CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

BAC HA HYDROPOWER SOCIALIST REPUBLIC OF VIETNAM
THUY DPIEN BAC HA Doc 1ap - Ty do - Hanh phic
JOINT STOCK COMPANY Independence - Freedom - Happiness
S6: 622/2025/CBTT-BHHC-TCHC Lao Cai, ngay 15 thang 10 nam 2025
NO: 622/2025/CBTT-BHHC-TCHC Lao Cai, date 15 month 10 year 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gii: - S¢ Giao dich Chirng khoan Ha Noi
To: - Hanoi Stock Exchange

Thuc hién quy dinh tai khoan 2 Piéu 14 Thong tu s6 96/2020/TT-BTC ngay 16
thang 11 nam 2020 ctia Bo Tai chinh hudng dan cong b thong tin trén thi trudng chimg
khoén, Cong ty c6 phan thuy dién Bac Ha thuc hién cong bd thong tin bao céo tai chinh
(BCTC) Quy I nam 2025 véi S¢ Giao dich Ching khoan Ha Noi nhu sau:

Pursuant to the provisions of Clause 2, Article 14 of Circular No. 96/2020/TT-
BTC dated November 16, 2020 of the Ministry of Finance guiding information
disclosure on the stock market, Bac Ha Hydropower Joint Stock Company shall disclose
information on the financial statements (FS) of the third quarter of 2025 to the Hanoi
Stock Exchange as follows:

1. Tén to chuc:
Name of organization:
- Ma chtrng khoan: BHA
Stock code: BHA
- DPia chi: Thén Lung Xa, X3 Bao Nhai, tinh Lao Cai
Address: Lung Xa Village, Bao Nhai Commune, Lao Cai Province
- Dién thoai lién hé¢/Tel: +84 214 6294668 Fax: +84 214 6268606
Contact phone number /Tel: +84 214 6294668 Fax: +84 214 6268606
- Email: thanhluanvul55@gmail.com Website: https://thuydienbacha.vn
2. Nbi dung thong tin cong bb:
Disclosed information:
- BCTC Quy Il nam 2025
- Financial Statements Quarter 111, 2025
X | BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cap trén c6
don vi truc thudc);
Separate financial statements (TCNY does not have subsidiaries and
superior accounting units with affiliated units);

|:| BCTC hop nhat (TCNY c¢6 cong ty con);
Consolidated financial statements (TCNY with subsidiaries);

[ ] BCTC tong hop (TCNY c6 don vi ké toan tryc thudc to chirc bd may ké
toan riéng).



mailto:thanhluanvu155@gmail.com
https://thuydienbacha.vn/

General financial statements (TCNY has an accounting unit under its own
accounting apparatus).

- Cac truong hop thudc dién phai giai trinh nguyén nhan:
Cases subject to explanation of causes:
+ T4 chirc kiem toan dura ra y kién khong phai 12 y kién chap nhan toan phan doi
v6i BCTC (d6i voi BCTC dugc kiém toan nam 2025):
The auditing organization gives an opinion that is not a full acceptance of the
financial statements (for audited financial statements in 2025):

[ ]Co Have [ ] Khéng No
Van ban giai trinh trong truong hop tich co:
Written explanation in case of integration:

[ |céHave [ | Khéng No

+ Loi nhuan sau thué trong ky béo céo c6 su chénh léch trude va sau kiém toan tir
5% tro 1én, chuyén tir 16 sang lai hoac nguoc lai (doi voi BCTC dugc Kiém toan nam
2025):

Profit after tax in the reporting period has a difference before and after the audit

of 5% or more, transferred from loss to profit or vice versa (for audited financial
statements in 2025):

Co Have Khdéng No

Vin ban giai trinh trong trudng hop tich co:

Written explanation in case of integration:
CoO Have Khéng No

+ Loi nhuén sau thé thu nhap doanh nghiép tai bao cao két qua kinh doanh cua ky
bao cdo thay doi tir 10% trd 1€n so véi bao cdo cung ky nam trudec:

Profit after corporate income tax in the income statement of the reporting period
varies from 10% or more compared to the same period of the previous year:

x | C6 Have [ ] Khéng No

Vin ban giai trinh trong trudong hop tich co:

Written explanation in case of integration:
x | C6Have [ ] Khong No

+ Loi nhuan sau thué trong ky bdo cdo bi 16, chuyén tir 13i & bao cdo cung ky nim
trude sang 10 ¢ ky nay hodc nguoc lai:

Profit after tax in the reporting period is lost, transferred from profit in the same
period last year to loss in this period or vice versa:

C6 Have [ ] Khéng No

Van ban giai trinh trong trudong hop tich co:

Written explanation in case of integration:
Co Have E Khong No




Thong tin nay da duoc cong bd trén trang thong tin dién tir ctia cong ty vao ngay
15 thang 10 nam 2025 tai duong dan https://thuydienbacha.vn

This information was published on the company's website date 15 month 10 year
2025 at the link https://thuydienbacha.vn
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CONG TY CO PHAN CONG HOA XA HOQI CHU NGHIA VIET NAM

THUY PIEN BAC HA SOCIALIST REPUBLIC OF VIETNAM
BAC HA HYDROPOWER Péoc 1ap - Tu do - Hanh phic
JOINT STOCK COMPANY Independence - Freedom — Happiness
Ma ching khoan: BHA
~ Stock code: BHA Lao Cai, ngdy 15 thang 10 nam 2025
S6: 621/2025/CV-BHHC-TCKT Lao Cai, date 15 month 10 year 2025

No.: 621 /2025/CV-BHHC-TCKT
Vé viéc: giai trinh bién dong KQKD quy
[1I nam 2025, Loi nhuén sau thué TNDN
tai BC KQKD cua ky béo cdo thay doi
tor 10% trd 1én so véi bao cdo cung ky
nam trudc
Re: Explanation of fluctuations in
business results for Quarter I1I of 2025 —
Post-tax profit changing by 10% or more
compared to the same period of the
previous year

Kinh guri: - Uy ban Chting khoan Nha nudc.

and : - State Securities Commission of Vietnam
- S¢ Giao dich Chuing khoan Ha Noi.
- Hanoi Stock Exchange

Can cit Théong tw s6 96/2020/TT-BTC ngay 16/11/2020 ciia B¢ Tai chinh vé
huéng dan cong bo thong tin;

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the
Ministry of Finance guiding the disclosure of information,

Can cwr bao cao tai chinh quy Il nam 2024,

Pursuant to the financial statements for Quarter III of 2024;

Can cur bado cao tai chinh quy Il nam 2025

Pursuant to the financial statements for Quarter III of 2025;

Cong ty c6 phan thay dién Bac Ha xin gii trinh bién dong KQKD quy III nim
2025, Loi nhuan sau thué TNDN tai BC KQKD cua ky béo cdo thay doi tir 10% trg
1€n so vo1 bao cao cung ky nam trudce

Bac Ha Hydropower Joint Stock Company would like to explain the
fluctuations in business results for Quarter III of 2025, in which profit after corporate
income tax in the income statement of the reporting period has changed by 10% or
more compared to the same period of the previous year.

S6 liéu cu thé nhu sau:

The specific figures are as follows:

Két thuc quy 11 nam 2025, loi nhuan sau thué TNDN cua Cong ty co phan thiy
dién Bac Ha dat: 116.08 ty dong, giam 8.02% so véi ciing ky nam 2024,

By the end of the third quarter of 2025, Bac Ha Hydropower Joint Stock
Company's profit after corporate income tax reached VND 116.08 billion, down
8.02% compared to the same period in 2024,



Khoan muc
Item

Nam 2025
Y 2025

Nam 2024
Y 2024

Tang/Giam

Increase/Decrease

So tien
Amount

%

Lo¢i nhuan truéc
thué TNDN

Profit before
corporate income tax

128.971.682.677

132.839.582.984

-3.867.900.307

-2.91

Doanh thu ban hang
va cung cép dich vu
Revenue from sales
and services

166.557.554.464

180.071.709.691

-13.514.155.227

-7.50

Loi nhuan gop vé
BH&CCDV

Gross profit from
sales and services

140.334.656.267

149.127.518.438

-8.792.862.171

-5.90

Doanh thu to HD tai
chinh

Financial income

271.177.661

173.857.003

97.320.658

55.98

Chi phi tai chinh
Financial expenses

9.722.924.957

13.604.920.009

3.881.995.052

-28.53

Loi nhuan thuan tur
HDbKD

Net profit from
operating activities

128.008.929.668

132.839.582.984

-4.830.653.316

-3.64

Loi nhuan khac

Other profit

962.753.009

962.753.009

100

Thué TNDN
Corporate
tax

income

12.893.444.892

6.641.979.149

6.251.465.743

94.12

Loi nhuin sau thué
Profit after tax

116.078.237.785

126.197.603.835

-10.119.366.050

-8.02

Cong ty xin giai trinh cu thé nhw sau:
The Company would like to provide the following explanation
Loi nhuan sau thué quy Il ndm 2025 dat 116.08 ty dong giam 10.12 ty dong so
voi quy Il nam 2024. Nguyén nhan chinh 1a do :
Profit after tax in Quarter III of 2025 reached VND 116.08 billion, decreasing
by VND 10.12 billion compared to Quarter III of 2024. The main reasonis:
Luu lugng nude trung binh vé quy III ndm 2025 gidm hon so véi cling ky nam
2024 din dén doanh thu ban hang va cung cap dich vu giam.
The average water inflow during Quarter III of 2025 was lower than that of the
same period in 2024, leading to a decrease in revenue from sale of goods and services.
Chung t6i xin giai trinh @& UBCK Nha nudc va S Giao dich Chimg khoan Ha

Noi biét, .




This explanation is provided for the information of the State Securities
Commission and the Hanoi Stock Exchange.

Xin tran trong cam on!

Thank you sincerely

Noi nhin: __TONG GIAM POC
Recipients: ZAVGEN

Nhu kinh guri; fﬂ\i/ll. 'G EN\\{ LDIRECTOR @
-As above >/ CONG TY L

-Luu TCKT, TCHC. |.“ = COPHAN \=

-Filed at: Finance & Accounting Dept., Admin
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Dept.
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BAC HA HYDROPOWER JOINT STOCK COMPANY

Address: remote village - bup society — Bac Ha district — Lao Cai Province.
Phone: 0214.294668 - Fax: 0214.626 8606

FINANCIAL REPORT
QUARTER III 2025

BAC HA — YEAR 2025




Bac Ha Hydropower Joint Stock Company

Form No. BO1a-DN

Issued with Circular No. 200/2014/TT-BTC
Dated December 22, 2014 of the Minister

of Finance

BALANCE SHEET

Quarter 3/2025
Interpretation Code Final number Ruginning of year
number

Al Current assets 100 192,639,461,026 156,442,874,815
Il Cash and cash equivalents 110 55,322,434,304 122,043,769,533
1. Cash 111 26,522 434,304 11,5643,769,533
2. Cash equivalents 112 28,800,000,000 110,500,000,000
Il Short-term financial investments 120

1. Trading securities 121

2. Provision for devaluation of trading securities (*) 122

3. Investments held to maturity 123

I/ Short-term receivables 130 137,135,687,063 33,851,857,294
1. Short-term receivables from customers 131 132,044,461,303 28,314,773,938
2. Short-term prepayments to sellers 132 1,517,946,715 3,011,834,892
3. Short-term internal receivables 133 i

4. Receivables according to construction contract progress| 134

5. Short-term loan receivables 135

6. Other short-term receivables 136 3,673,279,045 2,525,248,464
7. Provision for short-term doubtful receivables (*) 137

8. Shortage of assets awaiting resolution 139

IV/ Inventories 140

1. Inventories 141

2. Provision for devaluation of inventories (*) 149

VI Other short-term assets 150 181,339,659 547,247,988
1. Short-term prepaid expenses 151 181,339,659 547,247,988
2. Deductible VAT 152

3. Taxes and other receivables from the State 153

4. Government bond repurchase transactions 154

5. Short-term assets other 155

B/ Fixed assets and long-term investments 200 1,337,760,739,037| 1,383,805,197,443
I/ Long-term receivables i 210

1. Long-term receivables from customers 211

2. Long-term prepayments to suppliers 212

3. Working capital at affiliated units 213

4. Long-term internal receivables 214

5. Long-term loan receivables 215

6. Other long-term receivables 216

/. Provision tor long-term doubtful receivables (*) 219

1l/ Fixed assets 220 | 1,317,110,578,851| 1,383,784,271,517
1. Tangible fixed assets 221 1,317,110,578,851| 1,383,784,271,517
Original cost ) 222 | 2,607,768,668,981| 2,607,768,668,981
Accumulated depreciation 223 | -1,290,658,090,130| -1,223,984,397,464




Beginning of year

Interpretation Code Final number number

2. Finance lease fixed assets 224
Original cost 225
Accumulated depreciation 226
3. Intangible fixed assets 227
Original cost 228
Accumulated depreciation 229
lll. Investment real estate 230
| Original cost 231
Accumulated depreciation 232
IV. Long-term unfinished assets 240 20,634,465,741
1. Long-term unfinished production and business costs 241
2, Unfinished basic construction costs 242 20,634,465,741
IV/ Long-term financial investments 250
1. Investments in subsidiaries 251
2. Investments in joint ventures and associates 252
3. Capital contributions to other entities 253
4. Long-term financial investment provisions (*) 254
5. Investments held to maturity 255
VI Other long-term assets 260 15,694,445 20,925,926
1. Long-term prepaid expenses 261 15,694,445 20,925,926
2. Deferred income tax assets 262
3. Long-term equipment, supplies, spare parts 263
4. Other long-term assets 268

TOTAL ASSETS (270 = 100 + 200) 270 1,530,400,200,063| 1,540,248,072,258
A/ Liabilities 300 505,444,985,772 553,897,997,252
I/ Short-term liabilities 310 147,702,811,120 196,155,822,600
1. Short-term payables to suppliers 311 6,728,033,500 1,328,097 ,566
2. Short-term prepayments from buyers 312 2,544,796,157 2,544,796,157
3. Taxes and amounts payable to the State 313 24,735,532,665 6,823,167,391
4. Payables to employees 314 1,018,980,043 970,927,025
5. Shori-term payable expense 315 916,949,242 2,478,740,170
6. Short-term internal payables 316
7. Payables according to construction contract progress 317
8. Short-term unrealized revenue 318
9. Other short-term payables 319 76,122,861,985 336,475,300
10. Short-term borrowings and financial leasing debts 320 26,810,522,205 179,964,139,371
11. Short-term provisions 321
12. Bonus and welfare funds 322 8,825,135,323 1,709,479,620
13. Price stabilization fund 323
14. Government bond repurchase transactions 324
I/ Long-term debt 330 357,742,174,652 357,742,174,652
1. Long-term payables to sellers 331
2. Long-term prepayments from buyers 332
3. Long-term payable expenses 333




. ’ Beginning of year
Interpretation Code Final number fisibie
4. Internal payables for working capital 334
5. Long-term internal payables 335
6. Long-term unrealized revenue 336
7. Other long-term payables 337
8. Long-term borrowings and financial leasing debts 338 357,742,174,652 367,742,174,652
9. Convertible bonds 339
10. Preferred shares 340
11. Deferred income tax payable 341
12. Long-term provisions 342
13. Science and technology development fund 343
B/ Owner's equity Ownership 400 | 1,024,955,214,291 986,350,075,006
Il Fund capital 410 | 1,024,955,214,291 986,350,075,006
1. Owner's capital contribution 411 660,000,000,000 660,000,000,000
Common shares with voting rights 411a
Preferred shares 411b
2. Share premium 412
3. Bond conversion option 413
4. Other owners' capital 414
5. Treasury shares (*) 415
6. Asset revaluation difference 416
7. Exchange rate difference 417
8. Development investment fund 418 14,639,363,292 12,185,316,581
9. Enterprise arrangement support fund 419
10. Other funds belonging to owner's capital 420
11. Undistributed profit after tax 421 350,315,850,9989 314,164,758,425|
Undistributed profit after tax accumulaled Lo the end of the
previous period 421a
Undistributed profit after tax of this period 421b
12. Capital for investment in construction 422
I/ Funding sources 430
1. Funding sources 431
2. Funding sources for forming fixed assets 432
] TOTAL CAPITAL SOURCES (440 = 300 + 400) 440 | 1,530,400,200,063 1,540,248,072,258

Date ..... month .... year 2025

Preparer Chief Accountant
W" L A7‘/ /
Ha Thi Thuy Ta Hong Dieu




Bac Ha Hydropower Joint Stock Company

Business results

Form No. B02a-DN

Issued with Circular No. 200/2014/TT-BTC
Dated December 22, 2014 of the Minister of Finance

Quarter 3/2025
ellsatarrang Code This time Cumulative
This year Last year This year Last year

* Total revenue 01 166,557,554,464| 180,071,709,691| 245,907,535,070| 292,050,806,358
Deductions 02

1. Net revenue 10 166,557,554,464| 180,071,709,691| 245,907,535,070| 292,050,806,358
2. Cost of goods sold 11 26,222,898,197| 30,944,191,253| 80,103,700,006| 89,184,249,354
3. Gross profit 20 140,334,656,267| 149,127,518,438| 165,803,835,064| 202,866,557,004
4. Financial income 21 271,177,661 173,857,003 1,179,528,931 696,323,704
5. Financial expenses 22 9,722,924,957| 13,604,920,009| 30,914,032,145| 41,633,099,135
Including: Interest 23 9,722,924,957| 13,604,920,009| 30,914,032,145| 41,633,099,135
6. Selling expenses 24

7. Management expenses 25 2,873,979,303 2,856,872,448 8,134,882,928 8,761,921,584
8. Net profit from production and by 30 128,008,929,668| 132,839,582,984| 127,934,448,922| 153,167,859,989
9. Other income 31 1,000,000,000 1,000,000,000

10. Other expenses 32 37,246,991 235,309,295 1,311,309,194
11. Other income 40 962,753,009 764,690,705 -1,311,309,194
10. Total profit before tax 50 128,971,682,677| 132,839,582,984| 128,699,139,627| 151,856,550,795
11. Corporate income tax expense 51 12,893,444,892 6,641,979,149| 12,893,444,892 7,658,392,999
12. Profit after tax 60 116,078,237,785| 126,197,603,835| 115,805,694,735| 144,198,157,796

Preparer chief Accountant

e

Ha Thi Thuy

%

Ta Hong Dieu




Bac Ha Hydropower Joint Stock Company

Address: Lung Xa hamlet - Coc Ly commune — Bac Ha district —

Lao Cai Province

Financial report

For the period from date 01/01/2025 to date
30/06/2025

CASH FLOW STATEMENT

Accumulated from the beginning of the year to the end of this quarter (This year)

Denominator B 03a

- DN

Unit: VND

Accumulated from Accumulated from
the beginning of the the beginning of the

Interpretation Code Explaiisti year to the end of  year to the end of
this quarter (This this quarter
year) (Previous year)
L. Cash flows from operating activities
1. Profit before tax 01 128,971,682,677 132,839,582,984
2. Adjustments for items
Depreciation of fixed assets 02 22,223,564,222 25,289,014,500
Provisions 03
Unrealized foreign exchange (gains)/losses 04 -
(Gains)/losses from investing activities 05 (271,177,661) (173,857,003)
Interest expense 06 9,722,924,957 13,604,920
Profit/(losses) from operating activities
3. before changes in working capital 08 160,646,994,195 171,559,
(Increase)/decrease in receivables 09 (103,283,829,769) (88,035,
(Increase)/decrease in payables (excluding
interest payable, corporate income tax payable) 11 77,793,080,666 67,985,185, s
(Increase)/decrease in prepaid expenses 12 371,139,810 211,330,0 sl
Interest paid 13 (21,602,736,168) (15,912,108,494)
Corporate income tax paid 14 (6,204,088,083) (4,019,639,524)
Other cash receipts from operating activities 15
Net cash flows from operating activities 20 107,720,560,651 131,788,960,780 .
IL. Cash flows from investing activities i
Cash paid for purchasing and constructing fixed
assets and other long-term assets 21 (21,559,456,375) (3,197,355,730)
Cash paid for lending and purchasing debt
instruments of other entities 23
Cash recovered from borrowing, reselling debt
instruments of other entities 24
Cash paid for investment in other entities 25
Cash recovered from investment in other entities 26
Cash received from loan interest, dividends and
profits distributed 27 271,177,661 173,857,003
Net cash flow from investing activities 30 (21,288,278,714) (3,023,498,727)
III. Cash flow from financing activities
Cash received from issuing shares, receiving
capital contributions from owners 31 - -

Cash paid for capital contributions to owners,
repurchasing shares of the enterprise that have
been issued

32



Cash received from short-term and long-term

loans 33 20,607,885,205 29,836,761,355
Cash paid for principal debt 34 (173,761,502,371)  (129,003,000,000)
Cash paid for financial lease debt 35

Dividends, profits paid to owners 36 (20,210,584,204)
Net cash flow from financing activities 40 (153,153,617,166) (119,376,822,849)
Net cash flow during the period 50 (66,721,335,229) 9,388,639,204
Cash and cash equivalents at the beginning of 60 122,043,769,533 70,049,778,358
Eftect of changes in foreign exchange rates 61 -

Cash and cash equivalents at the end of the pe 70 55,322,434,304 79,438,417,562

fi vz

Ha Thi Thuy Ta Hong Dieu Nguyen Thanh Hung
Preparer Chief Accountant General Director
Lao cai, Date ..... month .... year 2025




Bac Ha Hydropower Joint Stock Company Financial report

For the accounting period from January 1, 2025 to
Address: remote village - cup society — Bac Ha district — Lao Cai Province September 30, 2025
NOTES TO THE FINANCIAL STATEMENTS (continued) Mau so B 09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying quarterly financial statements.

1. GENERAL INFORMATION

Form of capital ownership

Bac Ha Hydropower Joint Stock Company (hereinafter referred to as the Company") is a joint stock company established under the
Minutes of the Founding Shareholders' Meeting dated January 28, 2008 and the Resolution of the Founding Shareholders' Meeting
No. 01/NQ/PHPCD-BHHC dated January 28, 2008."

Bac Ha Hydropower Joint Stock Company operates under the Business Registration Certificate of Joint Stock Company No.
5300240587 dated February 18, 2008 issued by the Department of Planning and Investment of Lao Cai province, registered for the
8th change on August 20, 2019.

The Company's charter capital according to Business Registration Certificate No. 5300240587 dated March 7, 2018 is
660,000,000,000 VND (In words: Six hundred and sixty billion VND), with the corresponding number of shares being 66,000,000
shares, at a par value of 10,000 VND/share.

Main business lines and activities

The Company's business lines are:

Construction of public works: Construction of civil, industrial, traffic, irrigation, postal works, urban and industrial park infrastructw

Construction of power lines and transformer stations, production and trading of machinery, equipment, supplies and construction ma

Electricity generation, transmission and distribution;

Research, test, calibrate, manufacture equipment and train staff and workers to operate hydroelectric plants;
Receive transportation, materials and equipment;

Business, aquaculture, afforestation;

Exploitation, water filtration, serving daily life, industry and other purposes;

Hotel and tourism service business;

Financial investment in industries in the field in which the company operates.

The Company's main activities are:

Electricity generation, transmission and distribution.

Normal business cycle

The Company's normal business production cycle is 12 months.

w_ Mo



Since January 1, 2015, the Company has applied Circular No. 200/2014/TT-BTC dated December 22, 2014 of the Ministry of
Finance guiding the Enterprise Accounting Regime. This Circular takes effect from January 1, 2015. This Circular replaces the
entire Decision No. 15/2006/QD-BTC dated March 20, 2006 of the Ministry of Finance on the Enterprise Accounting Regime and
Circular No. 244/2009/TT-BTC dated December 31, 2009 amending and supplementing a number of articles of Decision 15. The
effects of changes in accounting policies under the guidance of Circular 200 are applied prospectively. The Circular reflects
changes in the presentation of a number of items in the interim balance sheet. Comparative figures are reclassified to conform to the
current period's presentation. Details of the reclassification of comparative figures are presented in Note 30 to the interim financial
statements.

Company Structure

The Company has no investments in subsidiaries, joint ventures and associates and has one affiliated unit, the Company's
Representative Office in Hanoi, at the end of the year to prepare financial statements.

ACCOUNTING STANDARDS AND REGIMES APPLIED AT THE COMPANY

Accounting period and currency used

The Company's annual accounting period begins on January 1 and ends on December 31 of each year,
The currency used in accounting records is Vietnamese Dong (VND)

Accounting standards and regimes applied

Accounting regimes applied

The Company adopted Vietnamese accounting regulations as stipulated in Circular No. 200/2014/TT-BTC ("Circular 200") dated
22 December 2014 issued by the Ministry of Finance.

Statement on compliance with Accounting Standards and Accounting Regimes

The accompanying financial statements are presented in Vietnamese Dong (VND), based on the historical cost principle and in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Regime, and relevant legal regulations
related to the preparation and presentation of tinancial statements.

THE NEWLY ISSUED ENTERPRISE ACCOUNTING REGIMES APPLIED

December 22, 2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC (“Circular 200”) guiding the recording of
accounting entries, preparation, and presentation of financial statements, which does not apply to the determination of the
enterprise's obligations to the State Budget. This circular replaces the entire Decision No. 15/2006/QD-BTC dated March 20, 2006,
of the Ministry of Finance regarding the enterprise accounting regime. Circular 200 took effect from January 1, 2015. The
Company’s General Director has applied Circular 200 for the preparation and presentation of financial statements for the 3-month
period ending September 30, 2025.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to financial reporting requires Board of General Directors to make estimates and assumptions that
affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the year. Although these accounting estimates are based on
the management's best knowledge, actual results may differ from those estimates.

Financial instruments

Initial recognition




Financial assets: At the time of initial recognition, financial assets are recorded at cost plus any transaction costs directly
attributable to the acquisition of those financial assets. The Company’s financial assets include cash, cash equivalents, accounts
receivable from customers, other receivables, deposits, financial investments, and derivative financial instruments.

Financial liabilities: At the time of initial recognition, financial liabilities are recorded at cost plus any transaction costs directly
attributable to the issuance of those financial liabilities. The Company’s financial liabilities include accounts payable to suppliers,
other payables, accrued expenses, finance leases, loans, and derivative financial instruments,

Re-evaluate after initial recording

At the moment, it does not have regulation on re-evaluate financial instruments after initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments, readily convertible
to cash and which are subject to an insignificant risk of changes in value.
Tangible fixed assets and depreciation

Tangible fixed assets are recognized in accordance with the recognition criteria for fixed assets stipulated in Vietnamese
Accounting Standard No. 03 "Tangible Fixed Assets." Tangible fixed assets are presented at historical cost less accumulated
depreciation.

The cost of tangible fixed assets includes the purchase price and all other costs directly related to bringing the asset to a state of f)_O_é;ﬂ
readiness for use.

The cost of tangible fixed assets of the Company is formed from the investment costs of the Bac Ha Hydropower Plant Project, ?,NG

which includes: construction costs; equipment costs; compensation, support, and resettlement costs; project management costs; 2 PH;
investment construction consulting costs; and other costs. The increase in the cost of tangible fixed assets from capital construction E Y 2
investments in 2013 was determined based on the provisional investment value of the Bac Ha Hydropower Plant Project according AC H
to the accounting records, and the completion of the project settlement report No. 0516/2016/K TXDCB-Com.pt issued on October ~—__—
18, 2016. The Company adjusted the increase in the cost of tangible fixed assets according to the settlement value of the investment H'J.._______.T_']':

project approved by the competent authority.

Tangible fixed assets are depreciated using the straight-line method. The depreciation period is determined in accordance with the
provisions of Circular No. 45/2013/TT-BTC dated April 25, 2013, issued by the Ministry of Finance regarding the management,
use, and depreciation of fixed assets. The specifics are as follows:

- Buildings and structures . 25-45 years
- Machinery and equipment 04-15 years
- Motor vehicles 04-12 years
- Office equipments 02-04 years

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for the other purposes, are carried at
cost. This cost includes necessary expenses for asset formation, such as construction costs, equipment costs, other expenses, and
related borrowing costs in accordance with the Company’s accounting policies. These costs will be transferred to the cost of fixed
assets at an estimated value (if not yet approved in the settlement) when the assets are handed over for use. Depending on the
management hierarchy, the final value of the construction projects may change and will depend on the settlement approved by the
competent authority.

Prepayments

Prepayments that relate only to the production and business costs of a financial year or a business cycle are recognized as short-
term prepaid expenses and are charged to production and business costs in that financial year. Expenses incurred during the
financial year that are related to the results of business operations over multiple accounting periods are recorded as long-term
prepaid expenses and are gradually allocated to the results of operations in subsequent accounting periods.



The calculation and allocation of long-term prepayments to production and business costs for each accounting period are based on
the nature and extent of each type of expense, selecting a reasonable method and allocation criteria. Prepayments are gradually
allocated to production and business costs using the straight-line method over a period of three years in accordance with current

accounting regulations.
Revenue recognition

For revenue from electricity sales

Revenue from the sale of electricity is recognised when all five (5) following conditions at Vietnamese Accounting Standards No.
14 "Revenue and Other Incomes" are satisfied:

- The Company has transferred most of the risks and benefits associated with ownership of the products or goods to the buyer;

- The Company no longer retains the rights to manage the goods as the owner or the rights to control the goods;
- Revenue is recognized with reasonable certainty;

- The Company will receive economic benefits from the sales transaction;

- The costs related to the sales transaction can be determined.

For revenue from service provision

Revenue from service transactions is recognized when the outcome of the transaction can be reliably determined. In cases where
service transactions span multiple periods, revenue is recognized in the period based on the proportion of work completed as of the
balance sheet date for that period. The outcome of the service transaction is determined when all four (4) conditions specified in
Vietnamese Accounting Standard No. 14 "Revenue and Other Incomes" are satisfied, as follows:

- Revenue is recognized with reasonable certainty;

- There is a likelihood of receiving economic benefits from the service transaction;

- The portion of work completed as of the balance sheet date can be determined; and

- The costs incurred for the transaction and the costs to complete the service transaction can be determined.

Interest on deposits is recognized on an accrual basis and is determined based on the balances of the deposit accounts and the
applicable interest rates.

Interest from investments is recognized when the Company has the right to receive the interest.
Foreign currencies

The exchange rate applied in accounting is the actual exchange rate.

Borrowing costs

Interest expenses include interest payable arising during the financial year related to loans from commercial banks and other entities
as per current regulations

Borrowing costs are recognized as production and business expenses in the period incurred, unless they are capitalized in
accordance with the provisions of Vietnamese Accounting Standard No. 16 "Borrowing Costs".

Accrued expenses

Accrued expenses are actual costs that have not yet been incurred but are recognized in advance as production and business
expenses for the current period for each cost object to ensures that actual payments do not lead to sudden spikes in production and
business costs. These expenses are recorded based on the matching principle between revenue and expenses incurred during the
period.

Owner's Equity

Owner's investment capital is recognized based on the actual capital contributed by the owner.

Undistributed after-tax profits are the profits from the company's activities after deducting (-) any adjustments due to retrospective
changes in accounting policies and adjustments for significant prior period errors. Undistributed after-tax profits may be distributed
to investors based on their contribution ratios, subject to approval by the Board of Directors and the General Meeting of
Shareholders, after setting aside reserves in accordance with the Company's bylaws and relevant regulations of Vietnamese law.

Taxation
Corporate income tax expense represents the sum of the tax currently payable and deferred tax.



The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the income
statement because it excludes items of income or expense that are taxable or deductible in other years (including loss carried
forward, if any) and it further excludes items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit and are accounted for using balance sheet liability
method. Deferred tax liabilities are generally recognised for all temporary differences and deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which deductible temporary differences can be utilized.

Deferred income tax is determined based on the tax rate expected to apply to the year when the asset is recovered or the liability is
settled. Deferred income tax is recognized in the statement of profit or loss and is only recorded in equity when the tax relates to
items directly recorded in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends to settle its current
tax assets and liabilities on a net basis.

The determination of the Company's income tax is based on current tax regulations. However, these regulations change over time,
and the final determination of corporate income tax depends on the results of audits by the competent tax authorities.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

30/09/2025 01/01/2025
VND VND
Cash on hand 36,064,840 29,254,831
Cash in bank 26,486,369,464 11,514,514,702
Cash in transit = .
Cash equivalents 28,800,000,000 110,500,000,000 -
Total 55,322.434.304 122,043,769,533
SHORT-TERM FINANCIAL INVESTMENTS
30/09/2025 01/01/2025
VND VND
Other financial investments - -
Total - -
TRADE RECEIVABLES
30/09/2025 01/01/2025
VND VND
a. Short-term trade receivables
Electricity Trading Company 132,044,461,303 54,608,587,846
Viettel Lao Cai Branch 58,767,970
Total 132,044,461,303 54,667,355,816
OTHER RECEIVABLES
30/09/2025 01/01/2025
Gia tri Dy phong Gia tri Dy phong
VND VND VND VND

a. Short-term

Advance 3,573,279,045 - 2,525,248.464 -
Other receivables - - & &
Others - = = o
Short-term loans receivables - - & =

3,573,279,045 - 2,525,248,464 _ -

TANGIBLE FIXED ASSETS




10.

11.

12.

Buildings,
Structures

Machinery,
Equipment

Moter Vehicles

Total

Historical cost

Opening balance

Liquidation
Closing balance as at 01/01/2025

1,679,692,843,378

1,679,692,843,378

809,952,160,081

809,952,160,081

118,123,665,522

118,123,665,522

2,607,768,668,981

2,607,768,668,981

Accumulated depreciation
Opening balance

Charge for the quarter
Liquidation
Closing balance as at 09/30/2025

468,079,537,648
9,508,890,261

477,588,427,909

682,231,322,739
12,714,673,961

694,945,996,700

118,123,665,522

118,123,665,522

Net book value
As at 01/01/2025

As at 09/30/2025

1,679,692,843,378

1,202,104,415,469

809,952,160,081

115,006,163,381

118,123,665,522

1,268,434,525,909
22,223,564,222

1,290,658,090,131

2,607,768,668,981

1,317,110,578,850

LONG-TERM CONSTRUCTION IN PROGRESS

Construction in progress of the Bac Ha Hydropower Project

- Construction expenses
- Equipment expenses

- Other expenses

Prepayments

a. Short-term

Tools and instruments

b. Long-term

Tools and instruments

PAYABLES (Appendix 1)

RECEIVABLES/PAYABLES TO THE STATE BUDGET

Value Added Tax

01/01/2025

VND

Amount payable
during the quarter

VND

Z%00.
HoU
30/09/2025 01/01/2025
VND VND ggfé
20,634 e
,634,465,741 Oy
14,312,465,741 BAC!
6,322,000,000 %,?
\\:“‘-—-_._
20,634,465,741 «
30/09/2025 01/01/2025
VND VND
181,339,659 547,247,988
181,339,659 547,247,988
15,694,445 20,925,926
15,694,445 20,925,926
197,034,104 568,173,914
Amount paid
during the quarter ANRS
VND VND

23,058,726,475

18,386,960,751

4,671,765,724



13.

14

15

16.

Corporate income tax 6,204,088,083 12,893,445,809 6,204,089,000 12,893,444,892
Personal income tax 59,496,369 802,510,660 808,245,441 53,761,588
Resource tax 547,440,700 31,858,890,319 25,301,912,797 7,104,418,222
Other taxes 12,142,239 10,920,038,892 10,920,038,892 12,142,239
Total 6,823,167,391 79,533,612,155 61,621,246,881 24,735,532,665
OTHER SHORT-TERM PAYABLES

30/09/2025 01/01/2025

VND VND
Union funds 208,853,743 170,659,129
Social insurance 131,341,221 131,935,447
Health insurance 22,406,820 23,541,900
Unemployment insurance 10,292,066 10,338,824
Short-term deposits received - &
Other short-term payables : 75,749,968,135 -
Total 76,122,861,985 336,475,300
SHORT-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (Appendix 2)
LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (Appendix 2)
EQUITY
a. Movement in owner's equity
Owner's contributed Investment and Cumulative retained Total
capital development funds earnings g

Balance at the beginning of the 660,000,000,000 12,185,316,581 314,164,758,425 986,350,075,006

Cumulative profit for 11/2025 . (272,543,050) (272,543,050)
Profit for I11/2025 - - 116,078,237,785 116,078,237,785
Distribution of development inves - 2,454,046,711 (2,454,046,711) -
Distribution of bonus and welfare - - (8,180,155,703) (8,180,155,703)
Dividend distribution (66,000,000,000) (66,000,000,000)
Bonuses for BoD, Supervisory Board, BoM - (3,020,399,747) (3,020,399,747)
As at 09/30/2025 660,000,000,000 14,639,363,292 350,315,850,999 1,024,955,214,291

B\ 2229 )3



b. Details of owner's equity

List of founding shareholders

Revenue from commercial electricity sales

18. COST OF GOODS SOLD

Cost of selling commercial electricity

19. FINANCIAL INCOME

Deposit interest, loan interest

Aid ectiocaiun iy Actual capital contributed as of 01/01/2025 Actual capital contributed as of 09/30/2025
VND Rate (%) VND Rate (%)
Construction and 291,130,830,000 44.11% 270,649,830,000 41.01%
Infrastructure Development
Corporation
e g 32,357,000,000 4.90% 32,357,000,000 4.90%
Development Company i i PSR B
Limited
SUNCO Trading Investment
31,953,000,000 4.84% 31,953,000,000 4.84%
Company Limited
Hal tment Joi
e 159,666,000,000 24.19% 159,666,000,000 24.19%
Stock Company
Other Shareholders 144,893,170,000 21.95% 165,374,170,000 25.06%
Total 660,000,000,000 100.00%% G60,000,000,000 100.00%s
17. NET REVENUE FROM GOODS SOLD AND SERVICES RENDERED
30/09/2025 01/01/2025
VND VND

166,557,554,464

364,125,331,903

166,557,554,464 364,125,331,903
30/09/2025 01/01/2025
VND VND

26,222,898,197

120,931,846,913

26,222,898,197 120,931,846,913
30/09/2025 01/01/2025
VND VND

271,177,661

1,095,778,293

271,177,661

1,095,778,293




20. FINANCIAL EXPENSES

Interest EXpeEnses

21. GENERAL AND ADMINISTRATIVE EXPENSES; PRODUCTION COSTS BY CATEGORY

Management staff expenses
Depreciation expenses and tools and instruments

Outsourced service expenses

Other cash expenses
Total

22. OTHER INCOME

Other income

23. OTHER EXPENSES

Other expenses

24. CURRENT CORPORATE INCOME TAX EXPENSE

Corporate income tax expense
Total current corporate income tax expense

25. BASIC EARNINGS PER SHARE

Loss after corporate income tax

Loss allocated to common shareholders

Common shares outstanding at the beginning of the period
Average increase in common shares during the period

Average common shares outstanding during the period

Basic earnings per share

26. FINANCIAL INSTRUMENTS

30/09/2025 01/01/2025
VND VND
9.722,924.957 55,015,918,435
9,722,924,957 55,015,918,435
30/09/2025 01/01/2025
VND VND
5,374,065,337 16,224,214,842
22,223,564,222 101,156,058,000
1,499,247,941 16,453,624,800
29,096,877,500 133,833,897,642
30/09/2025 01/01/2025
VND VND
1,000,000,000 744,219
1,000,000,000 744,219
30/09/2025 01/01/2025
VND VND
37,246,991 6,787,503,379
37,246,991 6,787,503,379
30/09/2025 01/01/2025
VND VND
12,893,444,892 5,981,420,891
12,893,444,892 5,981,420,891
30/09/2025 01/01/2025
VND VND
116,078,237,785 163,603,114,068
116,078,237,785 163,603,114,068
66,000,000 66,000,000
66,000,000 66,000,000
1,759 2,479




Types of financial instruments of the Company

Financial assets

Cash and cash equivalents

Trade receivables, other
receivables

Other short-term investments

Financial Liabilities
Loans and debts

Trade payables, other
payables

Accrued expenses

190,940,174,652

384,552,696,857
82,850,895,485

916,949,242

468,320,541,584

152,883,791,935

537,706,314,023
1,664,572,866
2,478,740,170

541,849,627,059

190,940,174,652

384,552,696,857
82,850,895,485
916,949,242

468,320,541,584

Book value Fair value
30/09/2025 01/01/2025 30/09/2025 01/01/2025
VND VND VND VND
55,322,434,304 122,043,769,533 55,322,434,304 122,043,769,533
135,617,740,348 30,840,022,402 135,617,740,348 30,840,022,402

152,883,791,935

537,706,314,023
1,664,572,866
2,478,740,170

541,849,627,059

The Company has not assessed the fair value of financial assets and financial liabilities at the end of the accounting period, as
Circular 210/2009/TT-BTC and current regulations require the presentation of financial statements and disclosures regarding
financial instruments but do not provide equivalent guidance for the assessment and recognition of the fair value of financial assets
and financial liabilities, except for the provisions for doubtful accounts receivable and provisions for the impairment of investment
securities, which are detailed in the related disclosures.

The Company uses the following methods and assumptions to estimate fair value for presentation purposes in the financial

statements:

* The fair value of cash and short-term deposits, accounts receivable from customers, accounts payable to suppliers, and
other short-term liabilities is equivalent to the carrying amount of these items, as these instruments have short maturities.

* Bank loans and other financial liabilities for which fair value cannot be reliably determined due to the lack of a liquid

market for these loans and liabilities are presented at their carrying amount.

Financial risk management

The Company's financial risks include market risk, credit risk, and liquidity risk. The Company has established a control
system to ensure a reasonable balance between the costs of arising risks and the costs of risk management. The General
Director is responsible for monitoring the risk management process to ensure a reasonable balance between risk and risk

control.

Market risk

The Company's business activities will primarily be exposed to risks from fluctuations in exchange rates and interest rates.

Price risk

A
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The Company is exposed to price risk related to equity instruments arising from short-term and long-term stock investments
due to the uncertainty of future stock prices. Long-term equity investments are held for strategic purposes, and as of the end
of the financial year, the Company does not have plans to sell these investments.

Exchange rate risk

The Company is exposed to exchange rate risk as the fair value of future cash flows of a financial instrument will fluctuate
with changes in foreign exchange rates, given that the Company’s loans, revenues, and expenses are denominated in
currencies other than Vietnamese Dong.

Interest rate

The Company is exposed to interest rate risk as the fair value of future cash flows of a financial instrument will fluctuate
with changes in market interest rates, given that the Company has deposits with or without fixed terms, as well as loans and
liabilities subject to floating interest rates. The Company manages interest rate risk by analyzing competitive conditions in
the market to secure favorable interest rates for its purposes.

Credit risk

Credit risk is the risk that a party involved in a financial instrument or contract will be unable to fulfill its obligations,
resulting in financial loss for the Company. The Company faces credit risks from its business operations (primarily related to
accounts receivable from customers) and financial activities (including bank deposits, loans, and other financial
instruments), specifically as follows:

Under 1 year  From 1 -5 years Over 5 years Total

VND VND VND VND

As at 30/09/2025

Cash and cash equivalents 55,322,434,304 - -

Trade receivables, other

. 135,617,740,348 = e
receivables

Other short-term investments - -

55,322,434,304

135,617,740,348

190,940,174,652 " g 190,940,174,652
As at 01/01/2025
Cash and cash equivalents 122,043,769,533 - - 122,043,769,533
Trade receivables, other 30,840,022,402 A - 30,840,022,402
receivables

152,883,791,935 0 0 152,883,791,935

Liquidity risk

Liquidity risk is the risk that the Company will face difficulties in meeting its financial obligations due to a lack of capital.
The Company’s liquidity risk primarily arises from the differing maturities of financial assets and financial liabilities.

The payment terms of financial liabilities are based on the expected contractual payments (on the basis of cash flows from

the principal) as follows:



As at 30/09/2025

Loans and debts

Trade payables, other
payables

Accrued expenses

As at 01/01/2025

Loans and debts

Trade payables, other
payables

Accrued expenses

Under 1 year  From 1 - 5 years Over 5 years Total
VYND VND VND VND
26,810,522,205 357,742,174,652 - 384,552,696,857
82,850,895,485 = - 82,850,895,485
916,949,242 - - 916,949,242
110,578,366,932  357,742,174,652 0 468,320,541,584
179,964,139,371 357,742,174,652 - 537,706,314,023
1,664,572,866 - - 1,664,572,866
2,478,740,170 - - 2,478,740,170
184,107,452,407  357,742,174,652 0 541,849,627,059

The Company believes that the level of concentration risk related to debt repayment is low. The Company has the ability to
meet its maturing debts from cash flows generated by its business operations and from collections on maturing financial

assets.

27. SEGMENT REPORTING

There have been no significant events occurring after the end of accounting period' date that have a materiality impact or
may materiality affect the Company's operations and financial results following the end of the accounting period.

%

N

Ha Thi Thuy
Preparer

Ta Hong Dieu
Chief Accountant

General Director

Lao cai, Date ..... month .... year 2025



Bac Ha Hydropower Joint Stock Company Financial report

" For the fiscal year ending 30/09/2025

Address: remote village - cup society — Bac Ha district — Lao Cai Province
Denominator B

Appendix 01 09 - DN
NOTES TO FINANCIAL STATEMENTS
By September 30, 2025
PAYABLE TO VENDOR
30/09/2025 01/01/2025
Ve Niobtors. Valas =i

Cao Ha Company Limited 32,738,747 32,738,747 32,738,747 32,738,747
Saigon Ban Mai Trading Company Limited 5,134,525,000 5,134,525,000 - -
Cong Khanh Cooperative 19,842,159 19,842,159 19,842,159 19,842,159
Khanh Du Company Limited 8,040,567 8,040,567 8,ﬁ40,567 8,040,567
Duc Loc Company Limited-Bac Ha District 69,046,751 69,046,751 69,046,751 69,046,751
Viettronic Industrial Joint Stock Company 295,538,883 295,538,883 295,538,883 295,538,883
Duc Cuong Company Limited 4,788,140 4,788,140 4,788,140 4,788,140
Lan Nhieu Company Limited 100 100 - -
EVN Electricity Corporation 318,867,890 318,867,890 60,411,448 60,411,448
AVALUE Vietnam Valuation Joint Stock Com 6,000,000 6,000,000 -
Northern Industrial Equipment Joint Stock Con - - - -
Military Telecommunications Corparation 16,477,219 16,477,219 16,500,000 16,500,000
Tan An Equipment Company Limited - - -
LICOGI 20 Company 619,248,529 619,248,529 619,248,529 619,248,529
Mai Ngoc Lao Cai Company Limited 4,120,685 4,120,685 4,120,685 4,120,685
Lao Cai Electrical Testing Center 3 3 -
Song Da Consulting Joint Stock Company - -
Environmental Monitoring Center 12,340,000 12,340,000 12,340,000 12,340,000
Thanh An Trading Joint Stock Company 35,843,500 35,843,500 35,843,500 35,843,500
Hydrotechnical Consulting & Services Compar 19,796,000 19,796,000 19,796,000 19,796,000
VINACOTROL Certification and Construction 4,840,000 4,840,000 4,840,000 4,840,000
Vietnam Trading and Production Equipment Ci 8,208,000 8,208,000 -
HICOGL 1 Teim sek Comgany 2,420,600 2,420,600 2,420,600 2,420,600
LICOGI Construction Consulting Company 1,294,847 1,294,847 1,294,847 1294,847
Bao Thang Electricity 32,056,880 32,056,880 27,098,366 27,098,366
Nam Duy Construction and Trading Company . ) ) 9,309,344 9,309,344
Loc Nam Construction and Trading Company 1 _ _ 2,880,000 2,880,000
Company Compt Auditing Consulting Co., Ltd i ) ) i
Tasitiine)GE Canmciigiar: Rannotien 81,999,000 81,999,000 81,999,000 81,999,000

6,728,033,500 6,728,033,500 1,328,097,566 1,328,097.566




Bac Ha Hydropower Joint Stock Company

Address: remote village - cup society — Bac Ha district — Lao Cai Province

Financial report

For the fiscal year ending March 30/09/2025

Appendix 02
NOTES TO FINANCIAL STATEMENTS

LOANS AND FINANCE LEASES

a, Short-term loans and debts

Short-term loans and debt
Borrow from HDBank - Lao Cai Branch

Long-term loans and liabilities due

Vietnam Bank for Agriculture and Rural Development -
Thang Long Branch (7)
Vietnam Development Bank - Lao Cai Branch

Vietnam Bank for Agriculture and Rural Development -
TL Branch Grace period interest

b, Long-term loans
Long-term loan from Thang Long Agricultural Bank (4)
Long-term loan from Lao Cai Development Bank (5)

Equipment import loan - Lao Cai Development Bank (5)

Negotiation loan - Lao Cai Development Bank (5)
Long-term debt
Vietnam Development Bank - Lao Cai Branch (6)

Vietnam Bank for Agriculture and Rural Development - T)

Denominator B

09 - DN

Total

09/30/2025 During the period 01/01/2025
Value Number of debtors Increase Reduce Value Number of debtors
26,810,522,.205 26,810,522,205 20,607,885,205 173,761,502,371 179,964,139,371 179,964,139,371
11,060,522,205 11,060,522,205 20,607,885,205 11,511,502,371 1,964,139,371 1,964,139,371
- - - 115,000,000,000 115,000,000,000 115,000,000,000
15,750,000,000 15,750,000,000 - 47,250,000,000 63,000,000,000 63,000,000,000
357,742,174.652 357,742,174,652 - - 357,742,174,652 357,742,174,652
233,698,469,787 33,698,469,787 - - 233,698,469,787 233,698,469,787
7.853,969,500 7,853,969,500 - 7,853,969,500 7,853,969,500
116,189,735,365 116,189,735,365 - 116,189,735,365 116,189,735,365
384,552,696,857 384,552,696,857 20,607,885,205 173,761,502,371 537,706,314,023 537,706,314,023
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In there: Amount payable within 12 months: 179.964.139.371 VND

(1) Credit Contract No. 01/HDTD-BH/2006 dated October 30, 2006 between Vietnam Bank for Agriculture and Rural Development and Infrastructure Development Corporation. The
credit limit is VND 844,000,000,000, for the purpose of paying for the construction project of Bac Ha Hydropower Plant.

- The loan term is 162 months from the date the Borrower receives the first disbursement according to the debt acknowledgment contract. The grace period is forty-two (42) months
from the date of the first loan disbursement. The principal repayment period is 20 consecutive semi-annual installments on the 25th day of the month ending the term, the starting date
for principal repayment is the 25th day of the month ending the term forty-eight (48) months after the first loan disbursement date.

- The interest rate applied to the principal balance of the loans in each interest calculation period is a percentage according to year is equal to the sum of the average savings interest
rate and the marginal interest rate of 3.6%/year.

- Appendix to credit contract No. 07/PLTD-BH/2012 dated December 29, 2012 of Vietnam Bank for Agriculture and Rural Development - Thang Long Branch on increasing credit
limit and debt restructuring. The new credit limit is VND 1,009,000,000,000.

- Appendix to credit contract No. 08/PLTD-BH/2013 dated May 30, 2013 of Vietnam Bank for Agriculture and Rural Development - Thang Long Branch on debt restructuring,
extension and readjustment of the amount and time of principal and interest repayment.

- Appendix to credit contract No. 09/PLHD-BH/2015 dated March 30, 2015 of Vietnam Bank for Agriculture and Rural Development - Thang Long Branch on adjusting the interest
calculation period and adjusting the interest repayment period. '- Appendix to credit contract No. 10/PLHD-BH/2017 dated December 12, 2017 of Vietnam Bank for Agriculture and
Rural Development - Thang Long Branch on providing additional capital loan of 120 billion VND.

(2) State Development Investment Credit Loan Contract No. 05/2006/HDTD dated December 27, 2006 between Vietnam Development Bank - Lao Cai Branch and Infrastructure
Construction and Development Corporation; Amended Contract No. 01/2008/HDSD dated July 9, 2008 between Vietnam Development Bank - Lao Cai Branch, Infrastructure
Construction and Development Corporation and Bac Ha Hydropower Joint Stock Company; Amended Contract No. 02/2010/HDSD dated November 23, 2010; Amended and
supplemented Investment Credit Contract No. 03/2012/HDSDBS dated June 29, 2012; Amended and supplemented Contracts No. 04/2012/HDSDBS dated July 3, 2012, No.
05/2013/HDSDBS dated March 6, 2013 and No. 06/2013/HDTDDT-NHPT dated December 3, 2013. The credit limit is VND 156,000,000,000, for the purpose of investing in project
items: serving resettlement and site clearance; purchasing domestically produced equipment including spillways, water intake gates; pressure pipes, machine room cranes, water
outlets, generator turbines (if any) in accordance with the approved investment project content. - The loan term is 168 months (14 years) from the date the Borrower receives the first
disbursement according to the debt acknowledgment contract (October 31, 2007). The grace period is 49 months from the date of disbursement of the first loan. The principal
repayment term is 119 months, the principal repayment start date is November 2011. Interest rate on due debt: 7.8%/year calculated on outstanding debt. Interest rate on overdue debt
is equal to 150% of interest rate on due debt (calculated on principal and late interest): 11.7%/year. - Loan contract No. 02/2009 dated June 13, 2009 between Vietnam Development
Bank - Lao Cai Branch and Bac Ha Hydropower Joint Stock Company, credit limit is 315,000,000,000 VND, for the purpose of investing in project items: Bac Ha Hydropower
Project, loan term is 120 months from the date of first capital withdrawal according to the debt acknowledgment contract, grace period: 24 months from the date of first capital
withdrawal according to the debt acknowledgment contract. Interest rate on due debt is applied to each disbursement, overdue interest is equal to 150% of interest rate on due debt.
Amended and supplemented contract No. 01/2009/HDSD dated September 10, 2009, Supplementary investment credit contract No. 01/2011/HDTDDTBS-NHPT dated August 31,
2011.
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(3) Interest and principal due in 2015 under the amended and supplemented contract of the Supplementary Investment Credit Contract No. 04/2013/HDTDDT-NHPT dated December
3, 2013 of the Vietnam Development Bank - Lao Cai Branch.

- Interest due in 2015 under the amended and supplemented contract of the Supplementary Investment Credit Contract No. 06/2013/HDTDDT-NHPT dated December 3, 2013 of the
Vietnam Development Bank - Lao Cai Branch.

(4) Short-term loan contract signed on January 14, 2022 between HDBank - Lao Cai Branch and Bac Ha Hydropower Joint Stock Company with a loan term of 3 years./.

(5) Short-term!loan contract signed on August 7, 2023 between BIDV-Ngoc Khanh Bank and Bac Ha Hydropower Joint Stock Company with a loan term of 1 year./.
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