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MACSTAR GROU P CO RPO RrqTl O N

STATE}IE\T OF THE BOARD OF IVTANAGEMENT

The Board of Managemenl c,: l''1.:.--- ,--:--: C:,::c-,ration (formerly known as Marine Supply and
Engineering Service Joint Sro;k rl.:.!--.. :.::ernafter referred to as "the Company") presents this
statement together with the Inre:r:r i:::":.:::. S::::nenrs for the first 6 months of the fiscal year ended
31 December 2025.

Business highlights
The Company is an enterpnse equitrzed trom the state-owned company of Marine Supply and
Engineering Service Companl' 1. belonging to \-iernam Maritime Corporation in accordance withthe
Decision No. 2375/QD-BGTVT dated 14 .\ugust 2003 of the Transport Minister. The Company
operates in accordance with the 1" Business Registration Certificate No. 0200563063 dated 29
September 2003 granted by the Deparlment of Planning and Investment of Hai Phong City.

During its operation, the Company has been additionally 2l times granted by the Department of Planning
and Investment of Hai Phong City with the amended Business Registration Certificates, with the 21"
amended Business Registration Certificate dated 13 J:une 2025 regarding a change in the Company's
charter capital.

Head office
- Address
- Tel.
- Fax

Board of Directors

Full name

The principal business activity of the Company includes providing support services related to
transportation.

Board of Directors and Executive Officers
The members of the Board of Directors, the Board of Supervisors, the Board of Management and the
Chief Accountant of the Company during the period and as of the date of this statement include:

: No. 8 Van My Road, Ngo Quyen Ward, Hai Phong City, Vietnam
: (0225)3766.s61
: (0225)376s.67t

Position

4
Td

G
TA

\nr
a

Appointing lqlg1rysigning date
Mr. Tran Tien Dung
Mr, Nguyen Van Cuong
\{r. Cap Trong Cuong
\1r, Vu Hai Truong
\1r. Tran Vu Quang
\1r. Duong Tien Dung
\1r. Nguyen Huu Vinh
\ls, Tran Tien Dung

Chairman
Chairman

Member
Member
Member
Member
Member
Member

Appointed on 05 April2025
Resigned on 05 April2025
Appointed on 05 April2025
Appointed on 30 June 2022
Appointed on 27 April 2024
Appointed on 05 April2025
Resigned on 05 April 2025

Resigned on 05 April2025

Board of Supervisors ("BOS")

Full name Position Appointing {4lg1rysigning date

Ms. Pham Thi Hong Giang

Ms. Bui Thi Lan

Ms. Nguyen Thi Thu Hoai

Ms. Ta Thi Viet Phuong

Head of BOS

Member

Member

Member

Appointed on 30 June 2022

Appointed on 30 June 2022

Appointed on 05 April2025
Resigned on 05 April2025

Board of Management and Chief Accountant

Full name Position Appointine date/resigning date
Mr. Cap Trong Cuong
Mr. Tran Tien Dung
Ms. Nguyen Thi Thu Ha
Mr. Bui Viet Phuong
Ms. Nguyen Thi Thuy Nga

General Director
General Director
Deputy Director
Chief Financial Officer
Chief Accountant

Appointed on 05 April2025
Resigned on 05 April2025
Appointed on 2l December 2021
Appointed on I October 2023
Appointed on 2l December 2021
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MACSTAR GROUP CORPORATI O N

STATEMENT OF THE BO.{R.lt r, a ].lj-:" , _ : : "

Legal representative
The legal representatives of the Cmp"r fuiry fte p€riod and as of the date of this statement are Mr.
Cap Trong Cuong - General Director (frim 5 April202, and Mr. Tran Tien Dung - General Director
(to 4 April 2025).

Auditor
A&C Auditing and Consulting Co.. Ltc. has 'oeen appointed to perform the review on the Interim
Financial Statements for the first 6 months of rhe fisca) 1'ear ended 31 December 2025 of the Company.

Responsibilities of the Board of Management
The Board of Management is responsibie for the preparation of the Interim Financial Statements to give
a true and fair view on the financial position, the financial performance and the cash flows of the
Company during the period. In order to prepare these Interim Financial Statements, the Board of
Management must:
o Select appropriate accounting policies and apply them consistently;
r Make judgments and estimates reasonably and prudently;
r State clearly whether the accounting standards applied to the Company are followed or not, and all

the material differences from these standards are disclosed and explained in the Interim Financial
Statements;

r Prepare the Interim Financial Statements of the Company on the going-concern basis, except for the
cases that the going-concem assumption is considered inappropriate; and

o Design and implement effectively the intemal control system to minimize the risks of material
misstatements due to frauds or enors in the preparation and presentation of the Interim Financial
Statements.

The Board of Management hereby ensures that all the proper accounting books of the Company have
been fully recorded and can fairly reflect the financial position of the Company at any time, and that all
the accounting books have been prepared in compliance with the applicable Accounting System. The
Board of Management is also responsible for managing the Company's assets and consequently has
taken appropriate measures to prevent and detect frauds and other irregularities.

The Board of Management hereby commits to the compliance with the aforementioned requirements in
preparation of the Interim Financial Statements.

Approval on the Financial Statements
The Board of Management hereby approves the accompanying Interim Financial Statements, which
give a tnre and fair view of the financial position as at 30 June 2025, the financial performance and the
cash flows for the first 6 months of the fiscal year ended 31 December 2025 of the Company, in
conformity with the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System
and relevant statutory requirements on the preparation and presentation of Interim Financial Statements.

For the Board of Management,

Cap Trong Cuong
22 h4ust2025
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A&C AUDITING AND CONSULTING CO., LTD. G bakertitty
A&C

kttv@a-c.com.vn

kttv.hn@a c.com.vn

kttv nt@a-c.com.vn

kttv.ct@a-c.com.vn

HeadOffice :02Trlrrr!::-l -:-:",: -: . :- Ie +84(028)35472912

BranchinHaNoi :40Giarq.::: -:-::.- - fe +84(024)37367879

BranchinNhaTrang:LotSTNJal,'::'.: .--- :,' :'-:.- -el+84(0258)2465151

BranchinCanTho :15-13Vo\;-,:-.:::. .: : ': -e +84(0292)3764995 www.a-c.com.vn

No. 2.0516/2SITC-AC

REPORT ON RE\-IE\\-OF INTERIM FINANCIAL INFORMATION

TIIE SIIAREHOLDERS, TIIE BOARD OF DIRECTORS AND TIIE BOARD OF MANAGEMENT
MACSTAR GROUP CORPORATION

We have reviewed the accompanying Interim Financial Statements of Macstar Group Corporation
(hereinafter referred to as "the Company'), which were prepared on 22 August 2025, from page 5 to
page 30, including the Interim Balance Sheet as at 30 June 2025, the Interim Income Statement, the
Interim Cash Flow Statement for the first 6 months of the fiscal year ended 3l December 2025 and &e
Notes to the Interim Financial Statements.

Responsibility of the Board of Management
The Company's Board of Management is responsible for the preparation, true and fair presentation of
the Company's Interim Financial Statements in accordance with the Vietnamese Accounting Standards,
the Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation
and presentation of Interim Financial Statements; and responsible for the internal control as the Board
of Management determines necessary to enable the preparation and presentation of the lnterim
Financial Statements to be free from material misstatement due to fraud or eror.

Responsibility of Auditors
Our responsibility is to express a conclusion on the Interim Financial Statements based on our review.
We conducted our review in accordance with the Vietnamese Standard on Review Engagements No.
2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Vietnamese Standards on
Auditing and therefore, it does not enable us to obtain a reasonable assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express our
audit opinion.

Conclusion of Auditors
Based on our review, nothing has come to our afiention that causes us to believe that the accompanyiag
Interim Financial Statements do not give a true and fair view, in all material respects, of the financial
position as at 30 J:ur:.e 2025 of Macstar Group Corporation, its financial performance and its cash flows
for the first 6 months of the fiscal year ended 3l December 2025 in accordance with the Vietnamese
Accounting Standards, the Vietramese Enterprise Accounting System and relevant statutory
requirements on the preparation and presentation of Interim Financial Statements.

Other matter
The Report on review of the Company's Interim Financial Statements for the first 6 months of the fiscal
year ended 31 December 2025 has been prepared in both Vietnamese and English. In the event of any
discrepancy between the two versions, the Vietnamese version shall prevail.

For of
Consulting Co., Ltd.

N Duc - Partner
Audit Practice Registration Certfficate : No. 0 3 68-202 3-008- I
Authorized Signatory
Hanoi, 22 Auglst2025

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a merirer ..: te global network

of Baker Tilly Intemational Ltd., the members of which are separate and furoeier'.1.ar legal entities
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MACSTAR GROUP CORPORATION
Address:No. 8A VanMyRoad, Ngo QuyenWard. Hai P:.::.- _ - :-.-:-
INTERIM FINANCIAL STATEMENTS

For the first 6 months of the fiscal year ended 31 Decer::'ie: - ,l_.

INTERIM BALAFTCE SHEET
(FuIl form)

As at 30 June 2(D5

Code Note Ending balance

Unit: VND

balance

45,6531286,270 73,949,113,436100

ASSETS

.{. - CURRENT ASSETS

L Cash and cash equivalents
l. Cash

2. Cash equivalents

IL Short-termfinancialinvestments
1. Trading securities

2. Provisions for diminution in value of
trading securities

3. Held-to-maturityinvestments

110

111

tt2

120

121

122

130

131

132

133

134

v.1

Y.2a

v.3
v.4

V.5a

v.6

Y.7a

Y.12

10,516,751,542

2,516,751,542

8,000,000,000

16,6691967,500

16,669,967,500

15,083,131,366

10,283,928,534

608,958,221-

3,054,558,825

3,092,425,779

(37,866,954)

328,877,037

220,865,460

104,116,393

3,895,194

21,909,254,364

10,309,254,364

1 1,600,000,000

27,464,428,161

27,464,429,767

21r731,253,356

8,852,249,391

10,155,222,974

2,635326,210
2,673.\93.194

(37,866,954)

207,851,315

207,851,315

123

m.
1.

2.
aJ.

4.

{
6.

7.

8.

Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers

Short-term inter-company receivables

Receivables based on the progress of
c onstruction contracts

Receivables for short-term loans

Other short-term receivables

Allou'ance for short-term doubtful debts

Shortage of assets awaiting resolution

4,190,244,611 2,723,797,991

135

136

137

139

140

141

149

f\", Inventories
1. Inventories

:. Allowance for devaluation of inventories

V. Other current assets

1. Short-term prepaid expenses

2. Deductible VAT
3. Taxes and other receivables from the State

4. Trading Government bonds

5 Other current assets

1s0

151

152

153

154

155

5

i'
o
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This stdtement should be read in conjunctionwith the Notes to rhe )-.::-:* .: -.:-.: : ::::.nents



MACSTAR GROUP COR.PORATION
Address: No. 8A Van My Road, Ngo Quyen Ward. F{a: p:_::.: - - : -:-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 Decer:.:e: I . _ j
Interim Balance Sheet (cont.)

ASSETS

B - NON.CURRENT ASSETS

L Long-termreceivables
1. Long-termtradereceivables

2. Long-term prepayments to suppliers

3. Working capital in affiliates
4. Long-term inter-companyreceivables

5. Receivables for long-term loans

6. Other long-term receivables

7. Allowance for long-term doubtful debts

tr Fixed assets

1. Tangible fixed assets

Historical costs

Ac cwnul at e d depr ec i ati on

2. Finance lease assets

Historical costs

Accumulated depreciation

3. Intangible fixed assets

Historical costs

Accumulat e d am orti zati on

III. Inl'estment properties
Historical costs

.\ccumulated depreciation

n'. Long-term assets in progress

- Long-term work in progress

:. Consrnrction-in-progress

Codc Ne
200

Ending balance

210

211

212

213

214

215

276

219

230

231

232

240

241

242

250

251

252

2s3

2s4

v.5b

v.8

v.9

Y.2b

Y.2b

Y.2b

v.7b

226,756,956,342

30,301,128,276

11,391,234,170

10,757,602,170

48,759,714,125

(38,002,1 I 1,955)

633,632,000

673,632,000

(40,000,000)

16,311,627

16,311,627

184,975,296,740

195,500,000,000

900,000,000

(11,424,713,260)

72,995,529

72,995,529

184,75719061629

331601,128,276

13,042,200,920

12,409,569,920

50,015,432,i07
(37,606,863,387)

633,632,000

673,632,000

(40,000,000)

138,022,393,475

152,500,000,000

1,200,000,000

(15,677,616,525)

92,193,959

92,193,959

30,301,129,276 33,607,729,276

220

221

222

22i
224

225

226

227

228

229

I

(

\'.
1.

2.

3.

4.

YL Other non-current assets

1. Long-term prepaid expenses

2. Deferred income tax assets

3. Long-term components and spare parts

4. Other non-current assets

TOTAL ASSETS

Long-term financial investments

Investments in subsidiaries

Investments in joint ventures and associates

Investments in other entities

Provisions for diminution in value of long-term
financial investments

Held-to-maturity investments 255

260

261

262

263

:68

2-0

5

ThisslatementshouldbereadinconjunctionwithlheNotestorhelt:.,::: --::..:.::::.\ents

272,410,242,612

6

Beginning balance

259,?06,020,065



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen \\'ar:. --:. 1, _ - : _ ;r- :-,
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended _t I D:;:-_:":: _ . _:
Interim Balance Sheet (cont.)

RESOURCES

C - LIABILITIES

L Current liabilities

1. Short-term trade payables

2. Short-term advances from customers

3. Taxes and other obligations to the State Budget

4. Payables to employees

5. Short-term accrued expenses

6. Short-term inter-company payables

7. Payables based onthe progress of
construction contracts

8. Short-term unearned revenue

9. Other short-term payables

10. Short-term borrowings and finance leases

11. Short-term provisions

12. Bonus and welfare funds

13. Price stabilization fund

14. Trading Government bonds

Crrde \ote Ending balance

21,990,755,521 22,9671664,523300

310

311

312

313

314

31s

316

317

v.10

v.11

Y.t2

v.l3

v.20

v.14
v.15

21,880,755,521

9,673,634,592

7,166,232,043

5,229,773,052

1,196,666,294

1,116,939,355

72,000,000

442,847,390

153,574,074

439,857,177

318

319

320

321

122
323

324

2,982,763,805 1,023,319,694v.16

,II. Non-currentliabilities

- Lons-term trade payables

: Long-term advances from customers

I Long-term accrued expenses

5, Long-term unearned revenue

1 , Other long-term payables

8. Long-term borrowings and finance leases

9. Convertible bonds

10. Prefened shares

1 1. Defened income tax liabilities

12. Long-term provisions

13. Science and technology development fund

330

331

332

333

334

33s

336

337

338

339

340

341

342

3+5

7This stalemenl should be read in conjunctionwith the Notes to the .'r::" - I -.:::.:. !:::ements

Beginning balance

22,967,664,523

4,955,191,401

632,872,696

9,092,765,A69

2,817,989,636

3,959,105,797



MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai P:::. _ ::- : -
INTERIM FINANCIAL STATEMENTS

For the first 6 months of the fiscal year ended 3 1 Decen-rbe: L I _r

Interim Balance Sheet (cont.)

RESOURCES

D - OWNER'S EQUITY

Owner's equity

Owner's contribution capital

Ordinary shar es carrying v oting ri ght

Share premiums

Bond conversion options

Other sources of capital

Treasury shares

Differences on asset revaluation

Foreign exchange differences

Investment and development fund

Business arrangement supporting fund

Other funds

Retained eamings

Retain ed e arnin gs ac cumul at e d
to the end ofthe previous period

Retained earnings ofthe current period

Consffuction investment fund

Other sources and funds

Sources ofexpenditure

Fund to form fixed assets

Code \ote Ending balance balance

250,529,487,091 235,738,355,542.{00

L
l.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

-12.

IL
l.
2.

410

4t1

41 1a

412

413

414

415

416

477

418

419

420

421

421a

v.17 250,529,487,091

227,094,080,000

227,094,080,000

(643,572,900)

22,862,255

24,056,117,736

7,305,541,076

235,738,355,542

151,397,450,000

I 51 ,397,4s0,000

(643,572,900)

22,364,202,769

22,862,255

62,597,413,419

62,597,413,418

)
1i

)

t

TOTAL RESOURCES

Prepared by Chief Accountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga

16,750,576,660

272,410,242,612 259,706,020,065

August 2025

421b

422

430

43r

432

440

8ThisslalementshouldbereadinconjunctionwiththeNotestothe-r::.*.:--:-:: i::::nents

Cap Trong Cuong



MACSTAR^ GROUP CORPORATIOT{
Address:No. 8A Van My Road, Ngo Quyen Ward, Hai Pn:,:: I -. : ,-
INTERIM FINANCIAL STATEMENTS

For the first 6 months of the fiscal year ended 3 1 Decembe: L I i

INTERIM INCO}IE ST.{TE}IENT
(Fullform)

For the first 6 months of the fiscal vear ended 31 December 2025

Unit: VND
Aceumulated from the beginning of the year

to the end ofthe current period

.qq11q4rygql Previous yearITEMS

- Revenue from sales of merchandise and rendering
1

of services

:. Revenue deductions

Net revenue from sales of merchandise and
rendering ofservices

4. Costs of sales

. Gross profit/ (loss) from sales of merchandise and
rendering ofservices

6, Financial income

7. Financial expenses

In which: Interest expenses

8. Selling expenses

9, General and administration expenses

10, \et operating profit/ (loss)

11. Other income

11, Other expenses

13, Other profit/ (loss)

11, Total accounting profit/ (loss) before tax

15. Current income tax

16. Deferred income tax

77. Profit/ (loss) after tax

18. Basic earnings per share

19. Diluted earnings per share

Code

01

02

10

11

20

2t

22

.23

25

26

30

31

.32

40

s0

s1

52

60

70

71

Note

vr.l 64,584,6041638 38,532,802,397

vt.2

vI.3

vI.4

vL5

vr.6

vr.6

64,584,604,638

51,47914,,,868

13,105,461,770

71922,011,337

(4,043,2441026)

25,120,093

4,110,165,953

20,960,551,180

111852,645

27,346,400

(15,493,755)

20,945,057,425

4,194,480,765

31,010,011,966

7,622,790,431

46,278,912,81d\

12,260,5L7J17il
45,414,,2g{

381632,802,397

3,244,1361097

38,397,050,043

12,524,000

40,627,000

(28,103,000)

38,368,9{7.0.13

6,890,113,710

16,750,576,660

ugust 2025
I

1

I

Prepared by Chief Accountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga

This statement should be read in conjunctionwith the Notes ta dE bwit Fhwr.e,l Statenents 9

Cap Trong Cuong

31,479.933,333



MACSTAR GROLiP CORPORATION
Address: No. BA Van My Road, Ngo Quyen Ward, Hai ph:,:_- * :- :-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 1 Decembei I _ I j

INTERIM CASE FLOW STATEMENT
(FuIl form)

(Indirect method)
For the first 6 months of the fiscal yeer ended 31 December 2025

Code Note

Unit: VND
Accumulated from the beginning of the year

to the end ofthe current period

Currentyear Previoug yearITEMS

L Cash flows from operating activities

1. Profil/ Qoss) before tusc

2. Adjastments
- Depreciation and amortization of fixed assets and

investment properties

- Provisions and allowances

- Exchange (gain)/ loss due to revaluation of
monetary items in foreign currencies

- (Gain)/ loss from investing activities
- Interest expenses

- Others

3. Operating protit/ (loss) before

changes in working capital
- (Increase)/ decrease in receivables

- ([ncrease)/ decrease in inventories

-,' Increase/ (decrease) in payables

- (ncrease/ decrease in prepaid expenses

- Qncrease/ decrease in trading securities
- Interests paid

- Corporate income tax paid

- Other cash inflows from oporating activities

- Other cash outflows from operating activities

Na cash flow s from operating activities

IL Cash flows from investing activities

01 20,945,057,425 39,369,947,043

02 v.8 1,493,537,659 1,609,052,529

03 vI.4 (4,252,903,265) 17,797,172,137

04

05

06

07

VI.3
VI.4

22,962,255

Qt3,487,400)
25,120,093

18,010,196,767

9,827,397,125

(419,232,595)

(7,276,613,757)

6,194,294

10,794,460,661

(12,203,469)

(42,343)
(4,036,132,439)

45,414,299

47,769,411,215

(402,657,126)

(591,659,117)

5,538,282,362

(121,333,265)

(10,478,113,593)

(15,249.293)
(1 116 'i1 "lr

08

09

10

1l
t2
13

l4
t5
16

17

20

1. Purchases and construction offixed assets

and other non-current assets 2l
2. Proceeds from disposals offixed assets

and other non-current assets 22

3. Cash outflows for lending, buying debt instruments

of other entities 23

4. Cash recovered from lending, selling debt instruments

of other entities 24

5. Investments in other entities 25

6. Withdrawals of investments in other entities 26

7. Interests eamed, dividends and profits received 27

Nd coshtlowsfrom investing activities 30

(216.000.00C)'l

69,026

(16,311,627) (3 17,3 1 5,000)

767,429,091

(43,000,000,000)

300,000,000

226,210,699

(48,000,000,000)

4,036,671,397

(44,290,643,603)

,\

lr

This statement should be read in conjunctionwith the Notes ta tle hdrrir- Fnwrr]ol Ststements

(42,322,671,949)

10

40,33 5,429,969



MACSTAR G ROIJP CORPOR,ATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Ph,::"; - : --:-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 1 DecemL,er I . I j
Interirn Cash FIow Statement (cont.)

Accumulated from the beginning of the year
to the end ofthe current period

Currentyear Previous yearITEMS

III. Cash flows from financing activities

. Proceeds from issuing stocks and capital contributions
from owners

:. Repayment for capital contributions and re-purchases

of stocks already issued

3. Proceeds from borrowings
:. Repayment for loan principal

5. Payments for finance lease assets

6. Dividends and profits paid to the owners

Code \ote

Net cash flows from Jinancing activitites

Net cash flows during the period

Beginning cash and cash equivalents v.1

Effects offluctuations in foreign exchange rates

Ending cash and cash equivalents v.1

Prepared by Chief Accountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga

18,607,979,523

(27,158,441,944)

(11,392,502',822) (12,495,677,055)

2L,909,254,364 16,074,639,293

42,343

10,516,751,542 3.579,003.571

August 2025

Cap Trong Cuong

31

32

3J

34

35

36

v.15
v.15

40

50

60

61

70

\
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MACSTAR G ROU P COR.PORATIONX
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Ph:_-.: -'. ; - -
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 1 Decemb,e: L _:

I.

1.

NOTES TO THE INTERI}I Fr\-{\CI.l.L ST {TEMENTS
For the first 6 months of the fiscal r ear ended 31 December 2025

GENERAL INF'ORMATION

Ownership form
Macstar Group Corporation (formerll, knoun as \lanne Supply and Engineering Service Joint
Stock Company) (hereinafter referred to as "the Company") is a joint stock company.

Operating fields
The Company operates in the service sector.

Principal business activities
The business principal activity of the Company includes providing support services related to
transportation.

Normal operating cycle
The normal operating cycle of the Company is within 12 months.

Effects of the Company's operation during the period on the Financial Statements
Net profit of the current period is lower than that of the previous period, mainly due to sales of
trading securities Q,lotes V.2 and VI.3).

Structure of the Company
Subsidiaries

Benefit rate Voting rate

,,

3

4.

5.

6.

t,
)

\
4\

,' Name Address of head office
Principal business
activity

Ending Beginning Ending Beginning
balance balance balance balance

\lacstar Ho Chi
\linh Joint Stock
Company

\lacstar Coastal
Container Lines
Jornt Stock
Company

97148 Road No. 8, Quarter
61, Tang Nhon Phu Ward,
Ho Chi Minh City, Viebram

Land Lot KB2.11, MP Dinh
Vu Industrial Park, Dong
Hai Ward, Hai Phong City,
Vietnam

Warehousing and
goods storage

Coastal
transportation of
containers by
inland waterway
barges

Trading real estate,
land use right held
by owner, user or
lessee

56% 56% s6% s6%

67.4t% 96% 67.41% 969,0

\lacland Real
Estate Joint Stock
Company

Land Lot K82.11, MP Dinh
Vu Industrial Park, Dong
Hai Ward, Hai Phong City,
Vietnam

st% st% st% st%

7. Statement on information comparability in the Financial Statements
The corresponding figures of the previous period are comparable to those of the current period.

8. Employees
As of the balance sheet date, there were 54 ennployees working for the Company (at the beginning
of the year: 56 employees).

)(
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MACSTAR GR,OUP CORPORATION
Address: No. BA Van My Road, Ngo Quyen Ward, Hai Ph::; , :::-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 I Decemb:: I . _:
Notes to the Interirn Financial Statements (Cont.)

il. F'ISCAL YEAR AND ACCOI.INTING CURRE\C\

1. Fiscal year
The fiscal year of the Company is from 1 Januan ro -11 D:cernber annually.

2, Accounting currency unit
The accounting currency unit is Vietnam Dong (\\D) because payments and receipts of the
Company are primarily made in VND.

III. ACCOUNTING STANDARDS AND SYSTEN,I

1 Accounting System
The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, which were issued together with the Circular No. 200/2014/TT-BTC dated22
December 2014,the CircularNo. 53/2016/TT-BTC dated2l March 2016 as well as other Circulars
guiding the implementation of the Vietnamese Accounting Standards of the Ministry of Finance in
the preparation and presentation of Interim Financial Statements.

Statement on the compliance with the Accounting Standards and System
The Board of Management ensures the compliance with all the requirements of the Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, which were issued together
with the Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-
BTC dated 21 March 2016 as well as other Circulars guiding the implementation of the
Vietnamese Accounting Standards of the Ministry of Finance in the preparation and presentation of
Interim Financial Statements.

IV. ACCOUNTINGPOLICIES

1 Basis of preparation of the X''inancial Statements
All the Interim Financial Statements are prepared on the accrual basis (except for the information
related to cash flows).

The Interim Financial Statements have been prepared in both Vietnamese and English, in which the
Interim Financial Statements in Vietnamese are the official statutory financial statements of the
Company. The Interim Financial Statements in English have been translated from the Vietnamese
version. In the event of any discrepancy between the two versions, the Vietnamese version shall
prevail.

Foreign currency transactions
Transactions in foreign currencies are translated at the acfual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are translated at the
actual exchange rates ruling as of the balance sheet date.

Foreign exchange differences arising from foreign currency transactions during the year shall be
included into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their positive
differences against negative differences shall be included into financial income or financial expenses.

The exchange rate used to translate foreign currency transactions is the actual exchange rate ruling
as of the time of these transactions. The actual exchange rates applied to foreign currency
transactions are as follows:
o For receivables: the buying rate ruling as of the time of transaction of the commercial bank

where the Company designates the customers to make payments.
o For payables: the selling rate ruling as of the time of transaction of the commercial bank where

the Company supposes to make pa),ments.
. For acquisition of assets or immediate palments in foreign currency (not included into payable

accounts): the buying rate of the commercial banl: *'here the Company makes payments.

.,

)
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MACSTAR GROI'P CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai p:::.: _ I : -- r-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 1 Decemb:: I . _:
Notes to the Interim Financial Statements (Cont.)

The exchange rate used to revaluate ending ba.::.::. :: ::-::-;:"i. ltems in foreign currencies as of
the balance sheet date is determined as folliu s:

o For foreign culrency deposits in banks: the 'ru..::.: raii rrl rhe bank u,here the Company opens
its foreign currency account.

r For monetary items in foreign currencies classrfieci as other assets: the buying rate of Vietnam
Export Import Commercial Joint Stock Banli r"Erimbank") - Hai Phong Branch where the
Company frequently conducts transactions.

o For monetary items in foreign currencies classrfied as payables: the selling rate of Vietnam
Export Import Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where the
Company frequently conducts transactions.

3. Cash and cash equivalents
Cash includes cash on hand and demand deposits in banks. Cash equivalents are short-term
investments of which the due dates do not exceed 3 months from the dates of the investments that
are readily convertible into known amounts of cash and that are subject to an insignificant risk of
change in value as ofthe balance sheet date.

4. Financial investments
Trading securities
Investments classified as trading securities are those held by the Company for the trading purpose
with the aim of making profit.

Trading securities are recognized at original costs which include fair value of the payments made at
the time of the transaction plus other attributable transaction costs.

The time ofrecognizing trading securities is when the Company acquires the ownership, as follows:
o For listed securities: recognized. atthe time of order-matching (T+0).
r For unlisted securities: recognized at the time of acquiring official ownership as stipulated by law.

Interest, dividends, and profit of the periods prior to the acquisition of trading securities are deducted
from the cost of such securities. Interest, dividends and profit of the periods after the acquisition of
such securities are recorded in the Company's financial income. Particularly, stock dividends
received are not recorded as an increase in value, but the increasing quantity ofshares is follo*,ed up.

Provisions for diminution in value of trading securities are made for each particular type of
securities in the market of which the fair value is lower than original costs. Fair value of i.uAhg
securities is determined as follows:
o For shares listed on the stock market: the closing price at the latest date of transaction to the

balance sheet date.
o For shares traded on the unlisted public company market (UPCOM): the average reference price

in the last 30 consecutive transaction days prior to the balance sheet date, aidisclosed Uy ttre
Stock Exchange.

o For shares listed on the stock market or shares of joint stock companies traded on the unlisted
public company market (UPCOM) which have no kading transactions within 30 days prior to the
balance sheet date, listed shates which have been delisted, suspended or stopped from tading:
Provisions are made based on the losses suffered by investees, with the-provision urno.rit
determined by the difference between owners' actual contributed capital and total owners, equity
as of the balance sheet date multiplied (x) by the Company's rate of charter capital owning in
these investees.

=,:

'l(
P
p
a(

;
)

These Notes form an integral part of and should be read in con_i:,r:: ) i . : : ' - ' .- :-:,:+: F jnancial Slatements t4



MACSTAR GROU P COR,PORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai pi::.: _.. :.- r-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 I Decembe: L _ -.

Notes to the Interim Financial Statements (Cont.)

Increases/ (decreases) in the provisions for c,r-:,--*::,:,: ,: ,":lue of trading securities to be
recognized as ofthe balance sheet date are recordec :r:; "F_nai;ia1 erpenses".

Gain or loss on transfer of trading securities is recomjzed. rnto financial income or financial expenses.
Cost of trading securities transferred is determined b1 using the mobile weighted average method.

Inv estment s in s ub sidi arie s

Subsidiary is an entity that is controlled by the Company. Control is obtained when the Company
achieves the ability to govern the financial and operating policies of an entity so as to obtain
benefits from its activities.

Investments in subsidiaries are initially recognized at costs, including the cost of purchase or
capital contributions plus other directly attributable transaction costs. If the Company contributes
capital by non-monetary assets, costs of the investment are recognized at the fair value of the non-
monetary assets at the time of occurrence.

Dividend and profit of the periods prior to the acquisition of investments are deducted from the
cost of such investments. Dividend and profit of the periods after the acquisition of such
investments are recorded in the Company's financial income. Particularly, stock dividends received
are not recorded as an increase in value, but the increasing quantity of shares is followed up.

Provisions for impairment of investments in subsidiaries are made when the subsidiaries suffer
from losses, with the provision amount determined by the difference between owners' actual
contributed capital and total owners' equity as of the balance sheet date multiplied (x) by the
Company's rate of charter capital owning in the subsidiaries. If the subsidiaries are parent
companies and have their own Consolidated Financial Statements, provisions for impairment loss
will be made based on their Consolidated Financial Statements.

Increases/ (decreases) in the provisions for impairment of investments in subsidiaries to be
recognized as ofthe balance sheet date are recorded into "Financial expenses".

Investments in equity instruments of other entities
Investments in equity instruments of other entities include such investrnents in equity instruments that
do not enable the Company to have the control, joint contol or significant influence on these enrities.

lnvestments in equity instruments of other entities are initially recognized at costs, including cost
of purchase or capital contributions plus other directly attributable transaction costs. Dividend and
profit of the periods prior to the acquisition of investments are deducted from the cost of such
investments. Dividend and profit of the periods after the acquisition of such investments are
recorded in the Company's financial income. Particularly, stock dividends received are not
recorded as an increase in value, but the increasing quantity of shares is followed up.

Provisions for impairment of investments in equity instruments of other entities are made as follows:
o For investments in listed shares or fair value of investments which is reliably measured,

provisions are made based on the market value of shares.
o For investments of which the fair value cannot be measured at the time of reporting,

provisions are made based on the losses suffered by investees, with the provision amount
determined by the difference between owners' actual contributed capital and total owners'
equity as of the balance sheet date multiplied (x) by the Company's rate of charter capital
owning in these investees.

Increases/ (decreases) in the provisions for impainrrent of investments in equity instruments of
other entities to be recognized as ofthe balance sheet date are recorded into "Financial expenses".
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MACSTAR. GROI.' P CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai piir: ,1.:. . ::,a:-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 Decemb,er I _ l:
Notes to the Interim Financial Statements (Cont.)

5. Receivables

Receivables are recognized at the carrying arnoun:s .ess .-,:.r, an;es lbr doubtful debts.

The classification of receivables as trade receivables anc orher receivables is made according to the
following principles:
. Trade receivables reflect receivables concernins the commercial nature arising from purchase

and sale transactions between the Company- and customers who are independent to the Company;
r Other receivables reflect receivables not concerning the commercial nature and irrelevant to

purchase and sale transactions.

Allowance is made for each doubtful debt based on the estimated loss.

Increases/ (decreases) in the allowance for doubtful debts to be recognized as of the balance sheet
date are recorded into "General and administration expenses".

Inventories
Inventories are recognized at the lower of cost and net realizablevalue.

Costs of inventories are determined as follows:
r For materials and tools: Costs comprise costs of purchases and other directly attributable costs

incurred in bringing the inventories to their present location and conditions.

The cost of inventories is determined using the weighted average method and recorded in
accordance with the perpetual inventory system.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable value. Increases/ (decreases) in the allowance for inventories to be
recognized as ofthe balance sheet date are recorded into "Costs of sales".

Tangible fixed assets

Tangible fixed assets are determined by tleir historical costs less accumulated depreciation
Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subseque,lrt to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operating
expenses during the period.

When a tangible fixed asset is sold or disposed, its historical cost and accumuiated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the period.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years applied are as follows:
Class of fixed assets yEars

Buildings and structures 0S -20
Machinery and equipment 05 - 11

Vehicles 06 - lz
Office equipment 05 - 10

Other fixed assets 10

6.

7
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MACSTAR GROIJ P CORPORATIONX
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phone C::.. , .:::::-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3 1 December I r,rl 5
Notes to the Interim tr'inancial Statements (Cont.)

8. Intangible fixed assets
Intangible fixed assets are determined b1,' their hrsronca- cosrs ress accumuiated amortization.

Historical costs of intangible fixed assets inciude a1l the costs paid by the Company to bring the
asset to its working condition for its intended use. Other costs relevant to intangibl-e fixed assets
arising. subsequent to initial recognition are included into operating costs during the period,
otherwise, these costs are included into histoncal costs of fixed assets only if they ire associated
with a specific intangible fixed asset and result in future economic benefits expected to be obtained
from the use of the asset.

When an intangible fixed asset is sold or disposed, its historical costs and accumulated
amortization are written off, then any gain or loss arising from such disposal is included in the
income or the expenses during the period.

Intangible fixed assets of the Company include:

Land use right
Land use right includes all the actual expenses paid by the Company directly attributable to the
land being used such as expenses to obtain the land use rig[t, expensei for site clearance
compensation and ground leveling, registration fees, etc. If the land use right is indefinite, it is not
amortized.

Computer software
Costs to ottain computer software, which is not a part associated with the relevant hardware, will
be capitalized. Costs of computer software includeill the expenses paid by the Company until the
date the-software is put into use. Computer software is amortized in accoidance with the straight-
line method in 5 years.

9. Payables and accrued expenses
Payables and accrued expenses are recorded based on the amounts
services already used. Accrued expenses are recorded based on
amounts payable.

The classification of payables as trade payables, accrued expenses, and other payables is made on
the basis of following principles:
o Trade payables reflect payables of commercial nature arising from the purchase of

merchandise, services, or assets and the seller is an independent entity with the Company;
. Accrued expenses reflect expenses for merchandise, services received from suppliers or

supplied to customers but have not been paid, invoiced or lack of accounting records and
supporting documents; pay on leave payable to employees; and accrual of operating expenses;

o Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
merchandise or rendering of services.

Payables and accrued expenses are classified into short-term and long-term ones in the Interim
Balance Sheet based on the remaining terms as of the balance sheet date.

10. Owner's equity
Owner's contrib ution capital
Owner's contibufion capital is recorded according to the actual amounts invested by the shareholders.

Share premiums
The differences between the issuance price and face value upon the IPO, additional issue or t}re
difference between the re-issuance price and carrying value of treasury shares and the equlty
component of convertible bonds upon maturity date are recognized into share premiums. Expenses
directly attributable to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums.

payable for merchandise and
reasonable estimates for the
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phc:: r_,: , .:::--
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 Decembe: L _-{

Notes to the Interim Financial Statements (Cont.)

11. Profit distribution
Profit after tax is distributed to the shareholders ailer apprcpnarion for funds under the Charter of
the Company as well as legal regulations and approred bv the General Meeting of Shareholders.

The distribution of profits to the shareholders is made in consideration of non-cash items in
retained earnings that may affect cash flou's and the abilitr'' to pay dividends such as gains from
revaluation of assets invested in other entities, gains from revaluation of monetary items, financial
instruments and other non-cash items.

Dividend is recorded as payables upon approval of the General Meeting of Shareholders.

12. Recognition of revenue and income
Revenuefrom sales of merchandise
Revenue from sales of merchandise shall be recognized when all of the following conditions are
satisfied:
o The Company has transferred most of risks and benefits incident to the ownership of

merchandise to customers;
. The Company retains neither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the merchandise sold;
o The amount of revenue can be measured reliably. When the contract stipulates that the buyer

has right to retum merchandise purchased under specific conditions, revenue is recognized
only when those specific conditions no longer exist and the buyer retains no right to retum
merchandise (except for the case that the customer has the right to return the merchandise in
exchange for other merchandise or services);

o It is probable that the economic benefits associated with sale tansactions will flow to the Company;
o The cost incurred or to be incurred in respdct of the sale transaction can be measured reliably.

\

{

Revenuefrom rendering of services
Revenue from rendering of services shall be recognized when all of the following conditions are
satisfied:
o The amount of revenue can be measured reliably. When the contract stipulates that the buyer is

entitled to refurn the services rendered under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to return the
services rendered;

r The Company received or shall probably receive the economic benefits associated with the
rendering ofservices;

o The stage of completion of the fansaction at the end of reporting period can be measured reliabtlt
o The costs incurred for the transaction and the costs to complete the transaction can be

measured reliably.

In the case that the services are rendered in several accounting periods, revenue is recognized on
the basis of the stage of completion as of the balance sheet date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Dividend income
lncome from dividends is recognized when the Company has the right to receive dividends from
the investees. Particularly, stock dividends received are not recorded as an increase in value, but
the increasing quantity of shares is followed up.

Borrowing costs

Borrowing costs arg interest experules and other costs that the Company directly incurs in
connection with the borrowings. Borrowing cosb arc recorded as expenses when incurred.

\o
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MACSTAR GROUP CORPORATIOIU
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phong C::, , ,::_;-:
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 December lr.l:
Notes to the Interim Financial Statements (Cont.)

14. Expenses

Expenses are those that result in outflows of fre Cmpary/s economic benefits and are recorded at
the time of transactlons or when incurrence of the tasaction is reliable regardless of whether
payment for expenses is made or not.

Expenses and their corresponding revenue are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations ofaccounting standards in order to guarantee
that transactions can be fairly and truly reflected.

15. Corporate income tax
Corporate income tax only includes current income tax, which is the tax amount computed based
on the taxable income. Taxable income is different from accounting profit due to the adjustnents
of temporary differences between tax and accounting figures, non-deductible expenses as well as
those of non-taxable income and losses brought forward.

16. Related parties
Parties are considered to be related parties in case that one party is able to control the other parly or
has significant influence on the financial and operating decisions of the other party. Parties 

"re 
ulro

considered to be related parties in case that they are under the common control or under the
common significant influence.

In considering each possible related party relationship, attention is directed to the substance of the
relationship and not merely the legal form.

17. Segment reporting
A business segment is a distinguishable cbmponent of the Company that is engaged in
manufacturing or providing products or services and that is subject to risks and returnJ that are
different from those of other business segments.

A geographical segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services within a particular economiC environment-aid tt at
is subject to risks and returns that are different from ihose of components operating in other
economic environments.

The segment information is prepared and presented in conformity with the accounting policy
applied for the preparation and presentation of the Company's Interim Financial Statements.

V. ADDITIONAL INFORMATION ON THE ITEMS OF TITE INTERIM BALANCE SHEET

1. Cash and cash equivalents

Ending balance balance
Demand deposits in banks
Cash equivalents (Bank deposits ofwhich the
principal maturity isfrom or under 3 months)
Total 751,542 ___21909,2s!364-

2,516,751,542

8,000,000,000

10,309,254,364

11,600,000,000

I
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MACSTAR GROUP COR.PORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phong C::.. . .;r-1-
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 December lt,tl5
Notes to the Interim Financial Statements (Cont.)

)
2a.

Financial investments
Trading securities
These represent listed shares.

Viefiram Container Shipping JSC.
(1,100,000 shares)

Vietnam Peholeum Transport
JSC.

Total

balance Beginning balance
Original cost Fair valueOriginal cost Fair value

76,669,967,500 17,655,000,000

- 27,464,429,161 29,200,000,000

u4af6ult 17,6ss,000,000 u$l@rfl 2q2aqpqgpgq

2b. Investments in other entities

(i)

( ii)

(iiD

(iv)

Ending balance
Oriqinal cost Provision

Beginning balance
Original cqst Provision

Investments in subsidiaries 195,500,000,000 (11,424,713,260) 152,500,000,000 (15,677,616,525)
Macstar Ho Chi Minh JSC. G) 2g,000,000,000 (1 1,424,713,260) 2g,000,000,000 (10,257,011,559)

ffiflllit 
coastal container Lines 91,000,000,000 - 48,000,000,000 (s,420,604,g66)

Macland Real Estate;gg. (iii) 76,500,000,000 - 76,500,000,000
Investments in other entities 900,000,000 - 1,200,000,000
Nam Duong Marine JSC. (i') 900,000,000 - 900,000,000
MLU Investment JSC.

rotal 1e6,400,000,000 (11,424,713,260) llugg{ggpqq gifrt-Sf2i)
According to the l't Business Registration Certificate No. 03 17732806 dated 14 March 2023 and,
the 3'd amended Certificate dated 21 November 2024 granted by the Department of Planning and
Investment of Ho Chi Minh City, Macstar Ho Chi Minh JSC.'s charter capital is M{D
50,000,000,000. As of the balance sheet date, the Company invested Vt{D 28,000,000,000 in
Macstar Ho Chi Minh JSC., owned 2,800,000 shares, representing 56% of charter capital. The
Company fully contributed the committed capital.

During the period, as per Resolution No. 05.25AtrQ-HDQT, the Company made an additional
investment of VND 43,000,000,000 in Macstar Coastal Container Lines JSC ("Macstar Coastal").
After receiving the shareholders' additional capital contribution, Macstar Coastal's charter capital
is VND 135,000,000,000, and it was granted by the Department of Finance of Hai Phong City with
the 2"d amended Certificate dated 31 March 2025. As of the balance sheet date, the Company
invested \rND 91,000,000,000 in Macstar Coastal, owned 9,100,000 shares, representing 6'7.41%
of the charter capital (beginning balance: 4,800,000 shares, representing .96% of the charter
capital). The Company fully contributed the committed capital.

According to the l't Business Registration Certificate No. 0202264157 dated,2O November 2024
granted by the Department of Planning and Investment of Hai Phong City, Macland Real Estate
JSC.'s charter capital is VND 150,000,000,000. As of the balance sheet date, the Company
invested \AID 76,500,000,000 in Macland Real Estate JSC., owned 7,650,000 shares, representirrg
5lo/o of charter capital. The company fully contributed the committed capital.

As of the balance sheet date, the Company invested \AID 900,000,000 in Nam Duong Marine
JSC., owned 9,000 shares, representing 18,77% of charter capital (unchanged from the beginning
of the year).

Fair value
The Company has not determined fair value of the investments without listed prices because there
have not been any specific instructions on dete::nina:ion of fair value.

)
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MACSTAR. GROUP COR.PORATIONX
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai phong C::.. -, _:::::.
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 December l0l j
Notes to the Interim Financial Statements (Cont.)

Operation of sub s idiaries

Macstar Ho Chi Minh JSC. completed the consn-l:rrurr :r', 3s:ment phase of production facilities
and came into operation from November 2023.

Macstar Coastal Container Lines JSC. came into operation trom January 2024.

Macland Real Estate JSC. was established in November 2024. The Company has been in the
process of implementing procedures for investment in the Social Housing Project at 8A Van My,
Ngo Quyen Ward, Hai Phong City.

Provisions for investments in other entities
Fluctuations in provisions for investments in other entities are as follows

Current period Previous period
Beginning balance
Additional provision
Reversal of provision
Ending balance

Macstar Ho Chi Minh JSC,
Purchase of materials from the subsidiary
Revenue from rendering of services, sales of
merchandise
Expenses for purchase ofmerchandise, use of
services
Macstar Coastal Container Lines JSC.
Capital contribution in the subsidiary
Revenue from rendering of services

3. Short-term trade receivables

Rece iv a bl e s fro m relate d p artie s
Macstar Ho Chi Minh JSC.
Macstar Coastal Container Lines JSC.
Sao A D.C Invesftnent Corporation
Re c eiva bl es fro m o ther c ustomers
Maersk line a/s

Da Nang Port Logistics JSC.
Zimlntegrated Shipping Services VietNam LLC
Other customers
Total

4. Short-term prepayments to suppliers

Prepayments to related parties
Macstar Coastal Container Lines JSC.

Prepayments to other suppliers
Hoang Gia Marine Design JSC.

Vietravel Tourism JSC. - Hanoi Branch
Other suppliers

Total

11,424,713,260 1l,g3g,g52,g1g

Transactio ns with S ub sidiaries
Significant transactions between the Company and its subsidiaries are as follows:

Current period Previous period

15,677,616,525

(4,252,903,265)

3,529,379,345
8,311,474,474

16,531,200

145,733,199

3,976,134,015

48,000,000,000
1 18,519,519

balance
41,747,939
12,'/47,939
29,000,000

9,910,500,452
2,932,599,696
7,002,104,343

999,375,941
3,987,420,472

Beginning balance
10,000,000,000

10,000,000,000

155,222,974

155,222,974

73,369,067

4,743,129,916

43,000,000,000
476,557,407

Ending balance
1,632,661,556

14,219,156
187,500,000

1,430,942,400
8,651,266,979
3,450,622,526
1,192,709,169
1,074,735,340
2,933,200,944

Ending balance

608,959,221

210,000,000

266,496,400
132,471,821

608,959,221

TheseNotesformanintegralpartofandshouldbereadincor,,iur::::-*:: ):.':::,:tF:nancialStatements

1

2l



MACSTAR GR,OUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Cir-,. r.':.:_:*-

INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 December lCrl j
Notes to the Interim Financial Staternents (Cont.)

5. Other receivables
5a, Other short-term receivables

Materials and supplies

Tools
Total

Ending balance
\ralue Allon'ance

Beginning balance
Value Allowance

65 2,3 00,000

652,300.000

3,537,944,611

33,004,074

3,426,599,796

5,830,1 37

52,000,000

4,190,244,611 - 2,723,781,991

5h. Other long-term receivables

This represents the contribution capital in Motachi Construction Investment and Trading JSC.
(*MTC") in accordance with Business Cooperation Contract No. 05-15/HDHTA{TC-MAC ("BCC
05-15") dated 22 April 2015 to carry out the operation and business of container yards and other
services on the 4.3 ha land lot under BP-Motachi Project in the Southeast of Dinh Vu Peninsula,
Dinh Vu Industrial Park, Dong Hai 2 Ward, in Dinh Vu - Cat Hai Economic Zone,Hai An Dishict,
Hai Phong City (now Dong Hai Ward, Hai Phong City).

Implementing Appendices 01 and 02 signed in 2015, the Company disbursed an advance capital to
MTC, amounting to VND 35 billion to supplement capital for infrastructure system investment.

According to Appendix No. 08 dated 3l December 2020 (ffictivefrom I January 2021 to 31 July
2022), the two parties would cooperate to carry out the operation and business of container yards
and other services such as repair, maintenance and cleaning of containers, CFS warehouses on the
2.2ha area of the 4.3 ha land lot, and mutually agree on the cooperation term from I lan:uary 2021
to 31 December2035. The Company shall graduallyrecoverthe advance capital within 15 years,
from 1 January 2021 to 31 December 2035, through offsetting against yard usage expenses,

According to Appendix No. 09 dated 25 Jluly 2022 (effective from 1 August 2022), the two parties
agreed to redefine the cooperation area of 3.5 ha within the 4.3 ha land lot and the cooperation term
from 1 August 2022 to 3l July 2030. The Company shall gradually recover the advance capital
through offsetting against yard usage expenses, divided into 2 phases: (i) Phase from 1 August
2022 to 31 July 2027 (5 years): yard usage expenses of VND 612,500,000 per month (excluding
VAT), the offset amount of VND 550,000,000 per month; (ii) Phase from I Aggust 2027 to 31 July
2030 (3 years): yard usage expenses of VND 682,000,000 per month (excluding VAT), the offset
amount of M{D 600,000,000 per month. According to this agreement, from August 2022 to
November 2029, the amount to be recovered by Company is VND 49,568,551,298 (including:
\rND 35,000,000,000 of advance capital and VND 14,568,557,298 of receivables from MTC
through offsetting against yard usage expenses). As at 30 June 2025, the Company fully recovered
the receivables of \rND 14,568,551,298 and the advance capital to be recovered is VND
30,301,t29,276,

6, Inventories
Ending balance Beginning balance

cost Allowance Original cost Allowance

Receivables from related pafiies
Sao A D.C Investment Corporation -
Receipt of service fees on behalf
Receivables trom other organi4ations
and individuals
Advances
Uninvoiced revenue
Accrued interest income of term
deposits
Deposits

Other receivables

Total

769,500,000

769,500,000

1,954,281,99tr

61,822,893

1,842,746,973

L8,553,425

10,000,000

27,759,700

:

il
(

(

{
I

i

2,928.120,924 (37,866,954) 2,509,999,339 (37,966,954)
164.304.855 - 164,304,955 -

3,092.125.779 (37 2,673;t93J94 A7,866954)
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MACSTAR GROUP CORPORATIO}X
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Cin. ',"':;-*.:j:,
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 December 2015
Notes to the Interim Financial Statements (Cont.)

7, Tangible fixed assets
Buildings and

structures \-ehicles
Office

equipment
Other fixed

assets
TotaI

Historical costs

Beginning balance

Ending balance

Inwhich:
Assets fully
depreciated but still
in use

Assets waiting for
liquidation

30,078,600,204 92,806,639 50,015,432,307
(1,255,719,192)

2,311,727,662 17 227,621,803 304,676,000
- (1255,718,182)

-!9,07&600,29L _2 3rt Wj62_ __1 s 97 t I 03,621 _ig.1{Zq{gg-

5,632,931,979 1,477,190,500 6,022,945,599 133,696,000

9'L8q6,638 48,759,714,125

30,369,209 13,297,013,275

Depreciation
Beginning balance 19,848,054,959 1,852,228,654 15,582,789,271 249,714,929 74,075,574 17,606,863,387
Depreciation during the
period 876,004,120 s9,443,967 s32,7s4,129 12,213,572 3,l2l,g7l 1,493,s37,6s9

Disposal and (1,088,299,091)
Ending balance _ry24W92_ Jil,672,6 _Jr,0n2s43!2_ 261J!f,s01 _7lJ97A4s _l&gg4fUgl

Net book value
Beginning balance

Ending balance

Inwhich:

459,499,008 1,644,8?L532 54,961,071 18.731 ,064 919!,s68,e29-
9,354,541,125 400,055,041 944,649,312 42,747,499 lI{92J21 10'757,602,170

Assets temporarily not in use

Assets waiting for liquidation

' 8. Intangible fixed assets

Land use right Computer sottlvare
Historical costs
Beginning balance

Ending balance

In which:

633,632,000 4Q,000,000
633,632,000 40,000,000 673,632,000

Assets fully amortized but still in use 40,000,000 40,000,000

Amortization
Beginning balance
Ending balance

40,000,000
40,000,000 4qp00,000

Net book value
Beginning balance

Ending balance

Inwhich:
Assets temporarily not in use

Assets waiting for liquidation

___633,632W
633,632,000

___633,632p99.
633,632,000

These Notes form an integral part of and should be read in con:Lr::: : . a :: - : -. . -.::,:.: Financial Statements 23
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MACSTAR. G ROI.I P COR PORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Cir.. ,,':::,--..
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3l December 201j
Notes to the Interim Financial Statements

9. Short-term trade payables

Payables to related parties
Sao A D.C Investment Corporation
Macstar Ho Chi Minh JSC.
Payahles to other suppliers
Motachi Construction Investment and Trading JSC.
Maserco Container Services Co., Ltd.
Bac Viet Metal JSC.
Other suppliers
Total

10. Short-term advances from customers

Sao A D.C Investment Corporation (a related
party) - Lifting on and lifting off services
Other customers
Total

2,505 ,998,033
,634,592 4,955,191,401

Ending balance balance

1,160,736,043

5,496,000

554,900,009

632,872,696

Ending balance balance
1,'9 5,29 5,282

3.:6".5 83,996
l.02i.r-11,286
4,878,3 39,310

371,250,000
557,224,788

1,443,866,489

1,566,799,377
11,449,000

1,555,351,377
3,388,382,024

508,273,952
557,224,799
805,356,614

1.,517,596,670

9,673

1,1661232,043

11. Taxes and other obligations to the State Budget
Beginning
balance Incurred during the period

Pavable Amount
avable

Amount already
paid

Ending balance

Payable Receivable

VAT on local sales

Corporate income tax
Personal income tax
Land rental

295,241,130
8,719,432,300

9,211,070
28,611,000

1,123,122,352

4,194,490,765
193,790,906

822,863,499

(1,246,203,611)
(8,719,432,300)

(206,897,0'10)

(28,611,650)

l72,l5g,g7l
4,194,480,765

922,962,949
3,895,194

Fees, legal fees, and other duties 40,269,568 3,000,000 (3,000,000) 40
Total 9WJ65,068_ 6,337,257,421 (10,204,144,G11\ SA29J73W 3,595,194

Value added tax ('VAT')
The Company has to pay VAT in accordance with the deduction method. The VAT rates are as
follows:

- Revenue from export ff/o
- Revenue from providing fresh water Syo

- Other revenue l}yo

Corporate income tax ("CIT,)
The Company has to pay CIT for taxable income at the rate of 20Yo.
Estimated CIT payable during the period is as follows:

Current period Previous period .l

,l

Total accounting profit before tax
Increases/ (decreases) of accounting profit to determine
income subject to tax:
- Increases

- Decreases

Income subject to tax
Income exempted from tax (income from dividends)
Total taxable income
CIT rate

CIT to be paid 4,1941490,765 6,890,113,710

20,945,057,425

27,346,400

27,346,400

38,368,947,043

40,621,507

40,663,850
(42,343)

20,972,403,925

20,972,403,925

20%

38,409,569,550
(3,959,000,000)

34,450,569,550

20%

These Notesform an integral part ofand should be read in cor'-r::::. . . - :".. .'.:=,:-: Finoncial Statements 24



MACSTAR GROUP COR.PORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Cin . \'::::. ---
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3l December 2025
Notes to the Interirn Financial Statements (Cont.)

The CIT liability of the Company is determined based cr ''i1: prer ailing regulations on taxes.
However, these regulations may change from time to rime a:rd regulations applicable to variety of
transactions can be interpreted differently. Therefore. rhe iar amount presented in the Interim
Financial Statements could change when being inspected b1'the Tax Office.

Land rental
The Company has to pay land rental forthe land areas being used as follows:
Land location

- 173 Ngo Quyen, May Chai War4 Ngo Quyen District, Hai Phong
(nowNgo Quyen Ward, Hai Phong City)

- 8A Van My roundabout, Van My Ward, Ngo Quyen District, Hai
Phong (now Ngo Quyen Ward, Hai Phong City)

Other taxes
The Company declares and pays these taxes according to prevailing regulations

12. Short-term accrued expenses

Ending balapce
Sao A D.C Investment Corporation (a related parfy) 980,377,779

136,460,5a!1Other accrued expenses

Total tr,116,939,355

13. Short-termborrowings
A margin loan from Mirea Asset Securities (Vietnam) JSC., to acquire shares, which is secured by
the share acquired.
Details of increases/ (deueases) of short-term borrowings during the period are as follows:

1,023,318,694

1,959,445,111

21992,763,905

Leasing area

1,3,547.2m2

7,904m2

balance
3,720,161,490

137,944,297

Previous period
9,906,153,961

27,899,702,722

30,164,995
(36,439,165,143)

Previous period

246,490,646

7,022,929,049
(246,000,000)

9,694

Beginning balance

Amount of loans incurred(*)
Interest added to principal
Amount of loans repaid (*)

Ending balance

(') Loans and debt repayments with a term of under 3 months, totaling \4lID 57,522,7932M and VND
57,53 5,7 09,828, respectively.

14. Bonus and welfare funds
Current period

Beginning balance
Increase due to appropriation from profit
Disbursement

Ending balance

15. Owner's equity
75a. Statement of changes in owner's equity

Owner's
contribution Share

Investment and
development

fund
Retained
earnings

Total

\
il
,,\'

'l
s,

vcapital
Other
funds

Beginning balance of
the previous year

Profit ofthe period
Appropriation for
funds

Ending balance of
the previous period

151,397,450,000 (643,572,900) 14,692,992,406 22,862,255 21,029,',17:1,7 ll
31,479,933,333

- (9,694,039,41l)

186,499,509,472

31,478,933,333

(1,022,929,049)7 ,671.210,363

151,397,450,000 (643,572,900) 22.361.202,769 22,862,255 43,813,572,633 216,954,514,757

These Notes form an integral part of and should be read in cor't:::: : . ". : - : -.: . :::.:n F inancial Statements 25
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo euyen Ward, Hai phons Crr. . r.-..::_._
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3l December 20:_<
Notes to the trnterim tr'inancial Statements (Cont.)

Owner's
contribution

canital

151,397,450,000

75,696,630,000

Share
premiums

Investment and
development

fund
Other
funds

Retained
earnings

Total

Beginning balance of
the cunent year
Share issuance to
increase capital from
owner's equity
Appropriation for
bonus and welfare
funds
Profit of the period
Ending balance of
the current period

15b. Shares

(643,572,900) 22.36r.:C):.-69 )2,862,255 62,597,4r3,418 235,73g,355,542

- (22,364,202,i69) (53,332,427,231)

(t,g5g,445,ttt) (1,959,445,111)

16. 76,660 16,7s0,576,660
227,094,090,000 (643,572,900)

Number of shares registered to be issued
Number of ordinary shares already issued
Number of outstanding ordinary shares

Face value of per outstanding shares: VNID 10,000.

22,862,255 24,056,117,736 250,529,497,091

balance balance
22,709,409
22,709,409
22,709,409

15,139,745

15,139,745

15,139,745

15c. ProJit distribution and share issuance to increase capitalfrom owneF,s equiry
Resolution of the 2025 Annual General Meeting or siarerrotders (.,AdM;,) No. 02-2025n{e-DHDCD dated 5 Aptil2025 approved the plan toi zozq profit dishibution and a share issuance toincrease capitar from owner's equity, details are as followi:
- Appropriation for bonus and welfare funds L,g5g,445,lll- Share issuance to increase capital from owner's equity, including investment

and.development fund and retained earnings (at tG rite of 51%oirtn, charter
capital). The AGM has authorized the goard if Directors (,,BOD,') to decid; 75,698,720,000
on the specific source of capital to be used from the aforemention.d ,ou...r.

0

),
ll

A

During the period, the Company implemented as follows:
- Appropriation for bonus and welfare funds
- share issuance to increase capital from investment and development fund- Share issuance to increase capital from retained earnings

7 ,g5g ,445 ,711
22,364,202,i69
5? ?i, trf ,1 1eJrJJ-) t- t ,_J I

on 23 May 2025; the company's BoD issued Resolution No. lzlzozsiNQ-HDQT j\,LAC.
approving the results of share issuance, the change in charter capital, anJ the iegistriti"; i;;additional share listing. Accordingty,4" C_ompan| completed the issuance of 7,569,663 shares(with 209 fractional shares canceled).-Tlr9 Company was granted with the 2l.t amended BusinessRegistration Certificate dated l3 June 2025 r.gurain! un in.r.ur. in charter capital.

ISd, Planforshureissuancetoincreasecapifal 
\

According to the 2025 AGM's Resolution,.the Company's AGM approved the plan for share ]\issuance to the existing shareholders, at a subscriptioriiutio or ij, t"'[" i*pr...ri"jr;rr;fi:,; Ithe Company completes the share issuance from owner's equity. The maximum number of shares.to be issued is 22,709,617 shares.
on 20 June 2o25, the Co-mpany's BOD issued Resolution No. 13/2025A{e-HDeT/l\rAC,
1!p]9yi"g the plan for an additional share issuance to the existing rrrurJoiJ*, with a number of22,709,408 shares to be offered, at a subscription ratio of l:l (for each share held, a shareholderwill have the right to purchase one new .rlul.)11!e propos3d offering pii.. ir vND 10,000 pershare' The expected implementation period is in'2025-ioz?. rne p.o.".dr'rro,, it . offering will beused to acquire shares of An Bien Shipping Lines Corporaiion, build 4 new vessels, andsupplement working capital for the compar;v s b].rsiness operations.

-".ese \totes form an integral part of and shourd be read in conjurt*m .*th dE lrdqin Finonciar statements 26
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MACSTAR GROUP COR.PORATXOT{
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Crr,. .,-.;:r-.
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 31 December 2015
Notes to the Interim Financial Statements (Cont.)

16. Off-Interim Balance Sheet items
16a. Foreign currencies

As of the balance sheet date, cash included USD 1.:1-.:l r'oeeinning balance: IJSD 7,248.22).

l6b. Resolved doubtful debts
Details of long-standing and unrecoverable receivables that $'ere rwitten off from 2027 arc as follows:

Ending balance

33,,754,412,715

VI. ADDITIONAL IIYF'ORwTA*TION ON TIIE ITEMS OF TIIE INTERIM INCOME
STATEMENT

1. Revenue from sales of merchandise and rendering of services
Ia. Grass revenue

Accumulated from the beginning of the year
to the end ofthe current period
Currentyear Previous vear

Mr. Nguyen Huu Vinh
Hoa Phat Shipping and Trading Co., Ltd.
Tu Thanh Shipping Service Co., Ltd.
Hai Phong Transport Trading Co., Ltd.
Duyen Hai Electricity Assembly JSC.
Goldstar Marine Co., Ltd.
Phuong Mai Investrnent Import Export Corporation
Teng Lay Dry Port Co., Ltd
Other organizations and individuals
Total

Revenue from sales of merchandises
Revenue from repair and mechanical processing
services
Revenue from yard utilization services
Revenue from other services
Total

Costs of merchandise sold
Costs of repair and mechanical processing
services

Costs of yard utilization services
Costs of other services
Reversal of allowance for devaluation of
inventories
Total

1,430,000,000
3,543,444,695
3,297,459,144
7,892,531,640
1,131,317,000

13,202,819,021
3,000,000,000

484,206,907
5,772,634,408

Beginning balance
1,430,000,000
3,543,444,695
3,297,459,144
1,992,531,640
1,131,317,000

13,202,919,021

3,000,000,000
494,206,907

5,772,634,409
33,754,412,715

615,263

21,584,432,466

16,030,972,766
1,016,991,902

615,263

15,781,599,325

14,724,192,324
504,230,649

(615,595)

50,400,000

23,167,863,997

40,477,988,709
888,351,942

2.

64,58416!4,638

lb, Revenue from sales of merchandise and rendering of services to related parties
Besides the sales of merchandise or rendering of services to the subsidiaries presented in Note
V.2b, the Company's sales of merchandise or rendering of services to the related parties rvhich are
not the subsidiaries are as follows:

Accumulated fr_om_the beginning of the year
to the end of the current period

Current year Previous year
Sao A D.C Investment Corporation
Rendering of services to related party

Costs of sales

5,919,L59,635 5,594,173,693

Accumulated from the beginning of the year
to the end ofthe current period

Current year
34,895,326

18,047,716,912

32,881,608,097
514,922,533

Previous year

42,868 31,010,011,966

These Notes form an integral part of and should be read in ccr,.".r:::: . ,. :: -. ::'.. .-::e.im Financial Statements 11
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MACSTAR GROUP CORPORATION
Address: No. 8A Van My Road, Ngo Quyen Ward, Hai Phong Ciq'. \'re::=
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ended 3l December 2025

Notes to the Interim f inancial Staternents (Cont.)

3. Financiatr incorne

Interest from term deposits in banks

Interest from demand deposits in banls
Dividends and profit received

Gain on sales of tradlng securities

Other financial income

Total

4. Financial expenses

Interest expenses

Provisions/@eversal of provisions) for
impairment of investments

Stock transaction fee

Other financial expenses

Total

5. General and administration expenses

Labor costs

Office supplies

Depreciatio nl amortization o f fixed assets

Taxes, fees and legal fees

Expenses for external services

Land rental

Other expenses

Total

Materials and supplies

Labor costs

D epreciatio nl amortization of fi xed as sets

Expenses for extemal services

Other expenses

Total

-{.ccumulated from the beginning of,the year
to the end ofthe current period

Current I'ear Previous year

2).3.487,400

5,283,155

7,694,608,764

9,632,018

55,336,318

9,422,029
3,959,000,000

42,218,932,007

36,222,463

7,922,0111337 46,278,912,816

Accumulated from the beginning of the year
to the end ofthe current period
Currentyear Previous year

25,120,093

(4,252,903,265)

184,513,375

25,771

45,414,288

11,781,787,732

433,3L5,097

_(4,043,244,02!l __*U460,517;Lt7_

Accumulated from the beginning of the year
to the end of the current period

Current year $gv!qqsltear
2,590,498,911

13,287,796

181,029,571

4,003,004

577,489,283

137,890,060

605,967,328

1,915,468,792

73,517,091

207,021,259

4,000,000

642,521,381

100,'7'71,610

300,832,934

6.

4,110,165,953

Earnings per share ("EPS')
Information on EPS ls presented in the Interim Consolidated Financial Statements.

7. Operating costs by factors

3,244,136,087

Accumulated from the beginning of the year
to the end of the current period

Current year Previous year

>\
5 -oo-;\
iA N}

TY

{ Hut

vA tl
,C
j98,554,685,252

6,461,403,670

1,483,537,659

37,362,585,408

7,692,20r,506

7,578,459,629

6,068,594,500

1,,609,052,529

16,344,273,863

2,653Jgl,s33
55,554,413,495 34,254,148,053

These Notes form an integral part of and should be read in ca r.''-r:: : . a : : : " . .' :::,;m Financial Statements 28
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VII. ADDITIONAL INF'ORMATION ON THE ITE\IS OF THE NTERIM CASH FLOW
STATEMENT

1. Non-cash transactions
During the period, the Company has the following non-cash fansactions:

Accumulated from the beginning of the year
to the end ofthe current period

Current year
Interest added to principal of loan payable to
Mirea Asset Securities (Vietnam) JSC.

Offsetting receivables against payables of Motachi
Construction Investment and Trading JSC.

Current period

Mr. TranTienDung

Mr. NguyenVan Cuong

Mr. Cap Trong Cuong

Mr. Nguyen Huu Vinh

Mr. Vu Hai Truong

Mr. Duong Tien Dung

Mr. Tran Vu Quang
Ms. Pham Thi Hong Giang

Ms. Bui Thi Lan

Ms. Nguyen Thi Thu Hoai

Ms. Ta Thi Viet Phuong

Mr. Bui Viet Phuong
Ms. Nguyen Thi Thu Ha
Ms. Nguyen Thi ThuyNga
Total
Previous period

Mr. Nguyen Van Cuong
Mr. Tran Tien Dung

BOD Chairman
(from 05 April2025)
BOD Chairman
(to 5 April2025)
General Director
(from 05 April2025)
BOD Member
(to 5 April2025)
BOD Member
BOD Member
(from 05 April 2025)
BOD Member

Head of BOS

BOS Member
BOS Member
(from 05 April2025)
BOS Member
(to 5 April2025)
Chief Financial Oflicer
Business Deputy Director
Chief Aocountant

240,000,000 1,000,000

210,000,000 1,000,000

265,909,091 500,000

210,000,000 1,000,000

210,000,000 1,000,000

210,000,000 1,000,000

1,345,909,091 5,500,000

1 76,91 3,000 2,000,000

1 76,91 3 ,000 2,000,000

Previous year

30,164,995

3,300,000,000

18,000,000

36,000,000

18,000,000

36,000,000

30,000,000

18,000,000

g,ooo,ooo

Total

42,000,000 293,000,000

24,000,000 235,000,000

18,000,000 284,409.091

72,916,624

3,300,000,000

VIII. OTHER DISCLOSURES
Ia Transactions and balances with the related parties

The related parties of the Company include the key managers, their related individuals and other
related parties.

th. Trunsactions and btalances with the key managers and their related individuals
Ttre key managers include the members of the Board of Directors ('BOD"), the Board of
Supervisors ("BOS"), the Board of Management ("BOM") and the Chief Accountant. The key
managers' related individuals are their close family members.

The Company has no tansactions or outstanding balances with the key managers and their related
individuals.
Compensation of the key managers

Position Salary

18,000,000

3 6,000,000

18,000,000

36,000,000

30,000,000

18,000,000

9,000,000

9,000,000 9,000,000

- 211,000,000

- 211,000,000

258,000,000

2l1,000,000
1,6090409,091

\
(

'{l
AI

i
BOD Chairman
General Director

200,000

200,000

48,000,000

36,000,000

227,113,000

215,1 13,000
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Position Salan Bonus Allowance Remuneration Total
Mr. Bui Viet Phuong

Ms. Nguyen Thi ThuHa
Ms. NguyenThi ThuyNga
Total

Chief Financial Officer
Deputy Director
Chief Accountant

135,490.0[tr_r ].rirr_ l.[r ]rtl 200,000

134.860,00ir :.Cr0(i.Cr00 200,000

137,690,000

137,060,000

136,231,000

lc. Transactions und halances with other related panies
Other related parties of the Company include:
Name

1,000.000 200,000

_Lq,o!0,qq! j,0!9,0!9 94,000,000 853,207,000

B4qtLorq!!!p

134,03 1 ,000

758,207,000

Macstar Ho Chi Minh JSC.

Macstar Coastal Container Lines JSC.

Macland Real Estate JSC.

Sao A D.C Investment Corporation
TM Holding Fund Co., Ltd.

Subsidiary
Subsidiary
Subsidiary
Related party of the BOD Chairman
Related party ofthe BOD Chairman

Transactions with other related parties
Apart from transactions with the subsidiaries as presented in Note V.2c as well as sales of
merchandise and rendering of services to other related parties which are not subsidiaries as
presented in Note VI.lb, the Company also has other transactions with other related parties as
follows:

Accumulated from the beginning of the year
to the end ofthe current period

Current year Previous year
Sao A D.C Investment Corporation
Using services rendered by the related party
Purchase of materials

11,675,133,845

Segment information
The Company's business operations during the period primarily involved providing logistics
services and investing in trading securities (listed shares). Information on the revenue and expenses
of these operations is presented in Notes VI.l, VI.2, VI.3 and VI.4. The Company's assets and
liabilities are primarily related to providing logistics services. In addition, the Company's business
activities only take place in the Vietnamese territory. Therefore, the Company does not present
segment reporting by business segment or geographical segment.

Subsequent events
There have been no material events after the balance sheet date, which require to make adjustments
on the figures or to be disclosed in the Interim Financial Statements.

Prepared on 22 August2025

Prepared by Chief Accountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga

D
5,993,878,135

38,640,000

,,
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