
KON TUM SUGAR SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMpANy Independence - Libertv - Ilarpiness

,/
no.: ..y'.57-.lcv-rts

( Rega rd i ng : Aud i ted F inan c ia I
tla I em en t.for accounli ng year 2 0 2 4-

2025 - operating period from
0l/07/2024 to 30/06/202 5)

Quang Ngoi, Af September, 2025

PERIODIC FINANCIAL STATEI\IENT REPORT

Dear: Hanoi Stock Exchange

Complying with the regulations in term 3, Article 14, Circular no.
96120201TT-BTC on November 16, 2020, by the Ministry of Finance about
instructions on publishing information on the stock market, Kon Tum Sugar
Joint Stock Company shall publish information about the financial statement
(BCTC) in accounting year 2024-2025 to Hanoi Stock Exchange as follows:

l. Company name: Kon 'I'um Sugar Joint Stock Company

- Stock symbol: K'I'S

- Address: Kon Ro Bang I Hamlet, Ngok Bay Commune, Quang Ngai
Province

- Contact number: Tel: 02606.289549 Fax: 02603.916168
- Email: ctyduongkontum(gyahoo.com.vn; Website: ktsduongkontun.vn

BCTC for accounting year 2024-2025 (from 0l/07i2024 to 3010612025\

Independent BCTC (a listed organization without a branch
with a higher-level accounting entity with subordinate units);

[-l Combined BCTC (a listed organizarion rvith branch company(ies));

f] Combined BCTC (listed organizarion with an accounring enrity
under an independent accounting system).

- Situations where an explanation must be provided:

+ The audit department presented an opinion that was not an unqualified
opinion regarding the BCTC (for BCTC audited in 2024-20251:

LJ Yes

Written explanation if "yes" was ticked:

tr
company and

E*o



l-.l Yes No

+ Profit after tax during the report period has a differencd of more than 5%
before and after auditing, shifting from loss to profit or vice versa (for BCTC
audited in 2024-2025):

I yes

Written explanation if "yes" was ticked:

l-l Yes

+ Profit aftcr CIT in the income statement ofthe report period has a change
of l0% or above comparcd to thc last yea[ report of the samc pcriod:

Ill Y".
Written explanation if "yes" was ticked:

I*o
tr Yes n*o

+ Profit after tax during the report period suffers a loss, shifting from profit
in the last year report of the same period to loss in this year's period, or vice
versa:

ENo

ENo
This information has been published on the company's informative

electronic website on o( I E 12025 at the website link: ktsduongkontum.vn/
Quan hQ c6 d6ng.

We hereby commit that the above information is true and completely take
responsibilities before the laws regarding the content of the published
information.

Atluched docunents:
- BCTC audited in 2024-2025
' writlen explanatioll of busincss
perfomance of accounting vear
:0:4-:025.

tr
tr

No

No

f-l Yes

Written explanation if "vcs" was ticked:I"*

KON TUM SUGARJOINT STOCK COMPANYffi
DUdNG

KONT1IM



KON TUM SUCAR
JOINT STOCK COMPANY

SOCIALIST REPUBLIC OF VIETNAM
Indcpendence - Freedom - Happiness

No. :./53lrrs
Rcgarding: "Explanation lor Business
pcrformance rcpon in accounting year

2024-7025"

Quang Ngai, &f Septenber, 2025

Dear: - STATE SECURITIES COMI\IISSION OT VIETNAM (SSC)
. HANOI STOCK EXCHANCE (HNX)
- In-VESTORS

Corrpany name: Kon Tum Sugar Joint Stock Company

Stock Symbol: KTS

Address: Kon Ro Bang I Hamlet, Ngok Bay Commune -Quang Ngai Province
- According to Circular no. 96/2020nT-BTC on Novenrber I6. 2020 by the Ministry of

Finance about instruclions on publishing information on thc stock market.

- According to Business perfomunce report fron 0\10712023 to 30/0612024

- According to Business perfonnance report from 0l /0112024 to 3010612025

Kon Tum Sugar Joint Stock Company hereby explains the increase/decrease

lluctualions of the business perfonnance repor( in lhe accounting year 2024-2025 compared to

thc business perlormancc rcport in the accounting ycar 2023-2024 as follows:

Profit after tax of Kon Tum Sugar Joint Stock Company in the accounting yrrar 2024-

2015 increased 3. 182.8,10.078 dong compared to tl'le accounling ycar 2023-2024 (equivalcnr to

rn incrcase of 10.30"20). tlrc nrain rcason is:

lncreased sugar consurnption output led to increased sales revenue and seftice
provision. increased gross prolit, and increased profit after tax in the accountirig ycar 2024-

2025 compared to lhe accounting year 2023-2024.

Kon Tum Sugar Joint Stock Company respectfully sends this letter to the state

authorities and the invcstors to explain about our business performance rcsults.

Recipients:
- Per "dear"
- Archives: Financial accounting.

Unit: l,ND

Detail

Accoutrting yesr
2023-2024 (From

011Q712023 to
30/06/2024)

Accolrntlng yesr
2024-2025 (From

011O712024 i.o

30/06/2025)

Increase/
decreasc

(+i-)
increase/
decrease

Protlt al'ter tax 30.912.8q9.429 34.095.739.507 3. 182.840.078 10,30%
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KON TUM SUGAR JOINT STOCK COMPANY

THE MANAGEMENT'S REPORT

The management of Kon Tum sugar Joint stock company (hereinafter referred to as "the company") hereby
presents iis report and the audited financial statements of the Company for the financial year ended 30 June
2025.

MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY COMMITTEE AND MANAGEMENT

l\4embers of the Board of Directors during the year and on the date of this report include:

lvlembers of the supervisory committee during the year and on the date of this report include:

Full name

Mr Dang Viet Anh
Mr Tran Ngoc Hieu
Mr Thai Van Hung

Full name

N4s Tran Thi Bich Nhi
Ms Nguyen Thi Thuy
Mr Nguyen Duc Can

Position

Chairperson
Member
Member

Position

Head
Member
l\4em ber

Position

General Director
Vice General Director
Vice General Director (no longer holds the position of Vice
General Director from 14 September 2024)
Vice General Director

Members of the management during the year and on the date of this report include:

Full name

Ms Dang Thi Thu Hang
lvlr Nguyen Huu Quang
l\4 r Thai Van H ung

Mr Narayanasamy Ravichand ran

AUDITOR

The accompanyjng financial statements of the Company for the financial year ended 30 June 2O2s were
audited by RSIVI Vietnam Auditing & Consulting Company Limited, a membei firm of RSM lnternationat.

RESPONSIBILITY OF THE MANAGEMENT

The Company's management is responsible for preparing the flnancial statements of each period which give
a true and fair view of the financial position of the Company and the results of its operations and its cash fldws.
ln preparing these financlal statements, the management is required to:

. S€lect suitable accounting policies and then apply them consistenfly.. l\4ake judgments and estimates that are reasonable and prudent.
' State whether applicable accounting principles have been followed, subject to any departures that need

to be disclosed and explained in the financial statements.
' Prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business; and
' Design and implement the internal control system effectively for a fair preparation and presentation of the

financial statements so as to mitigate error or fraud.

The management is responsible for ensuring that proper accounting records are kept, whrch disclose,,with
reasonable accuracy at any time, the financial posit,on of the Company and ensure that the financial
statements comply with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and
prevqillng accounting regulations in Vietnam. The management is also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The management confirms that the Company has complied with the above requirements in preparing these
financial statements.
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KON TUM SUGAR JOINT STOCK GOMPANY
Address: Kon Ro Bano I Villaqe. Nqok Bav Comm

General Director
According to the Power of Attorney
No. 54NGUQ-2022 dated 24 October 2022

Quang Ngai Province, 27 August 2025

Vietnam

THE MANAGEMENT'S REPORT (CONTINUED)

STATEMENT BY THE MANAGEMENT

ln the management's opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 30 J une 2025 and the results of its operations and its cash flows for the financial
year then ended in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and prevailing accounting regulations in Vietnam.
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No. : 768/2025/KT-RSM HC|\il

TI-
RSn

RSM Vietnam

3A Floor, L'Mak The Si8nature Building
147-147Bis Hai Ba Trung Street

Vo Thi sau Ward, District 3

Ho Chi l\.4inh City, Vietnam

r +A42A 3827 5026
contact hcm@rsm.com,vn

www.rsm global/vietnam

To:

INDEPENDENT AUDITORS' REPORT

Shareholders
Members of the Board of Directors
Members of the management
KON TUM SUGAR JOINT STOCK COMPANY

We have audited the accompanying financial statements of Kon Tum Sugar Joint Stock Company (hereinafter
referred to as "the Company") prepared on 27 August 2025 as set out from page 05 to page 35, which comprise
the statement of financial position as at 30 June 2025 and the income statement, and cash-flow statement for
the financial year then ended, and the notes to the financial statements.

The m anagem ent's Res pons i b i I ity

The management is responsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System and
relevant legislation as to the preparation and presentation of financial statements and for such internal control
as the management deterrnines is necessary to enable the preparation and presentation of the financial
statemenis that are free from material misstatement, whether due to fraud or error.

A u d itor's Res po n s i b i I ity

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditofs judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. ln making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, ,but
not for the purpose of expresslng an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

'.::1

THE POWER OF BEING UNDERSTOOD
ASSURANCE I TAX I CONSULTING

R5M Vi€tnamis: memberortheF5M networkandtcdes:sRSM. R5Mis the tGd.gname !sed bv themembers orth. RSM network.
Eachmember oithe RsMnetworkis an independent accountingaodconsultingfirmwhidpracticesinits own.ight
TlTeRSM network s.otltselia sepactelegalentity inany jurisdi.tion
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TNDEpENDENT AUDTTORS' REpORT (CONTTNUED)

Opinion

!n our opinion, the accompanying financial statements give a true and fair view of the financial position of Kon
Tunr Sugar Joint Stock Company as at 30 June 2025, and of the results of its financial pefformance and its
cash flows fcr the financial year then ended in accordance with Vietnamese Accountlng Standards and
Vietnarnese Corporate Accounting System issued under Circulat 20Al2014If-BTC dated 22 December 2014
and Circular 53/2016/TT-BTC dated 21 l\/arch 2016 by Ministry of Finance and relevant legislation as to the
preparation and presentation of financial statements.

Vice General D!rector
/\Ljdit Practice Registration Certificate:
o172-2023-026-1

Ly Trung Thanh
Auditor
Audit Practice Registraiion Certificate :

2822-2025-026-1

F.SM Vielnam Auditing & Consulting Company Limited

Ho Chi Minh City, 27 AugLtst 2025

As dlsc/osad m Nate 2.1 to the financial statements, tlte accompanying financial statements are nol itencled
to present the linancial position, financial performance, and cash flo\ls in accordance with accounting
print,^iples and practices generally accepted in countries ancl jurisdictiotls other than Viel)1am.

pp GENERAL DIRECTOR
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

FormB0l-DN

STATEMENT OF FINANCIAL POSITION
As at 30 June 2025

in VND

ASSETS Code Notes
As at

30 Jun. 2025
As at

01 Jul. 2024

A. CURRENT ASSETS

L Cash and cash equivalents
1. Cash

ll. Current financial investments
1. Held to maturity investments

lll. Cu rrent account receivables
1 . Trade receivables
2. Advances to suppliers
3. Current loan receivables
4. Other current receivables
5. Provision for doubtful debts

lV. lnventories
1. lnventories
2. Provision for decline in value of inventories

V, Other current assets
1. Current prepayments

B. NON-GURRENT ASSETS

l. Fixed assets
1. Tangible fixed assets

Cost
Accumulated depreciation

2. lntanglble fixed assets
Cost
Accumulated amortisation

ll. Non-current assets in progress
1. Construction in progress

lll. Other non-current assets
1. Non-cu rrent prepayments

100

110

111

,t20

123

130
'131

132
135
136
137

't40
141
149

150

151

200

220
221

222

227
228
229

240
242

260
261

4.2

4.3
4.4

4.5

4.6

4.1

4.7

36',1,92',1 ,665,711

't0,836,357,237
10,836,357,237

18,756,000,000
18,756,000,000

79,554,743,589
40,255,861,540
37 ,723,050,657

3,140,000,000
2, 108,809,935

(3 ,672 ,97 I ,443)

252,297 ,556,080
253,825,991 ,714

(1,528,435,634)

477 ,008,705
477 ,008,705

194,856,76't,026

184,601,222,A16
183,357,469,590
407.788.046,329

(224,430,s76,739\
1,243,753,226
1,958,794,286
(71s,041,060)

5,79i!,949,6s7
5,798,949,687

4,466,588,523
4.466.588.523

279,685,477,523

't,318,106,444
1,318,106,444

18,000,000,000
'18,000,000,000

109,579,290,989
82,519,510,250
26,277 ,383,965

3,140,000,000
1,290,340,447

(3,647,943,673)

'150,722,239,965
1 52 ,495 ,492 ,531

(1 ,773,252,566')

65,840,125
65,840,125

203,387 ,124,221

179,521,565,649
17 8,270,626,703
385,810,202,080

(207 ,539,575,377)
1,250,938,946
1,958,794,286
(707,855,340)

21,169,730,058
21,169,730,058

2,695,828,5't4
2,695.828,514

TOTAL ASSETS (270 = 100 + 200) 270 556,788,426,7 37 483,072,601,7 44

(See the next page)

The accompanying notes are an integral paft of the financial statements 5
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KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune Quang Ngai Province, Vietnam

Form B 0'l -

STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 June 2025 :l*

in VND

RESOURCES Code Notes
As at

30 Jun. 2025
As at

0'l Jul. 2024

C. LIABILITIES

l. Current liabilities
1. Trade payables
2. Advances from customers
3. Taxes and amounts payable to the state
4. Payables to employees
5. Accrued expenses
6. Current unearned revenue
7. Other current payables
8. Current loans and obligations under finance

leases
9. Current provisions
10. Bonus and welfare fund

ll. Non-current liabilities
1. Non-current loans and obligations under

finance leases

D. OWNER'S EQUITY

l. Equity
1. Owner's contributed capital

Ordinary shares carrying voting rights
2. Share premiums
3. lnvestment and development fund
4. Other reserves
5. Retained earnings

Beginning accumulated retained earnings
Ending accumulated retained earnings

ll. Other capital and funds
1. Subsidised funds

300

310
311

312
313
314

318
'l ,t o

320
321
'11)

330

338

400

410
411
411a
412
418
420
421
421a
421b

430
431

4.8

4.9

4.10
4.11

4.10

4.12.1

4.12.2

4.12.6
4.12.6

300,931,846,770

286,103,846,770
33,073,940,957

654,731,451
4,331,677,195
1 ,189,841 ,912
3,060,398,203

554,234,67 1

231,493,832,846
10,859,000,000

886,1 89,535

14,828,000,000

14,828,000,000

255,856,579,967

255,856,491,785
50,700,000,000
50,700,000,000
2,609,812,512

18,674,216,181
8,903,262,917

17 4 ,969 ,200 ,17 5

140,873,460,668
34,095,739, s07

88,182
88,'182

255,264,769,600

227,436,769,600
5,545,501,848

712,396,950
2,566,571,477
1 ,127,517 ,423

529,514,666
334,545,458
525,295,261

204 ,7 51 ,230 ,982
10,820,000,000

524,195,535

27,828,000,000

27,828,000,000

227,807,832,144

227,807,743,962
50,700,000,000
50,700,000,000
2,6Q9,812,512

18,674,216,181
7,900,792,917

147,922,922,352
1 17 ,010 ,022 ,923
30,912,899,429

88,182
88,'1 82

TOTAL RESOURCES (440 = 300 + 400) 440 556,7AA,426,737 483,072,601,744

Prepared by

Vo Thi Ai Thuy
Chief Accountant

According to the Power of Attorney
No. 54AJGUQ-2022 dated 24 Oclobet 2022

Quang Ngai Province, 27 August 2025

6r,
-l
t*Ul

Thi Thu Hang

The accompanying notes are an integral part of the financial statements .6

LrrrErr
ErrrrErI-E.-4
r,-rrrrrrEE-4.
l-L-_-_-il_-t-__l
l,-_rt -_l
l"_-I:t--__.t
L_-rt:
T:
E<-



KON TUM SUGAR JOINT STOCK COMPANY

Address: Kon Ro Bang 1 Village, Ngok Bay Commune Quang Ngai Province, Vietnam

FormB02-DN

INCOME STATEMENT
For the financial year ended 30 June 2025

in VND

ITEMS Code Notes Current year Previous year

1. Revenue

2. Net revenue

3. Cost of sales

4. Gross profit

5. Financial income

6. Financial expense

Of which, interest expense

7. Selling expense

8. General and adminlstration expense

L Operating profiv(loss)

10. Other income

1 1. Other expense

12. Net other income/(loss)

13. Accounting profiU(loss) before tax

14. Current corporate income tax expense

1 5. Net profiu(loss) after tax

16. Basic earnings per share

17. Diluted earnings per share

01

10

11

20

21

22

23

25

26

30

31

32

4Q

50

51

bU

70

71

5.3

5.4

5.5

5.1

1Z

q7

4.12.4

4.12.4

341,002,553,346

341,002,553,346

272,085,730,127

68,9'16,823,219

2,924,697,980

18,585,354,892

18,558,374,051

8,147,886,546

8 ,292 ,801 ,286

36 ,81 5 ,47 I ,47 5

188,460,606

2,179,485,587

(1 ,99'l ,024,981)

34,824,453,494

728,713,987

34.095.739.507

6,725

6.725

278,961,472,158

278,961,472,158

21 5 ,045 ,625 ,138

63,915,847,020

2,631,760,745

21,222,094,705

21 ,155,302,736

7,815,728,57I

I ,O49 ,7 12 ,1 43

33,460,072,339

237,823,311

2,273,595,512

(?,035,772,201)

31,424,300,138

51 1,400,709

30 .912 .899 .429

5,900

5,900

Prepared by

Vo Thi Ai Thuy
Chief Accountant

According to the Power of Attorney
Nol 54A"/GUQ-2022 dated 24 october 2022

Quang Ngai Province, 27 August 2025

'c6nc
c6 Pr

g Thi Thu Hang

The accompanying notes are an integral paft of the financial statements '7
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KON TUM SUGAR JOINT STOGK COMPANY
Address: Kon Ro Banq 1 Villaqe, Nqok Bay Commune, Quang Ngai Province, Vietnam

FormB03-DN

CASH FLOW STATEMENT
(Direct method)

For the financial year ended 30 June 2025

in VND

ITEMS Code Notes Current yeal Previous yeal

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Cash receipts from customers
2. Cash paid to suppliers
3. Cash paid to employees
4. lnterest paid

5. Corporate income tax paid
6. Other cash inflows from operatlng activities
7. Other cash outflows from operating activities

Net cash from operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other

long-term assets
2. Proceeds from disposals of fixed assets and

other long-term assets
3. Loans to other entities and payments for

purchase of debt instruments of other entities
4. lnterest and dividends received

Net cash from investing activities

III. CASH FLOVVS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings
2. Repayment of borrowings
3. Dividends paid

Net cash from financing activities
NET INCREASE(DECREASE) IN CASH

| 1so=zo*so*+01
I

I Cash and cash equivalents at beginring of year
II lmpact of exchange rate fluctuation
I casH AND cASH EoUIvALENTS AT END oF
II YEAR

01

02
03
04
05
06
07

20

21

22

23
27

30

JJ
34
36

40

50

60

ot

70

4.9

ot
6.2

4.12.5

4.1

436,012,636,935
(37 4 ,550 ,466 ,432)

(26,014,151,860)
(17 ,733,715,213\

(350,785,973)
483,961,598

(12,959,291 ,91 8)

4 ,888 ,187 ,',137

(6,962,973,591)

2,920,435,383

(4 ,042 ,538 ,208')

295,512,168,251
(281 ,769,566,387)

(5,070,000,000)

8,672,601,864

9,518,250,793

1 ,318,106,444

10,836,357,237

459,187,507,842
(366,063,375,726)

(24 ,591 ,67 5 ,684\
(12,777 ,432,504)

(1,830,470,465)
373,368,1 75

(24,014,273,655\

30,283,647,983

(18,518,058,915)

1 09,090,909

(18,000,000,000)
2,430,226,772

(33,978,741,2341

269,618,585,87'1
(264,753,455,585)

(4,0s6,000,000)

809,130,286

(2,885,962,965)

4,204,069,409

1,318,106,444

Prepared by

,,W
Vo Thi Ai Thuy

Chief Accountant
According to the Power of Attorney

No. 54AJGUQ-2022 daled 24 Oclobet 2022

Quang Ngai Province, 27 August 2025

tr,
Thi Thu Hang

The accompanying notes are an integral paft af the financial statements
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune. Quang Ngai Province, Vietnam

FormB09-DN

NOTES TO THE FINANCIAL STATEMENTS

CORPORATE INFORMATION

Structure of ownership

Kon Tum Sugar Joint Stock Company (hereinafter referred to as "the Company") has been incorpprated
in accordance with:

. Decision No. 1459/QD-BNN-DMDN dated 12 May 2008 granted by Ministry of Agriculture and Rural
Development..

. The first Business Registration Certificate No. 3803000111 dated 27 October 2006 (the current
Business Registration Certificate No. 6100228104) granted by Kon Tum Province's Department of
Planning and lnvestment and other amended certificates thereafter with the latest one dated 09 July
2025 to update the Company's address.

The Company was officially granted approval to register securities trading on the Hanoi Stock Exchange
under Decision No. 987/Q0-SGDHN dated 24 December 2010, issued by the Hanoi Stock Exchange.
On 31 December 2010, the Company was officially listed for securities trading on the Hanoi Stock
Exchange pursuant to Official Letter No. 456/CV-KTS dated 24 December 2010, issued by the Hanoi
Stock Exchange.

The charter capital as stipulated in the Business Registration Certificate is VND 50,700,000,000, as
follows:

lnvestors Nation As at 30 Jun.2025 As at 01 Jul. 2024

Kim Ha Viet
Company Limited
Mr Nguyen Tat Dat
Others

Total _Ql9!,q!9,09q llq 44qp!9,09q 100

The Company's registered head office is at Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai
Province. Vietnam.

The number of employees as at 30 June 2025 was 226 (30 June 2024.223).

Business field

Sugar production, processing, and trading of related products.

Operating industry and principal activities

The Company is principally engaged in:

. Sugar production:

. Sugarcane cu ltivation,

...., Wholesale of agricultural and forestry raw materials (excluding timber, bamboo, and rattan) and live

.' animals;

' Trading of fertilizers, pesticides, and other agricultural chemicals.

Vietnam
Vietnam

N/lulti-national

Amount
(VND)

7,605,000,000
3,588,000,000

39,507,000,000

Percent
(%)

15
7

78

Amount
(VND)

7,605,000,000
3,588,000,000

39,507,000,000

Percent
(%)

' 15
7

78

1_2.
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1.4.

KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune Quanq Nqai Province, Vietnam

NOTES TO THE FtNANC|AL STATEMENTS (CONTTNUED)

Normal operating cycle

The Company's normal operating cycle is carried out for a period of 12 months.

BASIS OF PREPARATION

Accounting standards, accou nting system

The accompanying financial statements, expressed in Vletnamese Dong (VND), are prepared under the
historical cost convention, and in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and prevailing accounting regulations in Vietnam.

The accompanying financial statements are not intended to present the flnancial position, financial
performance, and cash flows in accordance with accounting prlnclples and practices generally accepted
in countries and jurisdictions other than Vietnam.

Forms of accou nting records

The form of accounting records applied in the Company is the General.

Financial year

The Company's iinancial year is from 01 July of the previous year to 30 June of the current year.

Reporting and functional currency

The Company maintains its accounting records in VND.

SIGNIFICANT ACCOUNTING POLICIES

Foreign curencies

. The actual transaction exchange rates at the time transactions occur are applied in accounting;. The exchange rate applicable to asset recognition and re-evaluation is the foreign currency-buying
rate;. The exchange rate applicable to liability recognition and re-evaluation is the foreign currency-selling
rate;. Exchange rates applicable to the other transactions are the foreign ourrency-buying rate/ the foreign
currency-selling rate.

Transactions in foreign currencies are recorded, on initial recognition, in the reporting currency, by
applying to the foreign currency amount the spot exchange rate between the reporting currency and the
foreign currency at the date of the transaction. The exchange differences arising on the settlement of
monetary items are recognised in profit or loss in the year in which they arise. At the end of the reporting
year, monetary items excluding advances to suppliers, prepaid expenses, and unearned revenues,
which are denominated in foreign currency, are reported using the closing rate and resultant exchange
differences resulting from the reporting after offset are recognised in profit or loss in the year in which
they arise.

Use of estimates

The preparation of the financial statements requires the management to make estimates end
F-ssumptions that impact the carrying value of certain assets and liabilities, contingent assets as at 30

)!ne 2025 and liabilities reported in the notes as well as revenues and expenses for the financial year
'ended 30 June 2025. Although these estimates are based on the management's best knowledge of all
relevant information available at the date when the financial statements are prepared, this does not
prevent actual figures differing from estimates.

2.

2.1.

2.3.

2.4.

3.1.
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang I Villaqe, Nqok Bay Commune, Quanq Nqai Province, Vietnam

3.5.

NOTES TO THE FtNANCtAL STATEMENTS (CONTTNUED)

3.3. Cash

Cash comprise cash in hand and cash at bank at the end of reporting year.

Help to maturity investments

Held to maturity investments comprise term deposits held to maturity to earn periodical proflts.

Account receivables

Recognition method

Account receivables are stated at the carrying amounts of trade receivables and other receivables less
provisions for doubtful debts.

Provision for doubtful debts

As of the date of the financial statements, provisions for doubtful debts are recognised for past-due
accounts receivable and for accounts receivable where circumstances indicate that they might be
uncollectible or for uncollectible debts due to liquidation, bankruptcy, or similar difficulties.

The difference between the required balance and the existing balance of provision for doubtful debts is
recorded as a general and administrative expense in the income statement.

3.6. lnventories

lnventory measurement

lnventories are measured at the lower of cost and net realisable value. 
i

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. The cost of work in progress and
finished goods includes materials, direct labour and attributable production overheads based on normal
levels of activity.

The costs of purchase of inventorles comprise the purchase price, non-reimbursable taxes and duties,
and transport, handling, and other costs directly attributable to the acquisition of inventories. Trade
discounts and sales rebates on substandard and obsolete goods purchased are deducted from the costs
of purchase.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Method of accounting for inventories

lnventories are measured using the weighted average method and are recorded under the perpetlal
inventory method.

(See the next page)
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3.6.

KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

lnventories (continued)

Provision for decline in value of inventories

As of the date of the financial statements, provisions are recogn ised for obsolete, slow-moving, defective
inventory, and for inventory stated at cost higher than net realisable value.

The difference behueen the required balance and the existing balance of the provision for a decline in
value of inventories is included in cost of sales in the income statement.

lnventories are written down to net realizable value item by item. For services being rendered, provision
is made in respect of each service for which a separate selling price is charged.

Materials and other supplies held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed assets recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed assets
comprises the purchase price and any directly attributable costs of bringing the assets to their present
location and working condition for their intended use. Accessories added to fixed assets when
purchased are recognised separately at their fair values and deducted from the historical cost of the
respective tangible fixed assets.

The costs of tangible flxed assets constructed by contractors are the finalised costs of the construction,
other directly related expenses, and the registration fee (if any). i

Depreciation

The costs of fixed assets are depreciated on a straightline method over their estimated useful lives.

3.7.

The estimated useful lives are as follows:

. Buildings,structures

. lvlachinery and equipment

. lvleans of transportation and transmitters

. Offlce equipment

3.8. Leases

08 - 50 years i
07-15years
07-10years
08 - 10 years

Leases classification

Leases are classified as financb leases when the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.

Operating leases

Lease payments under an operating lease are recognised as an expense on a straight-line basis over
'[iq lease term.
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Commu Province. Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

3.9. Liabilities

Liabilities are classified into trade payable and other payables based on the following rules: Trade
payables represent those arising from purchase and sale related transactions of goodl, services or
assets and the seller is independent of the buyer; the remaining payables are alassified as other
payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the
financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.

3.10. Provisions

A provision is recognised when the Company has a present legal or constructive obligation as a result
of a past event; a reliable estimate can be made of the amount of the obligation; and it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation. provisions
shall not be recognised for future operating losses.

Provisions are measured at the expenditures expected to be required to settle the obligation. lf the time
value of money is material, provisions will be measured at their present value using Jpre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the obligation.
The increase in the provision due to the passage of time is recognised as an interest expense.

3.1 1. Owners' equity

The owners's contributed equity

The owners' contributed equity is recognised when contributed.

Share premiums

Share premiums are recognised as the difference between the issue price and the par value of shares,
and the difference between the re-purchase price and the re-issue price of treasury shares.

Reseryes

Reserves are created at certain percentages of profit after tax as prescfibed in the Company's charter.

Retained earnings

Net profit after income tax can be distributed to shareholders after the distribution is approved the
General annual meeting of shareholders and reserves are created in accordance with the Company,s
Charter and legal regulations in Vietnam.

3.12. Revenue and other income

Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consjderatjon received or receivable. ln
most cases, revenue is recognised when transferring the risks and rewards of ownership to the buyer.

Fg.yenue involving the rendering of services

'Revenue of a transaction involving the rendering of services is recognised when the outcome of this
transaction can be estimated reliably. When a transaction involving the rendering of services is
attributable to several periods, each period's revenue is recognised by reference 1o the stage of
completion at the end of the reporting period.

13
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bano 1 Villaoe. Nqok Bav Commu Province. Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTTNUED)

3.13. Cost of sales

Cost of sales and services provided represents total costs of finished products, goods, services which
are sold in the year in accordance with the matching principle. Abnormal amounls of production costs
of inventories are recognised immediately in cost of sales.

3.14. Finance expense

Finance expenses represent the costs incurred during the period, mainly including borrowing costs and
foreign exchange losses.

3.15. Selling expense and general and administrative expense

Selling expenses represent actual expenses ancurred during the process of selling products, goods and
rendering services, which include storage, packaging, transportation costs, deprJciation of fixed assets
used for sales activities, warehouse rental costs, etc.

General and administration expenses represent the common management expenses of the company,
which include payroll costs for management staff (salaries, wages, illowances, etc.); social insurance,
health insurance, trade union fees, and unemployment insurance for managemeni employees; office
material expenses, labor tools, depreciation of fixed assets used for administritive purposes, land rental
fees, business license tax; provision for doubtful debts; outsourced services (electricity, water,
telephone, fax, property insurance, fire and explosion insurance, etc.); and other cash expenses
(entertainment, customer conferences, etc.).

3.16. Taxation

Corporate income tax

Current corporate income tax expense 
1

Current corporate income tax expense is determined on the basis of taxable income and the rate of
corporate income tax (ClT) of the current year, as follows:

' lncome from agricultural product processing activities in areas with exceptionally difficult socio-
economic conditions is exempt from tax;

. lncome from other activities: 20%. ;

Deferred corporate income tax expense

Deferred corporate income tax expense is determined on the basis of the deductible tempolary
differences, taxable temporary differences and the estimated CIT rate that will be applied for the years
that assets and liabilitjes will be recovered. The tax rates used will be the tax rates (and tax laws) that
are in effect at the financial year end

Deferred tax liability is recognised for all taxable temporary differences, unless:

' The deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction, affects neither the accounting profit nor taxable profit (tax
loss);

All taxable temporary differences associated with investments in subsidiaries, branches and
associates, and interests in.joint ventures when the parent, investor or venturer is able to control.' the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future

14
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KON TUM SUGAR JOINT STOCK COMPANY
Kon Ro

NOTES TO THE FtNANCtAL STATEMENTS (CONTTNUEO)

3.16. Taxation ( continued)

A deferred tax asset is recognised for all deductible temporary d ifferences to the extent that it is probable
that taxable profit will be available against which the deductible temporary difference can be utilised,
unless:

' The deferred tax asset arises from the initial recognition of an asset or liability in a transaction
which at the time of transaction, affects neither accounting profit nor taxable profit (tax loss)i

' The deferred tax assets for all deductible temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures are only recognised when
it is probable that the temporary difference will reverse in the foreseeable futura; and taxable profit
will be available against which the temporary difference can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit
of part or all of that deferred tax asset to be utilised. Any such reduction shall be reverted to the extent
it becomes probable that sufficient taxable profit will be available.

Current and deferred tax are recognised as income or an expense and included in profit or loss for the
year except to the extent that the tax arises from a transaction or event which is recognised, in the same
or a different year, directly in equity.

Deferred tax assets and deferred tax liabilities are only offset if, and only if, the Company has a legally
enforceable right to set off current tax assets against current tax liabilitiLs and the deferied tax assets
and the deferred tax liabilities relate to income taxes levied by the same taxation authority and the
Company intends to settle current tax liabilities and assets on a net basis or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be setfled or recovered.

Tax incentive, tax exemption and reduction

ln accordance with Decree No. 1212015/ND-CP dated 12 February 2015, Circular No. 7Bl2O14lT]|-BfC
dated 18 June 2014, and Circular No. 96/201S/TT-BTC daled 22 June 2015, the Company is exempted
from corporate income tax for income derived from agricultural product processing activities conducted
in areas with exceptionally difficult socio-economic conditions. Specifically, t-he income from the
Company's sugar production activities in Kon Tum province is exempted fromtax.

Value added tax

The goods sold and services rendered by the Company are subject to value added tax at the following
rates:

. Fertilizers: 0%. Sugar and sugar by-products, pesticides: 5%;. Other services: 10%.

Commu

(See the next page)

Province. Vietnam
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KON TUM SUGAR JOINT STOCK COMPANY
Address; Kon Ro Bang 1 Village, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FtNANC|AL STATEMENTS (CONTTNUED)

3.16. Taxation (continued)

ln accordance with Decree No. 94/2023lND-CP dated 28 December 2023 by the covernment detailirlfr
the implementation of the Resolution No. 110/2023/QH15 passed by the National Assembly Standihi
Committee dated 29 November 2023, in accordance with Decree No. 72120241ND-CP dated 30 J u.1y

2024 by lhe Government detailing the implementation of the Resolution No. 142120241QH15 passed;6y
the National Assembly Standing Committee dated 29 June 2024 and in accordance with Decree No.
180/2024lND-CP dated 31 December 2024 by the Government detailing the implementation of the
Resolution No. 174120241QH15 passed by the National Assembly Standing Committee dated 30
November 2024, the VAT rate of 8% is applicable to certain groups of goods and services as stipulated
from 01 January 2024 la the end of 30 June 2025.

Other taxes

Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of the Company will be inspected by the Tax Department. Application of the laws and
regulations on tax to different transactions can be interpreted by many ways; therefore, the tax amounts
presented in the financial statements can be amended in accordance with the Tax Department's final
assessment for the Company.

3.17. Earnings per share

Basic earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
outstanding during the year, excluding ordinary shares bought back by the Company and held as
treasury shares.

3.18. Diluted earnings per share 
1

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
outstanding during the year and total ordinary shares that would be issued on the conversion, excluding
ordinary shares bought back by the Company and held as treasury shares.

3.19, Segment reporting

A segment ls a distinguishable component of the Company that is engaged either in producing or
providing related products or services (business segment), or in producing or providing products or
services within a particular economic environment (geographical segment), which is subject to risks and
rewards that are different from those of other segments.

3.20. Related parties

Related parties are individuals or entities that have the ability, directly or indirectly through one or more
intermediaries, to control the Company or are controlled by, or are subject to common control with the
Company. Associates, individuals owning, directly or indirectly, an interest in the voting power of the
Company that gives them significant influence over the Company, key management personnel,
including directors and officers of the Company and close family members or associates of such
individuals are also considered to be related parties.
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok BaV Commune, Quang Ngai province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE STATEMENT OF FINANCIAL POSITION

4.1. Cash

As at
30 Jun. 2025

VND

As at
01 Jul. 2024

VND

Cash in hand
Cash at banks

Total

4.2. Current held-to-matu rity investments

303,1 89,32'1

10,533,167,916
261,089,508

1,057,016,936

1!,8$n97,?!r

As at
30 Jun. 2025

VND

_ 1313f99,4t1

As at
01 Jul. 2024

VND

Term deposit (*) 18,756,000,000 18,000,000,000

(.) Representing the faxed-term deposit wjth an original term of 12 months at the Joint Stock Commercial
Bank for lnvestment and Development of Vletnam (BIDV) with an annual interest rate of 4.2%.

4.3. Current advances to suppliers

As at
30 Jun. 2025

VND

As at
01 Jrll. 2024

VND

Trade receivables from related parties - Refer to Note 8

Trade receivables:

An Ha Company Limited
Others

Total

932,298,640 23,221,452,000

38,60.0,000,000
723,562,900

58,500,000,000
798,058,250

(See the next page)
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KON TUM SUGAR JOINT STOCK GOMPANY
Adiress: Kon Ro Bang 1 Village, Ngok Bay Commune, Quanq Nqai Provjnce, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (GONTINUED)

4.4, Current advances to suppliers

As at
30 Jun. 2025

VND

As at
01 Jul. 2024

VND

Advances to related parties

Advances to suppliers:

Advance funding for farmers to invest in sugarcane
cultivation in the raw material area.
Other suppliers (*)

29,921,748,281
7,801,302,376

525,792,255

24,610,538,424
1 ,1 41 ,053 ,286

rotar 37f4p50557 __?glzz,1!!fg5

(-) As at 30 Jun. 2025, any component of advances to other suppliers was less than '10% total current
advances to suppliers.

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quanq Nqai Province, Vietnam

4.6. lnventories

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

As at 30 Jun. 2025
VND

As at 01 Jul. 2024
VND

Cost Provisions Cost Provisions

Raw materials
Tools and supplies
Work in progress
Finished goods
l\4erchandise

Total

2,493,580,419
16,576,1 85,81 1

6,17 3,208,846
220 ,650 ,1 48 ,97 8

7,932,867,660

(1,528,435,634) 3,553,535,882
12,610,879,527
7,153,903,117

128,4A6,654,234
710,519,771

(1,773,252,566)

_253,825p91_11_4 11,l?ql1gf!4l J52,4e!,4s2,531 _\3_J1329?,569L

(See the next page)
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KON TUM SUGAR JOINT STOGK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quanq Noai Province, Vietnam

NOTES TO THE FtNANC|AL STATEMENTS (CONTINUED)

4.8. Current trade payables

As at 30 Jun. 2025
VND

As at 01 Jul. 2024
VND

Trade payables to
related parties -
Refer to Note 8

Payables to farmers
for raw sugarcane
purchases:

Song Gianh Joint -
Stock Corporation
Tien Nong
Agricultural
lnvestment and
Development Joint
Stock Company
Other su ppliers (*)

Total

12,024,100,000
7,889,654,789

Payable
amount

12,024,1 00,000
7,889,654,789

Amount

962,970,000
2,709,731,848

Paya ble
amount

1,872,800,000

962,970,000
2,709,731,848

Amount

142,286,168 142,286,168

13,017,900,000 13,01 7,900,000 1,872,800,000

l!,q4'94pfl ilp4p4apq _lE!qE9!q48 lts4Eq1,818

(-) As at 30 Jun. 2025, any component of trade payables to other suppliers was less than '10% of the
total current trade payables.

1

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang'l Villag-e, Ngok Bay Commune, Quang Ngai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.1 1. Current provisions t

As at
30 Jun. 2025

VND

As at
01 Jul. 2024

VND

Provision for fixed asset repairs
Provision for the wage fund

Total

8,000,000,000
2,859,000,000

8,000,000,000
2,820,000,000

__!,8!9,q!9,090 __ 4,q?qp9qpqo

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
AddresE Kon Ro Bang 1 Village, Ngok Bay Commune, Quanq Noai Province, Vietnam

NOTES TO THE F|NANC|AL STATEMENTS (CONTTNUED)

4.12.2. Details of owners' equity

As at
30 Jun. 2025

VND

As at
01 Jul. 2024

VND

Kim Ha Viet Company Limited
l\4r Nguyen Tat Dat
Others

Total

4.12.3, Shares

Number of shares registered for issue
Number of common shares sold to public
Number of common shares outstanding

Par value per outstanding share: VND 10,000 per share.

4.12.4. Basic earnings and diluted earnings per share

Profit after tax attributable to ordinary shareholders
Ad.justed for bonus and welfare fund distribution (")
Earnings for the purpose ol calculating basic earnings and
diluted earnings per share
Weighted average number of ordinary shares outstanding
during the period

Basic earnings and diluted earnings per share

".; Begin ning balance

,' Dividends payable
Dividends paid on common shares

Ending balance

50,700,000,000 50,700,000,000

7,605,000,000
3,588,000,000

39,507,000,000

7,605,000,000
3,588,000,000

39,507,000,000

As at
30 Jun. 2025

As at
01 Jul. 2024

5,070,00 0

5,0 70,00 0

5,0 70,00 0

Current year
VND

5,070,000
5,070,000
5,07 0,000

Previous year
VND

34,095,739,507

34,095,739,507 29,912,899,429

5,070,000 5,07 0,000

_il2L ________!p!0
(-) At the end of the reporting period, the Company has not been able to reliably estamate the amount of
profit that may be allocated to the bonus and welfare fund for the financial year ended 30 June 2025, as
the General Meeting of Shareholders has not yei determined the allocation rate for this fund. lf the
Company allocates profit to the bonus and welfare fund, the item "Earnings for the purpose of calcu latrng
basic earnings and diluted earnings per share" may decrease, resulting in a corresponding reduction in
both basic and diluted earnings per share.

4.12.5. Dividend

t

30,9'12,899,429
(1,000,000,000)

Cu rrent year
VND

Previous year
VND

5,070,000,000
(s,070,000,000)

4,056,000,000
(4,0s6,000,000)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Commu Province. Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.12.6. Corporate funds

Development
investment

fun d
VND

As at 01 Jul. 2024
Transfer from
Other increase

As at 30 Jun. 2025

4.13, Off statement of financial position items

18,674,216,181

Other reserves

7,900,792,917
1,000,000,000

2,47 0,000

__1!E!219191 I,903,262,917

OVT
As at

30 Jun. 2025
As at

01 Jul. 2024

Goods held under trust:

Finished sugar
Molasses

Ton
Ton

3,340.52
1 ,620.23

As at
30 Jun. 2025

VND

3,571.88
137 ,58

As at
01 Jul. 2024

VND

Doubtful debts written off:

Sugarcane farmers - Debt write-off due to the
uncollectibility of these receivables 12,459,952,254

5. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INCOME STATEMENT

5.1. Revenue from selling goods and rendering services

Current year Previous year
VND

Revenue from sugar
Revenue from molasses
Revenue from fertilizer and pesticide
Revenue from others

Total (*) _-!4,Q9?,s 4q -ry39,474!L
(-) Of which, revenue from selling goods and rendering
services to related parties - Refer to Note 8 258, g49,0g3,.1 18 j47,910,6S0,3.18

Revenue this year has increased significantly compared to last year, mainly due to higher sugar selling
,volumes.

t

12 ,459 ,952 ,254

268,210,146,664 220,084,926,664
32,469,571,428 32,022,842,851
31,128,477,422 19,258,182.739
9,194,357,832 7,595,519,898
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village. Ngok Bay Commune. euang Ngai province. Vietnam

NOTES TO THE FtNANCtAL STATEMENTS (CONTTNUED)

5.2. Cost of sales

Current year
VND

Previous year
VND

Cost of sales from sugar
Cost of sales from molasses
Cost of sales from fertilizer and pesticide
Cost of sales from others

Total

Cost of sales increased in line with the revenue.

5.3. Financial expense

n2p8!f19!27 4j,011,625J11

211,309,647,405
31 ,350,321,776
29,150,597,006

275,163,940

167,269,067,955
29,129,520,825
1 I ,17 1 ,440 ,7 52

475,595,606

Current year
VND

Previous year
VND

Interest expense from bank loans
lnterest expense from late payment and advance payment
for goods
Loss from foreign currency

Total

Selling expense

Cost of materials, tools, and supplies
Shipping expense
Warehouse rental expense
Load ing and unloading expense
Depreciation expense
Service expense
Other expenses

Total ___ 8,142,q$, q 2,81j128,571

18,558,374,05'1

26,980,841

19,994,077,808

1,161,224,928
66,79'1,969

__!Eq!ary,qg1

Current year
VND

21222,99!flt

Previous year
VND

225,371,150
5,086,098,027
1,'186,323,848

933r 172,936
104,642,184
322,726,A29
289,552,372

88,924,076
1,950,171 ,795

230,883,513
249,361,787
104,642,184
46,495,833

145,249,390

selling expenses increased significantly this year, mainly due to the company's expansion of warehouse
rentals in Ho Chi Minh City and'Can Tho Province to store the higher volume of finished sugar products,
resulting in a sharp rise in transportation, load ing/un loading, and warehouse rental costs.

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
llldress: Kon Ro Bang 1 Village, Ngok Bay Commune, Quanq Nqai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

5.5. General and administrative expense
Current year

VND
Previous year

VND

Employee expense
Material expense
Office supplies expense
Depreciation expense
Taxes, fees, and charges
Provision for doubtful debts
Service expense
Land rental expense
Other expenses

Total

5,6. Production and business costs by element

5,571,670,711
3,056, 194

199,702,336
477,759,532

15,371,962
25,034,770
24,693,021

248,756,576
1,726,756,184

5,833,136,289
10,904,029

212,101,687
576,839,248

15,371,962
11,916,244
88,684,534

995,026,302
1,305,731,848

u9?,898!q

Current year
VND

llt9f12f43

Previous year
VND

Material expense
Employee expense
Depreciation expense
Provision for doubtful debts
Service expense
Others

Total

Accounting profit before tax for the year
Add: Adjustments according to CIT law
Taxable income from business activities

lncome from sugar production is exempt from tax
Other taxable income

Current CIT rate
Taxable expense from business activities

Current CIT expense for the year

trhq ad.justments for the increases/decreases in the
dbductible items as regulated by CIT law:

]13f4219,431 119f91207,437

Previous year
VND

34,824,453,494
2,179,485,587

31,424,300,138
3,959,47 6,77 5

37,003,939,081 35,383,776,913

314,815,076,841
21,808,353,458
17,216,461,463

25,034,770
22,384,924,422

3,479,367,478

286,794,87 4 ,590
21,523,629,179
17,776,323,913

11,916,244
15,650,7 33,322
4,206,730,189

5.7. Current corporate income tax expense

CIT expense calculated on the taxable income of the current year is determined as follows:

Curreht year
VND

33,360,369,147
643,569.934

20%

32,826,773,37 0
557,003,543

728,713,987 51 1,400,709

728,713"987 11119!4q

taxable income represent mainly non - tax -

. Expenses without valid invoices and voucher;. Non-deductible interest expense under tax regulations;. Remuneration of non-executive Board members.
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro l Vit Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOW STATEMENT

6.1. Cash receipts from Ioans in the year

Current year
VND

Previous year
VND

7.

Cash receipts from loans under normal contracts

6,2. Cash repayments of principal amounts borrowed

List of related parties

1 . Kim Ha Viet Company Limited

2. Viet Kingdom lnvestment Corporation

3. Tuy Hoa Sugar Cane and Sugar Joint Stock
Company

4. Son La Sugar Cane and Sugar Joint Stock
Company

5. Tra Vinh Sugar Cane and Sugar Joint Stock
Company

6. Grain lmport Export Joint Stock Company

7. Can Tho Mechanical Electrical Machinery Joint
" . .Stock Company
g. Thien Thien Phuc Company Limited

9. Board of Directors, Supervisory Committee,
and the management

295,512JA8,251

Current year
VND

269,618,585,871

Previous year
VND

Relationship

The company had the same key management
person n el
Ms Ta Ngoc Huong - the wife of l\4r Tran
Ngoc Hieu (a member of the Company's
Board of Directors) - is the Director of Viet
Kingdom lnvestment Corporation
The company has the same key management '
personnel
The company has the same key management '

personnel
The company has the same key management
personnel
The company has the same key management
personnel
The company has the same key management
person n el
The company has the same key management
personnel
Key management person nel

Cash repayment of principal amounts under normal
contracts (281,769,s66,387) (264,753,455,585)

SEGMENT REPORTING

According to the Company's management assessment, risk and profitability ratios of the Company are
not_affected by differences in products or different geographic areas in which the Company operates,
as follows:

' Segment reporting according to the business activities: Business activities of the Company mainly
from the production and trading of sugar and products related to the sugarcane business, so there
is no difference in risk and economic benefits in the operations of the company, which are
necessary to be d isclosed.

' segment reporting according to the geographic areas: There is no segment reporting accqrding
to the geographical area because the company's operation is mainly in Kon Tum province, so
there is no difference in risk and economic beneflts which are necessary to be disclosed.

RELATED PARTIES
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bav Commune, Quang Nqai Province, Vietnam

NOTES TO THE FtNANC|AL STATEMENTS (CONTTNUED)

RELATED PARTIES (CONTINUED)

At the end of the reporting period, the receivables/payables balances with related parties are as follows:

As at As at
30 Jun. 2025 01 Ju1.2024

VND VND

Current trade receivables:

Tra Vinh Sugar Cane and Sugar Joint Stock
Company
Tuy Hoa Sugar Cane and Sugar Joint Stock
Company
Kim Ha Viet Company Limited
Thien Thien Phuc Company Limited
Viet Kingdom lnvestment Corporation

Total - Refer to Note 4.3

Revenue from selling goods and rendering services:

Grain lmport Export Joint Stock Company
Viet Kingdom lnvestment Corporation
Kim Ha Viet Company Limited
Tra Vinh Sugar Cane and Sugar Joint Stock
Company
Tuy Hoa Sugar Cane and Sugar Joint Stock
Company
Son La Sugar Cane and Sugar Joint Stock

.-.,Company

Total - Refer to Note 5 1

112,139,480
30,146,688

Current year
VND

Previous year
VND

122,171 ,428,57 1

66,993,380,953
45,997,692,380

19,393,110,714

4,293,970,500 7,303,707,6q9

195,726,947

4!,q4:l93,11-8 __147,9!,q!qil8

799,450,000

127,840,140
5,008,500 3,942,000

22,500,000,000
717,510,000

J32 9,640 l!221452,090

As at
30 Jun. 2025

VND

Current trade payables:

Can Tho lvlechanical Electrical Machinery Joint
Stock Company
Kim Ha Viet Company Limited

Total - Refer to Note 4.8 __ 14286a168

During the reporting period, the Company has had related party transactions as follows:

As at
01 Jul. 2024

VND

96,255,733,333
26,243,300,000
17,912,212,429

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commule, Quang Ngai province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

8. RELATED PARTIES (continued)

Current year
VND

Purchase goods and services:

Kim Ha Viet Company Limited
Tuy Hoa Sugar Cane and Sugar Joint Stock
Company
Can Tho Mechanical Electrical lvlachinery Joint
Stock Company

Total __J[9122e256_

Current year
VND

lnterest income from late payment:

Grain lmport Export Joint Stock Company
Kim Ha Viet Company Limited

Total _w,8?2;28
Current year

VND

Dividend distribution:

Kim Ha Viet Company Limited
Mr Tran Ngoc Hieu
Mr Ng uyen Duc Can

Total - ___ r35,1?9p90

The price of goods and services provided to related pades is the agreed price.
and services from related parties is performed under the agreed price.

Previous year
VND

3 ,268 ,41 4 ,488

613,979,768

1 78,835,000

1,979,910,445

21,068,438,571

__?3,9l!,q4p16

Previous year
VND

342,872,328
718,946,4g;

____1!p1!4r:
\

Previous year
VND

700,500,000
74,529,000

10d,000

608,400,000
59,623,200

80,000

_,__ !!u!!29
The purchase of goods

(See the next page)
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KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Banq 1 Villaqe, Nqok Bay Commune, Quang Nqai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

RELATED PARTIES (continued)

Salaries, remunerations and other benefits of the Board of Directors, Supervisory Committee and the
management are as follows:

Name Position
Current year

VND
Previous year

VND

Mr Dang Viet Anh
Mr Tran Ngoc Hieu

Mr Thai Van H ung

Ms Dang Thi Thu Hang
lVlr Nguyen Huu Quang
Mr Narayanasamy
Ravichandran
Ms Tran Thi Bich Nhi

Ms Nguyen Thi Thuy

Mr Ng uyen Duc Can

lvls Vo Thi Ai Thuy

Total

Chairperson
Member of the Board of
Directors
Member of the Board of
Directors
General Director
Vice General Director
Vice General Director

Head of the Supervisory
Committee
Member of the Supervisory
Committee
Member of the Supervisory
Committee cum Head of
Organization and
Administration Department
Chief Accountant

COMPARATIVE FIGURES

The following comparative figures have been restated:

lncome statement (excerpted):

Basic earnings per share
Diluted earnings per share

127 ,427 ,315 142,454,063

1399311113 ___1,6ry_q1p_1_4

180,000,000
96,000,000

123,584,000

372,312,000
174,835,219
134,256,000

96,000,000

48,000,000

187,734,858

180,000,000
96,000,000

230,456,000

372,512,000
168,878,441
1 18,694,000

96,000,000

48,000,000

188,190,51 0

9.

PreviouS year
VND

(Reclassified)

5,900
5,900

Previous year
VND

(As previously
reported )

6,097'

.6,09 7 '

Basic and diluted earnings per ihare for the previous year have been restated due to the Company's
adjustment of the previously unaccrued amount, based on the actual approved appropriation to the
bonus and welfare fund ln accordance with the Resolution ot lhe 2024 Annual General Meeting of
Shareholders dated 07 September 2024.

34

E=



KON TUM SUGAR JOINT STOCK COMPANY
Address: Kon Ro Bang 1 Village, Ngok Bay Commune, Quanq Nqai Province, Vietnam

10.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

EVENTS AFTER THE END OF THE REPORTING YEAR

No other matter or circumstance has arisen since 30 June 2025 :l.iial has significantly attecteO, or riiffi
<innifir':ntfu ,ffA^t f ha Cnmnrnw'c 

^nar.ti^nc 
tha r6e,,ltc ^f +h^c6 ^^6r-+i^n. ^r +h^ /-^h^a^r,'. .+^r^,/ir Isignificantly affect the Company's operations, the results of those operations, or the Company's state 1S

affairs in future financial years.

Prepared by

Genral Director
According to the Power of Attorney

No. 54A,/GUQ-2022 dated 24 Octobet 2Q22

Quang Ngai Province, 27 August 2025

Vo Thi Ai Thuy
Chief Accountant
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