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MIZA CORPORATION SOCIALIST REPUBLIC OF VIETNAM
_ Independence - Freedom - Happiness

No: 280801/2025/CBTT-MZ Ha Noi, 28 August 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
‘To: Hanoi Stock Exchange

In accordance with the provisions of Clause 3, Article 14 of Circular No. 9672020/TT-
BTC dated November 16, 2020, issued by the Ministry of Finance guidir ie disclosure of
information on the securities market, Miza Joint Stock Company hereby discloses ts reviewed
consolidated financial statements for the first half of 2025 to the Hanoi Stock Exchange as
follows:

1. Organization name: Miza Corporation
Stock code: MZG:

Address: The Medium and Small Industrial Cluster of Nguyen Khe, Phuc Thinh
Commune, Hanoi City, Vietnam

- Phone number: 0243 965 6121 Fax: 0243 965 6128
- Email: chtt@miza.vn
- Website: https://www.miza.vny/
2. Disclosure content:
- The reviewed consolidated financial statements for the first half of 2025

[ Separate financial iaries, and
the parent accounting unit does not have any dependent units);

& Consolidated financial statements (the parent company has subsidiaries);

Combined financial statements (the parent company has dependent accounting
units with Separate accounting systems).

- Cases that require an explanation of the reasons:

+ The auditing firm issued a qualified opinion on the financial statements (for the
reviewed consolidated financial statements for the first half of 2025):

[ Yes B No
Explanatory document s required in cases where “Yes” s selected:
Yes @ No

+ The after-tax profit in the reporting period shows a discrepancy of 5% or more before
and after reviewed, shifting from a loss t0 a profit or vice versa (for the reviewed consolidated
financial statements for the first half of 2025):

[ Yes @ No
Explanatory document is required in cases where “Yes” is selected:

Signature Not Vdrified No
Ky boi: CONG TY CO PHAK MIZA
Ky ngay: 29/8/2025 16:45:20




+ The net profit after corporate income tax in the income statement for the reporting
period changes by 10% or more compared to the same period of the previous year:

& Yes I No
Explanatory documentis required in cases where “Yes” is slected:
Yes N

-+ The net profit afte tax in the reporting period shows a loss, changing from a proft in
the same period of the previous year to a loss in the current period, or vice versa:

[ Yes & No
Explanatory document is required in cases where “Yes” is selected:
[ Yes & No

PHAN
‘This information has been disclosed on the company's electronic informationfe\o;
August 28, 2025, at the following link: https://www.miza.vn/thong-tin-cong-bo-c15
‘We hereby commit that the information disclosed above is true and accurate, ands
full responsibility before the law for the content of the disclosed information.

Attached documents:
- reviewed
consolidated financial

statements for the first half
02025,

- Explanatory document no
280801/2025/CV-MZ
August 28, 2025.
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Miza Corporation

GENERAL INFORMATION

THE COMPAMNY

Miza Corporation (“the Company”) is & shareholding company incorporated under the Law on
Enterprise of Vietnam pursuant ta the Enterprise Registration Certificate No. 0105028958 ssued by
Hanoi Department of Planning and Investment on 2 December 2010 and its subsequent amendments,
with tha 185 amendment dated 27 December 2024 as tha [atast

The current princlpal activities of the Company are fo produce Medium paper, Testliner paper,
Kraftliner paper, recycled pulp, paper and cardboard and other activities as spacified in the Enterpnise
Regisfration Cerfificate

The Company's head office is locsted at Nguyen Khe Small and Medium Industrial Complex, Phuc
Thinh commune, Hanal, Yietnam
BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Mr. Mguyen Tuan Minh Chairman

Mr, Le Van Hiep Mermber

Mr. Vu Anh Tra Membsr

Mr. Hoang Tu Lap Independant mambar
Mr. Dinh Tan Hung Independent member
MANAGEMENT

Members of management during the period and at the date of this report are;

ir. Le Van Hiep General Director

ffr. Mgiyven Hud Tu Deputy General Director

b, Yu Anh Tra Deputy Ganaral Diractor

iir. Duong Ngoc The Deputy General Director appainted on 1 April 2025
BOARD OF SUPERVISION

Members of the Board of Supervision during the pericd and at the date of this report are:

Mr. Wi Dinh Hai Head of Board of Supernvision
Ms. Nguyen Thi Ngoc Lan Member

Ms. Le Thi Phuong Thao Memoer

LEGAL REPRESENTATIVE

The legal representative of the Company during the penod and at the date of this report is Mr. Mouyan
Tuan Minh, Chairman

Mr. Le Van Hiep, General Director, Is autharised by Mr. Nguyen Tuan Minh to sign the accompanying

interim consohdated financial statemenis for the six-month period ended 30 June 2025 in accordance
with the Letter of Authorisation No 020404/2025/GUQ-HBOT-MZ dated 2 April 2025

AUDITOR

The auditer of the Company is Ermst & Young Vietnam Limited,
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Miza Corporation

REPORT OF MANAGEMENT

Management of Miza Corporation (“the Company”) is pleased to present this repart and the interim
consolidated financial statements of the Company and its subsidiary for the six-month period ended
30 June 2025,

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED FINANCIAL
STATEMENTS

Management is responsible for the interim conselidated financial statements of each financial period
which give a true and fair view of the interim consolidated financial position of the Company and ils
subsidiary and of the interim consolidated results of its operations and its interim consofidated cash
flows for the period. In preparing those intenm consolidated financial stataments, management is
required 1a.

select suitable accounting policies and then apply them consistantly;
make judgements and astimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disciosed and explained in the interim consolidated financial statements; and

prepare the interim consafidated financial statements on the going concern basie unless it is
inappropriate to presume that the Company and its subsidiary will continue its business.

Management is responsible for ensuning that proper accounbing records are kept which disciose, with
reasonable accuracy at any time, the interim consolidated financial position of the Compary and its
subsidiary and for ensuring that the accounting records comply with the applied accounting system. It
(5 alsa responsible for safeguarding the assets of the Company and its subsidiary and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Management confirmed that it has complied with the above reguirements in preparning the
accampanying interim consolidated financial statemeants,

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying interim consalidated financal
staternents give a true and fair view of the interim censolidated financial position of the Company and its
subsidiary as al 30 June 2025, and of the interim consolidated resuits of Its operations and is interim
consolidated cash flows for the six-manth period then ended, in accordance with Visinamese Accounting
Standards, Vietnamese Enferprise Accounting System and the stalutory requirements relevant o the
preparation and presentation of thie interim consclidated financial statemeants.

¥

Hanoi, Vietnam

28 August 2025
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Ernst & Young Viatnam Limifed Tel; +B4 28 3824 5252
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Pl lbe M By ey _vn
Shape the future
with confidence

Referance: 1207822268661 TO/LR-HN

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To:  The Shareholders of Miza Corporation

Wi have reviewed the accompanying inferim consolidated financial statements of Miza Corporation (*the
Company”) and itz subsidiary, as prepared on 28 August 2025 and set out on pages 5 to 43 which
comprisa the intenm consolidated balance sheet as at 30 June 2028, the interim consolidated incame
sfaterment and the interim conzolidated cash flow statermeant for the six-manth period then ended and the
notes thersto.

Management's responsibility

Managerment of the Campany is responsible for the preparation and fair presentation of the interim
consolidated financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprize Accounting System and the statutory requirements relevant o the preparation and
presentation of the interim consolidated financial statements, and for such internal control as
managemant determines is necessary to enable the preparation and presentation of the interim
consolidated financial statements that are free from matenal misstalement, whather due fo frapd or errar,

Auditors' responsibility

Cur responsibility is to express a conclusion on the interim consolidated financial statements basad an
our review. We conducted our review in accordance with Vietnamease Standard on Review Engagements
Mo. 2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A revienw of interim financial information consists of making inguines, primarily of persons responsible for
financial and accounting matters, and applying analytical end other review proceduras. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and conseguently does not enable us to obtain assuranca that we would become awara of all
significant mattars that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Shape the future
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Conclusion

Based an our review, nothing has come to our attention that causes us to balieve that the accompanying
interim consolidated finencial stetements do not give a true and fair view, in 2ll material respects, of the
interim consolidated financial pogition of the Company and its subsidiary as at 30 June 2025, and of the
imarim consafidated resultz of its operations and its interim conzolidated cash fiows for the six=-month
period then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting Systemn and the statutory requirements relevant to the preparation and presentation of tha

interim consolidated financial statements.

= _E!. e
Deputy General Director

Audit Practising Registration
Certificate No. 0816-2023-004-1
Hanoi, Vietnam

28 August 2025
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Miza Corporation BO1a-DN/HN
INTERIM CONSOLIDATED BALANCE SHEET
as at 30 June 2025
Currancy: VD
Code | ABSETS MNotes 30 June 2025 | 31 December 2024
100 | A. CURRENT ASSETS 2,931,450,866,807 | 2.638,146,724,115
110 | i. Cash and cash eguivalents 4 147,788,548, 996 68,998,554, 066
111 1. Cash 23,.223,657,581 21,949, 182 510
112 2. Cash egunvalants 84,565,891 415 4T 049, 372,356
120 | . Short-term investmenis G45,704 606, TOE 455 970,971 881
123 1. Hesid-to-maturity investments 5 845,704 608, 706 455 970,971,881
130 | . Current accounts recelvable 1,338.601,754,589 ( 1,328 287,832,773
13 1. Short-term trade receivables 61 957,794 624 THY Q45,704,024 383
132 2. Shor-term advances to
suppliers 6.2 314,211,045 783 291,588 BB0.633
138 3. Other shart-term recevablas 7 66,506,084 037 Bo.508 227 757
140 | IV, Inventories 754,653,248,293 695, 756,643,086
141 1. Inventories 8 754,653,248,293 605,756,643 026
150 | V. Other current assels B4, 701,708 223 59,132,721,499
151 1.  Shori-lerm prepaid expensas 12 5484 532 715 T.401.673 627
152 <. Deductible value-added ax 14 79,212,943, 280 81,731,047 872
153 3. Tax and other receivables
from the State 14 24 232 728 -
200 | B. NON-CURRENT ASSETS 1,744 518,388,637 | 1,801,6866,616,076
210 | I Long-term receivables 11,493,081, 440 13.385,191,366
218 1. Other long-term recaivables 7 11,493 081,440 13.385,191,366
220 | I Fixed assets 1,571,281 408,847 | 1,602 655 107,139
211 1. Tangible fixed gssats B 1,152,132 509,601 | 1,191,0456,779,028
222 Cost 1,623,767 207,793 | 1,618 749 802 393
223 Accumulated depreciation (471,624,658, 192} | (426,803 023,355}
224 2. Finances leases 10 419,148,899 240 410,708,328.101
225 Cost 510,301,601,248 493,336,998, 302
225 Accumulated depreciation (100,152, 702,006} {82,623.670,201)
240 | . Long-term assefs in progress 37,116,215,142 45,115,899, 277
242 1. Constrection in progress 11 37 116,215,142 435,115,8909.277
250 | IV. Long-term invesiments 1,500,000,000 -
253 1. Investment in other entities 1,500,000, 004
260 | V. Other long-term assets 123,128,684, 214 140,510,418,294
261 1. Long-term prepaid expenses iz 123,128 BB4 214 120,721, 166,738
263 2. Long-term tools, supplies and
spare parts - 15,7B9.251 556
270 | TOTAL ASSETS 4,675,970,256,444 | 4,439,813,340,191
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Miza Corporation BO1a-DN/HN
INTERIM CONSOLIDATED BALANCE SHEET {continued)
as at 30 June 2025
Currency. VNG
Coda | RESOURCE Motas 30 June 20285 | 31 Decamber 2024
100 | C. LIABILITIES 3,366,173,716,020 | 3,177,828,219,503
HO | L Current lizhbilities 2,641 700 324,502 | 2,363,326, 756 187
I 1. Shor-term trade payables 131 283 258 351 459 303 689 783 282
2 2. ‘Short-term advances from
customers 13.2 10,908 358, 461 10,615,724 264
313 3. Statutory obligations 14 3.171.156.428 745,064 251
314 4. Payables o employess 3,873,033 586 4,507,013 584
318 & Short-term accrued expenses 15 14,278 263,968 11,192,080 143
318 G Short-term uneamed
revenues 50,000,002 -
319 7. Other short-term payables 094 665 432 362 604 158
320 B Short-tarm loans and finance
lease obligations 16 2325 166 485,166 | 2,032 208,508 355
330 | . Nen-current liabilities T24,673.391,518 814,501,463,316
an 1. Long-term trade payablgs 13.1 270,851,145,961 324,118,547 333
338 2. Long-term loans and finance
lease obligations 16 453,722 245 557 480,382 915 983
400 | 0. OWMNERS' EQUITY 1,300,596,540,424 | 1,261,985,120,688
410 | I, Owners' equity ir 1,309,596, 540,424 | 1,261,985,120,688
411 1. Contnbuted share capital 1.059,150 680,000 | 1,058,150 680,000
41ta Qrdinary shares with
voling rights 1,058, 150 680,000 | 1,059 150,680 000
d412 2. Share premium 32,500,000,000 32,500,000,000
421 3. Undistributed earnings 217 845 860 424 170,334 440,688
4215 Lindistribufed samings by
the end of prior year 170,334, 440,688 G7, 754,535 629
421b Lindistibufed earmings of
cument parioddraar 47 B11,479.736 F2.575 804, 759
M |
L]
440 | TOTAL LIABILITIES AND OWNERS 4,675,970,256.444 | 4.439,813,340,191
EQUITY
Hanal, Vietnam

s

Mguyen Hoang Hue
Preparer

Ngtyen Thi Thoa
Chiaf Accountant

28 August 2025
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Miza Corporation B02a-DN/HN
INTERIM CONSOLIDATED INCOME STATEMENT
for the six-manth period ended 30 Juna 2025
Currency; WND
For the six-month ! Far the six-manth
penod ended 30 period ended 20
Code | ITEMS MNofas June 2025 dune 2024
01 | 1. Revenue from sale of goods
and rendering of services 18.% 2,314,498 508,023 | 2,032,307,691,360
02 | 2. Deductions 18.1 (427 BB1,910) I1,679,262,468)
10 | 3. Met revenue from sale of
goods and rendering of
services 18.1 2,314,071,6846,113 | 2,030,628,428,912
11 | 4. Cost of goods sold and
services rendered 19 | (2,128,094,655B849) | (1,875,653,803,189)
20 | & Gross profit from sale of
goods and rendering of
services 185,976,990 264 154,974 625,713
21 | 6, Finance income 18.2 12,808,981,439 8,506.433.052
22 | 7. Finance eXxpenses 20 (105,786,747 449) (98,B77,837,931)
23 I which: inferes! axpenses [97.351,378.823) {84 210025 872
25 | 8. Selling expenses 21 {23,547 149 364) (25,052 997.878)
28 | 9. General and administrative
eXpenses .y | (16,737,070,194) (15,583,475.307)
30 | 10. Operating profit 82,715,004,696 23,986,747 649
31 11. Other income 1,101,105,505 1,176,168,843
32 | 12. Other expenses {3,138,643,953) (157,588,217)
40 | 13. Other (loss)/profit {2,037,538,448) 1.018,569 628
50 | 14. Accounting profit before tax 50,677 466,248 24, 985 317,275
51 16. Current corporate income
tax expense 231 (3,066,046,512) (244,007,116}
&0 | 16. Net profit after tax 47,611.418,736 24, 741,310,159
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Miza Corporation BO2a-DN/HN
INTERIM CONSOLIDATED INCOME STATEMENT (continued)
for the six-month period ended 30 June 2025
Cumency: ViND
! For ive six-manth
For thae six-manth penod ended 30
periad ended 30 | June 2024
Code | ITEMS Moies Jupe 2025 (rastated)
61 17. Net profit after tax attributable
to shareholders of the parent 47,611,419,736 24,741,310,159
70 | 18. Basic earnings per share 25 450 234
71 | 19. Diluted earnings per share 25 450 234
Hanol, Vietnam
28 August 2025

/(y@/

g
Nguyen Hoang Hue Nguyen Thi Thoa
Preparer Chief Accountant
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Miza Corporation BO3a-DNHN
INTERIM CONSOLIDATED CASH FLOW STATEMENT
for the six-month period ended 30 June 2025
Currancy: WVND
For the six-manth For the six-month
penod ended 30 perod ended 30
Code | ITEMS Notas Juna 2025 Jduma 2024
I. CASHFLOWS FROM
OPERATING ACTIVITIES
01 | Profit before tax 50,677 466,248 24,985,317,275
Adiustments for
02 Dapreciation of tangible fixed
assals, finance leases and
gllocation of prepaid land rental 63.814,685,441 60,694 925,163
04 Foreign exchange losses arisen
from revaluation of manetary
accounts dencminated in foreign
Ccurrency 4 828 679,331 4 888 816 535
05 Prafits from invasting activities (10,625,5671,057) (5, 717,6831.512)
06 Interast expenses 20 87 351,318,923 B84,210,023,912
08 | Cperating profit before changes in
working capital 206,044 579,836 168,861,451,374
0e Increase in receivables (12,876.027.566) (135,902,882,208)
10 Increase in inventories {58,886 605 207 {43,153.138,681)
11 {Decreasalincrease in payables (10,813 086 528) 57 B75403 632
12 Increase in prepaid expenses (1,654 453 124) {1,380,393,881)
14 Interest paid (97,097 866,736) (B4 987 571,B95)
15 Corporate income tax paid (G371 484, 445) -
20 | Met cash flows from/{used in)
operating activities 24,075,055,882 (38,867,232 447T)
Il. CASHFLOWS FROM
INVESTING ACTIVITIES
21 Purchase and consiruction of
flued assats (71,223,587 806) (33,753,940 512)
22 Proceeds from disposals of fixed
assols 1,390,000,00d 1,833 333,331
23 Laans 1o other entites and
payments for purchasa of debt
instruments of cther entities {390,663,033,352) (81,648,726 587)
24 Collections fram borrowers and
proceeds from sale of debt
instruments of other entities 203,114 052 849 53,0581 453 641
25 Paymenits for investments in
ather antities (1,500, 000,000} -
27 Interest and dividends received 20,735,258, 708 8,173.214,856
30 | Met cash flows used In investing
activities (238,147 298,730) (54,445,665,228)

= o= =]
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Miza Corporation B03a-DN/HN
INTERIM CONSOLIDATED CASH FLOW STATEMENT {continued)
for the sie-month parod ended 30 June 2025
Currency: VND
Far the six-month Far the six-monif
period anded 30 pariod ended 30
Code | [TEMS Molas June 2025 June 2024
. CASH FLOWS FROM
FIMAMCING ACTIVITIES
a3 Drawdown of bormowings 2092 163825264 | 1,682,210,087,523
34 Repayment of borrowings (1,792 406 005,273) | (1,587,740.714,337)
as Repaymant af principal of
finance lease liabilities (46,900,710,173) (33 653 382 952)
40 | Met cash flows from financing
activities 252,857,113,818 50,815970,234
50 | Wet increase/{decrease) in cash
and cash equivalents for the
pericd 38,784 870,870 (42,496,927 441)
60 | Cash and cash equivalents at the
beginning of the pariod 68,998,554 866 257,530,771,882
61 Impact of foreign exchange rafe
fluctuation 6,123,160 12,352,213
70 | Cash and cash equivalents at the
end of the period 4 107.789,548,996 215,046,196,654
Hanoi, Vietnam
28 August 2025

MNguyen Hoang Hue

Praparer

Ndwyen Thi Thoa

Chief Accountant
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Miza Corporation BO9a-ONHN

WOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
a3 at 30 June 2025 and for the six-month period then ended

21

CORPORATE INFORMATION

Miza Conporation {“the Company”™) is a shareholding company incorporated under thie Law on
Enterprise of Vietnam pursuant to the Enterprise Registration Certfficate No. 0105028858
issued by Hanaot Department of Planning and Investrment on 2 December 2010 and its
subsequent amendments, with the 167 amendment dated 27 December 2024 as the iatest.

The currant principal activities of the Company are to produce Medium paper, Testliner paper,
Kraftliner paper, recycled pulp, paper and cardooard and other activities as specified in the
Enterprise Registration Certificate.

The Company's narmal coursa of business eycle is 12 manths

The Company’'s head office is located at-Nguyen Khae Small and Medium Industrial Complax,
Phuc Thinh communa, Hanol, Vieinam,

The number of the Company and its subsidiary's employees as-at 30 June 2025 |z 327 (31
December 2024: 337).

Corporate structure

Ae at 30 Jume 2025, the Company has 1 subsidiary {31 December 2024: 1 subsidiary) with
detzils as follows:

Vioding Frincipal activilies
No  Name Crwnership mght - Location duning the year
1 Milza Mgl 100% 100% No. 05 Industral Park in Mghi Preducing corrugatad
Son Son Economic Zone, Truong paper, face paper,
Campany Lam cammuneg, Thanh Heoa kraftliner paper,
Lirrited provincs, Vietram, recyclad pulp.

BASIS OF PREPARATION

Accounting sftandards and system

The intarm cohsolidated financial statemeants of the Company and Its subsidiary expressed
in Vietnam dong ("WND"), are prepared in accordance with the Vietnamese Enterprise
Accounting System, Vielnamese Accounting Standard No. 27 - Interim Financial Repaorting
and other Vietnamese Accounting Standards issued by the Ministry of Finance as per

Decision Mo, 1432001/Q0-BTC daled 31 December 2001 on the Issuance and
Promuigation of Four Vietnamese Accounting Standards (Series 1),

Decision Mo, 16520020QD-BTC dated 31 Decamber 2002 on the Issuance and
Promulgaten of Six Vietnamese Accounting Standards (Series 2);

Decision Mo, 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Fromulgation of Six Vistnamese Accounting Standards (Series 3);

Decision No. 122005/Q0-BTC dated 15 February 2005 on the issuance and
Pramulgation of Six Vietnamesa Accounting Standards (Series 4); and

Decision Mo, 100/2005Q0-BTC. dated 28 December 2005 on the issuance and
Pramulgation of Four Vietnamese Accounting Standards (Series &)

Accordingly, the accompanying. interim consolidated financial statements, including . their
utilization are not designed for thosa who are not informed about Vietnam's accounting
principles, procedures and prachices and furthermare are not intended o present the interim
consolidated financial position and interim consolidated results of operations and interim
consolidated cash fiows in accordance with accounting principles and practices ganerally
accepted in countries athar than Vietnam.
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Miza Corporation BOSa-DN/HN

MNOTES TO THE INTERIM CONSOLIDATED FINAMCIAL STATEMENTS {continuad)
as at a0 June 2025 and for the six-month period then ended

2.2

2.3

24

2.5

2.2

BASIS OF PREPARATION (continued)
Applied accounting documentation system

The Company and its subsidiary's applied accounting docurmentation system i3 the General
Jaurnal system.

Fizcal year

The Company and its subsidiany’s fiscal year applicable for the preparation of ifs consolidated
financial statements starts on 1 January and ends on 31 December

Aceounting currency

The intenm consolidated financial statements am prepared in VMWD which is also the Company
and its subsidiary's accounting currancy

Basis of consolidation

The interim consolidated financial statemnents comprise the interim financial staternents of the
parent company and its subsidiary for the six-month period ended 30 June 2023

Subsidiares are fully consolidated from the date of acquisition. baing the date on which the
Company obtains control and continued to be consolidated until the date that such control
ceasss.

The interim financial statemeants of the subsidiaries are prepared for the same reporting period
gs fhe parent company, using congistent accounting poficies

All inra-company interim balances, income and expenses and unrealised gaing or losses
resulting from intra-company transactions are eliminated in full

Mon-controlling interests represent the portion of prafit or loss and net assets not held by the
Company and its subsidiary and are presented separately in the interim conselidated income
statement and within equity in the nterim consalidatad balance sheet

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded In undistributed eamings.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Cash and cash eguivalents

Cash and cash eguivalents comprise cash on hand, cash at banks, and shert-term, highly
liquid investments with &n ariginal maturity of not more than three months that are readily
corvertible into known amounts of cash and that are subject to an insignificant nsk of change
Im valus

inventories
Inventorias are measured at their historical costs, The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly related

cost, manufacturing general overheads allocated based on the normal operating capacity)
Incurred in bringing the inventories to their present location and condition.

In case the net reglizable value is lower than the original price, it must be calculated according
to the net realizable valee,

12
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Miza Corporation BO9a-DN/HN

NOTES TQ THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS icantinuad)
as at 30 June 2025 and for the six-manth period then endad

3.2

3.3

34

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Inventories (continuad)

Met realisable value ("NRV") reprasants the estimated selling price in the ardinary course of
business less the estimated costs to complete and the estimated costs necessary bo make
tha sale

The perpetual method is used to record inventories, which are valued as follows:

Raw materials, tools and supplies - Costof purchage on a weighted average basis
Finished goods and worksin- - Cost of finished goods on 8 waighted average
procass basis.

Provision for obsolate imventomnas

An inventory provision 5 made for the estimated loss arising due to the impairmant of value
{through diminuticn, damage, absolescenca, ale.) of raw matenals, finished goods, and other
inventores owned by the Company and its subsidiary, based on appropriate evidence of
impainment gvailable at the balance sheet date.

Increases of decreases to the provision balance are recorded info the cost of goods =oid
account in the interim consofidated income statement. When inventories - are axpusd,
obsolescence, damage or become useless, the difference between the provision previously
made and the historical cost of inventories are included in the interim consolidated income
staterment,

Receivables

Receivables are presented in the internim consolidated balance sheet at the carmying amounts
due from customers and other debtors, after provision for doubtful debts.

The pravision for doubtful debts represents amounts of outstanding receivables at tha balance
sheat date which are doubtful of being recovered. Increases or decreases 1o the provision
balance are recorded as general and adminisirative expense in the Interim consolidated
income statemeant Whan bad debls are determined 85 unrecoverable and accountant writes
off those bad debts, the differences between the provision for doubtful receivables previously
miade and historical cost of recenvables ane included in the inferim consolidated ncoms
statemeant.

Tangible fixed assets
Tangible fixed assals are stated at cost less accumulated depreciation,

The cost of & tangible fived asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condifion for its intended use and the
costs of dismantling and removing the asset and restoring the site on which it is located, if
any.

Expendituras for additions. improvemeants and renewals are added to the carrying amount of
the assets and expenditures for maintensnce end repairs are charged to the intarim
consolidated income stalement as incurred.

When tangible fixed assals are sold or retired, any gain or loss resulting from their disposal

ithe difference between the net disposal proceeds and the camrying amourt) = included in the
interim consolidated income statement.

13



Miza Corporation BO9a-DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at 30 June 2025 and for the six-mantn period then ended

3.5

36

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Leased assets

Tha determination of whether an arrangement is, or contains a lease is based on the
substance of the amangement at incaplion date and requires-an assessment of whether the
fulfilment of the arrangement is dependent on the use of & specific asset and the arrangement
conveys a right 1o use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases ara classified
as operating leases,

Where the Company and ifs subsidiary are the lessees

Assals held under finance leases are capitalized in the interim conselidated balance sheet at
the inception of the lease at the fair value of the leased assats or, if lower, at the net prasant
value of the minimum lease payments. The principal amount included in future |ease
paymenis under finance jeases ara recorded as a liabiity: The interest amounts included in
lease payments are charged to the interim consolidated income statement over the lease term
to achieve a constant rate on interest on the remaining balance of the finance lease liability

Capitalized l=ased assets are depreciated using straight-line basis over tha shorer of the
estimated useful lives of the asset and the lease term, if there is no reasonable cartainty that
the Company and its subsidiary will obtain ownership by the end of the lease term,

Rentals under operating leases are chargad to the interim consolidated income statemant on
a siraight-line basis aver the leass term.

Whers the Company and s subsidiary are the lessors

Aszats subject to operating leases are included as the Company and its subsidiary's fived
gssats in the Interim consolidated balance sheat.

For lease of azzets under an operating lease, lease income 5 recognised in the interim
cansalidated income statemant on a straight-line basis over the lease term.

Depreciation

Dapreciation of tangible fixed assets = calculated on a straight-line basis over the estimated
useful life of each asset as follows:

Buildings and structures b - 45 years
Machinery and eguipment 1-15 years
Means of ransporiation §- 10 years
Office aquipment 2 - 10 years
Others 3 -15vyears
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Miza Corporation BO9a-DM/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMEMNTS (cantinuad)
as at 30 June 2025 and for the six-manth period then ended

3.7

3.8

3.8

210

111

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Construction in progress

Construction in progress represents the costs of acguiring new assets that have not yat been
fully installed or the costs of construction that have not yet been fully completed. Construchion
In pragress s stated at cost, which includas all necessary costs (o consiruct, repair, renovate,
expand, or re-eguip the projects with technologies, such as construction costs, loals and
eguipment costs, project management costs, construction consulting costs, and barrawing
costs that are efigible for capitalization.

Construction In prograss will be transfarrad 1o the appropriate fixed asset account when these
assssts are fully installed or the construction project & fully completed, and depreciation of
the=e asseis will commence when they are ready for their intended use,

Construction costs are recognized as expensas whan such costs do not meast the conditions
to be recognized as fixed assels.

Borrowing costs

Barrowing costs congist of interest and other costs that the Company and its subsidiary incur
in connection with the barrowing of funds.

Bormowing coste are recorded as expense during the period in which they are incumed
Prepaid expenses
Prepaid expensas are reported as shor-term or lang-lerm prepaid expenses on the interim

consolidated balence sheet and amortised over the period-for which the amaunts are pad or
tha period in which aconomic benefits are generated in relation to these expenses,

Prepaid (and rental

The prepaid land rental includes the unallocated balance of the land rental paid under the
land |ease contracts of the Company and its subsidiary. According to Circular 45/2013/TT-
BTC issued by the Ministry of Finance on 25 April 2013 guiding the ragime of managament,
use and depreciation of fixed assets, the above prepaid land renial is recognized as & long-
term prepald expensa and allocated to an expense for the remaining term of the land lease

conftract
Payables and accruals

Payables and accruals are recognisad for amounts to ba paid in the fulure far goods and
services recefved, whether or not billed to the Company and its subsidiary,

Investments

Invastmenis in otter entilies

Invesiments in other entities are stated at their acquisition costs,
FProvision far diminufion i value of investmenls

Pravisizn for diminution in valug of the investment (s made when there are reliable evidence
of the diminution in vaiue of those investments gt the baiance sheet date.

Increases or decreases in the provision balance are recorded as finance expense in the
interim consolidated income statement,

15
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Miza Corporation BO9a-DNHN

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [confinued)
as at 30 June 2025 and for the six-month period then ended

3.11

312

a.13

SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES (continued)

Investments (continusd)
Heloto-malurlty investmeants

Held-to-maturity invesimeants are stated at their acquisition costs. After initial regagnition, held-
to-matunity investments are measured al recoverable amount. Any impairment loss incurred
is recognised as finance expense in the inferim conzclidated income statement and deducted

against the value of such investments

Foreign currency transactions

Transzactions in currencies cther than the Company and its subsidiary's reporbing currency of
VND are recorded at the actual transaction exchange rates at transaction dates which ara
determined as follows.

#  Transactions rasulting in recewvablas are recorded at the buying exchange rates of the
commercial banks designated for collection;

» Transactions resulting in lablities are recorded at the selling exchange rates of the
commercial banks designated for payment: and

» Paymaents for assets or expanses without labilties initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments

Al the end of the period, monetary balances denominated in foreign currencies are franslated
at the actual transaction exchange rates at the interim consolidated balance sheet dates
which zre determined as follows:

= Monatary assets are fransiated at buying exchange rate of the commercial bank whera
the Company and its subsidiary conduct frensactions regularly, and

= Manatary liabilites are franslated at selling exchange rate of the commerncal bank where
the Company and its subsgidiary conduct franzactions regularly.

All forsign exchange differences ncurmed during the period are taken to tha interim
consolidated income statemant.

Contributed capital

Ordinary shares

Ordinary shares are recognised at issuance price less incremental costs directly attributable
to the issue of shares, net of tax effects. Such costs are recognised as a deduction from
ghare premium,

Share premiung

Share premium is the difference betwesan the par value and the issuance price of the shares,
minus the actual expensas inourred for the issuance of the shares

18
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Miza Corporation BOSa-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
&s at 30 June 2025 and for the six-manth period then ended

3.14

15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revaenue recognition

Revenue s recagnized to the extent that it is probable that the economic benefits will flow to
fhe Company and its subsidiary and the revenus can be raliably measured. Revenua is
measured at the fair value of the consideration received or receivable, excluding trade
discount, rebate and safes return, The following specific recognition criteria must alse be met
before revenus is recognized:

Sale of goods

Revenue is recognized when the significant nsks and rewards of ownership of the goods have
passed to the buyer, usually upon the deltvery of the gaods,

Rental incoma

Rental income arising from operating leases is recognized in the interim consolidated income
statement on a sireight-line basis over the terms of tha leasze.

Interas!

Interest is recognized on an accrual basis basad on the time and actual interest rate for each
period.

Dividend income

Dividend income are recognized when tha Campany is entitled to receive dividends.
Taxation

Courrent income fax

Current income tax asseis and liabilites for the current and prior periods are measured at the
amaunt expacted to be recoviered fram or paid o the taxstion authorities. The tax rates and
tax laws uged to compute the amount are those that are enacted as at (he interim conzolidated
balance shest daie,

Current income tx is eharged or cradited to the interim consolidaled income slaterment,
axcapt when It relates to ilerms recognisaed directly to equity, in which case the current income
lax & also dealt with in aquity.

Current incomea Lax assets and liabllities are offset when there is a legally enforceable right
for the Company and its subsidiary to off-set current tax assets against current tax labilibes
gnd when the Company and its subsidiary intend to settle its current tax assets and liabilities
on a net basis.

17
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Miza Corporation B0Sa-DM/MHN

MWOTES TO THE INTERIM CONSOLIDATED FINAMNCIAL STATEMENTS (continued)
as at 30 June 2025 and for the siz-month period then ended

315

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continuad)
Dafarred tax

Defered tax is provided using the labiity method on femporary differences at the interim
consolidated balance shest date between the tax base of assets and liabilitses and their
carrying amaunt for financial reporting puUPOSAS.

Deferred tax liabilities are recognised for all taxable tamporary differences, except:

wherna the dafarred lax liability anses from the initial recognition of an asset or liability in
a transaction which at the bme of the related transaction affects neither the accounting
profit nor taxable profit or koss: and

in respect of taxable temporarily differences sssaciated with investiments In subsidiaries
and asspociates, and interests in joint ventures where timing of the reversal of the
tempaorary difference can be controfled and it is probable that the temporary difference
will not reverss in the foressasble future.

Deferrad tax assete are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temparary differances, carned forward unused tax credit
and unused tax [osses can be utifised, except:

where the defered tax assst in respact of deductible temporary difference which arises
from the initial recognition of an asset or liabiity which at the time of the related
transachon, affects naither the accounting profit nor taxable profit or loss; and

in rezpect of deductible tempararily differences associated with investments in subsidiary,
associates, and interests in joint ventures, deferred tax assels are recognised only to the
extent that |t s probable that the temporary differances will reversa in the foreseeabls
future and taxable profit will be available against which the tamporary differences can be
utilizad

The carrying amount of deferred tax assets is reviewed at each interim consolidated balance
shaat date and reduced to the extent that it &= no longer probable that sufficient taxable profit
will be available o allow aill or pan of the deferred fax asset o ba uliised. Previously
unrecognised deferred tax assels are re assassed al aach interim consolidated balance sheat
date and are recognised to the extent that it has become probable that future taxable profit
will allow the deferred tax assets (o be recavered,

Deferred tax assets and liabilites are measured at the tax rates that are expected to apply In
the period when the asset is realised or the liability is setlled based on tax rates and fax laws
that have been enacted at the interim cansclidated balance sheet date.

Deferred tax is charged or credited to the interim consolidated income statement, exceptwhen

it reiates to items recognised directly to equity, in which case the deferred tax is also dealt
with In the equity acoount.
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Miza Corporation BO8a-DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-manth penod then ended

3.15

3.16

L17

318

BUMMARY OF SIGNIFICANT ACCOUMNTING POLICIES (continued)
Taxatfon (continued)
Defarrad lax (continued)

Deferred 1ax azsets and liabilities are offset when there is a legally enforceable right for the
Company and its subsidiary to offset current tax assets against current tax liabilities and when
they relate to income taxes levied by the same taxation authority.on:

either the same taxable antity; or

when the Company and its subsidiary intend to either settle current tax liabiliies and
assals on a nat basis or 1o realis2 the assets and settle the abilities simultaneausly, In
aach fulure penod in which significant amounis of deferred tax liabllibes or assats are
expected to be seitled or recoversd,

Earnings per share

Basic earnings per shara amounts ara calculaled by dividing net profit after tax for tha period
attributable to ordinary shareholders of the Company and its subsidiary (after adiusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstaniding
during the period.

Diluted in earnings per share amounts are calculated by dividing net prafit after tax for the
penod aftributable to ordinary sharehofders of the Company and its subsidiary (after adjusting
for interest on the convertible preference shares) by the weighted average number of ordinary
shares cutstanding during the period and the weighted average number of ordinary shares
will be issued in case all potential ordinary shares with impairment effect are converted into
ordinary shares.

Segment information

A segment is a component determined separately by the Company and its subsidiary which
is angaged in providing products and related services in a particular economic environment
{geographical segment), that is subject to risks and retumns that are different from those of
oifier segmenis.

Management defines the Company and its subsidiary's geographical segments to be based
on the consumption markets of the Company and its subsidiary's products, including domestic
and overseas markets.

Related parties

Parties are considered to be related parties of the Company and its subsidiary if one party
has the ablility to, directly or indirectly, to control the other parly or exercise significant
influence aver the other party in making financial and operating decisions, or when the
Company and its subsidiary and ather party are under common contrel o under comman
significant influence. Related parties can be enterprises or individuals, including close
members af their familias.
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Miza Corporation BOGa-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANGIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month penod then ended

4, CASH AND CASH EQUIVALENTS

Curmancy. VND

30 June 2025 31 December 2024

Cash on hand 42 AT5 461 67,712,508
Cash at banks 23,181,182.120 21,881 .470,001
Cash equivalants 84 565 591,415 47 049 372 366
TOTAL 107,789,548,998 68,998 554 866

Cash equivelents are depositz at commercial banks with terms of less than 3 months and
earn Interest at rates ranging from 1.6% to 4.75% per annum {31 December 2024, 16% -
3.25% per annum). As at 30 June 2025, 8l deposit contracts are pledged as collaterals for
lozns from bank as disclosed in Note 16

3. HELD-TO-MATURITY INVESTMENTS

Held-to-maturity investments are term deposits at commercial banks in WND with terms from
J4 months o 12 months and earn interast at rates ranging from 2.9 % to 5.2% per annum {as
ai 31 December 2024; 2.9% 10 5.2% per annum),

As at 30 June 2025, certain term deposits with-amount of WVND 383.6 billion are pledged as

collaterals for loans from bank as dischosed in Note 16 (as-at 31 December 2024 WYND 337 9
biflion},

6, SHORT-TERM TRADE RECEIVABLES AND SHORT-TERM ADVANCES TO SUPPLIERS

6.1 Short-term trade receivables

Currency: VND

30 June 2025 371 Decambar 2024
Gia Lot Service and Trading Investmeant Jomt

Stock Company 75,096 303,536 89,080,450, 957
Mipak Joint Stock Company T2,118,123.041 28 289 200 408
Mam A Import Export Development Joint Stock

Company 71,654 804 024 a0, 960, 645 221
Lam Son Trade & Production Limited Liability

Company 48 (28 357,009 48 370 494 351
TAT Nghi Son Trade and Service Limited

Liability Company 42 633,251,933 28,696 077 617
Others B50.263, 781,246 B50,328.065,831
TOTAL 957,794,624, 789 946,704,924,383

Az at 30 June 2025, certain trade receivables are pledged as collaterals for loans from bank
as disclosed in Note 16

20



Miza Corparation

809a-DN/HN

NOTES TQ THE INTERIM COMSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-manth period then anded

6.2

SHORT-TERM TRADE RECEIVABLES AND SHORT-TERM ADVANCES TO SUPPLIERS

(continued)

Short-term advances to suppliers

Lam Son Mechanial and Trading Company
Limited
Thign Duc Haoldings Joint Stock Compary

Taicang Supply Chain Financial Service Co., Lid

Othar suppliers
TOTAL

OTHER RECEIVABLES

Short-term

Deposits

Advance to amplayeas

Value-added tax an financa lease assats
Interast recevables

Cithers

TOTAL

Long-term
Yalue-addad tax on finance leass assets
Deposits

TOTAL

INVENTORIES

Raw materials
Tools and supplies
Finished goods
Merchandises

TOTAL

21

Currrancy. VND

30 June 2025 31 Decambar 2024

00,997 505,425 79,682,279 550
43,348 080 500 43,100, 000,000
33,843 400,000 5,093 400,000
146,020,759 838 164,111,001,074
314,211,045 763 281,986 680,633
Cumancy. VIND

30 Jdung 2025 31 Decamber 2024
38,151 034 B0G 58,572,686 TEE
15,858,900, 582 18,264,487 803
7,556 428 4505 7.801.081.484
6,546 137,218 4 243 BTE 380
B2 583 132 313,086,112

66,596,084,027

88,586,227, 757

8,044 865,021 11 821,875.003

Z 548 215419 1,663,215 363
11,493,081,440 13,385,191,366
Currency: VND

30 June 2025 31 December 2024
338,523,527 658 328,900 684 353
56,381,336 142 58,793, 370,357
205,196, 769,821 195,524 745 055

754,653,248,293

__154,551,614872 _ 114,438.832,321

695,756,643,086
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Miza Corporation BOGa-DNHN
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMEMNTS {continued)
as at 30 June 2025 and fer the six-manth pariod then endad

10. FINANCE LEASES
Currency: WVND

Machinery and
aguipmet
Cost:
Mg at 31 December 2024 493 336,998,202
Repurchase of financial leases 15,018 225,400)
Additioral leases 30,982 828, 344
Az at 30 June 2025 _ 518.301,601.248
Accumulated depreciation:
A5 at 31 December 2024 B2,628,670,201
Repurchase of financial leases [1,182.242 458)
Depreciation for the period 18,706 274 283
Az at 30 Jume 2025 100,152, 702,006

Net carrying amount:
As at 31 December 2024

As at 30 June 2025

410,708 328,101
419, 148,688 240

Under finance lease contracts signed Datwesen the lessor and the Company and its subsidiary,
the Company and its subsidiary can purchase these machinery and equipment when tha lease
term expires. Commitments related (o Juture lease paymenis under the finance lease contracts
are presented in Mote 16;

11. CONSTRUCTION IN PROGRESS

Currency: VIND

30 June 2025 31 December 2024

PMS - Dizsolved Air Flotation system 32,875,008,633 11.945 407,007
Saftware system construction 1,583,064, 000 1,400 064,000
Machinarles in progress of instailation - 30,982 828, 344
Others 2 658 142 508 787,500,028

TOTAL 37,116,215,142 45,115,899,277
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Miza Corparation

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continuad)

asz at 30 June 2025 and for the six-month period then ended

12 PREPAID EXPENSES

Short-term

Tools and supplies In use
Insurance pramium
Others

TOTAL

Long-term

Prepaid land rental

Taols and supplies in use
Others

TOTAL

BOSa-DN/HN

Currency: VND

0 June 2025 31 December 2024
2,588 555 230 3.320830,743
1,485 717 568 2,862 307 257
1408258887 1118735827
5,464,532,715 7,401,673,627
94.891,542 642 05875619203
22,492 081 163 17,094, 569,248
5,845,080,409 7,750 878 288
123,128,684,214 120,721,166,739

13, TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

131  Trade payables

Short-term

Guoxin Akiar Jiangsu Technology Co., Ltd
S04 International Corporation Vietnam Limited
Liability Company

Others

TOTAL

Long-term

Zhejiang Huayang Technology Co., Lid

Kim Truong Phuc Company Limited

Hua Zhang Electric Holding Company Limited
Others

TOTAL

13.2  Short-ferm advances from customers

Dongguan Masctong Paper Co,, Lid
Yuen Fat Paper Products Factory Limited

Cihers
TOTAL

24

Currency; YIND

Carrying value {also payable amount)

30 June 2025 31 December 2024

32 324 688 280

36,479,914, 123
214 453 759 056

30,081 425,385

25,227 178,000

_ 244,411,181,907

283,258,361,458

303,689,783,292

79,820,695, 146
56,732 474,232
23 814 641 84T
110,583,334, 736

B5.212,774,588
51,541,815,825
23, 136,422,579
164,227 434 241

270,951,145 561

324,118,547,333

Currency; VND

20 June 2025 31 December 2024
2,214 695 000 7,800 434 250
1,853,379 510 -
6,740.,283,951 2,815,290,014
10,908,358 461 10,619,724,264




Miza Corporation

MOTES TO THE INTERIM CONMSOLIDATED FINANCIAL STATEMENTS [continued)
as at 30 June 2025 and far the six-month period then ended

14,

15.

STATUTORY OBLIGATIONS

BOS=-DNMHN

Currancy, VD

31 Decambaer  Payable for tha  Payment made in 30 June 2025
2024 pericd fha pernod
Payables
Value-added tax - 168,BYT 493 425 (1688 877 483 425) -
Corporate
income tax 635,999,992 3,066.046,612 {631 484 445) 3,081,562.058
Personal incoma
tax 55 635,815 B44 523 125 {533 465 528) 67,083 416
Oither taxes 36,428 484 151.914,970 (175,842 510) 12,500,953
TOTAL 749,064,291 172,640,378,045 (170,218,285 508) 3,171,156,428
31 Dpcamber  Aeceivable for Mataffin the 30 June 2025
<024 the pericd period
Receivables

Value-added tax 81,731,047 872
Persanal income
tax &

166,250,388 833 (168877 483 425) 75, 212843 280

24,232 228 % 24 232,228

TOTAL 81,731.047,872

166,383,621,061 (168.877,493,425) 79,237,175.508

SHORT-TERM ACCRUED EXPENSES

Interest expensas
Oither external sarvice expensos

TOTAL

25

Currency; WND
30 Jung 2025 31 December 2024

7,518,772 624 7.266,320,737
_ G758491044  3925739,408
14,278,263,968 11,192,060,143
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Miza Corporation

B808a-DMN/HN

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (cantinued)

as at 30 June 2025 and for the six-month period then ended

17. OWNERS' EQUITY

17.1  Inerease and decrease in owners' equiy

Issued share Undislributed
capdal -Share premium CAITHNGS

For the six-month period ended 30 June 2024

Currency; VND

Tatal

Az a3

December 2023 599,199,000,000 32500000000 157,706.21592% 1189405215829
- Net profit for

the peried 3 - 24741310159 _ 24.741,910,158
As at 30 Jure

2024 999,196,000,000 32500000000 182447 526,088 1.214,146,526,088
For the six-month period ended 30 June 2025

Asal 31

December 2024  1,050,160,880,000 32,500000,000 170,234,440 688 1,251 885, 120.688
- Met profit for

the period - - 4T H11419.738 47,811,419,736

Ag at A0 June
75 1,059, 150,680,000 32 500,000,000 277 945 0860 424

1,308,596,540 424

i7.2 Share capital

Currancy: YND

20 June 2025 31 December 2024

Share capital 1.059, 150,680,000  1,059,150,680,000

Shara premium 32 500,000,000 32, 500,000,000

TOTAL 1,081,650,680,000 1,081,650,680,000
173  Shares

30 Jdune 2025 31 Decamber 2024

(Wo. of shares) o, of shares)

Authorized shares 105,915,068 105,915,068

lssued shares 105,915,068 105,915,068

Ordinary shares 105,915,068 105,915.068

Preferred shares = -

Shares In circulation 105,915,068 105,915,068

Ordinary shares 105,915,068 105,915,068

Praferred shares _

Par value of outstanding shares: YWD . 10,000/share {2024; VND 10 000/3hare)

34
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Miza Corporation

BOga-ONHN

MNOTES TO THE INTERIM CONSOLIDATED FINAMCIAL STATEMENTS {continued)
as at 30 June 2025 and for the six-manth pericd then ended

18.

18.1

18,2

18.

REVEMUE

Revenue from sale of goods and rendaring of services

For the six-month

penod ended

30 June 2025
Gross revanua 2,314,499 508,023
Ty which!

1,606,496.273.415
1,306,153,234 610
1,849,999.998

Fevenug from sale of finished goods
Revenue from sale of merchandizes
Renlal income

Currency: WVND

For the six-month
penod andad
30 June 2024

2,032,307,691,380

837,675 638 700
1,094 630 B52.680

Deductions (427.,861,910) (1,679,262 468)

Sales returmis (427 861 910) (1,675,262 468)

Mot revenus 2,314,071,646,113 2,030,628,428,912
Finance income

Currency: VND

For the six-month For the sx-manih

pariod ended penod enged

30 Jupa 225 20 June 2024

10,622,185, 819
2,186,795,620

Interest income
Foralgn exchange gains

5,717,631.512
2,788,801,540

TOTAL 12,808,981,439 8,506,433,052
COST OF GOODS SOLD AND SERVICES RENDERED

Currency: VND

Faor the six-month  For the six-month

period ended perod endad 38

30 June 2025 Jurne 2024

BST. 935,131 844 BOZ2 383,815,858

Cost of finishad goods sold
Cost of merchandises soid
Costof rantal

1,268,812 763,061
1,242,760 944

1,073,268,987 341

TOTAL 2,128,094,655,849

1,875,653,803,199

J9

L T

ot i



Miza Corporation
MNOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS {continued)

as at 30 June 2025 and for the six-month periad then ended

20,

21,

FINANCE EXPENSES

Interest expanses
Foreign exchange losses

Others
TOTAL

For the six-month

pericd ended
20 dune 2025

BY, 351,318 5923
6,486,590,770
1,948,837,758

BOS9a-DhHM

Currancy. VND

For the six-month
penod anded
FO June 2024

B4,210,023.912
8,915,617 666
4,752 296,253

105,786,747 448

88,877,837,531

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses

Expenses for external senvices
Labour costs

Depreciation of fixed assels

Oithers
TOTAL

General and administrative expenses
Labour costs

Depreciation

Expanseas for extarnal sarvices

Otinars

TOTAL

PRODUCTION AND OPERATING COSTS

Raw materials

Labour cosls

Depraciation of fixed assets, finance leasa
assets and allocation of prepaid land rental
Expenzes for external services

Othars
TOTAL

36

Curmancy. WND

Faor the six-manth For fhe six-rmontf
periad ended pariod ended

30 June 2025 30 June 2024
21,531,586 225 21, 716,671,967
1.475,132.494 2570080265
264,556 282 483,512,073
175,864 363 282,733,552
23,547 ,149,364 25,052,997.878

8224 859,180

946,706,018
4,510,986, 522
3,054,508,076

16,737,070,194

7.227233,435
1,303,250,651
4 507,018,025
4,507,018,025

15,583,475,2307

Far the six-montt
perod ended
A0 June 2025

730,067,542 503
24 026,432,673

Cumency; YIND

For the six-manth
perncd ended
30 dune 2024

585,405,566,380
32 710,175,623

63,874 636,441 &0,594,925,163
78,444 008,080 B7.816.134,254
2,785 468,325 3,237,148 56858
§09,138,136,112 849,863,952,118

e



Miza Corporation BO%a-DN/HN

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
g5 3t 30 June 2025 and for the six-manth period then anded

23.

239

£3.2

CORPORATE INCOME TAX

The statutary corparate income tax ("CIT") rate applicable to the Company in the curent
parind i2 20% of taxable profit

The subsidiary is enlitled to a 10% preferantial tax rate for 15 years from the first year
generating revenue (2021), a tax exemplion for 4 years commencing from the first year in
which a taxabla income is samad (2021), and a 50% reduction of the tax payable for the
fallowing 8 years,

The tax retums filled by the Company and is subsidiary are subject to examination by the tax
authorities. As the application of tax laws and regulations is susceglible to varying
interpratations, tha amounts repartad in the interim consolidated financial statements could
change at a later date upon final detarmination by thie tax authonties.

CIT expenses
Currancy. VND
For the six-month Far the sx-month
panod ended panod ended
2 June 2025 20 June 2024
Current tax expense 3,066,046, 512 244 007 116
TOTAL 3,066,046,512 244,007 116

Reconcillation between CIT expense and the accounting profit multiplied by applicable CIT
rate is presented below.

Far the sh-moanth For the six-manth

period ended period anded
I June 2025 20 dune 2024
Aceounting profit bafona tax 20,677 466,248 24,985,317,275
At CIT rate applicable to the Campany and its
subsidiary 5.378.021,311 2,557 967,341
Adiusiments
Tax exemption {2,378 235,570) (2,439,502 828}
Oither adjustments — ! 65,281,170 125,642 603
CIT expense 3.066,046,512 244,007,116
Current tax

Thea current tax payabie is based on taxable income for the current perind. The taxable income
of the Company and its subsidiary for the period differs from the accounting profit before tax
as reported in tha intenm censolidated incorme statement becausa it axcludes items of income
ar expense that are taxable or deductible in other pariods and i further excludes tems that
ara not taxable or deductible. The Company and its subsidiary's liability for gurrent tax 1s
caloulated using fax rates that have bean anacted by the interim consolidated balance sheet
date.
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Miza Corporation

BOSa-OMHM

NOTES TQ THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at A0 Jure 2025 and for the six-month pariod then ended

24.

TRANSACTIONS WITH RELATED PARTIES

The Compary and its subsidiary do not have reiated parties that are arganizations that have
a confrolling relationship

Individuals who -are mambers of the Board of Directors, Board of Superision and
managemant have been presentad in the General Infarmation section,

There is no significant ransactions of the Company and itz subsidiary with related parties
during the period. At the and of the reporting periad. the Camaany and its subsidiary have no
outstanding balances with related partias.
Transactions with other related parties

Remunaration to mambers of management and the Board of Directors ("BOD):

Currancy. VND
Nama Pasition Remuneration )
Far the six- For the six-
manth perod month pernod
ercfad 30 Jung anded 30 June
2025 2024
Mr. Nguyen Tuan MinhChairman 537,170,165 447,348 320
Mir. Dinh Tien Ngu Member of BOD to 22 July
2024 - 308,552 410
Mr Hoang Tu Lap Independent member of
BOD - 15,000,000
Mr. Dinh Tan Hung Independant membear of
BOD - 15,000,000
Ms. Hogng Thi Thu  Deputy Geperal Director to
Giang 4 September 2024 - 241,051,380
Mr, LaVan Hiep Member of BOD
Gereral Direclor B31 523 477 375,088 650
Mr. Nguyen Huu Tu  Deputy General Director 241,505,000 246 648 200
Mr. Vu Anh Tra Member of BOD
Deputy General Director 432 204 527 229873747
Mr. Duong Ngoc The Deputy General Director
from 1 April 2025 123,450,000 -
TOTAL 1,865,853,169 1,876,563,707

{*} The above remuneration inciudes salary, bonus and other remuneration arizing during the
penicd,

Salary end expenses of Board of Supenision:

Currency: VIND

Faor the six-month  For the six<manth
period ended 30 perfod anded 30
June 2029 Jng Fhg4

Sataries and expansas of Board of Suparvision 349,111,348 334,095 Bdq

)
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Miza Corporation B09a-DNHN

NOTES TO THE INTERIM CONSGLIDATED FINANGIAL STATEMENTS (zontinued)
as at 30 June 2025 and for the sik-month periad then ended

25, EARNINGS PER SHARE

The following reflects the income and share data used in the basic and diluted eamings per
share computations:

Currency: WND

Far the six-month  For the six-month
panod ended 30 penod ended 30
Jipe 2025 June 2024
{rastatad)
Met profit after tax attributable to ordinary
sharehobders 47 611,418,736 24.741,310,158
Met profit after tax attributable to ordinary
sharehokders to calculste basic eamings per

shara 47 6114158738 24,741,310,159
Weighted average numbar of ordinary shares to

calculate besic earnings per share (%) 105,915,068 105,815,068
Weighted average number of ordinary shares

adjusted for the effect of dilution 105,915,068 105,815,068
Basic eamings per share 450 234
Diluted eamings per shara 450 234

(*) Weighted average number of ordinary shares for the six-month period ended 30 June 2024
was restaled from the figures presented in the 2024 interim cansolidated financial statements
to reflect the dividend payment by shares at the rate & shares per 100 existing shares in 2024,

No transactions of ordinary shares or potential ordinary equity transactions occurred befween
the balance sheet date and the date of these interim consolidated financial stalements.
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Miza Corporation B09a-DNHN

MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [continuad)
as ar A0 June 2025 and for the six-month period then endad

28,

COMMITMENTS
COperating lease commitments where the Company and ils subsidiary are lessees
The Company and its subsidiary lease houses for employees under operating leases. Al the

balance sheet date, future minimum lease payables under operating leases are presenied as
fallows:

Currency. WND

30 Jume 2025 31 December 2024

Less than 1 year 480,000,000 508,000,000
Fram 1-5 years 1,8:20,000,000 1,820,000,000
More than 5 years 502,531,578 Tﬂﬂ:?sg,nm
TOTAL 2,902,631,579 3,168,789, 474

Operating lease commitments where the Company and its subsidiary are lessors

The Company lets out equipments under operating leases. At the balance sheet date, future
minimum rental receivables under operating l2asas are presented as follows:

Currency. WD

30 June 2025 31 Decambar 2024

Less than 1 year 4 258 000,000 -
From 1-5 years 16,232.000,000 -
Mora than 5 years 1,508,333 233 -
TOTAL 20,988,333,333 -

OFF BALANCE SHEET ITEMS

A June 2025 31 December 2024

Foraign currency
- S Dollar {ISD) 70,041,458 40,286.69
- Euro (EUR} 7.5 83.79

SEGMENT INFORMATION

The Company and its subsidiary select lis gecgraphical segments as primary repoting
segment singe their risks and profitabilty are primarily impacted by diferences in the
geographical location of their cusiomers.

The Company and fis subsidiary’s geographical segments are determined based on the
customers’ location. Revenua presented in the geocgraphical segments is determined based
on the geographical location of the customers of the Company and its subsidiany.

The Company and its subsidiary's risk and profitability are not primarily affected by differences
in the products (which are mainly paper products) that the Company and ifs subsidiary
produces and tredes. Therefore, management datermined that the Company and its
subsigiary only have one segment by business activities, Accordingly, the Company and its
subsidiary does not disclose sagment information by business aciivities.,
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Miza Corporation BOga-ONHN
NOTES TO THE INTERIM COMSOLIDATED FINANCIAL STATEMEMNTS {continued)
as at 30 June 2025 and for the six-month period then ended
28, SEGMENT INFORMATION (continuad)
Geographical segments

Information an revanue, expenditure and certain assets and liabilities by geographical
sagments of the Company and (s subsidiaty is a3 follows:

For the six-month period ended 30 June 2025

Currency. WND
Domestic marke!  Overssas market Total
Net revenue
MNet revenue to extemal
CUSTOMErs 2,103 066,445,002  120.,105.201,111 -2,314,071,646,113
Total net revenue 2,183,966,445,002  120,105,201,111 2,314,071 B46,113
Resuit.
Segment net profit befare
fax 130,523,311 087 45,453,679,177  185575,990.254
Unallocated
incomelexpense) (%) (135,295 524,016)
Met profit before tax B0 ETT 458 248
Corporats ineome tax
EXpENSE (3,066 257 £12)
Met profit after (3 47 811,208 836
Other segment
information
Cost of fixed assets 71,223 587 808
Depraciation of tangible
fixed assets and finance
leases and allocation of
prepaid land rental 63,814 &G 441
As at 30 June 2025
Assefs and liabilities
Total assels 4675870 256 444
Segment assels 053 440187217 4345 437,578 957,794 624,789
Unallecated asssts () 3, F18.175.637,655
Total liabilities 3,388 373,716,020
Seamant liahilities G4 077 015 10 264,281 446 10,908 358,457
Uinaliocated Vahiiies ) 3355 465357 559
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Miza Corporation

BO9a-DNHN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then endad

SEGMENT INFORMATION {continued)

Geographical segments (continued)

Information on revenue, expenditure and cerlain assets and liabilities by geographical
segments of the Company and its subsidiaty is as follows {continued),

For the six-month peried ended 30 June 2024

Damestic marked

Net revenue
Mat revenus 1o extarnal

customers 1,503 950 284 210

Currency. WIND

Ovarsesas market Total

226 6657 944 702 2,030,628,428,912

Total net revenue 1,803, 960,484,210

226,667,944,702 2,030,628,428,912

Result
Segment met profit before
tax 124 214 212 020
Unallocated
incomed{expense) (*)
Met prafit bafore tax
Corporate income tax
expense
Met profif after tax

Other segment information
Cost of fixed assels
Depreciation of tangible fixed
aszats and financa eases
and allocation of prepaid
land rental

Az at 31 December 2024
Aszssets and labilities
Total assats
Segment assels
Unaliocated assefs (™)

940 082 216,274

Total liabilites
Segmeant liabilities
Unaliocated liabiifies
™

154, 598,976

30,760.413.693 154,974 B25.713

(125,989 308 438)
24,985,317 275

{244,007 .116)
24,741,310,158

33,753,540,512

B0,654,825,163

4.438,813,340 191
946 704 324,363
3,495 108415808

5,722,708 708

3.177,828,219,503
10,615,724, 264
3,167 208,495 239

10465 125 288

{*} Unaliocated income/{expansa) primarily includes finance income, finance expenses,
seling expenses, general and administrative expenses, other Income and othar

expenses.

{*} Unallocated assets include all assets of the Company and its subsidiary except for trade

recaivables,

{***} Unallocated liabilities include all liabilities of the Company and its subsidiary except for

advances from customers
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Miza Corporation BO9a-DN/HN

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS icontinued)
as at 30 June 2025 and for the six-manth period then endad
29, EVENTS AFTER THE BALANCE SHEET DATE
There is no matter ar circumstance that has arisen since the balance sheet date that requires

adjustment or disciosure to be made in the interim consclidated financial ststements of the
Company and ifs subsidiary

Haroi, Vietram

Nguyen Hoang Hue Nguyen Thi Thoa
Praparar Chiaf Acoountant
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