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PERIODIC DISCLOSURE OF FINANCE STATEMENT

To: - The State Securities Commission;
- Hanoi Stock Exchange.

Pursuant to provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance, guiding information
disclosure on the Stock market, Construction and Investment Joint Stock Company No.

18 hereby discloses the separate financial statements (FS) for the Second Quarter of
Year 2025 as follows:

1. Name of Company: Construction And Investment Joint Stock Company No.18
- Securities code: L.18
- Head office address: No. 471 Nguyen Trai Street, Thanh Liet Ward, Hanoi

| City.
i - Dién thoai lién hé¢/ Telephone: 02 435526925
- Email: donhung1986(@egmail.com Website: www.licogil8.com.vn

; 2. Information disclosure content:

Separate Financial Statements Second Quarter of Year 2025:
|| Separate financial statements (Applicable to listed organizations have no
subsidiaries and the superior accounting unit has affiliated units);

Consolidated financial statements (Applicable to listed organizations with
subsidiaries);

Combined financial statements (Applicable to listed organizations with
dependent accounting units operating their own accounting structures).

- Cases that require explanation:

+ The audit firm gives an opinion that is not unqualified opinion on the financial
statements (for audited financial statements of 2024):

[ ] Yes ] No

Explanatory document in case of integration:

[ ]Yes [ ] No

+ The difference between pre and post — audit profit in the reporting period is 5%
or more, changing from loss to profit or vice versa (for audited financial statements of
2024):

[ ] Yes [ ]No



[ ]Yes [ |No

+ Profit after corporate income tax in the business results report of the reporting
period has changed by 10% or more compared to the same period report of the previous
year

E Yes [ |No

Explanatory document in case of integration:
Yes [ |No

+ Profit after tax in the reporting period is a loss, transferred from profit in the
same period of the previous year to loss in this period, or vice versa:

[ ]Yes [ |No

Explanatory document in case of integration:

[ ]Yes . [ |No

This information has been published on the company’s website on August 29 _
2025,, at the following link: www licogil8.com.vn ;
3. Report on transactions with a value of 35% or more of total assets in the Second - Y \
Quarter of Year 2025: Not applicable iN
We hereby commit that the information published above is true and take full legal ¥ biG
responsibolity for the content of the published information. ‘

Attached documents: PERSON AUTHORIZED FOR
- Financial Statements; FORMA

-Explanation of post-tax
profit variance.

KE TOAN TRUGNG
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INVESTMENT AND CONSTRUCTION

REVIEWED I

JOINT STOCK COMPANY NO 18

NTERIM SEPARATE FINANCIAL STATEMENTS
For the period ended 30™ June 2025

Hanoi - August 2025



INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY NO 18
No. 471 Neuyen Trai Street, Thanh Liet Ward, Hanoi City, Vietham

TABLE OF CONTENTS

CONTENTS

STATEMENT OF THE BOARD OF GENERAL DIRECTORS
REVIEW REPORT ON INTERIM FINANCIAL STATEMENTS
REVIEWED INTERIM SEPARATE FINANCIAL STATEMENTS
Interim Separate Balance Sheet

Interim Separate Income Statement

Interim Separate Cash flow Statement

Notes to the Interim Separate Financial Statements

10 -43




INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Investment and Construction Joint Stock Company No 18 presents this

report together with the Company’s reviewed interim separate financial statements for the period ended 30"
June 2025.

THE COMPANY -

Investment and Construction Joint Stock Company No 18 (LICOGI 18) (hereinafter referred to as the “the
Company™) was equitized from Construction Company No.18 under the General Corporation for
Construction and Infrastructure Development — a state-owned enterprise — pursuant to Decision No. 48/QD-
BXD dated January 10, 2006, issued by the Minister of Construction.

The Company operates under the Enterprise Registration Certificate for a Joint Stock Company with
enterprise code 0800001612, initially issued by the Hanoi Department of Planning and Investment on July
1, 2008 (previously, Business Registration Certificate No. 0403000389 was issued by the Business
Registration Office — Hai Duong Department of Planning and Investment on February 24, 2006, before the
headquarters were relocated from Hai Duong City to Hanoi City), amendments and the 11"™ amendment
dated July 19, 2025.

The Company's name in a foreign language: Investment and Construction Joint Stock Company No 18.

Abbreviated name: LICOGI - 18.
The Company is currently listed on the Hanoi Stock Exchange with stock code: L18.

The Company's headquarters is located at: No. 471 Nguyen Trai Street, Thanh Liet Ward, Hanoi City,
Vietnam.

BOARD OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of Board of Management, Supervisors and General Directors who managed the Company during
the period and as at the date of this report are as follows:

BOARD OF MANAGEMENT

Mr. Nguyen Xuan Hung Chairman

Mr. Bui Thanh Tuyen Member

Mr. Trinh Viet Dung Independent Board Member
Mr. Dang Van Giang Member

Mr. Nguyen Ngoc Chung Member

BOARD OF SUPERVISORS

Mr. Luu Ba Thai Head of the Board
Mr. Bui Cong Phach Member
Ms. Nguyen Ngoc Lan Member
Ms. Bui Thi Thuan Member

BOARD OF GENERAL DIRECTORS

Mr. Bui Thanh Tuyen General Director

Mr. Nguyen Xuan Hung Deputy General Director
Mr. Nguyen Ngoc Chung Deputy General Director
Mr. Ha Hong Quang Deputy General Director
Mr. Duong Quoc Khanh Deputy General Director
Ms. Nguyen Thi Kim Xinh Deputy General Director
Mr. Dang Long Diep Deputy General Director
Mr. Phung Van Thanh Deputy General Director
Mr. Ngo Van Nam - Deputy General Director
Mr. Nguyen Minh Thi Deputy General Director
Mr. Nguyen Xuan Son Deputy General Director
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INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)
SUBSEQUENT EVENTS

According to the Board of General Directors, in all material respects, there have been no significant
events occurring after the balance sheet date, affecting the financial position and operation of the
Company which would require adjustments or disclosures to be made in the interim separate financial
statements for the period ended 30" June 2025.

AUDITORS

The Company’s interim separate financial statements for the period ended 30" June 2025 have been
reviewed by CPA VIETNAM Auditing Company limited - A Member Firm of INPACT.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Company’s Board of General Directors is responsible for preparing the interim separate financial
statements, which give a true and fair view of the financial position of the Company as at 30/06/2025, as
well as of its interim separate income and cash flows statements for the period then ended, complying with
Vietnamese Standards on Accounting, Vietnamese Accounting System and relevant regulations in
preparation and disclosure of interim separate financial statements. In preparing these interim separate
financial statements, the Board of General Directors is required to:

o Select appropriate accounting policies and apply them consistently;
o Make judgments and estimates prudently and reasonably;

o State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the Interim Separate
Financial Statements;

o Design and implement effectively the internal control system in order to ensure that the preparation and
presentation of the Interim Separate Financial Statements are free from material misstatements due to
frauds or errors;

o Prepare the Interim Separate Financial Statements on a going-concern basis, except for the cases that
the going-concern assumption is considered inappropriate.

The Board of General Directors is responsible for ensuring that accounting records are properly maintained
to reflect, with reasonable accuracy at any given time, the financial position of the Company and to ensure
that the separate interim financial statements comply with Vietnamese Standards on Accounting,
Vietnamese Accounting System and relevant legal regulations in preparation and presentation of the interim
separate financial statements. The Board of General Directors is also responsible for safeguarding the
Company's assets and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities. '

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the interim separate financial statements.

For and _ \fﬁéﬁa . Bfthe Board of General Directorsm,l M .

Bui Thanh Tuyen
General Director
Hanoi, August 28, 2025
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REVIEW REPORT ON THE INTERIM FINANCIAL STATEMENTS

To: Shareholders,
Boards of Management, Supervisors and General Directors
Construction and Investment Joint Stock Company No 18

We have reviewed the accompanying interim separate financial statements of Investment and Construction Joint
Stock Company No 18, which were prepared on August 28, 2025, from pages 035 to 43, including the Interim
Separate Balance Sheet as at 30" June 2025, the Interim Separate Income Statement and Interim Separate Cash
flows Statement for the period then ended, and Notes to the Interim Separate Financial Statements.

Responsibility of the Board of General Directors

The Company’s Board of General Directors is responsible for the true and fair preparation and presentation of
these interim separate financial statements in compliance with Vietnamese Accounting Standards, Vietnamese
Accounting System and the statutory requirements relevant to the preparation and presentation of the interim
separate financial statements, and for the internal control as the Board of General Directors determines is
necessary to enable the preparation of interim separate financial statements that are free from material
misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express a conclusion on the interim separate financial statements based on our review.
We conducted our review in accordance with Vietnam Standards on Review Engagements No. 2410 - Review
of Interim Financial Information performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Auditors’ Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
separate financial statements, in all material respects, does not give a true and fair view of the financial position
of the Company as at 30 June 2025 and the results of operations and its cash flows for the 6 month period then
ended, in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and
the relevant statutory requirements applicable to the preparation and presentation of the interim separate
financial statements.

EMTOAN )4

JPAVIETNAM /51
" =

Bui Thlhuy2 =" 1 |

Deputy General Director

Audit Practising Registration Certificate

No 0580-2023-137-1

Letter of Authorization No.04/2025/UQ-CPA VIETNAM on 02 January 2025 of Chairman

For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

A Member Firm of INPACT

Hanoi, August 28, 2025
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INVESTMENT AND CONSTRUCTION
JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward,

Form B 01a - DN
Issued under Circular No. 200/2014/TT-BTC

Hanoi City, Vietnam December 22, 2014 of the Ministry of Finance
INTERIM SEPARATE BALANCE SHEET
As at 30" June 2025
30/06/2025 01/01/2025
ASSETS Code Note VND VIND
CURRENT ASSETS ;
A- (100=110+120+130+140+150) 100 3,102,922,047,031  2,943,550,939,732
I.  Cash and cash equivalents 110 5.1 96,198,820,757 164,444,006,572.
1. Cash 111 91,112,820,757 159.358,006,572
2 Cash equivalents 112 5,086,000,000 5,086,000,000
II. Short-term financial investments 120 140,000,000 140,000,000
3.  Investments held to maturity 123 5.2 140,000,000 140,000,000
III. Short-term receivables 130 616,713,179,186 557,475,4_35,855
1 Short-term receivables from customers 131 5.3 440,741,171,287 499.290,1432,961
2 Short-term repayments to suppliers 152 54 239,686,847,319 124,071,671,003
5 Short-term loan receivables 135 5.8 3,436,457,605 14,236,457,605
6 Other short-term receivables _ 136 5.6 76,431,300,812 69,666,911,127
7. Short-term allowances for doubtful debts 137 5.7 (143,582,597,837)  (149,789,147,837)
IV. Inventories 140 2,379,451,029,466  2,220,747,506,754
1 Inventories 141 5.8 2,385,061,631,870  2,226,358,109,158
2 Allowances for devaluation of inventories 149 (5,610,602,404) (5,610,602,404)
V. Other current assets 150 10,419,017,622 743,990,547
1 Short-term prepaid expenses 151 59 1,942,396,493 743,990,547
2. Deductible value added tax 152 8,338,034,518 -
3 Taxes and other receivables from State Treasury 153 5.7 138,586,611 2
NON-CURRENT ASSETS
B- (200=220+230+240+250) 200 385,217,315,526 324,399,904,147
I. Long-term receivables 210 461,500,000 -
5.  Long-term loan receivables 215 55 461,500,000 -
II. Fixed assets 220 114,288,984,328 93,575,096,282
1.  Tangible fixed assets 221 5.10 99,827,021,387 77,868,781,949
- Historical costs 222 291,591,798,359 261,845,077,631
- Accumulated depreciation 223 (191,764,776,972) (183,976,295,682)
2.  Finance lease fixed assets 224 5.11 13,859,906,155 15,046,429,271
- Historical costs 225 18,984,369,864 18,984,369,864
- Accumulated depreciation 226 (5,124,463,709) (3,937,940,593)
3. Intangible fixed assets 227 512 602,057,286 659,885,062
- Historical costs 228 1,329,151,852 1,329,151,852
- Accumulated amortization 229 (727,094,566) (669,266,790)
III. Imvestment properties 230 - -
IV. Long-term assets in progress 240 7,945,319,637 3,600,010,688
2. Construction in progress 242 513 7,945,319,637 3,600,010,688
V. Long-term investments 250 225,583,300,000 206,258,300,000
1.  Investments in subsidiaries 251 514 215,279,800,000 195,750,000,000
2. Investments in joint ventures and associates 252 5.14 10,303,500,000 10,303,500,000
3. Investments in equity of other entities 253 514 455,000,000 659,800,000
4.  Allowances for long-term investments 254 (455,000,000) (455,000,000)
VI. Other long-term assets 260 36,938,211,061 20,966,497,177
1.  Long-term prepaid expenses 261 5.9 36,938,211,061 20,966,497,177
TOTAL ASSETS (270 = 100+200) 270 3,488,139,362,557  3,267,950,843,879

NN g =



INVESTMENT AND CONSTRUCTION
JOINT STOCK COMPANY NO 18

No. 471 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City, Vietnam

Form B 01a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

INTERTM SEPARATE BALANCE SHEET (Continued)

- As at 30" June 2025
30/06/2025 01/01/2025
RESOURCES Code Note VND VND
C- LIABILITIES (300=310+330) 300 2,846,726,901,247  2,662,976,102,004
I.  Short-term liabilities 310 1,995,007,108,564  1,880,602,631,551
1. Short-term trade payables 311 5.15 422.217,545,453 499,109,647,348
2. Shorf-term prepayments from customers 312 5.16 1,084,804,945,055 529,410,763,340
3.  Taxes and other payables to State Treasury 313 517 31,929,328,625 168,462,010,031
4,  Payables to employees 31 22,502,383,645 29,186,233,420
5.  Short-term accrued expenses 315 5.18 2,022,959,773 1,448,904,283
9.  Other short-term payables 319 5.9 78,947.269,168 120,357,354,859
jy, Bheukenmhomeuings and fieance 320 520 346,702,990,843  529,746,231,935
lease liabilities
12. Bonus and welfare fund 322 5,879,686,002 2,881,486,335
II.  Long-term liabilities 330 851,719,792,683 782,373,470,453
g Lengdombomowingsand fiuanss 338 5.20 823,006,797,056  753,660,474,826
lease liabilities
12.  Long-term provisions 342 28,712,995,627 28,712,995,627
D- OWNERS’ EQUITY 400 641,412,461,310 604,974,741,875
(400 = 410+430)
I-  Owners’ equity 410 521 641,412,461,310 604,974,741,875
1. Contributed capital 411 457,397,930,000 381,165,280,000
- Ordinary shares with voting rights 411la 457,397 930,000 381,165,280,000
2. Capital surplus 412 14,355,118,182 14,355,118,182
7.  Development and investiment funds 418 27,958,359,843 27,958,359,843
10. Undistributed profit after tax 421 141,701,053,285 181,495,983,850
- Undisiributed profit after tax brought forward — 421a 100,263,333,850 -
. Dslibitd o dier Maior £21b 41,437,719,435  181,495,983,850
the current year :
II- Funding sources and other funds 430 - -
TOTAL RESOURCES (440 = 300-+400) 440 3,488,139,362,557  3,267,950,843,879
Hanoi, August 28, 2025
Preparer Chief Accountant B i
CONG TY
€O PHAN
7% PAUTU VA XAY DG
il 2\ SO 18 R
.. 7 £
Le Thi Luong Thu Do Thi Nhung Bui Thanh Tuyen



INVESTMENT AND CONSTRUCTION JOINT
STOCK COMPANY NO 18

No. 471 Nguyen Trai Street, Thanh Liet Ward,

Hanoi City, Vietnam

Form B 02a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

INTERIM SEPARATE INCOME STATEMENT
For period ended 30 June, 2025

ITEMS

10.

11.
12,
13.

14.

L5:
16.

17.

Revenues from sales and services rendered

Revenue deductions

Net revenues from sales and services rendered

(10=01-02)
Costs of goods sold

Gross revenues from sales and services
rendered (20 = 10-11)

Financial income

Financial expenses

In which: interest expenses

Selling expenses

General and administrative expenses

Net profits from operating activities
{30 = 20+(21-22)-(25+26)}
Other income

Other expenses
Other profits (40 = 31-32)

Total net profit before tax
(50 = 30+40+45)

Current corporate income tax expenses
Deferred corporate income tax expenses

Profits after corporate income tax
(60 = 50-51-52)

Preparer

-

Le Thi Luong Thu

Period ended
30/6/2024
VND

Period ended
30/6/2025
Code Note VND
01 6.1 444,288,568,965
02 =
10 6.1 444.288,568,965
11 6.2 362,388,194,924
20 81,900,374,041
21 6.3 17,285,459,137
22 6.4 13,961,521,894
23 13,483,801,102
24 6.5 5,119,294,498
25 6.5 4,712,925,559
30 75,392,091,227
31 6.6 493,432,551
32 6.6 25,199,691,990
40 (24,706,259,439)
50 50,685,831,788
51 6.7 9,248,112,353
52 -
60 41,437,719,435
Chief Accountant

Do Thi Nhung

CONG TY.\
O PHA
 \BAUTU VA XAY pON

576,543,887,622

576,543,887,622
413,402,128,981
163,141,758,641

1,170,983,690
24,291,846,453
24,000,716,609
14,739,220,988
75,910,679,511
49,370,995,379

925,926
17,570,403,239
(17,569,477,313)

31,801,518,066

17,901,999,102

13,899,518,964

Hanoi, August 28, 2025

Bui Thanh Tuyen

e S
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INVESTMENT AND CONSTRUCTION JOINT
STOCK COMPANY NO 18

Form B 03b - DN

No. 471 Nguyen Trai Street, Thanh Liet Ward, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam December 22, 2014 of the Ministry of Finance

INTERIM SEPARATE CASH FLOW STATEMENT
(Indirect Method)
For period ended 30 June, 2025

Period ended Period ended
30/6/2025 30/6/2024
ITEMS Code Note VND VND
1. Net cash flows from operating activities
1. Profit before tax 01 50,685,831,788 31,801,518,066
2. Adjusiments for
- Depreciation of fixed assets and investment properties 02 9,032,832,182 6,932,930,396
- Provisions 03 (6,206,550,000) 66,605,845,456
- Gains (losses) on investing activities 05 (17,074,442,654) (1,170,983,690)
- Interest expenses 06 13,483,801,102 24.000,716,609 -
3. Operating profit before changes in working capital 08 49,921,472,418 128,170,026,837
- Increase (decrease) in receivables 09 (71,319,913,123) 79,888,177,593
- Increase (decrease) in inventories 10 (158,703,522,712) 104,977,656,552
- Increase (decrease) in payables IS 364,465,335,809 (407,508,370,487)
- Increase (decrease) in prepaid expenses 12 (17,170,119,830) (13,344,722,189)
- Interest paid 14 (20,542,669,741) (31,774,637,559)
- Corporate income tax paid 15 (64,995,098,073) (13,150,013,519)
- Other receipts from operating activities 16 7,020,000 925,926
- Other payments on operating activities 17 (1,819,921,333) (1,249,522,543)
Net cash flows from operating activities 20 79,842,583,415  (153,990,479,389)
II. Cash flows from investing activities
di ) .
L Expenditures on purchase and construction of fixed assets 21 (35,212,430,387) (13,220,520,942)
and long-term assets
: . :
3. Expenditures on loans and purchase of debt instruments 23 (53,961,500,000) (5,500,000,000)
from other entities
- 3 d bt o
& Proceeds ﬁom.lc.endmg or repurchase of debt instruments 24 61,300,000,000 i
from other entities
5. Expenditures on equity investments in other entities 25 (15,500,000,000) (9,650,000,000)
7 Pfoc?eds from interests, dividends and 57 $,083,080,019 210,535,527
distributed profits
Net cash flows from investing activifies 30 (34,390,850,368) (28,159,985,415)
0L Cash flows from financial activities :
3. Proceeds from borrowings 33 365,568,197,395 780,146,120,731
4. Repayment of principal 34 (477,171,522,361)  (649,571,136,000)
5. Repayment of financial principal 35 (2,093,593,896) (3,403,371,050)
Net cash flows from financial activifies 40 (113,696,918,862) 127,171,613,681
Net eash flows during the period
24
(50 = 20+30+40) 50 (68,245,185,815) (54,978,851,123)
; ke el
Cash and -casll equivalents at the beginning 60 5.1 164,444,006,572 139,915,777,419
of the period
ivalent he end
Cash and cash equivalents at the en 70 51 96,198,820,757 84,936,926,296

of the period (70 = 50+60+61)

Preparer Chief Accountant

I b B

Le Thi Luong Thu Do Thi Nhung " Bui Thanh Tuyen

8

Hanoi, August 28, 2025
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INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY NO 18 Form B 09a - DN
No. 471 Nguyen Trai Street, Thanh Liet Ward, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
For the period ended 30 June 2025

1. COMPANY INFORMATION

1.1 Structure of ownership

Investment and Construction Joint Stock Company No 18 (LICOGI 18) is a joint-stock company
that was equitized from Construction Company No. 18 under the General Corporation for
Construction and Infrastructure Development — a State-owned enterprise — pursuant to Decision No.
48/QD-BXD dated January 10, 2006, issued by the Minister of Construction.

The Company operates under the Enterprise Registration Certificate for a Joint Stock Company
with business registration number 0800001612, initially issued by the Hanoi Department of
Planning and Investment on July 1, 2008 (previously Business Registration Certificate No.
0403000389, issued by the Business Registration Office — Hai Duong Department of Planning and
Investment on February 24, 2006, before relocating its headquarters from Hai Duong City to Hanot
City), amendments and the 11th amendment dated July 19, 2025.

The Company’s name in English: Construction and Investment Joint Stock Company No. 18,
abbreviated name: LICOGI 18.

According to the 11" amended Business Registration Certificate dated July 19, 2025, the
Company's charter capital is VND 457,397,930,000, with the ownership structure as follows:

Number Ownership
Shareholders of Shares Value Ratio
Mzr. Bui Thanh Tuyen 23,160,467 231,604,670,000 50.64%
Vinh Phuc Infrastructure
Deyalupient T 4,141,668 41,416,680,000 9.05%
Other Shareholders 18,437,658 184,376,580,000 40.31%
Total 45,739,793 457,397,930,000 100.00%

The Company is currently listed on the Hanoi Stock Exchange with the stock code 113

The Company’s registered office is located at: No. 471 Nguyen Trai Street, Thanh Liet Ward,

Hanoi City, Vietnam.

The total number of the Company’s employees as at 30/06/2025 is 600 (as at 01/01/2025 is 600).
1.2 Operating industries and principal activities

- Extraction of stone, sand, gravel, and clay;

- Manufacturing of concrete, cement, gypsum, and concrete-based products;

- Mechanical processing, metal treatment, and coating;

- Details: Fabrication and manufacturing of construction mechanical products, formwork systems,
scaffolding, and industrial buildings;

- Repair of machinery and equipment;

- Installation of machinery and industrial equipment;

- Drainage and wastewater treatment;

- Construction of residential and non-residential buildings;
- Construction of railway and road infrastructure;

- Construction of electrical infrastructure;

- Construction of water supply and drainage infrastructure;
- Construction of telecommunications and communication infrastructure;
- Construction of other public utility projects;

- Construction of hydraulic structures;

- Construction of mining projects;



INVESTMENT AND CONSTRUCTION -

| ] JOINT STOCK COMPANY NO 18 Form B 09a - DN
5T No. 471 Nguyen Trai Street, Thanh Liet Ward, Issued under Circular No. 200/2014/TT-BTC
| Hanoi City, Vietnam December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

B 1.2

1.3.

Operating Industries and Principal Activities (Continued)

- Construction of processing and manufacturing facilities;

- Construction of other civil engineering structures;

- Demolition; Details: Demolishing or dismantling buildings and other structures;
- Site preparation; '

- Installation of electrical systems; Installation of water supply and drainage systems, heating and
air-conditioning systems; Installation of other construction systems;

- Completion of construction works;
- Real estate investment and business; .
- Other specialized construction activities, investment, and power generation;

The Company's principal activities during the period included executing civil, industrial,
transportation, and hydropower projects, as well as urban and industrial infrastructure, water supply
and drainage, and environmental sanitation projects, develop real estate projects...

The Company Structure

As at June 30, 2025, the Company has subsidiaries and associates as follows:

Equity Voting

Company name Industry Contribution Ratio Ratio
Subsidiaries
Investment & Construction JSC No, 18.1 Construction 51.00% 51.00%
Investment & Construction JSC No. 18.3 Construction 51.00% 51.00%
Investment & Construction JSC No. 18.5 Construction 51.00% 51.00%
No.18.6 Investment and Construction ;

.. truct .009 .00%
Oies Menriber: Comypamy Linited Construction 100.00% 100.00%
No.18.8 Investment and Construction .

e truct .00¢ .00°
One Member Company Limited ey S, 100.00%
Muong Khuong Power JSC Hydropower 60.00% 60.00%
Investment and Industrial development Company Real Estate . .
Limited 18.9 Investment s 8.0
Associate and Joint Venture Company
Investment & Constru_ction JSC No. 18.7 Construction 34.35% 34.35%

FISCAL YEAR AND ACCOUNTING CURRENCY
Fiscal Year
The Company's fiscal year begins on January 1 and ends on December 31.

The Company’s interim separate financial statements are prepared for period ended on 30™ June
2025.

Accounting currency
The accompanying interim separate financial statements are expressed in Vietnam Dong (VIND).

Accounting System
The Company applied to Vietnamese Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance and Circular No.

53/2016/TT- BTC dated March 21, 2016 amending and supplementing a number of articles of
Circular 200/2014/TT- BTC dated December 22, 2014.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

3.

ACCOUNTING STANDARDS AND SYSTEM
Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures full compliance with the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System currently in effect, and the relevant legal

regulations governing the preparation and presentation of the inferim separate financial statements
for the period ended 30 June 2025.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of the Interim Separate Financial Statements

The accompanying interim separate financial statements are expressed in Vietnam Dong (VND), under
the historical cost convention and in accordance with Vietnamese Accounting Standards, Vietnamese
Accounting System and legal regulations relevant to the preparation and presentation of interim
separate financial statements.

The accompanying interim separate financial statements are the Company’s ones; therefore, they do not
include the interim financial statements of subsidiaries. Users of the separate interim financial statements
should read them together with the Company’s interim consolidated financial statements for the six-
month period ended June 30, 2025 to obtain full information of the Company’s financial position as well
as the results of operations and cash flows in the period.

The accompanying interim separate financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdiction other than Vietnam.

Accounting Estimates

The preparation of financial statements in compliance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System currently in effect, and the relevant legal regulations
governing the preparation and presentation of separate financial statements requires the Board of
General Directors to make estimates and assumptions that affect the reported amounts of liabilities,
assets, and the disclosure of contingent liabilities and assets at the reporting date, as well as the
reported amounts of revenue and expenses during the accounting period. Actual business
performance may differ from these estimates and assumptions. '

Foreign Currency Transactions

Actual Exchange Rates for Foreign Currency Transactions Arising in the period:

The actual exchange rate is the rate specified in the foreign currency purchase and sale contract
between the Company and the commercial bank.

The exchange rate for capital contributions or received capital contributions is the buying rate of the
bank where the Company holds the account to receive the investor's capital at the contribution date;

The exchange rate for recognizing accounts receivable is the buying rate of the commercial bank
designated by the Company for customer payments at the transaction date;

The exchange rate for recognizing accounts payable is the selling rate of the commercial bank
where the Company intends to conduct the transaction at the transaction date;

The exchange rate for purchasing assets or making immediate foreign currency payments is the
buying rate of the commercial bank where the Company processes the payment.

Actual Exchange Rates for the Revaluation of Foreign Currency Monetary Items at the
Financial Statement Date:

For items classified as assets, the applicable exchange rate is the foreign currency buying rate;

For foreign currency deposits, the applicable exchange rate is the buying rate of the bank where the
Company holds its foreign currency account;

For items classified as liabilities, the applicable exchange rate is the foreign currency selling rate of
the commercial bank where the Company frequently conducts transactions.

All actual exchange rate differences arising during the period and differences resulting from the
revaluation of foreign currency tmonetary items at the end of the period are recognized in the
Company's separate financial performance for the accounting period.

11
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30 June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Cash and cash equivalents
Cash comprises cash on hand, bank deposits

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.

Held to maturity investments

Held-to-maturity investments are those that the Company has the intention and ability to hold until
maturity. These investments include term bank deposits with original maturities of more than 3

months, held-to-maturity loans for the purpose of earning periodic interest, and other held-to-
maturity investments.

Held-to-maturity investments are initially recognized at cost, including the purchase cost and any
transaction-related costs. Interest from these investments after the acquisition date is recognized in
the profit or loss on the basis of the interest income to be received. Interests arising prior to the

Company's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at
the acquisition time.

Held-to-maturity investments are stated at cost less allowance for doubtful debts.

Allowance for bad debts of held-to-maturity investments is made in conformity with current
accounting regulations.

Financial Investments

The carrying value of investments in subsidiaries, associates, and other entities is determined at
cost.

Provision for impairment of investiments is recognized at the end of the reporting period as follows:

For long-term investments (not classified as trading securities) in which the Company does not
have significant influence over the investee: if the investment is in listed shares or its fair value can
be reliably determined, the provision for impairment is based on the market value of the shares; if
the fair value of the investment cannot be reliably determined at the reporting date, the provision is
based on the separate financial statements of the investee at the time of provision recognition.

Receivables

Receivables represent the amounts recoverable from customers or other parties. Receivables are °
presented at their carrying amount, net of allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labour, and general operation (if any) incurred in bringing the
inventories to their present location and conditions.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution. The Company uses the perpetual
inventory method.

The Company’s allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Prepaid expenses

Prepaid expenses represent actual expenses incurred but related to the financial performance of
multiple accounting periods, and their allocation to business expenses in subsequent accounting
periods.

Prepaid expenses are recognized at historical cost and classified as short-term or long-term on the
Balance Sheet based on the prepaid period.

Long-term prepaid expenses include tools and instruments that have been put into use but have not
yet been fully allocated to business results, with an allocation period not exceeding three years.

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using the straight-line method, based on their estimated useful
life.

Details are as follows:

Depreciation Period

Years

- Buildings, structures 07-30
Motor vehicles 06-10
Machinery and equipment 05-10
Office equipment 03 -07

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Intangible fixed assets and Amortization

The Company's intangible fixed assets, including the LICOGI brand, accounting software, and
website, are recorded at historical cost and stated at history cost less accumulated amortization.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use.

The LICOGI brand is amortized on a straight-line basis over 10 years, while computer software and
the website are amortized over an estimated useful life of 3 years.

Construction in progress

Construction in progress reflects the Properties in progress. for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant
service fees, interest fees in accordance with the Company’s accounting policies. Depreciation of
these assets is the same as the other assets, commencing from these assets are ready for their
intended use.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Payables

The account payables are monitored in detail by payable terms, payable parties, original currency
and other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payable, and other payables which
are determined almost certainly about the recorded value and term, which is not carried less than
amount to be paid. They are classified as follows:

- Trade payables: reflect payables of commercial nature arising from the purchase of goods,

services, or assets, payables for import through trustees of which the seller is an independent entity
with the Company.

- Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Deferred corporate income tax assets

Deferred corporate income tax assets

Deferred corporate income tax assets is the amount of corporate income tax refundable due to
temporary differences.

Deferred corporate income tax assets are recorded only when there is an assurance on the
availability of taxable income in the future against which the temporarily deductible differences can
be used. Carrying values of deferred corporate income tax assets are considered as of the balance
sheet date and will be reduced to the rate that ensures enough taxable income against which the
benefits from part of or all the Deferred corporate income tax can be used.

Deferred corporate income tax assets are determined at the estimated rate to be applied in the year
when the assets are recovered based on the effective tax rates as of the balance sheet date.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the year but not actually paid
to ensure that when these expenses actually occur, they will not have a significant influence on
operating expenses based on matching principle between income and expenses.

T.oans and finance lease liabilities

Toans and finance lease liabilities include loans, financial leases, excluding loans in the form of
bonds or preference shares with terms that the issuer is required to repurchase at a certain point in
the future.

The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses, except for expenses
incurred from a separate loan for investment, construction or production in progress, which are
capitalized according to Accounting Standard “Borrowing costs™.

Borrowing costs

All other borrowing costs are recognised in the Income statement when incurring, except for the
borrowing cost capitalized under Vietnamese Accounting Standards “Borrowing cost”.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Provisions for payables

The recognized amount of a provision for payables is the best estimate of the amount that will be
required to settle the present obligation as at the fiscal year end date or balance sheet date.

Only expenses related to the provision for payables made initially will be offset by such provision.

When the difference between the provision for payables made in the previous accounting period
that has not yet been used up is larger than the provision for payables made in the reporting period,
it shall be reversed and recorded as a decrease in production and business expenses in the period,
excluding the larger difference of the provision payables for warranty of construction works
reversed into other income in the period.

Owners’ equity
Owners’ equity is recorded based on the actual capital contributed by the owners.

Capital surplus is recognized as the positive or negative difference between the actual issuance pﬁce
and the par value of shares in the case of an initial public offering (TPO), additional issuance, or
reissuance of treasury shares.

Undistributed Profits are determined based on the company's after-tax business results and profit
distribution policies.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance

with the Company's Charter as well as the provisions of law and approved by the General Meeting
of Shareholders

Dividends are recognized as a liability when the Company’s Board of Directors announces the
dividend distribution, and the Vietnam Securities Depository (VSD) announces the record date for
shareholders’ entitlement.

Revenue and other income

Revenue from the sale of goods is recognized when all the following five (5) conditions are met:

(a) The Company has transferred the significant risks and rewards of ownership of the goods to
the buyer;

(b) The Company no longer retains managerial control or effective control over the goods sold;
(¢) The amourit of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the sales transaction will flow to the
Company; and

(e) The costs related to the sales transaction can be measured reliably.

Revenue from service transactions is recognized when the outcome of the transaction can be
measured reliably. If the service transaction spans multiple periods, revenue is recognized in the
financial year based on the stage of completion at the balance sheet date. The outcome of a service
transaction is deemed reliably measurable when all the following four (4) conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the service transaction will flow to the
Company,

(c) The stage of completion at the balance sheet date can be reliably determined; and

(d) The costs incurred for the transaction and the costs to complete the service transaction can be
reliably measured.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Construction Contracts

Revenue and expenses from construction contracts are recognized as follows: For construction
contracts where the Company is paid based on the actual volume completed, when the contract’s
outcome can be reliably determined and is confirmed by the customer, revenue and related
expenses are recognized in proportion to the completed work as confirmed by the customer during
the year, as reflected on the issued invoice.

When the contract’s outcome cannot be reliably estimated, if the Company is able to recover the
incurred contract costs, contract revenue is recognized only to the extent of the recoverable costs. In
such cases, no profit is recognized, even if the total contract costs exceed the total contract revenue.

Revenue from sale of Real Estate

Revenue is recognized when significant risks and ownership riglits have been transferred to the
buyer, which typically coincides with the unconditional transfer of contracts. For conditional
transfers, revenue is recognized only when all significant conditions are satisfied.

In cases where real estate properties are sold under a self-completion model by the customer or
completed by the Company at the customer’s request, revenue is recognized upon the completion
and handover of the basic construction phase to the customer.

For subdivided land plots that have been transferred to customers, the Company recognizes revenue
for the sold land plots when all the following conditions are met:

The risks and benefits associated with land use rights have been transferred to the buyer;
The amount of revenue can be measured reliably;
The costs related to the land sale transaction can be identified;

The Company has received or is assured of receiving the economic benefits from the land sale
transaction. ‘

Revenue and other income

For interest income, dividends, profit distributions, and other income: Revenue is recognized when the
Company is likely to receive the economic benefits from these activities, and the amount of revenue can
be measured reliably.

Cost of goods sold

Including the cost of products, goods, real estate, and services sold during the year, recorded in
accordance with the revenue recognized in the period.

For direct material costs exceeding normal consumption levels, labour costs, and unallocated fixed
manufacturing overhead costs that are not included in the value of products in inventory, these
costs are immediately recognized as the cost of goods sold (after deducting any compensation, if
applicable), even if the products and goods have not yet been recognized as sold.

Financial expenses
Financial expenses reflect expenses incurred during the period, which mainly include:

Borrowing costs: recognized monthly based on the loan amount, interest rate, and actual loan
duration.

Provision for investment losses in other entities and other financial expenses...

The above items are recorded at their total amount incurred during the year and are not offset
against financial income.
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4.

5.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Current corporate income tax expense and deferred corporate income tax expense

Corporate income tax expenses (or corporate income tax income): is total current and Deferred corporate
income tax expenses (or total current and deferred tax) in determining profit or loss of a period.

o Current corporate income tax expenses: This is the corporate income tax payable, calculated
based on taxable income during the year and the applicable corporate income tax rate. Current

corporate income tax is determined based on taxable income and the tax rate applicable for the
tax year.

The difference between taxable income and accounting profit arises from adjustments to the
discrepancies between accounting profit and taxable income under current tax policies.

o Deferred corporate income tax expenses is corporate income tax payable in the future arising
from: recognising Deferred corporate income tax payable during the year; reversing deferred tax
assets recognised in previous years/periods; not recognising deferred tax assets or deferred tax
liabilities arising from transactions that directly recorded to equity.

The Company applies a corporate income tax rate of 20% for income from regular business
activities and 10% for income from the Low-Income Housing Project.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time, and the final determination of corporate income tax depends
on the examination results of the competent tax authorities.

Related parties

A party is considered a related party of the Company in case that party is able to control the
Company or to cause material effects on the financial decisions as well as the operations of the

Company. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than
its legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or related services (by business segment) or in providing
products or services within a particular economic environment (geographical area) which is subject
to risks and returns that are different from those of other segments. The Board of General Directors
confirms that the Company operates in business segments of construction, concrete manufacturing,
other activities in a single geographical segment - Vietnam. Therefore, the segment report will be
prepared by business segments.

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE INTERIM
SEPARATE BALANCE SHEET

CASH AND CASH EQUIVALENTS

Cash
Bank deposits
Cash equivalents

- Term deposits under 3 months at Joint Stock Commercial
Bank for Investment and Development of Vietnam - Quang

Minh Branch

Total
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30/06/2025
VND

01/01/2025
VND

633,110,967
90,479,709,790
5,086,000,000

5,086,000,000

4,022,134,719
155,335,871,853
5,086,000,000

5,086,000,000

26,198,820,757

164,444,006,572
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025
52  HELD TO MATURITY INVESTMENTS

30/6/2025 (VND) 01/01/2025 (VIND)

Original cost Book value Original cost Book value
Short-term 140,000,000 140,000,000 140,000,000 140,000,000
12-month term deposits at: '
Joint Stock Commercial Bank for ‘
Investment and Development of 140,000,000 140,000,000 140,000,000 140,000,000
Vietnam - Bac Hai Duong Branch
Total 140,000,000 140,000,000 140,000,000 140,000,000

(*) Term deposit contracts with a maturity of 12 months at Joint Stock Commercial Bank for Investment
and Development of Vietnam - Bac Hai Duong Branch, with an interest rate of 4.7% per annum, interest

paid at maturity.

53 RIECEIVABLES FROM CUSTOMERS

30/06/2025 01/01/2025
VIND - VND
Short-term 440,741,171,287 499,290,143,961
TTP Industrial Investment and Development Group JSC 127,693,864,396 137,414,609,820
Phuc Son Group JSC (¥) 66,605,845,456 66,605,845,456
Others 246,441,461,435 295,269,688,685
Total 440,741,171,287 499,290,143,961 \
s
In which: Receivables from related parties
44
(Details in Note 7.1) 13,447,178,711 8,608,987,1 79) #
(*) The company has made a 100% provision for the receivable related to the Ngoc Hoi Intersection Projec f
in Khanh Hoa province. Y/
54  REPAYMENTS TO SUPPLIERS
30/06/2025 01/01/2025
VND VIND
Short-term 239,686,847,319 124,071,071,003
No.18.6 Investment and Construction One Member 11,800,228,700 14,155,655.900

Company Limited
Tan IHai Duong Construction and Investment Limited

Liability Company JENR61.528
Licogi Corporation - JSC | -
Licons Vietnam JSC -
873 Transportation Construction JSC 11,033,528,190
Hoang Kim Construction And Trade JSC 49,803,336,600
Dong Duong Construction Group JSC 32,174,952,800

Duc Tam Investment Construction And Trade
Company Limited

Thanh Loi Construction One-Member Limited
Liability Company

17,445,294,300

16,466,832,445

10,973,475,672

7,277,476,434
12,830,022,191

1,354,042,084

Others 100,001,712,456 77,480,398,722
Total 239,686,847,319 124,071,071,003
In which: Repayments te related parties 35,032,460,607 30,303,535,900

(Details in Note 7.1)
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5.5 RECEIVABLES FROM LOANS

No.18.6 Investment and Construction One Member

Company Limited

Construction and Investment JSC No. 18.1

30/06/2025

VND

01/01/2025
VND

2,936,457,605

3,936,457,605
9,800,000,000

Ms. Nguyen Hong Thanh 500,000,000 500,000,000
Total 3,436,457,605 14,236,457,605
In which: Receivables from loans to related pariies
457,605 736,4
(Details in Note 7.1) 470457, 13, /304 57,603
Short-term secured loans with interest rates ranging from 5% to 9% per annum.
56  OTHER RECEIVABLES
30/6/2025 (VIND) 01/01/2025 (VND)
Book value Allowances Book value Allowances
Short-term 76,431,300,812  (37,959,032,339) 69,666,911,127  (43,059,032,339)

Pledge, mortgage, deposit
Manh Dat Construction and Tourism

1,661,528,050
25,158,627,150

(25,158,627,150)

1,410,328,050
25,158,627,150

(25,158,627,150)

FASY L < R

Co., Ltd. (i)
Kim Son Construction Materials

5,593,380,732 5,593,3 32 5,593,380,732 5,593,380,73
Breifinion IS0 ,593,380,73 (5,593.,380,732) ,593,380,73 (5,593,380,732)
Maksteel Industrial Equipment JSC (iii) 6,307,024,457 (6,307,024,457) 12,307,024,457  (12,307,024,457)
Investment & Construction JSC No. 18.1 8,785,405 - 3,483,344 -
No.18.6 Investment and Construction One 711,048,723 i 549,719,374 i
Member Company Limited
Investment & Construction JSC No. 18.7 736,782,212 = 5 =
No.18.8 [1}V65tment e}nq Construction One 23,154,403 ) 35,633,774 )
Member Company Limited
Advances 30,372,726,968 - 18,765,494 474 -
Others 5,857,342,712 (900,000,000) 5,843,219,772 -
Total 76,431,300,812  (37,959,032,339) 69,666,911,127  (43,059,032,339)

Inwhich: Other receivables from related

parties (Details in Note 7.1}

@

(ii)

(iif)

1,480,670,743 - 588,836,492 -

The company provided a loan to Manh Dat Construction and Tourism Co., Ltd. under Conditional
Loan Agreement No. 02/2014/HDVV-L18 dated 15/08/2014. Both parties have signed a
memorandum of agreement to convert the loan into 7,200m* of commercial land. The project is
currently awaiting approval for the overall adjustment of the 1/500 detailed planning within the Hoa
Lac Satellite Urban Area project.

The outstanding balance includes both principal and accrued interest from the loan that the
company provided to Kim Son Building Materials Production JSC to support its business
operations. On 08/07/2024, the company signed Sales Contract No. 01/HDMB/L18-TT for the
purchase of solid bricks for construction purposes, in which Kim Son JSC is identified as a related
party and is responsible for paying 40% of the goods' value to the seller. This amount will be
recorded in a debt offset agreement and accounted for in accordance with legal regulations.
Maksteel Industrial Equipment JSC borrowed funds to supplement its working capital, aiming to
cover expenses related to a project jointly undertaken by the company and Maksteel Industrial
Equipment JSC. The company filed a lawsuit against Maksteel, and the People's Court of Yen My
District, Hung Yen Province, ruled in favor of the company. On 19/06/2024, both parties signed a
memorandum of agreement on the execution of the court judgment, During the period, the
Company collected VIND 6 billion to reduce the outstanding balance of this 11ab111ty
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57 BAD DEBTS

30/6/2025 (VND) 01/01/2025 (VND)
Recoverable Recoverable
Original value amount Original value amount
Total value of receivables, loans that
are overdue or not pass due but hardly  143,582,597,837 - 149,789,147 ,837 -
recoverable
Inwhich:
Bad debts Overdue for more
than 3 vears
Hai Duong Shipbuilding Technology JSC 24,737,238,000
Phuc Son Group JSC 66,605,845,456
Foundation Engineering and Construction 20 JSC 5,100,675,805
Kim Son Building Materials Production ISC 5,593,380,732
Manh Dat Construction and Tourism Co., Ltd. 25,158,627,150
Others 16,386,830,094
Total 143,582,597,837
5.8 INVENTORIES
30/6/2025 (VND) 01/01/2025 (VND)
Original value Allowances Original value Allowances
Raw materials 2,031,163,767 - 2,151,066,207 ) -
Work in progress (*) 2,231,829,898,192 - 2,080,516,948,465 .
Finished goods (**) 151,200,569,911 (5,610,602,404) 143,690,094,486 (5,610,602,404)
Total 2,385,061,631,870 (5,610,602,404) 2,226,358,109,158 (5,610,602,404)
(*) Details of unfinished production and business expenses:
30/06/2025 01/01/2025
VND VND
Value of work in progress for real estate projects 2,016,921,280,076 1,969,291,428,166
Other constructions 214,908,618,116 111,225,520,299
Total 2,231,829,898,192 2,080,516,948,465

(**) The value of products licensed for sale at the Workers' and Low-Income Housing Project in Ai Quoc Ward,
Hai Duong City, and the Bac Cau Han New Urban Area Project (Phase 1 - Stage 1).
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59  PREPAID EXPENSES

30/06/2025 01/01/2025
VND VND
Short-term 7 1,942,396,493 743,990,547
Prepaid tools and supplies awaiting allocation 1,321,965,207 92,386,741
Insurance and inspection costs awaiting allocation 567,441,056 567,963,639
Prepaid other expenses awaiting allocation 52,992,230 23,640,167
Long-term 36,938,211,061 20,966,497,177
Prepaid tools and supplies awaiting allocation 36,872,380,015 20,577,397,481
Prepaid other expenses awaiting allocation 65,831,046 389,099,696
Total 38,880,607,554 21,710,487,724
510 TANGIBLE FIXED ASSETS
Unit: VND
Buildings and Machinery, Transportation Office
Structures equipment means equipment Total
HISTORICAL COST
As at 01/01/2025 23,482,898,140 180,402,047,618 57,124,839,147 835,292,726 261,845,077,631
Increase 1,767,057,299 23,123,700,953 4,855,962,476 - 29,746,720,728
Purchase 1,767,057,299 23,123,700,953 4,855,962,476 - 29,746,720,728
Decrease - # = =
Disposal - - -
As at 30/6/2025 25,249,955,439 203,525,748,571 61,980,801,623 835,292,726 291,591,798,359
ACCUMULATED DEPRECIATION
As at 01/01/2025 12,603,663,250 118,842,171,165 51,919,877,888 610,583,379 183,976,295,682
Increase 554,471,500 6,281,385,481 892,660,167 59,964,142 7,788,481,290
Depreciation 554,471,500 6,281,385,481 892,660,167 59,964,142 7,788,481,290
Decrease - - -
As at 30/6/2025 13,158,134,750 125,123,556,646 52,812,538,055 670,547,521 191,764,776,972
NET BOOK VALUE
As at 01/01/2025 10,879,234,890 ‘ 61,559,876,453 5,204,961,259 224,709,347 71,868,781,949
As at 30/6/2025 12,091,820,689 78,402,191,925 9,168,263,568 164,745,205 99,827,021,337

History cost of tangible fixed assets which are fully depreciated but still in use as at 30/06/2025 is VND
135,108,028,002 (as at 01/01/2025: VND 134,543,391,639).

Net book value of tangible fixed assets used to secure bank loans as at 30/06/2025 is VND 59,541,100,291
(as at 01/01/2025: VND 42,081,019,153).
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5.11 TFINANCE LEASED FIXED ASSETS

Unit: VND
Buildings and Transportation
Structures means Total
HISTORICAL COST
As at 01/01/2025 11,282,853,030 7,701,516,834 18,984,369,864
Increase - - -
Decrease - - -
As at 30/6/2025 11,282,853,030 7,701,516,834 18,984,369,864
ACCUMULATED DEPRECIATION &
As at 01/01/2025 2,145,713,242 1,792,227,351 3,937,940,593
Increase 705,178,315 481,344,801 1,186,523,116
Depreciation 705,178,315 481,344,801 1,186,523,116
Decrease - - -
As at 30/6/2025 2,850,891,557 2,273,572,152 5,124.,463,709
NET BOOK VALUE
As at 01/01/2025 9,137,139,788 5,909,289,483 15,046,429,271
As at 30/6/2025 8,431,961,473 5,427,944,682 13,859,906,155
512 INTANGIBLE FIXED ASSETS
Unit: VND
Trademark, Software,
trade name computer Total
HISTORICAL COST
As at 01/01/2025 540,000,000 789,151,852 1,329,151,852
Increase - - -
Decrease - - -
As at 30/6/2025 540,000,000 789,151,852 1,329,151,852
ACCUMULATED AMORTIZATION
As at 01/01/2025 539,814,813 129,451,977 669,266,790
Increase 185,187 57,642,589 57,827,776
Amortization 185,187 57,642,589 57,827,776
Disposal - - 5
As at 30/6/2025 540,000,000 187,094,566 727,094,566
NET BOOK VALUE
As at 01/01/2025 185,187 659,699,875 659,885,062
As at 30/6/2025 - 602,057,286 602,057,286

The historical cost of intangible fixed assets which have been fully amortized but still in use as at
30/06/2025 is VND 540,000,000 (as at 01/01/2025: VND 500,000,000).
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5.13 CONSTRUCTION IN PROGRESS

Fixed asset investment
Purchase of machinery

Construction in progress costs

Construction in progress mechanical
workshop and other facilities

Total

30/6/2025 (VIND) 01/01/2025 (VND)
Recoverable Recoverable
Original value amount Original valae amount
7,576,310,046 7,576,310,046 2,131,562,328 2,131,562,328
7,576,310,046 7,576,310,046 2,131,562,328 2,131,562,328
369,009,591 369,009,591 1,468,448,360 1,468,448,360
369,009,591 369,009,591 1,468,448,360 '1,468,448,360
7,945,319,637 7,945,319,637 3,600,010,688 3,600,010,688
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515 TRADE PAYABLES

30/6/2025 (VIND) 01/01/2025 (VND)

Repayable Repayable

Book value amount Book value amount

Short-term 42217,545453  422,217,545,453  499,109,647,348  499,109,647,348

-Payables to related parties

Investment & Construction JSC No. 18.1 9,906,843,270 9,906,343,270 26,962,614,056 26,962,614,056

Investment & Construction JSC No. 18.3 26,484,762,600 26,484,762,600 28,277,813,873 28,277,813,873

Investment & Construction JSC No. 18.5 24,394,400,537 24.394,400,537 24,394,400,537 24,394,400,537

Sl SR S 06,681,138.596  96,681,138,596  124,107,444,528  124,107,444,528

One Member Company Limited

Investment & Construction JSC No. 18.7 40,640,184,891 40,640,184,391 42.261,486,571 42.261,486,571

Others 224.110,215,559 224,110,215,559 253,105,887,783 253,105,887,783

Total 4207545453 422,217,545453  499,109,647,348  499,109,647,348

e e 198,107,329,894  198,107,329,894  246,156,037405  246,156,037,405

(Details in Note 7.1)

516 PREPAYMENTS FROM CUSTOMERS

30/06/2025 01/01/2025

VND VND

Short-term 1,084,804,945,055 529,410,763,340

. . —_— .
Tay Hai Phong Construction Investment Project Management 199,697,838,000 167,034,040,000

Board

Hai Phong Project Management Board for Transport and
Agricultural Construction Investment

Vinh Phue Infrastructure Development JSC

Quang Ninh Province Construction Investment Project
Management Board — Area II

Vinh Phuc Area Project Management Board

Project Management Unit for Transport Construction
Investment

Thanh Hoa Project Management Unit for Transport Investment
and Construction

Thai Nguyen Provincial Project Management Board for
Transport and Agricultural Construction Investment
Hai Duong Branch of Nam Cuong Ha Noi Group JSC
Project homebuyers and other customers

Total

In which: Prepayments from related parties (Details in Note
7.1)
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135,038,180,101

129,558,664,141
73,534,427,000

18,223,915,000
59,112,748,000

46,281,005,000 48,720,541,000
22,807,322,365 37,876,393,184
5,195,968,000 5,282,001,000
82,341,592,402 88,058,694,000
37,666,666,667 -
352,683,281,379 105,102,431,156
1,084,804,545,055 529,410,763,340
160,126,888,271 998,400,000
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5.17 TAXES AND RECEIVABLES FROM, PAYABLES TO STATE TREASURY

01/01/2025 Additions Paid 30/06/2025
VND VND VND VND
Payables 168,462,010,031 47,551,531,320 184,084,212,726 31,929,328,625
VAT on domestic goods 2,821,462,705 29,449,709,776 13,314,024,813 18,957,147,668
VAT on imported goods - 102,247,200 102,247,200 -
Corporate income tax 64,369,656,745 9,248,112,353 64,995,098,073 8,622,671,025
Personal income tax 365,124,259 1,147,472,146 1,512,596,405 -
Land tax, Land rental charges 100,905,766,322 7,405,060,830 103,961,317,220 4,349,509,932
Fee, charges and other payables - 198,929,015 198,929,015 -
Total 168,462,010,031 47,449,284,120 183,981,965,526 31,929,328,625
5.18 ACCRUED EXPENSES
30/06/2025 01/01/2025
VND VND
Short-term 2,022,959,773 1,448,904,283
Accrued raw material purchase costs 1,553,427,935 928,813,648
Accrued interest expenses payable 469,531,838 520,090,635
Total 2,022,959,773 1,448,904,283
519 OTHERPAYABLES
30/06/2025 01/01/2025
VND VND
Short-term 78,947,269,168 120,357,354,859
Trade Union fees 220,781,138 125,779,538
Social Insurance 1,146,602,100 -
Health Insurance 219,439,350 -
Unemployment Insurance 90,654,400 -
Short-term deposits received 31,192,206,700 60,739,456,700
Others 47,534,281,330 59,492,118,621
Total 78,947,269,168 120,357,354,859
In which: Other payables to related parties ) 4,969,422,681

(Details in Note 7.1)

27

= /<

W\ o=



/M/w‘ N

0SS LIFPELCIT 0SSLIFPECSIT 0SS LIFFECSTT - - -
T0L°00L°O0F€8Z'T  TOL'O0L‘90V'E8T'T  LST'OTI'SYT6LY S6EL6T 808 YL 669°L8L°60L°69T° T 668°L8LGOL 6T
§66001 '£L69°6 866901 °£L696 0686655607 = ZOI'SIS'S09 Z0I°cIc's09,
86690T°L69°6 866°90T°L69°6 968°C65°€60°T - Z01°CIS'C09°L TOT'CIS 09 L
000°000'006%Z 000'000°006#C 000000006 T . 4 -
000°000°006°+C 000°000°006°+C 000°000°006%C - . 7
266 711 08L9L] 8667 1°08L°9LI 668°005°980°L1 00000780706 6607¥0°T01°05T 660°770T01°0ST
0£8°TTT €8T THS 0£8°7TT ¢8TTHS 000°000°000°T1 STO'LI0'RT0YE §58°6€7°10€°59¢ G686€T T0E°S9S
078'FLY 099°ESL 978'FLF 099°ESL S6LF60°080°SS STOLIPOTHFLT 9S0°L6L°900°C78 9S0°L6L900°ETS
SS6°LI0ER6' Y91 §S6°LP0°E86°H91 018°166°789°TTI 66800685191 pP0°LES 85H 8 PO LSS 85T 8S
0SS LIFPEETY 0SS"LITHEETI 0SS‘LIP7ELTI - - -
000°000°000°82 00070000008 000°000°000°8T - - -
000°000°008°6 000°000°008°6 000°000°008°6 - - =
660797 PI1°L9T 6609 FI1°LIT 981°L65 ST 611 ZELQLLOYE SHT CFO°EISITE61 CHO‘EROSTT Ch1
[EET0E TS L6 [€€T0EP16°L6 916710°7C1°T8 6€LT05°9E9°6L ¥ST06L8T0°S6 ¥S1°06L°8T0°S6
SE6 TETOPL6TS SE6'TET'OPL 6TS OV 120°S81 YT 0LE08L THT'TFT £P8°066°TOL 9FE CF8'066°T0L°9TE
junowre apqededay  InjBA BuiALie) aseald(Q asealduy junoure ajqudeday  emjea Suidiie]
SZ0Z/10/10 poriad ay Sutmq ST0T/9/0€

(1, 210N uf papmia ()
sonuwd pamjas wiolf sSuinoLiog oo U]

[ej0L

(9) panuar] dunduio) Supspa] aouvuld ISOYL INNS-ATIE
SONI[LABI] A5BI] IIUEULY -

S audoaaa(y 24mangSOAUL omYd Yul

SoUIIuR [BS9] WO SUBCT +

() s[enpraIpu] wog sUeo +

() youexg quiy Suend) - (ACIE) WewALA Jo jswdofeasq
DUE JUSUISEAT] JO] YUBg [EI0IAUIIO)) 003§ JUIOf +
SOTI[IqEI] SSUA] 3UBUIY PUB SUTO] ULID}-BUOT]

(€) STenpIAIpUI WO SUBOT +

9S[ uswdojeAs(] SINPINISLIUT oY YUIA +

¢'g1 "ON DS[ UOIONISUOY) PUE JUSUISIAU] +

youeig 1g Suop - (UBEUHAIA) Pl PUe

Ansnpuy 107 Yueg [BISUIOY 201§ JUIO[ WIS A+

(7) youeag yurp Suend) - (AQIF) WeuIsIA Jo juetdojeaa(]
DUE JUSUNSAAT 10] Yueq [BIDIOUII0) HO03S JUIO[ +

(1) youesg Suon(] 18Y 98g - (AQIg) weuel A jo juswidojorad

PUR JUSWISAU] 10] Yurg [EIJOWIOD 203§ JUIOf +
STUIM0.1I0q BLIZ)-LIOYS

STILITIEVIT ASVAT ADNVNIL ANV SONIAOTIOd 0Ts

$70Z ounf (¢ pepus poed oyl 10

(QANNIINOD) SINTNALVLS TVIONVNIA ALVIVLIS WIHAINI THL OL STLON

00UrBUL,] JO ATISIUTAL @1 AqQ “$10T “TT 1oquieda(
OLg-11L/710T/00T "ON JE[NOIL) IopUn panssy

N — 860 ULIOT

. wemsalA ‘A 1ouwE]
‘prepp 191T YUBYJ, J0ang IBIL UoANSN 1L "ON
Of NOLLDOMISNOD GNV INANLSEAMI



N2 M.‘W@\\

'SIBOA ¢ 0] 7 WOy SFUBT SULIY) URO[ oY [, "[BI21L[[00 OU (IIM. 309 foxd vary ueqi[) MSN UEH neD
oBgl U TN JUSWsOAUI pue uoneuswalddns [elrdes ssaulsng 10§ popusiul “reak Jod o4,¢'g 01 183K Jod 04/ WO FUISULT OB IS 11 SUEO] reuosrad unel-guoy (§)
‘g1oenu0o oFediow pue o3pajd Aq paInoas ST UBO[ YL ‘suonRNSal S Jueg S} [HIM S9UBPIOIIE UI Ajdde qreys el
jsarejur Suneopy € Jojyesioy) ‘winuue 1od ¢4g ST 129K JSIY SY} J0F SFEI 1SaISUT AL, “JUSWASINGSIP JSILJ S} JO SJEP ST} WO SYJUOUT 09 S} WIS} UBO] S, *SI9SSE PIXY
1001IpUI U JUSTIISSAUL SOUBRUIJ O], :UBO] 91} JO asoding "uoN[Iq 07 ANA :UNOWE URO] WIUIXE :STOT VT udy patep ALAEH/E9061Z/5T0T/10 "ON 10BIUOD IPaI)
*$10BIIUOD
sFedirowr a1e)se [eal pue ‘s)ySir Aradoid ‘sjesse 9[qrAOWI JO 29e310w/a3pafd Jo §1081U0D A PAINO3S ST UBOT AL, -suorje[ngal s Jued aUl YHAM 99ULBPIOOdE UL Ajdde
[eys otes JsaIsqur Surjeo[y © JeyyesIst ‘wnute 13d %8 SI TeaK JSI1y ST JOJ 91X JSSISIUT OU[], "JUSWASINGSIP ISTY SY1 JO SJEP Y} WOIY SYIUOW 9 ST LIS} ueo[ o],
(sesuadxa soUpIEs]d IS SUPN[oxXd) AID UeANBN Tey ], “OUNUITIOTy Fuony ], Suony ur 109f01 ] "ON BTV URQI[) 91} JO vonejusweldwi 97 10§ SasUAdXa JUAUWISIATL
S[qEUOSBAI 0UBUI} O], {Ueo] a1} jo ssoding "UOT[Iq 08T ANA FUnOWe ULO] WNUIXEN $Z0Z ‘07 12quse(T perep VAALAH/E90617/¥Z0T/10 "ON 1081100 IPAI)
(a1qI318 J1) 90UFO UONBNSIBAY PUE]
pue £ous3y UOIRNSIZSY SUOHOESURIL], PAINOSS oY) YIIM paIoISISel pUB PIZLILIOU 9JEISd [Eal PAULIOf-ammny 0] S10BRUOD oFeF1I0W J9sS8 PUE $]OSSE S[qBAOUILIT
puEB S[qBAOUI JOJ S}OBIUOD [RISJR[[00 S} 03 SUIPIO0OY :SOINSEAUN AJLINOSS UEOT "SJRl 1SAISIUL PAJUNOUUE S I9pusf 9t} U0 paseq “reak yoes ] A[nf UO SYIUOW
15 AI9A9 91BI ISOI0JUI MAU ST} JO JOMOLI0] ol SIIIOU PUE SSUTULSISP JSPUS] oY) yorym JoYE “Teak Jod 948"/, ST SYPUOW XIS 1SIIJ Sy} 1O dfel saIeful Sy, "Syuoul
71 Jo poued 9oei3 B [3iM ‘SYIUOUI (9 ST WIS} BEO] 8Y], -108pnq JususoAuT [e10 sposford o) UT papn[oul SOUBIES[O NS 10} voresuadwoo pue porrad TONONISUOD
oy Sunnp 3saseur ueo] Swpnfoxs (I oseyd) 1 9s8Ud — 109014 BATY UBQIN) MONUEH ne) JBd U} Sunusweyduwr Joj sosuadxs 9jeUINISe] PUB [NJME[ JO juswAed
o eouruly OF, :Ueo] oy Jo asodmd WONIIG 9TS ANA JO JUnOWE UEq| WNWTXE (€707 62 10quo09 Poyep VAALAH/E9061T/€C0T/10 "ON IWEBIHUOI JIPI1D ()
‘STJUOUL SA[oM] 0} 92T} WOy SUISTIRT SULIS) SARY SUBO] [euosiad wre1-1I0Ys oY, TeIAIR[[00
ou ym “oafoxd very UBGI[) MAN UBH NED OBg QU UL JUSWISIAUL J03 posh ‘reak 3od 046", O} 946 WOl SuIduer 9B ISAISUL UE UM SUBO[ reuosiad tel-uoys (€)
*J0BIIUO0 STY] JO SJEP o1} Io)J' PUB ‘U0 ‘2I0J9q PIpN[OUiod S}oBlUO0D Aumoss oy 0} SUIpI0ooR pajuswa]dul] (S3INSEIW Aj1noas
RO "1oRII0D 1peId dyroads yoes 03 SUIPIOOOE PAUIULIS}Sp ST el jseloqul UEo] SYL “J0BIUOD JIpaIo o11oads Yoes 01 SUIPIOOOE PSSP ST ULIS) O AL
'c70Z ‘0€ Joquaidag [13un 10enU0D ST} JO oYep JUIUSLS 9y} WO S1 porrad Jruny JpaIo YT, *SISWOISND JO SAIANOR UOHONNSUOS S1) JOF S3/T uado pue ‘seojuerens
‘rendeo Sunpom juswerddns o, :uB0f 97} JO ssoding "wor[[Iq 0L CINA JO NWI[ 99uerens 9owensst ue pue UoI[[iq 00T ANA 3O I gojuereng juowiAed pue UBO[
wiIa3-110Ys © Surpn[oul ‘uol[[iq 006 (INA JO JUTIOUNE WNWIXEUT B YHIAM JTUII] JIPIID rense1 v 70T ‘€7 1990100 PaYep ALAH/E9061Z/¥TOT/T0 ‘ON 108HUOD JIPSL) @
*JoRIJUOS ST} JO SJEp Sy J3)J8 puE ‘Uo ‘010Joq papN[ouod s}OBITUOD
A1no9s 9y} 0} SUIPI09oE pajuswR[dw] SIINSBIAW AJLIN928 UBOT "JORIIUOO JPaId OlyIoeds oS 03 SurpI00o® PAUINLIS)EP ST SJed JSSI9JUT UBO] SY L, “JOBNIUO0D 1IPALO
orrioads oed 0} SUIPIOOOE PIUILIIRIAP SI WIS) ULO] 2], "ST0T ‘0¢ Joquuerdag [HUN JOBRIUOO SIY) JO 9jep Suiuds oy} Woly ST pouiad 11uy] 31pad Ay, *s)/T Suruedo
pus ‘sooquerens ‘eydes Suryiom juswejddns o, :UBO] A1) JO asoding "UONIq 00E CINA JO SHWI] 89jurIEenS 19710 Pue UOIIG 00T (INA JO HUI] sojuerens juowAed
pue ueo] e Surpnyour “woIf[iq 00% ANA JO JUNOWe WAIIXEW & YITM JIUM 3P 1e[n3ar ¥ 707 ‘€7 7290100 Parep ALAH/E9061T/7T0T/TO "ON IOBIU0D ppa1) (1)
$§10BJJU0D JIPaLd UTBW WIS U0 UONBULIOYUT JO uopeuejdxy

(QAANIINOD) STIIITIGVIT ASVAT AONVNIA ANV SONIMOUHO0d 0TS

¢70Z aunf ¢ papue ponad oy} 10,]
(QEIANLINOD) SINTWHLYLS TYIONVNIA ALVIVIIS ATYAINI THL OL SELON

SoUBUT,] JO ANSIUIA o} Aq ‘7107 ‘7T 10quiada( WEuaIA ‘AN Iouey
01E-11/#107/00T "ON JeJ0IL) I9pun panssy ‘pIeAy JOIT qUBYL G090 IeL], USANSN 1Ly "ON
N — 260 WLI0T 9T ON ANVINCD M20IS INIOL NOILOAMISNOD ANV INTLSTANI




sIeak ¢ PAQ

0SO°TLE EOP'E 009°06%°TFE 0S9°198°SHLE 968°£65°€60°T ST ILEIST 1506 rT'T sIBak g 01 IBaA T WOI
Jeak T I8pu)

jedung FTEREI | sjuawAed jedountg 389.au] sjustuded UL,
2s®3] 20UBUIJ [BIOL, asea| domeulj [B10Y,
(QINA) POLI3J SHOIABAJ ((INA) POLI3J 1Ua.LIn]) P3[119S S2I[IqBI] 3SBI] IDUBULY

SOTIq U] oSEaT] AIUTUL] JO STEIRQ

sypuow ¢ £19A9 pajsnipe aq [[Is pUE UISIEW © snyd 2RI 20USISJAI A} 2 [[IA4 9781 JSAISJUT SSBA] S, *3JBI JSRILIUL S5EIT "SIHUOW By ;e 2sea "syoefoxd uorongsuoo
aAtes o7, esoding "000°000°00T°T ANA :JUNOWe 9583] B0, "OUBID Anuecy :519sse Pased Y707 ‘9 ABN Patep DILLOGH/LFTO00ETLIT "ON 10BHUOY 58] SouRUI -

‘sypuow ¢ A10A9 paisnipe aq [[Im pue

m3ew € snjd oJex 90ULIAJSI AU} 9 [[IM SJI JSAISIUT SSEBS] SY, :9Y8l JSaISUT SSER] “SYIUOW g (WIIA) 058 "$199[01d UONONISUOD 9AISS O, :asoding '008°896°€88°T
(ONA :unowre oses] [#10], “Sur SUI[LIP vorssnored 9[qe) :S}esse PIseaT HT0T ‘1 Awenuer pejep OLLDEH/ETO000¥TLIT "ON I0ENUOD IS8T soueUl] -

‘syIuow ¢ A19A8 pajsnlpe aq J[Ia puB

wSrew & snyd oJel 90USIAYAI SY} 8¢ [[IM B IS2ISJUL 9SBI] SYJ, 98 JSIUE 58] "SYIUOW g (UIIS) 25BOT *$193[01d UONONISUOS JAISS O, :asoding "000°000°600°C
(INA :JUNOWE 9589] [BJ0], 19§ S[OIYOA ISUOUNB| WY :S]OSSE PIsea] "¢T0T ‘11 Joquisoa paep DOLIDGH/989000£TLIT "ON 0BIUOD 9SBOT IOUBUL -

‘sypuons ¢ A10A9 pajsnipe

aq i pue widrew e snyd oyl 20USISFAT AU} O] (1AL dJBI JSAISIUL SSES] YT, oFel 159JJUL 9SBR'] “SYIUOW g7 (UL} 9SBI[ s100f01d UOTJONIISUOD 9AISS O], :asoding
*000°000°960°C ANA :unoure osed[ [e10], “3oni dwnd 21910U00) :s19SS8 Pases] "€Z0T ‘S 1queda( palep DLLDEH/YLI000ETLIT ON WERUOD aseaT eouBUIy -

o ¢ AI19A2 parsnipe oq [[im pue WISIeW B snyd o181

25U210J01 S1]) 3q [[1As STX JSeISJUT 08ea] Ay ‘poLiad SIYL ISy "9Jep JUSUWISSINGSIP U] WO SYIUOT ¢ 3511y ot} J0F Jeak 19d 047"/ :0YeT 15AI0JUL ASEAT] "SYUOT 8y *UIIS)

2S5BS "UOTNOSXS UO[ONIISUOD JO SSOUISN( 9100 oY) FUIAIIS JUSUNSIATL MIN -asoding "000°000°0%L7 ANA Junotwe ases] 2101, "000°000°0 LET ANA :9[oTYaA
aod eouyg 'spaq arenbs yym syonn dump X9 OMOH/DLHND T0 -S198se pasesT "€207 ‘8¢ THAY parep DLIOEH/691000€TLIT "ON WEIUOD 2sBa] 9ouBUL] -

_ : ‘sypuowt ¢ A19A9 pajsnipe

aq 4 pue urrewr e snjd oyel 20UIRI0]aT 9T} 9q [[IM 978X 1S2I)UI 95B3] 3T} ‘portad SI} IOy "9Jp JUSWASINGSIP SYl WOY SYFUOU ¢ 18I Y} 10} 1eak 1od 941°g

:07BJ 1S9I9JUI 9SBO] "SYIUOWI g (TII2) 9SBT -suorjeredo uoneuodsuen aa1as o, :esoding "000°000°085°S (INA -UAOWE ISES] [B10L, "000°000°098°T ANA :9[2I2A
1od oo11g (MaU 9400T) SI]jo1 AI0jRIqIA [VS[VS Mau-puelq €( :S198SEB Posed] '7Z0T ‘8T Toquisydog parep DILDGEH/607000TTLIT "ON I0BNUOD SSB] SOUBULT -

: ‘sipuowr ¢ K192 paisnipe

oq i@ pue wiSreur & snid oyel SOUSISISI Y} Sq [[LAA SFer 1s2I0NUL S5BI[ AU ‘portad SI} IOV ‘91BP JUSWSSINGSIP 9} WO SYIUOUL § ISILY 9} JOJ Jeak 1ad 9457/

1271 1S2I9JUI 25897 "SIUOW Qi [ULIS]) SSBA] ‘suonjerodo uoneliodsuer) 2AI9S O, :a50dIng "000°000°088°C ANA -Junowe ases] [e10], "000°000°07F T AN, 219124
J1od 9011 "(MaU 04001) syonn dwnp NVAONOH MaU-puelq g() :s3o8se posesT 1707 b7 Fquieoad parep DLLDAH/6070001ZL1T ON 10BNUOY) 9SBa] 90UBUL -

:S1MAWIIAISE 25E9] [BIoULHI] SUIMO[[0F ST} 0JUT PIISIUS SLY PIYWL] Auedwmioy Suiseor] ferouvuld LSOML IINAS — AQIE (9)

(CIANIINOD) STILITIEVIT ASVAT HONVNIA ANV SONIMOTHOT 0TS

¢70Z sung 0g pepus poriad 2y} 10,]
(QEANIINOD) SINTAELVLS TYIDNVNIA ALVAVJIS INTIEINI THI OL STLON
o0UBUL JO ANSIUTIN 83 Aq 4107 ‘7T Toquedsd ‘ wewmoal A ‘A1) Iouep]

DLE-LL/#10Z/00Z "ON JE[ndIL) Jopun ponss] ‘pIB AN 10T UUEY T, 9090 EL], USATNSN T 'ON
NI — %60 WLIOT 9T ON ANVAINCD MD0IS INIOL NOLLOMMISNOD ANV LNAWISTANI




0] J9p10 Ul ‘000°0S9°TETIL ANA

el @ &L =k (O
Ig

“¢707Z “67 KeIAl Sem o1Ep SIYSLI-Xa oY, *Z:(] JO Oljer UOHEJO[[E Suoq B (LA ‘[ey1ded JUSWISOAUT S JOUMO ST} SSBIIDU]

01 JuseAmnba ‘Tejideo I9)IBYd JO 9407 JO STl ¥ jE XE) Joye yiyord J0U WO SIOP[OYSIRYS SUISIXS O} SATBYS SNUO] JO SOUBNSS] -

000°000°000°Z ANA :pung SIeJ[o M 913 0} vonerdoxddy -
000°000°000°C ANA :purny snuog ay1 0} voperdoiddy -

SMO[[O] 8B +70T 10F ueyd uonngrostp Jgoid oty Furaordde SIOPJOYSIBYS JO SUNSAA] [BISUSD [ENUUY STOT SUHFO ¢70z Sz 1udy parep 81 T-GDEHE-ON/0E “ON UOHN[Osay] ()
0LE TP TIF 19 SRTESOTOL TYL PR 6SE'8S6°LT Z8TQTI‘SSEFT 000°0E6°L6E LSY SZ0T/9/0€ 18 SV
.n < ¢ ¢ ¢ 3 = - ﬁ*v ﬁuﬁ:ﬂhﬁ
(000°000°000°S) (000°000°000°5) S S ————
(000°000°000°S) (000°000°000°S) . - - 258199
SEVGILLEY 1Y SEVOILLEY TV - w - Teak o J0J 1yoId
. S— ) . e (4) S10p[oyaIEys Suriso
(000 0s9°zet 9L) . 000059°2€C 9L 0] SIS SNUOQ JO SOUBNSS]
SCHGIL LEF TV (S95°0E6‘P6LVE) . . 000°059°TETIL asBa.IoU]
SLSIPLPL6P09 0S8°€86°S6H 18T CH86SE8S6°LT T8I‘RTISSE YT 000°08Z°S9T°18E SZ0Z/10/10 38 SV
SLS IPL P L6'F09 0S8°C86°S6H 18T P8 6SE'8E6 LT T8T°8IT'SSEPI 000°087°S9T‘T8E PZ0T/TI/IE I8 SV
(£68°996°T€7°7) (£68°996°1€7°7) : . . pond
QIBJ[OA\ PUB SO 0] UOHBIONY
(000°87S 9T 1°8€E) (000°8Z5°911°8E) - - g €707 10y Juawked puspral(
(£68°V67°8FS0P) (c68‘P61 8FS 0F) = - # 1va4 oY) SuLmp ssBIINR(
058°€86°S67° 181 058°€86°561° 181 - - 2 1804 oY) 10 MyoId
0S8°€86°S6V T8T 058°c86°S6¥° 18T - - - asBaIU]
816°TSTLIOYIY £68‘v6r 8FS OV EP8°6SE°8S6°LT Z8T'8TTSSE YT 000°08Z°S9T‘18€E $Z0T/T0/10 38 SV

[210], xe) Jaye jyoad SpuNy JUIUIISIAUL snjd.ms [endes

pPaINqLIISIPU) pue jucmdofeaa(] eudeD (SIaployaIey s
aNA 717)
Aymbry sIoUMQ Ul sa3uey) B

ALINOT SHANMO  ITS

707 sunf )¢ pspus pouad a1y 10
(QEANLINOD) SINTWALVLS TVIONVNIA TLVHVIAS WRIIINI THL OL SHILON

soueuL] Jo ANSIUTA dU1 Aq ‘4107 “TT oqueoad
DLg-1L/710T/00T "ON Te[NOIL7) I9pUn panss]

M — B60 W10

Wewsl A ‘A1) IoueH
‘pIe Ay 191T quey T, j0ang 18I, UaANSN TLy "ON
1 ON ANVANOD MDOLS INIOL NOILDARISNOD GNV INTALLSTANI



INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam December 22, 2014 of the Ministry of Finance

Form B 09a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

"For the period ended 30 June 2025

521 OWNERS’ EQUITY (Continued)

b. Details of Owners’ Equity
Recorded Capital
Number of Ownership i
Shareholders Shares Value Ratio 30/6/2025 01/01/2025
VND Yo VIND VYND
Mr. Bui Thanh Tuyen 23,160,467 231,604,670,000 50.64 231,604,670,000 193,003,900,000
Wil Plrac Tirfrastreiuce 4,141,668 41,416,680,000 9.05 41,416,680,000 34,413,900,000
Development JSC .
Other Shareholders 18,437,658 184,376,580,000 4031 184,376,580,6350 153,747,480,000
Total 45,739,793 457,397,930,000 100 457,397,930,000 381,165,280,000
c. Capital transactions with shareholders and appropriation of profits and dividends
Period ended Period ended
30/6/2025 30/6/2024
VND VND

Shareholders’ capital
Opening balance

Increased during the period
Decreased during the period

Closing balance 457,397,930,000 381,165,280,000
Dividend, Profit distribution - -
d. Shares
30/06/2025 01/01/2025
Quantity of registered shares 45,739,793 38,116,528
Quantity of issued shares 45,739,793 38,116,528
Common shares 45,739,793 38,116,528
QOutstanding shares 45,739,793 38,116,528
Common shares 45,739,793 38,116,528
Par value of outstanding shares
10,000 10,0
(VIND/ share) ' 00
e. The Company’s funds
30/06/2025 01/01/2025
VND VND
Development and investment funds 27,958,359,843 27,958,359,843 -
Total 27,958,359,843 27,958,359,843

381,165,280,000
76,232,650,000

381,165,280,000
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INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY NG 18
No. 471 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City, Vietnam

Form B (9a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

522 OFF-BALANCE SHEET ITEMS — SEPARATE FINANCIAL STATEMENTS

Bad debts written off

Total bad debts written off

30/06/2025 01/01/2025
VND VND
2,319,041,721 2,319,041,721

6. ADDITIONAL INFORMATION ON THE ITEMS OF THE INTERIM INCOME

STATEMENT

6.1 REVENUE FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenue from construction activities
Revenue from real estate activities

Revenue from sales of semi-finished products, goods and

services. ..

Total

Deductions

Net revenue from sales of goods and services

In which: Revenue from related parties
(Details in Note 7.1)

6.2 COST OF GOODS SOLD

Cost of construction contracts
Cost of real estate activities

Cost of semi-finished products, goods and services...

Total

33

Period ended Period ended
30/6/2025 30/6/2024

VYND VND
319,748,633,482 240,019,479,302
113,509,594,510 334,381,397,924

11,030,340,973 2,143,010,396
444,2.88,568,965 576,543,887,62
444,288,568,965 576,543,887,622
11,454,319,346 21,097,667,438
Period ended Period ended
30/6/2025 30/6/2024
VND VND
299,893.437,173 221,199,749,582
57,103,846,493 191,729,196,229
5,390,911,258 473,183,170
362,388,194,924 413,402,128,981




' INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City, Vietnam

Form B 09a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025
6.3 FINANCIAL INCOME

Interest income from deposits
Dividends received
Late payment interest from land buyers

Total

In which: Financial income from related parties (Details
in Note 7.1)

6.4 FINANCIAL EXPENSES

Interest expenses

Loan interest expense for Cau Han Urban Area (Phase 1)
Realized foreign exchange loss

Others

Total

In which: Financial expenses with related parties
‘(Details in Note 7.1)

34

Period ended
30/6/2025
VND

Period ended
30/6/2024
VIND

1,244,664,552
15,829,778,102

1,028,820,364

211,016,483 142,163,326
17,285,459,137 1,170,983,690
16,099,993,403 947,067,999

Period ended

Period ended

30/6/2025 30/6/2024
VND VND
11,691,003,787 8,623,875,375
L,7192,797.315 15,376,841,234

199,215,000
278,505,792

291,129,844

13,961,521,894

24,291,846,453

2,568,964,640



INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City, Vietnam

Form B (09a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.5 SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses

Employee expenses

Materials expenses

Amortization and Depreciation expenses
Outsourcing expenses

Other cash expenses

General and administrative expenses
Employee expenses

Materials expenses

Amortization and Depreciation expenses
Charges and fee

Provision expense (reversal) for doubtful debts
QOutsourcing expenses

Other cash expenses

Total

6.6 OTHER INCOME / OTHER EXPENSIES

Other income
Other income
Total

Other expenses
Fines for late payment and late payment interest
Total

Profit (loss) from other activities

35

Period ended

Period ended

30/6/2025 30/6/2024
VND VND
5,119,294,498 14,739,220,988
1,807,910,726 5,947,132,770
81,682,408 4,871,635
11,025,000 34,844,749
3,182,496,364 5,589,496,296
36,180,000 3,162,875,538
4,712,925,559 75,910,679,511
6,432,497,402 5,271,578 187
656,717,998 904,422,101
632,806,517 683,657,037
192,325,069 210,004,510
(6,206,550,000) 66,605,845,456
1,750,535,990 944,719,024
1,254,592,583 1,290,453,196
9,832,220,057 90,649,900,499
Period ended Period ended
30/6/2025 30/6/2024
VND VND
493,432,551 925,926
493,432,551 925,926

25,199,691,990
25,199,691,990

17,570,403,239
17,570,403,239

(24,706,259,439)

(17,569,477,313)
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No. 471 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City, Vietnam

Form B 09a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

6.7 CURRENT CORPORATE INCOME TAX EXPENSE

Total net profit before tax
Profit from ordinary business activities

Adjustments increasing or decreasing accounting profit to
determine taxable income from ordinary business activities

- Adjustments Increasing Taxable Income

+ Non-operating allowances for the Board of Directors
and the Supervisory Board

+ Non-deductible expenses

+ Excess depreciation of fixed assets

- Decreasing Adjustments

+ Dividends received

+ Loss carried forward

Total taxable income from ordinary business activities
Tax rate

Corporate income tax expense from regular business
operations

Total taxable income from real estate business activities

Adjustments increasing
+ Late payment fines

Total taxable income from real estate business activities

Tax rate

Current corporate income tax expense

Total taxable income from social housing business
activities

Tax rate

Current corporate income tax expense for ordinary
business activities

Total current corporate income tax expense

36

Period ended Period ended
30/6/2025 30/6/2024

_ VND VND
50,685,831,788 31,801,518,066
29,612,711,741 (57,750,034,810)
(29,612,711,741) 351,766,551
339,299,706 351,766,551
272,000,000 204,000,000
32,219 704 7,446,543
35,080,002 140,320,008
(29,952,011,447) -
(15,829,778,102) -
(14,122,233,345) -
- (57,398,268,259)

20% 20%
21,073,120,047 89,468,438,145
25,167,441,715 -
25,167,441,715 -
46,240,561,762 89,468,438,145
20% 20%
9,248,112,353 17,893,687,629

- 83,114,731

10% 10%

- 8,311,473

9,248,112,353 17,901,999,102
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6.8 PRODUCTION AND BUSINESS EXPENSES BY FACTORS

Period ended Period ended
30/6/2025 30/6/2024
VND VND
Raw material expenses 277,182,361,152 194,770,646,985
Employee expenses 69,152,160,643 65,281,068,827
Amortization and Depreciation expenses 8,944,686,933 6,765,576,618
i Provision (reversal) expenses (6,206,550,000) 66,605,845,456
QOutsourcing expenses 153,502,945,757 49,535,635,747
Other cash expenses 44.354,510,454 31,883,692,023
Total 546,930,114,939 414,842,465,656
7. OTHER INFORMATION
7.1 Information on Related Parties
List of the Company's Related Parties
Related Party Relationship
Vinh Phue Infrastructure Development Joint Stock Company Major shareholder
Investment & Construction JSC No. 18.1 Subsidiary
Investment & Construction JSC No. 18.3 Subsidiary
Investment & Construction JSC No. 18.5 Subsidiary
No.18.6 Investment and Construction One Member Company Limited Subsidiary
No.18.8 Investment and Construction One Member Company Limited Subsidiary
Muong Khuong Power Joint Stock Company Subsidiary
Investment and Industrial development Company Limited 18.9 Subsidiary

Tnvestment & Construction JSC No. 18.7
Licogi Corporation - JSC

Members of the Board of Management, Board of General Directors,

Associate

Capital-contributing company

Significant influence

Board of Supervisors and individuals related to key management members...
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7.1 Information on Related Parties

During the period, the Company had the following transactions with related parties:

a) Transactions with Related Parties

Period ended Period ended

30/6/2025 30/6/2024

Related parties Nature of transaction VND VND
Interest Payable ) - 2,568,964,640
Tnvestment & Construction JSC No. 18.3 Interest expense - 2,366,501,626
Tnvestment & Construction JSC No. 18.5 Interest expense - 202,463,014
Interest Receivable 270,215,301 947,067,999
Tnvestment & Construction JSC No. 18.1 Loan interest income 142,569,863 881,042,740
No.18.6 Investment and Construction One Loan interest income 122,905,203 61,807,351
Member Company Limited
No.18.8 Investment and Construction One Loan interest income 4,740,235 4,217,908
Member Company Limited
Dividends received from subsidiaries and associates 15,829,778,102 -
Investment & Construction JSC No. 18.1 Dividend 5,737,500,000 -
Investment & Construction JSC No. 18.3 Dividend 6,630,000,000 -
Investment & Construction JSC No. 18.5 Dividend 2,725,495,890 -
Tnvestment & Construction JSC No. 18.7 Dividend 736,782,212 -
Other transactions 15,500,000,000 -
Investment and Industrial development Company Capital contribution 15,500,000,000 -
Limited 18.9 :‘
Loan Principal Received - 28,000,000,0 Q,\

Investment & Construction JSC No. 18.5

Loan Principal Repayments

Investment & Construction JSC No. 18.3
Investment & Construction JSC No. 18.5
Vinh Phuc Infrastructure Development JSC

Sales transactions

Sale of Goods and Services
Investment & Censtruction JSC No. 18.1
Investment & Construction JSC No. 18.3
No.18.6 Investment and Construction
One Member Compary

Investment & Construction JSC No. 18.7

Muong Khuong Power JSC
Licogi Corporation - JSC

Short-term Loan Principal
Received

Long-term loan principal repaid
Tong-term loan principal repaid
Long-term loan principal repaid

Testing services

Guarantee fees

Testing services

Expenses for vehicle and
equipment rental, scaffolding
processing, and concrete costs

Concrete payments

Machinery rental and other
Repair rental

7,483,504,366
61,133,382
51,144,014
6,881,766,762

231,982,467

94,400,000
163,077,741

28,000,000,000

43,900,000,0
5,100,000,000
12,300,000,000

46,820,000

46,820,000
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7.1 Information on Related Parties (Continued)
a) Transactions with Related Parties (Continued)
Period ended Period ended
30/6/2025 30/6/2024
Related parties Nature of transaction VND VND
Lease and Other Transactions 3,970,8314,980 1,975,116,814

Tnvestment & Construction JSC No. 18.1

No.18.6 Investment and Construction One
Member Company Limited

Investment & Construction JSC No. 18.7
No.18.8 Investment and Construction One
Member Company Limited

Real estate sales

Vinh Phuc Infrastructure Development JSC

Mr. Dang Van Giang
Mr. Nguyen Ngoc Chung
Purchasing transactions

Construction volume

Investment & Construction JSC No. 18.1
No.18.6 Investment and Construction One
Member Company Limited

No.18.8 Investment and Construction One
Member Company Limited

Construction cost for Han bridge
raw structure and equipment
rental

Machinery rental and concrete
charges, penalties, and guarantee
fees

Office rental, utilities,

land lease

Amounts for Concrete, Machinery
Rental, and Guarantee Fees...

Real estate sales

Real estate sales
Real estate sales

Construction volume

Construction volume

Construction volume

Equipment Rental, Land Lease and Other Transactions

Investment & Construction JSC No. 18.1

No.18.6 Investment and Construction One
Member Company Limited

Tnvestment & Construction JSC No. 18.7

No.18.6 Investment and Construction One
Member Company Limited

Licogi Corporation - JSC

Equipment rental
Joint venture capital interest

Equipment rental

Office rent, utilities,
and land lease
Land lease

Crane and tool rental
Consulting service fee

Crane and tool rental

39

3,391,075,000.

44,324,146

535,415,834

33,946,675,071
6,393,803,605

17,405,230,215

10,147,641,251

1,688,736,021
60,000,000
278,505,792

328,560,000

242,870,229
13,800,000

765,000,000

846,551,724

597,077,780
274,837,310

256,650,000

19,075,730,624
13,450,991,782

3,781,511,035
1,843,227,807

2,098,116,814
846,551,724

597,077,780

274,837,310
256,650,000

123,000,000

NN\

i v



INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY NO 18
No. 471 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City, Vietnam

Form B (09a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025

7.1 Information on related parties (Continued)
b) Balances with related parties
30/06/2025 01/01/2025

Related parties Nature of transaction VND VND
Receivables from customers 13,447,178,711 8,608,987,179
Investment & Construction JSC No. 18.1 Receivables from customers 204,368,362 204,368,862
No.18.6 Investment and Construction One Receivables from customers 13,173,538,094 8,251,006,562
Member Company Limited
No.18.8 Tnvestment and Construction One Receivables from customers 2,160,000 86,500,000
Member Company Limited

Licogi Corporation - ISC Receivables from customers 67,111,755 67,111,755
Advance Payment to Suppliers 35,032,460,607 30,303,535,900

Licogi Corporation - JSC Advance payment 16,147,880,000 16,147,880,000
to suppliers

Investment & Construction JSC No. 18.1 Advance payment 1,537,283,108 -
to suppliers

No.18.6 Investment and Construction One Advance payment 11,800,228,700 14,155,655,900

Member Company Limited
Investment & Construction JSC No. 18.7

No.18.8 Investment and Construction One
Member Company Limited

to suppliers
Advance payment
to suppliers
Advance payment
to suppliers

1,700,447,000

3,846,621,799

Other Receivables 1,480,670,743 588,836,492
Tnvestment & Construction JSC No. 18.1 Other receivables 8,785,405 3,483,344
No.18.6 Tnvestment and Construction One Other receivables 711,948,723 549,719,374
Member Company Limited

Investment & Construction JSC No. 18.7 Other receivables 736,782,212 -
No.18.8 Investment and Construction One Other receivables 23,154,403 35,633,774
Member Company Limited

Pavables to suppliers 198,107,329,894  246,003,759,565
Investment & Construction JSC No. 18.1 Payables to suppliers 9,906,843,270 26,962,614,056
Tnvestment & Construction JSC No. 18.3 Payables to suppliers 26,484,762,600 28,277,813,873
Investment & Construction JSC No. 18.5 Payables to suppliers 24.394,400,537 24,394,400,537
No.18.6 Investment and Construction One Payables to suppliers 96,681,138,596  124,107,444,528
Member Company Limited

Tnvestment & Construction JSC No. 18.7 Payables to suppliers 40,640,184,891 42,261,486,571

Licogi Corporation - JSC Payables to suppliers - 152,277,840
Advances from Cuastomers 160,126,888,271 998,400,000
Tnvestment & Construction JSC No. 18.3 Advances from Customers 998,400,000 998,400,000
Investment & Construction JSC No. 18.5 Advances from Customers 29,569,824,130 -
Vinh Phuc Tnfrastructure Development JSC Advances from Customers 129,558,664,141 -
Other Payables - 4,969,422,681
Investment & Construction JSC No. 18.3 Other payables - 2,332,089,375
Investment & Construction JSC No. 18.5 Other payables - 813,972,602
Vinh Phuc Infrastructure Development JSC Other payables - 1,823,360,704
Receivables from Loans 2,936,457,605 13,736,457,605
Investment & Construction JSC No. 18.1 Loan receivables - 9,800,000,000
No.18.6 Investment and Construction One Loan receivables 2,936,457,605 3,936,457,605

Member Company Limited

Interest Payable on Loans - 3,146,061,977
Tnvestment & Construction JSC No. 18.3 Subsidiary - 2,332,089,375
Investment & Construction JSC No. 18.5 Subsidiary - 813,972,602
Short-term and Long-term Loan Payables - 115,234,417,550
Investment & Construction JSC No. 18.5 Short-term loan - 28,000,000,000
Vinh Phuc Infrastructure Development JSC Short-term loan - 62,334,417,550

Long-term loan - 24,900,000,000
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7.1 Information on related parties (Continued)

b) Remuneration and income of the Board of Management, the Supervisory Board, the Board of
General Directors, and other key management personnel.

e~

= e e

=N

Period ended Period ended
30/6/2025 30/6/2024
Full Name Position VND VND
Remuneration for Board of Management
- 'Mr. Nguyen Xuan Hung Chairman 280,000,000 280,000,000
Mr. Bui Thanh Tuyen Member 100,000,000 70,000,000
Mr. Nguyen Ngoc Chung Member 100,000,000 70,000,000
Mr. Dang Van Giang Member 100,000,000 70,000,000
Mr. Trinh Viet Dung Member 100,000,000 70,000,000
Ms. Vu Thi Thu Thuy Secretary 36,000,000 12,000,000
Total 716,000,000 572,000,000
Remuneration for Board of Supervisors
M. Luu Ba Thai Head of the Board 180,000,000 172,000,000
Ms. Than Thi Len Former Member - 48,000,000
Mr. Bui Cong Phach Member 90,000,000 78,000,000
Ms. Nguyen Ngoc Lan Member 72,000,000 64,000,000
Ms. Bui Thi Thuan Member 90,000,000 30,000,000
Total 432,000,000 392,000,000
Salaries of Board of General Directors and Other Managers
Mr. Bui Thanh Tuyen General Director 309,540,000 279,960,000
Mr. Nguyen Huu Nghia Deputy General Director - 240,120,000
Mr. Nguyen Ngoc Chung Deputy General Director 215,240,000 219,270,000
Mr. Duong Quoc Khanh Deputy General Director 228,335,000 273,822,000
Mr. Ta Hoang Quang Deputy General Director 231,269,000 274,182,000
Mr. Ngo Van Nam Deputy General Director 243,180,000 243,000,000
Mr. Dang Long Diep Deputy General Director 206,841,000 243,720,000
Ms. Nguyen Thi Kim Xinh Deputy General Director 244,980,000 244,800,000
Mr. Nguyen Xuan Hung Deputy General Director 124,380,000 66,000,000
Mr. Phung Van Thanh Deputy General Director 238,474,000 239,760,000
Mr. Nguyen Minh Thi Deputy General Director 239,384,667 239,760,000
Mr. Nguyen Xuan Son Deputy General Director 138,825,000 -
Ms. Do Thi Nhung Clief Aaauniam, Lifemene 214,430,527 218,520,000
Disclosure Officer
Ms. Vu Thi Thu Thuy Secretary of the Board of Management 179,250,257 -
Total 2,814,129,451 2,782,914,000
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7.2 Segment reporting

The Company prepares the Segment Report based on three business segments: Construction, Real Estate
Business, and Product exchange, goods, and testing activities.

Segment reporting for the period ended June 30, 2024:

Unit: VND

Product exchange,

Real Estate Construction goods, and testing
ITEMS Business Activities . Activities activities Total
1 2 3 4 5
Net revenue from external sales 334,381,397,924 240,019,479,302 2,143,010,396 576,543,887,622
Departmental expenses 191,729,196,229 221,199,749.582 473,183,170 413,402,128,981
Operating profit by department 142,652,201,695 18,819,729,720 1,669,827,226 163,141,758,641
Unalloeated expenses by department 90,649,900,499

Profit from business activities
Financial income

72,491,858,142
1,170,983,690

Financial expenses 24,291,846,453
Other income 925,926
Other expenses 17,570,403,239
Current corporate income tax 17,901,999,102
Net profit after tax 13,899,518,9604
Segment reporting for the period ended June 30, 2025:
‘ Unit: VND
Product exchange,
Real Estate Construction goods, and testing
ITEMS Business Activities Activitics activities Total
I 2 3 4 5
Net revenue from external sales 113,509,594,510 319,748,633,482 11,030,340,973 444,288,568,965
Departmental expenses 57,103,846,493 299,893,437,173 5,390,911,258 362,388,194,924
Operating profit by department 56,405,748,017 19,855,196,309 5,639,429,715 81,900,374,041
Unallocated expenses by department 9,832,220,057

Profit from business activities
Financial income

Financial expenses

Other income

Other expenses

Current corporate income fax

72,068,153,984
17,285,459,137
13,961,521,894
493,432,551
25,199,691,990
9,248,112,353

Net profit after tax

41,437,719,435
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7.3 Comparative figures

Comparative figures on the interim balance sheet and related notes are taken from the financial statements
for the year ended 31/12/2024 which have been audited by CPA VIETNAM Auditing Company Limited -

A Member Firm of INPACT.

Comparative figures in the interim income statement, interim cash flows statement and related notes are
taken from the interim financial statements for the period ended 30/6/2024 which have been reviewed by
CPA VIETNAM Auditing Company Limited - A Member Firm of INPACT.

Hanoi, August 28, 2025

eieral Director
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Preparer Chief Accountant
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CONSTRUCTION & INVESTMENT SOCIALIST REPUBLIC OF VIETNAM
JSC NO.18

No: 09GT/25-24/L18

“Viv: Explanation of business results in the

Independence — Freedom — Happiness

Hanoi, August 29th, 2025

Separate financial statement jor the first 6- month
0f 2025 campared to the same period of 2024

EXPLANATION OF
BUSINESS RESULTS IN THE SEPARATE FINANCIAL STATEMENTS

FOR THE FIRST 6 - MONTH OF YEAR 2025
To:

- The State Securities Commission;
- Hanoi Stock Exchange;
- Shareholders.

- Name of Company: CONSTRUCTION AND INVESTMENT JOINT STOCK COMPANY
NO.18

- Securities code: L18

- Head oftice address: No. 471 Nguyen Trai Street, Thanh Liet Ward, Hanoi City.
Accbrding to the business performance data in the Separate Financial Statements for fhe first
6 - month of year 2025 of Construction and Investment Joint Stock Company No. 18, the

~ details are as follows: Unit: Million VND
The first 6 - month | The first 6 - month
Indicator Difference
of Year 2025 of Year 2024
Total revenue and income 462,067.46 577,715.80 -115,648.34
Total expenses 420,629.74 563,816.28 -143,186.54
Post-tax profit ' 41,437.72 13,899.52 +27,538.20

Total revenue and income for fhe first 6 - month of year 2025 decreased by 20.02 %
compared to the same period last year, equivalent to a decrease of 115,648.34 million VND.
Post-tax profit for fhe first 6 - month of year 2025 increased by 198.12 % compared to the
same period last year, equivalent to an increase of 27,538.20 million VND. The reasons are:

In the second quarter of year 20235, the company has revenue from real estate bussiness
activities and investment activies. Besides, the company reduces selling expenses, financial
expenses...

The above explanation addresses the variance in post-tax profit in the first 6 - month of
year 2025 for Separate Financial Statements of Investment and Construction Joint Stock
Company No. 18.

Sincerely,

Attention:
- As above;
- Finance - Accounting Department
- Filed with the Information Disclosure
Department
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