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Reasons for the Difference: 

Increase in gross profit: VND 17,197,891,259 

• Reason: Due to the overall difficulties in the construction market and macroeconomic impacts,
revenue decreased by VND (2,155,927,976,985), while cost of goods sold decreased by VND
(2,173,125,868,244). However, effective cost management resulted in an increase in gross profit of
VND 17,197,891,259.

Increase in financial income: VND 51,294,153,481 

• Reason:

Increase in financial income from penalty interest on late payments and dividends received from
subsidiaries VND 58,344,813,262.
Reversal of provisions for dimunition in value of long-term investments VND 16,963,649,426 in
2024 and VND 156,559,861 in 2025 an increase other financial cost VND 59,825,862, leading to a
decrease in profit ofVND (16,866,915,427) in 2025 compared to 2024.
Decrease in financial costs in 2025 compared to 2024, increasing profit by VND 9,816,255,646.
As a result, net impact leading to a decrease of VND (7,050,659,781).

Increase in administrative expenses, reducing profit by VND (298,453,641,712) 

• Reason: In 2024, reversal of provision for doubtful debts amounted to VND 352,192,406,459,
while in 2025, the reversal was only VND 38,422,274,498 and increase in other administrative
expenses ofVND 15,316,490,249. Leading to a profit decrease of VND (298,453,641,712).

Decrease in other income, reducing profit by VND (369,716,593,219) 

• Reason: Reduction in other income from the disposal of machinery and equipment resulted in a
profit decrease ofVND (369,716,593,219).

Decrease in deferred corporate income tax expense, increasing profit by VND 77,450,020. 

• Reason: Deferred corporate income tax expenses for 2025 decreased compared to 2024, leading to
a profit increase ofVND 77,450,020.
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