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LP.A INVESTMENTS GROUP JOINT STOCK COMPANY
No. 1 Nguyen Thuong Hien Street, Hai Ba Trung District, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of L.P.A Investments Group Joint Stock Conipany (hereinafter
reffered to as the “Company”) presents this report together with the Company’s audited interim
consolidated financial statements for the period from 01 January 2025 to 30 June 2025.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS, AUDIT COMMITTEE
AND BOARD OF SUPERVISORS

The members of the Board of Managements, Board of General Directors, Audit Committee and
Board of Supervisors of the Company who held office for the period from 01 January 2025 to 30
June 2025 and up to the date of this report are as follows:

Board of Managements

Mr. Vu Hien Chairman

Ms. Pham Minh Huong Member

Mr. Vu Hoang Ha Member

Ms. Nguyen Ngoc Thanh Member Dismissed on 24 June 2025

Mr. Mai Huu Dat Member Appointed on 24 June 2025

Mr. Nguyen Vu Long Member

Audit Committee

Mrs. Nguyen Ngoc Thanh Chairman (Dismissed on 24 June 2025)

Mr. Vu Hoang Ha Member (Dismissed on 24 June 2025)

The Board of Supervisors .

Ms. Nguyen Hong Hue Head of Board of Appointed on 24 June 2025
Supervisors

Ms. Dang Hoang My Member Appointed on 24 June 2025

Ms. Nguyen Thi Thanh Thao Member Appointed on 24 June 2025

Board of General Directors and Chief Accountant
Mr. Mai Huu Dat General Director

The Chief Accountant of the Company is Ms. Nguyen Thi Huong Thao.

EVENTS AFTER THE REPORTING DATE

The Board of General Directors confirms that no significant events have occurred after the balance
sheet date that would materially affect the interim consolidated financial statements, requiring
adjustment or disclosure.

THE AUDITOR

The accompanying interim consolidated financial statements have been audited by UHY Auditing
and Consulting Company Limited.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Company is responsible for preparing the interim
consolidated financial statements that give a true and fair view of the financial position of the
Company as at 30 June 2025, as well as its interim consolidated income statement and interim
consolidated cash flows for the period from 01 January 2025 to 30 June 2025 in accordance with the
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and related legal
regulations on the preparation and presentation of interim consolidated financial statements. In
preparing these interim consolidated financial statements, the Board of General Directors is required
to:
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LP.A INVESTMENTS GROUP JOINT STOCK COMPANY
No. 1 Nguyen Thuong Hien Street, Hai Ba Trung District, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS (CONT’D)

®  Select suitable accounting policies and then apply them consitently;
®  Make judgments and estimates that are reasonable and prudent;

e  State whether appicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements;

e Prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business;

® Design and implement an effective system of internal control for the purpose of fair
preparation and presentation of the interim consolidated financial statements in order to
limit risks and frauds.

The Board of General Directors confirms that the Company has complied with the above
requirements in preparing the interim consolidated financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the interim separate financial position of the
Company and to ensure that the interim consolidated financial statements comply with the
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and related legal
regulations on the preparation and presentation of the interim consolidated financial statements. It is
also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of Directors confirms that the Company has not violated disclosure obligations in
accordance with Circular No. 96/2020/TT-BTC dated 16 November 2020 and Circular No.
68/2024/TT-BTC dated 18 September 2024 amending and supplementing a number of articles of
Circular No. 96/2020/TT-BTC on information disclosure in the securities market, and has complied
with the provisions of Decree No. 155/2020/ND-CP dated 31 December 2020 guiding the
implementation of the Securities Law, as well as Circular No. 116/2020/TT-BTC dated 31
December 2020 on corporate governance applicable to public companies under Decree No.
155/2020/ND-CP.

General Director
Hanoi, 28 August 2025
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P—"'- UHY AUDITING AND CONSULTING COMPANY LIMITED
,/ U H I 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Nam Tu Liem District, Hanoi,

T :+84 24 5678 3999
E : info-uhy@uhy.vn

No: 1009/2025/UHY-BCKT uhy.vn

INDEPENDENT AUDITORS’ REPORT

On the interim consolidated financial statements of IP.A Investments Group Joint Stock Company
For the period from 01 January 2025 to 30 June 2025

To: Shareholders
Board of Managements and Board of General Directors
LP.A Investments Group Joint Stock Company

We have audited the accompanying interim consolidated financial statements of LP.A Investments
Group Joint Stock Company (hereinafter referred to as the “Company™) which were prepared on 28
August 2025 and set out on page 06 to 62, which comprise the interim consolidated balance sheet as
at 30 June 2025, the interim consolidated income statement and the interim consolidated cash flow
statements for the period from 01 January 2025 to 30 June 2025 and the Notes thereto.

Responsibilities of the Board of General Directors

The Board of General Directors of the Company is responsible for the preparation and presentation
the interim consolidated financial statements in a true and fair view in conformity with the
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and related legal
requirements on the preparation and presentation of the interim consolidated financial statements,
and for such internal control as the Board of General Directors determines is necessary to enable the
preparation and presentation of the interim consolidated financial statements that are free from
material misstatements, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
Standards require that we comply with ethical requirements, plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The selected procedures depend on the auditor's Jjudgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor internal
control relevant to the Company's preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Board of General Directors, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Audit | Tax | Accountant | Consulting | Traning | Valuation

An independent member of UHY International. 4
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INDEPENDENT AUDITORS’ REPORT (CONT’D)

Opinion of the Auditors

In our opinion, the accompanying consolidated financial statements give a true and fair view, in all
material respects, of the consolidated financial position of LP.A Investments Group Joint Stock
Company as at 30 June 2025, and its consolidated results of its operations and its consolidated cash
flows for the period from 01 January 2025 to 30 June 2025, in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System for Enterprises, and related legal
requirements on the preparation and presentation of the consolidated financial statements.

u

Bui Duc Nam
Auditor
Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 0666-2023-112-1 No. 5142-2025-112-1
For and on behalf of
UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 28 August 2025



FORM B01a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT STOCK
COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

INTERIM CONSOLIDATED BALANCE SHEET
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As at 30 June 2025
ASSETS ‘ Code Note 30/06/2025 01/01/2025
VND VND
CURRENT ASSETS 100 2,214,759,429,196  1,955,675,716,328
Cash and cash equivalents 110 4 70,441,138,467 . 65,503,488,551
Cash 111 70,441,138,467 60,503,488,551
Cash equivalents 112 - 5,000,000,000
Short-term investments 120 5 322,466,824,788 748,159,984,403
Trading securities 121 5.2 321,042,659,788 746,360,378,575
Provision for impairment of trading 122 (2,575,835,000) (2,200,394,172)
securities
Held-to-maturity investments 123 5.1 4,000,000,000 4,000,000,000
Short-term receivables 130 1,760,854,429,331  1,111,908,939,913
Short-term trade receivable 131 6 72,261,626,328 120,800,340,839
Short-term advances to suppliers 132 7 10,219,067,638 24,434,942,700
Short-term loan receivables 135. 8 1,377,342,279,602 895,029,007,515
Other short-term receivables 136 9 306,919,850,707 78,333,043,803
Provision for doubful short-term 137 (5,976,570,516) (6,776,570,516)
receivalbes ‘
Shortage of assets waiting resolution 139 88,175,572 88,175,572
Inventories 140 10 52,674,164,552 24,657,301,640
Inventories 141 52,773,234,237 24,756,371,325
Provision for devaluation of inventories 149 (99,069,685) (99,069,685)
Other current assets 150 8,322,872,058 5,446,001,821
Short-term prepaid expenses 151 15 5,746,947,438 2,934,940,588
Deductible VAT 152 2,136,548,698 2,285,021,510
Taxes and other receivables from the 153 20 439,375,922 226,039,723
State budget
NON-CURRENT ASSETS 200 6,748,748,787,509  6,715,453,117,250
Long-term receivables 210 15,349,816,245 19,349,816,245
Other long-term receivables 216 9 15,349,816,245 19,349,816,245
Fixed assets 220 601,473,955,810 622,280,506,211
Tangible fixed assets 221 12 591,157,934,782 .606,467,425,294
- Historical costs 222 1,208,601,636,564  1,195,354,126,541
- Accumulated depreciation 223 (617,443,701,782)  (588,886,701,247)
Intangible fixed assets 227 13 10,316,021,028 15,813,080,917
- Historical costs 228 49,481,792,166 48,404,572,166
- Accumulated amortization 229 (39,165,771,138) (32,591,491,249)
The accompanying notes are an integral part of these consolidated financial statements 6
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FORM B01a-DN/HN
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Hai Ba Trung Ward, Hanoi

INTERIM CONSOLIDATED BALANCE SHEET (CONT’D)

As at 30 June 2025

ASSETS Code Note 30/06/2025 01/01/2025
VND VND

Investment properties 230 14 11,360,133,503 11,469,310,853
- Historical costs 231 17,403,806,849 17,403,806,849
- Accumulated depreciation 232 (6,043,673,346) (5,934,495,996)
Long-term assets in progress 240 66,159,888,085 53,062,104,817
Construction in progress 242 11 66,159,888,085 53,062,104,817
Long-term investments 250 5 5,781,155,903,483  5,738,903,790,416
Investments in associates, jointly 252, 53  5,352,759,864,112  5,338,953,630,908

controlled entities

Investment in other entities 253 54 936,791,011,200 941,391,011,200
Provision for long-term investments 254 (508,394,971,829)  (541,440,851,692)
Other long-term assets 260 273,249,090,383 270,387,588,708
Long-term prepaid expenses 261 15 141,328,364,681 133,395,037,595
Deferred tax assets 262 321 86,321,116,875 86,530,945,469
Goodwill 269 16 45,599,608,827 50,461,605,644
TOTAL ASSETS 270 8,963,508,216,705  8,671,128,833,578

The accompanying notes are an integral part of these consolidated financial statements 7
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Nguyen Ngoc Mai

Nguyen Thi Huong Thao

TAFBOAN DAU TU

I.P.A

COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance
Hai Ba Trung Ward, Hanoi
INTERIM CONSOLIDATED BALANCE SHEET (CONT’D)
As at 30 June 2025
RESOURCES Code Note 30/06/2025 01/01/2025
VND VND
LIABILITIES 300 4,425,114,010,007  4,172,504,903,234
Current liabilities 310 324,949,880,996 468,893,079,267
Short-term trade payables 311 17 6,606,737,808 5,289,500,829
Short-term advances from customers 312 18 263,935,185 1,630,433,731
Taxes and other payables to the State 313 20 21,804,075,101  51,232,868,730
budget
Payable to employees 314 8,712,984,364 10,464,978,106
Short-term accrued expenses 315 21 169,609,597,560 138,899,075,216
Short-term unearned revenue 318 7,174,727,253 11,894,919,878
Short-term other payables 319 22 21,892,515,396 92,796,487,599
Short-term loan and finance lease ‘ 320 19 44,459,526,000 112,259,032,849
obligations
Bonus and welfare fund 322 44,425,782,329 44,425,782,329
Non-current liabilities 330 4,100,164,129,011  3,703,611,823,967
Other long-term liabilities 337 22 403,576,000,000 4,011,000,000
Long-term loans and finance lease 338 19 3,660,008,416,966  3,661,774,340,209
obligations
Deferred tax liabilities 341 322 36,579,712,045 37,826,483,758
OWNERS' EQUITY 400 4,538,394,206,698  4,498,623,930,344
Capital 410 23 4,538,394,206,698  4,498,623,930,344
Share capital 411 2,138,357,750,000  2,138,357,750,000
- Shares with voting rights 4l1a 2,138,357,750,000  2,138,357,750,000
Other capital of owners 414 32,049,837,180 32,049,837,180
Investment and development fund 418 64,268,503,228 64,268,503,228
Other funds belonging to owner's equity 420 635,671,910 635,671,910
Retained earnings : 421 2,100,680,555,950  1,908,444,893,087
- Accumulated retained earnings till 421a 1,976,285,381,995  1,496,990,666,796
the end of the previous year
- Retained earnings for the current 421b 124,395,173,955 411,454,226,291
period
Non-controlling interests ; 429 202,401,888,430 354,867,274,939
TOTAL RESOURCES 440 8,963,508,216,705  8,671,128,833,578
Hanoi, 28 August 2025
Preparer Chief Accountant

The accompanying notes are an integral part of these consolidated financial statements 8



FORM B02a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT STOCK
COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

INTERIM CONSOLIDATED INCOME STATEMENT
From 01 January 2025 to 30 June 2025
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Items Code Note From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
Revenue from sales of goods and 01 25  190,669,868,348 249,185,413,865
rendering of services
Revenue deductions 02 38,480,735 158,881,467
Net revenue from sales of goods and 10 190,631,387,613 249,026,532,398
rendering of services
Cost of goods sold and services rendered 11 26 112,142,724,432 135,449,182,935
Gross profit from sales of goods and 20 78,488,663,181 113,577,349,463
rendering of services
Financial income 21 27  264,286,860,667 83,866,966,975
Financial expenses 22 28  142,747,196,935 213,944,766,240
- In which: Interest expenses 23 174,501,885,375 182,162,003,615
Profit in joint-ventures, associates 24 29 (1,881,521,578)  '260,025,543,656
Selling expenses 25 30 8,956,779,985 6,743,994,826
General and administrative expenses 26 30 34,499,454,213 28,394,967,178
Operating profit/(loss) 30 154,690,571,137 208,386,131,850
Other income 31 1,189,254,473 3,293,529,245
Other expenses 32 2,383,156,832 2,568,165,196
Other profit/(loss) 40 (1,193,902,359) 725,364,049
Accounting profit/(loss) before tax 50 153,496,668,778 209,111,495,899
Current Corporate income tax expenses 51 31 10,564,822,880 17,231,875,837
Deferred tax income/(expense) 52 32 (1,036,943,118) (831,350,428)
Net profit after tax 60 143,968,789,016 192,710,970,490
Net profit/(loss) after tax attributable to 61 124,917,976,390 166,562,190,496
shareholders of the parent
Net profit/(loss) after tax attributable to 62 19,050,812,626 26,148,779,994
non-controlling interests :
Basic earnings per share 70 34 584 779
Diluted earnings per share 71 34 584 779
Hanoi, 28 August 2025
Preparer Chief Accountant
Nguyen Ngoc Mai Nguyen ThiZHuong Thao VIai Huu Dat

The accompanying notes are an integral part of these consolidated financial statements )



N OEmMMMTWMTmMmMB IMTMTIMM

™
Wuld

moEMmmnNRDrCMTMONOD®o

W I I

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

FORM B03a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
From 01 January 2025 to 30 June 2025

Items

Cash flows from operating activities
Profit before tax

Adjustments for

Depreciation and amortization
Provisions

(Profits)/losses from investing activities
Interest expenses

Operating profit before movements in
working capital

(Increase)/decrease in receivables
(Increase)/decrease in inventories
Increase/(decrease) in  payables
(excluding interest payables, corporate
income tax payable)

(Increase)/decrease in prepaid expenses
(Increase)/decrease in held-for-trading
securities

Interest paid

Corporate income tax paid

Other cash outflows from operating
activities

Net cash flows from operating activities
Cash flows from investing activities
Purchase and construction of fixed
assets and other long-term assets
Proceeds from disposals of fixed assets
and other long-term assets

Loans to other entities and payments for
purchase of debt instruments of other
entities

Collection of loans, proceeds from sales
of debt instruments of other entities
Payments for investments in other
entities

Proceeds from capital investments in
other entities

Interest, dividends and profits received
Net cash flows from investing activities

Code Note

12
13

14

15

17

20

21

22

23

24

25

26

27
30

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
153,496,668,778 209,111,495,899
40,102,454,591 40,284,566,707
(33,470,439,035) 30,835,644,942
(253,191,798,029)  (318,883,494,887)
174,736,455,283 182,294,845,798
81,673,341,588 143,643,058,459
87,284,128,965 26,552,383,348
(28,016,862,912) (3,496,808,426)
276,219,260,954 (2,065,234,033)
(10,745,333,936) (3,309,681,427)
425,317,718,787  (161,177,910,676)
(142,317,801,439)  (204,168,456,838)
(44,626,673,043)  (15,292,434,758)
(600,000,000) (600,000,000)
644,187,778,964  (219,915,084,351)
(9,523,218,461) (6,030,840,455)
% 10,722,727,273
(1,097,094,486,301)  (488,131,424,094)
620,530,389,134 882,889,044,115
(78,527,000,000)  (10,000,011,002)
90,000 990,000,000
23,117,755,580 49,518,519,200
(541,496,470,048)  439,958,015,037

The accompanying notes are an integral part of these consolidated financial statements 10
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LP.A INVESTMENTS GROUP JOINT FORM B03a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

INTERIM CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
From 01 January 2025 to 30 June 2025

Items Code Note  From 01/01/2025  From 01/01/2024

to 30/06/2025 to 30/06/2024
VND VND

Cash flows from financing activities

Proceeds from issuance of shares and 31 - 23,031,799,000

receipt from contributions of the owners

Proceeds from borrowings 33 36,200,000,000 1,377,140,750,000

Repayments of borrowings 34 (106,000,000,000) (1,632,239,087,767)

Dividends, profits paid to owners 36 (27,953,659,000) (11,435,816,000)

Net cash flows from financing 40 (97,753,659,000) (243,502,354,767)

activities

Net cash flow in the period 50 4,937,649,916 (23,459,424,081)

Cash and cash equivalents at the 60 4 65,503,488,551 83,665,344,718
beginning of the period :
Effects of changes in foreign exchange 61 - -

rates ‘ .
Cash and cash equivalents at the end 70 4 70,441,138,467 60,205,920,637
of the period
Hanoi, 28 August 2025
Preparer Chief Accountant General Director
Nguyen Ngoc Mai

The accompanying notes are an integral part of these consolidated financial statements 11
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY ' Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

1. GENERAL INFORMATION
1.1 STRUCTURE OF OWNERSHIP

LP.A Investments Group Joint Stock Company (hereinafter referred to as the “Company”)
was established on 28 December 2007 under Business Registration Certificate No.
0103021608 with a charter capital of VND 600,000,000,000. The Company was converted
from LP.A Investment and Finance Company Limited under Enterprise Registration
Certificate No. 042493 dated 09 March 1998, issued by the Hanoi Department of Planning
and Investment.

On 31 December 2007, LP.A Investments Group Joint Stock Company merged with L.P.A
Investment Joint Stock Company under Enterprise Registration Certificate No.
0103010725 issued by the Hanoi Department of Planning and Investment on 19 January
20006, at a merger ratio of 1:1. At the time of the merger, the paid-up charter capital of
LP.A Investments Group Joint Stock Company was VND 426,647,450,000, while the
charter capital of I.P.A Investment Joint Stock Company was VND 173,352,550,000, and
the share premium was VND 370,867,003,490. After the merger, the charter capital of
LP.A Investments Group Joint Stock Company remained unchanged at VND 600 billion,
and the resulting share premium was VND 370,867,003,490.

On 20 November 2008, IP.A Investments Group Joint Stock Company merged with L.P.A
Financial Partners Joint Stock Company under Enterprise Registration Certificate No.
0103022532 issued by the Hanoi Department of Planning and Investment on 22 February
2008, at a merger ratio of 1:1. At the time of the merger, the paid-up charter capital of
LP.A Investments Group Joint Stock Company was VND 600,000,000,000, while the
paid-up charter capital of L.P.A Financial Partners Joint Stock Company was VND
59,999,800,000, which was fully contributed by a sole shareholder being IP.A
Investments Group Joint Stock Company. Upon the merger, L.P.A Investments Group
Joint Stock Company did not issue any additional shares, and its charter capital remained
at VND 600,000,000,000.

On 15 November 2016, the Company registered its 6th amendment to the Enterprise
Registration Certificate, under which its enterprise code was 0100779693.

On 14 February 2017, the Company registered its seventh amendment to the Enterprise
Registration Certificate, under which its charter capital increased from VND
600,000,000,000 to VND 890,982,480,000.

On 31 May 2021, the Company registered its eighth amendment to the Enterprise
Registration Certificate, under which it merged with IPA Finance One Member Limited
Liability Company and retained its charter capital.

On 13 December 2021, the Company registered its ninth amendment to the Enterprise
Registration Certificate, under which its charter capital increased from VND
890,982,480,000 to VND 1,781,964,960,000.

On 18 July 2022, the Company registered its tenth amendment to the Enterprise
Registration Certificate, under which its charter capital increased from VND
1,781,964,960,000 to VND 2,138,357,750,000.

On 05 July 2024, the Company registered its 11th amendment to the Enterprise
Registration Certificate. :

The Company's headquarters is located at: No.1, Nguyen Thuong Hien str, Hai Ba Trung
ward, Hanoi.

The Company's charter is VND 2,138,357,750,000; equivalent to 213,835,775 shares with
a par value of VND 10,000 per share.

The total number of employees of the Company as at 30 June 2025 is 504 (as at 1 January
2025: 483).

12
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LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY
No. 1 Nguyen Thuong Hien Street,

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

1.
1.2

1.3

GENERAL INFORMATION (CONT’D)
BUSINESS SECTORS

The Company operates in the sectors of financial investment, real estate trading,
investment and trading in energy, and other business lines in accordance with its enterprise
registration.

PRINCIPAL BUSINESS ACTIVITIES

The principal business activities of the Company financial investment, real estate trading,
investment and trading in energy, and other business lines in accordance with its enterprise

registration.

1.4 NORMAL BUSINESS AND PRODUCTION CYCLE

The normal business and production cycle of the Company does not exceed 12 months.

1.5 BUSINESS STRUCTURES

The Company had the following subsidiaries consolidated in the financial statements as at

30 June 2025:
Company name Head office address Principal business Ownership Voting
activities interest rights
rate
LP.A Securities No. 1 Nguyen Securities 100.00% 100.00%
Investment Fund Thuong Hien, Hai Ba investment  fund
Management Trung Ward, Hanoi. management,
Limited Company securities portfolio
management
IPAM LIFE No. 1 Nguyen Real estate 92.71% 92.71%
Mindfulness Thuong Hien, Hai Ba business, right to
Lifestyle Joint Stock Trung Ward, Hanoi use land owned or
Company leased
Homefood Foodstuff No. 26, Tran Binh Nutritional ~ food 82.03% 89.86%
Joint Stock Trong Street, Hai Ba business
Company (i) Trung Ward, Hanoi
Viet Nam National 19 Truc Khe Street, Business and 91.06% 98.22%
Apiculture Joint Lang Ward, Hanoi export of bee
Stock Company (i) City, Vietnam products
Hoang Lien Son Ban Pho 2 Hamlet, Tea production 89.79% 100.00%
Nature Legacy Bac Ha Commune,
Limited Company Lao Cai Province,
(i) Vietnam
Bac Ha Energy Joint Ma Pho Hamlet, Ban Hydropower 89.79% 95.19%
Stock Company (i) Lien Commune, Lao project investment
Cai Province
13
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LP.A INVESTMENTS GROUP JOINT

STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

1. GENERAL INFORMATION (CONT’D)

1.5 BUSINESS STRUCTURES (CONT’D)

Company name Head office address Principal business Ownership Voting
activities interest rights
rate
IPAF  Investment 1st Floor, Comatce Management 99.90% 99.90%
Joint Stock Tower, No. 61 Nguy consulting
Company Nhu Kon Tum activities
Street, Residential
Area 17, Thanh
Xuan Ward, Hanoi
IPA Technology 1st Floor, Comatce Computer 99.02% 100.00%
Solution Joint Stock Tower, No. 61 Nguy programming
Company (ii) Nhu Kon Tum
Street, Residential
Area 17, Thanh
Xuan Ward, Hanoi
IPA  Management 1st Floor, Comatce Financial service 89.91% 90.00%
Consultant Tower, No. 61 Nguy support activities
Company Limited Nhu Kon Tum
(ii) Street, Residential
Area 17, Thanh
Xuan Ward, Hanoi
Propfit Joint Stock 1st Floor, Comatce Computer 69.32% 70.00%
Company (ii) Tower, No. 61 Nguy programming
Nhu Kon Tum
Street, Residential
Area 17, Thanh
Xuan Ward, Hanoi
Stockbook Joint 1st Floor, Comatce Web portal 64.37% 65.00%
Stock Company (ii) Tower, No. 61 Nguy
Nhu Kon Tum
Street, Residential
Area 17, Thanh
Xuan Ward, Hanoi
IPAM Lifestyle No. 19 Truc Khe Real estate 91.59% 100.00%
Company Limited Street, Lang Ward, business, right to
Hanoi, Vietnam use land owned,
possessed, or
leased
Dstation Joint Stock 1st Floor, Comatce Computer 73.40% 80.02%
Company (i) Tower, No. 61 Nguy programming
Nhu Kon Tum business of leasing
Street, Residential land use rights
Area 17, Thanh
Xuan Ward, Hanoi
14
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FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

1 GENERAL INFORMATION (CONT’D)

1.5 BUSINESS STRUCTURES (CONT’D)

Company name Head office address Principal Ownership Voting
business activities interest rights
rate
Anvie Hoi An Real No. 62, Che Tau 1 Real estate 98.19% 100.00%
Estate Joint Stock Street, Triem Tay business
Company Quarter, Dien Ban
Ward, Da Nang
Lung Xuan Village 3, Tien Real estate 89.32% 98.00%
Development Xuan, Yen Xuan consultancy,
Investment Joint Ward, Hanoi brokerage, auction
Stock Company (i) of real estate,
auction of land use
rights
Ocean Tourism No. 20 Le Dai Hanh Real estate 74.84% 80.00%
Hotel Joint Stock Street, Hong Bang consultancy,
Company (i) Ward, Hai Phong, brokerage, auction
Vietnam - of real estate,
auction of land use
rights
IPA° Cuu Long No. 21 B19 Street, Real estate 92.09% 99.33%
Trading And Hung Phu 1 business
Investment Joint Residential Area,
Stock Company (i) Hung Phu Ward,
Can Tho, Vietnam
Printing Mechanical 102A-B Hai Thuong Services related to 91.50% 98.69%

Joint Stock
Company (i)

(i)  Indirect subsidiary through IPAM LIFE Mindfulness Lifestyle Joint Stock Company.
(i)  Indirect subsidiary through IPAF Investment Joint Stock Company.

Lan Ong Street, Cho
Lon Ward, Ho Chi
Minh

printing

1.6 STATEMENT OF COMPATIBILITY OF INFORMATION ON THE INTERIM
CONSOLIDATED FINANCIAL STATEMENTS

The comparative figures in the consolidated balance sheet between periods and the
corresponding notes are the figures from the audited consolidated financial statements of
the Company for the financial year ended 31 December 2024. The comparative figures in
the interim consolidated income statement, the interim consolidated cash flow statement,
and the corresponding notes are the figures from the reviewed interim consolidated

financial statements of the Company for the six-month period ended 30 June 2024,

15
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

2
2.1

2.2

2.3

24

3.1

BASIS OF PREPARATION OF FINANCIAL STATEMENTS AND FINANCIAL YEAR
BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements are presented in Vietnamese Dong (VND), in
accordance with Vietnam Accounting Standards, Vietnamese Corporate Accounting
System and related legal regulations on the preparation and presentation of consolidated
financial statements.

The consolidated financial statements have been prepared in accordance with Vietnamese
Corporate Accounting System, as promulgated under Circular 202/2014/TT-BTC dated 22
December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016, which amends and
supplements certain provisions of Circular No. 202/2014/TT0-BTC dated 22 December 2014
guiding the preparation and presentation of the consolidated financial statements.

The consolidated financial statements include financial statements of L.P.A Investments Group
Joint Stock Company (the Parent Company) and its Subsidiaries, which are under the control
of the Parent Company. Control exists when the Parent Company has the ability to directly or
indirectly control the financial policies and operations of a Subsidiary in order to derive
economic benefits from these activities. When assessing control, potential voting rights that are
currently in force or will be converted are also taken into consideration.

BASIS FOR CONSOLIDATION OF FINANCIAL STATEMENTS

In cases where the accounting policy of the Subsidiary differs from the accounting policy
uniformly applied in the Parent Company, the financial statements of the Subsidiary are
adjusted accordingly before being used to prepare the consolidated financial statements.

The consolidated financial statements have been prepared on the consolidation basis of
financial statements for the period from 01 January 2025 to 30 June 2025 of the Parent
Company and its Subsidiaries. Accounts balance on the Balance Sheet, internal transactions,
and unrealized internal profits arising from transactions between the Parent Company and the
Subsidiary are eliminate when preparing the consolidated financial statements. Unrealized
losses arising from internal transactions are also eliminated unless the cost leading to such
losses cannot be recovered.

FINANCIAL YEAR

The Company’s financial year begins on 1 January and ends on 31 December of the
calendar year. The accompanying interim consolidated financial statements have been
prepared for the period from 01 January 2025 to 30 June 2025.

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM

The interim consolidated financial statements have been prepared and presented in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and related legal regulations on the preparation and presentation of the
consolidated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
interim consolidated financial statements are as follows:

BASIS AND PURPOSE OF CONSOLIDATION OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

The Company prepares the interim consolidated financial statements of the Parent
Company and Subsidiaries for the period of 06 months ended 30 June 2025 in accordance
with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and related legal regulations on the preparation of interim consolidated financial
statements to meet information disclosure requirements, as specifically prescribed in
Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance
guiding the disclosure of information on the stock market.

16
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.1 BASIS AND PURPOSE OF CONSOLIDATION OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (CONT’D)

The consolidated financial statements comprise the separate financial statements of the
Parent Company and those of its controlled entities (Subsidiaries), collectively referred to
as the Group. Control is established when the Parent company has the power to govern the
financial and operational policies of an an investee to derive economic benefits from its
activities. When assessing control, potential voting rights arising from call options, debt
instruments, or convertible equity instruments as of the financial year-end are considered.

The financial statements of the subsidiaries are prepared using accounting policies
consistent with those of the Parent Company. Where necessary, adjustments are made
align the accounting policies applied by Subsidiaries with those of the Parent Company.
The results of operations of subsidiaries acquired or disposed of during the year are
included in the interim consolidated financial statements from the -effective date of
acquisition or up to the effective date of disposal.

All intra-group transactions and balances are eliminated in the consolidation process.

All intra-group transactions and balances are eliminated in the consolidation process.
Intercompany balances, transactions, and unrealized profits between the Parent Company
and its Subsidiaries, as well as among Subsidiaries, are fully eliminated. Unrealized losses
from internal transactions are also eliminated unless they indicate an unrecoverable cost.

Non-controlling interests

The non-controlling interest in the net assets of a consolidated subsidiary is presented as a
separate component, distinct from the Parent Company's shareholders' equity. It comprises
the value of non-controlling shareholders' interests at the date of the initial business
combination and their proportionate share of changes in total equity since the acquisition
date. Losses incurred by a subsidiary are allocated to non-controlling shareholders in
proportion to their ownership interest, even if such losses exceed their share in the
subsidiary's net assets.

Business combination

A business combination is accounted for using the acquisition method as of the acquisition
date, which is the date when control is transferred to the Parent Company. Control exists
when the Parent Company has the power to govern the financial and operational policies
of an entity to derive economic benefits from its activities. When assessing control, the
Parent Company must consider any currently exercisable potential voting rights.

Under the acquisition method, the assets, liabilities, and contingent liabilities of the
acquired company are measured at their fair value as of the acquisition date. Any excess of
the acquisition cost over the total fair value of the acquired net assets is recognized as
goodwill. Conversely, any shortfall between the acquisition cost and the total fair value of
the acquired net assets is recorded as a gain in the income statement for the period in
which the acquisition occurs.

Non-controlling interests at the initial business combination date are measured based on
the proportionate share of non-controlling shareholders in the total fair value of the
recognized assets, liabilities, and contingent liabilities.

17
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LP.A INVESTMENTS GROUP JOINT _ FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi _
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.1 BASIS AND PURPOSE OF CONSOLIDATION OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (CONT’D)

If the Parent Company increases its ownership interest in a subsidiary, any excess of the
cost of the additional investment over the carrying value of the acquired net assets at the
acquisition date is directly recognized in "Retained earnings" on the consolidated balance
sheet.

When the Parent Company partially divests its interest in a subsidiary:

- If the Parent Company retains control after divestment: The gain or loss from the
divestment is recognized in "Retained earnings" on the consolidated balance sheet.

- If the Parent Company loses control and the subsidiary becomes a joint venture or
associate: the remaining investment is reclassified under " Investments in associates,
Jointly controlled entities" on the consolidated financial statements and accounted for
using the equity method. The gain or loss from the divestment are recognized in the
consolidated income statement.

If a subsidiary raises additional capital from owners and the contribution ratios of the
parties do not align with the ownership structure, the difference between the Parent
Company’s additional capital contribution and its proportionate increase in the
subsidiary’s net assets is recorded in "Retained earnings" on the consolidated balance
sheet. ' ‘

3.2 FINANCIAL INSTRUMENTS

Particularly, Circular No. 210/2009/TT-BTC dated 06 November 2009, issued by the
Ministry of Finance, which provides guidance on the application of International
Accounting Standards for the presentation of financial statements and the disclosure of
information regarding financial instruments, has not yet been applied by the Company in
the presentation of the interim consolidated financial statements.

3.3 ACCOUNTING ESTIMATES

The preparation of interim consolidated financial statements in accordance with
Vietnamese Accounting Standards requires the Board of General Directors to make e the
presentation disclosures of contingent assets and liabilities at the date of the interim
consolidated financial statements, as well as the reported amounts of revenue and expenses
during the financial year. Actual results may differ from those estimates and assumptions.

3.4 CASH AND CASH EQUIVALENTS

Cash and cash equivalents includes cash on hand, bank deposits, cash in transit and short-
term, or high liquid investments. Highly liquid investments are those with an original
maturities of no more than three months, that are readily convertible to known amounts of
cash, and subject to an insignificant risk of change in value.

3.5 FINANCIAL INVESTMENTS

Trading securities

Trading securities are securities that the Company holds for business purposes, i.e.,
purchased and sold to earn a profit. The Company currently holds trading securities in the
form of bonds not listed on the stock exchange.

18
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, , on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.5 FINANCIAL INVESTMENTS (CONT’D)

Trading securities are initially recognized at cost, which includes: purchase price plus any
directly attributable costs (if any) such as brokerage fees, transaction fees, information
service fees, taxes, duties, and bank charges. The recognition date of trading securities is
the date the investor acquires ownership, specifically:

- For listed securities: Recognized at the trade execution date (T+0);

- Unlisted securities are recognized at the date of official ownership according to legal
regulations.

Interest, dividends, and profits earned prior to the purchase of trading securities are
deducted from the cost of the securities. Interest, dividends, and profits earned after
acquisition of trading securities are recognised as revenue. Stock dividends received are
recorded only as an increase in the number of shares, with no recognition of their fair
value.

Provisions for impairment of trading securities are made separately for each type of
security traded on the market when its fair value is lower than the original cost. The fair
value of trading securities is determined as follows:

- For securities listed on the stock exchange: The closing price on the most recent
trading day up to the date of preparation of the financial statements.

- For shares registered for trading on the trading market of public companies not yet
listed and state-owned enterprises undergoing equitization through public offering
(Upcom): The reference price is the average of the 30 most recent consecutive trading
days prior to the end of the accounting period, as announced by the Stock Exchange.

- In the case of shares of a joint-stock company registered for trading on the Upcom
market with no transactions within 30 days prior to the provision date, shares that have
been delisted, suspended, or halted: The provision is made based on the investee
company’s loss, with the provision amount equal to the difference between the actual
investment of the owners and the equity at the end of the accounting period, multiplied
by the parent company’s ownership percentage of the charter capital relative to the
total contributed charter capital.

Changes in the provisions for impairment of securities required as at the financial
statements closing date are recognized in financial expenses.

Profits or losses from the transfer of trading securities are recognized in financial income
or financial expenses. The cost price is determined using the weighted moving average
method.

Held-to-maturity investments

Held-to-maturity investments include investments that the Company has both the intent or
ability to hold until maturity. These investments include: bank term deposits (including
treasury bills and promissory notes), bonds, preferred stocks shares that the issuer is
obligated to repurchase at a predetermined future date, and other investments classified as
held-to-maturity investments.
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance
Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED Fl'NANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3; SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.5 FINANCIAL INVESTMENTS (CONT’D)

Held-to-maturity investments are recognized on a trade date basis and are initially
measured at acquisition cost plus directly attributable transaction costs. Post-acquisition
interest income from held-to-maturity investments is recognized in the income statement
on accrual basis. Pre-acquisition interest is deducted from the cost of such investments at
the acquisition date.

When there is solid evidence that part or all of the investment may be uncollectible and the
amount of the loss can be reliably determined, the loss shall be recognized in financial
expenses of the period and directly deducted from the value of the investment.

Loans
Loans are recorded at cost, net of provision for doubtful debts.

Provisions for doubtful debts related to loans are based on the estimated potential losses.

Investments in joint ventures, associates and other entities

An associate is an entity in which the Parent Company and its subsidiaries have significant
influence but do not have control over its financial and operational policies. Significant
influence is demonstrated by the right to participate in the making of financial and
operational policy decisions of the investee, without having control over these policies.

Investments in associates are recorded using the equity method. Under this method, the
investment in an associate is presented in the interim consolidated financial statements at initial
investment cost and adjusted for changes in Parent Company’s share of the net assets of the
associate after the investment date. If the Parent Company and its subsidiaries’ share of the
losses of the associate’s losses exceeds or equals the carrying amount of the investment, the
value of the investment presented in the Interim consolidated financial statements is reduced to
zero, unless the Parent Company and its subsidiaries have obligations to make payments on
behalf of the associated.

The financial statements of the associated company are prepared for the same financial
year as the interim consolidated financial statements of the Parent Company and its
subsidiaries. If the accounting policies of the associated company differ from the
accounting policies uniformly applied by the Parent Company and its subsidiaries the
associate’s financial statements shall be adjusted accordingly before consolidation.

Unrealized profits and losses arising from transactions with associated are eliminated in
the interim consolidated financial statements to the extent of the Parent Company’s and its
subsidiaries’ interest in the associate.

Investment in other entities

Investments in equity instruments of other entities include investments in equity
instruments where the Parent Company and its subsidiaries do not have control, joint
control or significant influence over the investees.

Investments in equity instruments of other entities are initially recorded at their initial
investment cost, which includes the purchase price or capital contribution along with any
direct costs related to investment activities. Dividends and profits generated before the
acquisition of the investment are deducted from the value of the investment. In contrast,
dividends and profits arising after the investment is acquired are recognized as revenue.
Dividends received in the form of shares are only recorded based on the additional number
of shares received, without recognizing any corresponding value for the received shares.
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.5 FINANCIAL INVESTMENTS (CONT’D)

Provisions for impairment of investments in equity instruments of other entities shall be
ecognized as follows:

e For an investment in a listed stock or investments with reliably determinable fair
values, the provision is based on the market value of the stock.

e For investments without a determinable fair value at the reporting date, provision are
made based on investee’s losses. The provision amount is calculated as the difference
between the actual investment capital of all parties in the investee and the actual
equity at the end of the accounting period, multiplied by the Parent Company and its
subsidiaries’ ownership percentage in the investee’s contributed charter capital.

Any increase or decrease in the provisions for impairment of investments in equity
instruments of other entities at the end of the financial year shall be recognized in
financial expenses.

3.6 RECEIVABLES AND PROVISION F OR DOUBTFUL DEBTS

Accounts receivable are recorded at their carrying amount, net of any provision for
doubtful debts less provisions for doubtful debts.

The classification of receivables is made according to the following principles:

- Trade receivables include commercial receivables arising from sales transactions
between the Company and independent buyers, including export sales entrusted to
other entities.

- Other receivables include non-commercial receivables unrelated to sales transactions.

Provision for doubtful debts is made for receivables that are overdue under the economic
contract, contractual commitment or debt commitment, for which the Company has has
made multiple demands for recovery but remains unrecoverable. The provision for
overdue receivables is based on original repayment schedule according to the purchase and
sale contract, regardless of any extension agreed upon between the parties. This also
applies to receivables that are overdue due to the debtor’s bankruptcy status, dissolution,
disappearance, or fleeing, as well as for amounts refunded when the debt is collected.

Increases or decreases in the balance of the provision for doubtful debts that need to be
appropriated as of the balance sheet date are recorded as general and administrative
expenses. '

3.7 INVENTORIES

Inventories are measured at the lower of cost and net realizable value. The cost of
inventories includes all expenses incurred to bring the inventories to their current location
and condition, including: purchase price, non-recoverable taxes, transportation costs,
loading and unloading expenses, storage costs incurred during the procurement, standard
shrinkage, and other costs directly attributable to the acquisition of inventories.

The company applies the perpetual inventory system for inventory accounting. The cost of
goods sold is calculated using the weighted average method.

The Company’s provision for inventory write-downs (if any) is made when there is
reliable evidence of a decline in the net realizable value of inventory compared to its cost.
The net realizable value is determined as the estimated selling price less the costs to
complete and the costs of marketing, selling, and distribution incurred. Increases or
decreases in the provision for inventory write-downs are recognized in the cost of goods
sold for the year,
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY : Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in confunction with the accompanying interim
consolidated financial statements)

3
3.8

3.9

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
TANGIBLES FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are presented at cost less accumulated depreciation. The cost of
tangible fixed assets includes all expenditures incurred by the Company to bring the asset
to its intended working condition. Subsequent expenditures after initial recognition are
only capitalized if it is certain that these expenditures will increase the future economic
benefits derived from the asset. Any costs that do not meet this criterion are recognized as
expenses in the period incurred.

When tangible fixed assets are sold or disposed of, their cost and accumulated
depreciation are derecognized, and any gains or losses arising from the disposal are
recognized in profit or loss for the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated
useful life. Tangible fixed assets are classified according to the group of assets of the
similar nature and purpose in the Company's production and business. activities. The
depreciation years of tangible fixed assets are as follows:

Fixed assets Useful lives (years)
Buildings and structures 05-25
Machinery and equipment 03 -09
Vehicles and transmission equipment 04—-10
Management equipment 03 —-05
Perennials, working animals and for products 04-15

INTANGIBLE FIXED ASSETS

Intangible fixed assets are recognised at historical cost and presented in the balance sheet
at historical cost, accumulated amortisation, and net book value.

The historical cost of an intangible fixed asset includes all costs incurred by the Company to
acquire the asset up to the time it is brought to its-intended condition for use. Subsequent
expenditures related to intangible fixed assets are recognised as production and business
expenses in the period in which they are incurred, unless such costs are directly associated with
a specific intangible asset and result in an increase in the future economic benefits derived
from that asset.

When intangible fixed assets are sold or disposed of; their historical cost and accumulated
amortisation are written off, and any gain or loss arising from the disposal is recognised as
income or expense in the year.

The Company's intangible fixed assets include computer software, trademarks and other
intangible fixed assets.

CONSTRUCTION IN PROGRESS

Construction in progress costs include assets such as equipments that is in the process of
being purchased and installed but has not yet been put into use, as well as capital
construction projects that are still under construction and have not been accepted for use at
the interim consolidated financial statements closing date. These assets are recorded at the
historical cost, which includes: the cost of goods and services payable to contractors and
suppliers, related interest expenses incurred during the investment period and other
reasonable expenses directly associated to the formation of assets. The depreciation
calculation of these assets is applied in the same manner as for other assets, beginning
when the assets are ready for use.
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
311  PREPAID EXPENSES

Prepaid expenses include expenses actual costs incurred in the current period but related to
multiple accounting periods. Prepaid expenses include: tools and supplies issued for use
and pending allocation, insurance expenses, prepaid rent, land lease rights, repair and
renovation costs, and other prepaid expenses.

3.12  BUSINESS COMBINATION AND GOODWILL

Business combinations is accounted for using the acquisition method. The acquisition cost
includes the fair value at the exchange date of the exchanged assets, incurred or
recognized liabilities, and equity instruments issued by the Company in exchange for
control of the acquiree, along with any direct costs related to the business combination.
" Acquired assets, identifiable liabilities and contingent liabilities arising from the business
combination are recognized at fair value as of the acquisition date.

For a business combination over several stages, the cost of the business combination is
calculated as the sum of the cost of the investment at the date of obtaining control of the
subsidiary plus the cost of the investment in previous transactions that has been revalued at
fair value at the date of obtaining control of the subsidiary. The difference between the
revalued cost and the original cost of the investment is recognized in the results of
operations if before the date of obtaining control of the subsidiary, the Parent Company
did not have significant influence over the subsidiary and the investment is presented at
cost. If, before the date of achieving control, the Parent Company has significant influence
and the investment is presented under the equity method, the difference between the
revaluation price and the value of the investment under the equity method is recorded in
the business results and the difference between the value of the investment under the
equity method and the original cost of the investment is recorded directly in the item
"Undistributed earnings" on the consolidated balance sheet.

The excess of the acquition cost over the Parent Company's share in the net fair value of
the identifiable assets, liabilities and recognized contingent liabilities at the acquisition
date are recorded as goodwill. If the Parent Company’s share in the net fair value of these
items exceeds the acquisition cost, the excess amount is recognized in profit or loss.

Goodwill is amortized using the straight-line method over 10 years. If there is evidence
that the impairment of goodwill exceeds the amortized amount, the impairment loss for the
year will be recognized accordingly.

The non-controlling shareholders’ interest at acquisition date of the business combination
is determined based on the proportionate share of non-controlling shareholders in the fair
value of recognized assets, liabilities and contingent liabilities. |

3.13  PAYABLES AND ACCRUED EXPENSES

Liabilities represent amounts payable to suppliers and other parties. They include trade
payables and other payables. Liabilities are not recognized at an amount lower than the
obligation to be settled.

The classification of liabilities is determined based on the following principles:
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LP.A INVESTMENTS GROUP JOINT FORM B0%9a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.13 PAYABLES AND ACCRUED EXPENSES (CONT’D)

- Trade payables include amounts payable arising from transactions involving the
purchase of goods, services, and assets from suppliers that are independent entities
from the Company, including payables between the Parent Company and subsidiaries,
Jjoint ventures and associates.

- Other payables include non-commercial payables that are unrelated to the purchase
and sale transaction of goods and services.

Payables are tracked in detail by each counterparty and their respective due dates.

Accrued expenses represent costs incurred during the reporting period but not yet paid due
to the absence of invoices or incomplete accounting documentation. These also include
production and business expenses that mus be accrued in advance.

The accrual of expenses during the period is carefully calculated and must be supported by
reasonable and reliable evidence to ensure that the recognized accrued expenses align with
actual incurred costs.

3.14 LOAN AND FINANCE LEASE OBLIGATIONS

Loans and finance lease obligations are recognized based on bank documents, promissory
notes, loan and finance lease agreements.

These liabilities are monitored by specific counterparties and loan terms.
3.15 BORROWING COSTS

Borrowing costs include interest expenses and other costs directly attributable to
borrowings.

Borrowing costs are recognized as production and business expenses in the year when
incurred, unless capitalized in accordance with the provisions of the Accounting Standard
"Borrowing costs". Accordingly, borrowing costs directly related to the purchase,
construction or production of assets that require a relatively long time to complete and put
into use or business are added to the original cost of the asset until such time as the asset is
put into use or business. Income arising from temporary investment of loans is recorded as
a reduction in the original cost of the related asset. For separate loans for the construction
of fixed assets, investment real estate, interest is capitalized even when the construction
period is less than 12 months.

For general borrowings used for the purpose of investing in the construction or production
of qualifying assets under development, capitalised borrowing costs are determined based
on the capitalisation rate applied to the weighted average accumulated expenditures
incurred for the construction or production of such assets. The capitalisation rate is
calculated as the weighted average interest rate of outstanding borrowings during the year,
excluding specific borrowings taken out for the purpose of financing a particular
qualifying asset.

3.16 UNEARNED REVENUES

Unearned revenue refers to advance payments received from customers for one or multiple
accounting periods related to asset leasing. The Parent Company recognizes this revenue
as an obligation to be fulfilled in the future.

Unearned revenue allocation method: Revenue is recognized on a straight-line basis over
the lease term specified in the contract.
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.17 BOND ISSUE

The Company typically issues bonds for long-term borrowing purposes.

The book value of a bond is generally presented at net carrying amount, equivalent to their
par value.

3.18 OWNER'S EQUITY

Owner's contribution capital is recognized in line with the amount actually contributed by
the shareholders.

Other owners’ capital is formed from retained earnings, asset revaluation reserves, and the
net remaining value between the fair value of donated, gifted, or sponsored assets and the
applicable tax liabilities (if any) related to those assets.

Profit after corporate income tax is distributed to shareholders after the deduction of
reserves in accordance with the Charter of the Company and legal provision, as approved
by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items included
in undistributed profit after tax that may affect cash flow and the ability to pay dividends,
such as interest from the revaluation of assets used for capital contribution, interest from
the revaluation of monetary items and other non-monetary financial instruments.

3.19  REVENUE AND INCOME RECOGNITION

Revenue from sales of goods and finished products

Revenue from sale of goods and finished products is recognized when all five (5) of the
follewing conditions are met:

© The Parent Company and Subsidiaries have transferred substantially all the risks and
rewards of ownership of the products or goods to the buyer;

© The Parent Company and Subsidiaries retains control over or managerial involvement
with the goods as would be the case with ownership;

e The revenue amount can be measured reliably. If the contract allows the buyer to
return the goods under specific conditions, revenue is recognised only after those
conditions are no longer applicable and the buyer no longer has the right to return the
goods (except in case where the customer can exchange the goods for other goods or
services);

¢ The Parent Company and Subsidiaries has received or shall receive economic benefits
from transactions of selling goods; and

¢ Identify costs associated with sales transactions.

Revenue from rendering of services

Revenue from rendering of services is recognized when the outcome of the transaction can
be reliably measured. In case the service transaction involves multiple periods, revenue is
recognized in the period based on the results of the work completed at the closing date of
the consolidated financial statements of that period. The outcome of a service transaction
is determined when all four (4) of the following conditions are satisfied:

[pe]
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.19 REVENUE AND INCOME RECOGNITION (CONT’D

e The revenue can be measured reliably. If the contract allows the buyer to return
purchased services under specific conditions, revenue is only recognized when those
conditions no longer has the right to return the provided service;

© There is a probability that economic benefits will flow to the Company;

© The stage of completion of transaction at the end of reporting period can be measured
reliably; and

® The costs incurred for transactions and the costs to complete transactions can be
measured reliably.

Financial income

Interest from long-term investments are estimated and recognized when the right to
receive interest from investee companies is established.

Bank deposit interest is recorded based on the bank's periodic notice, while loan interest is
recognized based on the passage of time and the actual interest rate applicable for each
period.

Dividends and Distributed Profits

Dividends and distributed profits are recognized when the Company obtains the right to
receive them from its capital contribution. Dividends received in the form of shares are
tracked solely by the number of additional shares, while the value of the shares received is
not recorded.

3.20 FINANCIAL EXPENSES

Financial expenses recognized in the income statement are the total financial expenses incurred
during the period, not offset against financial income, including interest expense, bond
issuance costs...

3.21 BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition, construction, or production
of assets that require a substantial period of time to be ready for use or for sale are
capitalized as part of the cost of the assets until such assets are ready for use or sale. Any
income arising from the temporary investment of borrowings is deducted from the
carrying amount of the related assets.

Other borrowing costs are recognized in the income statement as incurred.

3.22  TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Value Added Tax (VAT)

The parent company and its subsidiaries apply VAT declaration and calculation according
to the guidance of current tax laws.

Corporate Income Tax

Corporate income tax (if any) represents the total of the current tax payable and the
deferred tax.
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY : Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance
Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.22  TAXES AND OTHER PAYABLES TO THE STATE BUDGET (CONT’D)

Current tax payable is calculated based on taxable income for the period. Taxable income
differs from net profit presented on the Income Statement as it excludes income and
expenses that are taxable or deductible in different periods (including losses carryforward,
if any) and also excludes non-taxable or non-deductible items.

Deferred income tax is calculated based on the differences between the carrying amount of
assets or liabilities on the consolidated balance sheet and their tax bases. Deferred income
tax is accounted for according to the method based on the Consolidated Balance Sheet.
Deferred income tax liabilities are recognized for all temporary differences, while deferred
tax assets are recognized only when it is probable sufficient future taxable profits will be
available to utilize these temporary differences, ensuring that the recognition of deferred
tax assets and liabilities is properly refiected in the interim consolidated financial
statements.

Deferred income tax is determined base don the estimated tax rate that will apply in the
year the asset is recovered or the liability is settied. Deferred income tax is recorded as
profit or loss unless it relates to items recorded directly in equity, in which case it is alse
recognized directly in equity.

Deferred income tax assets and deferred tax liabilities are offset when the Parent Company
and its subsidiaries have the legal right to offset the current income tax assets against
current income tax liabilities and when the deferred income tax assets against deferred
income tax liabilities are related to income taxes from the same taxable entity under same
tax authority. Additionally, the Parent Company and its subsidiaries must intend to settle
the income tax on a net basis.

The determination of income tax for the Parent Company and its subsidiaries is based on

 current tax regulations. However, these regulations change from time to time, and the final
determination of corporate income tax depends on final assessment of the competent tax
authority.

Other taxes

Enterprises declare and pay other taxes and fees to local tax authorities in compliance with
prevailing tax laws of Vietnam.

3.23 RELATED PARTIES

Parties are considered related if one party has the ability to control or exert significantly
influence over the other party in making financial and operational policiy decisions.
Related parties include:

o Enterprises that have control, either directly or indirectly through one or more
intermediaries, or are under common control with the Company including the
parent company, subsidiaries within the group, joint ventures, jointly controlled
entities, and associates.
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No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

3.23 RELATED PARTIES (CONT’D)

* Individuals who have the right to vote, either directly or indirectly, in reporting
enterprises, thereby exerting significant influence over such enterprises. Key
management personnel who have the authority and responsibility for planning,
directing, and controlling the Company's operations, including their close family
members. :

¢ Enterprises in which the aforementioned individuals directly or indirectly hold
voting rights or over which they can exert significant influence.

When assessing relationships with related parties, the substance of the relationship is
considered rather than merely its legal form.

All transactions and balances with related parties are disclosed in the notes below.
3.24 SEGMENT REPORTS

The reported segment is a distinc division of the company engaged in the production or
supply of individual products or services, a group of related products or services (Business
segment) or the production or supply of products and sérvices within a specific economic
enviroinent (Geographical Segment) that incurs economic risks and benefits different from
other business departments.

The business segment reporting is based on the Company's internal organizational and
management structure and internal consolidated financial reporting system. Since the
Company's business activities are structured and managed based on the nature of its
products and services, each segment represents a business area that supplies different
products and serving different markets.

The Company’s primary-éegment report is a business sugment report. The segment results
include items directly attributable to a segment as well as those that are allocated on a
reasonable basis.
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4, CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025

VND VND

- Cash on hand 1,637,006,157 719,154,068

- Demand deposit ; 30,602,672,408 43,684,219,915

- Deposits in securities trading accounts 38,201,459,902 16,100,114,568

- Cash equivalents ’ - 5,000,000,000

Total 70,441,138,467 65,503,488,551
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FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim consolidated
financial statements)

13. INTANGIBLE FIXED ASSETS

MoMmmTTMmMmMmTMm™TMM

m m

M W W W m

r—.

Trade Computer Other Total
marks software intangible
fixed assets
VND VND VND VND
HISTORICAL COST
01/01/2025 356,250,000 47,608,322,166 440,000,000 48,404,572,166
- Purchase - 1,077,220,000 - 1,077,220,000
30/06/2025 356,250,000 48,685,542,166 440,000,000 49,481,792,166
ACCUMULATED
AMORTIZATION
01/01/2025 (251,203,705)  (31,900,287,544) (440,000,000) (32,591,491,249)
- Amortization (35,625,000)  (6,538,654,889) - (6,574,279,889)
during the period '
30/06/2025 (286,828,705) (38,438,942,433) (440,000,000) (39,165,771,138)
NET BOOK VALUE
01/01/2025 105,046,295 15,708,034,622 - 15,813,080,917
30/06/2025 69,421,295 10,246,599,733 - 10,316,021,028

- The cost of fully amortized intangible fixed assets still in use as at 30 June 2025 is VND

10,793,182,781 (as at 01 January 2025: VND 2,443,218,642)

14, INVESTMENT PROPERTIES

rommnmommh@ommMtBomimim

01/01/2025 Increase in the Decrease in the 30/06/2025
period period

ynD ynD VND yND

HISTORICAL COST 17,403,806,849 _ - - 17,403,806,849

- Land use rights 4,537,500,000 - - 4,537,500,000

- Buildings 12,866,306,849 12,866,306,849

ACCUMULATED (5,934,495,996) (109,177,350) - (6,043,673,346)
DEPRECIATION

- Land use rights ' - - - -

- Buildings (5,934,495,996) (109,177,350) - (6,043,673,346)

NET BOOK YALUE 11,469,310,853 - 109,177,350  11,360,133,503

- Land use rights 4,537,500,000 - - 4,537,500,000

- Buildings 6,931,810,853 - 109,177,350 6,822,633,503

39



FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim consolidated

MmmommMmm™ T MmmMmTm™m™MN

M M M W mm

Jfinancial statements)

14. INVESTMENT PROPERTIES (CONT’D)

Detail of investment property portfolio as at 30 June 2025:

o S

FrmmMMmMOdE@mDMODE@EMDROETMTN

HISTORICAL ACCUMULATED NET BOOK
COST DEPRECIATION VALUE
VND VND VnND
- Long-term land use rights in Hoi An 4,537,500,000 - 4,537,500,000
Dong Ward, Da Nang
- Long-term land use rights at No. 20 7,390,386,263 3,347,729,023 4,042,657,240
Le Dai Hanh, Hong Bang Ward, Hai
Phong
- Apartment B-0408 at Manor Building, 5,475,920,586 2,695,944,323 2,779,976,263
91 Nguyen Huu Canh, Thanh My Tay
Ward, Ho Chi Minh City
Total 17,403,806,849 6,043,673,346  11,360,133,503
15. PREPAID EXPENSES
30/06/2025 01/01/2025
VND VND
a) Short-term 5,746,947,438 2,934,940,588
- Insurance expense 457,794,040 1,030,155,000
- Office rental expense 1,338,982,524 1,166,450,753
- Dispatched tools and suppliers 420,409,688 256,115,614
- Information technology costs 1,619,934,429 458,770,892
- Land rental costs 1,875,514,800 -
- Others 34,311,957 23,448,329
b) Long-term 141,328,364,681 133,395,037,595
- Dispatched tools and suppliers 2,282,067,521 2,091,369,059

6,995,522,270
2,855,555,567

6,701,602,298
2,922,222,233

- Office renovation
- Legal consulting fees for issuing land
use rights at 19 Truc Khe (1)

- Advantage of land rental rights (2) 118,325,159,629 121,184,934,485
- Information Technology Expenses 9,949,741,903

- Others ' 920,317,791 494,909,520
Total 147,075,312,119 136,329,978,183

(1) The allocation expense corresponding to the land use period at No. 19 Truc Khe Street,
Lang Ward, Hanoi to 2046.

(2) At the date of obtaining control of Vietnam National Apiculture Joint Stock Company, the
Group recognized the fair value of advantage of land rental right was VND
154,886,038,169, with the allocation expense for the current period is VND 2,859,774,856
corresponding to the land use period.

40



Iy

LT8°809°66S ‘S¥ 0S8‘SIE0TF¥T 966°61L°€86‘8T 609°S6£°79¢€ - TLELLI‘EPS‘Y
$$9°S09°19%0S €79°cEP098°ST L8060V TLS TT 0ZTI6LPIL 5 PILTL6E0ET
(LS6°L9T1°08L°TS) (919°6£0°T6S‘Y) (618°7190°06L°7€)  (819°91S‘S88‘9) (zer‘ors‘6€I‘T) (ZLY*60L TLE L)
(L18°966°198°Y)  (ELLLTTOSH°T) (160°689°885°7) (119°56£29¢) - (zrev6L 09t)
(OPTILI‘ST6'LY) (SPBIT6°THI‘E) (8zL‘zLE T0Z0E)  (LOO‘ITI‘ETS9) (Zer opr8 6€I‘T) (0€T°S16°116°9)
P8LOLL6LE 86 99°SSE°T00°62 SIS‘ISLELLIS LTTTI6 LY T L TEP 0P8 6ET°T Pr8°988°STZ 6
PSLOLL6LE 86 995°SSE°T00°6T SIS‘ISL'ELL'IS LTTTIGLYTL - TEP 0P8 6E1°T Pr8°988°SIT 6
- - - R - -

Auedwo) payiwry Auedmo) yojs  Aueduwo)

JUIMAIBUEBIA] jurof aanjmoidy 203§ juiop Auedwo) Auedwo)

puny jusuwjsaAu]  [BUONEBN [BIUBYIIA 201§ juIop 203§ julof [210H
[e10L, SANLINDRS V'd'I BN }91A Sunuug AS19wy ®H oy WISLINOJ, UB3d

ST07/90/0€
STOT/T0/T0
ANTVA 004 LIN

§70T/90/0€

porad a2y
Sunnp uonezniowry -

STOT/TO/T0

NOILVIOHIdAd
TALVINANDDY

§707/90/0€

STO0T/10/10
LSOO TVOIdOLSIH

TIHATO0D 91

(S1uawaiols (proupulf paipp1josuod wiiajut Suidupduioodn ayj yiim uoyounfiod ut ppad aq pinoys puv fo 1iuvd [p.iSajut up uLiof sajou asay )

(@:INOD) SINTIWALV.LS TVIONVNIA ALVATTOSNOD IWTHAINI OL STLON

20UBUL] JO ANSIUTIA 93 JO 10T 3qUa03(] 7T U0 DLE-L1/¥10Z/Z0Z "ON Je[Mo11)) 0} SUIpI0doe panss]

NH/Nd-260d Wd0A

L UL UL UmoLe W oomenmm

Touey ‘prep Sunij, eg reH 90218 Uy Suony], usAn3N [ ‘ON

ANVJIANOD IDOLS INIOL d00YD SINIIW.LSHANI V'd'T

B U U400 W oo on.d



(44

IELEEP0E9°T IEL'EEP 09T S81°S€6°€9T S8I‘SE6°€9T
£86°869°601 £86°869°601 S8I‘SE6°€9T S8I‘SE6°E9T
£86°869°601 £86°869°601 S8I‘SE6°€9T S8I°S€6°€9T
8YLPEL 0TS T 8L VEL'0TS T % -

SPLPEL 0TS T SPLPEL0TST é -

IEL'EEF 0E9°T LEL'EEP 0E9°T S8I‘SE6°€9T S8I‘SE6°€9T
aNA aNA aNA aNA
PaIes oq Pa[119s aq

ued Jey) junowry  JQue[eq ued JBY) junoury dueeqg
STOZ/L0/10 ST0Z/90/0€

678°00S°68Z°S 678°00S°682°S 808°LEL 9099 808°LEL909°9

9ES TH099T“p
¥S9°695°8T1°T

9ES TIH0 991y
#S9°695°811°1

607°808°S66

© 60+°808°S66%F

= - 901°L0Z 086 901°L0Z°086
061°TI9°78Z°S 06I°TI9¥8Z°S SISSI09L6°S SISSI09.6°S
6£9°688 Y 6£9°688°y 999°8€9°LIT 999°8€9°L1T

- < LT9E80°EI Y LT9°E80°ET Y
6£9°688°% 6£9°688°7 £62°TTL0E9 £62°72L059
678°00S°68Z°S 678°00S°68Z°S 808°LEL909‘D 808°LEL 9099
aNA aNA aNA aNA

P3Inas aq papIes aq

ued Jey) junowry  adugjeg ued jey) junowry  aougeg
ST0Z/10/10 ST07/90/0€

1101
w13} suoy (q
SIAIO
SIIUIO}ISNI I3[0 W0y sjudmied dueApy
uonerodio) sanunodg LOHYIANA
sanred paje[ar woay syjudmded ddueApy

uLid} Joys (e

SHTNOLSND WOHA SIONVAQY

1E30L
wd) 3uo (q
sanIIuL IaYjo 03 J[qehed
aurzeJepy] ISIUNUWIMWOD)
"P¥T “0D Suern uany wig
sia1jddns 12130 03 2)qvdng
uopetodio)) souBmMSU] }201S JUIO[ UOHEIIUNWOIID ] -}S0J
uoneIodio) sanLModg TOTITANA
sanvd pajvjas 03 2)qvdng
w9} Ja0ys (e

SHTAVAVd HAVIL

81

LY

(Smawais prouvuyf payopijosuod wiiaul Suldunduosop ayy yjim uoysunfiuod ui ppad aq pinoys puv Jo riod (piSaput up utiof sajou asayJ)

(0.LNOD) SINTIWALV.LS TVIONVNIA AALVAITOSNOD WIRIALNI OL STLON

90U JO AQSIUT 91 JO 10T 29quIa09( T U0 DLE-LL/F[0Z/Z0T “ON JE[noa10) 0} SUIPI0OSE panss]

NH/NJ-8609 NI OA

L UL UL WO WEDL DU D UegoDeDDeE 0w

ouel ‘prep Suni eg 1eH “9eons usry Suony] uaAnSN [ "ON

ANVJAOD MDOLS INIOf dNOYD SINTW.LSTIANI V'd'T

dJd U D WDeooeugaoJ



£y

8SO‘CLE'CEOPLLE  8SO‘ELE'CEO‘PLL'E  LEO'SLE'P69°6ET  SP6°LP6‘STI‘OL 996°TH6 LIV POL'S  996°TH6 LIV FOL E
(161 ‘PST'ESH) (T6L ‘#STESH) (000°00s ‘0s) A (16L ‘7S C0¥) (16L‘?PSLT0%)
000000000 SZ€ 000°000°000°6Z€ - o 000°000°000°SZ€ 000 000°000°SZ€
60T SYLOPS bTE 60T STLO¥S bTE (000°00s°05) - 60T°SYT L6S PTE 60Z°SHT L6SYTE
(z50°469°CIL'T) (z£0'L69°C1L D) (LSL'9/8°€81) o (sLz'0zr'6zsn) (s.z'ozr'ses'r)
000°000°000°86Z°€  000°000°000'86Z°S - = 000000000962 000000000862 ‘€
896°T0E°L8T°96T°C  896°T0E'L8T96TE  (LSL‘OLSEST) - STL'6LB'OLY'96T°E  STL'6LSOLY 96T°C
0SZ°L88°6S6°TI 0ST°L88°656°C1 - 000°000°000°t 0SZ°L88°656°91 0SZ°L88°656°91
8L Y0V 086°LT 8L Y0¥ 086°LT 000°000°000°9 . 8L YOV 086°1T 8L Y0¥ 086°1T
60T°OVEPLLTI9E  60Z°OVEPLLII9E  EPT'ET6'SIL'S 000°000°000‘F 996°91+°800°099°€  996°9T#°800°099°C
(ISTs6%) (1s1°c6%) (IS1°s6%) = -
000000000001 000000 000001 000000000001 - . -
6¥8°905°666°66 6¥8°905°666°66 678905666 66 * - =
000°000°000°Z1 000°000°000°C1 000°000°000°9 000°000°000°9 000°000°000°Z1 000°000°000°Z1
678905666 TIT 6¥890S666°IT1 6#8°90S666°SOT 0000000009 000°000°000°CT 000°000°000°C1
000°925°65C 000°9Z5°65T SY6°LY6°8T6°LT SY6°LY6°8T1°09 000°9ZS 6S+°TE 000°9ZS‘65¥°CE
000928652 000°9Z5‘65C SP6LP6RT6LT  SP6LFG'8TI09 000°9ZS°6S#°CE _000°9ZS‘6S¥°TE
6V8°TE0°6ST TIT 6P8TE0°6ST'TIT  P6LPSP'8TG'CET  SH6'LP6‘BTI 99 _000°9ZS°65F'F¥ _000°9TS 6SP ¥
aNA aNA aNA aNA aNA aNA
P3[139s 3q 0} Pa[139s aq 0}
pajdadxa syjunowy  due[eg aseana( asgarouy paadxo sjunowry  aduejeg
STOZ/T0/10 pouad ayy ug S707/90/0€

810,

Sasuadxa 2oUDnssi puog +

anjpa 4od puog +

() Auedwo) o035

juiof A31oug e ded JO Spuog -

sasuadxa 2oupnSSt puog +

anppa and puog +

() Auedwo) 32018 jumor dnoin
jusunsaAu] y'd’l Jo spuog

(€) srenprarpuy -

(2) Aueg 001§ WO [eIoIOUIIO))
[eUONRUIOIU] WeUl

sdumo.rroq uLidl-guo (q

sasuadxa 20upnss1 puog +

anjoa ipd puog +

() Auedwo) 30038 Juor dnoin
juounsSAU] V'd'l JO spuog

(2) ~ueg 501§ JuIOf [eI0IOWIIOD)

[eUONBUIU] UIBUIIIA -

sSummodtoq

uLiap-5uo] fo uonod juarin)

(1) srenprarpu -

2410

s3umo.Lroq uLId}-LI0YS (B

jJuRuUO)

SNOLLVOI'TIO ASVAT HONVNIA ANV NVO'T ‘61

(Siuawainys (prouvulf paropijosuos wiLiapl Suilupdwo2op ayy yum uoiounfios ut ppad aq pinoys puv Jo 1iod [piSagut up wiof sajou asayJ)

(Q.INOD) SINFWALVLS TVIONVNIA AALVAITOSNOD WIHALNI OL STLON

ooueUl] JO ALSIUI 313 JO #10T J2qUIa3(] ZZ U0 D LA-LL/F10Z/Z0T "ON Te[noary) 03 Surpiosoe panssy
NH/N{-®609d INIOA .

rouey] ‘prey\ Sunijy eg ey “eeng usry Suony] usAnSN [ ‘ON

ANVJAIOD DOLS LNIOSf d010dUD SINTIALLSHANI V'd'T

L L L LD WL WD o D e e ud

Jd W U D U S oW a



144

(dnoip atpy
Jo Arpisqng)
Auedwo) o018

SAJIAI}OR SSaUISNq wmnuue JUIOf JJNISPOOY
pamoasun) pue uononpoid SurAlsg Iod %5 sIeak GQ pooJawo S[enpIAIpuy ©
Auedwo)
30018 jurof dnoir jusunsaAu]
vdl £Aq psumo am (sareys
souareyerd Funoa Surpnpoxe
‘sareys 000°SZI°LI :Amuenb)
uonelodio) SaNLINDDS
LOTIIANA JO sareys ayjp, -
"199f014 jue]d 1amodoIpAH] (dnoip apy yueg
g Sueyd weN woy Suisue Jo Amwipisqng) Moo} julof
sjesse pue juawdinbe ‘sy1oMm Jo 193l014 Jue]q TamodoIpA aImjuapul aImuapul Kuedwo) [EToJoWIWO))
anjeA [e101 2y} apnjour [endes g Sueyqd weN 1oy [eydes 199p yoea 199p [oes 001§ juror [eUOTRLISIU]
UBO] WIOJ] PIULIO] SIOSSY - JUSUWSIAUT Suroueury 01 Suipiodoy 01 Suipiodoy AS1oug ®H oeg wreujar A @
(dnoip a1y
Jo  Arepisqns)
90UB[Eq JUNOIOR Iamoirog 2y Jo sesodand umuue Auedwo) o018 S[enpIAIpul
Suipen sanLINO3s SJomorIog SSOUISNQ pPUB JUSUIISOAU] Jod 0488/ syjuow £ JuIof 00qY201§ hiclile)
(dnoip oy
Jo Arepisqng)
wnuue Auedwo) 3¥2018
Jod %08 jutor amymordy s1adoaxesq
SIJIAIJOR SSouIsnq 0} umuue rod syjuow 71 [euoneN pue
pamoasun) pue uononpoid SuiAleg %00 wolg UBY] 210W ON WEURIA saakojdurg (1
[eI238[[0D asodand weoy J)uI JsAIRUY ULIY) UeoT] BETIORATIT: g JIIpud *ON

SSUIMO.LIO( WO UoHBULIOJU]

(@.LNOD) SNOLLYOI'THO ASVA'T ADNVNIA ANV NVO'T 61

(Stuawaipis (prouvuyf paiwplyosuos wiierul Sulupduiossp ay1 yim uotounfuos ui ppat aq pinoys pup fo 1avd piSa1ut up wiof Sa10u 2531 [)
(@QINOD) SINTFWALY.LS TYIONVNIA CELVAITOSNOD WINALNI OL SELON

ouBUL] JO ANSIUIA 3Y1 JO $10T 32qWR09( ZT U0 DLF-LL/P10Z/Z0T “ON IB[M2IY) 03 SUIPIOIOE Panss]

NH/N{-®60d NIOA

Touey ‘prepy Suniy e ey ‘9eang usry Suony] weAnSN [ "ON

ANVJIANOD JD0LS INIOS dNO¥WD SINTILSTANI V4T

L UL UL O WL lWoEeEnmnnenaeoeoneEogww

d Jd d o uUoowougaoJd



St

*ME[ 3} JO suoisiaold Auedwo)) yo018
oY) YNM 20uBpIodOB Ul (S)qep ISYI0 pue wnuue JuIof  SeNLINOSS $20T
000°000°000°STE pamoasur) spuoq ‘sueo] Sulpn[our) sjqap SuNMONYSY 1od 9466 sIeak g lougy - uo3res sunf Le
Auedwo) }o0)g yutor AS1duy ey oeg Jo spuog (<)
"ME] JO
suoisiaoid oy} pue spuoq 2y} JO SUOHIPUOD Auedwo) 001§ ¥20T
pue SULI3) Y} UM 9JUBPIOOIE UI SpUOq wnuue JUIOf  SANLINOSS Ioquiaoa(g
000°000°000°0SS paInoasun) Surpueisino s Auedwoo oy Sunmionysey Iad o676 sIeak ¢ ouey - uoSeg ¥0
"ME[ JO
suoisiaoid oy} pue spuoq 2y} JO SUONIPUOD Kueduro)) o018 $20Z
pue SulR) Yl UM J0UBPIOIIE Ul Spuoq wnuue JUIof  SeNIINOASg J3qQUISAON
000°000°000°009 paImoasuf) Suipuejsino s Auedwod oYy Fuumdnnsay 1ad %66 SIeok ¢ louey - uo3res S0
"ME[ JO
suoisiAo1d 2y} pue spuoq 2y} JO SUOHIPUOD Auedwo)) o018
pue SWLS) 9Y) UM OOUBPIOOOE UI SPUOq wnuue JUIOf SSNILNOAS $Z0T
000°000°000°960°T paInoasun) Surpueisino s Auedwos sy Suumyonnsay ad o%gce SIBdA ¢ [oueH - uogres sn3ny zo
"Me[ JO
suoisiaold U} pue spuoq 2y} JO SUORIPUOD Kuedwo)) jo018
puB SULIA) U} UYNM 90UBPIOODE UI SpPUOq wnuue JUIOf SSILINOSS $20Z
000°000°000°SEL paInoasun) Suipueisino s Auedwos oy Suumionnsay 1od 9466 sIeaf ¢ 1ouey - uogreg ounf Lz
*me[ Jo suoisiaoid Auedwo)) o018
U} Y}IM 20UBPIOOIE UI S)qap IOYI0 pue e JUIO[ SANLINORS ¥20C
000°000°000°LIE pamoasun) S)0BIJU0D UBO[ JSPUN S}qap SuLnionnsay Tod 9566 s1eak g ouey] - uodreg CLLL 3
Auedwo)) }2038 yuror dnoas) symaunsaauy v J°T Jo spuog (S)
(aNpn) ESTX uId)
anfea xeg [e1aE[I0D asodand Surnssy LRG| puog Juady anssy 9)e( anss]

SPUO( U0 UOIJBULIOJU]

(@ILNOD) SNOILVOI'TEO ASVAT AONVNIA ANV NVO'T ‘61

(siuauiai)s [prounuyf paropijosuod wiiziu Suilunduioson ayj yim uoysunfios up ppa. aq pinoys pup Jo 1ivd (p.iSapui up w.iof saj0u a5y ])
(Q:INOD) SINTIWALV.LS TVIONVNIA QILVATITOSNOD WIIALNI OL STLON

2oueul] JO ANSIUI 91 JO $](T 1oquIaoa( 7z U0 DI1d-LL/F10Z/20T "ON Je[noiry) 03 Surpioooe panss| 1oueH ‘prep Suniy eq req “eeng usry Suony] waAnSN T "ON
NH/Nd-860d WI04 ANVJAIOD DOLS INIOL dNOUD SINAIWISTANI V'd'I

LLLEDILEIDLUNUEZEUE AR EEERENLULUWUSJOUDUDDWDDWDHDD .



14

TT6°SLE6EY 61S097°07C 0TEYT6°9 €TL°6£0°97T

000°000°T 000°000°C - -

LIE'€8T 8IT 615°092'81¢T - 86L°TT

YTy ors oIt - - YTy 9rs oIT

181°9¥$T - 0ZEYT6°9 10S0L¥6

aNA aNA aNA aNA
porad oy poriad a1y

ST07/90/0€ Surinp preg Suwnp paaamuy  STOZ/10/10

T01°SLO‘P08 1T

899°0¥6°1LT L9

6E€0°LPT'EP8‘LE

0EL‘898°TET IS

¥85°895°0TL €E0°06L°T19°T €L6°8TE89T°T #$9°620°+90°T
I8L°9L1°0T8‘1 0S0°9¥£ 0€8°1 089°09C°865°€ 1S1°292T°TS
PLEEB9E0T T y¥T00S°L18T IET°61+°1SP°E L8V V9L 69S
1¥9°006°8€T Y 65T 187°866°S 691 VLI 66L L TELLO0BEY'T
9€8°8LE°G8S 0T EV0°CLI‘9T9Py  088°TTL09S°01 666°8TE 1S9 Vi
$88°99€°5€TE 6£0°0SE°LBEOT 90T I¥T'SOI‘IT 8ILSLY'LSYT
aNA aNA aNA aNA

poriad 2y poriad ayy
$207/90/0€ Suwnp preg Supmp paumduy  SZ0Z/10/10

[e30L

siayjo pue safreyo ‘seo -

Xe} QWIOoUl [BUOSID -

Xg) awoow ajerodio) -

Xe] pappe enfep, -

J[QBAI2IAI SJUNOWEB PUB SIXE],

[e10L

ssjqeied 1ayjo pue safreyo ‘seog -
99] [ejual pue pue xe} Auadorg -
Xe} 90IN0S9y -

Xe] SWIOOUI [RUOSID -

xe} swooul ajerodiony -

Xe)} pappe onfep -

d[qeded sjunowe pue saxe],

LEDANd ALV.LS FHL OL ATAVAIID /A TAVAVd HIH.LO ANV XV.L 0T

(Smuawaols [proupulf pajopl1osuod wiiaput Sullupduiosop ay1 yiim uolounfuod ur pvad aq pinoys pup fo rivd [p.8aup uv uLiof sa10u asay )

(AQ.INOD) SINAWALV.LS 'TVIONVNII AAZLVAITOSNOD WINALNI OL SZLON

90U JO ASIUTIA 3} JO 10T J0qWI203( T U0 DLE-LL/F10Z/Z0T "ON fe[noxy) 0} SuIp1009e panss]
NH/NQ-¥608 WO

LUL UL O Id oo

_—
e

Touey ‘prepy Suni] eg rey “eens uary Suony], ueAndN 1 'ON
ANVJAIOD 3DOLS LNIOT dN0O¥D SINAINLSHANI V'd'T

i 0 oeweuWwa

|
—

U o uueouwuoaoond



rMOB0DDTNSDEDmDIDMM T M@MM®DTTHE T

F
1

mmmomm

ronmMommim

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY
No. 1 Nguyen Thuong Hien Street,

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim consolidated

JSinancial statements)
21. ACCRUED EXPENSES
30/06/2025 01/01/2025
VND VND
a) Short-term 169,609,597,560 138,899,075,216
- Interest expense 708,067,529 242,305,556
- Bond issurance interest 165,326,136,986 133,607,815,023
- Expense of issuing bonds - 1,420,000,000
- Construction cost of Nam Phang B 3,460,640,043 3,460,640,043
Hydropower Plant
- Other accrued expenses 114,753,002 168,314,594
b) Long-term - -
Total 169,609,597,560 138,899,075,216
22, OTHER PAYABLES
30/06/2025 01/01/2025
VND VND
a) Short-term 21,892,515,396 92,796,487,599
- Trade union fee 2,961,072,836 2,506,415,136
- Short-term deposits, collateral received 1,619,247,720 1,619,247,720

- Dividends or profits payables

17,017,714,685

4,212,439,685

- Deposits received - 80,000,000,000
- Others 294,480,155 4,458,385,058
b) Long-term 403,576,000,000 4,011,000,000
- Long-term deposits, collateral received 3,576,000,000 4,011,000,000
- Deposits received (*) 400,000,000,000 -
¢) In which: Related parties 412,637,575,400 87,121,274,000
- VNDIRECT Securities Corporation 402,823,000,000 82,686,000,000
- Post and Telecommunication-Joint 1,253,000,000 1,325,000,000

Stock Insurance Corporation

- Mr. Vu Hien
- Ms. Pham Minh Huong

Total

4,501,575,400
4,060,000,000

1,660,274,000
1,450,000,000

425,468,515,396

96,807,487,599

(*) Deposit received from VNDIRECT Securities Corporation under the following contracts:

- Contract No. 01-2025/HDDC dated 18 March 2025 signed between VNDIRECT Securities
Corporation and Printing Mechanical Joint Stock Company regarding: Guaranteeing the conclusion and
implementation of the Contract for transferring the Office Building of Printing Mechanical Joint Stock
Company at 90 Pasteur, Saigon Ward, Ho Chi Minh City. Deposit amount: VND 200 billion, deposit
period of 60 months; ' ;

- Contract No. 01-2025/HDDC/ONG-VND dated 1 April 2025 signed between VNDIRECT Securities
Corporation and Viet Nam National Apiculture Joint Stock Company on: Ensuring the conclusion and
implementation of the Lease Contract for the future office area at the Office Building Apiculture
Research and Introduction Centre Project of Viet Nam National Apiculture Joint Stock Company at 19
Truc Khe, Lang Ward, Hanoi. Deposit amount: 200 billion VND, deposit period of 48 months.
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FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

23. OWNERS’ EQUITY (CONT’D)
232  DETAILS OF OWNERS’ EQUITY

™

W mWweom

M @

roononononumermnn

30/06/2025 01/01/2025
VND VND
- H&H Investment Management 1,185,732,000,000 1,185,732,000,000
Company Limited
- Ms. Luong Thu Hang 112,245,600,000 112,245,600,000
- Others shareholders 840,380,150,000 840,380,150,000
Total 2,138,357,750,000 2,138,357,750,000
233 EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS,
DIVIDENDS
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
+ Equity at the beginning of period 2,138,357,750,000 2,138,357,750,000
+ Equity increase in period - -
+ Equity decrease in period - -
+ Equity at the end of period 2,138,357,750,000 2,138,357,750,000
- Distributed profits and dividends
- Distributed dividends payable at the 4,212,439,685 12,023,005,685
beginning of the period
- Distributed dividends payable during 40,758,934,000 -
the period
- Distributed dividends paid in cash (27,953,659,000) (11,435,816,000)
Distributed dividends distributed on (27,953,659,000) (11,435,816,000)
previous year's profits
- Distributed dividends payable at the 17,017,714,685 587,189,685
end of the period
23.4 SHARES
30/06/2025 01/01/2025
Share Share
Number of shares to be issued 213,835,775 213,835,775
Number of shares offered to the public 213,835,775 213,835,775
+ Ordinary shares 213,835,775 213,835,775
Number of shares in circulation 213,835,775 213,835,775
+ Ordinary shares 213.835. 775 213,835,775
Par value of shares (VND/share) 10,000 10,000
50
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LP.A INVESTMENTS GROUP JOINT

STOCK COMPANY
No. 1 Nguyen Thuong Hien Street,
Hai Ba Trung Ward, Hanoi

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT"D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

23.  OWNERS’ EQUITY (CONT’D)

23.5 FUNDS

30/06/2025 01/01/2025
VND VND
Investment and development funds 64,268,503,228 64,268,503,228
Other funds belonging to owner’s equity 635,671,910 635,671,910
24, OFF-BALANCE SHEET ITEMS AND COMMITMENTS
Doubtful debts written-off
Entities Reason Processing time Amount
VND
Kim Son Mineral and Iron No longer 31 December 2021 150,000,000
Steel Joint Stock Company recoverable
Former employees No longer 31 December 2021 308,995,513
recoverable

Revenue

Revenue from commercial electricity trading
Revenue from sale of finished products

Revenue from sale of goods

Revenue from rendering of services
Revenue from business co-operations (*)

Total

(*) Revenue from land lease and related services of the Printing Mechanical Joint Stock
Company at the land plot No. 90 Pasteur, District 1, Ho Chi Minh City, and revenue from

25. REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024
VND VND
190,669,868,348  249,185,413,865
74,729,601,327 81,005,924,623
4,329,410,761 6,373,773,562
16,172,114,449 15,470,581,239

95,438,741,811 142,945,354,248
3,389,780,193

190,669,868,348  249,185,413,865

warehouse and factory leasing of Viet Nam National Apiculture Joint Stock Company
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FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY
No. 1 Nguyen Thuong Hien Street,
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Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

26. COST OF GOODS SOLD
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
Cost of commercial electricity sold 37,760,994,013 37,648,847,689
Cost of finished goods sold 2,131,174,163 2,647,088,242
Cost of goods sold 9,942,227,480 8,990,428,326
Cost of services rendered 59,448,553,920 82,374,965,645
Cost of business co-operation - 912,278,316
Distribution of advantage of land rental rights 2,859,774,856 2,875,574,717
Total 112,142,724,432 135,449,182,935
27 FINANCIAL INCOME
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
- Interest from deposits, loans, bonds 47,820,688,107 52,867,412,745
- Interest on transfer of long-term financial 4,310,000,000 26,024,427,230
investments
- Profit from transfer of trading 9,175,168,081 -
securities
- Dividends and distributed profits 202,942,641,500 4,975,127,000
- Profit from revaluation of exchange rate 38,362,979 ' -
Total 264,286,860,667 83,866,966,975
28. FINANCIAL EXPENSES
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
- Bond interest, loan interest 174,501,885,375 182,162,005,615
- Provision/Reversal of provision for (32,670,474,624) 30,764,433,740
impairment of trading securities and
investment losses
- Other financial expenses 915,786,184 1,018,326,885
Total 142,747,196,935 213,944,766,240
29, PROFITS OR LOSSES IN JOINT VENTURES OR ASSOCIATES
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
Profit from associates (1,881,521,578) 260,025,543,656
(1,881,521,578) 260,025,543,656
52
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LP.A INVESTMENTS GROUP JOINT

STOCK COMPANY
No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

30.

31.

32

321

SELLING EXPENSE AND GENERAL AND ADMINISTRATIVE EXPENSES

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
General and administrative expenses 34,499,454,213 28,394,967,178
- Labor costs 16,048,677,715 14,082,577,373
- Tools, supplies 434,905,315 615,854,451
- Depreciation expenses 1,678,714,850 811,919,932
- Tax and fees expenses 868,891,609 1,136,742,187
- Reversal of provision expenses (800,000,000) (758,965,076)
- Expenses of outsourcing services 7,785,997,135 4,961,336,303
- Other monetary expenses 3,620,270,772 2,683,505,191
- Goodwill 4,861,996,817 4,861,996,817
Selling expenses 8,956,779,985 6,743,994,826
- Raw materials 457,427,040 540,268,977
- Labor costs 5,496,764,491 4,846,797,775
- Depreciation expenses 303,461,698 291,516,158
- Expenses of outsourcing services 1,664,561,553 677,595,232
- Other monetary expenses 1,034,565,203 387,816,684
Total 43,456,234,198 35,138,962,004
CURRENT CORPORATE INCOME TAX EXPENSES
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VYND VND
- Current corporate income tax expense at 10,564,822,880 17,231,875,837
the Parent Company and its subsidiaries
DEFERRED INCOME TAX
Deferred income tax assets
30/06/2025 01/01/2025
VND VND
- Corporate income tax rate to determine 20% 20%
deferred income tax assets
- Deferred income tax assets related to 86,321,116,875 86,530,945,469
deductible temporary differences
Total . 86,321,116,875 86,530,945,469
53
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LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY

No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

FORM B09a-DN/HN

Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

32. DEFERRED INCOME TAX (CONT’D)

32.2 Deferred income tax liabilities

- Corporate income tax rate to determine
deferred income tax liabilities

- Deferred income tax liabilities arising
from taxable temporary differences

32.3  Deferred corporate income tax expenses

- Deferred CIT expense relating to taxable
temporary difference

- Deferred CIT income arising from
deductible temporary differences

30/06/2025 01/01/2025
VND VND

20% 20%
36,579,712,045 37,826,483,758
36,579,712,045 37,826,483,758
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND

(785,941,118)

(251,002,000)

(831,350,428)

(1,036,943,118)

(831,350,428)

33. BUSINESS AND PRODUCTIONS COST BY FACTOR

- Raw material costs

- Labor costs

- Depreciation and amortisation
- Outsource service expenses

- Other monetary expenses

Total

From 01/01/2025
to 30/06/2025

VND

From 01/01/2024
to 30/06/2024

VND

6,859,657,319
79,900,892,949
40,102,454,591
27,255,554,661

14,455,405,458
78,561,044,728
40,284,566,707
16,822,197,506

18,544,697,427 19,922,807,128
172,663,256,947 170,046,021,527
54
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

34.

as.

36.

BASIC/DILUTED EARNINGS PER SHARE

Basic earnings per share distributed to common shareholders of the company are
calculated as follows:

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024

Net profit after tax of Parent company 124,917,976,390 166,562,190,496
(VND)

Profit distributed to common shares 124,917,976,390 166,562,190,496
(VND)

Average number of outstanding common shares 213,835,775 213,835,775
in circulation in the period

Basic earnings per share (VND/Share) 584 779

The Company has not made any provision for the Bonus and Welfare Fund and the
Executive Board Bonus Fund on the profit after tax at the reporting dates of the
consolidated financial statements.

The Company’s General Director Board confirms that there are no effects from
instruments convertible into shares and dilutive impacts on share value in the future;
therefore, the Company determines diluted earnings per share as equal to basic earnings

per share.
EVENTS ARISING AFTER THE END OF THE ACCOUNTING PERIOD

There have been no significant events after the balance sheet date that would require
adjustments or disclosures in the interim consolidated financial statements.

SEGMENT REPORTS

The reported division is a distinguishable division of the Company that is involved in the
production or supply of individual products or services, a group of related products or
services (Segment by line of business), or operates within a specific economic
environment (Geographic Division) where this division faces different economic risks and
benefits compared to other business divisions. The company selects divisions by business
area as the primary reporting segments, and geographical divisions as secondary reporting
segments. :

A business segment is a distinguishable part of an enterprise engaged in the production or
supply of individual products or services, or a group of related products or services, for
which this segment faces different risks and economic benefits than other segments of the
business. The Company's business activities include:

e Financial Services

e Commercial electricity production

e Business solutions

e F&B

e Other fields; Other services, real estate, goods, etc.

A geographical segment is a distinguishable component of an enterprise engaged in the
production or provision of products and services within a specific economic environment
where this division faces different economic risks and benefits compared to business
divisions in other it is subject to different risks and economic benefits compared to
business segments operating in other economic environments.
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LP.A INVESTMENTS GROUP JOINT

FORM B09a-DN/HN

STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

37. OTHER INFORMATION

371  TRANSACTION AND BALANCES WITH RELATED PARTIES
List and relation between related parties and the Company that have transactions in the

period are as follows:

Related parties

Relationship

Members of the Board of Management, Board of
General Directors, Audit Committee, Board of
Supervisors

VNDIRECT Securities Corporation

Hoi An Tourist Service Joint Stock Company

Tra Vinh Electric Development JSC

Financial Software Solutions Joint Stock Company
Biggee Joint Stock Company

South Can Tho Development and Investment JSC
Anvie Nine South Joint Stock Company

Post-Telecomunication Joint Stock Insurance
Corporation

H&H Investment Management Co., Ltd.

Significant influence

Associate
Associate
Associate
Associate
Associate
Associate
Associate

The Company’s Board member, Ms.
Pham Minh Huong, is also the
Chairperson of the related party’s Board
of Management;

The Company’s Board member, Mr. Vu
Hoang Ha, is also a member of the
related party’s Board of Management

Major Shareholder

Income of the Board of General Directors and the Board of Management

Income of the Board of General Directors

Name Position
Mr. Mai Huu Dat General Director

Remunaration of the Board of Management members
Name Position
Mr. Vu Hien Chairman
Mrs. Pham Minh Huong  Member
Mrs. Nguyen Ngoc Thanh Member
Mr. Vu Hoang Ha Member
Mrs. Vu Nam Huong Member
(to 16 May 2024)
Mr. Nguyen Vu Long Member '
(from 20 June 2024)

Total

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024

VND VND
573,500,000 573,500,000
573,500,000 573,500,000

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024

VND VND
330,000,000 290,391,304
138,000,000 113,000,000
48,000,000 48,000,000
48,000,000 48,000,000
48,000,000 48,000,000

- 32,000,000

48,000,000 1,391,304
330,000,000 290,391,304
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NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)
37. OTHER INFORMATION (CONT’D)

37.1 TRANSACTION AND BALANCES WITH RELATED PARTIES (CONT’D)

Transactions between The Parent Company and
VNDIRECT Securities Corporation

Service revenue

Purchase bonds and certificates of deposit

Receive capital transfer

Transfer of investment shares

Bond issuance fee, custody fee, agency fee, transaction fee
Interest from bond transfer activities

Electricity and water bills collected

Receive dividends

Sale of issued bonds

Repurchase bonds before maturity

Transactions between Printing Mechanical Joint Stock
Company and VNDIRECT Securities Corporation
Deposits received

Business cooperation revenue

Electricity and water bills collected

Transaction between Homefood Foodstuff Joint Stock
Company and VNDIRECT Securities Corporation
Revenue from sales of goods and finished products

 Transaction between Homefood Food Joint Stock

Company and Post and Telecommunication Insurance
Joint Stock Corporation

Revenue from sales of goods and finished products
Expenses for asset leasing, goods purchases, and service
procurement

Transaction between Bac Ha Energy Joint Stock
Company and VNDIRECT Securities Corporation

Sale of issued bonds

Bond issuance fee

Transaction between Viet Nam National Apiculture Joint
Stock Company and VNDIRECT Securities Corporation
Property rental revenue

Deposits received

Deposit paid

Transactions between Homefood Joint Stock Company
and Biggee Joint Stock Company

Revenue from sales of goods and finished products

From 01/01/2025
to 30/06/2025
VND

From 01/01/2024
to 30/06/2024
VYND

13,989,094,589

22,358,000,000
426,042,128,253
624,908,804
9,162,611,447
597,893,700
196,659,238,500

200,000,000,000

573,687,114

5,115,773,913

2,150,349,716
518,125,027

200,000,000,000
80,000,000,000

9,244,575,292
403,631,210,200

598,735,529,544
532,312,257
8,830,020,920
620,553,716

1,052,000,000,000
600,000,000,000

3,226,166,193
636,771,858

4,142,320,285

2,869,091,802
66,000,000

325,000,000,000
79,634,702

136,363,635

3,703,704

59



raoafoaogmoooaomeorMToOoOI0DDDDOTMTMmM T mMMMdTMITM T

FORM B09a-DN/HN
Issued according to Circular No. 202/2014/TT-BTC
on 22 December 2014 of the Ministry of Finance

LP.A INVESTMENTS GROUP JOINT
STOCK COMPANY
No. 1 Nguyen Thuong Hien Street,

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)

37. OTHER INFORMATION (CONT’D)

37.1 TRANSACTION AND BALANCES WITH RELATED PARTIES (CONT’D)

to 30/06/2025
VND

From 01/01/2025 From 01/01/2024

to 30/06/2024
VND

Transactions between IPA Technology Solution Joint
Stock Company and Biggee Joint Stock Company

Service Procurement

Transactions between IPAM LIFE Mindfulness Lifestyle
Joint Stock Company and Anvie Nine South Joint Stock
Company

Capital Contribution

Transaction between IPAM LIFE Mindfulness Lifestyle
Joint Stock Company and Post-Telecomunication Joint
Stock Insurance Corporation

Service revenue

Transaction between IPAM LIFE Mindfulness Lifestyle

" Joint Stock Company and VNDIRECT Securities

Corporation
Service revenue

~ Receipt of capital contribution transfer

Collection of utility payments on behalf of others
Transaction between the Parent Company and South Can
Tho Development and Investment Joint Stock Company
Interest expense

Transaction between the Parent Company and Tra Vinh
Electric Development Joint Stock Company

Dividends received

Transaction between the Parent Company and Financial
Software Solution Joint Stock Company

Receipt of capital contribution transfer

Dividends received

Transaction between IPA Management Consultant
Company Limited and VNDIRECT Securities Corporation
Service revenue

Dividends distributed

Transaction between IPA Management Consultant
Company Limited and Post-Telecomunication Joint
Stock Insurance Corporation

Service revenue

Transaction between IPA Technology Solution Joint
Stock Company and VNDIRECT Securities Corporation
Service revenue

Software transfer revenue

35,000,000,000

2,672,100,000

3,036,150,000
626,250,000
4,568,790

3,763,403,000

21,000,000,000
2,520,000,000

5,491,257,000
990,000,000

3,755,305,000

29,349,549,998

144,000,000

689,100,000

1,053,150,000

8,591,289

677,424,658

3,225,777,000

1,680,000,000

3,234,593,000

1,672,113,000

104,658,273,000
10,700,000,000
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NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim

consolidated financial statements)
37. OTHER INFORMATION (CONT’D)

371 TRANSACTION AND BALANCES WITH RELATED PARTIES (CONT’D)

From 01/01/2025

to 30/06/2025
VND

From 01/01/2024

to 30/06/2024
VND

Transaction between IPAF Investment Joint Stock
Company and VNDIRECT Securities Corporation
Dividends distributed

Transaction between IPA Technology Solution Joint
Stock Company and Financial Software Solutions Joint

Stock Company
Purchase of goods, software services

. Transaction between IPA Technology Solution Joint

Stock Company and Post-Telecomunication Joint Stock
Insurance Corporation

Revenue of software services

Transaction between Dstation Joint Stock Company and
VNDIRECT Securities Corporation

Service revenue

Dplus Loan

Dplus Loan Recovery

Dplus Loan Interest

Transaction between Dstation Joint Stock Company and
Post-Telecomunication Joint Stock Insurance Corporation
Service revenue

Transaction between Propfit Joint Stock Company and
VNDIRECT Securities Corporation

- Dplus Loan

Dplus Loan Recovery

Dplus Loan Interest

Sale of trading bonds

Profit from sale of trading bonds

Transaction between LP.A Securities Investment Fund
Management Limited Company and VNDIRECT
Securities Corporation

Portfolio management fee revenue

Transaction fees, agent fees

Transaction between LP.A Securities Investment Fund
Management Limited Company and  Post-
Telecomunication Joint Stock Insurance Corporation
Portfolio management fee revenue

Transaction between IPAM LIFE Mindfulness Lifestyle
Joint Stock Company and Mr. Vu Hien

Dividends distributed

85,000,000

127,500,000

9,876,754,724

5,374,569,886
10,500,000,000
11,000,000,000
33,278,799

5,385,975,832

10,100,000,000
10,100,000,000
23,321,380
9,655,744,686
30,121,401

2,318,598,572
491,532,092

5,738,049,373

4,060,000,000

5,898,276,000

4,338,940,137

3,534,867,857

276,112,562
777,620,642
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LP.A INVESTMENTS GROUP JOINT FORM B09a-DN/HN
STOCK COMPANY Issued according to Circular No. 202/2014/TT-BTC
No. 1 Nguyen Thuong Hien Street, on 22 December 2014 of the Ministry of Finance

Hai Ba Trung Ward, Hanoi

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying interim
consolidated financial statements)

37. OTHER INFORMATION (CONT’D)

37.1 TRANSACTION AND BALANCES WITH RELATED PARTIES (CONT’D)

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
YND VND

Transaction between IPAM LIFE Mindfulness Lifestyle

Joint Stock Company and Ms. Pham Minh Huong

Dividends distributed 4,060,000,000 -
Transaction between Viet Nam National Apiculture Joint

Stock Company and Mr. Vu Hien

Dividends distributed 441,575,400 -

372 INFORMATION ABOUT GOING CONCERN

The Company has not encountered any events that would raise substantial doubt regarding
its ability to continue as a going concern, nor does it have any plans or obligations to
discontinue or significantly downscale its operation.

37.3 COMPARATIVE FIGURES

The comparative figures are those in the audited consolidated financial statements of L.P.A
Investments Group Joint Stock Company for the financial year ended 31 December 2024,
and the reviewed interim consolidated financial statements of the Company for the six-
month period ended 30 June 2024.

Hanoi, 28 August 2025

Preparer Chief Accountant

Nguyen Ngoc Mai
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