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PetroVietnam Construction Joint Stock Corporation _
14th Floor, VPI Tower, 167 Trung Kinh street, Yen Hoa ward, Hanoi

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of PetroVietnam Consfruction Joint Stock. Corporation {"the Corporation”)
presents its report and the Corporation's Interim Consolidated Financial Statements for the period from 01
January 2025 to 30 June 2025,

THE CORPORATION

PetroVietnam Consfruction Joint Stock Corporation (“the Corparation”), an enfity under management of
Vietnam National Industry - Energy Group (PWN), formerly known as PatroVietnam Construction Joint
Stock Company, was established in Vietnam by privatizing Petroleum Design and Construction Company
pursuant to Decision No. 532/Q0-TCCB dated 26 March 2004 of the Minister of Industry (currently known
as the Ministry of Industry and Trade). PetroVietnam Construction Joint Stock Company operates under
Business Registration Certificate for Joint Stock Company No. 4903000232 dated 13 March 2006 ssued
by Depariment of Planning and Investment of Ba Ria - Vung Tau Province.

Pursuant 1o Resolution No. 3804/NQ-DKVN dated 28 October 2007, the Board of Members of Vietnam
Mational Industry - Energy Group spproved the proposal on transfer of Petro Construction Joint Stock
Company inte PetroVietnam Construction Joint Stock Gorporation, operating under parent-subsidiary
model. The Corporation operates under Business Registration Certificate for Joint Stock Company No.
3500102365 dated 20 December 2007 and the 22nd amendment dated 18 January 2024, issued by
Hanoi Authaority for Planning and Investment.

The Corporation's head office, 25 per the latest amendment of the Enterprise Registration Certificate, is
located at 14th floor, Petroleumn Institute Building, No. 167 Trung Kinh Street, Yen Hoa Ward, Cau Giay
Dhstrict, Hanoi City, Vietnam, Currently, this address has been changed ta: 14th Floor, Petroleun Institute
Building, No. 167 Trung Kinh Street, Yan Hoa Ward, Hanai City.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the period and 1o the reporting date are:

Mr. Nghiem Quang Huy Chairman {Reappainted on 29 May 2025)
Mr. Pham Van Khanh Independent Member  (Reappointed on 29 May 2025)
Mr. Tran Hai Bang Meamber
Mr. Chu Thanh Hai Membsar
Mr. Mguyen Hoai Nam Member

Members of the Board of Management during the paried and to the reporting date are:

Mr Tran Quoc Hoan General Directar

Mr. Nguyen Van Dong Deputy General Director
Mr. Bui Son Truong Deputy General Director
Mr. Pam Trung Kien Deputy General Director

The legal representative of the Corporation during the period and until the preparation of this Interim
Consolidated Financial Statements is Mr. Tran Quoc Hoan - Genaral Directaor

Members of the Board of Supervision are:

Mr. Hua Xuan Nam Head of the Board of Supervision (Reappointed on 29 May 2025)
Mr. Mguyen Ngoc Cucng Member

Mrs. La Minh Hue Membsar (Apposnted on 28 May 2025)
Mr. Phung Van Sy Member [(Resigned on 29 May 2025)
AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the review of Interim Consalidated
Financial Statements for the Corporation.
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PetroVietnam Construction Joint Stock Corporation _
141h Floor, VPl Tower, 167 Trung Kinh street, Yen Hoa ward. Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Interim Consolidated Financial Statements which give a
true and fair view of the financial position of the Corporation, its operating results and its cash flows for
the period. In preparing those Interim Consolidated Financial Statemants, the Board of Management is
requared 1o

- Establish and maintain an internal contral system which is determined necessary by the Board of
Management and Board of Directors to ensure the preparation and presentation of Interim
Consolidated Financial Statements do not contain any material misstatement caused by ermors or
frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- Slate whether applicable accounting standards have been followed, subject o any material depariures
disclosad and explained in the Interim Consolidated Financial Statements:

- Prepare the Interim Consolidated Finaneial Staterments on the basis of compliance with Vietlnamese
Accounting Standards, \ietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of the Interim Financial Statemenis:

- Prepare the Interim Consolidated Financlal Statements on the going concern basis unless it is
inappropriate to presume that the Corporation will continue in business

The Board of Management is responsible for ensuring that accounting records are kepl to refiect the
financial position of the Corparation, with reasonable accuracy at any time and lo ensure that the Interim
Consglidated Financial Statements cemply with the current State's regulations. It s responsible for
safequarding the assets of the Corporation and hence for taking reasonable steps for the prevention and
datection of fraud and other iregularities.

The Board of Management confirms that the Interim Consolidated Financial Statements give a true and
fair view of ihe financial position at 30 June 2025, its operation results and cash flows for the period from
01 January 2025 to 30 June 2025 of the Corporation n accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements redevant to the
preparation and presentation of the Interim Financial Statements.

Other commitments

The Board of Management pledges that the Corporaton complies with Decree No. 1552020/ND-CP
dated 31 December 2020 on detailing and guiding the implementation of a number of articles of the Law
on Securities and the Corporation does not violkate the obligations of information disclosure in accordance
with the requlations of the Circular Mo. 56/2020/TT-BTC dated 16 November 2020 issuad by the Minstry
af Finance guiding the disclosure of information on Securities Market and the Circular No. 68/2024/TT-
ETC dated 18 Septemnber 2024 issued by Ministry of Finance amending and supplemeanting some articles
a Mo, 9812020/ TT-BTC.
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No: 280825.004/BCTC KTS
REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

To: Shareholders, Board of Directors and Board of Management
FetroVietnam Construction Joint Stock Corporation

We have reviewed the Interim Consolidated Financial Statements of PetroVietnam Ceonstruction
Joint Stock Corporation (“the Corporation”™) prepared on 29 August 2025 from page 08 to page §2
including. Interim Consolidated Statement of financial position as at 30 June 2025 Interim
Consolidated Statement of income, Interim Consolidated Statement of cash flows and Notes o
Interim Consolidated Financial Statements for the period from 01 January 2025 o 30 June 2025

Board of Management’ Responsibility

The Board of Management is responsible for the preparation of Interim Consolidated Financsal
Statements that give a frue and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to preparation
and presentation of interim financial statements and for such intemal control as management
determines is necessary 1o enable the praparation of interim financial statements that are free from
material misstalement, whether due to fraud ar errar.

Auditor's Responsibility

Our respansibility I8 to express & conclusion on the accompanying Conselidated Financial
Statements. Due to the matters described in the "Basis fer Disclaimer of Conclusion” paragragh,
howaver, we were not able to obtain sufficient appropriate evidence as a basis for Brpressing a
conciusion on the Interim Consalidated Financial Statements.

Basis for Disclaimer of Conclusion

We were unable i assess the effect of the following statements on the Inferim Consolidated
Financial Staterments for the accounting peried fram 01 January 2025 to 30 June 2025 (attached),
details are as follows:

1. As at 30 June 2025, the Interim Consoldated Financial Stalements refiect the falowing: an
accumulated loss (code 421} of VND 4,022 14 bdlion, current liabiities {code 310} of VND
2,302 86 billion, which exceaded current assels (code 100} by VND 756 74 bilion, and overdue
debls as at 30 June 2025 amounting to WND 1.433.42 bilion. The Corporation's financial
position as at 01 January 2025 was similarly challenging. These factors, together with the
disclosures in Note 1, lead to substaintial doubt about the Corporation's ability to continue as a
gaing concern, The Corporation’s ability to maintain operations depends on its plans to recover
outstanding receivables, restructure investiments, complete and finalize warks in progress o
recover funds, and secure financial support fram shareholders and creditors, Within the sCope
of our review of tha Interim Consolidatad Financial Statements, we did nol obtamn sufficient
appropnate evidence to assess the feasibility and effectiveness of these operational plans.

2 As at 30 June 2025, the Corporafion recorded a loan receivable of VND 200 billicn, lent to Lam
Kinh Hotel Joint Stock Company fo support its business operations (as at 01 January 2025
WND 200 billion), A provision of VND 124 4 billion had been made for this loan {as al 01
January 2025 VND 124.4 billion) (Note 7). We were unable to ohtain sufficient apprapriate
audit evidence regarding the recoverability of this receivable as at 30 June 2025 and 01
January 2026. Consequently, we were unable fo determine whether any adjustmants to thesea
Emounts wiara necessary

T34}y 22 3634 1500 | Fi(B4) 24 3825 3573 1 1 Le Phumg Hieu, Hanoi, Vielnam @._-__-:_.
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As at 30 June 2025, the cost of work in progress related to Vung Ang 1 Thermal Power Plant
Project (Mote 10) and Quang Trach 1 Thermal Power Plant Project (Mote 15) amounted fo
approximately VND 2451 billion and VND 25.8 billion (as at 01 January 2025 VYND 245.1
biliicn and VND 25.8 billion). As at the reporting date, the Corporation was still engaging with
the relevant authorities onc (1) approval for adjustments relating o unexpeciad axpenses
incurred in the Yung Ang 1 Thermal Power Plant Project and (2] acceptance and finalization aof
ihe Corporation's incurred expenses under the Quang Trach 1 Thermal Power Plant Projact.
We were unable o obtain sufficient appropriate evidence to determine the net realizable value
of ihese work in progress as at 30 June 2025 and 01 January 2025. Consaquantly, we were
unable to determing whether any adjustments to these smounts were necessary.

in Mote 15 of the Notes to the Interim Consolidated Financial Statements presents the balance
of construchion in progress as at 30 June 2025 including projects (where the Corporation Is the
investor) that have been suspended in previous years namely (1) the Petroleumn University
Urban Areas Praject and (2} the Tien Glang Petroleumn Industrial Zone Project with a total
ameount of appreximately VND 5.72 bilion (as of 01 January 2025: approximately YND 5.72
tdllian). Ve were unable to obtain sufficient appropriate evidence regarding the potential future
economic benefits ef these projects. Cansequently, we were unable to determine wheather any
adjustrments to these amounts were necessary.

The Corporation I8 consolidating Petrovietnam Urban Development Joint Stock Company (&
subsidiary} into the Corporation’s Interim Consolidated Financial Statements based on the
unaudited Financial Statements for the second quarter of 2024, As at 30 June 2024, the
subs=idiary reported tolal asset of WVND 1516 billion and negative equity of VND 153.44 billion,
with revenue and profit after corporate income tax for the period (the first and second quarters of
2024) amounting to VND 0.08 bilion and negative VND 0.53 billian, respectively Regarding
associate companias, except for Thanh Hoa Petroleum Construction Joint Stock Company and
Mien Trung Petroleum Construction Joint Stock Company, whose financial statements have
been audited, the value of investments in the remaining associates is presented using the eguity
method based on unaudited financial statements for the period from 01 January 2025 to 30
June 2025 or the mosl recant Financial Stalements available to the Corparation (Note 045, We
were unable o assess the appropriateness of these figures.

As atl 30 June 2025, the Corporation was unable lo obtain financial statements from the
investes entities ralated to the “Equity investments in other entities® item (code 253) on the
Consolidated Statement of Financial position, The lotal carrying amount and tofal provision for
these investments ware VND 191.595 billion and VND 14999 billion, respectively (as at 01
January 2025: VND 191.595 bilion and VND 145.99 bilkon, respactively). Provisions for these
investments were made based on the latest financial statements available to the Corporation.
W were unable to cbtain sufficient appropriate documentation to access the impairment of
these investments.

Thal Binh Petroleum Trading and Investment Jeint Stack Company {a subsidiary) has neither
assessed the impairment nor estimated the net realizable value of its real estate inventaories,
which had carrying value of YND 38.3 billion as at 01 January 2025 and 30 June 2025 iMNote
10). Ve were unable to abtain appropriate documentation ragarding the net realzable value of
thase real estate inventones.

At Thai Binh Petrodeum Trading and Investment Jaint Stock Company, we have carried out the
necessary audit procedures. However, we were unable 1o ebtain sufficient audit evidence to
confirm the accuracy and recoverable value of the "Abandoned business production costs™ of
the Company as of 01 January 2025 and 30 June 2025 with amount of YND 23.65 billion and
VND 29,17 billien. Therefore, we have not determined the necessary adjustments ralated to
the "Abandoned business production costs™ account and other related accounts, as well as any
potential impacts (if any) on the accompanying Interim Consclidated Financial Statements.

Asg at 30 June 2025, the balance of inveniories presented in the financlal statements of Petroleum
Dong Do Joint Stock Campany (a subsidiary) includes construction in progress for Thai Binh 2
Thermal Power Plant, Song Hau 1 Thermal Power Plant, Tran Anh - Long An Apariment Building
and Mult-purpose Building Project in District 1, with a total valua of approximately WMND 58 80 billicn
(ae at 01 January 2025 VND 55.36 billion). We were unable to sssess the net realizable valug of
thesa construction in progress projects as at the respective dates.
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At Petroleum Dong Do Joint Stock Company (38 subsidiary), the outstanding balances of
recelvables and payables are as follows: as of 01 January 2025 and 30 June 2025, receivables
ampunted fo VND 2588 bilion and VND 23.18 billion, respectively, payables as of the same
dates amounted o WND 15.83 billion and YKND 16.07 billion, respectivaly. As of 30 Juna 2025,
the company had not reviewed or assessed the collectability of the outstanding receivable
balance of WHND 22.13 billion for potential allowance for doubtful debts. We are unable fo
aseess the existence, recoverability, or the necessary provision for thesa recaivables,

At Petroleurn Equipment Assembly and Matal Structure Joint Stock Company (a subsidiary),
we were unzbia to obfain the necessary documentation related to the Thai Binh 2 Tharmal
Pewer Plant and Song Hau | Thermal Power Plant projects. Conseguently, we were unable to
express an opinicn cn the appropriateness of the cumulative revenue and cost of goods sold
recognized as of 30 June 2025, which amounted to VND 893,96 billon and VND 935.62 billion,
respectively {including revenue and cost of goods sold recognized in the first § months of 2025
of VND 887 million and VND 14.28 billion, respactively). Addifionally, we have not been able fo
assess the approprialensss and completeness of the wark-in-progress expenses related to
these two projects as of 30 June 2025 and 01 January 2025, with values of VND 145,90 bilion
and VND 146.25 bilion, respectively, nor their impact on the accompanying Interim
Consolidated Financial Statements.

The work-in-progress balance of PatroVietnam Industrial and Civil Construction Jaist Stock
Company (a subsidiary) ncludes the unfinshed value of the Commearcial - Service - Office -
and Apartment Complex project, ameounting to VYND 32,99 billion {Mote 10). The progect was
completed and put into use in Z018; however, as of the praparation date of these Interim
Consolidated Financial Statements, its final settlement has yet o be approved,

Al PetroVietnam Industrial and Civil Construction Jaoint Stock Company (a subsidiary): The
Company has not assessed the recoverability of the long-term receivable for the Long Son
Riverside Apartment Project, amounting to VND 12.89 bilian {Note 18), which was completed
since 2019,

Al PetroVietnam Industrial and Civil Construction Jaint Stock Company (a subsidiary), the
outsianding balances of receivables and payables had not been fully reconciled and confirmed
ag al 01 January 2025 and 30 June 2025. Specifically, payables amounted to WND 21.27 billion
and VND 15.86 billion, respectively, while recelvables amounted to YND 4.21 billion and VND
.59 billion, respectively.

At Petroleumn Tank Pipeline Construction Joint Stock Company (a subsidiary), the oulstanding
balances of receivables and payables had not been fuly reconciled and confirmed as at 01
January 2025 and 30 June 2025 Specifically, payables amounted to VND 15.55 billion and
VND 26.99 billion, respectively; receivables amounted to YND 10.31 bifion and WND 1005
bilkon, respectively. Meanwhile, the outstanding receivables amounted te VND 13189 billion
@nd VND 112.33 bilion as of the respective dates had not been reviewed and assessad for

provision by the company.

Disclalimer of Conclusion

Due to the significance of the matters described in the “Basis for Disclaimer of Conclusion”
paragraph, we were unable o obtain sufficient appropriate evidence to form a conclusion on the
accompanying Interim Consolidsted Financial Statement Accordingly, we do not BAQIESS &
conclusion on these Financial Statemeanis.




Emphasis of Matter

Az presented in Note 39 of Notes to the Intarim Consolidated Financial Statements. as at 30 June
2025, the Corporation has certzin contingent kabilies and has not yet determined the final
Culcomes regarding the Corparation's related obligations.

I\ AAS c /Y
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s Anh Tuan

Depaby-General Director

Registered Auditor Noc 0777-2023-002-1
Hanmai, 29 August 2025




Interim Consolidated Financial Statements

PetroVietnam Construction Joint Stock Corporation
for the pericd from 01/01/2025

14th Floor, WP Tower, 167 Trung Kinh street,

Yen Hoa ward, Hanod B to 3006/2025
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2025
Code ASSETS HNote A0N0E2025 010952025
(adjusted)
VMND VND
100 A. CURRENT ASSETS 4,546, 118,798,037 4,611,664 558 814
110 L Cash and cash eguivalents 3 1,065,360,316,891 433,474,223.994
111 1. Cash 848 482 835,687 255,731 531,076
112 2 Cash equivalents 106,877 481,004 177,682 682 918
120  [I. Short-term investments 4 269,774 898,323 254,605,326 478
121 1. Trading securities 14,200,000, 000 14, 800,000,000
142 2. Provision for diminution in value of trading (13,885,000,000) (13.885,000.000)
sacuritias
123 3 Held-to-maturity investments 2GB, 764,808 323 293,480 326 478
130 . Short-term receivables 1,217.875,541,644 1,967,524 578,173
131 1. Short-term trade recaivables 5 1,023,124 614,705 1.663,260,387 192
132 I Shor-term prepayments to suppliers B 576,858.216,158 570,160, 345 845
135 3. Shorl-term loan receivables 7 355676953 483 55 676,053,493
136 4. Other short-term receivables a 421519402433 418 600 836, FES
137 5. Provision for short-term doubtful debts (1,060,244 978,085) (1,062,014.338,142)
139 6. Shortage of asseis awaiting resolution 840332 920 840,332 930
140 IV, Inventories 10 1,763,563 308 443 1,817 989,197 658
141 1. Inveniories 1,884 590,038 593 1.937, 818,805,304
143 2. Provision for devaluation of inventories (121,428,728,150) {119,829 707 648)
180 V. Other short-term assets 139,539,732,936 148, 171,672,513
181 1. Shorterm prepaid expenses 11 2,281,137 674 3,443 165 122
152 2, Deductible VAT 102,526.116,451 110,099 427 589
153 3, Taxes and other receivables from State 19 34,732 478,911 34, 837,079,800

bucget




PetroVietnam Construction Joint Stock Corporation

Interim Consolidated Financial Statements

14th Floor, VPl Tower, 167 Trung Kinh sireet, for the pericd from 0102025
¥en Hoa ward, Hanoi to 30062025
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Az at 30 June 2025
{Continued)

Code ASSETS Mote JDE2025 01i01/2026

{adjusted)

WHD VND

200 B, NOMN-CURREMNT ASSETS 1,448 DBE, 137 487 1,509,221,766,538
210 I Long-term receivables 27,865,382,226 28,744,401,590
<12 1. Long-term prepayments to suppliers & - 59,262 236,011
218 2 Other long-term receivables B 27 565 382 226 28,567 833 B3T
218 3. Provision for bong-term doubtful debts - (9,085, 768,058)
220 Il Fixed assets 1,000,857 638,180 1,0119,336,731,121
221 1 Tgrtgiblu fixed assets 12 7449 204 380 827 TBY 327 BEO.0T2
222 « Histovical cosf 1,615 B67, 393 957 1,626,973, 749 075
223 - Accumuwlated deprecialion (866,663,003, 130) {859, 645,8580,903)
227 2 Intangible fized assets 13 251,653,247 353 252 008 862,040
228 - Historical cost 274,650 242 344 274 650,242 3q4
228 - Accumulated depreciation {22 996,994 95917) (22,641, 380.295)
230 . Investment properties 14 85,023 340,441 85,507 988,185
231 - Historical cost 113,224 756 532 111,067 844 188
232 - Accumulated depreciation (28,201 415,051} (25,559, 856,003)
240 IV, Long-term assets in progress 15 136,737,625,943 138,515,670,946
241 1. Long-term work in progress 24 864 301 080 25,064, 213,530
2472 2. Canstruction in progress 112,073,273,963 113,451,357 407
250 V. Long-term i_rwgatm ents 4 75,824,954,315 7E,900,512,009
252 1. Investments i joint ventures and 28,132 971.817 32,208,529.511

associates
253 2 qu.ni'f-_.-_investm&nts in other enfities 208,213,000.000 206,313,000,000
254 3. Provision for devaluation of long-term (159,621,017 502) {159,621,017,502)
mvestments

260 VI Other long-term assets 121,979,196,352 158,216,562 6RT
261 1. Long-term prepaid expenses 11 02 042 037,351 100,284, 708,167
282 2. Deferred income tax assets 35 17,039 258 951 18,801 350,080
258 3. Other long-term assets 16 12,897, 200,000 38,130,504, 440
270 TOTAL ASSETS Egﬂﬂllinﬁiﬂaﬁiﬂfﬂ-# E!ﬂﬂsﬂﬂﬁ!i’iglgﬁ




PetroVietnam Construction Joint Stock Corporation
1dth Floor, WPl Tower, 167 Trung Kinh street,

Interim Consolidated Financial Statements

for the period from 01/01/2025

Yean Hoa ward, Hanol ta 3NOBR2025
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2025
{Continuead]
Code CAPITAL Mote SNI0E2025 0410172025
(adjusted)
VND VND
200 C. LIABILITIES £,490,676,875,588 5,609,638,003,808
310 L Current liabilities 5,302,856, 315,037 5,405,607,203,291
31 1, Short-term frade payables 7 3,210,147,084, 808  3,267.033,909,832
212 2, Short-term prepayments from customers 18 224 102 257,682 232,242 459,037
213 3, Taxes and other payables 1o State budget 19 111,883 008,223 125, 235476617
314 4. Payables to employees 61,580,393 648 48, 701,521,223
415 B Short-tarm accrued expenses 20 471 068,423,593 453 154 875 692
318 B Shori-term unearned revenus 2 4 TET 443 020 5,249,109, 721
319 7. Other shori-term payables 22 276,214 564, 085 5BZ 456,022 200
320 B Short-term borrowings and finance lease 24 691,147 087 252 E94, 791647 252
liabilities
321 8 Provisions for short-term payables 23 5,911,574, 700 -
322  10. Bonus and welfare fund (4,255,818,382) {4.257 818,382)
330 1L Mon-current llabilities 187,820,660,581 204,030,800,517
333 1. Long-term accrued expenses 20 115,497 608,588 115,457 608 688
336 2 Long-term unearned revenus 21 49 908 331,269 60,831,503.317
337 3. Other long-term payables 22 2,947 706,650 2,923 159 BGEA
328 4. Long-term borrowings and finance lease 24 14,600, 000,000 24 000,000, 000
liabllites
342 5. Provisions for long-term panablas 23 4, 566,914,044 10,778 488 744
400 D, OWHNER'S EQUITY 503,530,059,908 511.248,T61,544
410 L Owner's equity 25 503,530,059, 908 511,248,761,544
411 1. Contributed capital 4,000,000,000,000  4,000,000,000,000
411a - Oradinary shares with voling rights 4,000,000, 000,000 4,000 000000 000
412 2. Shara Pramium 6 831,719,482 6,831,715, 482
414 3. Other capital 22 881 220,411 22,881 220411
415 4, Treasury shares (28 720, 185) (29,720 195)
418 5 Development and investment funds 150,855,427 6814 150,858, 427,814
420 6. Dther reserves 233 B4E 475 233,648,426
421 7. Retained samings (4,022, 135,234, 775) 4,007 4565 589 328)
4218 - Relaimed samings sccumulated to (4,007 455,5809,328] (4,014 835 474,523)
Drevious pear
421h - Retained eamings of he current period (14,669 544 957) 7 360 B85 195
428 B Mon-Controlling Interests 345 088 598,247 338,138,054,034
440 TOTAL CAPITAL 5 4 206,935 494 Eﬂlﬂaﬂﬂgfglaﬁ

e

C—
Nguyen Thi Thu Anh Yu Minh Cong
Preparar Chief Accountant
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PetroVietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh street,

Interim Consolidated Financial Statements

for the pericd from 01/01/2025

Yan Hoa ward, Hanol to I0N0B2025
INTERIM CONSOLIDATED STATEMENT OF INCOME
For the period from 01/01/2025 to 30/06/2025
Code ITEMS Maote The first 6 The first 6
__months of 20235 months of 2024
WND VHD
01 1. Revenue from sales of goods and 27 832,416,205,562 478,271,066,380
rendering of services
10 2, Met revenue from sales of goods and B32,416,205,962 478, 271,066,280
rendering of services
11 3. Cost of goods sold and services 28 T83,002,879,893 458 550,302,004
rendered
20 4. Gross profit from sales of goods and 49,413 325 089 21,720,764, 378
rendering of services
21 5 F!nam:!ai ncome 20 29,868,039,589 16,115,307 190
22 & Financial expense 30 21,998,550,522 49,795,339,718
23 I which! Interes! expense 17,244,263, 3715 18,425 542 262
24 7. Share of joint ventures and associates’ {3,075,557 684) 1904 837,501}
profit or loss
20 8. Selling expense 2,943 698,289 117,138,349
28 9. General and administrative expenses 3 51,550, 6537,032 61,083,908 236
30 10. Net profit from operating activities (10,286,987 979) (T4,070,233,238)
31 11. Other income 3z 6.869,074,394 &, 710,628 604
SE 12 Other expensas 33 2303 429 099 3,706 455 568
40 13 Other profit 4,475,645, 295 2,004,162,036
50 14, Total net profit before tax (5,821,342 6B4) {72,086,071,202)
81 15. Current corporate income tax expensea 34 135967 835 -
52  16. Deferred corporate income tax expense 35 1.761,391,118 (226,458 552)
60 17, Profit after corporate income tax {7.718,701.638) (T1,839,632.250)
61 18 Profit after tax attributable to owners (14,669,544,951) {67 067,121,586)
of the parent
62 19, Profit after tax attributable to non- 6,950,943 313 (4,772, 510,664)
controlling interest
70 20. Basic earnings per share e = = {37) {168)
/’L
s .-' o
\ R‘JIEI NAM
Nguyen Thi Thu Anh Vu Minh Cong Trhn Hoan
Prepares Chiel Accountant General Director
Harai, 29 August 2025
11




PetroVietnam Construction Joint Stock Corporation
14th Floor, VP Tower, 167 Trung Kinh strest,

Interim Consolidated Financial Statements

for the parod from 01/01/2025

Yen Hoa ward, Hanol to 30/06/2026
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01/07/2025 to 3V 06/2025
(Indirect method)}
Code ITEMS MNote The first & The first 6
menths of 2025 months of 2024
VD VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax (5,821,342 684) {72,066,071,202)
2. Adjustment for
02 - Depreciaton and amorization of fived assels 20,098,991 B65 21,344 079,540
and mesimant properties
03 - Prowisions 741 892 36T (24 001,123 184)
04 - Exchange gains / losses from retranslation of [1,865,654,383) 8,538 230,798
monetary items denominated in foresgn currency
i) - (3ains [ losses from imeestmeant activities {5,372 082,8368) (5,232 561 814)
0%  -Interest expense 17,244, 263 315 19,425 B4z 282
08 3. Operating profit before changes in 25,028,067, 544 51,992,003 580)
working capital
09 = Increasa / decrease in receivables B77,818 978,330 189,188,155,516)
10 = lIncreasa [/ decrease in inventones 55,337,730,270 61,973,342 713
11 - Imcrease / dacrease in payables (122 083,030,822} 38,068,547 826
12 -lncrease f decrease in prepald expenses 0,404 698 324 4,128,782 650
14 -Interest paid (2,057, 6A2,09E) [5,300,527 508)
15 - Carporate mcome tax pasd - (497 536 232)
16 - Other receipts from oparating activities 1,065,300,000 871,000,000
17 - Other payments on aperating activities (954, 500,000) (919,200,000}
20 Nef cash flow from operating activities 643 557,161,748 (44,873, 749,737)
Il. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fived assals {1,866, 167, 736) {20,230 664, 178)
and other long-term assels
2% 2. Proceads from disposals of fixed assels 951,863 636 2.481,215,904
and cther long-term assets
23 3 Loans and purchase of debt instrumants (63,274,571,845) §21,400.000,000)
fram ather entities
24 4 Collection of loans and resale of debt 48,000,000,000 27.573.589,041
instrument of other entilies
27 5 Interest and dividend recened 4,648 831,328 8,785,272, 761
30  Net cash flow from investing activities (11,530,044,673) (2,789, 586,465)
. CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 17,928,000,000 f3,238 846,533
34 2. Repayment of principal (30,972 530,000 {48.236.,781,110)
440 Net cash flow from financing activities {13,044, 580,000 15,002,055423
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PatroVietnam Construction Joint Stock Corporation Interim Consolidated Financial Statements
14th Floar, WP Tower, 167 Trung Kinh street, far the period from 01012025

Yen Hoa ward, Hanoi 1o 30M06/Z026
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
The period from 07/01/2025 to 30/D6/2025
{Indirect maethod)
(Continwed}
Code ITEMS Note The first 6 The first &
mionths of 2025 months of 2024
VND VND
50  Metcash flows in the period E18,982,537,129 (32,661,280,779)
60 Cash and cash equivalents at the 433,474,223 994 315,530,103,712
beginning of the year
81  Effect of exchange rate fiuctuations 2,903,565 568 4,803,570,885
70 Cash and cash equivalents at the end 3 1,055.360,316,691 393,818
of the period
-I_-'l::.\_rl'(.-"liI T llr-:l NIJIIE . .
i [cxf COWG TY CU PHAN
//(— t-———‘_'_"_il A\KAY LAP DAL KH
Y2\ VIET NAM
Nguyen Thi Thu Anh Vu Minh Gong “S._—Tran Qsoc Hoan
Frepares Chief Accountant = ral Director

Harai, 29 August 2025
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PetroVietnam Construction Joint Stock Corporation  Interim Consolidated Financial Statements
14th Floor, VPI Tower, 167 Trung Kinh sirest, for the: period from 01/01/2025
Yen Hoa ward, Hanod to 30062025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01/01/2025 to 30/06/2025

1 GEMERAL INFORMATION

Form of ownership

PetroViemam Construction Joint Stock Corporation (“the Corporation’), a member of the \Vietnam
Maticnal Indusiry — Energy Group (PYN), formerly known as PetroVistnam Construction Joint Stock
Company, was established in Vietnam through the equitization of Petroleum Design and
Construction Company pursuant to Decision No. 532/QD-TCCB dated 26 March 2004 by the
Minister of Industry (currently known as the Ministry of Industry and Trade). PetroVietnam
Construction Joint Stock Company operates under Enterprise Registration Certificate for Joint
Stock Company No. 4903000232 dated 13 March 2006 issued by the Depariment of Planning and
Investrment of Ba Ria - Vung Tau Province.

Pursuant to Resolution Mo, 3604/NQ-DKVN dated 26 October 2007, the Board of Members of
Vietnam MNational Industry — Energy Group approved the plan to transform  PetroVietnam
Construction Joint Stock Company into PetroVietnam Construction Joint Stock Corparation, operating
under a parent-subsidiary model The Corporation operates under Enterprise Registration Certificate
for Joint Stock Company Mo, 3500102365 dated 20 December 2007, and the 22nd amendment
dated 18 January 2024, issued by the Hanoi Authority for Planning and Investment.

The Corporation's head office, as per the latest amendment of the Enterprise Registration
Cerificate, is located at 14th floor, Petroleum Institute Building, Mo. 167 Trung Kinh Street, Yen
Hoa Ward, Cau Giay Distriet, Hanoi City, Vietnam. Gurrently, this address has been changed to:
14th Floor, Petroleum Institute Bullding, No. 167 Trung Kinh Street. Yen Hoa Ward, Hanoi City.

According 1o the 22nd amended Enterprise Registration Certificate dated 18 January 2024, the
total chartar capstal of the Corporation is VND 4, 000,000,000,000 (divided into 400,000,000 shares,
par value of one shars is 10,000 VND),

The number of employees of the Corporation as at 30 June 2025 was 147 people (as at 01
January 2025; 154 people).

Business field: Construction
Business activities

Main business activities of the Corparation are: construction and installation of industrial and
civil projects.

The Corporation’s operation during the period that affects the Interim Consolidated
Financial Statements:

During the penad, the Corporation continued to implement the Thai Binh 2 Thermal Power Blant
project with an expected gross loss ratio of D67% acconding o the decision of the Board of
Directors of the PetroVietnam Caonstruction Joint Stock Carparation an the temiparary approval of
the implementation plan of the EPC Conlract for the Thai Binh 2 Thermal Power Plant Project.
Revenue during this period increased sharply across all categories. specifically

- Gales revenue increased because during the period, Dong Do Pefrofeun Jaint Stock Company
implemented a package to supply waterproofing membranes for projects of GeoVietnam Joint
Stock Company (recorded WND 74,3 bilion)

- Revenue from construction and InstaBation activities increased sharply because the parent
company during this period accepted a number of high-value items at the Thal Binh 2 Thermal
Power Plant project with the investor. Aleng with that, at the Petroleum Metal Structure and
Instaliation Joint Stock Company (a subsidiary), an Increase in construction and installation
revenue was recorded due 1o the Implementation of many large items at the Block B - O Mon
and Lac Da Vang Projects.
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- Sarvice revenus increased due to the parent company recording revenua from alectricity test
runs &t Thai Binh 2 Thenmal Power Plant,

Meanwhile, financial expenses decreased sharply mainly due o the loss from exchange rate
differences during this pericd was lower than in the previous period. These are the main reasons
leading to significant luctuations in the indicators reflecting business performance,

Going concemn assumption:

IJJ_ _|I F‘..ﬂ

As at 30 June 2025, the accumulated loss (code 421) of the Corporation was YND 4,022 14 billion,
current [@bilities (code 310) of WND 5,302.85 billion, which exceeded current assets (code 100) by
WND 756.74 billion, while overdue debts as at 30 June 2025 amounted to WND 143342 billion.
The financial situation of the Corporation as of 01 January 2025 was also in a similar condition
Thaese factors raise doubts about the Corporation's ability to continue as a going concern. Some
financial statements of the Corporation's subsidiaries also contain material uncertzinties that cast
doubt an their ability to continue as a going concem, such as: Petrovietnam Urban Development
Joimt Stock Company, Petroleum Fipeline and Tank Construction Joint Stock Company,
PetroVietnam Industrial and Civil Construction Joint Stock Company, Thai Binh Petroleum Trading
and Investment Joint Stock Company, Petroleum Equipment Assembly and Metal Structure Joint
Stock Company. The going concemn of the Corporation and its subsidisries depends on the plans o
recover debts, restructure investments, complete and finalize works in progress to recover funds,
and financial support from shareholders and creditors.

Up % now, the Corporation has had its investmant restructuring plan approved by the Vietnam
Mational Industry - Energy Group. The Corporation is also developing a 5-year plan for the period
2021-2025 and submitting its development strategy to the Group for approval Additionally, the
Board of Management of the Corparation is actively implementing other solutions and believes that
thase solutions will be successful, enabling the Corporation to confinue its mosmal business
operation. Therefora, the Consolidated Financial Statements are still prepared based on the gaing

concem assumption
Group structure
The Group's subsidiaries consolidated in Consolidated Financial Statements as at 30 June
2025 include;
Mame of Corporation Head office Proportion Proportion  Principal activities
of of woling

___ ownership  rights -
Thai Binh Petraleum Trading  Hung Yen 72.22% T222% Construction, reaf estate
and Investrent Jaint Stack business and services
Compary
Pelroleum Equiprment Ha Chi Minh 508v%  5097% Construction, real estate
Ascembly and Metal Structure business
Joint Stock Company
Binfh Son Petroleum Cluang Mgai 4882%  52.58% Trading real esiate,
Construction JSC building materiaks
Petreleum Dong Do Jaint Hanoi 3B 3487% FReslestste business and
Stock Company SEMVICES
Petrovietnam Urban Ca Mau 2344%  5344% Construction, resl estate
Development Jaint Stack business
Company
Petrodeumn Industrial and Civil  Ho Chi Minh 51% 51%  Construction, industrial
Construction Joint Stock production, real estate
Company business
Petrolaum Pipeling and Tank  Ho Chi Minh 51% 1% Construction, real estale
Construchion Joint Stock business
Company




PetroVietnam Construction Joint Stock Corporation  Interim Consolidated Financial Statements

14th Floor, VPI Tower, 167 Trung Kinh street,
¥en Hoa ward, Hanol 1o 30/06/2025

2.1

2.2

2.3

2.4

for the period from 01/01/2025

According to the assessment of the Board of Management of the Corporation, although the woding
steke of the Corporation is less than 50% in Petroleurm Dong Do Joint Stock Company, the
Carporation still has the right to control this company throwgh the right to dictate financial palicies and
activities, as well as assign and evaluate the implementation of the annual business plans, provide
support In terme of work, construction and insiallalion contracts, markets, and finance. Accordingly,
Petroleum Dong Do Joint Stock Company is identified as a subsidiary of the Corporation,

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Aceounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December,

The Corporation maintains its accounting recards in Vietnam Daong (VND).

Standards and Applicable Accounting Policies

Applicable Accounting Polices

The Corporation apples Corporate Accounting System issued under the Circular No. 2002014TT-
BTC dated 22 December 2014 by the Ministry of Finance, the Circutar No. 5320168 T-BTC dated 21
March 2018 issued by Ministry of Finance amending and supplemanting some articles of the Gircular
No, 200/2014/TT-BTC and the Circular No. 2022014TT-BTC dated 22 December 2014 by the
Ministry of Finance guiding the preparation and presentation of Consalidated Financial Statements
Declaration of compliance with Accounting Standards and Accounting System

The Corporation applies Vietnamese Accounting Standands and supplementary documents issuad
by the State. Financial Statements are prepared and presented in accordance with ragulations of
each standard and supplementary document as well 8s with current Accounting Standards and
Accounting System

Basis for the preparation of Consolidated Financial Statemants

Consolidated Financial Statements are prepared based on consclidating Separate Financial

Staternents of the Corporation and Financial Statements of its subsidiaties under its control for the
period from 010172025 to 30V0EZ025.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Corporation,
If necessary, adjusiments are made to the Financial Statements of subsidiaries to ensure the
consistency of application of accounting policies among the Corporation and its subsidiaries.

The operaling resulis of subsidianies acquired or disposed during the period are included in the
Interim Consolidated financial statements fram the effective date of acquisition or up to the effective
date of disposal.

Balan;:a_. main incomes and expenses, including unrealized profits from intra-group fransactions
are eliminated in full from Consofidated financial statements.

Aon-Controling intevests

Mon-Confrolling inferests represents the portion of profit or loss and net assets of subsidiaries nat
held by cwnars,

Accounting estimates
The preparaton of Interim Consolidated Financial Statements in conformity with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and legal regulations relating to

financial reporting requires the Board of Managemeant to make estimales and assumptions that
affect the reporied amounts of liabilities, assets and disclosures of contingent liabilities and assets
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2.5

2.6

27

al the date of the Interim Consolidated Firancial Siatements and the reported amounts of revenues
and expenses during the accounting period,

The estimates and assumptlions that have a materal impact in the Interim Consclidated Financial
Statements include:

= Provision for bad debis;

Pravision for davaluation of imventony;

Provision for payables;

Estimated allocation of prepaid axpansas;

Estimated usaful life of fixed asseis,

Classification and provision of financial investments;

- Estimated income tax;

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a financial
impact on the Corporation and that are assessed by the Board of Management to be ressonable
under the circumstances.

Forelgn currency transactions

Foreign curmency transactions during the period are transiated into Vietham Dong using the actual
rate at transaction date,

Actual exchange rate when revaluating monetary items denominated in foreign currencies at
the reporting date of Interim Consolidated Financial Statements is determined under the
following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Corporation
regularly conducts transaction;

- For cash depasited in bank, applying the bed rate of the commercial bank where the Corporation
opens its foreign currency accounts,

- For hability accounts, applying the offer rate of the commercaal bank where the Corporation
regidarly conducts Iransactions.

All exchange differences arising as a result of transactions ar revaluation at the balance sheet date
shall be recorded into the financial income or expense in the period

Cash and cash equivalents

Cash Fu!npr'ses cash on hand, demand deposits and monetary gold held as & reserve assel
exclusive of gold classified as inventories and used as raw materials for production of goods for sake.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the
date of investment, that are highly liquid and readily convertible inte known amount of cash and
that are subject to an insignificant risk of conversion into cash,

Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method, The cost of a
business combination includes the aggregate of the fair values, at the date of exchange, of assets
given, Babiies incurred or assumed, and eguily instruments issued by the acquirer, in exchange
for control of the acquires plus any costs directly attributable to the business combination. The
acgured's denfifiable assetz, liabites and contingent liakilities in business combination are
measured at their falr values at the at the acquisition date.

The goodwill or interest from a cheap purchase i defined as the difference between the cost of the
business combination and the acquirer's interest in the net fair valua of the identifiable subsidiable
assels al the acquisition date held by Parent. Cheap purchase interest {if any) will be recognized in
the consolidated income statement. Goodwill is allocated to costs by the straight-ine mathed foar an
estimated useful pariod of 10 years, Periodically the Corporation will assess goodwill losses at the
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subsidlary, if there is evidence that the loss of goodwill is greater than the annual allocation, the
gllccation shall be based on the loss of goodwill in the period of arising.

Financial investments

Trading securtties are inftially recognized at original cost which includes purchase prices plus any
directly attributable transaction costs such as brokerage, fransaction fee, cost of information
provision, taxes, bank's fees and charges. After initial recognition, trading securities are measured at
onginal cost less provision for diminuion in value of frading securiies. Upon liquidation or transfer,
cost of trading securities is determined using weighted average method,

Investments held to mafurify comprise term deposits held to maturity to eamn profits penodically and
clher held to maturity investments,

Investments in joint venlures and associates: During the periad, the buyer determines the date of
purchase and the cost of investments and implements accounting pracedures in accordance with
the Accounting Standards en "Financial reporting of interest in jaint ventures® and “Accounting for
rvestments in associates”,

In the Consolidated Financial Statements, investments in joint ventures and associstes are
accounted for using equity method, Under this method, the investments ars initially reccrgnised at
cost and adjusted thereafter for the post acquisition change In the Group's share in net assets of
the associate afier acquisition date. Goodwill incurred from the investment in the asscciates s
reflected in the carrying amount of the investment in the associate. The Group will not gliocate such
goodwill but assess annually to determine whether the goodwill is under impaired loss or not

For the adjusiment of the value of investrments in joint ventures and associates from the date of
investment to the beginning of the neporting period, the Corporation shall:

For the adjustment to the income statement of previous periods: make an adjustment to the
undisinibuted profit after tax according to net adjusted accumulated amount to the beaginning of
the reporting period.

For the adjustment due to the difference in revaluation of assets and the difference in foreign
gxchange rates, recorded in the balance sheet of the previous periods: determine the

adjusiment to the corresponding items on the Staterment of Financial Position accarding to net
accumulated adjusted amount

For the adjustment of the value of investments in Joint ventures and assoclates arising in the
penod, the Corporation shall exclude the prefered dividends of ather shareholders (if preferred
shares are classified as Owner's capital); expected number of deductions for bonus and welare
funds of jeint ventures and associates; share of profits related to transactions of joint ventures,
assotates confributing capdal or selling assets to the Corperation befare determining the
Corporation's share in the profit or loss of the joint venture or assockated Corporation during the
reparting pericd. The Corporation then adjusts the value of the investment in proportion to ifs share

in profits and losses of jaint ventures and associales and immediataly recognizes it in the Interim
Consolidated Staterment of Income.

Investmenis in other entities comprise investments in equity instruments of other entities without
having contrel, joint contral, or significant influence on the investes. These investments are mitially

stated at original cost, After Initial recognition, these investmenis are measured at orginal cost lass
provision for devaluation of investments.

For dividends received in the form of shares, only the number of shares received is recorded without
any increase in the investment value and financial income.

Frovision for devaluation of investments is made at the end of the penod as follows;

- Investments in irading securities: provision shall be made on the basis of the excess of arginal cost
of the: investments recorded in the accounting book over their market valus at the provision date,
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2.9

2.10

.11

- Long-term investments (other than trading securifies) without significant influence on the
investae: If the investment in listed shares or the fair value of the investment is determined
refiably, provisions shall be made on the basis of the market value of the shares, if the fair value
of the investment is not determined at the reporting date, provision shall be made based on the
Financial Statements at the provision date of the investes.

- Investments held to maturity: provision for doubtful dabte shall ba made based on the recovery
capacity in accordance with statuiony regulations.

Receivables

The receivables shall be recorded in defails in terms of due dale, enlilies receivable, types of

currengy and other factors according to requirements for management of the Corporation. The
recervables shall be classified into shori-term recaivables or long-tarm receivables on the Interim

Consolidated Financial Statements according o their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic
contract, a loan agreement, a contractual commitment or @ promissory note and for receivables
that are not due bt difficult to be recovered. Accordingly, the provisions for overdue debts shall ba
based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling
batween coniracting parties and the case where the debts are nol due butl the debtor is n
bankruptey, in dissolution, or missing and making fleeing or estimafing the possible losses.

Inventories

Inventories are initfally recognized at original cost including purchase price, processing cost and
othar costs incurred in bringing the inventones to their location and condition at the time of initial
recognition. After initial recognition. at the reporting date, inventories are statad at the lowar of cost
and net realizable value

Met realizable value is estimated based an the selling price of the inventory minus the estimated
cosis for completing the products and the estimated costs needed for their consumption.

The cost of inventary |s calculated using weighted average methad.

Inventory is recorded by perpetual method,

Method for valsation of work in process at the end of the period: The value of work in progress is
recorded for each construction project which is incomplete or revenue is unrecognised,
corresponding o the amount of work in progress at the end of the period.

Provision for devaluation of inventories made at the end of the period i based on the axcess of
ofiginal cost of inventory over their net reabzable value,

Fixed assels

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using
time, flved assets (tangible and intangible) are recorded at cost, accumulated depreciation and
carmying amaount.

Subsequent maasurement after initial recagrition

If these cosis aument future economic banefits abtained from the use of tangible fived assels are
extended ta their initital standards conditions, these costs are capitalized as an incremental in their
histoncal cost

Other costs incurred after tangible fived asseis have been put into operation such as repair,

maintenance and overhaul costs are recognized in the Staternent of Income in the period in which
the costs are incurmed.
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Fixed assefs are depreciated using the straight-ine method over their estimated useful lives as
fallows:
- Buildings, structures 05 - 48 years
- Oiher Machinery, equipment 03 - 15 years
- Wehicles, Transportafion eguipment 04 - 10 years
- [ffice eguipment and fumiture 03 - 10 years
- Land use rights According to land lease term =
- Managemant software 03 - 05 years .
2
212 Investment properties 'i":.
Investment properties are initially recognised at historical cost. *1]
nvestment proparties held for capital appreciation prier ta 01 January 2015 are depreciated on a b
stralght-line basis similar to other fixed assets, but from 01 January 2015 are net depreciated. =

Investment properties held for operating lease are recorded at cost, accumulated depreciation and
carryimg amount. Investment properfies are depreciated wsing the straighi-line method with
expected useful lives as follows:

Buildings, structures 25 - 3B years

An item of owner-cccuped property or inventories only becomas an investment property whan it
using purposes has been changed, evidenced by commencement of stopping using that item and
starting to operate leasing for the third party or complating the construction period, The investment
propearty is fransferred to owner-ocoupied property ar inventories only where it undergoas a change
in use, evidenced by commencament of starting using the assets by owner or development with a
view o sale. The transferring from investiment property to owner-cocupiad property or inveniories
will nod change the original cost and carrying amount of asset as at the date of transfer,

2.13 Construction in progress
Construction in progress includes fixed assels which is being purchasad and constructed as at the
balance sheet date and is recognised in historical cost This includes costs of constructian,
installation of equipment and other direct costs.

214 Operating lease

Operating leases i fived assel leasing in which a significant portion of the risks and rewards of
ownership are refained by the lessor, Payments made under operating leases are charged to
Statement of Income on a straight-line basis over the perod of the lease.

215 Business Cooperation Contract (BCC)

Business Cooperalion Contract (BCC) is a contractual agreement between two or more venlurers
with the objectives of cooperating to camy out specific business activities without constitution of a
new legal entity. This operation may be jointly controlled by veniurers under BCC or confrolled by
one af them.

In caze of receiving money or assets from other entities in the BCC, they should be recorded as
payables, In case of conlributing money or assals to BCC, they should be recorded as receivables,
During tha process of operating BCC, BCC in the form of jointly controlled opaerations, tha
accaunting methods arne adopled as follows:

All parties in the joint venture shall simultanecusly do the bookkeeping in their own accounting
gystem and present in s Financial Statements with the following items:

Assals contributed by it and controdled by the joint ventura,

s share of liabilties incurned,

s share of income from the sale of goods or rendering of services by the joint venture:
- Its share of expanses incurred,
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All parties shall share revenue from the sale of goods or rendering of sarvices and share joint
axpenses according fo the BOC's agreaments.

Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded
as prepaid expenses and are allocated to the operating results in the following accounting periods.

The calculafion and allocation of long-term prepaid expenses fo operating expenses in each
accounting period should be based on the nature of those expenses fo select a reasonable
allocation method and critena.

Types of prepaid expensas inclide.

Prepaid land expenses include prepaid land rental, including those related ta leased land for which
the Corporation has received certificate of land use right but not eligible for recording as intargible
fixed asset in accordance with the Circular No, 45/201 3TT-BTC dated 25 April 2013 issued by the
Ministry of Finance guiding regulation on management, use and depreciation of fixed assets and
other expenses related to ensure for the use of keased land. These expenses are recognized in the
Interim Consolidated Statement of Income on a straight-line basis according fo the lease term of
tha confract.

Tools and supplies include assets which are possessad by the Corporatien in an ordinary course of
business, with historical cost of each asset less than 30 milllen dongs and therefare not eligible for
recording as fixed asset under current legal regulations. The historical cost of tooks and supplies
are gllocated on the siraight-line basis from 01 to 03 years

Office rent represents the amount of prepaid rent amortized to the consolidated statement of
income on a straight-line basis over the lease tarm.

Expeneas for leasing Sao Mai Ben Dinh port facility are allocated to the income statement during
the lease period (49 years) from 168 Seplember 2010,

Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency
and other factors according fo the requirements for management of the Corporation, The payables
shall be classified into shorl-term payables or leng-term payables on the Interim Consolidated
Financial Statements according to their remaining terms at the reporting date.

Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of
borrowings. In case of borowings denominated in foreign currency, they shall be recorded in
details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized as cperating expenses in the period, In which # i incurred
excepting those which are directly attributable ta the construction ar production of a qualifying asset
are capifalized as part of the cost of that asset in accordance with VAS No. 16 "Borrowing costs”
Besides, regarding barrowings serving the construction of fixed assels and investment propariies,
the interests shall be capitalized even when the construction duration is under 127 menths
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2.23

Accrued expenses

Accrued expenses include payables to goods or sernvices received from the suppliers or provided
for the customers during the reporting peniod, but the payments for such goods or services have
not been made and other payables such as annual leave satary, expensas ansing from seasonal
cessation of production, interest expenses, efc, which are recorded a5 operaling expenses of the
reporting period

The recording of accrued expenses as operating expenses during the pericd shall be carmed out
under the matching principle between revenues and expenses during the period. Accrued
expensas are seltled with actual expenses incurred. The difference betwesen accrued and actual
expenses is reverted.

Provision for payables

Provision for payables is only recognized when meetng all of the following conditions:

- The Corporation has a presant debi cbligation (legal obligation or joint obigation) &= a result of past evants;
It is probable that the decrease in economic benefits may lead to the requirement for debit setiement

- Debt obligation can be estimated reliably

Value recordad as a provision for payables is the most reasonably estimated amount required to
settle the curment debt obligation at tha end of the accounting period.

Only expenses related 1o the previously recorded provision for payables shall be cffset by that
pravesion for payablss,

Pm-.r_is:iuns for payables are recorded as operating expenses of the accounting period. In case
provision made for the previous accounting perod but not used up exceeds the one made for the
current accounting period, the difference is recorded as a decrease in operating expenses. The

encess of the provision for payabbes relating to construction warranty is recorded as other income
in the period.

Unearned revenues

Uneamed revenues mclude prepayments from customers for one or many accounting periods
relating to asset leasing

Uneamed revenues are transferred to revenue from sale of goods and rendering of services with
the amaount corresponding to each accounting period.

Owner's equity
Craner's aquity is stated at actuslly contributed capital of owners.

Share pramium is recorded at the difference between the par valus with costs directly attributable
to the issuance of shares and issue price of shares (Including the case of re-issuing treasury
shares) and can be a positive premium (if the issue price is higher than par value and casts directly
attributable to the issuance of shares) or negative premium (if the issue price is lower than par
value and costs directly atiributable fo the issuance of shares)

ﬂmer_napilal is the operating capital formed from the operating results or from gifis, presents,
financing, assets revaluation (f these items are allowed o be recorded as a decrease or increase
in the owner's equity).

Treasury shares bought before the effective date of the Securities Law 2018 {January 1, 2021) are
EhE_lrErs issued by the Company and bought-back by itself, but these are not cancelled and may be
re-issued subsequently in accordance with the Law on Securities Treasury shares bought after
January 1, 2021 will be cancelled and adjusted to reduce equity

Retained earnings are used o presen! the Corporation's operating results (profit loss) after
carporate income tax and profit appropriation or loss handling of the Corparation.
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2.24

2.25

2.26

Dividends fo be paid to sharehalders are recognised as a payable in Statemant of Financial position
after the announcemant of davidend payment from the Board of Management and announcement of
cul-off date for dividend payment of Vietnam Securities Depository and Clearing Corporation,

Revenue

Revenue 5 recogniEed fo extent that it is probable that the economic benefits will flow fo the
Corporation and the reverue can be reliably measures regardiess of when payment 15 being made.
Fevenue k& measured at the fair value of the conslderation received, excluding discounts, rebates, and
sales relums, The following spacific recognition condifions must alse be met whan recognizing revenue:;

Revanwe from consfruckian canfracts

In case the construciion coniract stipukates that the contractor i paid according to the value of
the volume performed, when the results of construction contract performance are refiably
determined and confirmed by the customer, then revenus, Conlract-related costs are recorded
in proportion to the completed work confirmed by the customer during the year reflected in the
imvaices isswad.

Revenue from rendering of sevvices:
- The percentsge of completion of the transaction at the Balance sheet date can be measured reliably.
Finanmeial income

Financial incomes include income from assels yielding interest, rovalties, dividends and ofher
financial gaine by the Corporation shall be recognized whan the two condiions are satisfied:

- Itis probable that the economic benefits from the transaction will flow to the Corporation:
- The amount of the revenue can be meaasured reliably

Dividend income shall be recognised when the Corporation's right 1o receive dividend is established

Cost of goods sold and services rendered

Cost of gocds sold and services rendared are cost of finished goods, merchandises, materials sold
of services rendered during the perod, and recorded on the basis of matching with revenuwe and on
8 prudence basis. Cases of loss of materials and goods exceadad the narm, labour cost and fiked
manufaciuring overheads not allocated fo the value of inventory, provision for devaluation of
inventory, abnormal expenses and losses of mnventories after deducting the responsibility of
coliective and individuals concemed, elc. is recognized fully and promptly into cost of goods sold in
the year even when products and goods have nat been determined as sold.

Financial expenses
ltemns recarded into financial expenses comprise:

Expenses or losses relating to financial investment activities;

Barrowing cosis,

Losses from the disposal and transter of shor-term securities, transaction cost of seling securities;
Pravision for diminution in walse of frading securibes price; provision for losses from investment in
other entities, losses from sale of foreign currency, exchange lass, elc.

The above ilems are recorded by the total amount ansing in the period without offsefting against
financial income,
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2.29

2.30

Current corporate ncome fax expenses and defored corporate income lax axpenses

Current corporate income tax expensas ane detarmined based on taxable income during the period
and current corporate income tax rate,

Deferred corporste income tax expenses are determined based on deductible temporary
differences, the taxable lempaorary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are nat offset
against each other,

Curren! corporate income tax rate

The Corporation is subject (0 corporate income tax of 20% for the operating activites which has
faxaeble income for the parod from 3110172025 to 30/06/2025.

Eamings per share

Basic eamings per share are calculated by dividing net profit or loss after tax for the period
atiributable fo ordinary shareholders of the Corporation (after adjusting for the bonus and wellan
fund and allowance for Board of Management) by the weighted average number of crdinary shares
cutstanding during the period.

Related Parties

The parties are regarded as reiated parties if that party has the ability to contrel o significantly
influence the olher party in making decisions about the financial policies and activities. The
Corporation’s related parties include:

Companies, directly or indirectly through one or more intermediaries, having control over the
Corporation or being under the contrel of the Corporation, or being under comman control with
the Corparation, including the Coerparation's parent. subsidiaries and associates:
Individuals, direcly or indirectly, hoiding voting power of the Corporation that have a significant
influence on the Corporation, key management paersonnel including directors and empoyess of
the Corporation, the close family members of these individuals:

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part af
the voting power or have significant influence on these emerprisas.

In considering the relatonship of related parties to serve for the preparation and presentation of
Intenim Consolidated Financial Statements, the Corporation should eonsider the nature of the
relationship rather than the legal form of the relationship.

Segment information

As the Corporation operates mainly in the field of construction and installation in the termtory of
Vietnam, the Corporation does nol prepare segment reports by business segment and
geographical segment.
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3  CASH AND CASH EQUIVALENTS
J0BS2025 01/0172025
WHD WHD
Cash on hand 3,685,095.238 5,238,205, 288
Demand deposits B4 TOG B30 449 280,553 325 TE8
= Mietnam Public Joint Stock Commercial Bank 26,445 408,713 13,978,111,303
- Modarn Bank of Vietnam Limited 2,264, 505,650 2 254 370 501
- Others 915,082 525,086 234, 320,643 584
Cash equivalents (i} 108,877 481,004 177682692 918
- Veeinam Public Joint Stock Commercial Bank . 4, 200,000, 600
- Cthers 106,877 481,004 173,482,692.918
1,055,360,316,691 433,474 223 984
In which: Balance with related parties
Vietnam Publc Joint Stock Commearcial Bank 26,448.408,713 18,178 111,303
- Demand deposits 26,445 408,713 13.978,111,.303
- Cash eguivalenis . 4, 200, 000 000
(i} At 30 June 2025, cash equivalents are deposits with terms from 1 to 03 manths amounting to VND
106,877,481,004 at commercsl banks, wih interest rate ranging from 1.6% to 4.1% per year.
4 FINAMCIAL INNESTMENTS

Held to maturity investments

3VOB/2025 0172025
Original cost Provision Original cost Provision
WND WHD WD WiND
Short-term investmeants
Term deposits (i) 268 764 898,323 - 253,490, 326,478 -
- Wistnam Public 37,880,000,000 35,780,000,000
St Shoaedk
- Modern Bank of 45,.316,000,000 45 316,000,000
Vielrnam Limited
- Othars 185,568,598,323 172,304 326 478

268,764,808,323
In which: Balance with related parties
Wietnam Public Joint 37, 8&0,000,000
Stock Commercial

- 253,450,326 478 -

35,780,000,000

(i} At 30 June 2025, term deposits are deposits with terms from 03 months to less than 12 months
amounting to VND 268 764 898,323 at commercial banks, with interest rate ranging from 2.9%
ta 5.9% per year

QF which:

- Deposits at Bank for Invesiment and Development of Vietnam (BIDV) - Ha Dong Branch,
amounting to WVND 153,794,326 478, are pledged for loans at the bank (Detailed in Note 24);

- The term deposit of VND 45316 billion at Modern Bank of Vietnam Limited - Vung Tau Branch
I8 lemporarily suspendad from transactions under the direction of the Siate Bank of Vietnam
This amount will be paid upon instructions from the Government and the State Bank, Thearefare,
the Board of Management of the Corporation assesses that the above deposits are stil
recoverable, have no risk of loss. and accordingly no provision for Ioes is required
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b) Trading securities

J0/06/2025 010172025
wriginal cost Provishan Driginal cost Pravisian
YND WND YND VYND

Shares 14,900,000,000 (13,885,000,000) 14,900,000,000 (13,885,000,000)

- Petroleum Intemnal 14,600,000,000 (13.885,000,000) 14,600,000,000 (13,885,000,000) R
and External '.I"':
Equipment Joint Stock _ﬁ
Compary ’ié

- Othars 300,000,000 - 300,000,000 -

14,800,000,000 (13,885000,000) _14,800,000,000 {13885,000,000)

The Corporation has not determined the fair value of financial investments since Vigtnamese
Accounting Standards and Vietnamese Corporate Accounting System have not had any detailed
guidance an the datermination of the fair value,
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¢} Equity investments in associates
206/2025 01/01/2025
Stock Address Proporiicn  Proportion Book value Proporticn  Proportion Book valuse
code of of voling  according to the of of voting  according fo the
ownership _ rights sguily method ownership  rights aguity method
a K YHD a ] YMND
= Heerim-PVC International Design JSC Hanol 44.00 44,00 - 4400 44,00 -
- Petroleum Interior Decoration JSC FID  Hanoi 4598 49.98 - 4998 49,98 -
- PetroVietnam - Nghe An Construction Jomnt PVA  MNghe An 22684 22,84 - 2264 22.64 -
Stock Company
- Sai Gon Petraleum consfruction and investiment PSG  He Chi Minh 2472 2472 - 2472 24.72
Joint Stock Company city
- Duyen Hai Petra Construction Investment Joint Hai Phang 42 45 47 46 ZB.874743188 4245 4246 31.417.598.211
Sfock Company
- Patrotaum Link Communication and Trading Harwai 9722 35.00 g56228E629 9r22 35,00 780,931,300
Joint Stock Company (1)
- Petroleum Interior Decoration Joint Stock Hanai 35,83 35.83 - 3583 35.83 -
Company {PVC-HN)
- Petrolaum Mechanical Executing And Assembly Hanai 40,00 40,00 - 4000 40.00 -
Joint Stock Company
- Thanh Hoa Pefroleum Investmeant and PWH Thanh Hoa 38,00 36.00 - 368.00 25.00 -
Construction Joint Stock Company
- Lam Kinh Hotel Joint Stock Compary Thanh Hoa 35.01 43.18 - 3501 43.16 -
- Mien Trung Patralaum Caonstruction JSC PXM  Da Nang 4827 4827 - 4827 4827
2232871817 32,200,529 511

{I} According to the assessmeant of the Board of Managment of the Corperation, although the Corparation's ownership stake in Petroleum Link Communication
and Trading Joint Stock Company (Pelra-link) as at 30 June 2025 is 97%, this slake is lemporary because other members have not yet contributed sufficient
capital. The Corporation’s ownership stake according o the Business Registration Certificate is 35%, and the Corporation does naot have controlling interest in
this company. Therefore, the Board of Management identified Petro-link as an associate and presented this investment as an investment in an associate

As at 30 June 2025, the value of investments in associates was assessed by the Corporation using the equity method, based on the financial statements of
the entites available at the nearest reporting date.
Material transactions between the Corporation and the associates in the period: Detailed in Note 42
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di  Investments in other entities

2W0S2025 01/0142025
Crriginal cost Provision Rate of Original cost Prowvision Rate of
voting rights voding rights
WHND WIND VMO WMDO WD WD
- Ha Long Cement Joirt Stock Company (i) 147,300,000,000  (147,300,000,000) 7.58%  147,300,000.000 (147,300,000,000) 7.568%
- Petro Kinh Bac Investing And Construction 23,800,000,000 (1,200,936.621) 1567% (") 23,500,000,000 (1,200,936,821) 15.67% ("}
JSC ()
= iatnam Port and Infrastruciure 12,500.000,000 {1,488 248 800} 2.50% 12,500,000,000 (1,488 246 800) 2.50%
Constructian Invesmeant JSC (i) )
= Truong Son Invesiment Group Joint Stock 5,000, 000,000 - 3.89°%, 3,000, 000,000 - 3.95%
Company (I}
= Mumber 2 Petrovietnam Construction JSC 2,765 000,000 - 5. 00% 2, 795,000,000 - 5.00%
i}
= Petro Vietnam Bullding Materials and 2,500,000,000 - 10.00% 2,500,000,000 - 10.00%
Construction Jaint Steck Company 4 (i)
- Pefrovietnam investment and construction 5,400,000,000 {5,400,000,000) 7.25% £,400,000,000 {5.400,000,000) 7.25%
- 3C Join Stack Company {i)
= Oihars (il) 8,318,0:00,000 (4,231,833 BE1) 9,318,000,000 {4,231,6833,881)
206,313,000,000 !!59!221!21?@]2! ﬁé1 H!MH@ (159,621,017 ,502)

{iiy &= at 30 June 2025 the Corporation had investments in varous companies with a total book value and total provision for these investments of
approximately WND 208,21 billion and WND 15062 billion, Af the date of preparing these Consclidated Financial Statements, the Corporation has nol yet
cobectad the raviewsd financial statermeants as of 30 Juna 2025 from thasa companies. Therafore, the Corporation has not fully assessed the decling in the
vakue of the above invesiments, The Interim Consolidated Financlal Statements do nat include any adjustments that may be related fo this issus,

A at 30 Jume 2025, the Corporation could not collect the Financial Statemants of other investments, therafore, provision for financial investments were made
base on the financial statements of previous years of these companies.

The Corporation has not determined the fair value of these financial investments since Vietnamese Accounting Standards and the Vietnamese Corporate
Accounting System do not provide detalled guidance on determining fair value.
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{*] The imvestment in Petro Kinh Bac Investing and Constrection Joint Stock Company ("PYE Kinh

Bac”) is VWD 22.5 billion, consisting of two parts:
- &n amount of VHND 2.5 billon, representing capital contributed before 2010, accounting for 5%

of PVG Kinh Bac's charter capital at that tme, which was WND 20 billion,
- An amount of WND 21 billion, arising in 2010 from offsetting debls againsl the amount

advanced by the Corporation to PVC Kinh Bac for construction contracts, when PVC Kinh 3
Bac's charter capital was WYND 150 bilkor. This amaunt was detarmined to have been used by =
FVC Kinh Bac fo purchase 3,400 m® of land at plot No. 08, map sheet No, 20, Hamlet 1, Tam T
Dao town, Tam Dao district, Winh Phuc provinca (“the Tam Dao land lot"), Subsequantly, PVC !
Kinh Bac transferred the land 1o Mai Phuong Investment Company Limited Mai Phuong”). 1
The verdict Mo, 2121202 1HSPT dated 28 September 2021 concluded. 1
- The advance of funds to PVC Kinh Bac was against regulations, therefore, the Tam Daao land -

lot miust be returned to the Corporation; 5
- The Corporation's capital contribution ratic at PYC Kinh Bac will be resolved by the relevant
parbes. If required, it will be addrassed in separate civil litigation,

on 1 June 2022, the Director of the Givil Judgment Enforcermant Department of Hanagi issued
Decision Mo, 305/Q0-CTHSDS to execute the aforementioned judgment.

On 25 September 2024, the Corporabion received the handover of the Land Use Rights for
3,400 m2 al plot Mo, 08, map sheet Mo. 20, Hamist 1, Tam Dao fown, Tam Dao district, Wink
Phut provinge frem Mai Phuong Investment Company Limited.

On 27 June 2025, the Corporation was granted the Cerdificate of Land Use Rights and
Crvnarship of Assets Attached fo Land,

Az of the date of preparation of the interim consolidated financial statement, the Corporation is e
carrying out procedures related to the assets on the Tam Dao land Iot and is working with PVC ]
Kinh Bac o re-determine the capitel confribution rafio

Investments in other entities

Detailed informaton about the imvestments in ather entities as of 30 June 2025 is as follows: fa

Mame of financizl investments Head office Rateof Rateof Principal aclivities =

inferest wating

rights

Ha Long Cement Joint Stock Cang Mink 7.58% T.58%  Manufacture of
Company canstruction
FPetro Kinh Bas Imvesting And Bac Ninh 1567  1567% Constructon
Construction Joint Siock Company
Vietnam Port and Infrastruction Hano 2.50% 2.80%  Construction
Construction Investrment Joint Stack
Campany
Truong Son Investment Group Joint Cuang Tri 3.99% 309%  Consfruction
Stock Compary
Mumber 2 Petrovietnam Consiruction  Minh Binh £.00% 500%  Construction
Joint Stock Company
Petra Vietnam Building Materials and  Hanaoi 10.00%  10.00% Construction
Consfruction Joint Stock Company 4
Patrovietnam investment and Hanoi 7.25% 7.25%  Construction

consiruction - 3C Join Stock Company
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& SHORT-TERM TRADE RECEIVABLES

0062025 01/01/2025

Value Provision Value Provision

YWD WHND WHD WHD

Related partias 60, 797,230,880 (157,219,016,726) 1262 598,515463 (1567,219,916,726)
Duyen Hai Patra Canstruction Investmeant JSC 1,259,134, 326 - 1,259 134 326 e
Wietnam MNaticnal Industry - Energy Group (PVN) §,653,475,269 5,548 525,269 -
Thai Binh 2 Pefroleum Power Project Management Board 280,552,850, 791 - 881,154 608 247 .
Vietnam Petroieum Instituiz 35.500,754,233 {747,531 ,048) 25,953,772 960 {747 531,048)
Mghi Son Refinery and Petrochemical Complex Project 50,008,385 426 - 50,008,385 426 -
Hanoi Petraleum Construction JSC 91,615,056 480 (91,619,056 430) 91,619,056 480 (51,619,056 480)
Petroleurn Mechanical Executing and Assembly JSC 23.113,811,922 {200,156,144) 23,201 B78 505 {200,155,144)
Zalgon Petrodeum Construction and Invesment JSC 27 858,553,155 [£7,158,853,155) 27 858,853,155 (27,158 853,155}
Hearnm-AVE Intermational Design JSC 8,087 621,800 (1,518,493, 750 6,097 621,800 {1.518,493,750)
Mien Trung Petroleum Construction JSC 18,811,955 = 16,611,956 -
PetroVietnam - Nghe An Construction JSC a7,080,810,724 (23,330,858 807) 41,635,737 524 (23,330 868,807)
Thanh Hoa Petraleumn Inmvestment And Construction JSC 23,115,000 = 23115000 -
Petro Vietnam Engineering Consultantcy JSC 232,785,008 (532,785,008} 532, 785,008 (532, 785.009)
PetroVietnam Gas Joint Stock Corparation 8,518,282 400 (8,518,282 408) 9 518,282 409 19,518 282 409)
Patrovietnam Steal Fipe JSC 15,500,000,000 - 15,500,000,000 -
Petrovietnam Consbruclion Land Corporation 366,052 500 {366,062 500 365,052,500 (366, 052, 500)
Petro Vietnam Technical Serices Carparation (PTSC) 15,000, 560,992 = 16,235,738, 266 -
PTESC Mechanical and Construction Limitad Company 58 483,041,473 = 50,742 318,506 -
Wigtnam Publkc Joint Stock Commercial Bank 2.,000,000,002 - 2,000,000,002 -
PetroVietnam Low Pressure Gas Disfribution JSC 62,166,603 (62,166,603) 62,165,603 {62,166,803)
Petrodeum Internal and External Equipment JSC 2,168,670,821 (2,185,670,821) 2 165 670,821 (2,165 670,821)
Others 362,333 383,815 {(117,478,043,063) 400,661,881, 729 (118,331,077, 589)
Wiat Marm Machaery Installatan Corporaton - JSOC 56 856,203,100 . 69,040,573,5834 -

it customans

305,478 180,708

(117,478,043 063)

331,611,007, 705

(118,331,077 580)
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PetroVietnam Construction Joint Stock Corporation
14th Floor, VP Tower, 167 Trung Kinh street, Yen Hoa ward, Hanoi

€ SHORT-TERM PREPAYMENTS TO SUFPPLIERS

ADG2025 12025
Value Provision Value Provision
WND WND WHD YMD
a) Short-term
Refated parties 263,575, 778,518 (176,901,545 306) 263,575, 778,518 (176,901,545 306)
Petraleum Mechanical Executiing and Assembly JSC 54,324,305 257 (26, 196,864, 426) 54,324, 385257 (26,796,864, 426)
Heerim-FYC Inermaticnal Design JS0C 229,674 800 (10772 360) 229 674 800 16D, 772, 3640)
Hanoi Pefroleum Consiruction JSC 108 864 918,778 (108 864918, 778) 108 864, 918,776 {108 664,918 776)
PetroVietnam - Nghe An Construction JSC 11,617,458 964 (11,877,459 8564) 19,617 455 964 (T1.617 4558 964)
Petrolewm Interior Decoration JSC 3418 342 062 - 3478 342062 -
hien Trung Pelroleum Canstruction JSG 28 268,366 959 (26 Tdd 518,395) 28 265 366,089 [26, 744, 518,385)
Southern Shipbuilding Indusiry Investment Development Co,, Lid 42 215 B63.300 - 42, 215 869,300 -
Patro Kink Bat Investing And Construction JSC 14,556,466, 443 {3 236,726,458) 14,556 466 443 (3,236, 726,458)
FPatro Vietnam Engineering Consultanicy JSC B0, 284, 527 (B0 284 927) B0 284 927 (80, 284 927)
Others 313,203,437,640 (142 254,652,295) 306,584, 567,427  (134,263,221,795)
Vietnam Port and Infrastructure Construction Invesmant JSC 120028310, 242 (24,407,588, 138) 113,386 879, 741 [(17.856,157,637)
Others 193 255, 127, 398 {117, 757,064, 158) 193, 197,687,686 {116,407 064, 1.58)
576859216158 __(318,156,197,602) __S70.160.345945 _[311,164 767,101)
b) Long-term
Wietnam Fort and Infrastructure Caonstruction Investment JSC - B.641,430,501 1G6,641,430,501)

Cithers suppliers

2,620,805,510

{2,444 337,557)

_— e 62,296,011 (9,085 768,058)
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PetroVietnam Construction Joint Stock Corporation Interim Consolidated Financial Statements
144k Floar, WPl Tower, 167 Trung Kinh street, Yen Hoa ward, Hanol for the period from 01/01/2025 to 3008/2025

T SHORT-TERM LOAN RECEIVABLES

01/0172025 During the pariod FOI06/2025
Value Provisian Ingrease Decrease Value Provision
WD WD WD WND WND WD
Related parfies
Lam Kinh Hotel JSC (i) 200,000,000.000 (124,356, 150,003) - = 200,000,000,000 (124.356,150,003)
Salgon Petraleum Construction and 128,357,292.532 (128,357 292.532) - - 128,357,292,632 (128.,357.202,532)
Imvasment JSC (i)
PetroVieinam - Mghe An 16,321,001.226  (5,461,481,7682) : - 16,321,991,226  (5.,451,481,782)
Petroleumn Internal and Extarnal 10,997 668,735 (10,997 668,735) - - 10,907,669,7356 (10,997,668 735)
Equipment JSC
355 876,953,493 (269,172 52 = - 355676853483 (263,171 052

(i} The Carparation usad the lban Fom Credit Contract No. 603/2011/1110TD-OCEANBANK-PVC dated 30 June 2011 signed with OceanBank (now renamed as
Modern Bank of Vietnam Limited - MB\) to lkend to Lam Kinh Hotel Joint Stock Company ("Hatel Lam Kinh") for the purpese of supporting its business capital.

(ii) The Corporation used the loen from the Credit Contract Mo, 1002010/HDTD-OCEANBANK-PWC dated 20 October 2010 between Ocean Commercial Joint
Stock Bank (now renamed as Modern Bank of Vietnam Limited - MBY) and the Corporation to pay for the Sai Gon Petroleum Construction and Investment
Joint stock Company and Nghe An Petrofeumn Construction Corporation Joint Stock Company for the transfer of shares;

According to Official Letter Mo 7897/2014/CY - Oceanbank dated 9 December 2014 of Oceanbank {now renamed as Modarn Bank of Vietnam Limited - MBV),
the time fo pay the loans after baing extendad is 31 Decembar 2017, As al the date of these Interim Consaolidated Financial Statements, tha Carporation is
waorking with related parties to extend the payment peried for loans &t Modern Bank of Vietnam Limited - MBY. Tha Carporation is also working with the above
companies to collect payments an behalf of or lend to have a source of payment for loans at Modem Bank of Vietnam Limited - MBY, in arder to enhance the
Corporation's solvency as well &5 1o comply with regulations on corporate governance applicable fo public companias.
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aj

b)

OTHER RECEIVABLES

Short-term

Feceivables from interest

Divizands and profits recaivabla

Advance

Mortgages

Receivables from loan interest, capital support, [ate payment penaity
Feceivables relating to guarantee obligations (i)
International arbitrahion feas without a ruling {ii}
Petrobaum internal and External Equipment J5C
Receivables of consinuction feams

Surplus of bonus and welfare fund

Othars

Long-term

Mortgages
Hep Thanh Investmeant and Mineral JSC

Interim Consolidated Financial Statements
for the pencd from 01/01/2025 to 30082025

30062025 01/01/2025
Value Provision Value Provison

WND VND VND VHD
5,831,920,818 . 2 9194, 975,148 .
6.760,990,000  {8,750880,000) 6,750.980,000  (6,750,980,000)
48.470,741,344  (5,074,811,895) 48314987793 (3,630 344,555)

4.150,270,801
112,417,670,580
42 770,314,825
4 BEG 875,320
26,414,383,577
16,815,381,673
4 817 824,644
148, 186,018,853

(27,733,568,215)
(42 328548 975)

(2B,414,393,577)
(18,819,381,673)

(4,917 524 644)
(57,178 407 643)

4,158 750,243
100,513 848,523
42770,314,825
4 B8O 875,320
26,414,393,577
16,8158 381,873
4,917,824 544
152.056,045,018

(27.733,568,215)
(42,328,848,575)

(26,414 383 577
(16.819,381.673)

[4.917,824,644)
(7 530,631,035)

—421f13,402,433 (197,218, 226,622)

23,851,920,501
3,813 461,725

413,600,886, 765

23,964,471 812
4613461725

(196,125,982,674)

P LT 11 P 1L 14
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PetroVietnam Construction Joint Stock Corporation

14th Floor, VPl Tower, 167 Trung Kinh street, Yen Hoa ward, Hamoi

interim Consolidated Financlal Statements
for the pericd from 01/01/2025 to 30V05/2025

€

In which: Other payables from related parties

Seigon Patroleum Caonstruction and Invesment JSGC

Lam Kinh Hatal JSC

Patroleum Mechanical Executing And Assembly JSC
Heerm-PVT International Design J3C

Petredam Interior Decoration JSC

Hanci Patrelaum Caonstruction JSC

Petro Vietnam Mghe An Construction JSC

Vigtnam Mational Industry - Energy Group (PYN)

Thanh Hea Petraleum Investment And Construection JSC
Thai Binh 2 Petraleum Power Project Management Board
Wietnam Petroleumn nstitute

Mien Trung Patraleurn Canstruction JSC

Petro Vietnam Technical Senvices Corporation (PTSCY
Wiatnam Public Joint Stock Commercial Bank

JO0ER202 5 014012025

Value Provision Walue Provision
WMND WND VND WHND
58,003,886 586 (3,778,366,082) 56,094, 768,732 (3,778,366,082)
50,283,768,073 (6,138,310,200) 48,630,948 027 (6,138,310,200)
6,840,056 655 (4,742,067 735) €,840,056,556 (4,742,067 735)
5360,238,712  (3,B98.613.813) 5,3G0,238,712 (3,899,613 813)
33,584 659,686 (33,584,659 ,680) 33,584 650 BB8 (33,584 659 6OG)
20,507,270,208  (8,125,138,511) 20,507,270,308  (8,125,138,911)
2 583,751,546 - 2,441 887 388 2
2,008,154,052 (2,008,154,052) 2,008,154,052 (2,008,154,052)
358,366 166 - 368,366,166 -

274,000 624 274,000 624
124,742 000 - 124,742,000 .
28,705,218.903  (28,795,218,983) 28,7856,218.903 (28,795,218 993)
1,669,212,234 - 1669212234 -
1,916,027.273 - 1,920,077.263 -
212319372808  (91,071,620,662) 200419600741 _ (81,071,529 562)

(i} Receivables from the performance of guarantes obligations are the amounts the bank has deducted from the Corporation's acocount to perform the
guarantes cbligations for the credit contracts that the Corparation has guaranteed (Detailed in Nate 38).

[ii} Thes arbitration fee was paid to the Vielnam Intematicnal Arbitration Center (VIAC) to facillate the submission of a counterclaim against OL ERC Co., Lid,
related 10 Arbitration Case Mo. 05/24 VIAC batween the Parent Company and DL E&C Co., Lid (Mote 17). On 31 May 2024, the Corporation submitted the
caunterclaim ageinst DL E&C Co., Lid to WIAC and paid the arbitration fee as per VIAC's notica, raquasting the Arbitral Tribunal to resolve the Corporation's
claims regarding DL EAC Co., Lid's breaches during the execution of the EPS Contract. This arbifration fee will be allocated by the Arbitral Tribunal upon the
issuance of the arbitration award
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PetroVietnam Construction Joint Steck Corporation
14th Floor, VPI Tower, 167 Trung Kinh sireet, Yen Hoa ward, Hanai

Interim Consolidated Financial Statements
for the period from 01012025 o 30/06/2025

8 DOUBTFUL DEBTS

Recaivables that are overdue or not yet overdue but difficult to recover

a)  Trade receivables
Hangl Petrolaum Construction JSC
Saigon Petroleum Construction and Invasmant JSC
Petrodeum Mechanical Execuling and Assembly JSC
PetroVietnam - Nghe An Construction JSC
Vietnam Port and Infrastructure Construction Invesiment J5C
Vinaconex 30 JSC
Truang Son Imestment Group JSC
PriraViatnam Pramier Recreation JSO
Petroleum internal and External Equipment JSC
TID JSC
Cithers

b} Prepayments to suppliers
Vietnam Port and Infrastruciure Construction Investment JSC
Hangi Pefroleum Construction JSC
Petrovietnam - Nghe An Construction Jolnt Stock Corparation
Petroleum Mechanical Executing and Assembly JSC
Mien Trung Petroleum Construction JSC
Vinaconex 39 J5C
Trueng Sen Investment Group JSC
Petroleum Construction 2 JSC
Cthers

0170172025

Original cost  Recoverable value

35

0062025

Original cost  Recoverable value
WND YHD
327,341,984,785 52,646,024,506
91,619,056,480 -
£7.158,853,1585 -
23,112,242 922 22.912,085,778
25,401,643,107 2.070,774,300
28,273,930 682 -
1,080,360,052 -
572,219,060 -

18,000.000,000
2,165,670.821 -
19,604,536, 0654 17,448 428,851
859,355 472 452 10,214, 735,087
353,058,546,730 34,802,3459,128
31.212 207 481 B,714615 343
108,854,918, 778 ¥
11,617,459 964 =
47,905.728,732 21,708 864,306
26,744,518 3595 -
34,069,058,983 1,057 950,818
28,923,230 049 100,965,000
26,176,673, 819 ;
AT 444, TE0 526 5,215,940 651

¥ND

328,178,418 416
81,619,056 480
£7,158,853,155
23,291 878 605
25,401,643,107
29,273,830 682

1.080,360,052
572 218 050
18,000,000,000
2,165,570 821
19,604,535 0654
90,010,370,500

355,052,684, 287
31,212,207 481
108 864 918 776
11,617,450 064
47 908 728, 732
26,744 518 395
34 069,068 588
29.823,230,049
28,178,673,810
38,539,088,083

e

VMND
52.627,424,101

23,081,722, 361
2.070,774, 300

17,448,428 851
10,016,498 580

34,802,349,128
B, 714 619 343
21,708,854 308

1,057.858.818
100,565,000

£,219.540,681



PetroVietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh street, Yen Hoa ward, Hanoi

Interim Consolldated Financial Statements
for the period from 01/01/2025 to 30/06/2025

€)

dj

R RRRREEEEEIEEEEEBD————— - f == “Nuu

Loan receivable

Lam Kinh Hotel JSC

Salgon Petroleum Construction and Investment JSC
Petrovietnam - Nghe An Construction Joint Stock Corporation
Petroleum Intarnal and External Equipment JSC

Other shord-term receivables

Lam Kink Hotal JSC

Mien Trung Petroleum Construetion JSC

Viet Nam Port and Infrastructure Construction Investment JSC
Hanai Petroleum Constructon JSC

Sz Gon Pefroleum construction and investment JSC
Petroleurn Mechanical Executing and Assambly JSC
Vinaconex 3% JSC

Modem Bank of Vietnam Limited

PetroViatnam Premier Recreation JSC

Patroleum Internal and External Equipment JSC
Hasky JEC

Thian Phuc Gia Coporation

Others

W

JON0B2025 010172025

Original cosl  Recoverable valus Original cost  Recoverable value
VND YND WND WND
355.676,953,4593 B6,504,359,441  355,676,853.493 86,504,359, 441
200,000,000,000 75,643,849,957  200,000,000.000 75,643,845 8957
128,357,292 532 - 128,357 292,532 .
16,321,991 226 10,860,509 444 16.321,891.226 10,860,505, 444
10,987 569,735 - 10,997 669,735 -
231,006,392.710 33,788,166,088  221,087,755915 24,981,773,241
6,138,310,280 - 5,138 310,290 -
28,795,218,9393 - 28,TH5.218 993 s
153,689,314 - 163,889,314 .
B,125,138,911 - 8,125,138,911 .
21,447 520,000 17, 731,272,357 21,447 520,000 17, 731,272,387
4,742 067 T35 4,742 067,735 4,742 057 735 4 742 067 735
103,192,384 - 103,192 364 -
42,328 848,975 42 378 848 975 =
5,575,890,000 - 5,975,280 000 -
33,584,650,666 - 33,584 653 6AG -

1,796,348 606 - 2,195,348 696
2,000,000,000 - 5,000,000,000 =
73,205,207,726 11,314.825,086 62,806,570,931 2488433133
1,267.985,877.718 __207,740.899,653 1.259.996.012.111 196,895 905911




PetroVietnam Construction Joint Stock Corporation

14th Floar, VPI Tower, 167 Trung Kinh sirest,

Interim Consolidated Financial Statements
for the pericd from 01/01/2025

Yen Hoa ward, Hanoi ~ o A0NE2025
10 INVENTORIES
J0DE/2025 01/01/2025 =
Criginal cost Provision Original cest Provision
VHND WND YND WND
Raw materials 6,265 952 008 (3,088,459 £604) B6,465,655,339 (3,168,300,408)
Tools, supplies 4,701, 208,153 {641,939 651) 4,020,170.637 (641,9358,651)
Warl in 1.831.935801,278 (117,698,218,801) 1,867,032 182874 (104B07,623,381)
progress (i}
Goads (i) 42 087 185 154 - 55,400,887 454 (11,410 834, 208)
1,884,990,036,593 (121426.728,150) 1,937,618,905.304 (115,62,707,648)
(i} Detailed information of work in progress is as follows:
30062025 010172025
VND VND
Thai Binh 2 Thermal Power Plant 1,307,360,694 436 1,400,422 457 557
Vung Ang 1 Thermal Power Plant (%) 245,057 BGA 468 245 057 BOB 468
Apartment 334, streat 30v4, Vung Tau city (™) 32,985,5584,500 32 886,594,500
Song Hau 1 Thermal Power Plant 10%, 184,185,760 109,132 879,544
Others 137,346,348,114 79,432,382 800
1E311H5|EH‘1 é'ﬂ! 1!?-'5?!1]3-1!1553?1
{*) The Corparation is a sub-contractor of the EPC general contractor of these constructions. As
presanted in Note 39 in the Notes fo the Consolidated Financial Statements, due to changes in
design and unit price, the Corporation is requesting the Owner, General Contractor and compatent
authonties to consider this provision adjustment to the unexpired value of the Yung Ang 1 Thermal
Power Plant Project The Consslidated Financial Statements do not include any adjustments that
may be related to this matter.
(**) This is the remaining work-in-progress cost of the construction item under the Commercial,
senvice - Office - and Apariment Complex project at 334, 30v4 Street Tam Tharyg Ward, Ho Chi
Minh City. The project was completed and put into use in 2019; however, its final settlement has
not yet been approved
{ii} The value of inventory at 01 January 2025 and 30 June 2025 includes apartments from the Thai
Binh Petroleum Hotel Apariment with a value of WVND 36,302 881 8234 owned by Thai Binh
Petroleurn Trading and Investrnent Jaint Stock Company. The Corporation has not assessad the
decline in value nor estimated the net realizable value of these properties and has decided not 1o
make a8 provision for the comesponding inventory impairment.
11 PREPAID EXPENSES
0062025 01/01/2025
VND VND
a] Short-term
Dispatched fools and supplies 581,251,571 2,739,278, 366
Others 1,290,886,003 703,886,756
2,281.137,574 3,443 165,122
b} Long-term
Infrastructure rental at Sac Mal Ben Dinh part 75,995 871,452 77,108,008, 166
Office rental 4 819,870 286 5472381608
Dispatched tools and supplies 5, 767,848,106 11,290,062 911
Property repair costs 3,609,067, 577 5,680,032 353
Cthers 1,549,379 961 T34 225128
— 042,037,391 ___100.284,702.167
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PetroVietnam Construction Joint Stock Corporation Interim Consolidated Financial Statements
14th Floor, V| Tower, 167 Trung Kinh street, Yen Hoa ward, Hanai for the perod from 01/01/2025 to 30/0B/2025

12 TANGIBLE FIXED ASSETS

Buildings, Machinery, Wehicles, Office equipment Total
structures equipment transportation
VND VND WND VND VND
Historical cost
Beginning balance 1,195,965,028, 4391 292 882 451,585 110,421,257 838 27,704,982 081 1,626,973,749,975
Purchase in the period - 241,640,000 1,340.911,515 - 1,582,651,515
Complefed construction investment 1,661 690 665 L . - 1,661,698 665
Liquidation, disposal = (6,376,903 545} (804,001 ﬂmr (2,790,791,302) {8.973,605,854)
Transfer to investment properties (4.375,811.344) - {4,376.911,344)

Ending balance of the period 1,183,249, 816,812 JHEIHEIEIHIMG 11:1!9!!155325 814,180,779 1,615 867,393,957
Accumulated depreclation

Beginning balance 448 854 077 643 278,289 653,562 109,026,573,665 27 4B5,578,033 850 545 880,003
Depreciation in the penod 14,022 488,288 4,540,858 D56 81,251,887 72,841 850 18,717,541, 6581

Liguidation, disposal - {6,378,803 E-4E-:| {804,001 UIJ?] §2.780,791, smz} {9,973.695,854)

Transfer to investment properties (1,726,723 800) {1,728 723 B0Q]

Ending balance of the period 459,149.842.131 gzg,,dai;ma,m 108,303,824 345 24,747 626 681 ____B66.6E3,003,130
Net carrying amount

Beginning balance 749,110,850 848 16,582 828,003 1,394 B84 173 239,406,048 767,327 868,072
Ending balance 734,099.974 681 12,283 508,047 2654,344 001 168,564,008 749,204 390,827

The cammying amount of tangible fixed assets pledged as collaterals for borrowings as at 30 June 2025 was \VND 330,708, 186,548 (as at 01 January 2025 was
VMO 374 037,130,512%

Cost of fully depreciatad tangible fixed assets but still in use at 30 June 2025 is VND 391 569 505 188 {25 at 01 January 2025 was VND 401,187,220,287)

a8




PetroVietnam Construction Joint Stock Corporation
14th Floor, VP Tower, 1687 Trung Kinh strest,

Interim Consolidated Financlal Statements
for the period from 01012025

Yen Hoa ward, Hanol N to 30/0E/2025
13 INTANGIBLE FIXED ASSETS
Land use rights  Manager software Total
VND VND VND
Historical cost
Beginning balance {adjusted) 253 189,028,962 21,461,212 332 274 BS0.242 344
Ending balance of the period 2531 89,028,962 1,461,212 382 274,650,242 344
Accumulated depreciation
Beginning balance {adjusted) 2.411,211,378 20,230,168,819 22.641,380,295
Depreciatian n the period T3 061,364 201,653,332 355,614,656
Ending balance of the period 2,465 172,740 20,511,822 22,096,994.991
Net carrying amount
Beginning balance 280 777 818 588 1,231,043, 463 252 008 B62 049

14

a)

Ending balance

703,857,222 345,390,131 _ 251,653,247,353

Cost of fully amortized intangible fived assets bul still in use at 30 June 2025 is VND
19,571,292 382 (as at 01 January 2025 was VND 18,571,292 382).

INVESTMENT PROPERTIES

Investment properties held for lease

Historical cost

Beginning balance

Increase due to conversion from fangible fived assels
Decrease due to reclassification ta inventary

Ending balance of the period

Accumulabed depreciation

Beginning balance

Depreciation in the period

Increass due to conversion from tangible fixed assets
Dacreasa due to reclassification to inventory

Ending balance of the period

Met carrying amount
Beginning balance
Ending balance

Buildings Total

VND VND

111,067 844,188 111,067,844, 188
4,376,911,344 4,376,811 344
{2,220,000,000) (2,220,000, 000)
1131214,75%53:2: 11 E!EH!?EaﬁE
25,550.856.003 25,558,856,003
1,025,835,288 1,025,835 288
1,726,723,800 1, 726,723,800
(111,000,000} (111,000,000)

28,201 415,091 28,201.415,091

85,507 9688 145

B5,507, 088, 185

85,023,340.441 85023 340 441

Carmrying amount of invesiment properiies pledged as collaterals for berrowings as at 30 June 2025
15 VND 56,305.500,356 (as at 01 January 2025 was VND 54,565 800,473).

Fair value of investment properties has not been appraised and determined exactly as at 30 June
2025. However, based on leasing activities and markel prices of these assets, the Board of
General Directors believes that the fair value of Investment properties is higher than their carrying

amount on the books at the end of period.

A9




PetroVietnam Construction Joint Stock Corporation  Interim Consolidated Financial Statements

14th Floor, VPl Tower, 167 Trung Kinh sireet,

far the pericd frem 01/01/2025

Yen Hoa ward, Hanol to 30M0BI2025

15

a)

B)

LONG-TERM ASSET IN PROGRESS

A00E2025 01/0172025
Driginal cost Recoverabla Original cost Recoverable
- valle value
VHND VHD WMND VND
Long-term asset in progress
- Cuang Trach 1 25,781,820,546 12,890,910,273 25781,820546 12.890,910,273
Tharmal Power
Piant Project (i)

Dinh Wu Polyaster 25,759 325,212 9,182 306,880 25759325212 9,162,306,580
Plant Project
Long Phu Thermal 12,180,083 635 800,000,000  12.180,083,536 B00.000,000
Power Operation
Center

= Others 7,522 744 186 1,811,134 B27 T.922 605 745 2210008 386

71,243,973,580 _ 24,664,351,080 _ 71,643,835,139 _ 25,064,213,538

{1} According to Official Letter Mo, 1828/ TTg-KTN dated 15 October 2016 of the Prime Minister on
certain changes relating Lo thermal power projects under management of Quang Trach and Quynh
Lap Power Centres, Vietnam Electricily will replace Vietnam Qil and Gas Group (now renamed as
Vietnam National Industry - Energy Group) as the investor of the Guang Trach 1 Thermal Power
Plant Project. As of the date of preparing these Consolidated Financial Statements, the Carporation
i5 still in the process of working with relevan! parties o finalize and settle the expenses incurred by
the Corporation for the construction work parformed on this project.

Construction in progress

J0GR2026 0012025

WD WND

Procurement of fixed asseis 147,550,832 147,550,832
Procuremant of fixed assets 147,560 832 147 550,832
Construction in progress 111,925,723,121 113,203 B06,575
- Soal Rap Petroleum Service Industrial Project (i) 103, 182 526 261 103,182,525 261
- Patro Vietnam Univarsity Urban Area fi) 3,883,584 9385 3,883,084 oRs
- Tien Giang Petroleum Industrial Zone Project (i) 1,835 100,923 1,835,100,823
- Tam Daa Land - Vinh Phuc 280 000,000 .
- Ohers (il 2, 735,110,562 4402 154, 408

112,073 273,963 113.451,357,407

(i} This is the capital construction in progress of Soal Rap Pelfroleum Service Industrial Park
Project (referred to as “the project”) which the Corparation inherited and becarma the investar from
Vietnam Qil And Gas Group (PVN) (now renamed as Vietnam National Industry - Energy Group)
according to Decision Mo, TOBXQD-DIVN dated 12 August 2010 of tha Board of Members of PVYN.

On 22 August 2016, the Ministry of Finance issued Docurment No. TAT04BTC-TCDN o the
Pecple's Committee of Tien Giang Province and PVN to provide detailed instructions on the
transfer of the above project from PVN to the People's Committee of Tien Giang Province.

According to Minutes No. 1421/BR-SKHEDT datad 31 July 2017 between the Project Acceptance
Team and the People's Committes of Tien Giang Pravince, it was agreed to recognize fhe projecl
valwe during the period of implementation by the Corporation as WND 143 billion,

On 01 October 2018, the Corporation signed Minutes of Bquidation of the land lease contract with
the Department of Natural Resources and Environment of Tien Giang province, handing over the
land and the assets attached to the land to this agency.
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PetroVietnam Construction Joint Stock Corporation  Interim Consolidated Financial Statements
14th Floor, WPI Tower, 167 Trung Kinh street, for the pericd from 010172025
Yen Hoa ward, Hangi to 30/06/2025
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On 28 February 2018, the Government Office issued Document Mo, 16300PCP-CN directing the
Ministry of Planning and Invesiment, the Ministry of Justice, the Ministry of Nalural Resources and
Enviranmant, the Ministry of Industry and Trade, the Committee for Management of State Capital at
Enterprises to instruct the People’s Committes of Tien Giang provinca and the project investor to
sottle the incurred expenses for the project westor due to the recovery of project land, ensuring
compliance with the provisions of law, preventing the foss of state assets and safeguarding the
rights and nterests of the project investar,

Daspite multiple directives from the Government. the relevant ministries have not yet pravided an
official plan 1o resolve and guide the raimbursement of expenses invested by the Corparation in the
Soai Rap Oil and Gas Industrial Park project in Tien Giang province.

On 29 March 2021, the Corporation ssued Document Mo, 426/XLDK-KHDTATCC requesting to continue
its rofe as the Investor of Soal Rap Petroleum Service Industrial Park Project in Tien Giang Province,

On 06 August 2021, the Minstry of Planning and Investment continued to send Document Mo,
5183/BKHDT-OLKKT propesing that the Prime Minister instrucis the Pecple's Committee of Tien
Giang Province to conclusively resolve all isswes related to the Project in 2021 in accordance with
the law and regulations,

On 15 February 2022, the Government Office issued Document No. 9840VPCP-CN announcing the
specific directive of Deputy Prime Minister Le Van Thanh, assigning the Ministry of Natural
Resaurces and Environment to have specific opinions on the compliance with legal procedures and
provisions of the Law an land recovery process for the project of the People's Committee of Tien
Giang province. This will serve as a basis for considering whether the Caorporation is entitied Lo
compensation for assets on the project land.

Az at the preparation date of the Consolidated Financial Statements, the project transfer process has
naot yet baen completed, The Board of Managment of the Corporation believes that the Corporation will
fully recover the expenses incurred or be entrusted with the project for further implementation.

{is) The Progects that have been suspended for several years have not yet been assessed by the
Board of Management regarding their potential fulure econamic benefits.

OTHER ASSETS
SNES2025 0012025
WHD YND
Contributian to the investment of the Dolphin Plaza - 26,233 304 440
Contribution to Long Son Riverside project (i) 12,897 ,200,000 12 897,200,000

12,897,200.000 39,130,504 440

{i) The capkal confribufon under Business Cooperstion Contrast Mo, 202010BCCHKT-PIVLE
PETROLAND-PVFC LAND daled 0B June 2010:

- Participants, contibution rabo. form, and schedule; The participating perfies include IDICO Long Son
Invesiment Joint Steck Company (IDICO Long Son), Khang Thong Canstruction Trading Service Jont
Stock Company (Khang Thong), and Petroleum Industrial and Civil Construchon Joint Stock Company
(PVC-IC - a subsidiary of the Comporalion), with respective capital contrbutian ratios of B5%, 5%. and 10%.

- Purpose of business cooperation: Joint investment in and management of the “Long Son Riverside
Apanment” progect located at 1351 Huynh Tan Phat Strest, Phu Thuan Ward, Ha Chi Minh City.

- Cooperation detais: Business acivities include the sale and leasing of apartment units, commercial center
Spaces, and ofher assets fomed during the investment, operation, and business process of the project

- Profi-sharing method: The partes share profits, bear losses, and assume business risks based on the
busmess performance of the Operator (IDICO Lang Son) and in proportion to thelr capital contribution rafia.

As of 30 June 2025: the project has completed construction, apened for sale and business with the
apartment part. commercial center floor area, Up fo now, because the project is stuck in legal
procedures for converting land use purpose fo long-term residential land, PVCAC has not recehed
the business division results from this Condract
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PetroVietnam Construction Jeint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh strest. Yen Hoa ward, Hanoi

Interim Consolidated Financial Statements
for the period from Q1012025 to 30/06/2025

1T SHORT-TERM TRADE PAYABLES

0082025 01012025

(Adjusted)
Outstanding Amount can Cutstanding Amount can
balance be paid balance be paid
VD YHD WD WND
Related parties 409,424,320,380  409,424,320,380  410,901,334,379  410,901,334,379
Duyen Hai Petro Construction Investment JSC 2,191 483 485 7.191 483 485 T.876,738,004 T.976, 738,009
Mien Trung Petroleum Construction JSC 3,947 951,289 3.547 851,289 4,042 951 289 4,042 951,289
Thanh Hoa Petroleum Investment And Construction JSC 32,838 792,751 32 838,792,751 27,803,667 074 27 503 BT 974
Vieinam Mational Industry - Energy Group PN} 177,259 565,265 177,250 565 265 177,207,065 265 177 207 0BS5S, 265
Petrovetnam Explosation Production Corporaton (PVEF) (i) 115,573, 338,811 115,873,338,6811 115,873,338 811 115,873,238 811
Petroleum Mechanical Executing And Assembly JSC 60,120,084, 452 60,120,064 452 60,399,700,035 E0,389 700,035
Hanod Pefrcleum Construction JSC 14 88T 074,805 14,987,074 8085 15,281,823 474 15,291 823,474
Petro Vietnam Nghe An Construction JSC 2,108,048 522 2,106,040 522 2,106,049 522 2,106 04 522
Cithers 2,800,722, 774426 2,800,722,774,426 2856132575653 2,844,037,304,732
DL E&C Co., Ltd (i) 1,044,410 642 304 1,044,419 642 304 1,044,419,642.304 1,044,410642 304
Viel Nam Machinery Installation Corparation 207 108,218,700 207,108.2159,700 206,781,647 084 206,781 647,084
Snjilz Corporation 111,744,046 642 141,744 048 542 111,744 046 642 111,744 046 642
Viet Nam Eleciricity 185,872.251,767  165.972.251,767  166,965691.507  166.965E691.507
Bailermaster Vietnam Ca.,td BB, 260,290 Tdq B8 280 200 744 295,708 461,469 25,708 461 4649
Ba Son Comporation - LLC 60,978 955 914 60,878,0955.514 60,978 955,914 B0,678 555 914
S-Tank Engineering Co., Lid B0, 114,732,182 69,1194 732 182 B8.276, 803, 542 68,276,803 642

Others 1,043,124 626173  1,043,124,626 173 1,101,257,327.091 1.089,162.066.270
2,210,147,004,806 3!““!“!@@25 3,267,033,909,932 254 1
Unpaid overdue payables =
Others 438,015,215000  438.015215800  557,350,620,505 337,350,620, 505
—438,015.216900 __ 433,015,215,800 __ 657,360,620,505 _857,350,620,608

(i) The amaunt that Thai Binh Petraleum Trading and Investment Joint Stock Company (PVC Thal Binh - a subsidiary of the Cerporation) was required to pay
te FVEP regarding PVC Thai Binh's acceptance of transfer of the Thai Binh Petraleum Hotel Invesiment from PVEP (Detailed in Note 38).
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PetroVietnam Construction Joint Stock Corporation  Interim Consolidated Financial Statements

14th Floor, WPl Tower, 167 Trung Kinh street,

for the: period from 01/01/2025

Yen Hoa wand, Hanoi to 30062025

(i) On 25 January 2024, DL EEC Co,, Ltd submitted a Statement of Claim to the Vietnam
International Arbitration Center (VIAC), initiating a dispute related o EPS Contract No.
IWHDRTIZOZPYC-50C dated 22 May 2012, between the Corporation (the main contractor) and
DL E&C Co., Lid (the subcontractor),

The subcontractor has requasted the Arbitral Tribunal to review and decide an the following
matters: the conditions for granting the Operational Acceplance Cenificate (completion certificate)
for the work performed under the coniract have been satisfied, the wamanty pericd for the
equipment and semvices provided by the subcontractor has ended; the Corporation must saltie the
overdue debts amounting to USD 7.67 million and WYND 287.3 million; the Corporation must refund
the perfformance deposit for the EPS Contract, totaling USD 13.4 million and WND 532 .8 million; the
Corporation must return the retained amount for waranty obligations, totaling USD 20.05 million
and VND 7993 million; the costs incurred due o project delays amounting o USD 11.85 milliom;
other related claims amounting to USD 6.23 million; and the esfimated late payment penalty
amaounting fo USD 17,81 million

On 31 May 2024, the Corporation submitted a Statement of Defense against DL E&C Co., Lid's
Statament of Claim ta VIAC, with the following key argumants: the Corporation does not recagnize
DL E&C Co, Lid's legal standing to initiate the claim, disputes the Arbitral Tribunal's jurisdiction
over the case, and rejects all claims made by DL EAC Co., Lid.

On the same day, the Corporation also filed a Counterclaim with VIAG, requesting DL FAC Co,, Ltd
o compensate for damages resulling from breaches in the execution of the EPS Contract, with a
tetal counterclaim value of WND 17.955.47 milion and USD 38 64 million,

ﬂn_IB June 2024, VIAC issued Motice No, 1722WVIAC, Informing thal the Arbitral Tribunal had
decided to hoid & case managemant conference, schaduled for early August 2024,

On 14 September 2024, VIAC signed Document Mo. 2747MIAC issuing a Procadural Directive
i"PO Mo, 17) on behalf of the Court,

On 12 December 2024, VIAC conducted an online hearing altended by representatives of both the
claimant and the respondent

During the period, VIAC is warking fo collect testimony from witnesses. On 25 July 2025, DL E&C
sent a letter of proposal to the Arbitration Council regarding the addition of a factual witness, Mr.
Chai Ok .fin - the legal represantative of DL EEC Co., Lid.

Farallel to t_hu arbeiration proceedings at VIAC, the Corporation continues to engage in negoliations
and mediation efforts with Daelim E&C to rescive the disputes amicably and urges the contractor to
withdraw the aforemantioned claims,

SHORT-TERM PREPAYMENTS FROM CUSTOMERS

3V0G2025 010172025

WND VND

Related parties 82, 778,475,899 82,778,475 899

Wung Ang - Quang Trach Petroleum Power Project 82778475 899 82 TTR 475 899
Management Board

Others 141,323, 781,793 140,463, 983,138

University of Petroleum Project Management Board 17.612,939,300 17,812,939 300

Wiet Nam Machinery Installation Corporadion - JSGC 63, 770,025,034 63,770,025 034

Othars 59,940 817 4539 58,081,015 804

224,102,357 682 igg!ﬂzdﬁg!ﬂﬂ?
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PetroVietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Trung Kinh street, Yen Hoa ward, Hangi

Interim Consolidated Financial Staterments
for the period fram 01/01/2025 to 30/06/2025

18 TAX AND OTHER PAYABLES TO THE STATE BUDGET

Tax receivable at Tax payable at Tax payabla Tax paid Tax receivable at Tax payable

the baginning of  the beaginning of in the period in the period the end of the  at the end of the

year year pariod period

WND WND YND WD WHD WND

Value-added tax 30455760  §4182602,026  11,342,064,910 18,307.918.988 207,115,853  47,393,308,036
Expeart, import duties 19,254,703 - - - 18,254,703 -
Corparate income tax 44,516,786 923 2,696 625 209 135,967,835 - 34,380 822 088 2,508 625 2895
Persanal income tax 65,785,689 6,354,605,687 3,330,234 464 3,512 485 587 89.831,202 6.195,400,077
Land tax and land rental - 16,796 024,496 5, 752.333972 12,7485,365,324 J4 BT1,345 B 834 6584 450
Other taxes - TET 032,930 68.221,167,378 3,951,547 548 - 3.036,652, 761
Feas, charges and ather payables 3,783,720 44,538,586.179 B78, 885,555 2 588,204 183 7R3, 720 42826267561
HIEETIEI;!E 125!235!-1?'5.51? ETEE{IE%1 25 11!1135521'63{! ﬁiﬂi&?gﬂﬁ 111,883,008,223

The Corporation’s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on many types of
transactions is susceplible to varying interpretations, amounts reported in the Censalidated Financial Statements could be changed at 2 later date upon final

determination by the tax authorities,

200 ACCRUED EXPEMSES

a) Short-term
Intergst axpense
Accrual of construction work
Other accrued expenses

b] Long-term
Accrual of construchan work

€} Inwhich: Accrued expenses from related parties
Vietnam Public Joint Stock Commercial Bank

30V05/2025 01/01/2025

VND VND

213,592 502,025 200,381,246,911
198,858,762,151 245,186 568,775
8616,159,817 §,587,059,908
421,068,423,993 453,154,875,592

115,497 608,588 115,487 ,603,588
115 457 . 115,497 608, 588
136,004 478 159 121,684 860,523
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PetroVietnam Construction Joimt Stock Corporation
{4th Floor, VPl Tower, 167 Trung Kinh sitrest,

Interim Consolidated Financial Statements
for the period from 0180 1/2025

Yen Hoa ward, Hanol g o o 30062025
21 UNEARNED REVENUES
SOMES2025 01012025
WD WHD
a) Shori-term
Revenues from property leasing 4757 448 020 6,245 108 721
dlfﬂlﬂlgg EEIJE!I?
b}y Long -term
Revenues from property leasing (i) 49,508 331,269 50,632 252,045
iGains from sale of assets and sublkease of financial - 189251272
__ 49508331269 __50,831503,317
{il This mcludes VHND 42 996 280 426, the balamce of land rent receved in advance  fram
Petrovietnam Steal Pipe Joint Stock Company under Contract 01/HDTDVPYPIPE-PVC dated 01
MNovember 2012 for a lease term of 588 months with @ contract value of YWD 46,818,181,518 at
Soal Rap Industrial Park - Tien Giang province. The Corparation has allocated the lease payments
up to December 2014 to revenue in the amount of WD 3,821,852 393, After Decamber 2014, the
project has been planned for handover to the People's Committee of Tien Giang province, which
nas not been completed yet (Detailed in note 13). Therefore, the Corporation has not yet resumed
negotiations with the customer regarding the remaining balance of land lease payment.
22 OTHER PAYABLES
J0E2025 01/01/2025
WKL WND
aj Short-term
Surplus of assets awailing resclution 17,130, 137 17,130,137
Trade union foe 7,917 901,449 8,590.345,7T1
Social insurance 5,350,533 063 7,137 502 411
Health insurance 520,239 060 T32 541 283
Linempleyment insurance 518,232,833 485 B2 2TH
Shart-term deposits, collateral received 4,135 556 148 4,128 B50, 588
Dwvidends or profits pavable 40,394 150,917 40 354 150817
Interest expanse 1,670, 836,176 1,248,252 165
Provision for guaraniee obligations (i) 137,942, 779 492 137,942, 770,492
Modern Bank of Vietnam Limited [i) 177,674 072 491 172,784,334 551
Wietnam MNational Industry - Energy Group (i) a4,088 464 510 54 008 484 510
PetroVistnam Gas Joint Stock Corparation (iv) BB, 212 500,000 56,212 500,000
Payable for condominium makitenance fes 10,783 783 530 10,249 210, 378
Aid Funds 4,125 361 861 3 878 584 784
CHhers 74452 352 378 B4, 555 547 037
!-?B‘-:E'!d-gﬁdﬂﬂg 582 456,022,299
b} Long-term
Long-term deposits, collateral received 2.897 706,650 2,873,190 868
Other payabbes 50,000,000 50,000,000
I.EHTITUEIEM 2923 199 868
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PetroVietnam Construction Joint Stock Corporation  Interim Consolidated Financial Statements

14th Floor, WPl Tower, 167 Trung Kinh street,

for the period from 01/01/2025

Yen Hoa ward, Hanol to 30/6/2025
2025 0102025
WHD WD
cl Unpaid overdue payables
- Payablas to the insurance agency 2438 T2 B3T 12,378,319.651
- Diidends or profits payable 40, 357,947,640 42.451,440,707
- Payablas for Pefroleumn assistance funds 1,607 596,962 1.,334.818.785
H&HE!E SE!'IEI!E?‘E!“!-
d} Inwhich: Other payables to related parties
Vietnam O and Gas Group 54,098 464 510 54,058 464 510
-  PetroVietnam Gas Joint Stock Corporation 56,212 500,000 56,212,500,000
Vietnam Petrobeum Institute 2.698,1586,687 2,698,185 687
- Camau Gas Power Fertllizer Project Managemeant B E97 GBE G256 8,697 685 B26
- Msen Trung Petroleum Construction JSC GBBT 975 TTE B&GT G975 TTE
-  Hanaoi Patreleum Construction JSC 14,715,555 14,715,555
—122389,529,154 __122,389,529,154

23

a)

B}

(i) As at 30 June 2025, the provision for qguarantee obligations was as presented in Note 39.

() tnterest payable to Ocean Commercial Bank Limited (Oceanbank — now renamed as Modern
Bank of Vielnam Limited) includes interest expense of the Corporation and interest expense that
the Corporation will collect from companies that the Corporation has paid or lent under capital
suppart contracts (detziled in Note 07) to pay OceanBank. According to Resolution No, 7548/M0-
DKEVN dated 29 Ociober, 2014 of the Members' Council of Vietnam Oil and Gas Group (naw
renamed as Vistnam Mational Industry - Energy Group) and according to Official Letfer No.
TER72014/CV-OceanBank dated 8 December 2014 of OceanBank, the payment deadline of thesa
amaounis has been extended to 31 December 2017 and tha loan inferest rate has been reduced to
1%fyear from 01 January 2015 as presented in Mote 24. From 01 Januvary 2018, the loan has been
subject to an overdue interest rate equal to 150% of the current interast rate. As al the date of
these Consolidaled Financial Statements, the Corporation is looking for solutions to pay the
overdue loan interest payable,

{iii} Tha payable to Vietnam National Industry - Enargy Group is the amount that supported the
Corporalion o pay for contractors of the Scai Rap - Tien Giang Pefrcleum Servica Industrizl
Zone Project,

{iv] The payable to PetroVietnam Gas Joint Stoeck Corporation is related fo the fransfer of investor
status 1o PetroVietnam Urban Development Joint Stock Company (a subsidiary of the Corparation)
in the Bac Lieu Tower project. Petro\ietnam Urban Development Joint Stock Company s obligated
o pay this ameount to PetroVieinam Gas Jeint Steck Corporation according o the contract signed
an 12 August 2010

PROVISIONS FOR PAYABLES

JOM0ESZ025 0100472085
WD YND
Short-term
Provision for construclion waranty 5,911,674, 700 -
Elﬂﬂafimg
Long-term
Provisson for construction warranty 4 BEG 914 D44 10,778,488, 744

4,866,914,044 10,778.488,744
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PetroVistnam Construction Jolnt Stock Corporation Interim Consolidated Financial Statements
14th Fleor, VPl Tower, 187 Trung Kinh street, Yen Hoa ward, Hanai for the period from 01/01/2025 fo 30/0B/2025

24 BORROWINGS AND FINANCE LEASE LIABILITIES

01/01/2025 During the period 30/06/2025
Outstanding Amaount can Increase Dacrease Outstanding Amount can
balance be paid balance be paid
WD WND YND VND VD WND
a) Short-term bormowings (i)
Short-term debls 53,826.410,130  53,826.410.130  14,725000000  30872.580,000 37581830130  37.581,830130
Current porbon of long-term debts 640,865,237 122 640,965,237 122  12,600,000,000 - 653565237122 853565237122

694,791,647,252 _ 694,781,647 252 27,228.000000 30972580000 691,147,067 282 691,147 067,352

b} Long-term borrowings

Long-tafm debts (i) oG4 DES 237 122 G6d 965 237 122 3,200,000,000 - BBB,165237122 BB68185237122
_664.965,237,122 _664.965,2557.122 _3200000000 - 660166297122 _Gen,i66:297,122
Amount due for settlement within 12 (840,965,237 122) (640,865,237, 122)  (12,600,000,000) - (653,565,237 122) (653,565,237,122)
meonths
‘:1':;’;"““; due for settlement after 12 ., v50 000,000 24,000,000,000 14,600,000,000  14,600,000,000
—_—

¢l Owverdue borrowings and finance lease liabilities

S0ER2025 01/01/2025
Principal Interest Principal Interest
VD YHD VND WHD
- Modern Bank of Vietnam Limited BTSETOI5F 122 177674072481 575670157 122 172,784 334 551
- Vietnam Public Joint Stock Commercial Bank B1.855910130 136004472189 62562090130 121,604 660,523

§37,326,067,252 313.678,550,600 638232247252 294,478.995074
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Interm Consolidated Financial Statements
for the perod from 01012025 o 30/06/2025

PetraVietnam Construction Joint Stock Corporation
14th Floor, YPI Tower, 167 Trung Kinh streat, Yen Hoa ward, Hanei

(i} Detailed information on Short-term borrowings @nd Current portion of long-term debts:

Currency  Interest Maturity Loan purpose Guarantee A00BF2025 0101/2025
Rala
VND VND
Short-term borrowings 37,581,830,130 53,826,410,130
Ruelated parties 19,860,830,130 20,767,010,130
Vietnam Public Joint Stock WHD Flogting & months  Supplementing working capital Unsecured 19,660,830,130 20.767,010,130
Commercial Bank for business activities
Others 17,721,000,000 33,059,400,000
Jaint Stock Commercial Bank VND  Floating 1 Supplement working capital, Secured - 89.336,400,000
for Invesiment and months guarantes ta open LC
Development of Yietnam
Othears VHD () 1 year Supplementing working capital  Unsacured 17,721,000,000 23,723,000,000
far business activitias
Current portion of long-term debis B53,565,237,122 640,965,237,122

634,751,647, 252

691,147,067, 252 791,647,

Loans from banks and other credit institutions are secured by the morgage contract/ collaterals! guarantee with the lender and fully registered as secured

transactons.

{*) Ciher loans are personal loans with interest rates from 0% to 12%.
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PetroVietnam Construction Joint Stock Corporation
14ih Floor, VPl Tower, 167 Trung Kinh strest, Yen Hoa ward, Hanai

Interim Consolidated Financial Statements
for the penod from 01/01/2025 to 300812025

(6} Detailzd mformation on Long-term borrowings:

Currency Intersst Rate Datedus Loan purpase Guarantes IN0E2025 0140172025
VND VND
Related parties
Vietnam Pubfic Joint Stock Commergial Bank 8%, 285,080,000 B8, 285,060,000
- Corifract No. VND  Floating Year 2017 Offsetiing the mvestment capital of Unsecurad B8, 285 080,000 &8, 295,080 000
D20 HDDHMPYE-CNTE Tha! Binh Petrolaws Holel
daled 04 Jdunme 2015
Others
Meern Bank of Vietnam Limited () GTEB70 157,122  6H75B70,157,122
- Contragt N, 803201 1HDTD- NG 4805 Year 2017 (nvestment & Lam Kinh Hotel Joint  Unsecured 200,000,000000 200,000 000,000
Oceanbank-FVC dafed Stock Company
204702010
= Contrec No. 602200 {HDTD- VWD 4.00% Year 27 [nvestment in Thai Binh Pelroleum  Unsecursd 85,000, 000, 000 6.5, 000, 000, 000
Doeanbank-PVC dated Investment and Trading Joind Sleck
JOE2071 Company
Contract No. 102010HDTD- VND 550% Year 2017 Fayment  and  offseifing  of Unzecurod HTOETO 157,122 310.670.157,122
Oceanbank-PVC dalfed investmant payiment received from
302011 FVYFC under the Purchase and Sale
ContrachTransfer Confract
Personal loan VND  11%-12% Supplement working capiial to serve  Unsecured 3,200,000,000 -

Amount due for setilemeant within 12 months
Amount due for settlement after 12 months

tranzactions.

{*) According to Resolution Mo. 7548/NQ-DKVN dated 29 Cctabar 2014 af PYN'
Group) and OceanBank's Official Letter No. 7897/2014/CV-OcaanBank dated 0
deadline for loans from Medem Bank of Vietnam Liméted has been extended un
interest was overdue until 31 December 2014 was 2.4% per year, and 1% per y

production and business activities

(653,565,237 ,122)

165237 1 5237122

(540,965,237 122)

14 600,000,000 24,000,000,000

Loans from banks and other credit institutions are secured By the morigage contract! collaterals/ guarantee with the lender ang fulty registered as secured

s Board of Directors (now renamed as Vietham National Industry - Energy
9 Dacember 2014 (now renamed as Modem Bank of Vietnam Limdted), the
til 31 December 2017, The interest rate applicable to the loans from the fime
ear from 01 January 2015. From 01 January 2018, overdue loans bear intarest

at 130% of the in-term interast rate. At the date of preparing these Consolidated financial statements, the Corporation is aclively seeking salutions to repay the

principal amounts of these overdue lnans,
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PetroVietnam Construction Joint Stock Corporation
14th Floor, VPI Tower, 167 Tru ng Kinh strest, Yen Hoa ward, Hanoi

Interim Consolidated Financial Statements
far the period from 01012025 to 0062025

25 OWNER'S EQUITY

i

Changes in owner's aqulty

Baginning balance
of pravious year
[adjusied)

Lot far prsicds
paricd

Oiher decraase

Endirg balance of

previous period
{adjustad)

Beginning balanca
af currant year
(adjusted)

Profitd loies far fie
penod

Ending batance of
this period

Coniripufed cepital  Share presiurn Mner capial Treasury  Devalopmani and Daher Ratained samings Han-Coniralling Total
sharez  Imvastment funds es s Infarasts

VD WND WND VHD VND ) WND VND VND

4,000,000,000,000  6,831,719,482  22.681,220411 (20,720,195] 150858427014 233840426  (4,014.386,374,347) 342885466818  S0A,ATSIA040T

5 - - {BF06T, 1216080  (4.772.510554) (71833632250

= - THT, 151,048 (34t 451,048) 440,700,000

4,000,000,000,000  &231, 716882 12681220411 (29,720,195) 150.850,427,814 232 B40.426  (4,080,5665,344885] S37.585.505104 417 ATH 458 15T

4,000,000,000,000  B.831.715,482  22681,220411  (20,720,195)  150,859.427 814 2I3B4B4268 (4,007 465509330) 330,138,054.834  511,246.761,544

- E (14680 544 B51) B, 950,643,313 [7. 718,701 B3IAY

4,000,000,000,000  6631,T19402  22,601,220,411  (29.T20185) 1850849427014 231,640,426  (4,022.136,234. 278) 346 088 9EB,247  503,530,059,806
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PetroVietnam Construction Joint Stock Corporation

Interim Consolidated Financial Statements

{4th Floor, WPl Tower, 1687 Trung Kinh street, for the period from 01/01/2025
Yen Hoa ward, Hanoi to 30062025
b) Details of Contributed capital
30/06/2025 Rate 01012025 Rate
WHD WD
Vietnam National Industry - 2178733 330,000 5447%  2,170.733,330.000 54.47%
Energy Group
Cihers 1,821 2686670000 4553% 1,821 266670000 4553%
Total _4,000,000,000,000 __100%, __4,000,000,000,000 _100%
c)  Capital tranzactions with owners and distribution of dividends and profits
The first 6 The first &
months of 2025 months of 2024
YWHD WD
Owner's contributed capital
- At the beginning of the year 4.000,000,000.000  4,000,000.000,000
- At the end of the period 4,000,000,000,000  4,000,000,000,000
d) Share
SHOE2025 002025
YD WHD
Cluantity of Authorized issuing shares 400,000,000 400,000,000
Quantity of issued shares 400,000,000 400,000,000
- Common shares S0, 000,000 00,000, 000
Quantity of shares repurchased (Treasury shares) 2871 2,871
Common shares 2,871 2971
Quantity of outstanding shares in circulation 389 097 029 395,907,029
- Common shares 399,837 029 380,997,029
Par valug per share: WYND 10,000 / share
el Company's resenves
2002025 01/01 72026
WND WMND
Davelopment and investment funds 160,850 427 814 160,859,427, 814
QOther reserves 233 648 426 233 B4 426
1513093!0;&@4& 1561 gaéﬂ?gm
26 OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT
a) Foreign currencies
J0B/2025 01/01/2025
LD 28 550,746,12 7.365,.088.17
b) Doubtful debts written-off
SDG2025 0102025
VMDD WND
Doubthul debts written-off 11,112,006,001 11.112.008,001
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PetroVietnam Construction Joint Stock Corporation  Interim Consclidated Financial Statements
14th Floor, WPI Tower, 167 Trung Kinh sireef, for the periad fram 01/01/2025

In which: Revenue from redated parties
[Dwetailied in Note 4.2)

COST OF GOODS 50LD

The first & The first 6
meanths af 2025 months of 2024
YHD YHD
Cost of goods sold 68,750,654 323 -
Cost of services rendered B2,2%1 805,380 22 253,733,424
Cost of construction contracts B0, 815,003,157 444 729,035, 3680
Expenses of sales of imvesiment properties 7.047 BAO GD4 -
Provision for devaluation of inventories 1,587, 020,502 (22,217 874,702}
Othears 18,360 536,017 11,785,407 922
TESEUI}IETBEBES -IEEEHDISD‘E%

FINANCIAL INCOME
The firsl 6 The first 6
months of 2025 months of 2024
YHD WD
Interest income: 7,485,776.5084 8.689,708 408
Gains on exchange difference in the pericd 11,811,808,625 4,527 .514,774
Gains on exchange difference at the period-end 2,900,452,733 4,898, 084,010
Other financial income 7,670,000,233 -
29,868,039,589 16,115,307,190

266,315.923,130

Yen Hoa ward, Hanoi o 3000620256

27 TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
The fust & The first B
rrvantie of 2025 months of 2024
YHND WND
Revenue from sale of goods 74 306 082 367 .
Revenue from rendering of servicas 81,104 235 601 25,438 864, 727
Revenee from construction confracts G459 7RO 835 078 430 480 B34 05
Ravenus from real estate transfer 0,014 615,964 -
Ciher revenues 8,200 532 957 13,3417 317,354
B!ié1§m5!ﬂﬁl 4?3!2?1£H!3:El]

Ravenue deductions

MNet revenue from sales of goods and rendering of 832,416,205 962 478,271,066,380

352 189 482 0HE
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30 FINANCIAL EXPENSES

The first & The first &

maonths af 2025 micnths of 2024

WHD WHD

Interest expenses 17,244 263 315 18,425 842 282

L= an exchange difference in the period BE7.580.526 13,817 577 289

Less on exchange difference at the period-end 1,034,738 350 14,436,314, 808

Other financlal expenses 2,892,508 331 2415 605,339

21,999,860,522 ___49,795,339,718

In which: Financial expenses paid lo related parties 14,308, 817 678 2,145,395.040
(Detailed in Note 42)

31  GEMERAL AND ADMINISTRATIVE EXPENSE

Tha first § The first &

months of 2025 maonths of 2024

WD WD

Raw matenals 383,740,805 358,770,792

Labour expenses 38,427 660,110 30,548,756, 742

Taols, instruments and supplies expenses 485,400 1358 405,202,533

Depreciation expenses 1,737,330.623 1,784,513 220

Tax, Charge, Fee 4,303,081.068 2,974,632 112

Provision expenses/ (Reversal) of provision expenses (BES,128,135) (1,783,248 482)

Expenses of culsourcing semnices 8, 700,574.023 T.577, 744,620

Other expenses in cash 8,376 850 509 10.223,816,790

61,559,537,032 61,088,988 236

In which: Expansas purchased from relaled parlies 302,166,930 117,600,000
(Detailed in Mate 42)

32 OTHER INCOME

The first 5 The first 6

manths of 2025 months of 2024

WND WND

Gain from liquidation, disposal of fixed assets 861,863,636 448,020,909
Income from unpayable commission 4,709,306, 484 2,056,082 615
Income from compensation 183,365,257 444 318,134
Cithers 1,014 538 Q957 2 762,138,946

ﬁ!BEEIIIT-IEM 5!T1ﬂ!'EEE!m
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33 OTHER EXPENSES
The first & The first &
manths of 2025 manths of 2024 \l:r?,
WND VNI ‘\I
Interest on late payment of tax and insurance 440 650,157 1,144,418,865 ;:I [
Fines 1,607 405,503 2.119,595.591 p
Oithers 345 372,439 442 452 M2 '
&
2,353529,_& 3,706,466 568
In which; Other expenses from related parties 70T 718,727 -
[Detailed in Mote 42)
34 CURRENT CORPORATE INCOME TAX EXPENSES
The first 8 Tha first &
manthis of 2025 months of 2024
YHND YWHD
Current corporate income tax expense in parent . =
Current corporate income tax expense in subsidlaries 135,967,835
- Birh Son Pefrofeum Construction J5C 135,967,835
Total current corporate income tax expense 135,967 835 Er -
35 DEFERRED INCOME TAX 4
a) Deferred income tax assets |::
JONE2025 0150112025 I"
VND WHD
"'H.\._:I
Corporate income tax rate used to determine 20% 20%
defarred income lax assets
Daferred income tax assats related to deductible 17,0309, 558 581 18.501,350,080
tempaorary differences
17,038,958,961 18,801,350,080 £
A~
b} Deferred corporate income tax expense
Thea first & The first &
mionths of 2025 months of 2024
WHD WD
Deferred CIT expense relating to reversal of deferred 1,761,381,119 {225,438 952)
Inceme tax assels
1,761,391,119 2 B52
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T
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b)

BASIC EARNINGS PER SHARE

Basic earnings per share distributed to commen shareholdars of the Company are calculated as

follonms:

Met profit after tax

Profit distributed to common shares

Average number of outstanding commen shares in
circulation

Baslc eamings per share

The first & Tha first &
manths of 2025 months of 2024
WHRID YWHND

(14 G52 644 951) (67,0687 ,121,586)
(14,655 644 951) (67,067 121,586)
390,997 029 309,297 020
[:!-?l ;1=Eﬂi

The Corporation kas not planned o allocale the Bonus and Welfare Fund or the Management
Bonug Fund from the after-tax profit st the time of preparng the interim consolidsted financial

slaterments.

Ag at 30 June 2025, the Corporation does not have shares with dilutive patential for eamings per

share

BUSINESS AND PRODUCTIONS COST BY ITEMS

Faw materals

Labour expenses

Toocts, instrumeants and suppkes
Depreciation expenses

Taxes, feas and charges
Provisions

Expansas of outsourcing services
Cither expenses in cash

ADDITIONAL INFORMATION FOR THE ITEMS
STATEMENT OF CASH FLOWS

Proceeds from borrowings during the period

Proceeds from ordinany confracts

Actual repayments on principal durlng the period

Repayment on prncipal frem ordmany conlracts

55

The first 6 The first &
monihs of 2025 minths of 2024
WHD WD
TE,6ES, 532 201 51,530,240,660
164, 718, 645 585 125, 245,653,576
GE5, 78G5 700 1,198 208,527
20 685 B8, 109 21,344 072 540
2772974 541 2 B28 358 793
(Bh5,128,135) (1,783,248 482)
418,886 817 270 212,809,221 530
21,180,204 045 12,852, 358,150
4 TS 811.31 IEEEEIEEE!EE
OF THE INTERIM CONSOLIDATED
T first G The first G
monihs of 2025 months of 2024
YRD VD
17,928 000000 63 238 846 533
The first & The first &
monitha of 2025 manths of 2024
WK WMD)
40,972, 580,000 A8 236,791,110
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38  CONTINGEMNCIES
a) Guarantees for borrowings
As at 30 June 2025, tha Corporation had guarantees for overdue loans taken by other companies from credit institutions, specifically as follows:

Guaranteed unit Guarantar institution Guarantee perlod Guarantee Overdue loan  Provision for end-
balance at the  balance at the end of-term liahilities
end of the period of the pariod
VND VND WND
Hanod Petrolaurmn Construction Vietnam Internaticnal Bank - From 3971272011 to 73,668,454 073 73,668 484 073 73,6608.464,073
Company Limited Head Office 0042012
Patroleum Machine Executing Foriune Vietnam Joint Stock From 04/01/2012 to 49,061,348,053 49,951,348,083 45,861,348,083
Company Limited Commercial Bank - Dong Do 300062012
Branch
Patrodaum Machine Executing Vielmam Public  Joimt  Stock From 2600772011 fo 14,312 857 325 14,312 967 325 14 312 567 325
Company Limitad Commercial Bank = Head Office 260772012
Zal Gon Pelreleurn Construction Modern Bank of Vieinam Limited - From 3111272011 fo 17.103,570,845 17,103,670,845
And Investmant JSC (PVC-8G) (") Sai Gen Braneh A0as2012

'lﬁlﬂdgmliﬂ 155 046 350 336 137.942,778,491

The Cosporation, as a guarantor, has committed 1o pay the creditors the amounts egual ta the value of the relevant letlers of guaranies plus any intenest,
penalties and other financial obligations incurred ({if any) immediately after recaiving the first request document accompanied with the records praving that the
guaranteed antities fail to perform, or Inadeguately perform, repayment obligations (if any}). Accurmulated to 30 June 2025;

- Credit institutions have deducted approximately WMND 21 biflion from the Corporation’s deposit accounts for fulfilment of is guaranfes obligations,
- Guaranteed entifies have repaid the Corporation approximataly VMD 49 billion out of the amount as mentianed above
- Thus, the outstanding balance of recewables relating to guaraniee cbiigations as at 30 June 2025 & approximately WND 42,8 billion (detaited in Nota 08},

Following the recommendations of the State Audit Office stated in the Audit Report for the year 2014 dated 10 March 2016, the Corporation made provision for all
payahle fabiities in respect of these guaranteas in the saparate financial staternents (check &l teng viet) for the year ended 31 December 2014, At the reporting date of
thase Consoiidated financial statemnents. the guaranieed companies were still working with credit institutions about the estension of the repayment term. The Corporation
was stil working with guaranteed companies and credit institutions to release s guarantes obigations in arder to enhance the solvency of the Conporation

{*} Im 2018, the Corporation reviewed all of s letters of guarantes and assessed that Bs obligation under the guarantee for Saigon Petroleum Constructan and
Investment Joint Stock Company (PVC-SG) to borrow fram Ocean Commercial Joint Stock Bank - Saigon Branch (after that is CceanBank - Saigon Branch, and
now renamed as Modern Bank of Vietnam Limited — Saigon Branch) has changed. The Provision Appraisal Council of the Corporation assessed and agreed o
reverse the provision that had been made for the Corporation’s obligation under the said letter of gusrantee for PVC-5G's lban from Medern Bank of Vietnam
Limited - Saigon Branch with the amount of approximately WND 89,9 bilion; the provision reversal reduces the Corporation's financial expenses for 2016
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On 18 August 2018, PVC-30G sant Official Letter Wo, S8XLDKSG to the Corporation o report soma
contenis related o the collateral for the entrusted loan and the situation of working with
Oceanbank. Accordingly, on 10 August 2016, Oceanbank - Sakgen Branch sent o PYC-5G Official
Letter Mo. TB42016/CV-CNSG replying to the debt sefflement plan of PVC-3G. In this Official
Lelter, Ooceanbank - Saigon Branch approved for PYC-SG to carry oul a business investment plan
for the Urban Development Project of Areas 2 and 2, Ward 5, Vi Thanh City, Hau Giang Provinge
i Thanh Project) as well as to parially disburse collatesal for PWC-50 to sell gocds/assats fo
create a source of repayment for Oceanbank and PYVC-5G fo pay all outstanding primcipal
{approximately VND 148 billion)

Ag gt 30 June 2025 PVC-2G has paid back YWKD 131 billion aut of VKD 148 billicn of principal, At
the same time, PVYWC-5G performed quite well the debt repayment plan proposed by Coeanbank -
Saigon Branch, The Board of Management assasses that the payable ocbligations of the Parent
company - the Corporation for the guarantee will mot incur because PVC S5 is able to make
payment to Oceanbank (now renamed as Modern Bank of Vietnam — MBY).

Fayment guarantese

On 28 December 2010, the Holding Company signed Guarantse Agreement No.
D1 1220 VHDBL . TT-PAVCTE with Thai Binh Petroleum Toursm Company Limited (currenthy known
as Thai Binh Pefroleum Trading and Invesimeant Joint Stock Company (FVWC Thai Binh - a
subsidiary of the Corporation)) and Issued a letter of guarantes for the payment by this company
with the guaranteed value of approximately VIND 111.8 bilion. Accordingly, the Holding Company
guaranteed that PVC Thai Binh would fulfil all of s obligations to PetroVietnam Exploration
Production Corparation (PWEF) in a timely manner in accordance with the agreemant dated 28
December 20M0 on the transfer of Thal Binh Petroleum Hotel construction project between PVEP
and PVC Thai Binh. The lefter of guarantee takes effect from the signing date until the time PVC
Thai Binh fulfils all of itz obligations 1o PYEP In accordance with the abave transler agreament

In 2018, the Holding Company received a document from PVEP requesting the Holding Company
o fulffil its guarantee obligation. The Board of Management of the Corporation assesses that such
obfigation will not be incurred since PYC Thai Binh is able to fulfil its payment obligation o PYEP.

Conclusion of the Government Inspectorate

The Corporation is the contracior of Northermn ethanal bicfuel factory construction project and Qinh
Vi polvester manufacturing plant construction project

On 24 Movember 2018, the Government Inspactorate issued Announcement Mo, 2129TB-TTCP
about the conclusion of the inspecticn of the biefuel projects funded by Vietnam Odl and Gas Group
(now remamed as Vietnam National Indusiry - Enargy Group] and its subsidiaries. Accardingly, the
Government Inspectorate proposed that the Corporation should be responsible for the economic
Iogs ko the propect owner as a result of the breach of EPC Contract on the construction of Morthem
ethanaol biofuel factary,

On 24 November 2016, the Govemment Inspectorate issued the Announcement Mo, 3130/TB-
TTCGP about the conclugion of the inspection of the consfruction of Dinh Wu polyestar
manufacturing plant According to the Government Inspeciorate:
The acceptance value of the work performed by the Corporation should be reduced by
approximaiely WHND 4562 billion due o fhe Corporalion’s viokation of the Crdinance on Foreign
exchange when signing contract,
The acceptance value of the wark performed by the Corporation under the EPC contract should
be reduced by approximately WND B.1 billion and USD 23 thousand due fo duphcation of the
same acceplance value and the acceptance of some work volume incurred not in accordance
with regulations.

The Corporation’'s Board of Management assessed that the Announcements of the Government
Inspectorate as mentioned above are applicable to the owners of the projects to whom the
Corporation is a related party under relevant economic confracis. As at the reporting date, the
Comporation was still working with the projects’ owners and the Government Inspectorate on the
above concluskons of the Government Inspectorate

a7
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d)

a)

In 2022, the Corporation received the conclusion of the Government Inspectorate No. 2Z080/KL-
TTCP dated 23 Movemnber 2022 on the chservance of policies and laws in production and business
activities of the Corporation during the period 2008-2013. The Corporation has been coordinating
with relevant parties to implement the recommendations of the Gowvernment Inspector in
sccordance with the abowe document.

Other contingent liabilities

At the reporting date of these Consolidated Financlal Statements, the Corporstion and its
subsidiaries had certan litigation cases related to thair receivables, payables, borrowings and
contingent liabilities relating to value added tax and penalties for late payment of tax an revenue
generated but not yet billed. The outcomes of these Ktigation cases could not be determined.

Patroleum Equipment Assembly and Metal Structure Joint Stock Company (The Subsidiary)
leases premises and infrastructure in Sao Mai - Ben Dinh Petroleum Marine Services Base

Petroleum Equipment Assembly and Metal Structure Joint Stock Company (The Subsidiary] ("PVC-
MS") signed Economic Cantract No. 15/PVSB-PVC MS/08-10/B dated August 9, 2010 with Sao
Mai - Ben Dinh Petroleum Investment Joint Stock Company ("Sao Mai - Ben Dinh Company”) to
lease premises and infrastrecture in the Sao Mai - Ban Dinh Petroleum Marine Services Base with
a twtal lease area of 229,330 m? for & lease term of 48 years, According to the terms of the
contract, the lease payments include investrment costs and statutory obfigations to the State retated
to the leased area.

According to Nofice No. TS7ISMBD-KTKT dated July 29, 2025 of Sao Mai - Ben Dinh Company,
PVC-MS is liahle for land rent with a total amount of WND 219 800,682 802, comprising:

- For the pariod from Septermnber 16, 2010 to February 12, 2015 WND 45 054 446 137,
- For the period from February 12, 2015 to February 11, 2018: exempted from land rent;
- For the period from February 12, 2018 to June 30, 2025 VND 173 246 236 865,

During the period, PYC-MS made a provisional payment to Sao Mai - Ben Dinh Company and
retroactively adjusted to record a decrease in Retained Eamings and an increase in Trade
Payables as of Decernber 31, 2024 with an amount of VND 12,085,270,821.

The remaining amount has not yet been sefled, as the parties are working with the competent
authorities to reguest a reduction or exemption of the aforesaid land rent under the special
“Seaport” invesiment incentive policy. As of the reporting date, the competent authorities are still
considenng the matter and have not issued an official dacision.

40 OTHER INFORMATION

a)

The value of issuance has not yet been estimated at the Corporation's constructed works

Due to the influence of fluctuatons in the economy, the Corporation’s oparations contain risks of
fluctuations in the market value of materials used for construction, Major changes in the price of
constrection materials can greatly affect the benefits and economic obligations of the Corporation.
However, the Board of Management of the Corparation believes that the changes of the market as
well as the influence of the Government's macro management policies are very difficult to predict,
Therefors, the Board of Management of the Corparation cannot quantify the impact of this issue on
the Corporation’'s ongoing construction projects, The final result will enly ba determined when the
construction is completed, and the acceptance is handed owver to ihe project owners.

Thai Bink 2 Thermal Power Plant Project

The Caorporation signed an EPC confract to bulld Thal Binh 2 Thermal Power Plant with the Thai Binh
2 Petroleum Power Project Management Board {under Vietnam MNational Industry - Energy Group)
with & value of about USD 918 milion and YND 5 E74 bilion, At the date of these consolidated
financial statements, the total value of the provisional contracis signed by the Cosporation with
subcontractors for the Thai Binh 2 Thermal Powar Plant preject has exceeded the value of the EPC
contract signed with the Thal Binh 2 Petroleum FPower Project Management Board: According to
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Official Letfer Mo, 737 TTg-KTH dated 23 May 2014 of the Prime Minister, the Thal Binh 2 Thermal
power plant was included in the list of urgent power projects for the period 204 3-2020.

The project applies specific mechaniems and policies issued in Decision Mo 2414/00-TTg dated
11 Decamber 2013 of the Prime Minister,

According o the decision of the Board of Management of PetroVieinam Construction Joint Stock
Corporation on temporarily approving the implementation plan of the EPC Contract of Thai Binh 2
Thermal Power Plant Project, the expecied revenue for the project implementation is USD 926.6
milion and WMD 11,076.2 bilkon; the estimated cost of the project i USD 221.2 milion and WYND
11,4021 billion; the expected gross loss ratio of the whole project is 0.67%. Up o the date of these
Consolidated financial statements, the Corporaton and the Thal Binh 2 Patroleum Power Project
Management Board are negotialing, agresing and signing the appendices to adjust the value of the
EPC confract. At the same time, the Corporabon has been working with subcontractors o re-skgn
the appendix to adjust the confract value with subconfractors, The Board of Management of the
Corporation considers this to be the best estimate at the time of preparation of these cansolidated
financial statements and this esfimate is always reviewed and updated to reflect the frue
movements of realized profitioss of Thal Binkh 2 Thermal Power Plant Project Accordingly, the
Corporation has recognized the revenue and cost of this project af the expected gross loss ratic.

Vung Ang 1 Thermal Power Plant

On 28 September 2008, the Corporation signed a contract to build Vung Ang 1 Thermal Power
FPlant with Wiet Mam Machinery Installation Corporation (LILAMA) undar Contract Mo
2EEDSLILAMA-PYE with a tolal package value of about VHD 1,322 billion. According fo
Resolution No. BBE/MNC-DKWVN dated 27 January 2014, Vietnam National Industry - Energy Group
(FYM) approved the unforesesable costs of the enfire Vung Ang 1 Thermal Power Plant project
(imclede internal road and constructon) at about WYND 1,080 billion, The estimated value after
verification’appraisal for construction items performed by the Corporation mcreased by about WD
290 billicn [excleding the deductible value-added tax valua) comparad 1o the value of the lump-sum
construchion contrect signed by the Carporation. The Corparation has requested PWN to consider
adjusting the unexpected ansing value of this project At the date of these Consolidated Financial
Sfatements, PYN and the competent State agencies have not yet made a decision on the
Corporation's decision, the Board of Management of the Corporation believes that the value arising
outside the contract will be signed additicnally.

Information on the Corporation’s restructuring

Accarding to Resolution No, 332WNQ-XLDK-DHDCD dated 11 October 2022 of the General
Mesting of Shareholders of PetroVietnam Construclion Joint Stock Corporation on approving the
rErEI:lm:turrng of the Corporation for the pericd of 2021-2025:
The Corporation conlinues to hold at keast 51% of charter capital in the period 2021-2025,
including. Petroleum Pipeline and Tank Construction Joint Stock Company {PVYC-PT) and
Petraleum Equipment Assembly & Matal Structure., JSC (PVC-MS)

- The Corporation will divest all investment capital in the remaining subsidiaries in the pericd of
2021-2025,

- The following companies; Hanei Petraleum Construction JSC (PVC-HN), Petroleurn Mechanical
Executing and Assembly Jaint Stock Company (PVC-MEA), Mientrung Petroleumn Construction
JEC (PVG-MT) and PetroVietnam Urban Development JSC {PVC-Mekong) will handle
dissofulion or tankruplcy in case the Corporation cannof divest its capital,

- The Corporation will divest all other long-term financial investments and frading securities in the
period 2021-2025.

SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring afler the reporting period, which would regquira
adjustmants or disclosuras to be mada in the Interim Consclidated Financial Statements.
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42 TRANSACTIONS AND BALANCES WITH RELATED PARTIES
-."q
List and relations between refated parties and the Company are as follows: {
Related parties Relation ]
Al
Vietnam Mational Industry - Energy Group (PYWN) Parent company ¥
Wung Ang - Quang Trach Petroleum Power Project PYN's dependant entity
Management Board #

Thai Binh 2 Petroleum Power Project Management PYN's dependent entity
Mghi Son Refinery and Petrochemical Complex Project  PVN's dependant entity

Mangement Board

Song Hau 1 Petroleum Power Poject Management PVN's dependant entity

Vietnam Pefrolaum Institule PVNs dependant entily

Petrovietnam Technical Senvices Corporation Same owner

PetroVistnam Gas Joint 3tock Corporation Same owner

Petro Vietnam Engingaring Consulantey JSC Same owner

Petrovieinam Steel Pipe JSC Same owner

Petrovieinam Construction Land Corparatian Same cwner

Southarn Shipbullding Industry Investment Same owner

Development Company Limitad

Patrolaum Internal and External Equipment JSC Same owner

Vietnam Public Joint Stock Commercial Bank Same cwner

PetroVietnam Exploration Production Corporation Same owner

Petroleum Mechanical Executing And Assembly JSC  Associate

Hanoi Pefroleum Construction JSC Associate

Sai Gon Petroleum Construction And Investment JSC  Associate

Cuyen Hal Petro Construction Investment JSC Associate

Thanh Hoa Petroleum Construction JSC Associate

Mien Trung Petroleumn Constnection JSC Associate

Lam Kinh Hotel JSC Associate e

Pefravietnam-Nghe An Construction Joint Stock Associate f”rﬂrf

Pefraleum Interior Decoration JSC Associate fay o

Heesim - Pvc International Design J3C Associnte il i INACH N

Petroleum Link Communication And Trading JSC Associate | i NENE

Members of the Board of Directors, Board of Key management parsonnel of the Al A

Managamant. Supervisory Board, and other key Corporation 3 ""-i‘ : h

management personnel of the Carporation \\;*f",:_:
Fodias

60




Interim Consolidated Financial Statemaents
for the period from 01/01/2025

PatroVietnam Construction Joint Stock Corporation
14th Floor, WPI Tower, 167 Trung Kinh sireet,
Yen Hoa ward, Hamnm

In addition to the information with related parties presented in the above Notes, during the period,
the Company has ransactions with related parties as follows:

The first © The first & w"‘;.,‘
months of 2025 months of 2024 ~
WHD WHD 'l'_,
Sales of goods and rendering of services 266,315,923.130 362,819,482,095 o
Thai Binh 2 Petroleum Power Project Management 205,894 763619 164,789 137 873 .
Petrovietnam Power Generation branch - Vietnam Ol 51,544 453 975 524 B3 273 .
and Gas Group :
PetroVietnam Technical Services Corporation 8 878 800,535 167 606 TE0 860
Purchase of goods and services 14,309,817 678 2,146,385, 040
Vietnam Public Joint Stock Commercial Bank 14,300 817 B78 2,1458,395,040
General and administrafive expense 302,166,930 117,600,000
Vietnam Petrolaum Institute 302,165,830 147,600 000
Other expenses TOT, 718,727 -
Wietnam Petroleum Instituta 707,718,727

Remuneration, salaries and cther income of members of the Board of Directors, Board of
Management, Supervisory Board and other managers are as foliows:

Position The first 6 The first §
months of 2025 months of 2024
WD YD
Board of Directors 1,240,291,201 1,220,258,282
hir. Nghiemn Quang Huy Chairman 308,237,143 A02 879 303
ir. Pham Van Khanh Indepandent Member 122,520,000 123,665,000
Mr. Tran Hal Bang Member 280,350,576 275609410
Mr. Nguyen Heai Nam Mamber 261,580,000 257,200,070
Mr. Chu Thanh Hai Member 266,803,572 260 804 485
Board of Management 1,162,233,643 1,106,193,741
Mr. Tran Quoc Hoan Ganeral Director {appointed 315,985 553 207 520,000
on 01/01/2024)
Mr. Phan Tu Giang Genaral Directar {resigned 109,637,217
on 01/01/2024)
Mr. Nguyen Van Dong Deputy General Director 2E6 558 064 281 276,575
hir. Pham Trung Kien Deputy Generai Directar 284 803 986 237,585 9080
Mr, Bui Son Truong Deputy General Directar 270,796 040 288,973,959
Eoard of Supervision 268,443,120 275,910,749
Mr. Hua Xuan Mam Head of the Board 238043120 243,510,749
Ms La Minh Hus Mermber (appoinied on - -
20105/2025)
Mr. Phung Van Sy Membar (resigned on 16,200, 000 16,200,000
20005/2025)
Mr. Nguyen Ngoc Cuong  Member 16,200,000 16,200,000

In addition to the above related parties’ transactions, other related parties did not have any
transacticns during the period and have no balance at the end of the accounting period with the

Carpoeation.
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COMPARATIVE FIGURES

The comparaltive figures on the Interim Consolidated Siatemeni of Financial Peosdion and
corresponding Motes are taken from the Consclidated Financial Statements for the fiscal year
anded as al 31 Decarnber 2024, which was auditad by AASC Auditing Firm Company Limited. The
comparafive figures on the Interim Consolidated Statement of income, Intenm Consoidated
Staternent of Cash flows and cofresponding MNotes are faken from the Interim Corsobidated
Financial Statemenis which have hesn reviewed for the period from 01/01/2024 to 3000672024,

The Board of Management of the Company has decided to retrospectively adjust some of the items
in the Consolidated Financial Staterments for the year ended as at 31 Decemnber 2024, Accordingly,
the comparative figures of the interim consolidated financial statements for the period from 01
January 2025 to 30 June 2025 were adjusted as follows:

Code Figures in the Adjusted figures Difference

Consolidated

Financial Statemenis

af pravious year
VND VND VND

Interim Conmsalidated Statement of Financial position

Intangible Fixad Assels 227 257 674,706, 668 252,008 662,045 (5,665,844 619)
- Historical cost 228 284 392 878,902 274,650 242344 (9,742 636,558)

- Accumulated emortization 229 (26,716.172,234) (22.641,380,265)  4,076,791,939
Short-term trade payables 311 3,254 938839,111 3,267,033 008,932  12,085,270,821

Retzined earnings 421a (4,005781,884,168) (4,014,835474,523) (9,053,590 355)
accumulated to the end of
previous yaar
Mon-controlling interests 479 346 845 580,019 3,138,054,934 (8,707 525,085)
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Nguyen Thi Thu Anh Vu Minh Cong 1 s¢ Hoan
Preparer Chief Accountant General Dlr-Edl:lr

Hanoi, 259 Auvgust 2025
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