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PETROLIMEX
V/v Gidi trinh BCTC sau soat xét
6 thang nam 2025
Re: Explanation of the Reviewed
Financial Statements for the First 6
Months of 2025

Kinh gtri: - Uy ban Chitng khoan Nha nwéc;
- S& giao dich Chirng khoan Thanh phé H6 Chi Minh.
To: - The State Securities Commission;
- Hochiminh Stock Exchange (HOSE).
- Cian clr Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cta Bo Tai chinh vé viéc
cong bo thong tin trén thi truong chimg khoan;
- Can cit Bao céo tai chinh riéng va Bao cdo tai chinh hop nhét két thic ngay 30 thang
06 nam 2025 ciia Tap doan Xang dau Viét Nam da dugc soat xét boi Cong ty TNHH
KPMG.
- Pursuant to the Circular No. 96/2020/TT-BTC of the Ministry of Finance dated 16
November 2020 on providing guidelines on disclosure of information on securities market;

- Pursuant to the Separate Financial Statements and the Consolidated Financial
Statements as of June 30, 2025 of Vietnam National Petroleum Group audited by KPMG
Limited.

Tap doan Xing dau Viét Nam (Tap doan/Petrolimex) xin duoc giai trinh vé két qua
san xudt kinh doanh 6 thang nam 2025 nhu sau:

Pon vi tinh: dong

Ha Noi, ngay 29 thang 08 nam 2025
Hanoi, August 29", 2025

Chi tiéu 6 thang Nam 2025 | 6 thang Nam 2024 Chénh léch
A 1 2 3=1-2
LN sau thué TNDN
- BCTC cua Cty me 1.200.004.320.094 | 1.530.924.389.971 | -330.920.069.877
- BCTC hop nhit 1.635.179.878.001 | 2.420.652.977.983 | -785.473.099.982

Theo Béo cdo tai chinh riéng va Bao céo tai chinh hop nhét sau soat xét cia Tap doan,
loi nhuan sau thué 6 thang d¢au nam 2025 ciia Cong ty me va cia toan Tap doan déu giam
so v6i cung ky nam 2024. Trong d6: Hoat dong kinh doanh xing dau trong 6 thang nim
2025 gap nhiéu kho khan, bién loi nhuén sut gidm manh so vdi cung ky do anh hudng tur
dién bién thi truong va bién dong cia gia dau thé gisi. Cu thé, tir ddu nam 2025 gia dau
WTI giam dén lién tuc tir khoang 70 - 80 USD/thung xudng mirc thap nhat quanh ngudng
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62 USD/thung vao thang 5 do OPEC+ tang san luong va nhu cau yéu. Trong khi do, gia
dau cung ky nim 2024 duy tri & mtc cao va 6n dinh hon so v6i 6 thang nam 2025.

Bén canh do, cac hoat dong kinh doanh khéc cua Tap doan vé co ban tiép tuc 6n dinh
va ghi nhan tang trudng nhe so vdi cung ky.

Vietnam National Petroleum Group (the Group/Petrolimex) would like to provide the
following explanation regarding the business results for the first 6 months of 2025:

Unit: VND
Items 6M/2025 6M/2024 Difference
A 1 2 3=1-2
Net profit after CIT
- Parent company FS | 1.200.004.320.094 | 1.530.924.389.971 | -330.920.069.877
- Consolidated F'S 1.635.179.878.001 | 2.420.652.977.983 | -785.473.099.982

According to the reviewed Separate and Consolidated Financial Statements of the
Group, net profit after tax for the first 6 months of 2025 of both the Parent Company and
the Group decreased compared to the same period in 2024. In particular: petroleum
business activities in the first 6 months of 2025 faced many difficulties, with profit margins
falling sharply compared to the same period due to market developments and fluctuations
in world oil prices. Specifically, since the beginning of 2025, WTI oil prices have
continuously declined from around USD 70-80/barrel to as low as around USD 62/barrel
in May, due to OPEC+ increasing production and weak demand. Meanwhile, oil prices in

the same period of 2024 remained higher and more stable compared to the first 6 months
of 2025.

In addition, other business activities of the Group basically remained stable and
recorded slight growth compared to the same period.

Tap doan Xang dau Viét Nam tran trong bao céo./.

Vietnam National Petroleum Group respectfully reports./.
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