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LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY
No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Laocai Mineral Exploitation and Processing Joint Stock Company (“the
Company") presents this report together with the interim separate financial statements of the Company for
the six-month period ended 30 June 2025.

GENERAL INFORMATION

LaoCai Mineral Exploitation and Processing Joint Stock Company, ("the Company") is a Joint Stock
Company established and operating under the Enterprise Registration Certificate No. 1202000192 dated
September 18%, 2002 issued by the Lao Cai Authority of Planning and Investment. The Company has the
most recent registered Business Registration Certificate No. 5300208618, registered for the 18! time on
June 5, 2020.

THE MEMBERS OF THE BOARD OF MANAGEMENT AND THE BOARD OF GENERAL DIRECTORS

Members of the Board of Directors and the Board of General Directors in the period and up to the time of
making this report include:

The Board of Management

Full name Position
Mr. Vu Dinh Vinh Chairman
Mr. Nguyen Duc Thang Member
Mr. Ngo Truong An Member
Mr. Hoang Quoc Tung Member
Mr. Bui Thanh Binh Member

Board of General Directors

Full name Position
Mr. Nguyen Duc Thang General Director

Mr. Ngo Truong An Deputy General Directors

Legal representatives

The legal representative of the Company during the period and to the date of this statement is Mr. Nguyen
Duc Thang — General Director.

EVENTS ARISING AFTER THE END OF THE PERIOD

There are no significant events occurring after the period, which needs to be adjusted or presented in these
interim financial statements.

AUDITORS

International Auditing and Valuation Company Limited has been appointed to review the interim separate
financial statements of the Company for the six-month period ended 30 June 2025.



LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY
No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT.,)

DISCLOSURE OF THE BOARD OF GENERAL DIRECTORS ’S RESPONSIBILITIES FOR THE INTERIM
SEPARATE FINANCIAL STATEMENTS
The Board of General Directors of the Company is responsible for preparing the interim separate financial
statements, which give a true and fair view of the interim separate financial position of the Company as at
30 June 2025, and its interim separate financial performance and its interim separate cash flows for the
period then ended in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting. In preparing these interim separate financial
statements, The Board of General Directors is required to:
e Select suitable accounting policies and then apply them consistently;
o Make judgments and estimates that are reasonable and prudent;
e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim separate financial statements;
e Prepare the interim separate financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business; and
e Design and implement an effective internal control system for the purpose of properly preparing
and presenting the interim separate financial statements so as to minimize errors and frauds.

The Board of General Directors of the Company is responsible for ensuring that proper accounting records
are kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and
that the interim separate financial statements comply with Viethamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting. The Board of General Directors
is also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing these interim separate financial statements.

APPROVAL OF THE INTERIM SEPARATE FINANCIAL STATEMENTS

The Board of Management has approved the accompanying interim separate financial statements. These
interim separate financial statements present fairly, in all material respects, the interim separate financial
position of the Company as at 30 June 2025, as well as the interim results of its interim separate operations
and interim separate cash flows for the six-month period then ended, in accordance with the prevailing
Viethamese accounting standards, the Vietnamese corporate accounting system, and relevant statutory
requirements on the preparation and presentation of interim separate financial statements.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of General Directors confirms to have complied with Decree 155/2020/ND-CP dated 31
December 2020 elaborating some articles of the Law on Securities and the Company does not violate the
obligation to disclose information under Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding some articles on disclosure of information on the securities market and Circular
No. 68/2020/TT-BTC dated 18 September 2024 of the Ministry of Finance amendments to circulars on
securities transactions on securities trading system, clearing and settlement of securities transactions,
operations of securities companies, and disclosure of information on securities market and Circular No.
18/2025/T ed 26 April 2025 of the Ministry of Finance amending and supplementing some articles

of Circ 96/2020/TT-BTC dated 16 November 2020.
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Mr. Nguyen Duc Thang
General Director
Lao Cai, 29 August 2025
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International Auditing and Valuation Company Limited .
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AUDIT AND VALUATION

No: 2807/2025/BCSX/IAV

INTERIM SEPARATE FINANCIAL STATEMENTS REVIEWED REPORT

To: The shareholders
The Board of Management and Board of General Directors
LaoCai Mineral Exploitation and Processing Joint Stock Company

We have reviewed the accompanying separate interim financial statements of LaoCai Mineral Exploitation
and Processing Joint Stock Company (hereinafter called “the Company”), prepared on 29" August 2025, as
set out from page 5 to page 24, which comprise the interim separate statement of financial position as at 30
June 2025, the interim separate statement of income, and the interim separate statement of cash flows for
the six-month period ended 30 June 2025, and the Notes to the Interim separate financial statements.

The Board of General Directors ’s Responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation of
these interim separate financial statements in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim financial reporting and for such
internal control as The Board of Management determine are necessary to enable the preparation of interim
separate financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on these interim separate financial statements based on our
review. We conducted our review in accordance with Vietnamese Standards on Review Engagements No.
2410 - Review of interim financial information performed by the independent auditor of the entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all material
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Disclaimer of Conclusion

On 30/06/2025, in the item "Other short-term receivables", an advance is being recorded for a number of
officials and employees to carry out production and business activities with an amount of 28,000,000,000
VND. We have not been provided with sufficient documents related to the use of the above-mentioned
advances. Although the Board of General Directors has assessed the above advances as recoverable and
do not affect the company's asset losses. However, at the time of issuing this report, we have not been able
to assess the reasonableness of the balance of the above-mentioned advances as well as the purpose of
using these advances.

We are unable to gather sufficient pertinent evidence in relation to the assessment of the Board of General
Directors regarding the ability to recover receivables from cash loans to individuals without collateral with a
value of VND 40,500,000,000 as at 30/06/2025. Accordingly, we cannot determine whether it is necessary
to set aside provisions for receivables or adjust relevant items on the Company's separate financial
statements.

A-TT5 - 3 Khu nha & Him Lam Van Phtc, Phwong Van Phic, Quan Ha Béng, Thanh phd Ha Noi
A-TT5 - 3, Him Lam Van Phuc Residential Area, Van Phuc Ward, Ha Dong District, Hanoi City 3
Tel: +84 247 303 3668 * Website: https://iav.com.vn



INTERIM SEPARATE FINANCIAL STATEMENTS REVIEWED REPORT (Cont.,)

We have not received the financial statements and audited financial statements of Van Son Green
Environment Cooperative (the Company's associated company) with the original value of this investment of
VND 24,150,000,000. Replacement procedures are not feasible. Accordingly, we cannot assess the net
value and the value of the provision for investment losses (if any) as well as their impact on the indicators
related to the Company's Separate Financial Statements.

According to the reviewed Financial Statements of the Subsidiary - Gia Long — Hoa Binh Joint Stock
Company ("Gia Long"), the auditor has refused to give an opinion on this Report due to the pervasive nature
of the rejection factors due to the issues "Failing to assess the net value of the Associate's Investment with a
value of VND 23.8 billion, failing to assess the ability to recover long-term loan receivables with a value of
VND 14.6 billion; failed to collect the dossier of the advance with a value of VND 32.2 billion, failed to collect
records of unfinished capital construction costs with a value of VND 6,034 billion and failed to assess the
assumption of continuous operation”. We have not been able to obtain appropriate evidence in relation to the
Board of General Directors' assessment of this provision, the net value of the investment, the provision of
additional provisions due to rejection factors as well as the impact on other indicators related to the
Company's Separate Financial Statements.

As of 30/06/2025, the Company's accumulated loss is VND 135,872,115,017 equivalent to 55% of equity,
Short-term liabilities have exceeded short-term assets with a value of VND 863,171,180, Loans and financial
lease liabilities with a value of VND 2,230,000,000 are overdue. These factors, together with the issues
presented by the Company in Prospectus No. 2.2, suggest that there are material uncertainties that could
lead to significant doubts about the Company's ability to continue operating. At the time of issuance of this
report, we do not have sufficient basis to express an opinion on whether the Company's going concern
assumption is appropriate or not.

Disclaimer of Conclusion

Due to the significance of the matters described in the section "Basis for Disclaimer of Conclusion", we have
not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit conclusion.
Therefore, we do not express an audit conclusion on the accompanying separate interim financial
statements.

Other matters

The interim separate financial statements for the 06-month accounting period ending 30/06/2024 have been
reviewed by the Auditor of another auditing firm. This auditor declined to make a conclusion on this financial
statement as of August 28th, 2024.

The separate financial statements for the fiscal year ended December 31st, 2024 have been audited by the
Auditor and other auditing firms. The auditor declined to give an audit opinion on this financial statement on

March 2816, 2025.

CONG TY NS
TNHH

DINH g\
NQUOC TE 4
N
Mrs. Do Thi Thanh Huyen
Deputy Directors
Audit Practising Registration Certificate no: 2421-2024-283-1
For and on behalf of

INTERNATIONAL AUDITING AND VALUATION
COMPANY LIMITED
Hanoi, 29t August 2025




LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY

No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

Form B01a - DN
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INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

ASSETS
SHORT-TERM ASSETS
Cash and cash equivalents

Cash

Short-term receivables

Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables
Short-term allowance for doubtful debts
Other short-term assets

Value added tax deductibles

LONG-TERM ASSETS

Long-term receivables
Long-term loans receivable

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Long-term financial investments
Investments in subsidiaries

Investments in joint-ventures, associates

Allowances for long-term investments

TOTAL ASSETS
(270 = 100 + 200)

As at 30 June 2025

Closing balance Opening balance

Code Note VND VND
100 31,313,820,914 17,474,699,762
110 4.1 325,244,876 102,459,083
111 325,244,876 102,459,083
130 30,833,389,989 17,201,987,305
131 4.2 4,322,929,106 15,814,755,771
132 4.3 513,401,930 492,679,428
136 4.4 29,309,941,723 4,207,434,876
137 4.6 (3,312,882,770) (3,312,882,770)
150 155,186,049 170,253,374
152 155,186,049 170,253,374
200 119,260,775,806 119,049,243,010
210 40,500,000,000 40,500,000,000
215 4.8 40,500,000,000 40,500,000,000
220 - -
221 4.7 - -
222 7,798,830,541 7,798,830,541
223 (7,798,830,541) (7,798,830,541)
250 4.5 78,760,775,806 78,549,243,010
251 171,000,000,000 171,000,000,000
252 24,150,000,000 24,150,000,000
254 (116,389,224,194) (116,600,756,990)
270 150,574,596,720 136,523,942,772

The accompanying notes are an integral part of these interim separate financial statements
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LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY

No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

Form B01a - DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (Cont.,)

Opening balance
VND

18,697,026,094
18,697,026,094
13,207,000,000
431,545,116
32,174,000

2,230,000,000
2,796,306,978

117,826,916,678
117,826,916,678
246,330,000,000

246, 330,000,000

(1,910,000)
5,145,322,665
2,796,306,978

(136,442,802,965)

(138,071,929,580)

1,629,126,615

150,574, m6,523,942,772
Y i ¥

Q, CTY CO PHAN

General Director

As at 30 June 2025
Closing balance

RESOURCES Code Note VND
C. LIABILITIES 300 32,176,992,094
. Short-term liabilities 310 32,176,992,094
1. Short-term trade payables 311 4.9 26,705,200,000
2. Short-term accrued expenses 315 4.10 431,545,116
3. Other short-term payables 319 4.1 13,940,000

Short-term borrowings and finance lease
4. liabilities 320 412 2,230,000,000
5. Bonus and welfare fund 322 2,796,306,978
D. iEQUITY 400 118,397,604,626
. Owner’s equity 410 4.13 118,397,604,626
1. Owner’s contributed capital 41 246,330,000,000

- Ordinary shares with voting rights 411a 246,330,000,000
2. Treasury shares 415 (1,910,000)
3. Investment and development fund 418 5,145,322,665
4.  Other equity funds 420 2,796,306,978
5. Retained earnings 421 (135,872,115,017)

- Retained eamings/(losses) accumulated

to the prior year end 421a (136,442,802,965)

- Retained eamings/(losses) of the current 421b 570,687,948

year

TOTAL RESOURCES 440

(440=300+400)

07
qu/ %4/
Preparer Chief Accountant

Nguyen Thi Hoa Nguyen Thi Hoa

Nguyen Duc Thang

Lao Cai, Viet Nam
29" August 2025

The accompanying notes are an integral part of these interim separate financial statements



LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY
No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

Form 02a - DN

INTERIM SEPARATE STATEMENT OF INCOME
For the six-month period ended 30 June 2025

ITEMS Code Note Current period Prior period
VND VND
1. S;l?‘zzgg\::::grfégm goods sold and 01 5.1 13,413,352,200 )
Deductions 02 - -
:atztdr::eedn?1eoirgﬁog;)ods sold and services 10 13,413,352,200 )
Cost of goods sold and services rendered 11 5.2 13,215,000,000 -
Coro s ondered By s s 20 -
Financial income 21 5.3 602,515,241 632,928,533
Financial expenses 22 5.4 (210,391,656) (795,465,723)
- In which: Interest expense 23 - -
Selling expenses 25 - -
9. General and administration expenses 26 55 440,571,149 512,345,377
10. Net operating profit/ (losses) (30=20+(21-22)- 30 570.687.948 916.048.879
(25+26)) R S
11. Other income 31 - -
12. Other expenses 32 - -
13. Other profit/ (losses) (40=31-32) 40 - -
14. G%Z%L(;rﬂg)g profit/ (losses) before tax 50 570,687,948 916,048,879
15. Current corporate income tax expense 51 5.6 - -
16. Deferred corporate tax (income)/ 52 ) )
expense
17. Net profit/ (losses) after corporate income 60 570,687,948 916,048,879

tax (60=50-51-52)

o

,)/21/

Preparer Chief Accountant

Nguyen Thi Hoa Nguyen Thi Hoa Nguyen Duc Thang
Lao Cai, Viet Nam
29t August 2025

The accompanying notes are an integral part of these interim separate financial statements



LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY Form B03b - DN
No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

INTERIM SEPARATE STATEMENT OF CASH FLOWS
For the six-month period ended 30 June 2025

(Indirect method)
ITEMS Code Current period Prior period
: VND VND

l. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 570,687,948 916,048,879
2. Adjustments for:

- Allowances and provisions 03 (211,532,796) (797,257,658)

- (Gains)/losses from investing activities 05 (602,515,241) (632,928,533)
3, S::i:::mg profit before changes in working 08 (243,360,089) (514,137,312)

- Change in receivables 09 (13,013,828,512) 4,997,850,245

- Change in pa_yables (excluding accrued loan interest 1 13,479.966,000 (834,415,829)

and corporate income tax payable)

Net cash flows from operating activities 20 222,777,399 3,649,297,104

Il. CASH FLOWS FROM INVESTING ACTIVITIES

1. Cash outﬂf)w for lending, buying debt instruments of 23 ) (14,000,000,000)
other entities

2. Interest earned, dividends and profits received 27 8,394 9,943,279,370
Net cash flows from investing activities 30 8,394 (4,056,720,630)

lll. CASH FLOWS FROM FINANCING ACTIVITIES

Net cash flows from financing activities 40 - -
Net increase/(decrease) in cash for the period

(50=20+30+40) 50 222,785,793 (407,423,526)
Cash and cash equivalents at the beginning of

the period 60 102,459,083 494,386,456
Effects of changes in foreign exchange rates 61 - -
Cash and cash equivalents at the end of the 70 325,244,876 86,962,930

period-(70=50+60+61)

n,/z/ ' 1%

Preparer Chief Accountant Neral-Difec

Nguyen Thi Hoa Nguyen Thi Hoa Nguyen Duc Thang
Lao Cai, Viet Nam
29 August 2025

The accompanying notes are an integral part of these interim separate financial statements 8
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LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY Form B 09 - DN
No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai Province

NOTES TO THE INTERIM SPARATE FINANCIAL STATEMENTS
For the six-month period ended 30 June 2025

These notes are an integral part of and should be read in conjunction with the accompanying interim
separate financial statements.

1.
11

1.2

1.3

1.4

1.5

1.6

GENERAL INFORMATION
Form of capital ownerships

LaoCai Mineral Exploitation and Processing Joint Stock Company, (hereinafter referred to as the
"Company") is a Joint Stock Company established and operating under the Certificate of Enterprise
Registration of Joint Stock Company No. 1202000192 dated 18/09/2002 issued by the Department
of Planning and Investment of Lao Cai Province. The company has the latest amended Business
Registration Certificate No. 5300208618, amended for the 18t time on 05/6/2020.

The Company's address is: No. 28B, Phan Dinh Giot Street, Lao Cai Ward, Lao Cai City, Lao Cai
Province.

The total number of employees of the Company as of June 30th, 2025 is: 11 people (as of
December 31st, 2024, it is 12 people).

Business area
The Company's main business activities: Mining of rare metal ores and commercial business.

Business activities
Main business activities of the Company:

- Mining of precious metal ores (Details: Mining, processing, and trading of ferrous and non-
ferrous metal ores);

- Other specialized wholesale not elsewhere classified.

Normal production and business cycle
The Company’s normal production and business cycle is carried out for a time period of 12 months.

Characteristics of the business activities in the period which have impact on the separate
interim financial statements

During the six-month period ended 30" June 2025, there were no activities that significantly
affected the separate interim financial statements of the Company.

The Company's normal production and business cycle is carried out within 12 months.

Disclosure of information comparability in the interim separate financial statements

The data presented in the interim separate financial statements for the six-month period ended 30
June 2025 are comparable to the corresponding figures of the prior period.

A2 =N
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LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY Form B09a - DN
NOTES TO SEPARATE INTERIM FINANCIAL STATEMENTS (CONT.,)

1.7

2.1.

2.2,

2.3.

The Company’s structure

As at 301 June 2025, the Company has a subsidiary, specifically as follows::

Proportion of Proportion
ownership of voting Principal activities
interest power held

Investment in subsidiaries
Gia Long Hoa Binh Joint Stock 95% 95% Mining of other non-
Company ferrous metal ores
Investment in joint ventures,
associates
Van Son Green Environment 35 % 35 % Crop cultivation
Cooperative service activities

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim separate financial statements, expressed in Viethamese Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting.

The accompanying interim separate financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam.

Going concern assumption

The financial statements have been prepared on a going concern basis, assuming that the Company
will be able to utilize its assets and settle its liabilities in the normal course of business in the
foreseeable future.

As of 30/06/2025, the Company's accumulated loss is VND 136,083,647,813, equivalent to 55% of
equity, Short-term liabilities have exceeded short-term assets with a value of VND 863,171,180,
Loans and financial lease liabilities with a value of VND 2,230,000,000 are overdue. This matter
shows the existence of a material uncertainty that may cast significant doubt on the Company's
ability to continue as a going concern in the future.

During the year, the company's main business activities were at a moderate level, with low gross
profit insufficient to cover administrative expenses. At the date of preparing these Separate Financial
Statements, the Company is still looking for new, more effective business activities and restructuring
financial investments. Therefore, the Company's Board of General Directors is still preparing
financial statements on going concern assumption.

Accordingly, the accompanying separate financial statements have been prepared on a going
concern basis.

Financial year

The Company'’s financial year begins on 01 January and ends on 31 December.

For the 6-month accounting period ending on June 30, 2025, the Company prepares separate
interim financial statements in accordance with regulations.

10
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LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY Form B09a - DN
NOTES TO SEPARATE INTERIM FINANCIAL STATEMENTS (CONT.,)

3.1

3.2

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Estimates

The preparation of separate interim financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting
requires The Board of General Director to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting
period. Although these accounting estimates are based on The Board of General Director's best
knowledge, actual results may differ from those estimates.

Cash and cash equivalent

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Financial investments

Investment in joint ventures, associates

An associate is a entity in which the Company has significant influence but not control over the
financial and operational policies and is neither a subsidiary nor a joint venture of the Company.
Significant influence is the power to participate in the financial and operating policy decisions of the
investee but does not include control or joint control over those policies.

Investments in joint ventures and associates are initially recognized at original cost, including the
purchase price or capital contribution plus directly attributable investment costs. In case of
investment in non-monetary assets, the cost of the investment is recognized at the fair value of the
non-monetary assets at the time of the transaction.

Dividends and profits from periods prior to the investment being purchased are recognized as a
reduction in the value of the investment itself. Dividends and profits from periods subsequent to the
investment being purchased are recognized as revenue. Dividends received in shares are only
tracked by the number of shares increased, not the value of shares received/recorded at par value

Provision for losses on investments in joint ventures and associates is made at the time of preparing
the financial statements. When investments in joint ventures and associates have decreased
compared to the original value, the Company makes provisions as follows:

- For investments in subsidiaries, joint ventures, and associates whose shares are listed on the
market or the fair value of the investment is reliably determined, the provision is based on the
market value of the shares.

- For investments where the fair value cannot be determined at the reporting date, the provision
is calculated as the difference between the actual contributed capital of the parties in the joint
venture or associate and the actual owners' equity, multiplied by the Company's ownership
percentage compared to the total actual contributed capital of all parties in the joint venture or
associate.

Investments in subsidiaries

An investment is classified as an investment in a subsidiary when the company has control over the
investee. Control refers to the power to govern the financial and operating policies of a business or
economic activity to derive economic benefits from its operations.

An investment is considered to grant control over the investee when the company holds more than
50% of ownership rights, unless those ownership rights do not confer control. However, even without
holding more than 50% ownership, the company may still have control if it:

(i) Holds more than 50% of the voting rights due to an agreement with other investors;

11
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LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY Form B09a - DN
NOTES TO SEPARATE INTERIM FINANCIAL STATEMENTS (CONT.,)

3.4

3.5

3.6

(i) Has the power to govern the financial and operational policies of the investee through a statute
or agreement;

(i) Has the authority to appoint or remove the majority of the Board of Directors (or an equivalent
management body) of the investee; or

(iv) Has the right to vote on key decisions in Board meetings (or equivalent management meetings)
of the investee.

The initial recognition date of an investment in a subsidiary acquired during the period is the date when
the company obtains actual control over the investee. In the company's Separate Financial Statements,
investments in subsidiaries are recorded at cost (purchase price and directly related purchase costs),
less any provision for investment impairment. The impairment provision is based on the cumulative
losses of the subsidiary as reported in its financial statements and may be reversed when the
subsidiary returns to profitability. Any increase or decrease in the investment impairment provision is
recorded as a financial expense for the period.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.

Allowance for doubtful debts is made for receivables that are overdue for six months or more, or
when the debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be
unable to repay the debt.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises their purchase price and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.

Depreciation period (years)

Buildings and structures 25-45
Machinery and equipment 06-10
Transportation equipment 06 -10
Office equipment 03 - 06

Account payable and accrued expenses

Account payable and accrured expenses are recognized as the amount of money to be paid in the
future related to the goods and services received. Accured expenses are recognized based on a
reasonable estimate of the payable.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to

the following principles:

e Payable to suppliers reflect the trade payables arising from commercial transactions between
the Company and the seller, which is an independent entity of the Company, including the

" number of payables on imports through trustees.

o  Accrued expenses reflect the payables for goods and services from the seller or provided for the
buyer, for which no invoices have yet been received from suppliers. Those payables also relfect
the number of payables to employees on vacation wages, production, and business costs that
must accrue. When such expenses actually arise, if there is a difference with the amount
deducted, the accountant will record an additional or reduce the cost corresponding to the
difference.

e  Other payables reflect non-commercial receivables, not related to the purchase and sale
transactions.

12
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3.7

3.8

3.9

3.10

3.1

3.12

Owner’s equity

Capital is recorded according to the amount actually invested by shareholders.

Share premium reflects the difference between the par value and the issue price of shares (including
cases of re-issuance of treasury shares) and can be a positive surplus (if the issue price is higher
than the par value) or a negative surplus (if the issue price is lower than the par value).

Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as
capital, interest due to the valuation of monetary items, the financial instruments and other non-cash
items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.
Revenue and earnings
Revenue from sales of finished goods and merchandise goods

Revenue from sales of finished goods and merchandise goods is recorded when simultaneously
satisfy the following conditions:
e The Company has transferred to the buyer the significant risks and rewards of ownership of the
" goods.
e The Company retains neither continuing managerial involvement to the degree usually
associated with; ownership nor effective control over the goods sold.
The amount of revenue can be measured reliably.
It is probable that the economic benefits associated with the transaction will flow to the
Company; and.
e The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Financial Income
Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

Cost of goods sold and service rendered

Cost of goods sold includes the cost of products, goods and service rendered during the period and
is recognises in accordance with revenue during the period. The cost of direct raw materials
consumed in excess of normal levels, labor costs, and fixed general production costs that are not
allocated to the value of warehoused products must be immediately calculated into the cost of goods
sold (after minus compensation, if any) even when the products and goods have not been
determined to be consumed.

Selling expenses

Selling expenses reflect the actual expenses in the process of sales of goods and services rendered.
Mainly includes sales staff salaries, sales promotion expenses, product introduction expenses,
advertising expenses and sales commissions.

General and administrative expenses

General and administration expenses reflect actual expenses incurred during the general

management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour;
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3.13

3.14

4.1

4.2

office equipment expenses; depreciation and amortisation; provision expenses; outside services and
other expenses.

Taxtation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit
before tax as reported in the statement of income because it excludes items of income or expense
that are taxable or deductible in other periods (including loss carried forward, if any) and it further
excludes items that are never taxable or deductible.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Related parties

The parties are considered to be related if that party has the ability to control or significantly
influence the other party in making decisions on financial policies and operations. Parties are
considered a related party of the Company in case that party is able to control the company or to
cause material effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
SEPARATE INTERIM FINANCIAL POSITION

Cash and cash equivalents

Closing balance

Opening balance

VND VND

Cash on hand 320,842,932 98,506,932
Demand deposits in bank 4,401,944 3,952,151
325,244,876 102,459,083

Short-term trade receivables

Closing balance

Opening balance

VND VND

Gia Long Hoa Binh Joint Stock Company 3,312,882,770 3,312,882,770
An Phat Agricultural Services Technical and

Trading Joint Stock Company 962,046,335 2,472,333,000

Hong Lam Xuan Thanh Joint Stock Company - 9,981,540,000

Others 48,000,001 48,000,001

4,322,929,106 15,814,755,771
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4.3 Short-term advances to suppliers

in Hanoi

Others

4.4 Other receivables

Advance

Deposit interest
receivable

Other receivables

Closing balance

Opening balance

VND VND

Branch of Dat Viet Auditing - Consulting Co., Ltd. 404,700,000 404,700,000

108,701,930 87,979,428

513,401,930 492,679,428

Closing balance Opening balance

Value Allowance Value Allowance
VND VND VND VND
28,000,000,000 - 3,500,000,000 -
1,236,369,858 - 633,863,011 -
73,571,865 - 73,571,865 -
29,309,941,723 - 4,207,434,876 -
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4.8

4.9

4.10

411

Long-term loan receivables

Mr. Nguyen Tien Thinh

Mr. Nguyen Tien Dat

Mr. Nguyen Tho Tien

Mrs. Nguyen Thi My Nuong
Mrs. Ho Thi Bich Ly

Mrs. Trinh Thi Ngoc Chau
Mrs. Truong Thi Thuy Ha

Closing balance

Opening balance

VND VND
5,000,000,000 5,000,000,000
5,000,000,000 5,000,000,000
6,000,000,000 6,000,000,000
8,000,000,000 8,000,000,000
5,500,000,000 5,500,000,000
6,000,000,000 6,000,000,000
5,000,000,000 5,000,000,000

40,500,000,000

40,500,000,000

(*) Loans receivable from individuals bear an interest rate of 3% per annum, have a loan term of 24
months, are unsecured, and were disbursed in cash.

Short-term trade payables

Closing balance

Opening balance

Amount able to

Amount able to

Amount be paid off Amount be paid off
VND VND VND VND
Son Luong Silk
: 11,337,000,000 11,337,000,000 12,100,000,000  12,100,000,000
Cooperative
Chan Thinh Green
Environment 7,954,000,000 7,954,000,000 988,000,000 988,000,000
Cooperative
Duy Thu Silk
Mulberry 7,306,200,000 7,306,200,000 - -
Cooperative
Others 108,000,000 108,000,000 119,000,000 119,000,000
26,705,200,000 26,705,200,000 13,207,000,000 13,207,000,000

Short-term accured expenses

Audit costs
Other accounts

Other short-term payables

Social insurance

Closing balance

Opening balance

VND VND
404,700,000 404,700,000
26,845,116 26,845,116
431,545,116 431,545,116

Closing balance

Opening balance

VND VND
13,940,000 32,174,000
13,940,000 32,174,000

18



6l

‘painossun s| ueo| ay] ‘sasodind ssauisng

Jo} papusjul s| pue ‘syjuow 9 Jo Wis) Ueo| B ‘Sjel }$aIslul %0 B YIM ‘000°000°0£Z'Z ANA S! Junowe ueo| ay] “Auedwo) }o0}S juior Buisssoold pue uoieyojdxg
[essully 1ed0eT pue Auedwod X203g JuIor juswiseAu| [edsoH WeulsiA usemaq ‘€Z0Z ‘uEl Jequisoeq paiep NAAS-WOT/AGH/LO ON Juswsaiby ueoq ()

000°000°'0€2° 000°‘000°0€2‘C - - 000°000°0€2°C 000°‘000°0€2‘2
000°000°0€2'2 000'000°0€2'C - = 000°‘000°0€2'C 000°000°0cC‘e
aNA aNA aNA aNA aNA aNA
popred g junowy saseald9 sasealou] yo pied oq junowy
0} 9|qe Junowy 0} 9|qe jJunowy
aoue[eq buiso|) pouad ayj uj aouejeq buiuadQ

sanljiqel|
ases| soueuy pue sbuimolioq wis}poys

() Auedwon
%001S Julor Juswisanu| [eydsoH Wen J8IA

saljijiqel] oses| [eloueuly pue sBuimoniog  ZL'y

Nd-609 wiod

(“1NO9) SINIWILVLS TVIONVNI4 NINILNI JLVHVHIS OL STLON
ANVdINOD MOOLS LNIOr ONISS300dd ANV NOILVLIOTdX3 TVHANIN IVOOV1



0¢

9Z9‘709°26£ 8L L (ZrLo‘sLi‘zL8'sEl) 8/6°90£°96.°C §99°‘7Ze syl ‘s (ooo0‘0L6°L) 000°000°0SE ‘9%
8¥6°/89°0/S 8¥6°/89°0/S - - - =
816'/89'0/S 8¥6°'289'0/5 = - - -
8.9°916°9Z8°LL1 (s96°z08‘ZHP 9cL) 8.6°90€°96.°C §99°ZZL Syl ‘S (o00‘0L6°L) 000°000°‘0SE ‘9t
8/9°0L6°9Z8°LL1 (s96°z08‘zH'ocL) 816°90£°96.°C §99°ZZe syl ‘s (oo0‘0L6°L) 000°000°0SE ‘9%
GL9'9ZL629°L 619921 °629°L - ~ - -
GlL9'9zZ1'629°L G1L9'9z1'629°L - - - -
€90°06.°26L°9LL (085‘626°L20°8EL) 8.6°90£°96.C §99°ZZe 'Skl ‘S (oo0‘0L6°L) 000°000°‘0SE ‘92
aNA anNA anNA anNA anNA anNA

puny yuswdojansp [epides paynqLuod
|exol sbujuies bm:..mwm,m spuny finba Jay)o BE JEBIESAT saseys funseai] S8UMO

aouejeq
Buiso|d s,pouad jJuaingy

pouad sy} ui asealdeqg
poued 8y} 1o} jijoid -
pouad ay} ul eseaiou|

aouejeq
Buluado s,pouad Juaungy

aouejeq
Buiso|d s deak Jolig

JeaA sy} ul asealoeQ
Jeaf sy} Joj JIjold -
1eak ay} ul aseaiou]

aouejeq
Buiuado s Jeak Joud

Aynbas s aumg

Aynba jo ajqe) uoneljioU0dRY L'CL'Y

€L’y

Nd-609 wliod

(“LNO9) SINIWILVLS TVIONVNI4 WINILNI ILVHVIS OL STLON
ANVdINOD MOOLS LNIOf ONISSTO0¥Ud ANV NOILVLIOTdX3 TVHIANIN IVOOV1



LAOCAI MINERAL EXPLOITATION AND PROCESSING JOINT STOCK COMPANY
NOTES TO SEPARATE INTERIM FINANCIAL STATEMENTS (CONT.,)

Form B09a - DN

4.13.2 Capital transactions with owners and dividend distribution, profit sharing

Owner’s invested equity

Capital contribution at the beginning of the period 246,330,000,000
Contributed capital increased during the period -
Contributed capital decreased during the period -

Current period Prior period
VND VND
246,330,000,000

246,330,000,000

Capital contribution at the end of the period 246,330,000,000
Dividends and distributed profits -

4.13.3 Shares

Closing balance

Opening balance

SHARE SHARE
- Number of shares registered for issuance 246,330,000 246,330,000
- Number of shares issued to the public 246,330,000 246,330,000
+ Ordinary shares 246,330,000 246.330.000

+ Preference shares
- Number of shares repurchased 191 191
+ Ordinary shares 191 191

+ Preference shares
- Number of outstanding shares in circulation 24,632,809 24,632,809
+ Ordinary shares 24,632,809 24.632.809
+ Preference shares - -
Par value of shares outstanding (VND/Share) 10,000 10,000

413.4 Funds

Closing balance Opening balance
VND VND
Investment and development fund 5,145,322,665 5,145,322,665
Other equity funds 2,796,306,978 2,796,306,978
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5.

5.1

5.2

5.3

5.4

5.5

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE SEPARATE INTERIM

STATEMENT OF INCOME

Revenue from goods sold and services rendered

Revenue from goods sold and services
rendered

Cost of goods sold and services rendered

Cost of goods sold and services rendered

Financial income

Gain on bank deposits and loans

Financial expenses

Reversal of provision for devaluation of
trading securities and investment losses

Others

General and administrative expenses

Labour cost

Tax and fees expenses
Outsourced services
Other monetary cost

Current period Prior period
VND VND
13,413,352,200 -
13,413,352,200 -
Current period Prior period
VND VND
13,215,000,000 -
13,215,000,000 -
Current period Prior period
VND VND
602,515,241 632,928,533
602,515,241 632,928,533
Current period Prior period
VND VND
(211,532,796) (797,257,658)
1,141,140 1,791,935
(210,391,656) (795,465,723)
Current period Prior period
VND VND
427,896,000 434,188,800
3,000,000 3,000,000

- 75,166,577

9,675,149 -
440,571,149 512,345,377
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5.6

5.7

6.1.

6.2.

Curent corporate income tax expenses

Current period Prior period

VND VND

Total profit before tax 570,687,948 916,048,879

Non-deductible expense (570,687,948) (916,048,879)

Carry forward losses from previous years (570,687,948) (916,048,879)

Total taxable income in the year - -

Current corporate income tax rate 20% 20%

Estimated corporate income tax payable - -

Corporate income tax expense based on ) }
taxable profit in the current year

Production by nature

Current period Prior period

VND VND

Labour cost 427,896,000 434,188,800

Outside services 13,215,000,000 75,166,577

Other expenses 12,675,149 19,309,087

13,655,571,149 528,654,464

OTHER INFORMATION

Events arising after the end of the period

The Board of General Directors of the Company affirms that, according to the judgment of the Board
of General Directors, in terms of material aspects, there are no unusual events that occur after the
closing date of the accounting period that affect the financial situation and operation of the Company,
it is necessary to adjust or present in this Financial Statement.

Transactions and balances with related parties

Stakeholders with the Company include: key management members, individuals related to key
management members and other stakeholders.

In the financial period ending 30/06/2025, the Company has transactions with related parties
including:

Related parties Relationship
Gia Long Hoa Binh Joint Stock Company Subsidiary
Balance with related parties
Related parties ltems 30/06/%,%3 01/01’%;:3‘8
Gia Long Hoa Binh Joint Stock Trade 3,312,882,771 3,312,882,771

Company receivables
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6.3. Transactions and balances with key management members, the individuals involved with key
management members and the Board of Supevisors
The incomes of key members in the period are as follows
Prior period Current period
VND VND
Board of General Directors
Mr. Nguyen Duc Thang 48,000,000 48,000,000
Board of Directors
Mr. Hoang Quoc Tung 30,000,000 30,000,000
Total 78,000,000 78,000,000
6.4. Information of Department
The company is not required to prepare segment reports because it does not satisfy one of the three
conditions for preparing segment reports by geographical area as prescribed in Circular 20/2006/TT-
BTC dated 20" March 2006 of the Ministry of Finance regarding guidance on the implementation of
six (06) accounting standards issued under Decision No. 12/2005/QD-BTC dated 15" February 2005
of the Ministry of Finance.
6.5. Comparative figures
The comparative figures on the Separate Balance Sheet for the year and the corresponding
explanations are the figures on the Financial Statements for the fiscal year ended 31/12/2024 of the
Company which have been audited by Hanoi Branch - UHY Auditing and Consulting Co.,Ltd.
The comparative data on the interim Business Results Report, the interim Cash Flow Statement and
the corresponding explanations are the data on the interim Financial Statements for the 6-month
accounting period ending 30/06/2024 which have been reviewed by Hanoi Branch - UHY Auditing
and Consulting Co., Ltd.
9 CTY CO PHAN
. E‘
}/{/z/ )/l i X
Preparer Chief Accountant General Director
Nguyen Thi Hoa Nguyen Thi Hoa Nguyen Duc Thang

Lao Cai, Viet Nam
29 August 2025
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