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Lof International Dairy Products Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Lof International Dairy Products Joint Stock Company (“the Company”) is a shareholding company
incorporated under the Law on Enterprise of Vietnam pursuant to the Enterprise Registration
Certificate (“ERC") No. 0500463609 issued by the Department of Planning and Investment (‘DPI”) of
Hanoi City on 24 November 2014, as subsequently amended.

The current principal activities of the Company are to manufacture and trade milk and milk products.

The Company'’s registered head office is located at Slot C-13A-CN, N16 Street, Bau Bang Extension

Industrial Park, Long Hoa Commune, Ho Chi Minh City, Vietnam. In addition, the Company has three \
(3) branches at Long Hoa Commune, Ho Chi Minh City; Suoi Hai Commune, Ha Noi City and Tan An /
Hoi Commune, Ho Chi Minh City. y
BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Mr To Hai Chairman

Mr Dinh Quang Hoan Member

Ms Truong Nguyen Thien Kim  Member

Mr Doan Huu Nguyen Member

Ms Tran Thu Trang Member

Ms Dang Pham Minh Loan Member resigned on 27 March 2025

BOARD OF SUPERVISION
Members of the Board of Supervision during the period and at the date of this report are: i

Ms Hoang Ngoc Trieu Duong  Head

Ms Ton Minh Phuong Member
Ms Mai Thi Thanh Trang Member
MANAGEMENT

Members of management during the period and at the date of this report are:

Mr Doan Huu Nguyen Chief Executive Officer appointed on 5 August 2025
Mr Bui Hoang Sang Chief Executive Officer resigned on 5 August 2025
Ms Chu Hai Yen Deputy General Director

LEGAL REPRESENTATIVES

The legal representatives of the Company during the period and at the date of this report are:

Mr To Hai

Mr Doan Huu Nguyen from 21 August 2025
Mr Bui Hoang Sang to 20 August 2025
AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.



Lof International Dairy Products Joint Stock Company

REPORT OF MANAGEMENT

Management of Lof International Dairy Products Joint Stock Company (“the Company”) is pleased to
present this report and the interim consolidated financial statements of the Company and its
subsidiaries (“the Group”) for the six-month period ended 30 June 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

Management is responsible for the interim consolidated financial statements of each financial period
which give a true and fair view of the interim consolidated financial position of the Group and of the
interim consolidated results of its operations and its interim consolidated cash flows for the period. In
preparing those interim consolidated financial statements, management is required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements; and

prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Group will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the consolidated financial position of the Group and to ensure that
the accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Group and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim consolidated financial statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying interim consolidated financial
statements give a true and fair view of the interim consolidated financial position of the Group as at
30 June 2025 and of the interim consolidated results of its operations and its interim consolidated
cash flows for the period then ended in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to the preparation
and presentation of the interim consolidated financial statements.
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DoanHuu Nguyen 0 5
Chief Executive Officer /L%'

Ho Chi Minh City, Vietnam

28 August 2025
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Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn

Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
EY 2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Website (VN): ey.com/vi_vn
Shape the future
with confidence

Reference: 11432708/E-68566904/LR-HN
REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
To: The Shareholders of Lof International Dairy Products Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Lof International
Dairy Products Joint Stock Company (“the Company”) and its subsidiaries (“the Group”) as prepared
on 28 August 2025 and set out on pages 5 to 39 which comprise the interim consolidated balance
sheet as at 30 June 2025, and the interim consolidated income statement and the interim
consolidated cash flow statement for the six-month period then ended and the notes thereto.

Management's responsibility

The Company’s management is responsible for the preparation and fair presentation of these interim
consolidated financial statements in accordance with Viethamese Accounting Standards, Vietnamese
Enterprise Accounting System and the statutory requirements relevant to preparation and
presentation of the interim consolidated financial statements, and for such internal control as
management determines is necessary to enable the preparation and presentation of the interim
consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim consolidated financial information based
on our review. We conducted our review in accordance with Viethamese Standard on Review
Engagements No. 2410 - Review of Interim Financial Information Performed by the Independent
Auditor of the Company.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Viethamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

A member firm of Ernst & Young Global Limited
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim consolidated financial statements do not give a true and fair view, in all material
respects, of the interim consolidated financial position of the Group as at 30 June 2025, and of the
interim results of its operations and its interim cash flows for the six-month period then ended in
accordance with Vietnamese Accounting Standards, Viethamese Enterprise Accounting System and
the statutory requirements relevant to the preparation and presentation of the interim consolidated
financial statements.

Ernst & Young Vietnam Limited

Audit Practicing Registration Certificate
No. 3796-2021-004-1

Ho Chi Minh City, Vietnam

28 August 2025

A member firm of Ernst & Young Global Limited



Lof International Dairy Products Joint Stock Company BO1a-DN/HN
INTERIM CONSOLIDATED BALANCE SHEET
as at 30 June 2025
VND
Code | ASSETS Notes 30 June 2025 | 31 December 2024
100 | A. CURRENT ASSETS 4,277,236,622,367 | 3,881,686,563,907
110 | I. Cash and cash equivalents 4 258,121,880,802 269,278,444,211
111 1. Cash 218,677,589,394 230,374,290,786
112 2. Cash equivalents 39,444,291,408 38,904,153,425
120 | ll. Short-term investment 1,567,212,238,826 | 1,581,800,913,954
123 1. Held-to-maturity investments 5 1,567,212,238,826 | 1,581,800,913,954
130 | lll. Current accounts receivables 1,444,440,973,084 | 1,180,537,779,879
131 1. Short-term trade receivables 6.1 189,306,528,632 157,783,034,564
132 2. Short-term advances to
suppliers 6.2 666,490,462,764 99,102,637,373
135 3. Short-term loan receivable 7 460,000,000,000 850,000,000,000
136 4. Other short-term receivables 8 129,472,231,688 74,480,357,942
137 5. Provision for doubtful short-
term receivables 6.1 (828,250,000) (828,250,000)
140 | IV. Inventories 9 765,660,970,093 641,616,525,808
141 1. Inventories 786,621,652,180 644,111,182,895
149 2. Provision for obsolete
inventories (20,960,682,087) (2,494,657,087)
150 | V. Other current assets 241,800,559,562 208,452,900,055
151 1. Short-term prepaid expenses 13 10,025,344,570 5,483,275,893
152 2. Value added tax deductibles 15 231,643,451,488 199,284,770,029
153 3. Tax and other receivables
from the State 15 131,763,504 3,684,854,133




Lof International Dairy Products Joint Stock Company BO1a-DN/HN

INTERIM CONSOLIDATED BALANCE SHEET (continued)

as at 30 June 2025

VND

Code | ASSETS Notes 30 June 2025 | 31 December 2024
200 | B. NON-CURRENT ASSETS 3,127,429,310,946 | 3,063,492,800,508
210 | I. Long-term receivable 9,176,956,651 8,972,177,681
216 1. Other long-term receivables 8 9,176,956,651 8,972,177,681
220 | Il. Fixed assets 1,530,383,078,438 852,964,189,632
221 1. Tangible fixed assets 10 1,5628,315,322,809 850,060,754,439
222 Cost 2,702,093,897,085 | 1,905,965,512,480
223 Accumulated depreciation (1,173,778,574,276) |(1,055,904,758,041)
227 2. Intangible assets 11 2,067,755,629 2,903,435,193
228 Cost 22,517,498,145 22,517,498,145
229 Accumulated amortisation (20,449,742,516) (19,614,062,952)
240 | lll. Long-term asset in progress 696,679,648,059 | 1,346,927,928,712
242 1. Construction in progress 12 696,679,648,059 | 1,346,927,928,712
250 | IV. Long-term investments 200,000,000,000 200,000,000,000
255 1. Held-to-maturity investment 5 200,000,000,000 200,000,000,000
260 | V. Other long-term assets 691,189,627,798 654,628,504,483
261 1. Long-term prepaid expenses 13 616,794,150,684 617,171,122,571
262 2. Deferred tax assets 27.4 74,395,477,114 37,457,381,912
270 | TOTAL ASSETS 7,404,665,933,313 | 6,945,179,364,415




Lof International Dairy Products Joint Stock Company BO1a-DN/HN
INTERIM CONSOLIDATED BALANCE SHEET (continued)
as at 30 June 2025
VND
Code | RESOURCES Notes 30 June 2025 | 31 December 2024
300 | C. LIABILITIES 4,220,276,335,579 | 3,521,866,675,638
310 | I. Current liabilities 3,174,470,170,185 | 2,854,277,223,526
311 1. Short-term trade payables 14 940,197,047,460 935,249,317,391
312 2. Short-term advances from
customers 45,967,438,036 72,690,700,486
313 3. Statutory obligations 15 97,245,001,740 32,607,726,812
314 4. Payables to employees 87,040,306,471 110,438,600,929
315 5. Short-term accrued expenses 16 400,786,721,012 240,026,833,269
319 6. Other short-term payables 17 11,831,643,650 15,189,341,235
320 7. Short-term loans 18 1,689,722,045,386 | 1,446,394,736,974
322 8. Bonus and welfare fund 28 1,679,966,430 1,679,966,430
330 | Il. Non-current liabilities 1,045,806,165,394 667,589,452,112
338 1. Long-term loans 18 1,045,806,165,394 667,589,452,112
400 | D. OWNERS’ EQUITY 3,184,389,597,734 | 3,423,312,688,777
410 | I. Capital 19.1 | 3,184,389,597,734 | 3,423,312,688,777
411 1. Share capital 618,044,720,000 618,044,720,000
411a - Shares with voting rights 618,044,720,000 618,044,720,000
412 2. Share premium 849,979,583,600 849,979,583,600
417 3. Foreign exchange reserves (809,781,022) (14,130,522)
418 4. Investment and development
fund 5,150,000,000 5,150,000,000
421 5. Undistributed earnings 1,712,006,173,945 | 1,950,075,452,659
421a - Undistributed earnings by
the end of prior period 1,641,053,092,659 | 1,074,772,755,281
421b - Undistributed earnings
during the period 70,953,081,286 875,302,697,378
429 6. Non-controlling interests 18,901,211 77,063,040
440 | TOTAL LIABILITIES AND OWNERS’

EQUITY

7,404,665,933,313

6,945,179,364,415

i

Phan Van Thang

\
Preparer cum Chief Accountant /(Ik/

Ho Chi Minh City, Vietnam

Chief Executive Officer



Lof International Dairy Products Joint Stock Company B02a-DN/HN
INTERIM CONSOLIDATED INCOME STATEMENT
for the six-month period ended 30 June 2025
VIND
For the six-month For the six-month
period ended period ended
Code | ITEMS Notes 30 June 2025 30 June 2024
01 | 1. Revenue from sale of goods 211 4,025,714,617,903 | 3,588,171,854,253
02 | 2. Deductions 211 (81,324,716,379) (73,933,824,380)
10 | 3. Netrevenue from sale of goods | 21.1 3,944,389,901,524 | 3,514,238,029,873
11 | 4. Cost of goods sold 22 | (2,448,346,050,333) | (2,107,890,474,288)
20 | 5. Gross profit from sale of goods 1,496,043,851,191 1,406,347,555,585
21 | 6. Finance income 21.2 91,690,571,093 78,388,655,912
22 | 7. Finance expenses 24 (67,647,764,160) (30,447,653,082)
23 In which: Interest expense (48,108,581,267) (15,886,735,050)
25 | 8. Selling expenses 23 | (1,269,590,644,337) (699,684,922,538)
26 | 9. General and administrative
expenses 23 (159,973,114,235) | (100,298,986,080)
30 [ 10. Operating profit 90,522,899,552 654,304,649,797
31 | 11. Other income 25 6,764,256,685 2,250,158,670
32 | 12. Other expenses 25 (1,108,745,123) (2,413,588,985)
40 | 13. Other profit (loss) 25 5,655,511,562 (163,430,315)
50 | 14. Accounting profit before tax 96,178,411,114 654,141,219,482
51 | 15. Current corporate income tax
expense 271 (62,177,700,155) | (148,084,871,055)
52 | 16. Deferred tax income 27.4 36,938,095,201 5,222,334,296
60 | 17. Net profit after tax 70,938,806,160 511,278,682,723
61 | 18. Net profit after tax attributable
to shareholders of the parent 70,953,081,286 511,278,648,047
62 | 19. Net (loss) profit after tax
attributable to non-controlling
interests (14,275,126) 34,676
70 | 20. Basic earnings per share 20 1,148 8,297
71 | 21. Diluted earnings per share 20 1,148 8,297
e \\‘ \.“‘ . . .
C(f)'f-’\l?a (%Ql @/l?\l\ City, Vietnam

Ji

Phan Van Thang o
Preparer cum Chief Accountant Ay

CO PHAN
suUa qude TE

\ 28l Augtrst 2025

Doan Huu Nguyen
Chief Executive Officer
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Lof International Dairy Products Joint Stock Company B03a-DN/HN
INTERIM CONSOLIDATED CASH FLOW STATEMENT
for the six-month period ended 30 June 2025
VND
For the six-month For the six-month
period ended period ended
Code | ITEMS Notes 30 June 2025 30 June 2024
I. CASH FLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax 96,178,411,114 654,141,219,482
Adjustments for:
02 Depreciation and amortisation of
fixed assets 10, 11 118,709,495,799 94,199,249,142
03 Provisions 18,466,025,000 801,245,553
04 Foreign exchange (gain) losses
arising from revaluation of
monetary accounts denominated
in foreign currency (1,846,289,415) 4,849,295,125
05 Profits from investing activities (66,258,185,512) (68,759,962,063)
06 Interest expense 24 48,108,581,267 15,886,735,050
08 | Operating profit before changes in
working capital 213,358,038,253 701,117,782,289
09 (Increase) decrease in receivables (290,814,143,594) 37,694,132,556
10 (Increase) decrease in inventories (142,510,469,285) 40,025,211,496
11 Increase (decrease) in payables 147,537,936,913 | (195,381,549,779)
12 (Increase) decrease in prepaid
expenses (4,165,096,790) 4,255,011,148
14 Interest paid (47,631,926,433) (15,606,358,210)
15 Corporate income tax paid 15 (18,643,921,774) (228,114,363,282)
20 | Net cash flows (used in) from
operating activities (142,869,582,710) 343,989,866,218
Il. CASH FLOWS FROM
INVESTING ACTIVITIES
21 Purchase and construction of
fixed assets (651,172,361,137) | (467,688,728,203)
22 Proceeds from disposals of fixed
assets 16,762,729 1,665,882,292
23 Loan to other entities, term
deposits at banks (1,046,411,324,872) |(1,364,389,659,441)
24 Collections from loan to other
entities and bank deposits 1,451,000,000,000 | 1,478,002,336,474
27 Interest received 65,738,791,613 58,402,230,520
30 | Net cash flows used in investing
activities (80,828,131,667) | (294,007,938,358)
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
31 Capital contribution 19.1 - 4,617,535,586
33 Drawdown of borrowings 18 5,012,5655,173,592 | 1,650,870,347,690
34 Repayment of borrowings 18 |(4,491,011,151,898) |(1,174,351,129,813)
36 Dividend paid 19.2 (309,022,360,000) | (521,479,012,000)
40 | Net cash flows from (used in)

financing activities

212,521,661,694

(40,342,258,537)

27 NAT



Lof International Dairy Products Joint Stock Company B03a-DN/HN
INTERIM CONSOLIDATED CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2025
VND
For the six-month For the six-month
period ended period ended
Code | ITEMS Notes 30 June 2025 30 June 2024
50 Net (decrease) increase in cash
for the period (11,176,052,683) 9,639,669,323
60 | Cash and cash equivalents at
beginning of the period 269,278,444,211 211,781,081,549
61 Impact of exchange rate fluctuation 19,489,274 360,897,371
70 | Cash and cash equivalents at end
of the period 4 258,121,880,802 221,781,648,243

Phan Van Thang /{h/\/
Preparer cum Chief Accountan S

10

Ho Chi Minh City, Vietnam

. 28 August 2025
Q

/0 DQOAm
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cod PH/\N
sUA zduoc ‘

Doan Huu Nguyen
Chief Executive Officer



Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
as at 30 June 2025 and for the six-month period then ended

1. CORPORATE INFORMATION

Lof International Dairy Products Joint Stock Company (“the Company”) is a shareholding
company incorporated under the Law on Enterprise of Vietnam pursuant to the Enterprise
Registration Certificate ("ERC”) No. 0500463609 issued by the Department of Planning and
Investment (“DPI") of Hanoi City on 24 November 2014, as subsequently amended.

The current principal activities of the Company are to manufacture and trade milk and milk
products.

The Company’s registered head office is located at Slot C-13A-CN, N16 Street, Bau Bang
Extension Industrial Park, Long Hoa Commune, Ho Chi Minh City, Vietnam. In addition, the
Company has three (3) branches at Long Hoa Commune, Ho Chi Minh City; Suoi Hai
Commune, Ha Noi City and Tan An Hoi Commune, Ho Chi Minh City.

The number of the Company’s employees as at 30 June 2025 was 3,398 (31 December 2024:
2,623).
Corporate structure
As at 30 June 2025, the Company has 2 directly owned subsidiaries as follows:
Principal ~ Percentage of ownership of the

Company activities Company
30 June 2025 31 December 2024

Subsidiary

Ha Nam Lof International Dairy Products Manufacture 100% 100%
Company Limited (*)

PT Produk Susu Internasional (**) Wholesaling 99.9% 99.9%

(*) Ha Nam Lof International Dairy Products Company Limited (“Lof Ha Nam”) is a one-
member limited liability company established under the Law on Enterprises of Vietnam.
It is registered under the ERC No. 0700883431, issued by the DPI of Ha Nam province
on 27 June 2024. The principal activities of Lof Ha Nam are to manufacture and trade
milk and milk products.

(**) PT Produk Susu Internasional (“Susu”) is a limited liability company established under
Indonesian Company Law. It was registered with the Certificate of Business Registration
No. 0076889.AH.01.11 of 2024, issued by the Minister of Law and Human Rights of the
Republic of Indonesia on 22 April 2025. Susu has a charter capital of Rp 22,260,014,780
(equivalent to VND 38 billion) and was granted the Overseas Investment Registration
Certificate No. 202501238 by the Ministry of Planning and Investment of Vietnam on 14
February 2024. The principal activities of Susu are wholesale of milk and dairy products.

11



Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

2.

2.1

2.2

2.3

2.4

2.5

BASIS OF PREPARATION

Accounting standards and system

The interim consolidated financial statements of the Company and its subsidiaries (“the
Group”), expressed in Vietnam dong (“VND"), are prepared in accordance with Vietnamese
Enterprise Accounting System and Vietnamese Accounting Standard No. 27 - Interim
Financial Reporting and other Vietnamese Accounting Standards issued by the Ministry of
Finance as per the:

Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 1);

Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 2);

Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 4); and

Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying interim consolidated financial statements and related notes
including their utilisation are not designed for those who are not informed about Vietnam's
accounting principles, procedures and practices and furthermore are not intended to present
the interim consolidated financial position and interim consolidated results of operations and
consolidated cash flows in accordance with accounting principles and practices generally
accepted in countries other than Vietnam.

Applied accounting documentation system

The Group’s applied accounting documentation system is the General Journal system.

Fiscal year

The Group’s fiscal year applicable for the preparation of its interim consolidated financial
statements starts on 1 January and ends on 31 December.

Accounting currency

The interim consolidated financial statements are prepared in VND which is also the Group’s
accounting currency.

Basis of consolidation

The interim consolidated financial statements comprise the financial statements of the
Company and its subsidiaries for the six-month period ended 30 June 2025.

Subsidiary is fully consolidated from the date of acquisition, being the date on which the Group
obtains control, and continued to be consolidated until the date that such control ceases.

The interim financial statements of subsidiaries are prepared for the same reporting period as
the parent company, using consistent accounting policies.

All intra-company balances, income and expenses and unrealised gains or losses result from
intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets not held by the
Group and are presented separately in the interim consolidated income statement and within
equity in the interim consolidated balance sheet.

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in undistributed earnings.

12



Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.1

3.2

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value.

Receivables

Receivables are presented in the interim consolidated financial statements at the carrying
amounts due from customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the interim
consolidated balance sheet date which are doubtful of being recovered. Increases or
decreases to the provision balance are recorded as general and administrative expenses in
the interim consolidated income statement. When bad debts are determined as unrecoverable
and accountant writes off those bad debts, the differences between the provision for doubtful
receivables previously made and historical cost of receivables are included in the interim
consolidated income statement.

Inventories

Inventories are stated at the lower of cost incurred in bringing each product to its present
location and condition, and net realisable value.

Net realisable value represents the estimated selling price in the ordinary course of business
less the estimated costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record inventories, which are valued as follows:
Raw materials, and consumables - cost of purchase on a weighted average basis.

Finished goods and work-in process - cost of direct materials and labour plus attributable
manufacturing overheads based on the normal
operating capacity on a weighted average basis.

Provision for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of merchandise goods, raw materials,
finished goods, and other inventories owned by the Company, based on appropriate evidence
of impairment available at the interim consolidated balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the interim consolidated income statement. When inventories are expired,
obsolescence, damage or become useless, the difference between the provision previously
made and the historical cost of inventories are included in the interim consolidated income
statement. When bad debts are determined as unrecoverable and accountant writes off those
bad debts, the differences between the provision for doubtful receivables previously made
and historical cost of receivables are included in the interim consolidated income statement.

13




Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.4

3.5

3.6

3.7

3.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the interim
consolidated income statement as incurred.

When fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the
interim consolidated income statement.

Intangible assets

Intangible assets are stated at cost less accumulated amortisation.

The cost of an intangible asset comprises its purchase price and any directly attributable costs
of preparing the intangible asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the interim consolidated income statement as incurred.

When intangible assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the
interim consolidated income statement.

Depreciation and amortisation

Depreciation of fixed assets and amortisation of intangible assets are calculated on a straight-
line basis over the estimated useful life of each asset.

Buildings and structures 6 — 31 years
Machinery and equipment 5—15years
Means of transportation 6 — 17 years
Office equipment 5 -6 years
Computer software 3 -7 years
Other assets 5 -8 years

Lease assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

Where the Group is the lessee

Rentals under operating leases are charged to the interim consolidated income statement on
a straight-line basis over the lease term.

Borrowing costs

Borrowing costs consist of interest and other costs that the Group incurs in connection with
the borrowing of funds and are recorded as expense during the period in which they are
incurred.

Borrowing costs that are directly attributable to the acquisition, construction or production of
an asset that necessarily take a substantial period of time to get ready for its intended use or
sale are capitalised as part of the cost of the respective asset.
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Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.9

3.10

3.1

3.12

3.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the interim
consolidated balance sheet and amortised over the period for which the amounts are paid or
the period in which economic benefits are generated in relation to these expenses.

Prepaid land rental

Prepaid rental is recognised as a long-term prepaid expense for allocation to the interim
consolidated income statement over the remaining lease period according to Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013 guiding the management,
use and depreciation of fixed assets (“Circular 45”).

Investments

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition, held-
to-maturity investments are measured at recoverable amount. Any impairment loss incurred
is recognised as expense in the interim consolidated income statement and deducted against
the value of such investments.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Group.

Share capital

Ordinary shares

Ordinary shares are recognised at issuance price less incremental costs directly attributable
to the issue of shares, net of tax effects. Such costs are recognised as a deduction from
share premium.

Share premium

Share premium is the difference between the par value and the issuance price of the
shares, minus the actual expenses incurred for the issuance of the shares.
Appropriation of net profit

Net profit after tax (excluding negative goodwill arising from a bargain purchase) is available
for appropriation to shareholders after approval by the Annual general meeting, and after
making appropriation to reserve a fund in accordance with the Group’s Charter and Vietnam's
regulatory requirements.

The Group maintains the following reserve funds which are appropriated from its net profit as
proposed by the Board of Directors and subject to approval by shareholders at the Annual
general meeting:

Investment and development fund

This fund is set aside for use in the Group’s expansion of its operation or of in-depth
investments.

Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees’ benefits, and presented as a liability on the
interim consolidated balance sheet.
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Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transactions

Transactions in currencies other than the Group’s reporting currency of VND are recorded at
the actual transaction exchange rates at transaction dates which are determined as follows:

- Transaction resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

- Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment; and

- Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

At the end of the period, monetary balances denominated in foreign currencies are translated
at the actual exchange rates at the interim consolidated balance sheet dates which are
determined as follows:

- Monetary assets. are translated at buying exchange rate of the commercial bank where
the Group conducts transactions regularly; and

- Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Group conducts transactions regularly.

All exchange differences incurred are taken to the interim consolidated income statement.
Conversion of the financial statements of foreign operations

Conversion of the financial statements of foreign operations which maintains its accounting
records in other currency rather than the Group's accounting currency of VND for the
consolidation purpose is as follows:

- Assets and liabilities are converted into VND by using the average exchange rates,
respectively, as announced by the commercial banks where the Group frequently
conducts its transactions at the balance sheet date;

- Revenues, other income and expenses are converted into VND by using the average
exchange rates during the year; and

- All foreign exchange differences resulting from conversion of financial statements of the
subsidiary for the consolidation purpose are taken to the “foreign exchange differences
reserve” on the consolidated balance sheet and charged to the consolidated income
statement upon the disposal of the investment.

As at 31 December 2024, the Group has converted the financial statements of subsidiary
using Rp at the following exchange rates: asset rate and liability rate: 1.54 VND/Pp.
Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Group and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, excluding trade discount, rebate and sales return.
The following specific recognition criteria must also be met before revenue is recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually upon the delivery of the goods.

Interest income

Revenue is recognised as the interest accrues unless collectability is in doubt.

16



Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the interim consolidated income statement,
except when it relates to items recognised directly to equity, in which case the current income
tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Group to off-set current tax assets against current tax liabilities and when the Group
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial
reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

where the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss; and

in respect of taxable temporarily differences associated with investments in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
temporary difference can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except:

where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss; and

in respect of deductible temporarily differences associated with investments in
subsidiaries, associates, and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse
in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred
tax assets are re assessed at each balance sheet date and are recognised to the extent that
it has become probable that future taxable profit will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period when the asset realised or the liability is settled based on tax rates and tax laws
that have been enacted at the balance sheet date.
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Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.16

3.17

3.18

3.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Taxation (continued)
Deferred tax (continued)

Deferred tax is charged or credited to the interim consolidated income statement, except when
it relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Group to offset current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority on:

either the same taxable entity; or

when the Group intends either to settle current tax liabilities and assets on a net basis or
to realise the assets and settle the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit after tax for the period
attributable to ordinary shareholders of the Group (after adjusting for the bonus and welfare
fund) by the weighted average number of ordinary shares outstanding during the period.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Group (after adjusting for interest on the
convertible preference shares) by the weighted average number of ordinary shares
outstanding during the period plus the weighted average number of ordinary shares that would
be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.

Segment information

The Group's principal activities are to manufacture and trade milk and milk products. In
addition, these activities are mainly taking place within Vietnam. Therefore, the Group’s risks
and returns are not impacted by the Group’s products that the Group is manufacturing or the
locations where the Group is trading. As a result, the Group’s management is of the view that
there is only one segment for business and geography and therefore presentation of
segmental information is not required.

Related parties

Parties are considered to be related parties of the Group if one party has the ability to control
the other party or exercise significant influence over the other party in making financial and
operating decisions, or when the Group and other party are under common control or under
common significant influence. Related parties can be enterprise or individual, including close
members of the family of any such individual.
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Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

4, CASH AND CASH EQUIVALENTS
VND
30 June 2025 31 December 2024
Cash on hand 310,394,224 304,945,175
Cash in banks 218,367,195,170 230,069,345,611
Bank deposits (*) 39,444,291,408 38,904,153,425
TOTAL 258,121,880,802 269,278,444,211

(*)  The balance represented short-term deposits by VND at commercial bank with the
original maturities less than three (3) months earn interest from 3.2%/p.a to 3.9%/p.a
(at 31 December 2024: from 3.2%/p.a to 4.4%/p.a).

5. INVESTMENTS
VND
30 June 2025 31 December 2024

Cost Fair value Cost Fair value

Short-term \
Bank deposits (*) 1,567,212,238,826 1,567,212,238,826 1,581,800,913,954 1,581,800,913,&\4

]
Long-term 200,000,000,000 200,000,000,000 200,000,000,000 200,000,000,9' 0
Bond (*¥) 200,000,000,000 200,000,000,000 200,000,000,000 200,000,000,000

3 Y/
TOTAL 1,767,212,238,826 1,767,212,238,826 1,781,800,913,954 1,781,800,913,/9,54

() The balance represented short-term deposits by VND at commercial banks with the
original maturities of more than three (3) months and less than twelve (12) months and
earn interest at the rate from 3.2% to 6.2% p.a (at 31 December 2024: from 1.9%/p.a.
to 6.2%l/p.a).

The deposits of VND 883 billion were pledged for the Group’s short-term bank loans
(Note 18) and a deposit of VND 28.8 billion was blocked to fulfil contractual obligations.

(**)  The balance represented long-term bond of Bank of Investment and Development of
Vietnam - Ha Thanh Branch with the original maturities is 7 years and earn interest at
that equal to Commercial interest reference rate plus 1.00%/p.a and were pledged for
the Group’s short-term bank loan (Note 18).
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Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

6.1

6.2

TRADE RECEIVABLES AND ADVANCE TO SUPPLIERS

Short-term trade receivables

Wincommerce General Commercial Services

Joint Stock Company

Bach Hoa Xanh Trading Joint Stock Company

B.S Lucky Company Limited
Others

TOTAL
Provision for doubtful debt

NET

Movement of provision for doubtful short-term receivables is as follows:

Beginning balance

Add: Reversal of provision during the period

Ending balance

Short-term advances to suppliers

Shanghai Joy Light Industry Machinery
Company Limited

GEA Vietnam Company Limited
Others

TOTAL

20

30 June 2025

69,607,585,224
33,000,496,587
19,049,560,765
67,648,886,056

VND
31 December 2024

50,172,620,190
22,318,324,840
25,353,269,526
59,938,820,008

189,306,528,632
(828,250,000)

157,783,034,564
(828,250,000)

188,478,278,632

156,954,784,564

VND

For the six-month For the six-month
period ended period ended

30 June 2025 30 June 2024
828,250,000 1,628,250,000

- (800,000,000)

828,250,000 828,250,000
VND

30 June 2025

124,481,406,600
62,740,384,987
479,268,671,177

31 December 2024

20,961,951,280
78,140,686,093

666,490,462,764

99,102,637,373




Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

7.

LENDING PRINCIPAL RECEIVABLE

Phuc Dat Real Estate Joint Stock Company (i)
LTM Investment Joint Stock Company (i)

TOTAL

30 June 2025

360,000,000,000
100,000,000,000

VND

31 December 2024

500,000,000,000
350,000,000,000

460,000,000,000

850,000,000,000

() The balance represented unsecured short-term loan to Phuc Dat Real Estate Joint Stock
Company with the remaining maturities of less than 12 months, maturity date from 30

September 2025 to 28 February 2026 and earned interest at 7.0%/p.a.

(i) The balance represented unsecured short-term loan to LTM Investment Joint Stock
Company with the remaining maturities of less than 12 months, maturity date to 11 April
2026 and earned interest at 7.0%/p.a.

OTHER RECEIVABLES

Short-term

Purchase discount
Interest receivables

Staff advances
Others

Long-term
Deposits
Others

TOTAL

21

VND

30 June 2025 31 December 2024

129,472,231,688
75,844,097,442
43,768,993,832
7,336,955,763
2,522,184,651

9,176,956,651
8,133,192,391
1,043,764,260

74,480,357,942
18,119,454,749
43,266,362,662
12,841,735,521

252,805,010

8,972,177,681
8,850,858,041
121,319,640

138,649,188,339

83,452,535,623




Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

9. INVENTORIES

VND
30 June 2025 31 December 2024
Cost Provision Cost Provision

Raw materials 372,192,666,828 (9,240,233,511) 268,440,453,870 (2,494,657,087)
Finished goods  205,110,134,919 (8,223,433,024) 185,584,892,351 -
Merchandise

goods 122,994,238,896 (3,497,015,552) 25,486,311,333 -
Tools and

supplies 85,374,956,547 - 70,040,707,886 -
Work in process 942,983,827 - 603,242,629 -
Goods in transit 6,671,163 - 93,955,574,826 -
TOTAL 786,621,652,180 (20,960,682,087) 644,111,182,895 (2,494,657,087)

Detail of movements of provision for obsoletes inventories:

VND

For the six-month For the six-month

period ended period ended

30 June 2025 30 June 2024

At the beginning of period 2,494, 657,087 1,671,475,793
Add:  Provision made during the period 18,466,025,000 1,601,245,553
At the end of period 20,960,682,087 3,172,721,346
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Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

11. INTANGIBLE ASSETS

VND
Computer software
Cost:
As at 31 December 2024
and 30 June 2025 : 22,517,498,145
In which:
Fully amortised 17,603,420,762
Accumulated amortisation:
As at 31 December 2024 (19,614,062,952)
Amortisation for the period (835,679,564)
As at 30 June 2025 (20,449,742,516)
Net carrying amount:
As at 31 December 2024 2,903,435,193
As at 30 June 2025 2,067,755,629
12. CONSTRUCTION IN PROGRESS
VND

30 June 2025 31 December 2024

Lof International Dairy Factory

- Binh Duong Project (*) 683,602,373,174  1,338,058,089,686
Others 13,077,274,885 8,869,839,026
TOTAL 696,679,648,059  1,346,927,928,712

(*) At at 30 June 2025, a part of machinery and equipment and factory were pledged for
commercial bank loan as presented in (Note 18).

During the period, the Group capitalised borrowing costs amounting to VND 5,670,454,964
(2024: 4,836,142,736 VND)
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Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

13.

14,

PREPAID EXPENSES

Short-term
Expenses of upgrading information
technology system
Warehouse rental
Others

Long-term
Prepaid land rental at Thai Ha Industrial
Park (Phase 2), Ninh Binh Province (%)
Prepaid land rental at Bau Bang Expanded
Industrial Park, Ho Chi Minh City (**)
Prepaid land rental in other locations
Expenses of upgrading information
technology system

Others
TOTAL

30 June 2025

10,025,344,570
1,860,531,864
1,233,815,000
6,930,997,706
616,794,150,684
302,221,564,857

257,041,410,933
50,100,385,410

3,258,465,089
4,172,324,395

VND

31 December 2024

5,483,275,893
2,564,057,058
1,021,180,500
1,898,038,335
617,171,122,571
302,221,564,857

260,144,526,563
50,469,801,447

3,366,806,611
968,423,093

626,819,495,254

622,654,398,464

(*) Land rental costs under the contract signed with Hop Tien Co., Ltd. at 27 November 2024

with total of 1568,784.6 m? and a lease term until 15 November 2069.

(**) Land rental costs under the contract signed with Becamex IDC Corp. at 8 June 2021 with
total of 120,000 m?, and a lease term until 26 April 2066. This land use right has been
pledged for a loan at a commercial bank as presented in Note 18.

SHORT-TERM TRADE PAYABLES

Bang Duong Gifts One Member Limited
Liability Company

SIG Combibloc Ltd.

Prowtech International Vina Joint Stock
Company

Lami Packaging Hong Kong Company Limited
Thanh Thanh Cong Joint Stock Company
Dong Tay Promotion Corporation

Others
TOTAL

25

VND

30 June 2025 31 December 2024

55,538,600,000
53,379,642,262

33,428,928,640
26,587,095,030
23,510,135,250
21,819,817,690
725,932,828,588

9,467,274,000
40,399,794,444

88,559,557,600
17,847,194,867
40,840,369,500
42,478,669,530
695,656,457,450

940,197,047,460

935,249,317,391




15.

Lof International Dairy Products Joint Stock Company B09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
TAX AND OTHER (RECEIVABLES) PAYABLES FROM THE STATE
VND
31 December Increase Decrease 30 June
2024 in period in period 2025
Receivables
Value-added
tax 199,284,770,029 478,701,789,521 (446,343,108,062) 231,643,451,488
Import tax 3,684,854,133 117,083,696 (3,670,174,325) 131,763,504
TOTAL 202,969,624,162 478,818,873,217 (450,013,282,387) 231,775,214,992
Payables
Value-added
tax 12,640,449,016 481,300,555,187 (455,774,688,596) 38,166,315,607
Enterprise
income tax 12,339,683,664 62,177,700,155 (18,643,921,774) 55,873,462,045
Personal
income tax 7,615,226,669 39,866,285,902 (44,502,692,097) 2,978,820,474
Import tax - 13,473,887,290 (13,473,887,290) -
Others 12,367,463 8,938,533,230 (8,724,497,079) 226,403,614
TOTAL 32,607,726,812 605,756,961,764 (541,119,686,836) 97,245,001,740

16.

17.

SHORT-TERM ACCRUED EXPENSES

Selling expenses
Advertising expenses
Employee bonus
Interest expenses

Others
TOTAL

OTHER SHORT-TERM PAYABLES

Deposits received
Compulsory insurance and trade union

Others
TOTAL

26

30 June 2025

226,600,619,396
119,508,961,538
25,420,080,951
2,116,540,292
27,140,518,835

VND

31 December 2024

225,856,406,090
4,803,945,498

1,639,885,458
7,726,596,223

400,786,721,012

240,026,833,269

30 June 2025

10,742,266,600
539,377,049
550,000,001

VND

31 December 2024

10,581,866,600
3,860,248,824
747,225,811

11,831,643,650

15,189,341,235




08.°0L2°825°6£9°C

(868°LSL LLO‘LEY'D)

265°c21°SS5°2L0°S

980°68LV86°SLLT

¥6€'G91°908'G10'L
¥6€'591°908°5%0°L

006'C¥0'89¢2 9L

98¥°200'¥SY'€LG L
98¢°570'cCL'685°L

Gcoc aunr o¢
aNA

NH/Nd-e604g

(006'270'892'91)
(006°Z¥0°'892°91)

006°2+0'892'91

00627089291

uoleoIlISSBjo8Y

(ooL'266'LEL'EEE)
(ooL‘zs6°LEL'e2E)

(000'000'000°02)

(86L'v6L'6L2LEL'Y)
(86.v61°622°2S1'Y)

JuswAedsy

zg8zeLL'ole'ses
z8zicLL'olziezL

0LE'09Y'8€E V8T Y
oLe‘o9r'ece ' yez'y

umopmeid

ZLl'2sv'685°299
ZLL2sh'685 299

000'000°000°0Z

v./6'9€L'v6E 9Tyl
v.6'9cL'v6E OVY L

vc0c 4equideqd Lg

1v1i0ol

S}UBQ WO} SUBOT
wLid)-buo

SueQ|

wusy-buol Jo uoiyod Jusingy
SHUBqg WO} SUBODT
uusi}-uoys

SNVO1

8L

papu@ uayj pouad Yluow-Xis ay} Joj pue GzZOz sunr Qg je se
(PenuRuod) SININILYLS TVIONVNIA d31vdIimOSNOD NI¥3LINI IHL OL S31ON

Auedwo) %0013 o sjonpold Alleq jeuoneulaiul Jo



8¢

98%°Z00°VSY LS L viol
WweujsIA Jo
Yueg OgSH e uol|liq 8/ ANA JO sisodap yueg ¢'8 GZ0Z Jequsydas /| 000°'000°€LE‘S BISSUOpU] JO Yueg DgSH
yueg %00} juiop
[eroJaWwWOo) [epded J8IA e uolliq GZL ANA spei] pue
pue weulsIA 10 JuswdojeAsg pue JusWwisaAU| G202 1890100 0¢ 0} Ansnpuj Joj yueg [eloiswiwo)
joueg e uoljiq G ANA 40 Jisodap yueg 9v-1L¥ 6z0z Ainr gz wou4 918'/£5'826'28¢C ¥00}S JUIOr WEeUlsIA
WeUJBIA Jo Juswdojensq pue JuswiiseAu| G20z Jaqwaos(g 9z 0 weulalA Jo spel] ubiaio Joj
Jo 3jueg je uol||ig GL.Z ANA JO sjisodep yueg Yy-2v GZ0z 1snbny 9z woui4 8/€'67.'€19°28C Yueg [el0jswwo) %00)S julor
ueg
jueg [eloJawwo) Xo0ig uior Ajladsold G20z Jeqwaydag gz 01 |euoneussiu| sieald bunjueg
WeulaIA Je uol||iq 0€Z ANA JO siisodap yueg GEV-TV Gz0z Ainr 91, wou4 €0Z'890'691 ‘G5E leybueys pue 6uoxbuoH
"uolfjig 99 ANA 0} Bununowe anjea 3o0q
18U YIM ,00SA peads £V ded i, aull YlIA -
WeulsIA J0 Juswdojeasg pue JuswissAu|
J0Xueg je uol|liqg 0Z ANA PUB Yjueg [elnjawwo)
20]S juior Ajadsold weujsi Je uoliig 08 ANA GZ0zZ Jequisdaq /| 0} weujalA Jo Juswdojansg
Jo sysodap yueq pue uoljjig 00Z ANA 0 spuog - ' - G8'¢ GzZ0z Jequiedes G wold  B80‘L¥9'SEy 29 PUE JUSWISaAU| JO Sjueg
wisy-p0Yys
(e'd %) (ann)
je8jefjoo jo uonduoseq djeJ jsausjul  vjep Aunyep Gcoc aunr 0g sispua]

‘SMOJ|0} se aue |e}ided Bupjiom Joj SouBUl O} SHUE( [EI0ISWWOD WOl SUBO| JO S|Ie1aq

(panunuod) SNVO 8L

papue usy) pouad Yjuow-Xis 8y} Joj pue GZOZ aunr QS Je se
(PenuRUOD) SININILVLS TVIONVNIL d31LvdlTOSNOD INIY3LNI IHL O1 S3I1ON

NH/NQ-e609 Auedwo) 3003s wior sjonpoid Alleq jeuoneussiu] Jo



Jied |euisnpu| papuedx3 bueg neg
Je puej psses| JO ;W 0000z} pue joslolg
Buong yuig - Aiojoe4 Aileq jeuoneussyu|
107 woJ) pejessushb sjesse Jo ued v

[e483e)j02 JO uonduosag

NH/NQ-e604d

6¢

¥6£'G9L°908°GH0°L sueo| wus}-buo

006208929} sueoj wusj}-buoj jo uoiuod Jusiing
yorym uy
0g0z fen 62 01 _ WweujaIA jo Juswdojersqg
1’9 GC0C JeqUIBAON 62 Woi4  #62°'802'720'290°L pue juswiiseaul Jo Mueg
wsy-buoy

(ed %) (@ann)

ajel Jsala)u| ajep Anyep G20z aunr 0g sispua

‘SMOJ|0} sk aJe J03[oid By} Joj SouUBUL 0] SYUE] [EIOISWIWOD WO} SUEO) JO S|iejeq

(penunuod) SNVYO-1 ‘gL

pspus usyj pouad Yjuow-XIis 8y} 10j pUB GZOZ aunr QS Je se
(penuRuoo) SININILVLS TVIONVYNIL d3LvdiTOSNOD NIY3LNI IHL OL S31ON

Auedwo? 30015 ior sjonpold Alleq [euoneusajul Jo



0¢

'SPUSPIAIP pies ay} 1o} JuswiAed sy} psjejdwod pey juswabeuely oy ‘'szoz Aienuer gz uo ‘KIBuIp1022Y "GZ0Z Y2JBIN 82

PSiep 4071'GOGEEH-DN/SZ02/100 "ON uonnjossy bunes|y [eisuss [enuuy Jspun
-ON/#202/L00 'ON uonnjosay Bunss|y |ejsusg [enuuy yim soue
se ‘anjen Jed 4o %0G 1e #Z0g JeaA [BIouBUl JO S0UBADE SPUSPIAIP @

panoidde Ajerdyjo sem pue yz0z YoJeN Gl palep ddl'GOEHG
PIO3JE Ul pue dal' LOGH-DN/¥20Z/LL "ON Si0}oaliq 40 pJeog Jo uoin|osal
Uy buiked jo ued ay) psnoidde sey siopaliq 1o pieog ‘vZ0z Jaqweoedg gL uQ ()

v€.'/6S'68E'¥8L'S  1L12'106'SL (Zzo'L8.'608)

G¥6'€21'900°CLL L

000°000°0S1 'S

Ggcoc
aunr o¢ e sy

009'€8G'6.6'6¥8 000'0Z.'¥#0'8L9

(c0zZ'2£5'6€8) (c0s'988'ct)  (005'059'G67)

(000'09¢'220'60¢)

0919088602 (9zL's2'vL)

(000'09¢'220°60¢)

982'180°'€56°0L

EISEECTRSSLIEIET o
abueyoxs ubiaio

(x) pa1ejpap spuspinlg
pouad

sy} Joj Jyoid J1oN
|ended ul asealou|

L6l

61

111°889'CLE'STy'S  0¥0'€90°LL (czs'ocl'yl)  659'2S'S20°'066°L  000'000'0SL°S 009°€85'6/6'6%8 000'02.'¥70'81L9 ¥20c¢
Jaqwieoa( L€ 1e sy
G20z aunr og papus pouad Yjuow-xis ay} 1o
061°2,2'€0€'650'S  292'0.S°L. - 82€'€0¥'150'985'L  000'000'0GL'S 009'€8S5'6/6'678 000'0ZZ 770'8L9 vc0c
aunr Qg le sy
(oo0'ziL0'6Lt'L2S) - = (0o00'zL0'61'L2S) - - = PSJEjoSp SpuspiAlg
€2.'289'8/2'L1LS 9/9'v¢ L¥0'8¥9'8/2°L 1S = - = pouad
. 3y} Joj jjoud J1oN
98G'GES' /19y 98G'GeG' /. - - - - 000'000'0¥S‘'y  |ended ul ssealouy]
188°0,0'988'v90'c - 182°/9/°1GZ'96SL  000'000°0SL'S 009'€8S'6.6'6¥8 000'0Z.‘V0S ‘€LY €c0c
_ Jaqwieoa( Lg 1e sy
20z aunp o¢ papua pouad yjuow-xis ayj 104
/ejo Jsausjul ebueyoxs sbuiuies punj wniwaid sieys  [ejdeo aieys
buijjosuoo-uoN ubiaioH panquisipun Juswdojersp
pue Jusuiiseaul
anNA
Ayunba ,s1oumo us sseasdap pue asealou|
ALIND3 SYINMO
papus uay} pouad Yjuow-XIs sy} Joj pue GzZOzZ aunr Q¢ je se
(Penunuod) SININILYLS TVIONYNI4 AILVAITOSNOD NIY3LNI 3H1 OL S31ON
NH/Nd-e60d

Auedwo? 001G uiop sjonpold Alleq jeuoneuisiuj JoT



Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

19.

19.2

19.3

20.

OWNERS’ EQUITY (continued)

Capital transactions with owners

Issued share capital
As at the beginning of period

Capital contribution

As at the end of period
Dividends

Dividends for 2024: VND 5,000 / share
(Dividends for 2023: VND 8,500 / share)

Dividends paid during the period

Shares

Authorised shares
Issued shares

Shares in circulation

For the six-month
period ended
30 June 2025

618,044,720,000

VND

For the six-month
period ended
30 June 2024

613,504,720,000
4,540,000,000

618,044,720,000

618,044,720,000

309,022,360,000
309,022,360,000

521,479,012,000
521,479,012,000

Quantity of ordinary shares

30 June 2025 31 December 2024

61,804,472
61,804,472

61,804,472

61,804,472
61,804,472

61,804,472

Par value of outstanding share: VND 10,000 (31 December 2024: VND 10,000)

EARNINGS PER SHARE

Basic and diluted earnings per share are calculated as follows:

Net profit after tax attributable to ordinary

shares (VND)

Weighted average number of ordinary shares for

basic earnings per share (share)
Basic earnings per share (VND)
Diluted earnings per share (VND)

31

For the six-month
period ended
30 June 2025

70,953,081,286

VND

For the six-month
period ended
30 June 2024

511,278,648,047

61,804,472
1,148
1,148

61,621,367
8,297
8,297



Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

21.

21.1

21.2

22.

REVENUES

Revenue from sale of goods

Gross revenue

In which:
Sale of finished goods
Sale of merchandise

Less
Trade discounts

Sales returns

Net revenue

Finance income

Interest income
Foreign exchange gains
Early payment discount

Others
TOTAL

COST OF GOODS SOLD

Cost of goods sold
Cost of merchandise

TOTAL

32

For the six-month
period ended
30 June 2025

4,025,714,617,903

3,970,992,170,366
54,722,447,537

(81,324,716,379)
(80,489,816,529)
(834,899,850)

VND

For the six-month
period ended
30 June 2024

3,588,171,854,253

3,5666,829,994,478
21,341,859,775

(73,933,824,380)
(73,933,824,380)

3,944,389,901,524

3,514,238,029,873

For the six-month
period ended
30 June 2025

66,241,422,783
19,983,838,933
5,465,302,299
7,078

VND

For the six-month
period ended
30 June 2024

68,685,391,517
7,733,835,440
1,969,428,955

91,690,571,093

78,388,655,912

For the six-month
period ended
30 June 2025

2,411,488,496,702
36,857,553,631

VND

For the six-month
period ended
30 June 2024

2,098,914,812,067
8,975,662,221

2,448,346,050,333

2,107,890,474,288




Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

23.

24,

25,

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Marketing expenses
Labour cost
Transportation expense
Others

General and administrative expenses
Labour cost
External services
Depreciation and amortisation

Others
TOTAL

FINANCE EXPENSES

Loan interest
Foreign exchange losses

Trade discount

TOTAL

OTHER INCOME AND EXPENSE

Other income
Proceeds from disposal of fixed asset
and scrap
Proceeds from breach of contract
Others

Other expenses
Administrative penalty

Others
OTHER NET PROFIT (LOSS)

33

For the six-month
period ended
30 June 2025

1,269,590,644,337
866,551,346,521
256,499,586,372
114,716,380,634
31,823,330,810

169,973,114,235
104,247,429,670
20,052,713,658
1,827,080,313
33,845,890,594

VND

For the six-month
period ended
30 June 2024

699,684,922,538
430,767,257,939
160,741,913,776
94,495,155,914
13,680,594,909

100,298,986,080
75,223,503,981
8,747,363,723
1,922,019,201
14,406,099,175

1,429,563,758,572

799,983,908,618

For the six-month
period ended
30 June 2025

48,108,581,267
18,779,124,837
760,058,056

VND

For the six-month
period ended
30 June 2024

15,886,735,050
14,046,509,951
514,408,081

67,647,764,160

30,447,653,082

For the six-month
period ended
30 June 2025

6,764,256,685

2,693,856,237
3,962,735,700
107,664,748

(1,108,745,123)
(1,022,656,673)
(86,088,450)

VND

For the six-month
period ended
30 June 2024

2,250,158,670

2,065,275,340
99,161,621
85,721,709

(2,413,588,985)
(2,402,235,250)
(11,353,735)

5,655,511,562

(163,430,315)




Lof International Dairy Products Joint Stock Company B09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
26. PRODUCTION AND OPERATING COSTS
VND
For the six-month  For the six-month
period ended period ended
30 June 2025 30 June 2024
Raw materials 2,423,521,842,436  1,837,428,976,862
Marketing expenses 866,551,346,521 430,767,257,939
Labour costs 419,946,319,691 278,143,019,161
Expenses for external services 219,749,997,952 125,381,289,413
Depreciation and amortisation
(Note 10 and 11) 118,709,495,799 94,199,249,142
Transportation expense 114,716,380,634 94,495,155,914
Other expenses 15,856,070,766 7,434,141,655
TOTAL 4,179,051,453,799 2,867,849,090,086
27. CORPORATION INCOME TAX
The Group has the obligation to pay corporate income tax (“CIT”) at the rate of 20% of taxable
profits.
The tax returns filed by the Group are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the é ounts
reported in the interim consolidated financial statements could change at a later dz te
final determination by the tax authorities. a\(._‘,_‘\
27.1  CIT expense

Current CIT expense
CIT expense of current period

Under accrual of CIT expense from prior period

Deferred tax income

TOTAL

34

For the six-month
period ended
30 June 2025

62,177,700,155

For the six-month
period ended
30 June 2024

141,346,001,823
6,738,869,232

62,177,700,155

(36,938,095,201)

148,084,871,055

(5,222,334,296)

25,239,604,954

142,862,536,759




Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

27.

271

27.2

CORPORATION INCOME TAX (continued)

CIT expense (continued)

Reconciliation between CIT expense and the accounting profit multiplied by CIT rate is
presented below:

VND

For the six-month  For the six-month

period ended period ended

30 June 2025 30 June 2024

Accounting profit before tax 96,178,411,114  654,141,219,482

At applicable CIT rate of 20% 19,235,682,223 130,828,243,896
Adjustments:

Non-deductible expenses 3,148,984,637 2,378,808,596
Adjust loss from wholly-owned subsidiary 2,854,938,094 2,070,130,836
Under accrual of CIT expense from
prior periods - 6,738,869,232
Others - 846,484,199

Current CIT expense 25,239,604,954 142,862,536,759
Current CIT

The current tax payable is based on taxable profit for the current period. The taxable profit of
the Group for the period differs from the profit as reported in the interim consolidated income
statement because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are not taxable or deductible. The Group's
liability for current tax is calculated using tax rates that have been enacted at interim
consolidated balance sheet date.

35
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Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

27. CORPORATION INCOME TAX (continued)
27.3  Interest expense exceeds the prescribed threshold
The Group is entitled to carry forward interest expense exceeding the prescribed threshold
that have not been deducted when calculating CIT for the current year (“non-deductible
interest expenses”) to the following year when determining the total deductible interest
expenses of the following year. The subsequent year that the interest expense can be carried
forward to will not exceed consecutive period of 5 years subsequent to the year in which the
non-deductible interest expense incurred. At the balance sheet date, the Company has
aggregated non-deductible interest expenses available as follows:
VND
Non-deductible
Can be used interest expense Non-deductible
as deductible Non-deductible  carried forward interest expense
interest interest to following available to be
Originating expense up expenses years by 30 carried forward as
year to incurred June 2025 Forfeited  at 30 June 2025
2022 2027 191,738,211 - - 191,738,211
2023 2028 4,542,027,339 - - 4,542,027,339
2024 2029 12,223,330,669 - - 12,223,330,669
2025 2030 14,624,379,713 - - 14,624,379,713
TOTAL () 31,581,475,932 - - 31,581,475,932
() Estimated non-deductible interest expense as per the Group's corporate income tax
declaration has not been audited by the local tax authorities as of the date of these interim
consolidated financial statements.
27.4  Deferred tax

The following are deferred tax assets recognized by the Group, and the movements thereon,
during the current and previous periods:
VND

Interim consolidated
income statement

Interim consolidated
balance sheet

For the six-month For the six-month

31 December period ended period ended

30 June 2025 2024 30 June 2025 30 June 2024
Accrued
expenses 58,610,207,476 27,750,039,250 30,860,168,226 5,281,877,799
Tax losses
carried forward 4,773,509,449  5,013,324,580 (239,815,131) -
Foreign
exchange
difference - - - (379,792,613)
Interest expense
(Note 27.3) 6,316,295,186  3,391,419,244 2,924,875,942 -
Provision for
inventory 4,192,136,417 498,931,417 3,693,205,000 320,249,110
Others 503,328,586 803,667,421 (300,338,836) -
Net deferred
tax assets 74,395,477,114 37,457,381,912
Net deferred tax debit to interim consolidated
income statement 36,938,095,201 5,222,334,296

36



Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

28.

TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling relationship and related parties that have
signification transactions with the Group during the period and as at 30 June 2025 is as

follows:

Related parties

Blue Point Joint Stock Company

Viet Capital Securities Joint Stock Company

Daytona Investment PTE Limited

Lof Ha Nam International Dairy Company Limited

PT Produk Susu Internasional
Mr. To Hai
Mr Doan Huu Nguyen

Mr. Bui Hoang Sang
Ms Dang Pham Minh Loan

Mr Dinh Quang Hoan

Ms Truong Nguyen Thien Kim
Ms Tran Thu Trang

Ms Hoang Ngoc Trieu Duong
Ms Ton Minh Phuong

Ms Mai Thi Thanh Trang

Ms Chu Hai Yen

Mr Phan Van Thang

Relationship

Shareholders
Shareholders
Shareholders
Subsidiary
Subsidiary

Chairman

Chief Executive Officer (from 5 August 2025)

Member of BOD

Chief Executive Officer (before 5 August 2025)
Member of Board of Directors (“BOD”)

(before 27 March 2025)
Member of BOD
Member of BOD
Member of BOD

Head of the Board of Supervision (“BOS”)

Member of BOS
Member of BOS
Deputy General Director

Chief Accountant

Significant transactions with related parties for the six-month period ended 30 June 2025 and

30 June 2025 were as follows:

Related parties

Ms Dang Pham Minh Loan

Ms Chu Hai Yen

Mr Phan Van Thang

Transactions

Buy shares under the
ESOP program

Buy shares under the
ESOP program

Buy shares under the
ESOP program

37

VND

For the six-month For the six-month
period ended period ended
30 June 2025 30 June 2024

1,250,000,000

- 150,000,000

- 170,000,000



Lof International Dairy Products Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month period then ended

28.

29.

TRANSACTIONS WITH RELATED PARTIES (continued)

Transactions with other related parties

Remuneration to members of the Board of Directors, Board of Supervision and management

during the period was as follows:

Mr. Bui Hoang Sang

Ms Dang Pham Minh Loan
Ms Chu Hai Yen

Mr Pham Trong Bao Chau
TOTAL

Bonus and welfare fund

Bonus and welfare fund

COMMITMENTS

Operating lease commitments

For the six-month
period ended
30 June 2025

13,663,131,000

1,803,121,000

VIND

For the six-month
period ended
30 June 2024

10,180,746,324
2,204,959,833
1,757,060,000
322,311,000

15,466,252,000

14,465,077,157

30 June 2025

1,679,966,430

VND
31 December 2024

1,679,966,430

The Group entered into operating lease for its warehouses. As at the interim balance sheet
date, the minimum lease commitment under such operating lease arrangement is as follows:

Less than 1 year
From 1 to 5 years

More than 5 years

TOTAL

38

30 June 2025

25,190,894,700
32,851,596,206
30,686,893,935

VND
31 December 2024
12,798,302,119

11,121,352,388
34,435,596,570

88,729,384,841

58,355,251,077




Lof International Dairy Products Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

30.

31.

32.

OFF CONSOLIDATED BALANCE SHEET ITEM

30 June 2025 31 December 2024

Foreign currencies:
— United States dollar (USD) 1,076,213 1,676,839
— Indonesian Rupiah (Rp) 50,135,746 50,091,472

SIGNIFICANT EVENTS DURING THE PERIOD

On 21 April 2025, pursuant to Resolution of the Board of Directors (‘BOD”) No. 005.2025/NQ-
HDQT.LOF, the BOD approved the plan to repurchase 3,000,000 shares of the Company,
equivalent to 5% of the total outstanding shares. The repurchase will be financed using
undistributed earnings. As of the date of these interim consolidated financial statements, the
Group is in the process of completing the necessary procedures to carry out the
aforementioned share repurchase transaction.

On 15 May 2025, pursuant to Resolution of the BOD No. 006.2025/NQ-HPQT.LOF, the BOD
approved the acquisition of 7,200,000 shares, equivalent to 34.29% of the charter capital,
from existing shareholders of Ho Toan Joint Stock Company ("Ho Toan") at a total value of
VND 144,000,000,000. On 28 July 2025, pursuant to Resolution of BOD No. 012.2025/NQ-
HDQT.LOF, the BOD approved the acquisition of 7,200,000 shares, equivalent to 25.53% of
ownership rate, offered by Ho Toan to its existing shareholders, at a total value of VND
115,200,000,000. Ho Toan is a joint stock company established under the Law on Enterprises
of Vietnam, with Enterprise Registration Certificate No. 50000824408 issued by the
Department of Planning and Investment of Tuyen Quang Province on 14 March 2012, and
primarily operates in the dairy farming sector. As of the date of these interim consolidated
financial statements, Group is in the process of completing the necessary procedures to
finalize the above acquisition transactions.

EVENTS AFTER THE BALANCE SHEET DATE

On 23 July 2025, pursuant to Resolution of BOD No. 011.2025/NQ-HPQT.LOF the BOD
approved the investment in establishing Redpine Joint Stock Company (“Redpine”) with a
charter capital of VND 258,000,000,000, in which the Company holds a 99.8% ownership
rate. As of the date of these interim consolidated financial statements, the Group is in the
process of completing the necessary procedures for the establishment of Redpine.

Except for the event mentioned above, there have been no other significant events occurring
after the balance sheet date that require adjustments or disclosures in the if‘wterim
consolidated financial statements of the Group.

Ho Chi Minh City, Vietnam
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Phan Van Thang \ Doan Huu Nguyen
Preparer cum Chief Accountant Chief Executive Officer
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