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Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

MANAGEMENT'S REPORT

Ouang Ngai Agricultural Products and Foodstuff Joint Stock Company (hereinafier referred to as "the

Company") hereby presents its report and the accompanying reviewed interim consolidated financial
statements of the Company and its subsidiaries (hereinafter collectively referred to as "the Group") for the
six-month period ended 30 June 2025.

Members of the Board of Directors, the Supervisory Committee, Management and Chief Accountant during
the year and on the date of this report include:

Board of Oirectors

Full name Position

Mr. Vo Van Danh

Mr. Tran Ngoc Hai

Mr. Nguyen Duc Thang
Mr. Le Ngoc Hinh

Mr. Dong Van Lap
Mr. Le Tuan Toan
Mr. Tran Duc Thach

Supervisory Committee

Mr. Pham Van Lam
Mr. Nguyen Thanh
Mr. Nguyen Van Thai

Management and Chief Accountant

Mr. Tran Ngoc Hai

Mr. Dong Van Lap
Mr. Le Ngoc Hinh
Mr. Tran Duc Thach
Mr. Pham Quoc Tau

Chairman
Deputy Chairman
Deputy Chairman (Appointed on 1210512025)

Member
Member
Member (Appointed on 2610412025)

Member (Appointed on 2610412025\

Position

Head
Member
Member

Position

General Director
Deputy General Director
Deputy General Director
Deputy General Director
Chief Accountant

1

LEGAL REPRESENTATIVE

The legal representative of the Group during the period and at the date of thrs report is Mr. Vo Van Danh -
Chairman, and Mr. Tran Ngoc Hai - General Director.

The Group's management is responsible for preparing the interim consolidated linancial statements of each
period which give a true and fair view of the financial position of the Group and the results of its operations
and its cash flows. ln preparing these interim consolidated financial statements, the management is required
to:

Select suitable accounting policies and then apply them consistently,
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting principles have been followed, subJect to any departures that need
to be disclosed and explained in the interim consolidated flnancial statements;
Prepare the interim consolidated flnancial statements on the going concern basis unless it is
inappropriate to presume that the Group will continue in business; and

QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Full name

Full name

RESPONSIBILITY OF MANAGEMENT

1



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Ouang Ngai Province, Vietnam

MANAGEMENT'S REPORT (CONTINUED)

. Design and implement the internal control system effectively for a fair preparation and presentation of
the interim consolidated financial statements so as to mitigate error or fraud.

Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Group and ensure that the interim consolidated
financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the statutory requirements relevant to the preparation and presentation of the interim
consolidated financial statements. The management is also responsible for safeguarding the assets of the
Group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Management confirms that the Group has complied with the above requirements in preparing these interim
consolidated fl nancial statements.

AUDITOR

The accompanying interim consolidated flnancial statements were reviewed by ECOVIS AFA VIETNAM
Auditing - Appraisal and Consulting Company Limited (Head offlce: No. 142 Xo Viet Nghe Tinh Street, Hoa
Cuong Ward, Danang City, Vietnam; Telephonei (84) 0236.363.3333; Fax: (84) 0236.363.3338i Website:
www.ecovis.com/vietnam/audit).

STATEMENT BY MANAGEMENT

ln management's opinion, the accompanying interim consolidated financial statements give a true and fair
view, in all material respects, of the interim financial position of the Group as at 30 June 2025 and the results
of its operations and its cash flows for the financial year then ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requiremenls relevant lo
the preparation and presentation of the interim consolidated flnancial statements.

f of manase6-4r9.--

NdNG SAN

THI]C PHAi

\OUANG NGiAr
,/,I\

Tran Ngoc Hai
General Director
Quang Ngai Province, 25 August 2025
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E SVUCar

No: 351/2025/BCSX-E.AFA

REVIEW OF INTERIM CONSOLIDATED FINANCIAL INFORMATION PERFORMED
BY THE INDEPENDENT AUDITOR OF THE ENTITY

To: Shareholders
Board of Directors and Management
QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY AND ITS

SUBSIDIARIES

We have reviewed the accompanying interim consolidated flnancial statements of Quang Ngai Agricultural

Products and Foodstuff Joint Stock Company (hereinafter referred to as "the Company") and its subsidiaries
(hereinafter collectively referred to as "the Group") prepared on 25 August 2025 as set out from page 5 to page

47, which comprise the interim consolidated balance sheet as at 30 June 2025, and the interim consolidated
income statement, and interim consolidated cash-flow statement for the six-month period then ended, and

notes to the interim consolidated financial statements

M an agem e nt's Re spo n s i b i I ity

Management is responsible for the preparation and fair presentation of these interim consolidated financial

statements in accordance with Vietnamese Accounting Standards, and Vietnamese Corporate Accounting

System and relevant legislation as to the preparation and presentation of interim consolidated financial
statements and for such internal control as Management determines is necessary to enable the preparation

and presentation of the interim consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on these interim consolidated flnancial statements based on our
review. We conducted our review in accordance with the Vietnamese Standards on Review Engagements
2410- Review of lnterim Financial lnformation Performed by lndependent Auditor of the Entity.

A review of interim consolidated flnancial information consists of making inquiries, primarily of persons

responsible for flnancial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
signiflcant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial statements do not give a true and fair view, in all material respects, of the interim
financial position of the Company as at 30 June 2025, and of its interim flnancial performance and its interim
cash flows for the six-month period then ended rn accordance with Vietnamese Accounting Standards and
Vietnamese Corporate Accounting System and relevant legislation as to the preparation and presentation of
interim consolidated financial statements.
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REVIEW OF INTERIM CONSOLIDATED FINANCIAL INFORMATION PERFORMED

BY THE INDEPENDENT AUDITOR OF THE ENTITY (CONTINUED)

Other Malter

The interim consolidated flnancial statements of Quang Ngai Agricultural Products and Foodstuff Joint Stock

Company for the six-month period ended 30 June 2024 and the consolidated financial statements for the

flnancial year ended 31 December 2024 were audited by another auditor who expressed an unmodified

conclusion on those statements in the Review of lnterim consolidated financial information performed by the

itor of the entity 26 August 2024 and an unmodified opinion on those statements in the

is Report 25 Match 2025

Tran Thi Nhu Phuong
Audit Director
Audit Practice Registration Certificate
No. 2293-2023-240-1

Authorized person

ECOVIS AFA VIETNAM Auditing - Appraisal and Consulting Company Limited

Danang City, 25 August 2025
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quanq Nqai Province, Vietnam

FormB0la-DN
(lssued under the Circular No. 202l2U4If -BTC
dated 22 Decembet 2014 by Ministry of Finance)

INTERIM CONSOLIDATED BALANCE SHEET

As at 30 June 2025

Unit VND

ASSETS Code Notes
As at

30 Jun. 2025

As at
0'l Jan. 2025

A. CURRENT ASSETS
l. Cash and cash equivalents
1. Cash
2. Cash equivalents
ll. Current flnancial investments
'1. Trading securities
2. Held to maturity investments
lll, Current account receivables
1. Trade receivables
2. Advances to suppliers
3. Current loan receivables
4. Other current receivables
5. Provision for doubtful debts
lV. lnventories
1. lnventories
2. Provision for decline in value of inventories

V. Other current assets
1. Current prepayments

2. Value added tax deductible
3. Tax and other receivables from the state budget
B. NON.CURRENT ASSETS
l. Non-current account receivables
1. Non-current trade receivables
2. Other non-current receivables
ll. Fixed assets
1. Tangible flxed assets

Cost
Accumulated depreciation

2. lntangible flxed assets
Cost
Accumulated amortisation

lll, lnvestment property
lV. Non-current assets in progess
1. Non-current work in process

2. Construction in progress

V. Non-current fi nanclal investments
1. lnvestments in associates, joint-ventures
2. lnvestment in other entities
Vl. Other non-current assets
1. Non-current prepayments

2. Other non-current assets

100
1'10

111
112
120
121

123
130
131

132
135
136

137

140
141

149

150

151

152
153

200
210
211
216
220
221

222

)r7
228
229
230
240
241

242
250
252
253
260
261
268

4.1

4.3

4.2
4.4
4.5
4.6
4.7

4.8

49

4.10

46

4.11

4.12

4.13
4.3

4.9

2,239,227 ,617,352
64,680,408,600
64,670,408,600

10,000,000
40,000,000,000

40,000,000,000
450,804,634,929
395,707,123,'115

17,286,974,777
5,377,922,465

53,301,209,862
(20,868,595,290)

'1,s04,515,459,638

I ,504,515,459,638

't79,227 ,114,185
25,221,499,056

153,957,061,929
48,553,200

't ,441 ,770 ,259 ,106
't,343,479,098

1,343,479,098
1 ,357,731,527,929
1 ,341 ,878,959,549
2,909,051 ,164,669

(1 ,567 ,172,205,120)
15,8s2,568,380
29,062,873,994

(13,210,305,614)

30,604,456,651
16,471,863,216
15,96s,273,216

506,590,000
35,618,932,2't 2

35,618,932,212

30,604,456,5s1

1,959,922,463,082
78,415,063,076
78,405,063,076

10,000,000
10,000,000,000

't 1,627,649,169

108,258,229,818
35,991,391,350
72,248,118,086

18,720,382
1,450,739,66s,157

I,279,665,737

1,279,665,737
1,386,932,999,731
1 ,369,815,767,644
2,851 ,675,289,634

(1,481,859,521,990)

17 ,1 17 ,232 ,087
29,766,373,994

(12,649,141,907)

TOTAL ASSETS 270 3,680,997,876,458 3,410,662,128,239

a
5

I
T
t
tl

l
I

The accompanying notes are an integral paft of these financial statements

10,000,000,000
406,084,146,340
339,361,097,64s

13,963,405,196
11 .462,977 ,070
62,665,261 ,719

(21 ,368,595,290)
1,357,165,023,848
1 ,357,165,023,848

11,627,649,169
16,803,723,827
16,297,133,827

506,590,000
34,095,626,693
34,095,626,693



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham xuan Hoa, Cam Thanh Ward, Ouanq Nqai Province, Vietnam

Tran Ngoc Hai
General Director
Quang Ngai Province, 25 August 2025

FormBo'la-ON
(lssued under the Circular No. 2o2l2y4fTf -BfC
dated 22 Decembet 2014 by Ministry of Finance)

Unit: VND

Le Van Thanh
Prepa rer

INTERIM CONSOLIDATED BALANCE SHEET (CONTINUED}

As at 30 June 2025

'*Y s
t_.--

G

am Quoc Tau
Chief Accountant

As at
01 Jan. 2025

As at
30 Jun. 2025CodeRESOURCES

2,262,383,016,852
2,'.|40,259,253,642

95,601,293,486
29,588,580,6'18
61,586,590,615
28,921,901,148
32,101,752,033

1,574,050,982
1 ,874,219,680,343

16,665,404,417
122,121,763,210

2,571 ,239,521
I 19,552,523,689

1,148,279,111 ,387
1,118,279,111,387

297,705,780,000
297,705,780,000

137,974,546,380
400,000,000

(78,984,1 19,793)

304,237,070,786
1 1,565,362,132

400,983,314,141
248,082,481,142
152,900,832,999

7 4 ,397 ,157 ,7 41

300
310
311

J IJ
314
315

319
320
322
330
337

338
400
410
411

411a
41 1b

412
414
417
418
420
421
421a
421b

430

4.14
4.15
410
4. '16

4.17
4.18
4.19

4.18

4.19

4.20

2,443,649,616,7 47
2,270,588,005,449

103.627.579,510
27.975.402.392
68,761,565,203
31,367,349,535
17,165,972,577

3,661 ,682,129
2,009,803,684,965

8,224,769,138
173,061,611,298

2,563,839,521
170,497 ,771,777

'1,237,U8,259,71',|
1,237,348,2s9,711

297,705,780,000
297,705,780,000

137,974,546,380
400,000,000

(18,892,499,296)

314,431 ,346,145
I 1.565,362,132

423.309,181 ,819
338,076,209,023

85,232,972,796
70.854,542,531

C. LIABILITIES
l. Current liabilities
1. Trade payables

2. Advances from customers

3. Taxes and amounts payable to the state budget

4. Payables to employees
5. Accrued expenses
7. Other current payables

8. Current loans and obligations under finance

9. Bonus and welfare fund

ll. Non-current liabilities
1. Other non-current payables

2. Non-current loans and obligations under flnance

D. OWNER'S EQUIW
l. Equity
1. Owne/s contributed capital

Ordinary shares carrying voting rights

Preference shares

2. Share premiums

3. Other contributed capital

4. Exchange difference reserye

5. lnvestment and development fund

6. Other reserves

7. Retained earnings
Beginning accumulated retained earnings

Ending accumulated retained earnings

8. Non-controlling interest

ll. Other capital and funds

3,410,662,128,2393,680,997,876,458440TOTAL RESOURCES

The accompanying notes are an integral paft of these financial statemen ts 6

C6NG TY

Ndf
o

rHtJc

Notes



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quanq Ngai Province, Vietnam
FormB02a-DN

(lssued under the Circular No. 20212014fiT-BfC
dated 22 Decembet 2014 by Ministry of Finance)

INTERIM CONSOLIDATED INCOME STATEMENT

For the six-month period ended 30 June 2025

LJnit: VND

ITEMS Code Notes Current period Previous period

1. Revenue

2. Deductions

3. Net revenue

4. Cost of sales

5. Gross proflt

6. Financial income

7. Financial expense

Of which, interest expense

8. Share of the proflt of associates

9. Selling expense

10. General and administration expense

1 1. Operating profiU(loss)

12. Other income

'13. Other expense

14. Net other income/(loss)

15. Accounting profiU(loss) before tax

16. Current corporate income tax expense

17. Deferred corporate income tax expense

18. Net profiU(loss) after tax

19. Owners of the parent company

20. Non-controlling interests

21 Basic earnings per share

22. Diluted earnings per share

01

02

10

11

20

21

22

,1,

24

25

26

30

3l

40

50

51

52

60

61

62

70

71

51

5.3

5.4

EA

56

57

5.8

5.9

4.20 6

4.20.7

3.047,786.347 ,532

1,158,300,000

3,046,628,047,532

2,604,557,543,019

442,070,504,513

29,635,892,701

88,516,857,540

81 ,255 ,939 ,422

(331,860,61 1)

277,729,380,568

19,198,468,196

85,929,830,299

331,814,657

455,414,670

(123,600,013)

85,806,230,286

85,806,230,286

85,232,972,796

573,257,490

2,863

2,863

3,968,895,043,008

3,613,624,059,219

355,270,983,789

110,523,782,610

75,305,049,799

67,647,585,739

(1,263,172,502\

236,619,609,819

21 ,27 4,428,833

131,332,505,446

778,915,652

548,537,665

230,377,987

'131 ,562,883,433

131,562,883,433

'130,065,589,007

1 ,497 ,294126

4,649

4,649

\:-^\
\oi/ *i

\TH
" \ou

R
tJC PHAM

ANG NGAI

/1

,t)

Tran Ngoc Hai
General Director
Quang Ngai Province, 25 August 2025

am Quoc Tau
Chief Accountant

Le Van Thanh
Preparer

The accompanying notes are an integral pad of these financial statements 7
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Address: 48 Pham Xuan Hoa. Cam Thanh Ward, Quang Ngaa Province, Vietnam
FormB03a-DN

(lssued under the Circular No. 202l2u4ffT-BfC
dated 22 Decembe( 2014 by Ministry of Finance)

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(lndirect method)

For the six-month period ended 30 June 2025
L,nit: VND

Code Notes Current period Previous periodITEMS

13t,562,883,433

95,076,956,680
10,000,000

(613,249.2121

(897,407,589)

67,647,585,739

292,786,769,051

38,204,1 18,119

(350,832,096,206)

(128,469,360,956)

(5,484,958,416)

(67,399,940,083)

(1,743,656,696)

425,144,000
(10,232,699,921)

(232,746,6E1,108)

(125,979,064,495)

73,818,518
(708,720,000)

9,984,360,00(

2,218,951 ,47 ,

(114,410,654,503)

36,513,663,151

3,607,391 ,090,599
(3,333,214,s22,330)

(913,880,652)

(64,s49,6,14,684)

245,226,706,084
(101,930,529,527)

128,974,297,515
43,995,'1 15

1217 ,041 ,7481

26,870,621,355

81,255,939,422

245,045,673,0s5
(11 1 ,780,784,452)
(147,350,435,790)

33,783,016,914

9,246,586,775

(81 ,310,445,850)
(3,469,038,386)

85,806,230,286

81,379,118,24
(500,000,000)

(80,248,883,570)

2 ,172,404.72
(30,000,000,

6,269,920,000

(14,145,828,676)

(69,749,s47,410)

1,613,593,955
(100,192,964,887)

2,791,944,832.
(2,605,41 5,580,250)

(32,092,763,910)

154,436,488,8

(15,s06,023,497)

78,415,063,076
(20,694,407)

1,792,063,428

64,680,408,600

231,709,00

(511,780,

(2,383,834,

31

34

35

36

40

50

bU

61

62

70

24

05

06

(}E

09
10

11

12

14

15

16

17

20

22

27

30

6.1

bt

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Net profit /(loss) before taxes
2. Adiust nent for:
- Depreciation and amortisation
- Provisions

- Unrealised foreign exchange gains/losses from revaluation of foreign

currency monetary items
- Gains/losses from investment
- lnteresl expense

3. Operating profit /(loss) before adiustments to working capital

- lncrease or decrease in accounts receivable

- lncreasa or decrease in inventories

lncrease or decrease in accounts payable (excluding interest

- expense and CIT payable)

- lncrease or decrease prepaid expenses

- lnterest paid

- Corporate income tax paid

- other cash inflows Irom operating activities

- Other cash outflows from operating activities

Net cash from operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets and other long-term

assets

2. Proceeds from disposals of fixed assets and other long-term assets

3. Loans to other entities and payments for purchase of debt

instruments of other entities

4. Repayments from borowers and proceeds from sales ofdebts

instruments of other entities

5. lnterest and dividends received

Net cash from investing activities
III. CASH FLOWS FROM FINANCING ACTIVITIES

1 Proceeds from issuing stocks and capital contribution lrom owners

2. Proceeds from borrowings

3. Repayment o, borrowings

4. Finance lease principalpaid

5. Dividends paid

Net cash from rinancing activities

ilET tt{cREASA(DECREASE) lN CASH

Cash and cash equivalents at beginning of year

lmpact of exchange rate lluctuation

H EQUIVALEI{TS AT END OF PERIOOcAs
translation of financial stalements

;
I
I
I
I
I

)

t;

ai
General Director
Quang Ngai Province, 25 August 2025

m Quoc Tau
Chief Accountant

Le van Thanh
Preparer

The accompanying notes are an integral paft of these financial statemen ls 8
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vletnam
FormB09a-DN

(lssued under the Circular No. 20212014fif -BTC
dated 22 December 2014 by Ministry of Finance)

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS

1.4. Normal operating cycle

The Group's normal operating cycle is carried out for a time period of 12 months

I

1. CORPORATEINFORMATION

'1.'1. Structure of ownership

Quang Ngai Agricultural Products and Foodstuff Joint Stock Company (APFCO) (hereinafter referred
to as "The Company"), formerly a State-owned enterprise under the People's Committee of Quang
Ngai Province, was equitized pursuant to Decision No. 252IQO-UB dated 25 December 2003 of the
People's Committee of Quang Ngai Province. The Group is an independent accounting unit,

operating under Business Registration Certificate No. 4300321643 dated 26 December 2003,
granted by the Oepartment of Planning and lnvestment of Quang Ngai Province, and other amended
certificates thereafter with the latest one dated 09 July 2025.

Currently, The Company's shares are registered for trading on the Unlisted Public Company Market
(UPCOM) at the Hanoi Stock Exchange (HNX) under the ticker symbol APF since 08 June 2017.

The charter capital as stipulated in the Business Registration Certiflcate is VND 297,705,780,000.

The Company's registered head office is at No. 48 Pham xuan Hoa, Cam Thanh Ward, Ouang Ngai
Province, Vietnam.

The Company has investments in eight subsidiaries as presented in Note 1.5 below (together with

The Group hereinafter collectively referred to as "the Group").

The number of employees as at 30 June 2025 was 1.236 (31 December 2024: 1 .569).

1.2. Business field

Manufacturing and selling starch products.

1.3. Operating industry and principal activities

Under the Business Registratton Certificate, The Group's business activities comprise:

. Manufacture of starches and starch products.

. Growing of starchy root and tuber crops.

. Manufacture of structural metal products.

. Manufacture of other food products not elsewhere classified. Details: Manufacture of ethanol -

Manufacture of food-grade alcohol;
. V1/holesale of beverages;
. Electric power generation. Details: Solar power generation;
. \Mrolesale of food i. Vvholesale of agricultural machinery, equipment and supplies;
. Vvholesale of lgricultural raw materials (except wood, bamboo) and live animals. Details:

\ryholesale of feed and related ingredients for cattle, poultry and aquatic animals...



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa. Cam Thanh Ward, Ouang Ngat Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTINUED)

1.5. The Group's structure

Name Address
Business
field

Voting
Riqhts

Percent
Capital

Percent
lnterest

Sepone Tapioca
Starch Co., Ltd.

Attapeu Tapioca
Starch Co., Ltd.

Taoy Tapioca Starch
Co., Ltd.

Kon Tum Tapioca
Starch Co., Ltd.

Khanh Duong Tapioca
Starch Co., Ltd.

Dak Nong Tapioca
Starch Co., Ltd.

Pathoumphone
Tapioca Starch Co.,
Ltd.

Manufacturing

Manufacturing

Manufacturing

Manufacturing

Manufacturing

Manufacturing

Manufacturing

Manufacturing

Business
field

IOOYo

10Oo/o

100%

51o/o

TOYo

100%

51%

1lOYo

100%

IOOYo

't00%

51o/o

7lYo

100%

51o/o

100%

Percent
Capital

IOOYo

10Oo/o

100%

51%

TOYo

l0OYo

51Yo

1lOYo

Percent
lnterest

5

nI
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Voting
RiqhtsName Address

Tay Nguyen Hamlet 2, Ea Kiet Commune, Manufacturing 20o/o 20o/o 20ok

Agricultural Company Cu M'gar District, Dak Lak
Limited Province, Vietnam

As at 30 June 2025, The Group's dependent units were as followsi

Unit name Address
Tan Chau Tapioca Starch Manufacturing
Plant
Dak To Tapioca Starch and Alcohol
Factory
Gia Lai Tapioca Starch Manufacturing
Plant
Quang Ngai Tapioca Starch Manufacturing
Plant

No. 74, Lot 23, Quarter 4, Tan Chau Commune,
Tay Ninh Province, Vietnam
Hamlet 01 , Dak To Commune, Quang Ngai
Province, Vietnam
15 Ngo May Street, An Khe Ward, Gia Lai
Province, Vietnam
The Long Hamlet, Tho Phong Commune, Quang
Ngai Province, Vietnam

10

Darect subsidiaries consolidated:
Subsidiaries:

Eakar Tapioca Starch
Joint Stock Company

Associate:

Oa-Lay Hamlet, Sepone
district, Savannakhet province,
Laos

Yaihuamuong Hamlet,
Samakkhixay district, Attapeu
province, Laos.

Pangandao Hamlet, Taoy
District, Salavan Province,
Laos.

Xa Binh commune, Sa Thay
district, Kon Tum province,
Vietnam
Hamlet 3, Krong Jin commune,
M'Drak diskict, Dak Lak
province, vietnam

Hamlet 12, Nhan Co
Commune, Dak R'lap District,
Dak Nong Province, Vietnam
Hamlet 9, Easar Commune,
Ea Kar District, Dak Lak
Province, Vietnam
Paktuay Hamlet,
Pathoumphone District,
Champasack Province, Laos



QUANG NGAI AGRICULTURAL PROOUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa. Cam Thanh Ward, Quang Nqai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Unit name Address
Quang Ngai Trade Center

Dong Xuan Tapioca Starch Manufacluring
Plant
Mechanic Factory

Dong Phu Tapioca Starch Manufacturing
Plant
Dak Song Tapioca Starch Manufacturing
Plant

241 Le Trung Dinh Street, Cam Thanh Ward,
Quang Ngai Province, Vietnam
Long Chau Hamlet, Dong Xuan Commune, Dak
Lak Province, Vietnam
Lien Hiep 2 Residential Group, Truong Quang
Trong Ward, Quang Ngai Province, Vietnam
Ouan Y Hamlet, Tan Loi Commune, Dong Nai
Provlnce, Vietnam
Hamlet 'l 1, Truong Xuan Commune, Lam Dong
Province, Vietnam

2. BASIS OF PREPARATION

The Group's financial year is from 01 January to 31 December

2.4, Reporting and functional currency

2.5, Basic of consolidation

The consolidated financaal statements are the financial statements of a group in which the assets,
liabilities, equity, income, expenses and cash flows of the parent and subsidiaries are presented as
those of a single economic entity regardless of the legal structure of the entities. The flnancial
statements of the subsidiaries have been prepared for the same flnancial year using uniform
accounting polacies to those used by the parent company. Adjustments were made for any different
accountang policies to ensure consistency between the subsidiaries and the parent company.

A subsidiary is fully consolidated from the acquisition date on which the Group obtains control over
the subsidiary until the date on which the parent ceases to control the subsidiary, unless control is

intended to be temporary because the subsidiary is acquired and held exclusively with the intention
of selling or disposing of at within twelve months.

N on-controll ing i nterest recog n ition

Non-controlling interests in the net assets and net results of consolidated subsadiaries are shown
separately in the consolidated balance sheet and in the consolidated income statement.

The loss of a subsidiary is attributed to the non-controlling interests in proportion to their relative

interests in the subsidiary even if this results in the non-controlling interests having a deficit balance.

:

f

i
I
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2.1. Accounting standards, accounting system

The accompanying interim consolidated financial statements, expressed in Vietnamese Dong (VND),
are prepared in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and prevailing accounting regulations in Vietnam.

The accompanying interim consolidated financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and lurisdictions other than Vietnam.

2.2. Forms of accounting records

The form of accounting records applied in The Group is the General Journal.

2.3. Accounting period

These interim consolidated financial statements are prepared for the six-month period ended on 30
June 2025.

The Group maintains its accounting records an VND.



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quanq Nqai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTINUED}

Profit or loss recognition in changes in ownership interesrs in subsidrarres

Changes in the Group's ownership interest in a subsidiary that do not result in the Group losing
control are accounted for as equity transactions. The carrying amounts of the Group's and the non-
controlling interests are ad.lusted to reflect the changes in their relative interests in the subsidiary.
Any difference between the amount by which the non-controlling interests are adjusted and the fair
value of the consideration paid or received is recognased directly in equlty in the consolidated
balance sheet.

Upon loss of control of a subsidiary, the Group's profit or loss is calculated as the difference between
the fair value of the consideration recejved and the respective carrying amount of the net asset of the
subsidiary plus the remaining balance of goodwill at the date when control is lost.

I ntta-g ro u p tra n s a cti on s el i m i n ati on

All intra{roup transactions, balances, income and expenses - including unrealised intra-group profits

or losses - are eliminated in full on consolidation. Unrealised losses resulting from intra-group

transactions that are deducted in arriving at the carrying amount of assets are also eliminated unless

the cost cannot be recovered.

Method of detemining goodwill or gain on bargain purchase

At the date when the parent company obtains control over a subsidiary, goodwill or gain on bargain
purchase is determined as the difference between the cost of the investment and the fair value of the
identiflable net assets of the subsidiary attributable to the parent company at the acquisitton date.
Goodwill is presented as a separate item in the consolidated financial statements and is amortized
on a straighuine basis over a maximum period of 10 years. Gaan on bargain purchase is recognized
as other income in the period in which it arises.

3. SIGNIFICANTACCOUNTINGPOLICIES

3.1. Use of estimates

The preparation of the interim consolidated financial statements requires management to make
estimates and assumptions that impact the carrying value of certain assets and liabilities, contingent
assets and liabilities reported in the notes as well as revenues and expenses in the interim
consolidated financial statements for the financial year ended 30 June 2025. Although these
estimates are based on management's best knowledge of all relevant information available at the
date when the interim consolidated financial statements are prepared, this does not prevent actual
figures differjng from estimates.

3.2. Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at bank, cash an transit and current
investments for a period not exceeding 3 months or highly liquid investments which are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

3.3. Financiallnvestments

Held to maturity investments

lf there is any certain evidence that part or all the investments are irrecoverable, impairment losses
are recognised as a finance expense in the current year.

a

t
I
a

t
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Held to maturity investments comprise held to maturity investments to earn periodical profits and
other held to maturity investments.



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED}

Equity investments in other entities

Other investments

lnvestments classified as other investments are investments other than investments in subsidiaries,
investments in associates or investments on joint ventures.

Other investments are accounted for under the cost method which comprise purchase prices plus (+)

acquisition related costs (if any). ln case of investments of non-monetary assets, the cost of
investments is recognised at the fair values of the assets as incurred.

Recognition principles of provision for investment impairment loss

Provision for investment impairment loss is made when there is any certain evidence that there will
be an impairment in the value ofthese investments at the reporting date.

The difference between the required balance and the existing balance of provision for investment
impairment loss is recognised as financial expenses in the interim consolidated income statement.

3.4. Accou nt receivables

Recognition method

Account receivables are stated at the carrying amounts of trade receivables and other receivables
less provisrons for doubtful debts.

Provision for doubtful debts

As of the date of preparing the interam consolidated financial statements, provision for doubtful debt
is recognised for past-due accounts receivable and for accounts receivable where circumstances
indicate that they might not be recoverable when due at the level as guided in prevailing regulations.
The determination of the overdue period of a doubtful receivable to be provisioned is based on the
principal repayment period according to the origanal sale contract, excluding the debt extension
between the parties.

The difference between the required balance and the existrng balance of provision for doubtful debts
is recorded as a general and administrative expense in the interim consolidated income statement.

3.5. lnventories

lnventories are measured at the lower of cost and net realisable value

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringrng inventories to their present location and condition. The cost of work in progress
and finished goods includes materials, direct labour and attributable production overheads based on
normal levels of activity.

The costs of purchase of inventories comprise the purchase price, non-reimbursable taxes and
duties, and transport, handling and other costs directly attributable to the acquisltion of inventories.
Trade discounts and sales rebates on substandard and obsolete goods purchased are deducted
from the costs of purchase.

Net realisable value is the estimated selling price in the ordinary course of busrness less the
estimated costs of completion and the estimated costs necessary to make the sale.

(

;
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lnventory measurement



QUANG NGAI AGRICULTURAL PRODUCTS AND FOOOSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa. Cam Thanh Ward, Quanq Nqai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Method of accounting for inventories

lnventories are measured using the weighted average method and are recorded under the perpetual
inventory method

Provision for decline in value of inventories

As of the date of preparing the interim consolidated flnancial statements, provision is recognised for
obsolete, slow-moving and defective inventory items and an excess of the cost of inventories over
their net realisable value.

The difference between the required balance and the existing balance of the provision for a decline
in value of inventories is included in cost of sales in the interim consolidated income statement.

lnventories are written down to net realizable value item by item. For services being rendered,
provision is made in respect of each service for which a separate selling price is charged.

3.6. Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation

Tangible fixed asset recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed
assets comprises the purchase price and any directly attributable costs of bringing the assets to their
present location and working condition for their intended use. Accessories added to fixed assets
when purchased are recognised separately at their fair values and deducted from the historical cost
of the respective tangible flxed assets.

The costs of tangible fixed assets constructed by contractors are the finalised costs of the
construction, other directly related expenses and the registration fee (if any).

Deprec iatio n a nd a m odisatio n

The costs of flxed assets are depreciated on a straaght-line method over their estimated useful lives

The estimated useful lives are as follows

\

t

/
t,,

Buildings, structures
Machinery and equipment
Motor vehicles
Office equipment

Year 2025
05 - 30 years
03 - 15 years
06-10years
03-10years

3.7. Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are carried at cost. Cost includes necessary fees to acquire assets
including related construction fees, equipment, other fees and interest expense in accordance with
The Group's accounting policy.

These expenses are temporarily measured as the original cost when the assets are put into use if the
cost has yet to be approved.

3.8. Prepayments

Prepayments are classified as current and non-current based on their original term. Prepayments
mainly comprise costs of tools and supplies, insurance expenses, repair expenses, whtch are
amortised over the period for which they are paid or the period in which economic benefits are
generated in relation to these expenses.

14



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa. Cam Thanh Ward, Quanq Nqai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

The following expenses are recognised as prepayments and amortised to the interim consolidated
income statement

Prepaid land, infrastructure and fixed asset rentals are amortised over the period of lease

Tools and supplies are amortised to the consolidated income statement over 1 year to 3 years;

lnsurance fees (insurance for fire, explosion, vehicle-owner's civil liability, etc.) are amortised over
the contract duration;
Major repair expenses not yet accrued are amortised for no more than 3 years

Other prepaid expenses are amortized on a straighlline basis over the period ln which the
economic benefits are expected to be generated..

3.9. Liabilities

Liabilities are classified into trade payables, intra-company payables and other payables based on

the following rules: Trade payables represent those arising from purchase and sale related

transactions of goods, Services or assets and the seller is independent of the buyer; intra-company
payables represent those between the entity and its dependent accounting units having no legal

status; the remaining payables are classified as other payables.

Liabilities are also classifled according to the maturity date, the remaining lerm from the date of the

interim consolidated financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligatjon.

3.10. Borrowing costs

Capitalisation of borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying

assets, that necessarily take a substantial period of time to get ready for their intended use or sale,
are capitalised as part of the cost of those assets until the assets are put into use or sale.

lnvestment income earned on temporary investment of borrowings is deducted from the cost of the
respective assets.

All other borrowing costs are recognised as an expense in the consolidated income statement when
incurred.

3.11. Accrued expenses

3.12. Owners' equity

The owners' contributed equity

The owners' conkibuted equity is recognised when contributed.

Share premiums

Share premiums are recognised as the difference between the issue price and the par value of
shares, and the difference between the re-purchase price and the re-issue price of treasury shares.

Dividends

Dividends are recognised as a liability at the date of declaring dividends.

\

I
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Accrued expenses represent expenses that will be paid jn the future for goods or services received
but not yet paid due to lack of anvoices or accounting documents. These expenses are recognised as
operating expenses of the reportrng year.



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quanq Nqai Province, Vietnam

Reserves

Retained earnings

Net profit after income tax can be distributed to shareholders after the diskibution is approved the
General annual meeting of shareholders and reseryes are created in accordance with The Group's
Charter and legal regulations in Vietnam.

3.13. Revenue and other income

Revenue from selling goods

Revenue from selling goods is measured at the fair value ofthe consideration received or receivable.
ln most cases, revenue is recognised when transferring the risks and rewards of ownership to the
buyer.

Reven ue f rom co n structi on contracts

Revenue from construction contracts is recognised in accordance with the accounting policy on

construction contracts as Note 3.16 below.

lnterest income

lnterest income is recognised on an accrual basis by reference to the principal outstanding and at the
interest rate applicable.

3.'14. Deductions

Deductions arising in the reporting year from consumption of products, goods and services are
recognised as decreases in revenue in that year; Deductions ansing after the end of the reporting
year but prior to issuing the consolidated financial statements for the reporting year are recognised
as decreases in revenue of the reporting year: Deductions arising after the end of the reporting year
and after issuing the consolidated financial statements for the reporting yeat arc recognised as
decreases in revenue of the next year.

3.15. Cost of sales

Cost of sales and services provided represents total costs of construction products, services which
are sold in the year in accordance with the matching principle. Abnormal amounts of productton

costs of inventories are recognised immediately in cost of sales.

3.16. Finance expense

Finance expenses represent all expenses incurred in the reporting year which mainly include
borrowing costs.

3.17. Selling expense and general and administrative expense

Selling expenses represent expenses incurred during the process of selling products, which include
expenses relating to electronic tnvotcing services

General and administrative expenses represent common expenses, which include payroll costs for

office employees (salaries, wages, allowances, etc.)l social insurance, health insurance, trade union
fees and unemployment insurance; stationery expenses, material expenses, depreciation expenses
of fixed assets used for administration activities; land rental, license tax; utility services (electricity

expenses, water expenses, phone, fax, warranty expenses, etc.); sundry expenses (entertainment,

)
1

,
I
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Reserves are created at certain percentages of profit after tax as prescribed in The Group's charter.

Deductions include sale returns.



QUANG NGAI AGRICULTURAL PRODUCTS ANO FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh ward, Quanq Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTINUED)

customer conference, etc.)

3.18. Taxation

Corporate income tax

Current corporate income tax expense:

A corporate income tax rale ol 2oo/o is applied to the taxable income of the Company's Head Office,

the Mechanic Factory, and Quang Ngai Trade Center. A corporate income tax rate of 10% is applied
to the taxable income of Dong Phu Tapioca Starch Manufacturing Plant. The remaining factories of
the Parent Company, as well as the subsidiaries including Khanh Duong Tapaoca Starch Co., Ltd ,

Kon Tum Tapioca Starch Co., Ltd., Dak Nong Tapioca Starch Co., Ltd., and Eakar Tapioca Starch
Joint Stock Company, are entatled to corporate income tax exemption as their taxable income is

derived from agro-processing activities located in areas with especially difficult socio-economic
conditions. Sepone Tapioca Starch Co., Ltd., Taoy Tapioca Starch Co., Ltd. and Attapeu Tapioca
Starch Co., Ltd. are exempt from corporate income tax in accordance with the tax policies of Laos.

Value added tax

The value-added tax applied to goods and services provided by The Group is as follows

. Exported goods and services: 0%

. Products sold domestically, such as tapioca starch, industrial alcohol, and liquefled COr: '10%

with a reduced VAT rate of 8% applied to goods and services from 01 January 2025, to 30 June
2025, in accordance with Decree 180/2024IND-CP dated 31 December 2024 issued by the
Government.

. Other services are subject to the prevailing value-added tax rates.

Other taxes

Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of The Group will be inspected by the Tax Departmenl. Application of the laws and

regulations on tax to different transactions can be interpreted by many ways; therefore, the tax

amounts presented in the interim consolidated financral statements can be amended in accordance
with the Tax Department's flnal assessment for The Group.

3.19. Segment reporting

A segment is a distinguishable component of The Group that is engaged either in producing or
providing related products or services (business segment), or in producing or providing products or
services within a partrcular economic environment (geographical segment), which is subiect to risks
and rewards that are different from those of other segments.

3.20. Related parties

Related parties are individuals or entities that have the ability, directly or indirectly through one or
more intermediaries, to control The Group or are controlled by, or are subject to common control with
The Group. Associates, individuals owning, directly or indirectly, an interest in the voting power of
The Group that gives them significant influence over The Group, key management personnel,

including directors and officers of The Group and close family members or associates of such
individuals are also considered to be related parties.

\
at
i
I
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Reference to Note 7 below.
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Address: 48 Pham Xuan Hoa. Cam Thanh Ward. Ouanq Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INTERIM CONSOLIDATED
BALANCE SHEET

4.1, Cash and cash equivalents

Foreign
currencies

As at
30 Jun. 2025

vNo

As at
01 Jan. 2025

vNo
Foreign

currencies

Cash in hand
+ VND
+ LAK (Lao kip)
Cast at banks

+ VND
+ USD
+ LAK (Lao kip)

Cash equivalents
(Less than 3 months)

Total

1,244,755,000 #

1 ,017 ,321 .02 #
9.000,135,513 #

3,627,089,353
2,104,705,274
1,522,384,079

61 ,043,319,247
23,436,145,131
26,547,594,776
1 1,059,579,340

4,219.688,000 #

7,570,118,325
2.657,197,500
4 ,912 ,920 ,825

70,834,944,7 51

18,7 48,625,937
38,524,998,404
'13,56'1 ,320,410

10,000,000

____q4$q4!,q90

As at
30 Jun. 2025

VND

10,000,000

78.415.063.076

4.2. Current trade receivables

Total 395,707,t23,115 339,36'1,097,645

27,529,829,000

17,536,374,1 55

40,400,682,366

17,562,249,100

25,813,578,297

29,471,505,763

237,392,904,434

27 ,525,829,000
16,310,428,805

26,360,936,603

30,767,717,600
45,5'15.667,607

3,229,243,07 3

189,647,274,957

18

4.

1,531,924.75#
1 1,911,205,082 #

As at
0'l Jan. 2025

VND

Quang Ngai Provincial People's Committee

Neo Nam Viet Co., Ltd

Guangxi Xin Hai An Bao Guan You Xian Gong Si
Hoa And Tien Service Trading And Consulting

Company Limited

An Tuan Co., Ltd

Chungman Trading Co., Ltd

Foshan Guangji Co.,Ltd

Others

\
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.4. Current advances to suppliers

As at
30 Jun.2025

VND

Vinh Phu Co., Ltd

Salavanh Electrical xaysana Sole

Others

Total

4.5. Current loan receivables

Nguyen Thi Nga

la Mo Agricultural Cooperative

Others

Total

4.6. Other receivables

7,598,616,830

9,688,357,947

380,477,942
7,3'18,'16'1,431

6,264,765,823

17,286,974,777 13,963,405,196

As at
30 Jun. 2025

VND

As at
0'l Jan. 2025

VND

900,000,000 900,000,000

1,000,000,000

9,562,977,070

5,377 ,922,465 11,462,977 ,070

,

As at 30 Jun. 2025

VND

As at 01 Jan. 2025

VND

Cunent:

Advances
Social insurance

Personal income trx receivables
Ngo Thuan Hieu

Nguyen Thi Minh Hong

Le Phi Hung

Tong Thi Ngoc Ha

Deposits, mortgages, Collateral
Guangxi Xin Hai An Bao Guan You

Xian Gong Si

Pingxiang Xiasheng Eorder Trade

Agricultural Professional Cooperative
Late payment interest, loan rnterest,

accrued interest

Oth6rs

Value

7 .478,441 ,318
18,046,965

297 ,232,947
1,842,400,000

1,180,000,000

3,070,877,500

18,723 ,943 ,577
864,927,583

3,747,631,500

Provision

35,650,106

1,842,400,000

1,180,000,000

3,070,877,500

9,361,971,789

Value

17,615,824,104

54,680,206

521,612,700
1,842,400,000
1,180,000,000

3,070,877,500

18,723,943,577

u8,203,787

3,747,631,500

Provisron

35,650,106

1,842,400,000
1,180,000,000

3,070,877,500

9,36'1,971,789

5.535,024,778

13U,725,354

9,157,958,340

5 535,024,778

480,706,110

31,671,038 9,044,357,457 31,671,038

_____qaa9!zq]Jtg __1!.9??r4JaTotal 53,301,209,862 15,522,570,433
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As at
01 Jan. 2025

VND

4,477,922,465



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Ouanq Nqaa Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTINUED)

As at 30 Jun. 2025

VND

As at 01 Jan. 2025

VND

Non-current:

Deposits, mortgages, Collateral

Total

4.7. Doubtful debts

Overdue current trade receivables
with low recoverbility

Total

____r,34rz9J9q.

As at 30 Jun. 2025

VNO

_____!t9f9!Er

Value

1,343,479,098

Provision Value

1,279,665,737

Provision

As at 01 Jan. 2025

VND

Cost Cost
Recoverable

amou nt

30,260,567,078 9,391,971,788 31,260,567,078 9,891,971,788

_-_9q.,2!!E9Z,9Z!. __$glJU]JE l1299f9ZJZ!- 
-9p91,921,2!q

Recoverable
amou nt

Management assessed the ability to recover the overdue receivables as low, and The Group is
taking measures to collect the outstanding debts.

I
.a

7
t

\
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa. Cam Thanh Ward, Quanq Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.8. lnventories

As at 30 Jun. 2025
VND
Value Provision Value Provision

Raw Materials
Tools and Supplies
Work in progress
Finished Goods
Merchandise goods
Goods on consignment

140,851,313,635
7,426,332,977

38,117,596,683
1 ,313,603,987,454

7 ,253,437
4,508,97 5,452

78,134,367,299
8,153,777,032

43,276,027,930
1 ,227 ,585 ,334 ,166

15,517,421

rotal ___1,991E8$9$!_ ___l,39tE!,92$49-
There is no slow moving and obsolescent inventory at the period-end.

All inventories are pledged as security for liabilities at the period-end.

4.9. Currentprepayments
As at

30 Jun. 2025
VND

Current:

Tools and supplies pending amortisation

Raw material area investment costs

Others

Total 25,221,499,056 35,991,391,350

As at
01 Jan. 2025

VND

13,382,704,988

722,862,218
11,115,931,850

29,361,966,332

1,764,579,150

4,864,845,868

,I

I
I

I
llt

Non-current:

Tools and supplies pending amortisation

Land compensation costs (-)

Site clearance compensation costs for Attapeu (")
Site clearance compensation costs for Taoy (--*)

Site clearance compensation costs for the Dak To
alcohol project

Land lease costs for weighbridge anstallation

Others

5,767,080,023

3,986,577,397

5,744,947,444
5,930,1 83,001

2,955,378,433

2,592,208,118
8,642,557,796

4,953,353,222

4,035,103,61 5

5,364,092,060

5,814,523,795

2,992,243,861

10,936,310,140

Total 35,618,932,212 34,095,626,693

(') These are compensation and land indemnification payments to local households owning land
within the prqect area, based on agreed prices, an order to acquire land for the Khanh Duong
Tapioca Starch Manufacturing Plant Project in oek Lak Province. Such compensation and
indemnification costs are amortized over the land lease term under Contract No. 265/HOTO dated
October 31, 20'16. The lease term is 50 years starting from August 9, 2016.
(") Compensation costs related to the Attapeu Tapioca Starch Manufacturing Plant Project, which
are amortized over the remaining lease term of the land use right (from January 2024 to September
2073\.
(-") Compensation costs related to the Taoy Tapioca Starch Manufacturing Plant Project, which are
amortized over the remaining lease term of the land use right (from November 2024 to May 2053).

24

As at 01 Jan. 2025
VND
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Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

4.13.

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Construction in progress

As at
30 Jun. 2025

VND

As at
01 Jan. 2025

VND

Expansion of warehouse at Attapeu plant

Sludge settling tank

Upgrading Dak Song tapioca starch plant

U pgrading equipment towards automation

Construction of weighbrid ges

Others

Total

4.14. Current trade payables

7,054,410,807

2 ,629 ,219 ,682
2,714,910,942

954,991,373

970,051,525

16,280,872,322

2,7 60,478,426

954,991,373

7,912,179,370

30,604,456,651 'I 1,627,649,169

As at 01 Jan.2025
VND

As at 30 Jun.2025
VND

Tay Nguyen Agricultural Company

Limited

Anh Dung TM&DV Company Limited

Vinh Phu Co., Ltd.

Others

Total

12,107 ,161,940

2,37 4,472,800

6,280,546,729
82,865,398,041

12,107,161,940

2,37 4,472,800

6,280,546,729

82,865,398,041

Value Payable value Vaiue Payable value

13,717,080

2,634,776,100

6,320,859,963
86,631,940,343

103,627,579,510 103,627,579,510 95,601,293,486 95,601,293,486

'a

TI
ro
tx

s
t{./

tTrade payables to related parties -
Refer to Note I

4.15. Current advances from customers

Minhyang Biochemistry Viet Nam Company Limited

Nissei Kyoeki Co., Ltd

Others

Total

12.107.161.940 12.107,161,940 13,717,080 13,717,080

As at
30 Jun. 2025

VND

As at
01 Jan. 2025

VND

1 4 ,043 ,7 40 ,040
4,070,534,145
I,861 128,207

19,411,999,100

5,823,385,360

4,353,'196,158

27,975,402,392 29,588,580,618

29

OUANG NGAI AGRICULTURAL PRODUCTS AND FOOOSTUFF JOINT STOCK COMPANY

13,717,080

2,634,776,100

6,320,859,963

86,631,940,343



OUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE INTERIiII CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.16. Payables to employees

As at
30 Jun. 2025

VND

As at
0'l Jan. 2025

VND

Salary

Total

4.17. Current accrued expenses

Loan interest

Accrued electricity expenses for production

Accrued transportation expenses for starch

Raw material area investment costs

Others

Total

4.18. Other payables

Current:
Trade union expenditure

Social insurance, health insurance, unemployment
insurance

Trade Union Fund

Dividends payable

Others

Total

Non-current:

Long{erm deposits received

Others

31,367,349,535 28,921 ,901 ,148

31,367,349,535 28,921 ,901 ,148

As at
30 Jun. 2025

VND

As at
0'l Jan. 2025

VND

2,895,984,470

1.231.233,444

8,666,286,788

1.316,400,989

3,056,066,886

2,451,648,'108

17.659.321 ,953
8,003,993,046

346,276,37 4

3.640.512.552

'17,165,972,577 32,101,752,033

As at
30 Ju n. 2025

VND

As at
01 Jan. 2025

VND

.s

rt
I
/ll
i
AI
A
tt
,l

222,07 5,'t95

270,028,242

629,099,161

52,088,308

2.488,391,223

238,435,825

176,089,836

676,741,280

29,761,408

453,022,633

3,661 ,682,129 1,574,050,982

275,008,300

2,288,831,221

282,408,300

2,288,831,221

2,553,839,521 2,57',1 ,239,52'lTotal

30



x
(

i
I
'7

o"

('.

n

(,"

iD-

N.

F.
ao-

F.

r!-

6{

v).

.i

.i

q

o-

..-

.i

(,ll
oll
rll

d; ll

"ll

i
o
F

o
o-

o
o-

@-

oooo(o
N@(oOOOtf)(.)
i. ()- -. O- O- O- ()- @-

@@tloooFN@(oooool@()-N-o-o,o-o-9o-
@Ntto()oN@NNo)ONOTO()rro)C,,c)(o@O-
ooai-@soo
NN

o
o

o

()- @-

N@
o, r-

ni@
o@

o

lI)- N. o.

!t- o- o-

o- o- o, o-

N- N_ t-- O-
ot-@o
qo,N-(')-

,j ci ot .i
()-o-o-:
N- o)- (o, @-

()NOrtt ()onr-o-t-(.)-q
@r\tltot-oN{o@- t-- t- N- q
()@OOO
N()(,)@ON-9-N-N-q
lr)oN@o
iolt-o

lr)dQ
:o)-l-()-O-(orirl@
r,-(.,Nio)(o- r,-- q- N. (')-
(,@rooo (,(o0
N_ t- N- O! O-
rf)oN(oo{o!rNodrN?

NO

N.;
@- N-

()_ N-

:
-e

$

0-

EE69
::CQF
X9EE
! o- 6

6o

o

!

o
!

-q!

0-

2

q

q

oFoot-l,oo-orooNN-OONNoooOOo@N(l)oNN()ooo(Dorof()
r.ooo@r'ociaicioo(ool')(o()NON(,o!rO!tOtt().)OONOtt@@NO(oOri
@ir-odoriroNoNo{{,otNo.oNN@or()lY)oNooNO;o)(oNOO(oc)ttNtt
o?olr)r.r-N()dGitqoo6N(.)@N(1l-
l.)()F(Or

o
o

ooroootro
OFtTolr)FOOOOOoooooNo@ooo(,.io@c.iooooNotrC)rt-o()o|r)oN@
NO(,(Dtr)o)O@O@N
ot;ci-ci?ct;oror; l,)60f-ooN
@_ -- @- @- @- o- o- (o- o- N- ac)r()@rOF@l@@()@ol.oN

aaQ906Qo)NOOO{O99QQi9OoFOOO(0lr)NNNOOOloONO(oOO@qiii(,c!c)ooiooodNo
NoO-l',rNo,AO()Oi.r@N c) O F, O c) .D- c)- O, 6- .o- 6- di- d-
i\eoio-r'llotroos)tlr)o-N()9Qo6n66N.oo()(oF60@-ot-qiD-6_ii
iaao-'()@EoF(oroo@!.(.)o()@tolio

?

o
o,

N
N.

@

o

o
N
N
(o-

o-

o
N-

o-

o

o

N

N'

q
N

c!

q

q

t-
o

'.j
00-

oi

N.

N-

o-

o-

E i5 i,-E ;= E ie g iE i'.B, *
EE _*I {EH?.Ee E Eis Ee *? sEE E* r

s!i,E! Eigi€!f .i E€g ;i,Ei EtBif ;

;ff giFgiEjff ii, 
g, 

iFsiE;EgFgg!i i;,i,

;oO
-2

E
o

EO'2
9>
E

o
E

;;o12o>

o
IJJ3z
trz
oo
oFz
u.l
E
1r.lF
Fo
J

(,)
z

=l!o
lrJF
o
=ooz
oo
=r,a2ur=t-o
Z.
nJo

9a
(iD(!
uJo5EE2F-fi

-O=.qE
-o
ooll',(ro
o-oO

Eh
!o
OO

ONoo
J)
o;

{

E
(g
c

.0.)

o)oc't
()-
'6
qz
coa

E
(E

3
Ec([
EF
E
(l,
o
doI
co
lx
E
oE(I

@
!t

0Jl
oJ
DI<l

-z r
=-oo
Y

-o oF
-o Fz
-6a

l!
lFo
oo
oz
oF
:)o

-o n
o-
J

d
f
J
f

-9 to

(9

oz
fo

N- O-

o- N-

a{ o-

o-

o
o-

.o-



N
c.)

.C

t)

f,
)
$'4

ro-

6i

<.t

ci

ot
dt
.!

..i
6t

t--F\
F

t-

i-
t-

E
F

ro_ o-

cil- l'*-

o- F-

6E

o_ o_

o_ o_

dd

dd

o-

o-
a

o-

o-

o-
e
<.j

-?

-!9

o-

_2

E

o

E
c\r.

I

o-

o- o-

!e
o-

!a

o-

o-

o_

a
d
o-

o-

=
-:p

o-

=

EeEE E *E $ 5 E

ESEE;E E ; E E

"E E'5.: e.H E E e 5E E

E€EEE€EEEB €E ;Eg*i

Eo-z

!,o'=

E
EO'-=lr>c
E

o
=

i
=6'az
B>

_z
o.
E
o
Y

-oEOo
_atr(.)r5z-
-68

tu- 2

-tLY t(I
d):g

8E
2d_<E
Ul (EF>

- 
(.)'
o6_ o5
Et-o-E
JO

E,;JO

de
tX
OE

-<ql< o_l
Clol_ zsl
>31

- <:l
oil

a
IU
lz
Fz
oo
oFz
UJ

E
ul
F
Fo
J
s
oz
z
l!
o
uJF
o)
ooz
oo
=t
UJF

=IIJ
IF
o
F
o
lr.lFoz



{i

Eo.:
o
c,
E
o

6

Eo

-o3
Eo
a_
o(!
a.9

Eo
E
E

q,

o
o

-o qt

E6Eh:r_
OJQa-9

ci; --o (/, --9
.l=E6S6
oi (E -ii

= 
9; FE

brFDq,
E BESF
9 g >i.6 :

6'iob>i
"aH5;o6 E=.8 b P

nEgEE-Pd tr -x or o
.i d 6 E':z -Yocloc(,(,-QOo<o

o)!co
ii{).9trss
co
E

so
oq

-c
o
E

@

oc
-9
o
o
E

.E

q6

=6
ooo-ooo-oo
d)-

E
c
E

TD

o,z
o,t
ln
=o

c
(0
tDq
Eo
5
oE
E
F
ttc
G

e
o
p
:
o

E
(D

'6
o
E
E
oo
!
o
o
E'6
-)
E
c
.9

E

E()oo
@H
E,,Oz Fb
P i€
f .LLO ==
> F5o;<
tO 9E
E =,!oqo

5:-
o5
E3[+
o
E

oE
Eo-EOdosotrdoo
E co-

o::

s
o

l!
ID

E
o
E
E d_o ze'o ,r;,-v H'_o i:-o =F-6 EeE 

=R'5 iin
-) JO

ar lloll
co-ll
o, ll

Eil

olloll
.o-ll

sil
{ll
Elt
'll

oF

c)>.E d

E ii:: S P >6-r b E 99.9O iii o:6I9i; b )P > E +
-- EHzSSFE
E H; E +=Ei
.ii E:EBEEE''6 €;56o66

A EEEE9EEr! E.r-x!?{Ed 3 E s P* E +
+EfE8gEf
E
-ooE .o-

3E
o-5x
-(oE@(!
c
.g>o,
o@,
oo)16 ta)
G@Fs
t(o
.9<o
Eo
l!
o
!c
t!
.ll
EI(,
E-
E OJo zO(J xr-x dz
Y Ezu, Et
.E he!
-1 JO

o
o
d

ol

'l
oll

oll

Hil

"ll

oo
oo-
o
Lrr-

ooo
doo-
o
GO

ooo-
oo
.oo

@-

t!
o
F

E
o
F

oa
Fo
F
Iz

oPzz=o
-6(Lu(ozES<
333
c<)>(E-=

)@z

'tr
l
q,
a

o
oo
cg

o,

o
o.
)(L
oJE
ii
.9
.C
(L

(, q,

.E5
!l!

E3
:(!
6.3

tr.T
o-

g
coo

>
-2 o-

=-oo

-5.o6r-c
-h6r5
-Es1.!E>

:ro
ino

8-p

2a
-<Et, $F>
-(J- o6
-OEGt-ILE

-i8d:1
=BlJ-l

-EEIdxloEl
-<ol_ -ct< o-l

(,@l

-Zslra i;l
=.tl-<El

_ dEl

sq

-c.
c
E

CEctiOo

a
UJ
fz
trz
oI
aDFz
ur

=ulF
F
U'
J
s
oz
z
tr
o
u.lF
o
f
ooZu;OEoo
=Ftr9LLl (,)
FOZc-(,lLt p
I,,
i-r 6F&
u)auJ:
bEza

coo
Eo
.E

(,)
c

=o
o
-o
E
o
o)co)



't

o
E(,
E
o

(s
Eo
rE ro

-o ql
o6th
f_
6aa-9

oul
o

o1'
N3
b9
COoo''i= (',

=o;>

6<
Et
oo2t

{ll\t ll
o-ll
.o ll
r- ll

*ll

O)

6-
o)(o
6l-

F.s-

o-
(o
t.-

Fjo
c!-
@

o
oi
(o
c;z
oc!
bsoo)

!E (!

6Ets

ro
o))
o
c
f

soq

-c
Co
E

ooo
ooo-o
oN

f,
o)

C
l

oq

E
co
E

6l

oo
d

oo
o
c\l

olloll

.ill

"il

d)
l
d)

c
f

so
'r'l

E
o
E
(o

'tr
l
o,o

-c
co
E

cs
(!tod)

a
uJ
lz
Fz
oo
oFz
ul

=uJ
F
F
@
J

oz
z
IL
o
UJF
o
J
o
aaz
oo
E
a
UJFz
IIJ
I
F
oF
o
UJFoz

_d)EEb=
'i iro)(l
Es
-o)

--oE_

3!
tro
eE
>o69oo-

tioo
II5-88N,C\t,

5? 5?
9E=3E#
6 E--=,6 62

., (5 o/i 6 q,\
E:<;.!<+
!3Hq3Ed
-a c -- t c, \l
EgiHg9H

(,
o
PO

&?-
d; o-
-e6tr)-E ',r)o-
o
E
o9t
o=E*9dr
!;i
oo.2 -*3 :3
E 6S!tr (!Ci

5 uo
- -E

F JE

-q
h.>
f6o)o9a
oP
:-o
Ep3!
Ec|
gE

@6-

o
o
o-

o-

o
l

E
.9
c
o-

oo
ooo

E
c
d)

E

a
a

U)
I

c
m

o
.J

t
o
F

g
troo

E
oc
,q

cioI
c
oJx
EoE(!
@

U;

o,)

Eo

o-
E

-o (.,

_Y o
ot-
Fz

-o a
l!
lFo

-o o
o
oz
oF
fo

-o t
o-

_J
t
f
J
f

-9 to
a(,
oz
f

rl)o
.E
o
&
ooz
oco
l

D
(uI
cco
-cF
Eoo

-q)
h.2;6o)o

oP
(!9

:O .tr9.co
PE
>E69u) o-

or arl
E il
! ol
EE]o -l: (nl
631

il



r.a)

(

cq,
E
,g
fcr
D
c.(!
e(l,
c'E
(o

q,
(!
o)c
(!
-9u-

-co
E
(o
q)

't,cBgg oc
E to>o= h_q
}i c -(!i Z-oo
g 0rgE
-aEP*Es 

=;;a€oc66

3frea'E(!=-.i,o=.EsE60rL.E 3Sd

o
Eg

oc
(E

-
o)g

(I'

(E

(u
I
LL

Co
E

arC
EEe c e
=:;! 

o

.Er* r'r.ll6-E s 9l

fl:; E gE

=gEs 
+E

or:'x >r= .-
- z,'< c u >\

* T; FEBo66(5i 3

ot!
J
.=
E
c
(,
5
o
(,,
D
EF
o,'6
o
LL

o

c
IE
t0

'6
o)
E
Eoo
o
U'
c'6

_-)

oll
sll

'f
f
oa

oocE
CF(Ei
Oa,

o
UJ)z
Fz
o
I
u,Fz
ut

=ulF
F
U'
Jg
oz
z
IL
o
luF
o
J
ooz
oo
E
a
UJF

=ul
-F
oF
o
tuJFoz

6)lloll

;]I
,rrjl
(.ll

JI
-ll

o
F

8ElN
c@

€pr!-
F
t,c(,
}R
EE
E^8
c-
GIo
Egc?
etiEsJ
F ,oi
3 SS
-v Qlt &E6 ss- -u)'6 H*
E E=
q ->.!p qx> it

o
o
o.

o-

oJE
E
o-'6
c
o-

o)o
rar-

rar-
(o

(o

F

Eq,
l!
E

oc!zs
(Ei

E=S
-(o>E3itro

Eoc
,q

o
c
to

o_

(D

-z o.

=-oo

-Y ooF
t-z

-6?
lr
f
Fa
oo
oz
oF

-(J fo
-od

o-
_J

d
l
J
f

-o t(,

ao
(9
z
fo

oz
oc
o-
D
o
3
-cco
-cF
Eoo
(!
o
I
co
=x
E(!
-ctI
@

tt
rt)

o

or ol
.s El
E (!l

E a'l
: rrl
d.3

il



(o

:ll
Nll

tl
oll

-[

.'ll

ll

Ieo-l;

ii- [
3p

ip
,'i-
Sp

E" :olcl.no
o?S

loEo
!o.:[=a 8-gE n
rsB (5E* R;ii itiE,;
sl;=;fgee:

0,E5oI i;

il;; ; ; s$qgFE i ot.9iz ". q EE
c?r_ o-: -69
t HE; i53 EE g

i;EI }; si $$*;
sEsr g-E-sirEE

Eo
l!:orq'6
ii.rDc-olo

:c c o o

!:.ripE rE !.{DD:rO 9= N

i[[!ps [Is r
3dE!p"i 5;E I
:dAi:iE,p[*:<o,o.oio!o!; {

q

c!
t.

oi

I
(,-

9

N, c)-

oF'

o-q
@-1

q

ol

c
q

c
q

d
c

\
I|.
r.!

\
i:

ol

t.

q

o-

o

dl

',)1

i.

i.

o-

(o

o- t- !t-

N- ?_ tl-

o-o,t

o- v- !t

N- -_ I,

o- @- !r,

Na

@, .!

q

o

q

q

oo
o,
o
o,

o-
t

N

(o

':q
N_ t_

rQQ
,it.to
(o- (o- ()-

EEpeg
3. f; : ne
E. E g :r
3 3 , o--
!t - : ::l

l," o-

o- @-

!o. o_

o-q

d

t.

do
o-

l"
I 

=u,
I 

n.,

I

II !!t;
l":"
I E;;
I EE
I ge
ls9
l!

lrE;i
E€e
l'"
I

I

llEsgliaa>
I su
lo

| ,,I o>

l! ta
I
o

N
l',
I

q

c!

I

iEr;
o)::

N

o

r'l

;l

,r]

-l
+l
5

.-1

ol

.it

"'l!

oll

;ll
Nll

cl
ll
oll

Bll
r-ll

^1t

"il

o
()-

o

q
|.,.
n

o

(o

q

o

@,

d

Et!99: a;;:Eoi
o

'r

e

'o
o

F

=:
ETo
.,,

o

t:ftrE-oo-{,oct
9E
?oI
dci
NC{
?i

z
o-

=oo
YOEOor-c
OaF>z-63-, .Eu-i
tLY
fo-
i, a.aY'o--OE'
l!o

2d<i
U,o
E=
o6O-cEFo-E
J(tr<Oo!-
JOF-
J.
-Cdq
dX
OF<tol_Ei< o_l
O colzvl
9tsIzal<:l
eil

til
t,61t

l:]i
l,Dll

lrll

Hl
lBll
lr...Jl

lEl

IEil
loll
lo,lit-[
l6ll
t.1t

tlt
l16ll

loll

lsll
lBli

l-il

lsll

tdt
Itll
loll

|qI

lBll

t3t
lsll

lqI
loli

t.6lt

lsll

lll
lollloll
tdt
Ir.ll

lJt
l.ll

Il

t3t

o
uJ
fz
FzoI
oFz
ul

=UJF
Fo
J
s
oz
z
LL

o
uJF
o)
ooz
oo
E
e
UI
F

=uJIF
o
F
.J'
u,Foz



OUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Ouano Nqai Province, Vietnam

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (CONTINUED)

The Group appropriated profit after tax in accordance with the Resolution of the Annual General
Meeting of Shareholders 2025 No. 01/2025/NQ-OHOCO dated 26 April 2025, Resolutaon No.
oI/NQ-CTCT dated 25 January 2025 of Dak Nong Tapioca Starch Company Limited, Resolution
No. 0'l/2025/NQ-HOry dated '15 March 2025 of Kon Tum Tapioca Starch Company Limited,
Resolution No. o3/NQ-HOTV dated 13 February 2025 of Khanh Duong Tapioca Starch Company
Limited, and the Resolution of the Annual General Meeting of Shareholders 2025 No. 01/NQ-
oHCo dated 17 January 2025 of Eakar Tapioca Starch Joint Stock Company.

4.20.2.Details of owners' equity

As at
0'l Jan. 2025

VND

Vo Van Danh

Nguyen Duc Thang

Others

Total

4.20.3, capital transactions with owners

Beginning balance

Capital contribution in the period

Capital redemption in the period

End ing bala nce

4.20.4. Shares

Number of shares registered for issue

Number of shares sold to public

- Ordinary shares
- Preference shares (C/assi,ied as owners' equity)
Number of shares repurchased (Treasury shares)
Number of shares outstanding
- Ordinary shares
- Preference shares (Classified as owners' equity)
Par value per outstanding share: VND 10,000 per share

4.20.5. Dividends

297,705,780,000 297,705,780,000

17,056,120,000

20,673,750,000

259,975,910,000

17,056,120,000

20,673,750,000

259,975,9'10,000

Current period
VND

Previous period

VND

J

I

n

I

lj

297,705,780,000 259,367,480,000

1 1 ,276,990,000

297,705,780,000 270,644,470,000

As at
30 Jun. 2025

As at
01 Jan. 2025

29,770,578
29,770,578
29,770,578

29,770,578

29,770,578

29,770,578
29,770,578
29,770,578

29,770,578
29,770,578

According to Resolution of the Annual General Meeting of shareholders 2025 No. o1/2025/Ne-
oHDCo dated 26 Aptit 202s of rhe croup, the dividend [ayment plan from 2024 profit is as follows:

-Dividend payment in cash at the rale of 2,o/o of charter capital;

37

As at
30 Jun. 2025

VNO



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Ouanq Nqai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUEO)

-Dividend payment in shares at the ratio of 10:1 .

The Group finalized the list of shareholders entitled to receive the first cash dividend at the rate of
10% of charter capital on 05 February 2025, with payment made from 14 February 2025.

The Group announced the record date for the second cash dividend for 2024 (at the rate of 15%)
under Announcement No. 176/TB/NSPT dated 12 May 2025.
+The record date was 03 July 2025;
+Payment was made from 18 July 2025.

The Group announced the record date for the dividend payment in shares for 2024 (al the ratio of
10:1) under Announcement No. 277[TB-NSPT dated 14 July 2025. On 31 July 2025, The Group
disclosed the Report on the Result of Share lssuance for Dividend Payment for 2024 under Report
No. 3o8/BC-NSTP. Accordingly, the total number of shares distributed was 2,976,76'1 shares.

4.20.6. Basic earnings per share

Current period

VND

Proflt afler tax attributable to Parent Company's share
holders

Adjusted for distribution to bonus and welfare fund
Earnings for lhe purpose of calculating basrc earnings
per share
Weighted average number of ordinary shares
outstanding during the period

85,232,972,796 '130,065,589,007

(4,523,682,566)

125,541 ,906,44'l

27,002,486

85,232,972,796

29,770,578

-z.qgg 

--------------rL@

Current period
VND

Previous period
VND

85,232,972,796 '130,065,589,007

(4,s23,682,s66)

85,232,972,796 125,541,906,441

29,770,578 27,002,486

29,770,578 27,002,486

__________2.q9L 4,54s

rt

3
r.i

,a
Y

Basic/Diluted earnings per share

4.20.7. Diluted earnings per share

Profit after tax attributable to Parent Company's share
holders

Adjusted for distribution to bonus and welfare fund

Earnings for the purpose of calculating basic earnings
per share

Weighted average number of ordinary shares
outstanding during the period

Adjusted for dilutive potential ordinary shares
outstanding during the period
Number of ordinary shares for the purpose of
calculating diluted earnings per share

Diluted earnings per share

10

Previous period

VND



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Provrnce, Vietnam

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTINUED)

The figures for appropriation to the bonus and welfare fund in the previous period have been
restated based on the Resolution of the Annual General Meeting of Shareholders 2025 regarding
the distribution of profit for 2024. Accordingly, the restated basic/diluted earnings per share for the
previous period amounted to VND 4,649 per share (as previously presented in the prior period's
financial statements: VND 4,817 per share).

The proflt after tax used for calculating basic earnings per share and diluted earnings per share for
the current period represents the entire profit after tax, as the Group has not yet established a plan
for appropriating the bonus and welfare fund for the current year. These indicators for current period
may be

4.20,8. Corporate funds

Other funds
VND

lnvestment and
development fund

VND

As at 01 Jan. 2025

Additions

Utilisations

As at 30 Jun. 2025

Foreign currencies:
+ USD
+ LAK (Lao kip)

Doubtful debts written off (VND)

Sale of finished Goods
Sale of merchandise goods

Total

Of which revenue from selling goods and rendering
services to related parties - Refer to Note 8

'r 'r ,s65,362,132 304.237,070,786

10,'194,275,359

13211 565 362 _____t_1_$1r94q

As at
30 Jun. 2025

As at
01 Jan. 2025

t
I

I\
Ul

)
I
F1,017,321.02

10,244,890,513

21,096,066,724

1,531,924.75

16,130,893,082

2'1,096,066,724

5 ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INTERIM CONSOLIDATED INCOME
STATEMENT

5.1. Revenue from selling goods and rendering services

Current period
VND

Previous period
VND

2 ,87 1 ,121 ,519 ,97 I
176,664,827 ,554

3,739,006,010,245
229,889,032,763

3,047,786.347 .532 3,968,8

80,766,0007 55,721 ,000

39

4.21. Off interim consolidated balance sheet items



QUANG NGAI AGRICULTURAL PRODUCTS AND FOOOSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

5.2. Deductions

Current period
VND

Previous period
VND

Sales returns 1,158,300,000

Total 1,1s8,300,000

Cost of finished goods sold
Cost of merchandise sold

Current period
VND

Previous period
VND

3,388,556,818,139
22s,067 ,241 ,080

Total

5.4. Finance income

0192 504 557 543 _3,UE0!1J59l]_q

Current period
VND

Previous period
VND

Deposit and loan interest
Dividends/proflts received
Gains from exchange differences

Total

5.5. Finance expense

lnterest expense

Losses from exchange differences

Others

Total

5.6. Selling expense

Employee expense
Export freight and handling expenses
Others

1,274,997 ,399
1,235,797,659

27 ,125,097 ,643

266,723,174
1,820,038,399

108,437,021,037

t
1

EI

!
)'
E

fi
29,535,892,701 110,523,782,610

Current period
VND

Previous period
vNo

81,255,935,422

7,052,993,063

207,925,055

67,647,585,739

6,877j42368
780,321,592

Current period
VND

Previous period
VND

4,237,872,178

253,984,653,248

19,506,855,142

4,049,068,726

216,283,207,701

16,287,333,392

277,729,380,568 236,619,609,819Total

40

5.3. Cost of sales

2,433,490,102,545
17 1 ,067 ,440 ,47 4

88,516,857,540 75,305,049,799



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

5.7

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

General and administrative expense

C urrent period
VND

Previous period
VND

Employee expense
Provision/Provision reversals of provision for doubtful

debts
Others

Goodwill

Total

5.8. Other income

Gains from disposal and sale of fixed assets

Sale support

lncome from weighbridge rental

Others

Total

5.9. Other expense

Net book value of disposed fixed assets
Tax penalties, tax arrears collection and
administrative violations

Others

Total

5.10. Production and business costs by element

Material expense
Employee expense
Depreciation expense
Service expense
Other expenses

6,534,190,643 7,928,355,720

(500,000,000)

13,164,277,553

10,000,000

1 1 ,194,073,1 13

2,142,000,OOO

19,198,468,196 21,274,428,833

Current period
VND

Previous period
VND

331,690,399

124,258

73,818,51 8

65,111,745

389,994,000

249,991,389

331,814,657 778,915,652

li
h
rt

a

n
v,
r
cCurrent period

VND
Previous period

VNO

126,790,590

257,208,880

71,415,200

107,117 611

441 ,420,054

455,414,670 548,537,655

Current period
VND

2,057,732,740,636
129,595,885,530
81,379.118,242

509,500,959,521
29,004,332,186

3,381,950,879,212
122,084,971,786
92,934,956,680

419,352,290,068
30,413,556,626

2,807,213,035,1 15Total

41

Previous period
VND

--?Ii6-,n6-554-m



QUANG NGAI AGRICULTURAL PROOUCTS AND FOOOSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quanq Nqai Provrnce, Vietnam

NOTES TO THE INTERIM CONSOLIDATEO FINANCIAL STATEMENTS (CONTINUED)

6. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INTERIM CONSOLIOATED CASH
FLOW STATEMENT

5.1. Cash receipts from loans in the period
Current period

VND
Previous period

vNo

Cash receipts from loans under normal contracts 2,791,944,832,960 3,607,391,090,599

Total 2,791,9214,832,960 3,607,391,090,599

6.2. Cash repayments of principal amounts borrowed

Cash repayment of principal amounts under normal
contracts

Total

Current period
VND

Previous period
VND

2,60s,415,580,250 3,333,214,522,330

2,605,415,580,250 3,333,214,522,330

:
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (CONTINUED)

RELATED PARTIES

List of related rties Relationship

1. Tay Nguyen Agricultural Company Limited Associate
2. Board of Directors and Management Key management personnel

lntra-group transactions among the Group have been fully eliminated in the process of
consolidation.

At the end of the reporting year, the balances with related parties are as follows:

As at 30 Jun. 2025
VND

As at 01 Jan.
2025
VND

Current trade payables
Tay Nguyen Agricultural Company Limited 12,107 ,161,940 13,717,080

Total - Refer to 4.14 12,107,161,940 13,717,080

During the reporting period, The Group has had related party transactions as follows

Current period
VND

Previous period
VND

a

3l

A
4{

Tay Nguyen Agricultural Company Limited
Purchase of goods
Purchase of materials
Sale of goods
Dividends dlstributed

169,030,665,500
176,685,000
755,721,000

1,200,000,000

189,999,609,850
44,460,000
80,766,000

1,800,000,000
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QUANG NGAI AGRICULTURAT PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Ouang Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Remunerations of the Board of Directols and Supervisory Committee:
Current period

Futt name Title VND
Previous period

VND

Board of Directors
Mr. Vo Van Danh

Mr. Tran Ngoc Hai

Mr. Nguyen Duc Thang

Mr. Dong Van Lap

Mr. Le Ngoc Hinh

Mr. Le Tuan Toan

Mr. Tran Duc Thach

Supervisory Committee
Mr. Pham Van Lam

lvlr. Nguyen Thanh

Mr. Nguyen Van Thai

Full name

Chairman of the Board of
Directors
Deputy Chairman of the Board of
Directors
Deputy Chairman of the Board of
Directors
(Appointed on 1210512025\

Member of the Board of Directors

Member of the Board of Directors

liember of the Board of Directors
(Appointed on 26/04/2025)

Member of the Board of Directors
(Appointed on 2610412025)

Head of the Supervisory
Committee
Member of the Supervisory
Committee
Member of the Supervisory
Committee

109,000,000

81,000,000

69,000,000

63,000,000

63,000,000

55,000,000

19,000,000

63,000,000

39,000,000

39,000,000

Current period
VND

114,000,000

68,000,000

22,000,000

62,000,000

40,000,000

68,000,000

Previous period
VND

I
c
\

4
Salaries, bonuses and other incomes of Management, Board of Directors, Supervisory Committee
and other key personels:

Mr. Vo Van Danh

Mr. Tran Ngoc Hai
Mr. Dong Van Lap
Mr. Le Ngoc Hinh
Mr. Tran Duc Thach
Mr. Pham Quoc Tau

Chairman of the Board of
Directors
General Director
Deputy General Director
Deputy General Director
Deputy General Director
Chief Accountant

508,868,472 571,UI,524

487,526j42
384,318,546
372,318,546
347,991,446
323,952,361

547,625,318
439,512,159
427 ,294,089
415,185,059
37 5,77 4,647

46

54,000,000

14,000,000

14,000,000

Title



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quanq Ngai Province, Vietnam

NOTES TO THE INTERIM CONSOLIOATED FINANCIAL STATEMENTS (CONTINUEO)

9. COMMITMENTS ON CAPITAL CONTRIBUTION

Capital under
Business

Registration
Certification

USD
Ownership

%l

Capital
contributed

up to 30
June 2025

USO

Capital
contributable as
at 30 June 2025

USD

Pathoumphone
Tapioca Starch Co.,
Lrd. 100%

m Quoc Tau
Chief Accou ntant

4,507,950

cQng 4,507,950

10. EVENTS AFTER THE END OF THE REPORTING PERIOO

There were no significant events arising after the end of the reporting period to the date of the
m consolidated flnancial statements

o32
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T ar
General Director
Quang Ngai Province, 25 August 2025

l*
|'
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As at 30 June 2025, commitments on charter capital contribution to subsidiaries were as follows:

4,507,950

_4p97,9t0

I

a

L.-
VL

Le Van Thanh
P repa rer
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