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Ho Chi Minh City Stock Exchange.

Cén ctr thdng tu sb 96/2020/TT-BTC ngay 16/11/2020 ctia B tai chinh vé viée “Hudng
dn vé& cong bb thong tin trén thi trudng ching khoan”.

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance providing “Guidelines on information disclosure on the securities market”.

Cén ct vao két qua hoat dong san xuét kinh doanh trén Béo c4o tai chinh hop nhét cta
Cong ty 6 thang ndm 2025 trudc va sau kidm todn, Cong ty C6 phdn Van tai Xing dau
VITACO giai trinh nguyén nhan dan dén su bién dong KQKD trén 5% trude va sau kiém toan
nhu sau:

Based on the consolidated operating results in the semi-annual financial statements of
the Company for the first 6 months of 2025 before and after audit, Vietnam Tanker JSC hereby

explains the reasons for fluctuations exceeding 5% between pre-audit and post-audit figures as

Jollows:
6T/2025Truwée 6T/2025
o soat xét Sau soat xét Chénh léch Ty 1€
Stt Chi tiéu
_ 6M/2025 Pre- 6M/2025 Post- Difference Rate
No. Indicator . )
Audit Audit (VIND) (%)
(VND) (VND)
Loi nhuén sau thué
2 44,964.299.711 50.133.366.377 5.169.066.666 11.5
Profit after tax

- Loi nhuéan sau thué 6 thang déu nam 2025 sau kiém toan tang khoang 5,1 ty ddng, tuong

tng tang 11,5% so véi s6 liéu trude kiém toan. Nguyén nhan chu yéu do trude kiém toan, Cong
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ty da thyc hién trich trudc mot khoan chi phi du tru ky niém 50 nam ngay thanh 18p Cong ty.
Tuy nhién, sau khi soat xét bdo céo, hd so dé ghi nhan khoan chi phi nay van chua di co sd nén
Cong ty dd hoan nhép khodan chi phi nay, dan dén loi nhudn sau thué ting tuong tng.

Profit after tax for the first 6 months of 2025 increased by approximately VND 5.1 billion
after audit, equivalent to an 11.5% increase compared to pre-audit figures. The main reason is
that before audit, the Company had accrued an estimated expense for the celebration of its 50th
Anniversary. However, upon review, there was insufficient basis to recognize this expense, and
therefore the Company reversed it, resulting in a corresponding increase in profit after tax.

- Giai trinh bé sung: Giai trinh v& ¥ kién két luan ngoai trix ctia kiém toén

Additional Explanation: Regarding the auditor’s qualified opinion

Co s& lap ludn cua Cong ty vé viéc ghi nhan doanh thu nhu sau/ The Company’s
rationale is as follows:

Tai ngay b4o céo, tau Petrolimex 20 ctia Cong ty dang thue hién chuyén hang Voy7, bét
dAu tir ngdy 12 thang 06 ndm 2025 va két thuc tra hang vao luc 15h ngay 01 thang 07 ndm 2025
véi gia tri cude van chuyén la 15.563 triéu VND. Cong ty chua ghi nhén khoan doanh thu nay
cho ky két thiic ngay 30 thang 06 ndm 2025 theo két qua phin cong viéc da hoan thanh vi cac ly
do sau day:

As of the reporting date, the Company’s vessel Petrolimex 20 was performing Voyage 7,
which commenced on June 12, 2025 and was completed with cargo delivery at 15:00 on July 1,
2025, with a freight value of VND 15,563 million. The Company did not recognize this revenue
for the period ended June 30, 2025, based on the work performed, for the following reasons:

1. Cin et Chuén muc ké todn sb 14- Doanh thu va thu nhap khac (“VAS 14”)
Pursuant to Accounting Standard No. 14 — Revenue and Other Income (“VAS 147)

Doanh thu ciia giao dich vé cung cip dich vu dugc ghi nhan khi két qua ctia giao dich do
duoc x4c dinh mot cach dang tin cdy. Truong hop giao dich v& cung cép dich vu lién quan dén
nhiéu ky thi doanh thu dugc ghi nhén trong ky theo két qua phan cong viéc da hoan thanh vao
ngay ldp Bang Céan d6i ké todn cua ky do. Két qua cia giao dich cung cép dich vu duge xdc
dinh khi théa méan tAt ca bdn (4) didu kién sau:

Revenue from rendering services is recognized when the outcome of such transaction can
be measured reliably. If a service transaction covers multiple periods, revenue shall be
recognized in the period according to the stage of completion at the balance sheet date. The
outcome of a service transaction is deemed reliable when all four (4) conditions are met.

(a) Doanh thu dugc xéc dinh tuong déi chic chén
Revenue can be measured reliably
(b) C6 kha ning thu dugc loi ich kinh té tir giao dich cung cép dich vu dé
It is probable that economic benefits will flow o the enterprise
(¢) Xéc dinh dugc phan cong viée d& hoan thanh vao ngay 14p Bang Can dbi ké toan
The stage of completion at the balance sheet date can be determined
(d) Xéc dinh duge chi phi phét sinh cho giao dich va chi phi dé hoan thanh giao dich cung
cAp dich vu do.
The costs incurred and costs to complete the transaction can be measured reliably

Trong truomg hop chuyén hang Voy7 ctia tau Petrolimex 20:



For Voyage 7 of Petrolimex 20:

e Thoi gian hoan thanh: Chuyén hang bét dau tir ngdy 12/06/2025 va két thic tra hang vao
15h ngay 01/07/2025; va

Completion time: The voyage started on June 12, 2025 and ended at 15:00 on July 1,
2025; and

e Ban chét dich vu: Dich vu vin chuyén xing diu yéu cu nhan, tra hang an toan; dam bao
dung s6 Tugng, chét lugng va ding noi quy dinh theo hop dong. Didu nay xéc dinh ring viéc
hoan thanh dich vy chi dwge xdc nhén khi hang héa duoc giao day du, an toan, dung chét luong
va ding dia diém.

Nature of service: The oil transportation service requires safe loading and unloading,
ensuring correct quantity, quality, and delivery to the specified location under the contract. This
indicates that the service is only deemed complete once the cargo has been safely and fully
delivered at the agreed destination.

Do d6 giao dich nay chua thoa mén diém (c) theo quy dinh ctia VAS 14 do khong thé
xac dinh duoc phan cong viée dd hoan thanh vao ngay ldp bdo cdo tai chinh cia ky két thuc gifta
nién d6 30 thang 6 nam 2025.

Therefore, this transaction did not satisfy condition (c) of VAS 14, since the stage of
completion could not be determined al the reporting date of the interim financial statements as
of June 30, 2025.

2. Theo nguyén tic than trong clia ké toan: Coéng ty 4p dung nguyén tic than trong, tirc la
chi ghi nhin doanh thu khi chic chén ring tit ca cac didu kién cta hop ddng da duoc dép tmg
day du.

Principle of Prudence in Accounting: The Company applies the principle of prudence,
meaning that revenue is only recognized when it is certain that all contractual obligations have
been fully met.

Tir céc ly do trén Cong ty s& ghi nhan doanh thu chuyén hang nay vao thang 7 nam 2025
va trinh bay trong bao cdo tai chinh quy 3 ndm 2025 v6i céc chi phi bién ddi tuéng tng voi
khoan doanh thu nay (bao gém nhién li€u, cdng phi, tién luong, ...) ude tinh khoang 7.640 triéu
VNPD. Dong thoi viée ghi nhdn nay ciing phu hop véi chinh sach thué thu nhap doanh nghiép
d6i véi doanh thu cung tng dich vu.

Based on the above reasons, the Company will recognize this revenue in July 2025 and
present it in 03/2025 financial statements together with the related variable costs (including
fuel, port charges, crew wages, etc.) estimated at approximately VND 7, 640 million. At the same
time, this recognition is consistent with corporate income tax policies for service revenue.

Ngoai ra & Coéng ty con ctia Cong ty ciing phét sinh 03 chuyén hang: tau Nha be 08 Voy31
nhan hang ngay 30 thang 06 ndm 2025 tra hang ngay 03 thang 07 ndm 2025; tau Nha bé 09 Voy35
nhén hang ngay 30 thang 06 ndm 2025 tra hang ngay 04 thing 07 ndm 2025; tau Nha bé 11 Voy30
nhén hang ngay 29 théang 06 ndm 2025 tra hang ngay 04 thiang 07 nam 2025 v6i téng doanh thu ctia
03 chuyén hang nay 14 4.581 triéu VND va gid vbn ude tinh twong tmg 1a 4.068 triéu VND. Cong ty
ghi nhin doanh thu va chi phi cta 03 chuyén hang nay vao thang 7 nam 2025 cling gidng nhu tau

Petrolimex 20.
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In addition, the Company’s subsidiaries also recorded 3 voyages: Vessel Nha Be 08 Voyage
31 (loaded on June 30, 2025, discharged on July 3, 2025); Vessel Nha Be 09 Voyage 35 (loaded on
June 30, 2025, discharged on July 4, 2025); Vessel Nha Be 11 Voyage 30 (loaded on June 29, 2025,
discharged on July 4, 2025). The iotal revenue from these 3 voyages was VND 4,581 million with
estimated corresponding cost of sales of VND 4,068 million. The Company will recognize the

revenue and expenses of these voyages in July 2025, consistent with the recognition of Petrolimex 20.

Tran trong/ Respectfully!

Noi nhan/ Recipients: NGUOI PUQC UY QUYEN CBTT
- Nhu trén/ As above
AUTHORIZED PERSON FOR

- Lwu BTH/ Archives General Dept
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