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VINACOMIN - MINERALS HOLDING CORPORATION
CORPORATE INFORMATION

GENERAL INFORMATION ABOUT THE CORPORATION

V¥inecomin - Minerals Holding Corporation (hercinafier referred to as "the Corporation™) is an enterprise equitized
from & [00% stare-owned enterprise Minerals Comporation - Yinacomin = One Member Limited Company
operating under Business Registration Certificate No. 0100103087 issued by Hanoi Department of Planning and
Investment, changed for the 9th time on May 26, 2025,

The Corporation's charter capital according 1o Business Hegistration Certificate Mo, 0100103087, amended for the
%th time on May 26, 2025 is VNI 2,000, 000,000,000,

The Corporation's shares are listed on the HNX with the stock trading code K5V,

BOARD OF DIRECTORS

= Mr. Mguyen Yan Ha Chairman
- Mr. Trinh %an Tue Member
- Mr. Dang Duc Hung Member
Mr. Mgo CQuoc Trung MMember
- Mr. Mguyen Van Thai Independent member

BOARD OOF MANAGEMENT

Mr. Trinh Yan Tue General Dhirector
= Mr. Mo Chiog Trung Deputy General Director
- Mr. Ly Xuan Tuyven Deputy General Director
Mr. Le Tuan Mgoc Deputy General Director
= MIr. Dang Xuan Tuyen Deputy General Director

BOARD OF SUPERVISORS

= Mr. Luong Van Linh Chief of Board
= Mr. Pham Xuan Phong Member

= Mr. Mpuven Nam Hung Mlember
LEGAL REFRESENTATIVE

The legal representative of the Corporation during the period and until the date of this repont is Mr. Trinh Van Tue -
Title: General Director.

BUSINESS REGISTRATION OFFICE
The Corporation’s head office is located ar 193 Nguyen Huy Tuong, Thanh Xuan Ward, Hanoi Cirv, Yiemam,

AUMTOR

BDO Audit Services Company Limited has reviewed the Corporation’s interim separate financial statements for the
fizcal period from Januwary 01, 2025 to June 30, 2025,
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VINACOMIN - MINERALS HOLDING CORPORATION

REPORT OF THE BOARD OF MANAGEMENT
Ch the interinn separale fivanciol satemenis for the fiveod peviod froe Jamuary 07, 2023 fo Jung 30, 2023

The Board of Management of YVinacomin - Minerals Holding Corporation (hereinafier referred to as "the
Corperation"} presents this report together with the Corporation's interim separate financial statements for the fiscal
period from January 01, 2025 o June 30, 2025,

BOARD OF MAMNAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEFARATE
FINANCIAL STATEMENTS

The Board of Management is responsible for the preparstion of the interim separate financial stalements of the
Corporation which give o true and fair view of the inferim separate Gnancial position of the Corporation as ot June
30, 2025, as well as the mterim separate results of its operations and interim separate cash Mows for the Gscal penod
from January 01, 2025 to June 30, 2025 in accordance with Yietnamese Accounting Standards, Vietnamese
Accounting Policies for Enterprizes and prevailing legal regulations relating to the preparation and presentation of
interim separate financial stalements.

In preparing these interim separate Onancial statements, The Board of Management is required o
- Belect suitable sccounting policies and then apply them consistenily;
- Make judgments and estimates that are ressonable and prodent;

= State whether applicable sccounting standards have been followed, msterial misstaterments (iCany) that have been
disclosed and explained in the interim separate financial statements;

- Prepare the inerim separate financial satements on the going concern basis unless i i3 inappropriate to presume
that the Corporation will continuee its business,

The Board of Management s reponsible for ensuring that proper sccounting records are kept which disclose, with
regsonable accuracy at any time, the mterim separate financial position of the Corporation and to ensure thot the
BCCoOmpanying imterim separste financial statements comply with Vietnamese Accounting Standards, Vietnamese
Accountmg Policies for Enterprises and prevailing legal regulations. The Board of Management is also responsibile
for sateguarding the assets of the Corporation and hence for taking reasonable steps fior the prevention and detection
of froud and other irregularitics,

The Board of Management confirms that the Corporation has complied with the above requirements in preparing the
accompanying interim separate financial statements.

APPROVAL OF INTERIM SEPARATE FINANCIAL STATEMENTS

The Board of Management approves the accompanying indenim scparate financial statements for the fiscal period
from January 01, 2023 to June 30, 2023, which are set out from page 03 to page 46. In our opinion, these interim
separate financial stastements give a true and fair view, in material respects, of the interim separate financial position
of the Corporation as at June 30, 2025, the interim separate results of operations and interim separate cash flows for
the fiscal pericd from January 01, 2025 to June 30, 2025 in accordance with Vietnamese Accounting Standards,
Vietnamese Accounting Policies for Enterprises and prevailing legal regulations on preparation and presentation of
interim separate financial statements.

Az presented in Mote [IL1 of Motes 1o the interim separate financial statements, the Corporation is the parent
company of subsidiaries and the interm consolidated lnancial statements of the Corporation and its subsidiaries for
the fiscal period from January 01, 2025 fo June 30, 2025 have been prepared in accordance with Vielnamese
Accounting Standards, Vietnamese Accounting Pobicies for Enterprises and relevant legal regquirements relating to
the preparation and presentation of the interim separate financial statements, Users of these interim separate financial
staternents should read them together with the mentioned interim consolidated financial statements to obtain full
information about the mterim consolidated financial position, mterim consolidated opersting results and interim
ash flows of the Corporation.

of The Board of Management, h

General Director

Merrol, Augress 22, 225
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No: BC/BDO202S, 005 Hanoi, August 22, 2025

REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

About the interim separate fimanciol statemenis
of Vinacomin - Minerals Holding Corpovaiion for the fiscal period from Janwary 0, 2025 o June 30, 2023

T SHAREHOLDERS, BOARD OF DIRECTORS, BOARD OF SUPERVISODRS, BOARD OF
MANAGEMENT OF VINACOMIN - MINERALS HOLDING CORPORATION

We have reviewed the accompanying inferim separate Tinancial statements of Vioacomin - Minerals Holding
Corporation (hereinafter referred to as “the Corporation”™) issued on August 22, 2025 and set out on page 05 10
page 46 which comprise the imerim separate balance sheet as at June 30, 2025, interim separate income stalement,
interim separate cash flow statement for the fiscal period from January 01, 2025 1o June 30, 2025 and Notes to the
interim separate financial statements,

Responsibilities of The Board of Management

The Board of Management of the Corporation is responsible for the true and fair preparation and fair presentation
of the Corporation's interim separate financial statements in accordance with Viemamese Accounting Standards,
Yietnamess Accounting Policies for Enterprises and other relevant legal repulations to the preparation and
presentation of interim separate financial statements, and for such mtemal control as the Board of Management
determines to be necessary 1o enable the presentation of interim separate financial statements are free from material
misstatements, whether due o fraud or errors,

Responsihilities of Auditors
Dur responsibility is tooexpress a conclusion on the interim separate financial statements based on the result of our

review, We performed our review in accordance with Vietnamese Standard on Review Engagements Mo, 2410 -
Review of Interim financial information conducted by the entity's independent auditor,

Areview of the interim fnancial information consisiz of making interviews, primarily of the Corporation's people
responsible for financial and accounting matiers, and applying analyviical and other related review procedures, A
review is substantially less in scope than an audit conducted in sccordance with Vietnamese Standards on Auditing
and consequently does net enable us o oblain assurance that we would become aware of all significant matters thai
might be indentified in an audit, Accordingly, we do not express an audit opinion,

Aunditors' Conclusion

Based on our review resulis, we did not find any issues that would lead us 1o believe that the accompanying interim
separate financial statements do not give a true and Fair view, in all material respects, the interim separate financial
position of the Corporation as ot June 30, 2025, and the inienm separate resull of s operation and s intenm
separate cash flows for the fiscal perind from January 01, 2025 to June 30, 2025, in accordance with Vietnamese
Accounting Standards, Viemamese Accounting Policies for Enterprises and other legal regulations related 1o the
preparation and presentation of the interim separate financial statements,

NguyenFaaeAwh - Deputy Director
Awdit Praciicing Reglaration Certificate No, J906-2023-035-7

BIEY i Wervem Co ud; ® lrenad ey compamy morpara e inVisinam, ma memeer of D isbemamcral Lmnes, s L comeany (e by puararmies, snd fouom
part of The IeCpraationg ] BOO i sar of ittt Do find. BDO H e hrand Saemi Nor the B00 Imerretional reraadk and for aach of the BOO mipmicer firmy




VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM SEPARATE BALANCE SHEET

Ax o SJuwe 30, 2025

ASRETS

s
1

z - E

Moo= e o b

- CURRENT ASSETS

Cash and cash cquivalents

Cash

Current receivables

Current trade receivables

Current advances to suppliers
Other current receivables
Provizion for current doubful debiz

. laventories

Inveniones

Provision for devaluation of inventories

. [dther current asseis

Current prepaid expenses
Value-added tax deductible
Tax and ather receivables from the State
MON-CURRENT ASSETS
Mon-current receivahles
her non-current receivahbles
Fixed asssels

Tangible fixed assets
Histewrical cost

Accummilated depreciation
Finance lease fixed asset
Hisiorical cost

Aceumulated depreciation
Intangible fixed assets
Hisrowrical cost

Acenmmrlated amoriizalion

. Mon-carrent asset-in-progress

Consiruction-in-progress

Long-term financial invesimenis
Investment in subsidiarics

Investment in joint ventures, associates

Investment in other entities

Provision for devaluation of long-lerm investments

(Hber pon-carrent assets
Mon-current prepaid expenses
Deferred income tax assels

TOTAL ASSETS

Code

1

1a
111
130
131
132
136
137

140
141
149
150
151
152
153

200
in
214
e
|
222
223
224
223
226
e
228
229
240
242
250
251
252
253
254
Zadd
261
262

il |

Mote

V.1

Vi
V4
V.5
V.h

.7

VB

V.

Vo0

Y.12
V.2

YR
Vg

Bila-DN

Uinit: VND

Closing balance Opening balance
4,804, 321,369,352 3818, MM, 105,975
399,763,036, 036 261,197 345,122
3909,763.036,036 261,197,343,122
2,037 350,604,041 1,700,531, 426,093

1.614,107.752,547
367,522 205,460
55, 720,651,034

2,347,756,748,266
2,347, 756,748 266
19,450,976, 9

B RO2 946 402
10,642.029,607

3195065867047
71092514177
T2.002.514,177

2,350,848, 897, 108

2,238,626.221,910

7R69.208 480,873

(45 630579 287 063
106, 781,735,430
292 42 S6d 615
(I35 638 834 185)
5440.95% THE
J5,410 878313
8,060 933 5435
120,118,058,046
120,118, 058,046
434,776,660,051
594, 177,005,95]
10,734,227 958

1.550,559,259,.305
109,937,103,803
49, 408,449,341
(373,386,356
1.831,473,707,325
1.831.473,707.325
16, 787,629,435
6,861,291 860
9,926,337,575
3,672,204 348,339
64,797,527,920
64,797,527.920
1,B32,470,591,6%4
2076, 182,315,604
TR S04 028 400
(5,158 412.612.802)
150,505,155,918
N3 153246, 153
(152,843.000,237)
5,783,120,172
14,946, 770,693

(@ 1e3esi 32
18,110,154,572
18,110,154,572
50,414,782,122
60, 010,775,951
10,734.227,958

315,438,345,640 35.438,345,640
(205,572,999 598) (105,777,567.427)
217,229, 72I7.7ThS 25041 1,292,031
181,946, 827,659 234,343,266,174
35,282,900, 106 16,068,025, 857
7.999,387,236, 3040 TAL 194,454,314
5




VINACOMIN - MINERALS HOLDING CORPORATION
INTERIM SEPARATE BALANCE SHEET (comtinued)

At e 30, 2025

RESOURCES Code
- LIARILITIES 300
L. Current labilities A0
I.  Current trade payables an
2. Current edvance from customers 312
3. Batutory obligations a3
4. Payable to cmployees Jl4
5 Corrent accreed expenses s
6. Oiher current pavabies 319
7. Short-term loans and finance lease liahilities 320
8.  Provision for current pavables 321
Q. Bonus and welfare funds 322
Il. Mon-current liabilities 330
I.  Long-term loans and finance lease liabilities 338
2. Provision for non-current labilities 342
3. Srience and technology development fund 343
- OWNERS' EQUITY 41
I Owners' equity 410
I.  Contributions of owners 411
- Common shares with voling rights 4l
2. Development and invesment fund 418
3. Betaned eamings 421
- Accummidated retained earnings by the end of 42 a
previons period
- Retaimed earnings of  curveni period 421k
1. Funding and other funds 430
I.  Funding 431
2. Fundto form fixed assets 432
TOTAL RESOURCES 440
Preparer Chiel Aceountant
— _'_,_,..-'-'_'-

Pham Thi Ngoe Linh

Male

V.13
V.14
V.15

V.lé
VA7
V.20
Y181

V.20
V.18.2

V.21

Npuven Van YVien

Billa-DN

Unit: YD

Closing balance Opening balance
4,0125,233,812,702 3,986,597, 910,359
3,141,192,874,768 2.891,031,113,149

680, 771,182,259
16,357.967,687
J0922A4R2TI3
197052949611
34,731,932 068
369681151518
545,521, 888,245
590 550,657 828
B6, 602,663,029

HE4 40,937,034
842324 402,962
37300434572
4. 556, 100,000
3,974,155,423,697

3,961,147,105,508
2 (e, (R0, 00, (W30
2D, O, EAOHE, D)
579,792,617,619
1,381,354 487 BEQ

T13,897454.932
24 258.933,056
233 A15,556,690)
280 095,539,722
0.ATR 204,570
59733049123
1,536,920,770,743

33,231 514,304

1,095,566, 797,210
1.057,173,624,284
34.037.072.920
4556, 1 00,00
3,504,596,543,935

3,491,192,634,807
2 000, W0, 000, W
2 N0, D0, CON, 0
189,792.617.619
1300, 400,017,278

F30.097 666, 396 28,993,007, 345
X5 1, 256,821,493 1,272,406, 910,893
13.006,3 18,189 13.403,909,058
(2,886,988 381) (3,614,997 466)
15,893, 307,070 17.0018.906,524
7,999.387,236.399  7.491.194,454,314

Hanoi, August 22 2035

Trinh Van Tue




VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM SEPARATE INCOME STATEMENT
For the flseal peviod from Januaey 0F, 2023 o June 30, 2023

ITEMS Code
1. Revenue from sales of goods and rendering of il
SETVICES
Revenue deductions oz

Met revenue from sales of goods and rendering of 10

SErVICEs

Cost of sales

Gross profit from sales of gosds and rendering of 20

SEFVices
Financial incomse

Financial expenses

T which: Interest experies
Belling expenzes
Gieneral and administrative expenses

Met operating profit

. Dther income

Other expenses

Crther profit

Aceounting profil before tax

Current corporaie income 4% expense
Deferred corpomle INcome fax cxpense

Net profit after corporate income tax

Preparer

Chiefl Accouniant

Pham Thi Mgoc Linh

Mpuyven Van Yien

Wi

Viz

Y13

V14

VIS
Vi

V1.E

Vg

Current period

Bl2Za-DN

Unit: VNE

Previous period

0,559,964, 254 3539

6,559,964,254,339

3,139,509, 325 450
1,420.454.928.889

41,114,757.306

179,638 488,416
TUTAL RTIARY

I, 533001 214
187,621,632,476
1,057,773,574,089
L3N0 558,547
3391271516
(2,080,712,969)
1,055,692,861,120
223650913876
(19,214,874,249)

6, 250L672,331. 578

6, 250,672,333,578

5205937261 613
1044, 735,071,965

28,123.661,156

105,792, 839,423
IS 255 137,275

39,417.800.833
206,752,029,102
T20,896,063,763
394,923 230
326,281,548
68,641,682
720,964,705, 445

139,235,741 ,089

B51.256,821,493

581,728,964, 356
—mm

Hanoi, August 23, 2025

Trink Van Tue




VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM SEPARATE CASH FLOW STATEMENT
(Indirect method)
Far the fiscal perivd from Janvary O, 2025 to June 30, 2025

1L

[ 39

ITEMS

Cash Mows from operating activities

Frofit before tax

Adfustrnenis for:

Depreciation and amortization of fixed assets and
investment properties

Prowisions

Forgign exchange (Gains)/Lossess from revaluation
of monetary items denominated in foreign currencies
(Guins) Losses from investment activities

Interest expenses

Cher adjustments

Operating profit before changes in

working capital

{ Increase pdecrease in receivables

{Increnase ) decrease ininveniories
Increasedecrease) in payvables

{Increase) decrease in prepaid expenses
{Increase ) decrease in trading securities

Interest paid

Caorparate income tay paid

Other receipts from operating activities

Other payments. for operaling activities

Mel cash flows from operating activivies
Cash Mows from investing activitics

Acquisition and construction of fixed assets and
ather nom-current assets

Proceed from disposal of fixed assets and

other non-current assefs

Laanz to other entities and pavments for purchase
of debt instruments of other entities

Collections from borrowers and proceeds from sale
of debt instruments of other entities

Payment for investments in other entities

Proceed from sale of investments in other entities
Interests, dividends and distribuled profit received

Mot cash flows fromm imvesting activities

Code Mote

ar

=

03

(5
06
07

23

24

25
26

ia

B03a-DN

Uinit: %™

Current peried Frevious period
1055692861120 7200, 964, 705, 445

314,679,520 §74

T2, 296,065,689

(171.21%)
(37.501,561.336)
79,764,973 489

=

2314931 697,617
(323,688,060 382)
{516.283.040,941)
(170.06] 419,655)

50448, 783,973

(B1.548.687,927)

542,061,251, 857

83,369, 716,050

13,151,569)
(24,974, 301.965)
105,255,137.275

1,426,673,357,093
(809,723 241 466)
(503,662,222,193)
275.527.274.893
79,150,354,444

(106,819 322 526)

{139,544,349,632) {11,250,606,684)
409,957,144 30,445,771 481
{27,246,950,91 1} {15,492,021,000)
1097,517,929,286 64,849 344,042
{49,919,966,807) (25.084,416,982)
348 880, (00 -
(28, 157 320,000) -
25.034.746.836 188301965
(32,693,659,971) (24,8961 15,017)
R




VINACOMIN - MINERALS HOLDING CORPORATION

INTERIM SEPARATE CASH FLOW STATEMENT jcontinued}
(Indirect method)
For the fecal peviod from Januaey OF, 2023 fo dwne 30, 2025

ITEMS

I Cash Mows from financing activities

2]

o LA e el

Proceeds received from issuance of shires and receipt
from contributions of the owners

Hepavment of coniributions to owners

repurchase of sock issued

Drawdown of bomrowings

Repaymeni of bormowings principal

Repayment of finance lease principal

Dividend, profit disiributed 1o shareholders

Net cash fTows from financing activities
Net cash fMlows during the period

Cash and cash equivalents at the beginning of the
period

Impacts of foreign exchange differcnces il
Cash and cash equivalents st the end of the period 70
Preparer Chiel Accountant
b
'-F:.--'-"'“ddd_

Code Mole

il
34
35
L

40

Current period

BO3a-DN

Linit: VYN

Previous perbod

938,628 THT, 301
(1,819,666, 162,531)
(25,210, 728,680)

1.621.002,953,030
(1.872.238.056.975)
{38, 336,079,290)

Fham Thi Ngee Linh

Mguyen Yan Vien

(10,643 800) (206,213,774)
(906,258, 747,620) (289,767, 397,009)
138,%65,521,605 &0,185.832,016
261,197,343,122 167,709,999,175
171,219 -
399.763,036,036 217,895 531,191

Hamoi, Awgust 22, H125

H!—.

il



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS B09a-DN
For the fivcal pericd from January 0F, 2025 1o dune 30, 20235

I. GEMERAL INFORMATION

1. Structure of ownership

Vinacomin - Minerals Holding Corporation, formerly known as Vietnam MNational Minerals Corporation, is a State-
owned Corporation, established under Decision No. 1118/QBD-TCCBDT dated October 27, 1995 of the Ministry of
Heavy Industry (curmently the bMinistry of Industry and Trade)

In 2005, Vietnam Mational Coal and Mineral Indusiries Holding Corporation Laimited (Y imacomin) was established
under Decision No, 3452005/Q60-TTg dated December 26, 2005, by the Prime Minister, based on the merger of the
Viemam Coal Group and the Vietnam Minerals Holding Corporation and operates according to the Charter approved
by the Prime Minister in Decision Mo, 2282006/008-TTg dated October |1, 2006, Accordingly, the Vietnam
Minerals Holding Corporation was transformed into Vinacomim Minerals Holding Corporation and became a
subsidiary of the Viemam MNational Coal and Mineral Industries Holding Corporation Limited.

In 2006, Vinacomin Minerals Holding Corporation transitioned to operate under the pareni-subsidiary model
gccording to Decision Mo, 122006/Q0B-BCN dated April 27, 2006, by the Ministry of Industry {now the Ministry of
Industrv and Trade), and operates under the State-Crwned Enterprise Business Repistration Certificate No.
D160001 68, with the third amendmeant registered on Mav 3, 20077, and the Corporation's charter capital being YND
TS 749 730,244,

In 2010, the Corporation changed its name (o Vinacomin Minerals Holding Corporation - One Member Company
Limited, with the abbreviated name Vinacomin Minerals Holding Corporation and i operates winder Business
Registration Certificate Mo. 0100103087, initially issued by the Hanoi Department of Planning and Investment on
July 1, 2000, with the fourth amendment on August 21, 2002, and a charver capital of VDY 1,350, 000,000, 00,

In 2015, the Corporation officially transitioned from a state-cwned enterprize to a joint-stock company, now known
gs Yinacomin - Minerals Holding Corporation, and operates under Business Hegistration Cerfificale Mo,
010103 E0T, with the fifth amendment on Cotober &, 2015.

The charter capital of the Corporation, according 10 Business Registration Certificate No. D100 103807, amended for
the Sh time on Meay 26, 2025, = VD 2,000,000, 0040, 000 { In words: Two trillion dongs {only )]

The Corporation's shires are listed on the Hanoi Stock Exchange (HNX) with the stock trsding code KSY,
The Corporation's head office is located at 193 Nguyen Huy Tuong, Thanh Xuan Ward. Ha Moi City, Vietnam.

1.  Business line and principal activities

- Invesfigation, survey, and geological exploration of minerals,

= Exploitation of minerals. non-ferrous metals (tn, lead, #mnc, copper, aluminum), ferrous metals (ron, manganese,
chromium, titanium}, non-metallic minerals, rare minerals (rare earth, gold, silver. platinum, precious and semi-
precious stones), raw materials used in jewelry such as pearks and corals;

= EBelecting, smelting, processing all kinds of mimerals;

- Processing and manufacturing jewelry and fine arts products;

= Production of civil and mdustrial goods from minerals and metals;

- Research and application of engineering technology in the field of exploration and metallurgy of gems, gold,
pearls and fine art jewelry,

= Training experts n gemology and technical workers involved in processing pemsiones, gold, pearls, and fine ar
Jewelny;

- Import and export business of all kinds of mingrals, products processed from minerals, pemstones, gold. pearls.
fine art jewelry, all kinds of materiats serving the mining and processing of minerals and gemstones, gold and fine
art jeweln:

- Construction of mining - metallurgical industrial works and civil works;

- Investment and construction consulting on mineral exploitation and processing:

- Transportation business of other goods, transportation of goods by train. car and inland waterway;

- Business of domestic and inernational travel services and tourist services (excluding business of karpoke rooms,
discotheqiees, bars);




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (contimied B0%a-DN
For the flscal period from Jenuary OF, 2025 o June 30, 2025

- Container shipping agent;

- Trading in import and export of chemicals (except chemicals banned by the State), feed and feed additives for
livestock and poultry, all kinds of fertilizers, construction materials, water filtration aid powder, beer and wine,
rubber and other products processed from rubber;

Principal activities of the Corporation during the period: Exploiting, processing and trading m metallic minerals.
Mormal operating cycle

The normal operating cvele of the Corporation is generally no more than 12 months,

Operating charscteristics of the business during the period that affect the interim separate financial

Dwring the period, there were no.events on the legal environment, market developments, business charactensiics,
management, fnance, mergers, divisions, separations, scale changes, ctc that has an impact on the Corporation’s
interim separate Anancial stalements,

Corporate sitroctare

As ot June 30, 2023, the Corporation has 07 subsidiaries, 01 associate company and 03 dependent accounting units,
detailed as follows:

Mo,  Mame Address Business Interest Yorfing
secior ratio  righis ratio
Subsidiaries
I. Minerals JSC NOZ - Vimico Laiy Cai bdining wmd F1.00% 51.060%
processing of minerals
2. Vimico - Thai Mguyen Mon- Thai Mguven Mining and 51.00% 51 .0
Ferrous Metal 15C processing of minerals
3 Coo Bang Minerals and Cao Bang Mining amd 51.89%% 51.89%
Metallurgy J5C processing of minerals
4. Yimico — Cao Bang Bang Giang  Cao Bang Travel and hotel 51.31% 51.31%
Travel And Trading J5C RETVICes
5 Coo Bang Cast [ron And Steel Cao Bang Production and 52.54% 52.54%
I5C processing of iron
6. Laop Cai lron and Stcel Lao Cai Production and O0.04% Q90 %%
Investment J5C - Vimico processing of iron
1. Lai Chau Vimico Rare Earth J5C  Lai Chaw Mining and ST.R G 5T7.89%
processing of minerals
Assorciate
1. Ha MNoi Gem and Gold JSC Hit Moi Trading in gold, 48.31% 48.31%
silver and jewelry
Dependent aceounting units
M. MName Address
l. Sin Chven Copger Mine Branch, Lao Cai - Vimico Bat Xat Commune, Lao Cai Province, Vietam,
2. Lao Cai Copper Smelting Branch Tan Hong Village, Bat Xal Commune, Laos Car
Prowvince. Wishiam.
3 Wict Mhat Gem Branch 193 Mguyen Huy Tuong, Thanh Xuan Ward, Ha Mos
City, Victnam.




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) B09a-DN
For the fiscal period fror Jarwary 01, 2025 to June 30, 2025

6.

1L

1.

Employees

The total number of emplovees of the Corporation as at June 30, 2025 is 2,687 people (As al December 31, 2024
was 2,706 poople].

Declaration on comparability of information on interim seperate Mnancial siatements

Comparative figures are presented according to the figures from the separste financial statements for the fiscal year
ended December 31, 2024 and the interim separate financial statements for the fiscal period from Jameary 1, 2024 1o
Jume 30, 2024, which have been audited and reviewed.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accounting period
The accounting period starts on January 01 and ends on December 31 of the calendar year, The mienm accounting
perind begins on January | and ends on June 30 of cach year.

Accounting currency
The sccounting currency 15 Vietnom dong (VNI

APPLICABLE ACCOUNTING POLICIES AND ACCOUNTING STANDARDS

Basis of preparing interim separate linancial siatements and accounting policies

The Corporation applies Viethamese Accounting Policies for Enterprizes ssued with Circular Mo 2002014/ TT-BTC
dated December 22, 2004 and Circular Moo 53200187 T-BTC dated March 21, 2016 amending some clauses of
Circular Mo, 20002004°TT- BTC dated December 22, 2004 by the Minisiry of Finance puiding the corporate
accounting system. Circular Mo, 2022004/ TT-BTC dated December 22, 2004 of the Mimstry of Finance puiding
methods of preparing and presenting consolidated financial statements.

The interom separate financial statements are prepared under the historical cost principle snd in accordance with
Vietnamese Accounting Standards. The sccompanyving interim separate financial statements are not intended to
present the interim separate financial position, interim separate results of operations and interim separate cash flows
in accordance with accounting principles and practices generally accepied in countrics and jurisdictions other than
Viemam,

The Corporation has also prepared the interim consolidated financial statements of the Corporation and s
subsidiaries (collectively the "Group") for the fscal period from January 1, 2025 o Jupe 30, 2025 FConsolidated
Financial Statements”) m accordance with Vietnamese Accounting Standards, Vietnamese Accounting Policies for
Enterprises and prevaibing legal regulations on preparation and presentation of the interim consoldoted  Gnancial
satements.

Users of the interim separate financial statements should read these statements in conjunction with the
aforementioned interim conselidaied fnoncial stefements o oblain complete information about the inlerim
consobidated financial position, interim consolidoted results of operations and mterim consolidated cash Aows of the
{roup.

Declaration on compliance with Accounting Standords and Accounting Svsiem

The Board of Management has prepared and presented the Corporation’s miernm separate financial stalements in
accordance with Vietnamese Accounting Standards, Vietnamese Accounting Policies for Enterprises and other
prevailing legal regulations regarding the preparation and presentation of inferim separate financial statements,

SHGMNIFICANT ACCOUNTING POLICIES

Below are the main accounting policics applied by the Corporation m preparing these intenm separate fnancial
staternents for the fiscal period. The accounting policies applied by the Corporation i prepening these milerim
separate financial statements for the fiscal period are consistent with those applied in preparing the separate financial
stalements for the most recent fiscal vear,




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS fconvimied) B09a-DN
For the fizcal period from Jamuary I, 2025 o June 30, 2025

1. Applicable exchange rates

The commercial bank whose exchange rate the Corporation chooses o apply in accounting: the bank where the
transaction actually occurred or where there is a foreign currency balance al the end of the period.

Trpes of exchange rates applicd when recognizing transactions
Exchange rales dpplivd in fransaction recording comprize;

Shall be used to convert inio the accounfing currency for transaction recorded increase: Rewvenue, Chher income, :
Operating expenses, Other expenses, Assets, Owners' equity, Beceivable, Cash, Advances o suppliers, Payables, &
Advances from customers, -T;_

In case of sale of goods or rendering of services related to uneamed revenue or receipts in advance from customers: ¢
Revenue, income corresponding to the amount received in advance shall be applied at the aciual transaction ;,
exchange rate af the time of advances received.

In case of asset procurement related to advance transactions to suppliers: The value of asseis cormesponding o the
advance amount shall be applied the actual transaction exchange rates at the time of advances to the supplicrs.

= Epecific idemtification bookkeeping exchange rate:

Shall be used o convert inie the accounting currency for transactions recorded decrease: Beceivables, Advances
from customers due to the transter of products, goods. fixed asets, services. accepted volume, Collaterals, Prepaid
expenses, Payables, Advances to suppliers for products, goods, fived assers, services received, accepted volume.

In case in the period, the Corporation incurred many receivables or payables in foreign currencies with the same
object, the specific identification bookkeeping rate for each object is determined on the basis of mobile weighted
average for iransaction with such object,

- Weighted average exchange rare: Used to convert into the currency recorded in the accounting books on the
credit side of cash accounts when making payments in foreign currency,

- Exchange rate applied for revaluation ar the end of the pertod:

For currency flems denominated in foreign currencies which are classified as assets: Re-evaluated according to the
Bank's buying (transfer) mte of 25,940 YNIDVUSD according to Official Dispatch No. 3856 TKV-KTTC dated July
2, 2025 anmouncing the accounting exchange rate of Vietnam MNational Coal and Mineral Indusiries Holding
Corporation Limited.

For currency items denominated in foreign currencies which are classified as pavables: Re-evaluated according 1o the
Bank's selling (transfer) exchange rate of 26,300 VNIVUSD according 10 Official Mo, 3856/ TKV-KTTC dated July
2, 2025 announced the calculated exchange rate of the Vietnam MNational Coal and Mineral Indusiries Holding
Corporation Limited.

2. Recognition of cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposit, cash in transit

3. Recognition of lnancial invesimenis
Invesiments in subsidiarics, associates

Subsidiaries are enfities over which the Corporation has the power o govern the financial and operating policies,
represciited by holding more than balf of the voling rights,

Associates are all entities over which the Corporation has significant influence but not control, tvpically expressed
through holding between 20% and 50%% of the voting rights in thoss entities,

13



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS rcontinued) B09a-DN
Fow the fiveal period from Samegey 00, 2025 fo fure 30, 2025

For the purposes of these interim separate financial statements, investments in subsidiaries and associates are mitially
recognized at cost. Distributions of profits received by the Corporation from the accumulated gains of subsidiaries
after the date the Corporation took control 35 recognized in the separate income statement of the Corporstion, Other
distritutions are considened as a retun of the investments and are deducted from the investment value.

After mitial recognition, these mvestments are measured at cost less allowance for dimmution in investment valwe.
Provisions for diminution in investment value are made when it is probable that there will be dimimstion in value of
these investments at the balance sheer date. Provision for diminution in investment valee 5 recopnized in the separale
income statement for the peripd,

Investments in other entities

Invesmments in other entities are initally recognized an historical cos1. After mitial recognition, these investments are
measured at cost less allowance for diminution in value. Provisions for diminution in investment value are made
when the investee has a loss. Provisions Tor diminution in invesiment value are recognized n the income statement
for the period,

The provision for investment losses is applied appropriately according o the opinion of the Sate Awdit and =
determined by the smaller difference between [(Ownership ratio at the Investee Company {x) {capital contribution of
the owner of the Investee Company (code 41 1) minus (=) equity of the Investee Company {code 410)).

4.  Recognition of recelvables

Receivables are amounts that can be collected from customers or other entities. Receivables are stated at carmving
amount less provisions for doubtful debis,

The classification of receivables as trade receivables, mtra-company receivables and other receivables s according
o following principles:

- Trade recelvables: Include commercial recervables penerating from purchase - sale related transactions,

- Intra-company receivables: include receivables between the higher level and subordinate units not having the
legal status of dependent pccounting.

= Other receivables : including non-commercial receivables, not related 1o purchase and sale transactions (such as:
receivables for advance payment for compensation and reseftlement support, receivables for imsurance money,
personal income of employvees, escrow money, deposits, project implementation funds, ).

Receivables shall be recorded specifically o original terms and remaining recovery terms as at the reporting date,
original currencies and each object. Al the interim separate financial statements” preparation date, receivables which
have remaining recovery terms of no more than 12 months or a business cyvcle are classified as current receivables,
receivables which have remamimg recovery terms of over 12 months or a business cvele are classified as non-curren
receivables.

Provistons for doubtful debts represents the amounts of gutstanding receivables at the interim separate balance sheet
date that the Corporation expected to be non-recoverable. Increases and decreases to the provision balances are
recorded as general and administrative expenses on the interim separate income statement. Provision for each
receivables is made on the basiz of overdue period according to the principal contract {exclusive of the debt
rescheduling between contracting parties, or estimated irmecoversble losses,

5 Recognition of inveniories

Inventories are determined based on the lower of cost and net realizable value. The determination complies with the
provisions of Accounting Standard Mo, 02 - "loventories”, namely: the price of inventories comprises all costs of
purchases, costs of conversion and other costs directly related to bringing the mventories to the current location and
status, The net realizable value is determined as the estimated selling price mimus (-} the estimated costs (o complete
the product and the estimated costs necessary for consamption,

Tventory valuation method; Weighted average.

14



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (comtirmed BO9a-DN
For the fiscal pericd from Januaey OF, 2025 1o June 30, 2025

Metlrodd of imvenfory accowmiing: Perpetual mventory count.

Method of devermining work in progress af the end of the perod:

The ending balance of work in process is determined by multiplving the quantity of semi-finished products ar each
stage by the production unit cost incurred during the period for the ore processing stage, and by multiplving the
quantity of semi-finished products by the unit cost of main raw materials {copper concentrate) for the smefting stage.

Provision for devaluation of mventories is made by the Corporation in accordance with prevailing accounting
regulations. Accordingly, provision is made, where necessary, for obsolete, broken, poor quality lems and in cose
the cost of inventories is higher than net realizable value m the end of the fiscal pernod. Increases and decreases in
the provizion balance are recorded in cost of goods sold during the period.

6. Recognition of Tangible fixed assets and Depreciation (TFA)
Tangible fixed assets are measured at historical cost less accumulated depreciation,

The historical cost of rangible fixed asset comprises of its purchase price and any directly attributable costs to bring
the tangible fixed assets into work condition for its intended wse. The identification of the historical cost of each
category of tangible fixed assets is in accordance with Vietnamese Accounting Standard No, 03 “Tangible fixed
assels"

Expenditures incurred after the initial recognition (costs of upgrading, renovation, maintenance and etc.) are
recognized as operating expenses in the period. Where it can be clearly demonstrated that these expenses increase
the expected future economic benefits of the use of fixed assets that exceed the standard operating level initially
assessed, these expenses are capitalized as additional costs of the fixed assets,

When & tangible fixed asset is sold or disposed of. its historical cost and accumulated depreciation a&re removed from
the interim separate balance sheet, and any gain or loss resulted from the disposal of the asset is included in the
Corporation's interim separate income stalement.

Depreciation of tngible fived assets is calculated on a straight-line method over estimated useful life.

The estimared useful life 15 classified by asset class as follows:

‘inedl assets Uiseful life
Buildings, structures 10 - 25 vears
Machinery, equipment (13 = 20 years
Means of transport, ransmission 05 - 100 years
Management equipment 03 - 10 years

7. Recognition of Intangible fived assets and Depreciation (IFA)
Intangible fixed assets are stated at historical cost less accumulated amortization.

Lawd wse righis include
- Land use rights allocated by the State with the collection of land use fees:

- The right to use land leased prior to the effective date of the Land Law (2003) for which the land rent has been
paid for a lease period of more than 5 years and issued with a certificate of land use right by the competent
authaoriny

The historical cost of a land use right includes all costs directly anributable 1o the acquisition of the lamd use righ
Fixed-term land use rights are amortized on a straight-ling basis over the validity period of the land use right
certificates, Indefinite land use rights are not amortized,
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (comtimeed: B09a-DN
For the fiscal peviod from Janwary 01, 2025 to June 30, 2025

Cenmnier soffware
The cost of acquiring new computer software that is not an integral part of the related hardware is accounted for as

an intangible fixed asser, The Corporation's software program includes sccounting software, Compuiter software is
amortized vsing the straight-line method over a pertod of 03 - 05 vears,

Recognition of finance lease fixved asseis

Fimance lease fixed assets are stated ot cost less accumulated depreciation.

The cost of a finance lease fixed asset is recognized at the present value of the minimum lease payment plus initial
costs incurred in connection with a finance lease, If the input VAT is deductible, the present value of the minimum
lease pavments does not inchede the amount of VAT payable 1o the lessor.

The interest rate applied to calculate the present value of the minimum rental payment for the lease of the property:
Interest rate stafed in the lease agreemint

Finance lease fixed assers are depreciated on the basis of applving a depreciation policy consistent with thar of
similar gssets owned by the Corporation.

Hecognition of construction in progress

Construction in progress includes expenses necessary to form fixed assels (construction and installation costs,
equipment, ather direct costs, overhead costs, refated interest expenses in compliance with applicable regulations,. )
and repair costs of unfinished fixed nssets at the balance sheet date. Construction in progress will be converted to the
historical cost of fixed assets at the provisional price (if no final senlement has been approved) when the assets are
handed over and put into use. No depreciation is applicable for capital construction in progress during construction
and installation.

Recognition of prepaid expenses

Prepaid expenses are expenses which have actually incurred vet they are related to operation results of several
accounting periods.

Prepaid expenses mainly include the value of tools and instruments, costs of mining rights, exploration information
usage fees, and other costs incurred in the business operations of the Corporation, which ane considered to provide
future economic benefits to the Company. These expenses are allocated to the interim separate income statement
based on the straight-line method, according to the estimated period of use or recovery of the costs by the
Corporation.

Prepaid expense shall be recorded i details of allocation period. As al interim separate reporting date, prepaid
expenses which have allocation period no more than 12 months or a business cycle since the date of prepavment are
classified as current prepaid expenses, expenses which have period over 12 months or over a business cvcle since the
date of prepayment are classified as non-current prepaid expenses.,

. Recopnition of payables

Payables are stated at historical cost. The classification of payables as trade payables and intra-company payables,
other payables is made according (o the following principles:

- Trude payables: include commercinl payables arisen from purchases of goods, services or assets

- Intra-company payables: including pavables between superior orgamzations and subordinate organizations
having ni legal status and dependent accountimg.

- her payables: Including payables of non-commercial, unrelated to transactions of purchase, sale, provision of
goods and services (such as: Interest payable, dividends and profit payable, financial investment expenses pavahie;
payable on behalf of a third party: payment of social insurance and health insurance premiums, unemployment
imsurance, union funds, eic. ).

[[1]
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS jcontinued) B09a-DN
For the fiscal period from Janpary OF, 2025 to June 30, 2025

12.

Payables shall be recorded speciallv to original terms and remaining terms as at reporting date, original currencies
and each object. Al interim financial statements” preparation date, payables that have remaining repayment terms of
no more than |2 months or o business cycle are classified as current payables, the pavables that have remaining
repayment terms of over 12 months or a business cycle are classified as non-current payables,

Principles and methods for recognizing provisions for linbilities

Provisions are recognized when the Corporation has a current obligation (legal or constructive) resulting from a past
event; there is a probable cutftow of economic benefits to settle the obligation; and a reliable cstimate of the
obligation’s value can be made. Provisions for liabilities are recognized when they meet the conditions specified in
Accounting Standard Mo, |8 “Provisions, Contingent Assets, and Contingent Liabilities.”

Method of recopnizing provisions for payables

Provisions are required to be made (or reversed) in the amount of the difference between the amount of provision
required to be made this vear and the amount of previously unused provision that was write in accounting books.

The Corporation’s provisions comprise: a provision for environmental rehabilitation of operating mines, measured at
the amount annually deposited in accordance with regulations; a provision for overburden siripping costs,
determined based on the established swripping cost norms, with the amount provided calculated as the planned
stripping volume (in cubic meters) multiplied by the planned stripping unit cost; and a provision for repairs and
major overhauls of machinery and equipment, measured with reference to the annual budgeted costs.

Recognition of leans and finance lease labilities
Finance lease liabilities are recognized at the present value of the minimum lease payments for the leased asset.

Loans and finance lease liahilities shall be specially recorded to each object, terms, original currencies. As at the

interim separate financial statement’s preparation date, loans and finance lease liabilities that have remaining

repayment terms of less than 12 months or a business ¢yele are classified s short-term loans and finance lease

liabilities, ones that have remaining repayment terms of over 12 months or a business cycle are classified as long-
term loans and finance lease liabilites.

Recognition ol borrowing costs and capitalization

Borrowing costs include interest expenses. Borrowing costs are recognized as financial expenses in the period when
they are incurred (except for cases where they are capitalized in accordance with Vietnamese Accounting Sandard
Mo, 16 "Borrowing costs" ),

Borrowing costs directly related to the construction or production of work-in-progress assets shall be accounted into
the value of such assets (capitalized) after deducted gains from temporary imvestment activities of such borrowings.
These borrowing costs are capitalized as part of the cost of assets when it is probable that they will result in fumre
economic benefits to the Corporation and the costs can be measured reliably

In case of mutual foans, which are wsed for the purpose of mvestment in construction or production of an
uncompleted asset, capitalized borrowing costs are determined according 1o the capitalization rate as prescribed in
Accounting Standards Mo, 16 *Borrowing costs™.

Capitalization of borrowing costs should be ceased when the necessanly activities to bring the qualifying asset to its
intended use or sabe are complete, Borrowing costs then incurred are recognized as financial expenses during the
period.
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS /continued) BO9a-DN
For the fivcal period from Jompary 00, 2025 1o June 30, 2025

15 Recognition of accroed expenses

Accrued expenses inclede amounts pavable for goods or services recerved from sellers or suppliers during the
reporting period for which invoices or sufficient accounting documents have not vet been received, and are
recognized in the production and business expenses of the reporting period in accordance with the matching
principle between revenue and expenses. Accrued expenses are recognized based on reasonable estimates of the
amounts payable for goods and services already consumed. Year-end accrued expenses include interest expenses,
expenses of capital construction for projects completed and handed over, repair costs, and overhaul of machinery and
eguipment and operating expenses for which supporting documents have not vet been received,

Basls for determining acoried expenses

Accrued Intevest expenses: Based on the principal balance, overdue debt (for late payment interest), maturily and
applicable inferest rale.

Prepaid experges for handed over Basie comstruction ooxis and operaling costs bt withow! supporting documenis;
Based on records 1o determine deb obligations amd the value of costs that may anse.

16. Recognition of owners” equily
Dwners' equity

Chrners equity: Share capital 15 recognized sccording to the actual amount of capital contributed by shareholders.

The contributed capital of the sharelolders 15 recorded w1 the actual price of the issue of shares in detail of two
eriteria: the owner's contribuled capital and the share premiums.

Commaon shares

Commeon shares are stated at par value, The proceeds from the issuance of shares in excess of par value are
recopnized as share premiums. Expenses directlv attributable to the tssue of shares, excluding tax effects, are
recognized as & reduction in share premiums.

HRetained earnings

Retained eamnings reflect the business results (profit, loss) after corporate income (ax and profit sharing situation or
dealing with loss of the Corporation. Retnined eamings shall be recorded in detail to the operational results of each
linancial period (previous period, current period) and to each profit sharing content (funds distribwtion, additional
investment capital of the owner, dividends, profits for sharehobders and investors).

Development investment Tund
Authority to make decisions on appropriation and use of funds: General meeting of shareholders,

Purpose of use; Tnvestment to expand the scale of production, business or intensive investment of the Corporation.

17, Recognition of revenue
Revenue from selling ores and goods

Revenue from selling ores and goods are recognized in the interim separate income statements when the significant
risks and benefits of ownership of the ores or goods have been transferred 10 the buyer. Revenue is not recognized if
there are material uncertainties regarding the recovery of the receivables or the possibility of sales returns. Sales
revenue is recognized at the net amount after deducting the discount on the sales invoice,

Revenue from rendering of services

Revenue from providing service is recognized in the separate income statement as a percentage of transaction
completion. The job completion percentage is assessed based on the survey of the work that has been done, Revenue
15 not recognized i there are material uncerainties regarding the recoverahility of the receivables.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS rconinued B09a-DN
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18.

1.

2.

2L

Financial income

Financial incomes inchude: Interest from deposits, interest on advance payments, interest on protection deposit,
dividends received,

Interest from deposits, interest on advamce payments, inferest on provection deposit; Recognized on the basis of
time and actual interast rates each period, unless the recoverability of interest is uncertain

Dividerds received: is recognized when the Company becomes entitled to receive dividends or share of profits from
its equity investments. Dividends received in the form of shares are nof recognized as income but are recorded only
for the increase in the number of shares held.

Recognition of cosi of goods skl
Cost of goods sold is recognized according 10 the matching principle between revenue and expenses.

To ensure the principle of prudence, the costs exceeding the normal level of inventorics are recognized as expenses
in the period (after deducting the compensation, if any), including: abnormal waste of direct raw material, labor
costs, fixed production overhead nod allocated to the production cost, loss and missing inventory and etc.

There were no reductions in cost of goods sold dering the period.

Recognition of inancial cxpenses

Financial costs include: interest costs, borrowing costs such as {appraisal, etc.), exchanze mate difference loss,
prowision for investment loss in other companics.

Interest expenses {including accrued imterests) of the reporting period are fully recognized in the peried,

Selling and general and adminisirative expenses

Selling experves; are acmal expenses incurred in the sale of products, goods and services, including instrument and
tool costs and other monetary costs.

The Coporation did not incur amy reductions in selling expenses during the period.

Cremeral and adminisrative expenses; include administrative employees expenses (salaries, wages, allowances, ete.h,
social insurance, health insurance, trade union funds, unemployment msurance of sdmimistrative emplovees;
expenses of office supplies, labor tools, depreciation of fixed assets wsed for enterprise management; land rental,
excise; provision for doubiful debes; oursowrced services (electricity, waler, telephone, fax, asset insurance,
explosion, eic.); other monetary expenses (gpuest receplion, customer conferance, ec).

The reduction in general and administrative expenses during the peried is a reversal of the provision for bad debis.

Recognition of Taxation
Current corporale income tax

Current income tax expense is determined on the basis of taxable income and corporate income tax rate for the
current year [ 20%s),

(Mher taxes
Oribver taxes are applied in accordance with applicable tax laws in Vietnam,

Tax reports of the Corporation is subject to the examination of tax agency. Due to the various explanation of tax law
and regulations application for ditferent ransactions, iax amount in the interim financial statements will be adjusted
according to final decision of the tax agency,
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22,

1%

Sepment information

The segment repodt is part of the interim financial statements, providing information about the types of products and
services in different peographical areas, referred fo as segment information.

A business segment 15 a distinguishable part that engages in the production or provision of products and services, and
has risks and econganic beneTits different from those of other business segments,

A peographical segment is a distinguishable part that engages in the production or provision of products and services
within a specific economic environment and has risks and economic benefits different from those of business
sepments in other economic enyironments.

The mining, processing, and business activities of the Corporation, along with its service provision and other
activities, take place in Lao Cai, Vietnam. There are no significant differences in risks and economic benefits,
Therefore, the Company's Management Board believes that the Corporation operates within a single business
segment, which is the Lao Cai Province (Viemam}, in a specific geographic area. As such, there is no requirement to
present additional geographical segment information.

The business segment report is presented in Mote VIILS.

Related parties

A party is considered as related if it can control the other parties or has significant influence on the other party in
making financial and operating decisions. Parties are also considered related i they are subject to common control or
common significant influence. Related parties can be companies or individuals, including close members of the
family of the mdividual conzidered 1o be related.

In considering related party relationships, the substance of the relationship is focused on than the legal form.

Transactions and balances with related parties during the period were presented in Note V1112,

ADDITIONAL INFORMATION FOR ITEMS IN THE INTERIM SEPARATE BALANCE SHEET

Cash and cash equivalents

Closing balance Opening balance

Cash on hand 60,287,986 1511341419
Cash at bank Joe N2, T48, 054 258 285,707 423
Cash in fransit - 1,400,294, 380
Tatal J90, 763,036,036 261,197, 343,122
20
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS fconinued) B9a-DN
Fewr the fiscal pericd from Jamwary OF, 2025 o June 30, 2025
1 Mon - Carrent financial investments
Mo, Mame Closing balance Opening balamce
Cosi Provizlon Fair vafue Cant Provision Fair vafue
L lnvesiments in subsidiaries 594,177,095,5951 I05.571,999,508 Sk 01,775,951 TS, 777,567 427
1. Minesals JSC N3 - Vimico 14,259,903, 207 - (" 14,250,503 207 = *
. Wimico - Thai Mguyen MNon-Ferrous Metal 15C 106 357 867,314 6008 36,000,000 106, 557067 314 - dix0i, B35, (1 00
i, Cao Bang Minerals and Metallurgy 15C 32,718, TR, %44 43000 2] 1,400 32 TR, THI, 94y - 435490, 21 1,400
4, Wimko - Cao Bang Bang Giang Travel and 9. 748.631,727 1,383,938, 503 i) 9, 748,631,727 1,548,191,922 ™)
Frading 150
5 Cao Bang Cast Iron And Steel JSC 216005517761 176414, 500,529 214,656,490,000 216,005,517,761 B0.340,129 285 214,656,490 (00
. Lao Cai Iron and Stesl Investment 15O - 22 386,391,994 &0, 284,681 (") 22.386,391,994 G0, 284 681 't |
Wimien
7. Lai Chau Vimico Rare Earth J5C 192 500,000,000 27.080,275 &R {*} 164, 342,680,000 21.194.961.519 {*)
Il. Investment in associaie 10,734,227 05K = 115,734,227 054 o
I. HaMeiGem and Gold J5C 10,734,227 058 - {*) 10,734,227 058 - (")
1. Investments in ofler anks 35,438, 345,044 - - 35,438,345 640 - -
I VWM - Tan Quang Cement J5C 35438, 345,640 i*) 35A438,345,640 - (%
Tuotal i), 249,669, 549 _I_I_MTI.H"LHH blLl!z,}ﬂhi 105,777,567, 427

The fair value of subsidiaries and associate companies is determined based on closing prices on exchanges as at June 30, 2025

(*) Companies have no transactions or are not yet registened for trading on the stock exchange, therefore the Corporation has not determined the fair value of investments in these
companies us af June 30, 2025, The value of these mvestments s presented at cost.

Detailed mformation of subsidiaries, associates including business lines, voting rights, and interest rates are presented in Note L5 of the Notes to the interim separate financial
statements.

Transactions between the Corporation and its subsidiaries, associates are presented in Note V1112 - Transactions with Related Parties of the Motes to the imterim separate financial
statements.




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS rconsinned)

For the fiscal period from Jamwary 01, 2025 fo Juwe 30, 20235

ER

Current trade receivables

Trade receivables from third parties
i Giang Lao Cai Chemicals Co,, Ll
Agriculiural Products and Materials J5C
Bao Minh Trading Co._ Ltd

Chhers

Trade receivables from related parties
{Dedails are disclosed in Note FIILZ)
Total

Provision for doubiful debi

Dipening balance of the period
Reversal of provisions during the period
Closing balance of the period

Current advances (o suppliers

Advance to supplicrs who are third partics

Mational Research Institute of Mechanical Enginecring
IRTECH Technology JSC

Hung Thinh Contruction Investment and Trading Co., Ltd
Kim Viet Consultant and Construction Co., Lid

Oithers

Advance to suppliers who are related parties

[(Detaily are dizcloved in Nove VIIEL2)

Tutal

Frovision for doubiful debiy

Opening halance of the period
Reversal of provisions during the period
Closing balance of the period

Oiher receivables

Short-term

Advance

Deeposit

Interest on environmental protection deposit

YAT on finance lease contracts

Receivables from funding for project implementation
Addvance on compensation for site clearnnce
Dnvidend receivable

(rhers

BO9a-DN

Closing halance Opening balance
12.520,692,022 10.546,099, 186
3218 126,012 -
4,639,249 3 5,727 .430,204

- 2,911,283 098

4663316610 2,207 385, 584
1,600,587 060,525 1539, 71 5160,11%9
1,614,107,752,547 1,550,550, 159,305
—

Current period Previows periosd
21,186,356 I.B3% 228,246
(210,186,356) (B33 ROZ65K)
= 1,0k5, 424,588

Closing balance Opening balance
21,076.039,063 6,575,430 081
3.200.057 520 -

2,425 (00, D0

3,704, 846,214 -
1673307 641 | 540, 222740

10, TeR 82T 6RE 4,629 216,341
345,446, 166,397 103,361 ,064,722
67 522,205 460 109937 103,803
Current period Previous period
163,200,004 198.339.244

{ Ta3, 2060, 04000 {100 00, CH0
198,330,244

Closing balance Dpening balance
55, 710.651,034 49, 408.449.341
1,776, 150,848 500,000, (00
470,061,723 5000, 00

- 5666539512

4,328 387268 4,328,387 168
4,775,792 457 4775792457
1,980 821 045 1,986,521 045
36,903,934, 5040 24, 7RG, 00,000
5,479 463,193 7,159,900 039
2L




VINACOMIN - MINERALS HOLDING CORFORATION

Current prepaid expenses

Tools, supplies

Insurance costs

Compensation cosis

Chhers

Mon - carrent prepabl expenses

Tools, supplics

Croodwill due o equitization

Major repairs of fxed assets

Fees for using mineral exploration and investigation doowments
Frees for grantimg mineral exploitation rights
Exploration costs

Compensation costs

Onlers

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (comimied B09a-DN
For the fiscal period from January 01, 2025 to June 30, 2025
Long-term 72,002,514,177 A4, THT SIT M0
Deposil 53580991172 50,266,629, 126
VAT on finance lease contracts 12,339 307,004 14,550, 898,794
Recervables from funding for project implementation 6,163,215,99%9 .
Total 127.813,165.211 114,205,977,261
In which:
Cither receivables from related parties 42,199, 788,680 30,347,037 480
fDeraily are disciosed in Note VI 2)
fi.  Bad dehis
6. verdue receivables, or nof overdue buf nnrecoverable
Closing balance Opening balance
Value Recoverable Viloe Recoverable
valie vafine
Thanh Phat Minerals and Trading Company - - 210,186,356
Creological Mming Consulting JSC - 163,200,000 =
Total . 37386356 =
— ']
T.  Inventories
Closing balance Upening balance
Cosr Provivion Cosf Provision
Raw materials 258,540,311,459 159,153,267 236
Toals, 5.upr|.'|i|15, 2 5 TR s 40 Eisilildnlt
Work in progress B 3H0A05 00 353 | 447 BRO IIR ITH
Finished goods T, SR0LAD3. 979 - 113,091 &6, 918
Merchandise inventories 451,674,555 - 1TI0177
Tuotal 17,756, T8, 266 1.B31.473,707,325
Stagnant, poor quality myventories that conmot be sold az at June 30, 2025 is VD O (a5 ol December 31, 2024, s
VMDD O
B.  Prepaid expenses

Closing balance Opening balance
B 808,946,402 6,861,291, 860
T26 196,301 B4 16594 605
1.881,700,313 2207 537016
186,647 377 144,268,276
6,011, 402,411 3 577,791,963
181,946,827 659 234,343,266,174
16,5040 348 108 33 B00,859 653
3.272.211.733 6,343, 853,533
38,116,539 380 44,193 4580019
1. 920305914 S 068,904 167
52 B8RS 288,500 63 462,346,200
4, 588,640,770 9,243,030, 787

42,106, 626,850
22,756 R66,424

41,542,450,825
30,498 362 9%




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (cominned) B09a-DN
For the fiveal period from Jameary 01, 2025 10 Jume 30, 2025

9. Finance lease Mxed asset

Machinery and Means of Total
euipment transportation
Historicsl cost
Opening balunce | 13,577,563, 543 [B7,775,680,612 303.353,246,155
The acquisition of Ninance lease assels {10,932 676,540) - (10,932 676, 540)
Closing balance 104,644, 589,003 187,775,680,612 292 420569615
—————es ESS—————————————
Accumulated depreciation
Opening balance 57923 308 B63 D4 o4 TRI 372 152 848,090,237
Depreciation during the period 15.526,217.040 28,197 205 448 43,733 470, 48R
The acquisition of finance lease assels (10,932 676,540) - {10,932.676,540)
Closing balance 62,516,849 365 123,121,984.520 185638834, 185
=
Carrying amount
Opening balance 57,654,256 678 92 850899240 150,505,155,918
Closing halance 42,128.039,638 i, 653,695,792 106,781,735, 430

The Corporation leases machinery, equipment and means of transportation for production according to finance lease
agrecment detailed in Note Mo, V149,

According 1o the finance lease agreement, the Corporation can buy back machinery, equipment and means of
transportation when the lease period expires according 1o each specific agreement.
Additional rent is recorded as an expense during the period: WND 0.

Terms of lease extension or right to buy assets: The Corporation has the right to buy back assets upon expiration of
the lease period at the nominal purchase price for each type of asset and is specifically stipulated in the finance lease
pgreement.

24




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS continued) B0%a-DN

For the fiscal period from Januaey 1, 2023 1o June 30, 2025

10, Tangihle Mixed assets

Buildings and Muachinery and Means of Management Toial
sirnctures coquipment transportation and equipment
transmission

Historical cost
Orpening balance 2,335.051,762,541 4. 346,046,509, 538 HELMS.6T1. 184 Q0 SM)LDEE 2T T 334,594,928, 4%
Purchase during the period - - 6,1 24,492 000 267, 260,40 6,381, 752,008
Comstruction investment I 7. 790,483,459 G869, 1 25,680 - 27655609, 139
Acquisition of finance lense assets - 10,545, 176,540 - - 10,945,176, 540
Disposal. sale - (8,191,427 204) { 1.6, 604 855) = (10058, 122,059)
Addjustment after fnalization of project completion (207 836,201 140,358,000 (260,376,012) {327.8B54.213)
Other increases decreases) - - {340y - (31
Closing balance 2552, 604,409,799 4,358,809,742,554 H58,253, 468,199 0 507,869,221 7869, 205 489,873
Accumulated depreciation
Opening balance 1 412,521.661,669 2,.883,431,533,273 THT, 664,776,581 74,794,641, 369 5 158,412,612,892
Depreciation during the period 103.220,920,177 331,258,760, 160 26420991 816 9268, 14%,209 AT0. 149,821 362
Wear and tear durimg the perod SEESTO 414 537,020,040 16,579 804 I, 042,279 258
Acquisition of finance lease assets - 10,932,676, 540 - - 10932676540
Disposal, sale - (B 191, 427,204) {1 B6G, 6% §55) - (10,058, 122 059
Oither increasesY decreases) - - {3y {1
Closing balance 516,332, 161 260 S.EIT.QHE.SEEE Kl Z.IIEIH?HEH Sﬂﬂﬁ,ﬂﬂjﬂi ,iﬁ}ﬂ!.ﬁ?ﬂ,zﬁ?ﬂﬁi
Carrving amount
Oipening balance [ 22,530, 100,872 [462.614,976,265 66,330,894 603 24, 706343 _Bid 2676182315, 60
Clisig balascs 1.036,302,248.539  1I140.861,179,74% 6034304787 15428998839 2238,620,221,910

The cost of tangible fixed assets as at June 30, 2023, folly depreciated bt still in use is VRD 2 210,298 292 905 (as ol December 31, 2024 & VND 1,972 208 995 119,
The cost of tangible lxed aszeis as ot June 30, 2025 awaiting lguidation is YD 152,181,593 464 {as at December 31, 2024 i5 VD 116,849,083, 814).
The carrving amiount of tangible fixed assels as at June 30, 2025 used as coltaterals for the loan is WM 1455841, 132,060 WYMND (as af December 31, 2024 s WD LET2,003 940,212,



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS rcontinued) BO9a-N

For the fiscal poeriod from Janpary O0F, 2025 to June 30, 2025

11. Incresse and decrease in intangible fised assets

Land wse right Computer Diher Tuotal
soflware

Historical cost
Crpenimg balance 4,453 50K, 000 7,246,008, 148 3267 242,545 14.946,770,603
Purchase during the period - 464,107 620 - 464,107 620
Closing balance 4 AZ3 500,00 T.T10.135.ToR 3267242545 15410878313
Accumulated amortization =S =L IS i —
Crpening balance - 6410, 798,526 2, 752,851,995 0.163,650,521
Amortization during the period - 9T, 01 300 404 TR6.724 Sy TRE.024
Reclassification - - . -
Closing balance = 6807799826  3,162,138,719 9,569,938, 545
Carrying amouont
Crpening balance 4,433, 500,000 B33.229.622 514,390,550 5.785.120,172
Closing balance 4, 433500, 00H) ML 335,942 05 103,826 5.440.930. 768
The cost of infangible fxed assets as al June 30, 2025, fully depreciated but sull m use s YWD 6,176,199 556 (as ol
December 31, 2024 is WD 960,815,000}
The carryving amount of intangible fixed assets as al June 30, 2025, which has been used as collateral for loans s
WD O (az o1 December 31, 20024 i YND ().

12. Construction in progress

Closing balance Opening balance
Major repairs of fixed asseis 6.3, 140802259 2927 Ma 3. R0
Owerhaul of machinery and equipment 52,972.631,9%5 2,927 063,809
Others 10, 168,170,263 -
Construction in progress 56,977 255, 787 15, 183,000,763
[nvestment in cquipment 1 production maitenance in 2023 - 21,425,137,395 3026625479
LY Branch
Benovation and construction of office building T.620,565,544 -
Inwestment in the slow slag cooling system of Copper 087629630 129,629,630
Smelting Plant Mo, 1
Construction investment for production facilities in 2024 - &,66841 1,460

LY Branch

Clean water supply system for branch workshops of Sin Quyven
Copper Mine, Lao Can - Vimico

3,333,%00.007

3.353,900.007

Others 9.221.611,751 8,672,935,647
Total 1201 18,058,046 18,110,154,572
26
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS /continued) B0%a-DN
For the fiscal period from Jannary OF, 2025 1o June 30, 2025
13, Current trade payables

Closing balance Opening balance

Valwe Repayable Value Repayable value
valie

Trade payvables to third parties TG A3130 571,006 850,590  b44, 250,715,081 Gl 250, T35 081
Ha Tay Petro Bitumin J5C 123874167046 12, 387.616,706 0,142, 195,758 0,142 195,798
Thanh Long Mechanical casting Co., 13.967,709.784 13,967,704, 784 $,232 083 800 £,232 083 800
Ld
TNV Energy Corp JSC 20912881921 209012881921 9751435010 9,731.43%010
Cao Bang Industrial Equipment J5C 16,033,289 G2 16,033 209 002 5,782 525,150 5,782 325 150
Lao Cai Technology Industry JSC 16,186,765, 7T 16,186,785, 778 3,195,976, 433 3, 195,976,453
Hon Anh General Trading Co., Lid 16,304,507 410 16,304, 507,410 -
Phu Thinh Production and Trading Co., 0 394,972 250 9304 972 230 0421851 504 G421,831 904
Lid
ALFA Technology One Member Co., Lid T, 6 664, 000 1,766 664,000 2.HT 311,006 2207 311,006
Binh Minh LC One Member Co., Lid B ATAH 39 005 FETEIFNE05 A4 400,100 F1E44. 410,101
Tu Luc | Petrolewm J5C 13,455 352 090 13,455 252 090 4 473 862 T 4,473 862 700
Tien Dat Casting Mechanical Cao.; Lid I, B00, 578, 204 19,800,578, 204 126491, 167 M 1TLEH1, 167,901
Petrolimex Lao Cai Co., Lid 19,995, 1 TT.635 150G 177635 13,138,992.574 13,138, %%2,578
Cuong Anh Trading and Import Expon G, 987026, 260 6 9RT. 026 960 8621510595 He2l 510,505
Ome member Co., Lid
ASEAN Mechanics and Eleciricity - - T36T 341 084 T367 341,080
Corporation
An Khang LC One Member Co,, Lid WE6T 2T 750 0567927750 2508, 806,071 2308 06,071
Nui Phao Mining Co., Lid 43,369 375,367 433060 375367 B7.92).367.442 BTO21.367 442
Lung Lo Construction Corporation 4,519 80h 690 4 519 806,600 X 035,904 445 21,035 994 445
PLC Production and Trading Co., Ltd 5,520.5%] 360 5510591360  20,222.623.220 20,222 623,220
HLL Investment Construction and 6,419, 844,138 A0 R4 138 I3 0TTTT024T  13,077,TT0247
Trading JSC
Mining Crealogical Equipment 150 4 338 801 931 4.338,801.951 Il 549 314 630 11,540 314,639
Yietnam Power Engmeering and 11,987, T A85 11,987,777 485 V(K 975 375 10058 975,375

Electrical J5C

Oriher 02 104,864,005 3021 14.864,005 3T 153337 586 AT 153,337 586

Trade payables to related parties 109,764,350.869  109,764,350.869  69.646,721,851  69.646,721,851

fetails are disclosed in Note VIHL2)

Total 680, TTII82250 680771181250  TIX89T 454,932 T13,807,454,952
7



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS jconrinued)

For the fiscal period from Janwary 01, 2025 to June 30, 2025

14, Corrent advance from castomers

B09a-DN

Closing balance Opening balance
Current advance from third parties 16,357, 907,687 24,258.933.056
GOTH Vietnam Indhestrial eqouipment Co,, Lid - 12,373.412,424
Duc Giang Lao Cai Chemicals Co., Lid - 3875607 000
La Han Hoang Phat J5C 382,419,725 -
Wietnam Chemical Industry Co., Ltd 2227 2ah EO0 -

Truong Hai import expont Trading service 15C 4,968,484 044
Oihers 5284700218 B0 013,632
Current advance from related parties - =
Total 16,357,967,687 24,258,933,056

15, Statutory obligations
Opening Payable Paid amount in  Closing balance
balance amount in period
period

Walue - added tax 27657, 760,480 264,722 B58508 240323, TRE10E  46.056.850.790
Corporate income tax 139,544, 349,632 223650913876 139544349632 273.650.913,876
Persomal mcome tax 4,006,957 409 0,524 856,742 12,834,073.570 707.740,172
Matural resource consumpdion tax 52,584 488,624  32EMM.TILS3R 354.814,136,408 15,775.064,154
Land rent, land tax - 7509 806 186 6,047, 210,985 [, 542,685 401
Cither taxes = 7,000, e 70010, e -
Fees, charges. and other payables S6IL000.545  BLROBSEO0RG  BO.321,361,300 13,189, 228 330
Total 133 4155540 6590 P17 INERALG 5 RADAD] 90,503 JI0922,442,72)

16, Current necroed expenses

Interest expenses

Loadimg and fransponation costs

Fee for using the Vimico trademark

Major repair, overhaul costs of machinery and equipment
Others

Tutal

17, ther current payables

Trade Union fee

Health msurance

Shon-term deposiis received
Dividends and profits pavable
Others

Tuwtal

Closing balance

Opening balance

5202718, 165
3,288 448,938
13,350,676, 604
9,551,321,437
3,338.766,924

6,986,432.603

2491861976

34,731,932,068

9.478,294.579

Closing balance Dpening balance
2,080,336, 344 1.559. 817,570

B, 045 815 6, 128,954
61,162 633011 51,302 351 262
01,430,554, 526 Ga6 601 350
6001, 581,602 6 228 059 987
264 6R1, 151,318 59,733,049,123
28
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS rcominmued BOY9a-DN
For the fiscal period from Jampary 00, 2028 fo fore 30, 2025

I which:
Payables to related parties 299.299,571.176 5,0:38,741,000
{Derails are dlscloved i Nove VI 2)

18. Provizsion for payables

18.1 Current
Closing halance ﬂpening halance
Provision for repair and overhaul costs of machinery and 207.302.795,468 -
equipment
Prowvision for preparatory wnnel development costs 13,393,111,958 =
Provision for planned overburden removal cosis 3785, TH0L 402 -
Total 599,550,657 818
18.2 Mon-current
Closing balance ﬂp-r:ning balance
Environmental restoration cosis of projects 37,360, 434,972 34.037.072.926
Toial 37.360,434 972 34.037,072,.926

19, Deferred tax assets
Corrent period  Previoos period
Corporate income tax rate used to identify value of deferred income tax assets 2% 208

Dheferred incomse tax assets relating to the deductible temporary differences 35,282 900 106
Amount to be offset with the deferred income tax lakaliy

Deferred income tax nssets A5, 282 00,106

24
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS jcominued)
For the fiscal period from Jameary O, 2023 1o June 30, 2025

20, Loans and finampce lease Habilities

B09a-DN

Opening balance During the period Closing balance
Value com repayable Increase Decrease Value cum repayahble
value value
Short-term 1.536,920,770,743 FI53,47H,MI8,713 1LE44 876 890.211 B45511,.888,.245
Klrori-term boans 1059, 915 343,009 S3 857 403 821 1 iy, B0, T 43,999 FET, 204 403821

Yietnam Joint Stock Commercial Bank for Industry and Trade - Hai
Ba Trung Branch

Military Commercial Joint Stock Bank - Hoan Kiem Branch 20 451, 882274
Yietnam Mariime Commercial Join Siock Bank [1] -
Joint Stock Commierciel Bank for [nvestment and Development of PG 944 825 320
Yietnam - Truonsaction Center 3 Branch

Vietnam Imtemational Commercial Joint Stock Bank

Shinhan Bank ¥ietnum Limited

24,557,491, 750

1 00,000,000,000
63, 102,000,000

Joint Stock Commercial Bank for Foreign Trade of Vietnam - 2] 445 206,165,716
Hanoi Branch

United Onwvgrseas Bank (Vietnam) Limited 3] 35652978939
Asia Commercial Joint Stock Bank - Dong Do Branch [4]

Current portion af long-ferm loans AT 426, Tdd
Vietnam Development Bank - Lao Cai Branch %] 261, (i, 000, 0D
Military Commercial Joint Stock Bank - Hoan Kiem Branch [&] 35,766, TR 660
Joant Stock Commiercial Bank for Foreign Trade of Vietnam - " T7,170,019,964
Hanon Branch

Vietnam Joint Siock Commercial Bank for Industry and Trade [8] 15, R, OO0, DD
Finange Leasing Company Limited - Vietnam Joint Stock [%] 25.610,476,000
Commercial Bank for Industry and Trade

Vietnam Intemational Leasing Co., Lid [raj 18057451 800
Vietcombank Financial Leasing Co., Lid [11] 5389 461,560

122422, 378,241
200,000, 000,000

145 000, 0, GO

393,765,849 271

ZLOBE 435,170
21.680.741,139
249, 520,604,892
150,000, 00K, (00
|7, 883,390,350
43,085 50 982

0 B00, D00, (00
F1 520,080,000

9028, 725,900
2,654, T30, T80

24,557 491,750

201.451,882.274
T E 653 (00,000
JEY. 94,825,320

25, D0, (O, 008
63, 102,000,000
545.206,165.716

I5A52.978.939
238,268,547,212
144,000, 000,000
| 7883 390,670
38,589,500,982

9,00, 000,000
13,487,272,000

0028725800
2,684,730, 780

20.729.378.241

2893,765,849.27

21088435170
21,680.741,139
488,257, 484,424
20T (00 D00 M)
35,766,781,340
81,679,019,964

19,600, 000_00)
24,043, 284,000

18,057 451 B0
5. 3R9.461,560

i}



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS fconinued)
For the fiscal period from Jameary 01, 2025 (o June 30, 2025

B09a-DN

Opening balance During the period Closing balance
Vialue cum repayable Increase Decrease Value cum repayable
valie vilue

Joint Stock Commercial Bank for Foreign Trade of Vietnam - Lao [12] 2,588,000, 000 I, 254, 00, DD 1254, ({00,000 2588000, (00
:;:!lili?a:'?}ffinmial Joint Stock Bank - Lao Cai Branch [13] [ %1 811600 233,955,800 BO2, 705,800 623,061 500
Joint Stock Commercial Bank for Investment and Development of [14] 622,424,160 31EL212,080 311,212,080 622,424, 160
Vietnam - Transaction Center 3 Branch
Viemam Bank for Agriculiure and Rural Developrment - Lao Cai [15] = 3,263 000, () 37T (00, 00K 2,880,000
E;n;?ﬂm LOST, 173624284 4,671 383,570 249, 520,604,892 42 324 402 62
Long-term loamns 04, 1Tl 460, 546 J4.6T1 38T 5T0 225877 068,212 F02 008, T7E 904
Vieinam Development Bank - Lao Cai Branch ] 615,324,039,04% - 150, 0000, D00, 000 463,324,039 049
Military Commeercial Joint Stock Bank - Hoan Kiem Branch [] 133,676,397,786 | 7.883.390,350 15,793,007 436
Joint Stock Commercial Bank for Foreign Trade of Vietnam - 7] 115,768,529.944 20,241,383,570 43,08% 509,952 02.920.403.532
Hanoi Branch
Yietnam Joint Steck Commercial Bank for Industry and Trade [&] 24,5060, (R0, D0 - 0, B0, 000, (KD |4, T CH0, 3005
Joint Stock Commiercial Bank for Foreign Trsde of Vietnam - Lio [12] 3,891,507, 760 1,25 000, (WK 2,597 507,76l
Cai Branch
Military Commercial Foint Siock Bank - Lao Cai Branch [13] 235 955 BOO - 235 955 800 -
Joint Stock Commercial Bank for Investment and Development of [14] TTRO30207 311212,080 J06,818,127
Yietnam - Transaction Center 2 Branch
Yietnam Bank for Agriculture and Rural Development - Lao Cai [15] = L4444 30, (R0, D00 3,263,000, (M F1, 167, (00, 006
J'.ﬂ::;-:em_rmm feave finbilities 162,999, 163,738 - 23,643,536,680 139355627058
Finance Leasing Company Limited - Vietnam Joint Stock %] T2 467, 168,000 - [ 1,920, 080,000 67,547,085, 006
Commercial Bank for Industry and Trade
Wietnam Intemationn] Leasing Co,, Lid [10] i, A2 R0, 050 - 0028, 725,500 51,374,004, 150
Wictcombank Financial Leasing Co., Lid [11] 23,129,175,688 - 2.6%4, 730, TRO 200,434, 444 DiE

m
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued) B09a-DN
For the fiscal period from Jomuary O, 2025 bo Juee 30, 20235
Dretails of loans as follows:
Creditor Maturity Interest rate (year) Lasin purpose Securily nssets Balance as at
June 30, 2025
(WM
1] ¥ieinam Maritime Commercial Join Stock Bank
Loan | Maximum & months Floating Supplementing working capital and Mot available 20.729.378,241

provide different types of guaranices.,

2] Joint Stock Commercial Bank For Foreign Trade of Vietnam - Ha noi Branch

Lioan | 12 months Floating

[3] United Oversens Bank (Vietnam) Limited

Loan | 05 months from the | 5% per vear plus the COF
date of disbursement,  in VIND of the bank at each
specific time,

[4] Asia Commercial Joini Stock Bank - Dong Do Branch

Lasan | Maximum & months  Floating

[5] Vietnam Development Bank - Lao Cal Branch

Loan | 144 months (12 Interest rate applicable iy
VOS], each disbursement, Ar the
time of contract signing. the
rate 15 §.55% per vear.

Supplement working capital related to the
expansion of the Lao Cai Copper Smelting
Plani.

Used to finance the purchase of
maferials’goods and services to facilitate
the main business activities of the
Corporation.

Supplementing working capital and
provide different types of guaraniees,

Investment in construction items and
equipment for the project o expand and
increase the capacity of the Las Cai
Copper Smelting Plant.

4 automobiles and assets resulting from
the investment project to expand the Lao
Cai Copper Smelting Plant.

Mot available

Mot available

The entire praject belongs to the
expansion and capacity incréase Project
of Las Cai Copper Smelier Plani

A T el

203 765 E49.27]

21,088.435,170

21,680.741,139

T62,324,039.049



YVINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal period from Janwary 01, 2025 fo June 30, 2025

Creditor Maturity

Interest rate (year)

Loan purpose

Security assels

B09a-DN

Halance as at
June 30, 2025
(VND)

[6] Military Commercinl Joini Steck Bank - Hoan Kicm Branch

(T

af the firsd
dishbursement.,

132 months, with a

groce period of 36
months from the date

Interest rate on YRID personal
savings deposits with interest
paid at the end of o 12-month
term from 5 banks - BIDY,
VCB, VTB, Agribank, MB -
plus a margin of 3% per vear,

Implement the investment project *Mining
of the Vi Kem Copper Mine in Trinh
Tuong commune, Lao Cai provinee”
according 1o Investment Certificate Mo,
1212000429 izsued by Lao Cai Provincial
People's Committee.

171 Joint Stock Commercial Bank For Foreign Trade of Yietnam - Hanol Branch

Loan |

of the first
dishursement

132 months, with a
grace pericd of 36
months from the date

Averape inierest raie on 13-
micth ferm VI savings
deposits with interest paid at
miaturity from 4 banks (VCB
Transaction Office, VTB
Hanoi, BIDY Transaction
(Hhce |, and AGB
Transaction Office) plus

2.5% per year.

18] Vietnam Joint iock Commercial Bank for Industry and Trade

Loan |

0 months from fiesd
dishursement date

Interest rale on savings
deposits pard at maturity in
the currency of the debt for o

| 2-month term at YietinBank,

plus a margin of 2.5% per
year,

Payment of land cosis, reasonable and
valld expenses, and execution of legal
transactions for the component of the
project to expand and increase the capacity
of the Lao Cai Copper Smelting Plant
according to Investment Certificate Mo,
[221 1000453 dated February |3, 2015,

Payment of expenses according o
Economic Contract No. 69202 1/THBKT-
VIMICO dated April &, 2021, between the
Corporation and Hanco Investment and
Trading Jomt Stock Company, for the
implementation of the equipment
investment project to maintain production
at the Sin Quyen Copper Mine Branch,
Lao Cai - Yimico.

Assers to be formed in the future include
{he entire investment project "bMining of
the V1 Kem Copper Mine in Trinh Tuong
commune, Lao Cai” {incleding land-
related structures, machinery & equipment,
rights arising from the project), which will
be owned by the Corporation,

Facilities: Lao Cai Copper Smelting Plant
with a capacity of 20,000 tons/yvear, and
other structures, constrsctions, and real
estate on the project site, bath existing
and formed from loan capital,

[0 KOMATSL HD465-TR dump trucks
according to Economic Contract Mo,

A9 202 1 HDK T-VIMICO dated April 6,
2021, signed with Hanco Investment and
Trading Joint Siock Company

151 359,788,776

174,599,423 496

34 300 000,000

1



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {cominued)
For the fiveol period from Janugry 01, 20235 fo June 30, 2025

B0%9a-DN

Creditor Maturity Interest rate (vear) Loan purpose Spcurity asscis Balance as ai

June 30, 2025
(WM

[9] Finance Leasing Company Limited - Vietnam Joint Stock Commercial Bank For Industry and Trade

Financial &) mamths VietinBanks lending rate Caterpillar forklifi with lifting capacity of Mot available TIE2R, 000

Lease | applicable 1w the Finance 5 tons.

Financial &0 manths Leasing Co., Lid - Vietnam 02 Atlas Copco air compressors. Mot available 130,296,000

Lease 2 J8C Bank for Industry and

Financial 72 months Trade, plus a margin of 3% (2 Komatsu hydraulic excavators and 08 Not available 91,387 .248,000

Lease 3 PET YT Komatsy HD465-TR eld transport rucks,

(1] Vietmam International Leasing Company Limited

Financial 72 months Temporary interest rate of 4 dump trucks, CATERPILLAR brand. Mot available 37,726,782, 500
Lease | 0.33% per year.

Financial T2 months Temporary intepest rate of 2 dump trucks, CATERPILLAR brand, Mot available 18,863,391 250
Lease 2 0.33% peér vear

Financial &0 months Temporary interest rate of 02 220-2T0HP scraper machines, CAT D7 Mot available 12,841,372, 200
Lease 3 8. 76% per year. brand and 01 exceed 162 kW power wheel

[11] Vietcombank Financial Leasing Co. Lid

loader, SEM brand,

Financial T2 months Average inlerest rale of 12- 01 universal lathe, 02 hydraulic sloiting Mot available 4,479 281,280
Lease |1 manth term saviogs deposits. machines, 0 combined punching machine,

with interest paid at maturity 01 hot water pump, 01 anode plate

for individuals from 2 banks pressing machine, 01 medium freguency

Vietcombank and VPBank, casting furnace, 01 3m3 capacity air

plus a margin of 2.4% per accumulator, B electric furnace fior dryving

YEAL, female molds and copper anode casting

ke,

Financial T2 months 01 controlled air compressor, 01 high Mot available 21,344 625 188
Lease 2 pressure cenirifugal fan.

14



VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (covimed

For the fveal period from Janugry 1, 2025 fo e 30, 2025

Creditor

Maturity

Interest rate (year)

Loan purpose

Security asscis

Bi9a-DN

Balance as at
June 30, 2025
(VM)

112} doini Stoek Commercial Bank For Forelgn Trade of Vietnam - Lao Cal Branch

Laoan 1

Laiin 3

Lavien 4

Al montls

A0 montls

6 montls

Gl months

T.50%%

7.50%

1.50%

7500

Supplementing investment capital for 01
hydraulic crawler drill machine,
HUYNDAT EVERGIGM brand, ECD4OE
medel, manufactured in 2021 in Korea.

Supplementing capital i implement the
bidding package: "Procurement and
installation of equipment to supplement
mining and mine cMErgency capacity”.

Supplementing capital to implement
bidding package Mo02: " Procurement of
fsel vehicles in the mine” under the
priject: "Investment in egquipment to
maintain production n 20217,

Supplementing investment capital for
Mitsubishi brand forklift, FDSONT model,
lifting capacity of 5000 kg, frame number
of CF28C-51370.

01 hydraulic erawler drill maching,
HUYMDAI EVERGIGM brand,
ECDA0E model, frame number of
ECD4010%, engine number of 22227978
manufactured in 2021 in Korea under
Economic Contract Mo, 891/ HEKT-
BN date September 20,2021

Assels formed from the project purchased
under economic contract No.

T8 202 VHDET-MBY dated Aupust 149,
2021 with Anpha Consfruction and
Environment JSC.

01 Xitee car (carrving Diesel) with a
capacity of 15.8m3, license plate numbser:
24C-127.67 uccording to Economic
Contract Mo, 894202 ['HDEK T-MBYW
dated September 21, 2021 with GTH
Vietnam Industrial Equipment Co,, Lid,

01 Mitsubishi brand forklift, FDAONT
e, lifting capacity of 5000 kg, frams
number of CF28C-51370 under contract
Mo 952202 1 HDK T-MDY dated
January 12, 202].

e

i D ™ P R

1,676, | B, 000

2,262, 2000, (0

S22 3000 (40

324 B2T 760
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (contimed) B09a-DN
For i flscal period from Jarary OF, 2025 to June 30, 2025

Creditor Maturity Interest rade (year) Lasn purpose Security msscis Balance as ai
June 30, 2025
(VND)
[13] Military Commercial Joini Stock Bank - Lao Cai Branch
Loan | 60 months Floating, changing Investment i construction, renovation of Collateral 15 all mochinery and equipment 625061 600
periodically. iems, purchase of machinery and geeording o mortgage contracts and
equipment. additional documents.

[ 1] Joind Steck Commercial Bank for Investment and Development of Vietnam - Transaction Center 3 Branch

Lasn | A months Floating, changing Sponsoring investment projects to maintzin - 502 blower;, Wagon track; Dump trucks: 1,080,242 287
periodically, production at copper smelting plant 1 - Lao Dise suction flter; Slag pelletizing
Cai Copper Smelting Branch - VIMICO. mschine system,

[15] Vietnam Bank for Agriculture and Rural Development - Lao Cai Branch

Loan | 6 months Floating Fayment of expenses to implement the Al S0k Fan equipment belonging o the 7,163, 000,00
project Investment in mainienance serving  Project: Investiment in mainlenance
produstion. SO0: fan tem (HM320)" serving production

Loan 2 60 months Floating Payment of expenses to implement the The copper sulfate production ling 5, B0, 000, 00D

project " Investment in copper sulfate
production line™

Tutal 1,687 546,291,207

16



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS /continued) B09a-DN

For the fiscal period from Janwary 0F, 2025 1o June 30, 2025

1. Orwners' equity

a. Changes in owners' equity

Share capital Development Retained Total
imvestment fund ERrnings

Opening balance of previous yvear 2000, 000, W), (00 189, 792,617,619  175.213,146,657  1.365,005,.764,276
Prafit in the previous vear - 1,272 40,519 853 F.272 dike 919 893
Appropriation of funds - = (46,220,049 272) (L91),501,57%.060.680)
[Mvidends, profits disributed . = LWk, OO0 A, 000 o SR, 0 R R (T
Closing lalance of previous year WM e, (e (W0 189,792,601 7.619 1300400017278  3.491,192,634,897
Dpenning balunce of current pericd  2ODD0MLMHL000 — [RS.TOZ617.619 1301 AKL017.278  3.491,192,634,897
Profit during current period - = B51,256.821.493 B51.256,821.493
Apgropelation of funds {%) 390,000,000,000 (471302350882}  (81,302,350,842)
Dividends. profits distributed [*) - (300.000,000,000)  {300,000,000,000)
Closing balance of current period 2000, 0MLM00000 579,792 617,619 1381354487880  3.961,147,105,508

(*3 Dividends and provisiens for funds as per the resolution of the Annual General Meeting of Shareholders in 2023

dated April 22, 2025, of the Corporation,
b, Dhefails of owners' equily

Vietnam Mational Coal and Mineral Industries Holding
Corporation Limited
Others

Total

e, Capital transactions with owners

Contributed capital

+ Beginning balance of the period
& Increase in the period

+ Decrease in the perind

+ Ending balance of the period
Dividends and profils distributed

Closing balance Upening balance
1961, 179,000,000 [0, 179, 000, 0

3B B2, 000,000 3882 1,000,000

2, (M0 O, DD, B D ALK IRETTRILE
S SRS ————
Current period Previous period

2, 030000, CHORD, R, DI 2, 0O, 0K, N

2, (WM, 400, 0040, 000 2, W, (M, DEL, CHM

{{ 3 0k (O RO R

{100,000, 00D, 000 )

id. Shares

Closing balance Opening balance

Awthorized shares 200,000, (00 200, 00K, 00
Issued shares 200, D0 (00 200,000, 00D
Camioen shares 200 E, (R 200 EENE, (HRD

- Preference shares -
Repurchased shares = =
- Common shares - -
Prq'!eren ce sHores - -
Shares in circulation 2O, (MDD 240 D0, D
- Cammaon sfres 0L GIEHD, i) JONL DR, EAA
= Prefirence shares = o

Far value of outstanding shares: 10,000 WMDY Share

37




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (connimed) B0%a-DN
For the fiscal period from Januaey OF, 2025 to dune 30, 2025

.

i 8

V1.

Company funds

Dpening Additional Amount used Closing balance
balance amaent
Development and mvesment fund (B9, 792617619 350,00, (KL 0D STU, T2 617,619

Twtal 189, 792,607,619 3900 D00

570, T0L61T,619

Oif-balance sheet items in the interim separate linancial statcments

Various forcign currencies

Detatls of the quantity of each type of foreign currency held by the Corporation in their original currencies are as

follows:

Foreign currency

LISy

Closing balance

Urpening balance

Equivalent in

YND

Equivalent in
YD

11,132,151

11,246,272

11.1528,151

11246272

ADDITIONAL INFORMATION FOR ITEMS IN THE INTERIM SEPARATE INCOME STATEMENT

Kevenue from sales of gosds and rendering of services

Revenue from sales of goods

Revenue from sales of finished products

Bevenue from service remsdensd
Other revenue
Taotal

In which:
Hevenue from third parties

Revenue from related parties
{Derenils are diselosed ar Note VIIL2)

Total

Cost of sales

Cost of good sold

Cost of finished products sold
Cost of service rendered
Chher cosi of sales

Total

Financial income

Interest income from deposit
Lrividend, profit received
Exchange rale gain

Interest on advance pavment

Imterest from Environmental protection deposit

Tuotal

Current period

Previous period

1,382,184,759,723
5,112,348,209.333

39058,764.330
5688224 B9 775

03,899 555 460 41,252,322,473
1.531,729.823 2.135,348.000
6,559.964,154,139 6,250,672,333,578

1633819764 854

1.356. 710,634,155

4,926,144, 489,505 4893961 6% 423

6,559,964,154,339 &,250,672,333,578
—_—_— —

Current period Previous period

1.382.92].531.723
3.727.005,126,229

518.828,757.655
4,646,961 634,947

Currcent period

27805459243 39,080,001 ,061

I,687. 208 255 1066867 950

5,139,509, 325 450 5,205,937.260,613
T —

Previous perisd

248 746,836 188,301,965
36,903 034 500 24, 7RG, 0 D00
8460 GAD | 5,454 464
1,456,920 814 3,133 864,722
406,676,467 -
41,104,757, 36 18,123,661,156
IR




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (cominned)

For the fiscal period from January 1, 2023 to Jume 30, 2025

4.

Financial expenses

Interests expenses
Exchange rate loss

Provision for mpaiment of tradinge securities and investment

losses
(hher financial expenses

Total

Selling expenses

Selling labor expenses
Selling materials expenses
[Mfice supply expenses
Chrtspurced service expenscs
Ciher monetary expensa3
Tutal

Administrative expenses

Administrative labor expenses
Administrative materials expenses
(Mfice supply expenses
Depreciation of fixed assets
Taxes, fees and charges
Chutsourced service expenscs
Chher monetary expensas

Total

Deductions in selling expenses and administrative expenses

Reversal of provision for doubtful debts
Total

Production and operating costs

Eaw matertal expenses

Labor costs

Tools and equipment expenses
Depreciation of fixed asseois
Chitsourced services expensss
Other moneiary expenses
Total

Current corporate income tax

Current corporle ireoime [ax
Total

BO9a-DN

Current period PFreviows period
79,764 973 480 I05,255,137.275
- 260,434
99.795432,171
THOE2, 756 574401714
l?!ﬂﬂ.dmﬂﬁ 105,792 839,423
Current period Previous peried
409,436,500 249 250,380
362,186,059 165,702 161
2089 168 16,746 246
34.382,312.936 16,665,743 812
1377 906,551 2.120,338.234
36, 533,900,214 30417, 804,833

Current period

Previous period

931 482034 285

28,313,%63,254

557515110 528338036
370,286,305 484 321,245
[.033.018,339 136,871,752
557, 8BE5.962 1.B32.37T9.207
14,373,025, 341 Q427202019
TTLI23.253.490 [05,784,755,947
187,997 018,832 207 685,832,760
Current period Previous period
(373 386,356) (933, B03,658)
(373,386,356) (933,803,658)
Current period Frevious period

1609025956326
164,257.943,782
514,670 529 874
155,047, 718,605
971,571,303, 764

1.977.503,009 852
126,695 442 88
451,550,915
531.302,241.841
619,188,871 952
630,391,066,172

S.004.582,452.351

4,085,552, 183,633

Current period

Previcus period

223,630,913 876 139.235,741,089
I23,650,913.876 139,235,741,089
k)

g~




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (comimeed)

B09a-DN

For the fiscad period from Jonuaey 0F, 2025 1o Jpne 20, 2025

VIL

Current corporaie income fax

Current corporale income tax payables are determined based on the taxable income for the current period. The
taxable income of the Corporation is different from the mcome reporied in the income siatement because laxable
income does not include taxable income or deductible expenses for tax purposes for other vears and items not subject
o tnx or deductible for tax purposes, The Corporation’s current income tax payables are calculated af the fax rates

enacted by the halance sheet date,

Dietails of the Corporation's current corporate income tax incurred during the period are as follows:

Current period Previous period
Net profit! (lossp before tax 1,055,652, 861,120 TI09604,TO5. 445
Adjustments 1o ingrease/(decrepse) pecounting profit/{loss) 62,561,708.260 (24,786, AN, 000}

Adjustments to imcrease

09,463,642, 760

Illzgible expenses 90 465,643, Tol
Adjustments to decrease (36,903.934,500) {24,786.000.000)
Dstributed dividends, profin (36,903,934, 500) (244, TR, D0, 00
Adjusted profit’ (loss) before tax excluding loss carried forward 1,118,254 569 380 0, 1 7H, TS, 445
Taxable income [.118,254,569 380 606, 178, 705,445
Current CIT rate %y 2%,
Current corporate Ineome tax 223.650,913.876 139,235, 741,089
TR SR
Deferred corporale income fax expenses
Current period Previous period

Deferred corporate income tax  income  arising  from
deductible temporary differences

Total deferred corporate income tax expenses

(19.214.874,245)

(19.214,874,249)

ADDITIONAL INFORMATION FOR ITEMS IN THE INTERIM SEPARATE CASH FLOW STATEMENT

Mon-Cash transactions
Current period

Acguiring assels by incurring related linbilities directly or -
through fmance lease transactions

Previous period
BB, 757,456,650

VIIL OTHER INFORMATION

Subsequent events after interim separate balance sheet date

The Board of Directors of the Corporation affirms that, in our opinion; on material aspects, no extraordinary events
have occurred after the accounting books were closed that would impact the Corporation's imterim separste lnancial
position or operations of the Corporation, necessitating adjustments or disclosures in the mienm separate financial
statements for the financial period from Janwary 1, 2025, to June 30, 2025,

Trunsactions with related partics

I'he parties are considered related if one party has the ability to control or exert significant influence over the ather
party in making financial and operational policy decizions, Parties are also considered related if they are under
common control ar have shared significant influence. During the Mnancial penod from Jamsary 1, 20235, 10 June 30,
2025, the units within Vinacomin - Minerals Holding Corporation (“the Corporation®™), Victnam Mational Coal and
Mineral Industries Holding Corporation Limited ("the Growp” ), the intemal units, subsidiaries, and associates of the
Group, as well as the leadership of the Corporation and the Group, and their immediate fumily members, are
recognized as related parties to the Corporation

40
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VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS jcomimied)

For the fiscal period from January OF, 2025 1o June 30, 2028

X1 Transactions with related parties
Income of key management members

i,

Relaied partics

Income

Bowrd of Direciors, Board of Management

Mr. Mguyen Van Hai
Mr. Trinh Van Tue
Mr. Dang Duc Hung
Mr. Mgo Quoe Trung
Mr. Mguven Van Thai
Mr. Dao Minh Son
Mr. Ly Xuan Tuyen
Mr. Le Tuan hNpoc

Mr. Dang Xuan Tuyen
br. But Tien Hai
Board of Supervisors
bir. Luong Yan Linh
Mr, Pham Xuan Phong
Mr. Mauyen Mam Hung
Chiel secountant

Mr. Mguyen Yan Vien

Remuneration

Salary, bonuses, remuneration
Salary, bonuses, remuneration
Salary, bonuses, remuncration
Salary, bonuses, remuneration
Salary, bonuses, remuneration
Salary, bomuses, remuneration
Salary, bomuses, remuneration
Salary, bonuses, remuneration

Salurv, bonuses, remuneration
Salary, bonuses, remuneration
Remuneration

Salary, bonuses, remuneration

Salary, bonuses, remuneration

B09a-DN

Transaction value
Current period Previows perioed
51,873,534
4440000, 000 527,117,399
398600, 0 479 506,138
300431300 470 189121
162 000,00 P58, 204 310
{*) 479 506,338
AD0_GO0, M 515606338
398,600,000 479,260,138
SOR.G00, 000 417,018,620
(") 315, 7HL638
415 400,000 495 387.691
34,941 466
427347, 764 440,071,524
T4 000, HM 448,536,628

(%) Mr. Dao Minh Son and Mr. Bur Tien Hai ceased to hold the position of Deputy General Director respectively on
September 1, 2024, and February 15, 2024,

Transactions with related parties

Duiring the period, the Corporation had the following major transactions with related parties:

Related partics Transactions Transaction value
Current pericd Previous period
Vimico - That Mguyen Mon- Sale of finished products 1,333,202 300 LB AR5 400
Ferrous Metal J5C Purchase of poods and 147,936,636 01119337
services
Dividends received 29, 376,000,00d
Cao Bang Cast Iron And Steel Sitle of finished products 434,709, 356,749 550.176,223,690
I5C and services
Interest on advance 2613578601 1.E72.049.977
pavInenl
Purchase of goods and Q24 028,826,738 1,175,323, 183,837
services
Vinacomin - Insfitute of Mining  Purchase of goods and 103,013,928 BGH.H03. 588
Science and Technology services
Sale of gonds, services 2 372,827 DRE 1,878,747 244

VWML - Tan Quang Cement JSC

Sale of finished products,
woods

Divedends received

624 5449 %60 1,750,422 4350

& 5600, (D, (400 -
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS feomimd) B0%a-DN
For the fiscal period from Saguary 07, 2025 o Jine 30, 2023
Helated partles Transactions Transaction value
Current period Previous period
Vimacomin - TaPhoi Copper J8C  Sale of goods and services 25,641,531,518 35,834,279 335

Interest on advance 726,036,564 1.233,611,032
payment
Purchase of goods and TO7,542 R16,001 GIRL0T. 811, TER
services
Wietnam National Coal and sale of finished products, 3642350, 107,731 3442000404, | B]
Mineral Industries Holding goods and services
Corporation Limited Profit distribution 294,176,850,000 08,058,950,000
YVinscomin - Machinery JSC Sale of goods, services B12,151,226,738 BE1,370,403,638
Purchase of goods and 25027377450 797, 120006
SETViCES
Minerals JSC BO3 « Vimico Imerest an advance 117.5314,669 28,203,713
paymant
Purchase of goods and 73,242,527, 725 52,293,699.078
sETVICES
Sale of finished products, B.043.521 8,60 GED
gowls
[nvidends received B2 500,000 -
Vimico — Cao Bang Bang (iang  Purchase of goods and 5,878, 896,756 351,637,037
Travel and Trading J5C services
Yimico - Center for Purchase of goods and 2,906, 144,444 193,480,000
Occupational Dizsease Treatment  services
and Rehabilitation Sale of finished products, 28,000,000
goods
Vinacomin - Khe Cham Coal Purchase of goods and 9,038,029, 500 3,449 16,00
Company SETvices
Vingcomin - Hon Gal Coal Purchase of goods and - 515,343,100
Selection Company services
Vinacomin - Business School Purchese of goods and 1,005 63 444 525 003 M0
services
Sale of finished products, B IBIBI%
goodds
Branch of Vinacomin - Materials  Purchase of goods and I2564,111,327
Trading JSC - Hon Gal Materials  services
Enterprise
Vinacomin - Materials Trading  Purchise of goods and 20,566, 220,002 6.515,774,895
15 - Hanol Branch SETVICEs
Vinacomin = Ha Lam Coal J3C  Purchase of goods and 5,848, 165,000 4,284,004, (¥0
SETVICES
Vinacomin - Yang Danh Coal Purchase of goods and 3,537.837,750 2. 326.4735,800
15C sErvices
Vinacomin - Mam Mauo Coal Purchase of goods and 13,150,578, 8(H) 2 RSBk 3, (00
Campsny services
Bax Tha Coal Trading Company Purchase of goods and 3, TR9 034,400 -
SErVICEs
Yinacomin - Power Holding Sale of goods, services - 68,181,818
Corporation
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B09a-DN

Related partics Transactions Transaction value
Current period Previous period
Tay Bac Mining Chemical Purchase of goods and S0L063,123,110 53,751.065.983
Industry Company LEIVICES
Yinacomin - Tourism and Purchase of goods and 9,070,670, 200 T,730,864,430
Trading J5C IVICES
YVWMI Viet Bac Mechanical J5C  Purchase of goods and 3368826313 13532219898
services
Vinacomin - Industry Investment  Purchase of goods and 57,283,636
Consulting J5C SErVICEs
Winacomin - Motor Industry 15C Purchase of goods and 356,490,000 4,262, 343,484
services
Vinacomin - Coal and Mineral Purchase of goods and 2.286,343.220 2292239031
College SEEViCES
Vinacomin Hospital Purchase of goods and 1,107,743, 740 669, 466,770
services
Yinacomin Coal Export-Import  Sale of finished products 445,454 545 -
I8C
Institute of Energy and Mining Purchase of goods and el -
Mechanical Engineering - services
W macomin
Yinacomin - Hon Gai Coal Sale of finished products, Q5T 00,000 -
Company goods
Vinacomin - Usng Bi Coal Purchase of goods and [ 289 9 16,4060 -
Company SCTVICES
Wingcomin = Thong Nhat Coal Purchase of goods and 1,327, 500,00 -
Company SETVICES
Winacomin - Cam Pha Portand  Purchase of goods and 641,339 9640 -
Logistics Company SETVICES
Lai Chau Yimico Rare Earth JSC  Purchase of goods and B.72H0.526,536 -
Services
Vinacomin - Hon Gai Sale of finish goods, 5477351, 444 =
Engineering J5C gds
Vinacomin Informatics, Purchase of goods and | 53,703,704 3
Technology, Environment J5C SETVICES
Vinacomim - Viel Bac Geology  Purchase of goods and 123,229,265 -
I5C SErVICes
Vinacomin - Maos Khe Coal Purchase of goods and [, 924, 100 (00 =
Company ETVICES
Yinacomin - Mortherm Coal Sale of finished products, 200, 00, (00 -
Trading JAC goonds
Vinacomin - Geology of Sale of finished products. 10,909,092 =
Mineral Resources J5C goods
Balance with related parties
Asat June 30, 2025, the Corporation had the following balances with related parties as follow:
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Current trade receivables (detailed notes for item ¥.3)

Heluted partics

Closing balance

Opening balance

Vietnam Mational Coal and Mineral Industries Holding

Corporation Limited

732.246,769.304

43117445435 336

Vinacomin - Coal Import Export 15C S0, (R0, D0 -

Vimico - Thai Mguyen Non - Ferrous Metal 150 - 328,000,000 *g
Cao Bang Cast Iron And Steel 15C 447.214,619,754 629.683,201.200 ;‘w
VW MI - Tan Cuang Cement JSC - 71,042,257 WK
Vinacomin - Machinery 150 405,092,611.994 AT60. 417,559 818 [
Development of Mining Technology and Equipment 15C 1,247,219, 640 1,381,377, 770 b
Cao Bang Mining and Metallurgical JSC 28,804,738 ]
Minerals JSC NO3 - Vimico - 58,800,000 =
Vinacomin - TaPhoi Copper ISC 5295 830,833 .

Tutal 1,601 587.060,525 l.E:W,'?H.IEE.I_t?I

Current advances to suppliers (detasiled notes for item Y. 4}

Related pariies Closing balance Opening balance

Vinacomin Informatics, Technolowy, Environment J5C

Vimico - Center for Occupational Disease Treatment and

214,814,815
4,705,629, 738

214,814,815

Rchabilitation

Vinacomin Industry Invesiment Consulting JSC 1 70, D | 7Ok R0, D00
Cao Bang Cast [ron And Steel 15C 339914, 483,524 49,909 047 B18
Vinacomin - Taphot Copper J5C - 30,177,542, 089
YVinacomin - Mao Khe Coal Company - Lis iy 5 000, (00
Vinascomin - Ha Lam Coal 15C - 0,1 56, 200,000
Wimico - Cao Bang Bang Giang Travel and Trading J5C 175,00 000 -
Vinscomin-Mam Muou Coal Company 143,738,320 -
Vinacomin - Institute of Eneroy & Mining mechanical §22 500,000 6 O, (00
Engineering

Total S5 446,166,397 P03 361 664,722
Diher receivables (detailed notes for item V.5)

Helated parties Transactions Closing balance Orpening balance
Ha Moi Gem and Gold 15C Deposits 55,000,000 55,000,000
Vinacomin - Machinery 150 Deposits diri 06l 723 -

Vietnam Mational Coal and Mineral
Industries Holding Corporation

Receivables for
implementation of

4,775,702 457

4,971,285 481

Limived the technology

Vimico - Thai Mguven MNon-Ferrous Dhividends receivables 20376, 000 D00 24, 7RG, 000,000

hetal 150

YW M - Tan Quang Cement J50C IHvidends receivables 4, 5, (R0, D0

Cao Bang Mineral and Metallurgical — Dividends receivables 2,075,434, 500 =

| L

Mincrals 15C MNO3 - Yimico Dividends receivables B2, 50000 -

Cap Bang Cast Iron And Stee] 150 Crther receivable - 34,751,599

[k Mong - TEY Aluminium Other receivable 500,000,000

Total 42,199, 788,680 30.347,037,480
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Current irade payables {(detniled nofes for item ¥,13)

Related partics Closing balance Opening balance
Winacomin - Viet Bac Geology 15C 398,354 838 [,398.134 838
Institute of energy & Mining mechanical Engineering 93,800,000 3 B00, 000

Bax That Coal Trading Company
Tay Bac Mining Chemical Industry Company

F1ET2, 128,800

3,7531.008.510
5,450,492 534

Vinacomin - Tourism and Trading J5C 13,349 915037 17.560,592,173
Yinacomin = Institute of Minmg Science and Technology 6 1%, 593, 080 5,194.262,974
Vinacomin Informatics, Technology, Environment 150 i, A0, D0 20 B0 DD
Minerals J5C NO3 - Vimico B.O95,55T_160 533,726,191
Vinacomin - Mining and [ndustry Investment Consulting J5C - 219, 190,904
Branch of Vinacomin - Mining and [ndustry Investment 45,472 727 45472727

Consulting J5C - Hon Gai Coal Design Enterprise

VWM Viet Bac Mechanical J5C 2425741623 18.374,756,332
Vimico — Cao Bang Bang Giang Travel and Trading JSC 76,070,000 241,125,000
Vinacomin = Minmg Project Managemsant Bowrd - Q2T B3 472
Vinacomin - Business school F53,545,000 332,103,000
Vinacomm = Materials Trading J5C - Hanoi branch 4204419737 3.541,787.536
Yinacomim - Motor Industry 15C 19250460 6. 832,500 TRE
Vinacomin - Machinery J5C 403,970,100 4061659712
Vietnam Coal Mineral College I BO8. 308,257 1119346055
Lai Chau Vimico Rare Earth JSC 20015,332 644
Vinacomin = Mime Rescue Center - 136,452,000
Vinacomin - Taphoi Copper 15C 61,636,138.406 -
Tatal 109,764 350,869 69,646,721 851
Oiher current payahles (detatled notes for item V.17)
Related parties Transactions Closing balance Opening balance
Board of Directors and Remuneration 1defa, OO, 00K 675,648 000
Supervisors Concurrent allowance 1,903,133, 700 987,730,500
Vietmam Mational Coal and Pavables for 1,738, 400,000 1,738,400, 000
Mineral Industries Holding imphementation of the
Corporation Limited technology project
Dividends payable and 293.981,356.976 -
outstanding advances
Bac Thai Coal Trading Company  Deposit for confract 940, BRO, 50K 490, 880,500
Yinacomin - Towrsm and Deposit for contract T 3,000, (MM 12T 682,000
Trading J5C
Yinacomin - Business school Deposit for confract - 14,400,006
Vinacomin - Materials Trading  Deposit for contract 546,000,040 424,000,000
JSC - Ha Noi Branch
Total 299,29%,571,176 5058, 741 000
Segment report

The Corporation selects business segments based on business felds as the primary reporting segments because the
risks and profitability of the Corporation are mamly affected by differences in the products and services provided.
The Corporation’s business activities are organized and managed according to the nuture of the products and services
offered, with each segment baing a sirategic business unit providing specific products.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS jcontinued) Bia-DN
For the fiscal peviod from Sanuary 0, 2025 to June 30, 2023

Items Mining, processing  Hendering of services Total

and trading of

minerals

Mel revenue
Met revenue from sales to third partics 1,305.561,740,802 38,258,023,942 1633, 819,764,834
Met revenue from internal sales 1o 4,500,502 957 G857 25.641,531.518 4,926,144 489 505
related parties
Total revenue b 406 064,698 870 63, B9, 555 4601 6,550 94 254 330
Business expenses 5,148,237 B37 421 27, B05,4509,243 5,263, 666,949, 140
Cost of goods sold and services 5 110.703, 866207 27.805,459, 143 5,039 500 325 450
rendered
Selling expenses 36,533,991,214 - 36,533,991.214
General and administrative expenses [87.623,632.476
Divisional business results 1,347 826,841 458 36,094,016, 217 1. 383,920,937 675
Unallpcated operating results {140,604, 444,079)

Financial profit (138,523,731, L10)
Other operating profit (2,080,712,969)
Assels

Assets by division T3T5.648,112,973 5,205 830 B33 T.3R0.943,952 806
Unallocated assais 618443, 283,593
Total assets 7375,648,112,973 £,295,539,813 7,990 387,236,309
Liabilities e

Resources by division 3.233.027.127,353 3 IEE 448 %38 3.236.315,5T6.291
Unallocated Liahilities TER 918,236,411
Toial Liabilities 3233027127353 3,288 448,938 4,025,233, 812,702

Comparative figares

Comparative figures are presented according 1o the figures from the separate financial statements for the fiscal vear
ended December 31, 2024 and the interim separate lnancial statements for the Ascal period from January 1, 2024 o
June 30, 2024, which have been audited and reviewed.

Hanod, Auguse 22, 2025

Preparer Chiel Accountani
ﬁh\],\l. -
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