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CONSTRUCTION NUMBER 2 Independence - Freedom — Happiness

JOINT STOCK COMPANY

Ho Chi Minh City, August, 12, 2025
No.:A$Y/CV-DIC No2

Re: Periodic disclosure of Financial
Statements for the first six months of 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: The Hanoi Stock Exchange

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November
16th, 2020, issued by the Ministry of Finance, guiding the disclosure of information in the
securities market, Development Investment Construction Number 2 Joint Stock Company
hereby discloses its Financial Statements for the first six months of 2025 to The Hanoi
Stock Exchange as follows:

1. Name of company: Development Investment Construction Number 2 Joint Stock

Company
» Stock symbol: DC2
¢ Address: No. 5, Street 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City.
o Tel: 0254 3613944, Fax: 0254 3584864
e Email: chungdic2@gmail.com; Website: www.dic2.vn

2. Content of the disclosed information:

« Financial Statements for the for the first six months of 2025
Separate Financial Statements (For listed organizations without subsidiaries
and parent accounting units with subordinate units): Separate Financial Statements;

Consolidated ~ Financial = Statements (For listed organizations with
subsidiaries);

Combined Financial Statements (For listed organizations with subordinate
accounting units operating their own accounting systems).

- Cases requiring explanation of causes:

+ The audit firm issues an opinion other than an unqualified opinion on the financial
statements (for audited financial statements):

Yes No
Explanation document in case of a "Yes" response:
Yes No

+ The after-tax profit in the reporting period shows a difference of 5% or more
before and after the audit, or shifts from loss to profit or vice versa (for the audited
financial statements for the first six months of 2025):



Yes | No
Explanation document in case of a "Yes" response:
e M No

+ The after-tax profit in the income statement for the reporting period changes by
10% or more compared to the same period of the previous year:

Y& M No
Explanation document in case of a "Yes" response:
Yes M No

+ The after-tax profit in the reporting period shows a loss, shifting from a profit in
the same period of the previous year to a loss in the current period, or vice versa:

Yes No
Explanation document in case of a "Yes" response:
Yes No

This information was published on the company’s website on: 14“’, August, 2025, at

the following link: https://dic2.vn/

3. Report on transactions valued at 35% or more of total assets in for the first six
months of 2025.

In case the listed organization has transactions, please provide a complete report with
the following details:

« Transaction content: None

» Transaction value to total asset ratio (%) (based on the most recent financial

statements): None

e Transaction completion date: None

We hereby certify that the disclosed information above is truthful and take full
responsibility before the law for the content of the disclosed information.

Representative of the Organization
ODRIZED PERSON FOR

Attached documents:

- Financial Statements for the 01/2025

- Explanation document for the after-tax
profit difference of 10% or more.

TRAN VAN CHUNG
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DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2
JOINT STOCK COMPANY

Audited Financial Statements
For the accounting period from January 1, 2025 to June 30, 2025

Auditing Firm:

SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES
COMPANY LIMITED A MEMBER OF MSI GLOBAL ALLIANCE

29 Vo Thi Sau Street, Tan Dinh Ward , Ho Chi Minh City

Tel: (028) 3820 5944 - (028) 3820 5947 Fax: (028) 3820 5942

Email: info@aascs.com.vn Website: www.aascs.com.vn
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DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City Six-month period ended June
30, 2025

BOARD OF DIRECTORS' REPORT

The Board of Directors of Development Investment Construction Number 2 JSC (DIC) (hereinafter referred to as the
“Company”) presents its Report and the Company’s Financial Statements for the six-month accounting period ended
June 30, 2025.

COMPANY

Development Investment Construction Number 2 JSC (DIC) operates under the Enterprise Registration Certificate
and Tax Registration Certificate for a joint stock company No. 3500707730, first issued on June 28, 2005, and
amended for the 17th time on August 9, 2023, by the Business Registration Office of the Department of Planning
and Investment of Ba Ria — Vung Tau Province.

Head Office: No. 5, Street No. 6, Chi Linh Urban Area, Thang Nhat Ward, Vung Tau City.

Telephone: (+84) 254 3613944; Fax: (+84) 254 3584864

Email: infor@dic2.vn.

The total number of employees of the Company as of June 30, 2025, was 78 employees (as of December 31, 2024, it
was 81 employees.

The Company’s business activities: Construction of civil and industrial works.
Business lines

The Company’s main activity: Construction of civil and industrial works.
Subsequent Events after the Financial Statement Closing Date

There were no significant events after the financial statement closing date that require adjustment to or disclosure in
the Financial Statements.

OPERATING RESULTS
The operating results for the first six months of 2025 and the financial position as of June 30, 2025, are presented in

the accompanying interim financial statements.

SUBSEQUENT EVENTS AFTER THE FINANCIAL STATEMENT CLOSING DATE
Events occurring after the financial statement closing date are fully disclosed in Section VIII.2 of the Notes to the

Financial Statements.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT, AND SUPERVISORY BOARD
The members of the Board of Directors during the period and as of the date of this report are as follows:
The Board of Directors during the period and as of the date of this report is as follows:

Mr. Pham Duc Dung Chairman Since April 25, 2024
Mr. Dinh Trung Hieu Member To April 24, 2024

Mrs. Tran Thi Thu Member Since April 25, 2024
Mr. Le Hai Chau Member Since April 25, 2024

The Board of Management during the period and as of the date of this report is as follows:

Mr. Vu Gia Tan General Director
Mr. Tran Van Chung Deputy General Director
Mr. Ngo Van Lenh Deputy General Director

The Supervisory Board during the period and as of the date of this report is as follows:

Mr. Tran Van Hau Head of the Board ToJan 01, 2024

Mr. Tran Thanh Lam Member To April 01, 2024

Mrs. Vuong Thanh Hai Member Since April 25, 2024
A



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City Six-month period ended June
30, 2025

BOARD OF DIRECTORS' REPORT

Mrs. Pham Thi Hong Bich Head of the Board Since April 25, 2024
Mrs. Phan Thanh Nu Dieu Trang Member Since April 25, 2024

Legal Representative

The Company’s Legal Representative during the period and as of the date of this report is as follows:

Mr. Pham Duc Dung Chairman

According to the above list, none of the members of the Board of Directors, the Board of Management, or the

Supervisory Board have exercised the powers entrusted to them in managing or operating the Company to obtain
any benefits other than the normal benefits derived from holding shares, similar to other shareholders.

AUDITOR
Southern Auditing and Accounting Financial Consulting Services Limited Company (AASCS) was appointed to
review the Company’s interim financial statements.

STATEMENT OF THE BOARD OF DIRECTORS' RESPONSIBILITY FOR THE FINANCIAL O\

The Board of Directors of the Company is responsible for preparing the Financial Statements that present fairly and ¢

accurately the Company’s operations, business results, and cash flows for the period. In the course of preparing tth

Financial Statements, the Board of Directors affirms that it has complied with the following requirements: 4 ;
N

- Selecting appropriate accounting policies and applying them consistently. S
- Making reasonable and prudent judgments and estimates.
- The accounting standards currently applied have been complied with by the Company, with no material deviations
requiring disclosure and explanation in these financial statements.

- Preparing the financial statements on a going concern basis, except where it is inappropriate to assume that the

Company will continue its operations.

The Board of Directors ensures that accounting records are maintained to reflect the Company’s financial position
fairly and accurately at any given time and that the Financial Statements comply with the prevailing State
regulations. The Board is also responsible for safeguarding the Company’s assets and taking appropriate measures to
prevent and detect fraud and other irregularities.

()
»\ 0
*

The Board of Directors affirms that the Financial Statements present fairly and accurately the Company’s financial
position as of June 30, 2025, as well as its business results and cash flows for the six-month accounting period ;a\
ended June 30, 2025, in accordance with Vietnamese accounting standards and regulations, and in compliance with
the prevailing relevant laws.

x
T
S

APPROVAL OF THE FINANCIAL STATEMENTS
We, the Board of Directors of Development Investment Construction Number 2 JSC (DIC), hereby approve the

Pham Duc Dung
Chairman of the Board of Directors



CONG TY TNHH DICH VU TU VAN TAI CHINH KE TOAN VA KIEM TOAN PHIA NAM
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No: 660 /BCSX-TC/2025/AASCS

REVIEW REPORT
INTERIM FINANCIAL INFORMATION

To: Shareholders, Board of Directors, and Board of Management
DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)

We have reviewed the accompanying interim financial statements of Development Investment Construction
Number 2 JSC (DIC), prepared on August 8, 2025, from pages 05 to 28, comprising the Interim Balance Sheet
as of June 30, 2025, the Interim Income Statement, the Interim Cash Flow Statement for the six-month
accounting period ended on the same date, and the Notes to the Interim Financial Statements.

Responsibility of the Board of Directors

The Company’s Board of Directors is responsible for preparing and fairly presenting the interim financial
statements in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, and relevant legal regulations on the preparation and presentation of interim financial statements, as
well as for such internal control as the Board of Directors determines is necessary to enable the preparation and
presentation of interim financial statements that are free from material misstatement, whether due to fraud or
error.

Responsibility of the Auditor

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review by Vietnamese Standard on Review Engagements No. 2410 - Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists primarily of making inquiries, mainly of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Auditor's Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements do not present fairly, in all material respects, the financial position of the Company as of
June 30, 2025, and its results of operations and cash flows for the six-month accounting period then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and relevant
legal regulations on the preparation and presentation of interim financial statements.

Ho Chi Minh City, August 12, 2025
Southern Auditing and Accountmg Financial Consulting

Nguyen Thi Tuyet
Audit Practice Registration Certificate No.: 0624-2023-142-1

per &
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Alliance 29 Vo Thi Sau Street, District 1, Ho Chi Minh City
4 .“Q?'\““s Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
\ - -
"”*’Dendent Legal & Accoun™ 4 Email: info@aascs.com.vn Website: www.aascs.com.vn



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City

Financial Statements
For the six-month accounting
period ending on June 30, 2025

INTERIM BALANCE SHEET
As of June 30, 2025
Unit: VND
Items Code | Note End of Period Beginning of Year

A-CURRENT ASSETS (100=110+120+130+140+150) | 100 269.171.304.011 253.357.712.736
I. Cash and cash equivalents 110 V.1 7.499.053.838 26.909.660.225
1. Cash 111 7.499.053.838 26.909.660.225
2. Cash equivalents 112 -
II. Short-term financial investments 120 10.000.000.000 -
1. Trading securities 121 -
2. Provision for Decline in Value of Trading Securities 122 -
3. Held-to-Maturity Investments 123 V.2 10.000.000.000
III. Short-term Receivables 130 183.699.292.207 197.659.535.745
1. Accounts receivable from customers 131 V.3 147.031.933.474 175.832.299.388
2. Prepayments to suppliers 132 V.4 32.683.639.672 18.059.984.36 1
3. Short-term intra-company receivables 133 - -
6. Other short-term receivables 136 V.5 4.303.854.700 4.087.387.635
7. Allowance for doubtful debts (*) 137 V.6 (320.135.639) (320.135.63
8. Shortage of assets awaiting resolution 139 - =
IV. Inventories 140 61.971.549.147 28.424.612.927,
1. Inventories 141 V7 61.971.549.147 28.424.612.92
2. Allowances for decline in value of inventories (*) 149 - -
V. Other current assets 150 6.001.408.819 363.903.839
1. Short-term prepaid expenses 151 | V.12a 534.308.876 363.903.839 _ﬁ
2. Deductible value added tax 152 5.464.160.516 e
3. Taxes and Other Receivables from the State 153 | V.15a 2.939.427 e QNG
B. LONG-TERM ASSETS (200=210+220+240+250+26| 200 104.179.678.376 69.023.770.307 ¢O P*
I. Account receivable - long-term 210 - = N.PH‘
6. Other Long-term Receivables 216 - XAY
7. Provision for Long-term Doubtful Debts (*) 219 - \D\C’
IL. Fixed assets 220 54.550.643.136 51.028.814.211 m‘_‘
1. Tangible fixed assets 221 V.8 16.186.578.640 12.518.609.485 |~

- Cost 222 36.450.357.825 31.543.538.309

- Accummulated depreciation (*) 223 (20.263.779.185) (19.024.928.824)
3. Intangible fixed assets 227 V.9 38.364.064.496 38.510.204.726

- Cost 228 38.978.285.186 38.978.285.186

- Accummulated depreciation (*) 229 (614.220.690) (468.080.460)
IV. Long-term assets in progress 240 V.10 47.370.388.022 15.554.186.363
1. Long-term work in progress 241 -
2. Construction in progress 242 47.370.388.022 15.554.186.363
V. Long-term financial investments 250 V.11 86.536.620 86.536.620
3. Investments in Other Entities 253 151.500.000 151.500.000
4. Allowance for diminution in the vale of long-term finan{ 254 (64.963.380) (64.963.380)
5. Held-to-maturity investments 255 -
VI. Other non-current assets 260 | V.12b 2.172.110.598 2.354.233.113
1. Long-term prepaid expenses 261 2.172.110.598 2.354.233.113
TOTAL ASSETS (270=100+200) 270 373.350.982.387 322.381.483.043

-5



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City

Financial Statements
For the six-month accounting
period ending on June 30, 2025

INTERIM BALANCE SHEET
As of June 30, 2025
Unit: VND
Items Code | Note End of Period Beginning of Year

C. LIABILITIES 300 256.178.123.432 202.709.408.602
I Current liabilities 310 256.178.123.432 202.709.408.602
1. Trade payables 311 V.13 57.528.919.549 50.921.725.983
2. Advances from customers 312 | V.14 5.551.336.725 7.697.589.907
3. Taxes payable to State Treasury 313 | V.15b 1.565.007.124 3.197.844.903
4. Payables to employees 314 2.029.492.138 2.510.601.816
5. Accrued Expenses 315 V.16 2.517.117.207 7.462.528.992
6. Payables to related parties 316 - -
7. Payables from construction contract 317 - s
8. Short-term deferred revenue 318 - -
9. Other short-term payables 319 | V.17 5.756.195.297 347.80].163(\2&
10. Short-term borrowings and finance lease liabilities 320 | V.18 181.351.089.160 130.570.616.240 \
11. Provision for short-term payable 321 - - ,H "
12. Reward and welfare funds 322 (121.033.768) 699.593% TQ)}N
IT Long-term liabilities 330 - - {
8. Borrowings and Finance Lease Liabilities 338 - [
D. OWNER’S EQUITY 400 117.172.858.955 119.672.074.441:
I. Capital 410 | V.19 117.172.858.955 119.672.074.441
1. Share capital 411 109.756.500.000 109.756.500.000

- Ordinary shares 41la 109.756.500.000 109.756.500.000

- Preference shares 411b -
2. Share premium 412 (143.148.148) (143.148.148 o
8. Investment and development fund 418 2.626.051.097 2.626.051.097 W\O'
10. Other fund of owners’ equity 420 - In
11. Undistributed earnings 421 4.933.456.006 7.432.671.492.F TRiE

- Previous year undistributed earnings 421a 1.108.777.858 2.011.662.433 |}[¢G

- This year undistributed earnings 421b 3.824.678.148 5.421.009.059 $0
II. Other fund 430 - Aﬁ
1. Other fund 431 - ,/
TOTAL RESOURCES (440 = 300 + 400) 440 373.350.982.387 322.381.483.043

; tynAugust 8, 2025
Preparer Chief Accountant p\Board of Directors
——
/___)

Pham Thi Thu Hang

Tran Van Chung

Pham Duc Dung



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh

City

For the six-month accounting period
ending on June 30, 2025

INTERIM INCOME STATEMENT

Six-month period ended June 30, 2025

Unit: VND
Items Code | Note | Current Period | Previous Period
1. Revenue from sale of goods and rendering of servi| 01 VI.1 91.431.038.234 95.688.614.962
2. Deductions 02 =
3. Net revenue from sale of goods and rendering of | 10 91.431.038.234 95.688.614.962
services (10 =01 - 02)
4. Costs of goods sold 11 VI.2 72.993.182.348 79.696.055.895
5. Gross profit from sale of goods and rendering of | 20 18.437.855.886 15.992.559.067
services (20=10 - 11)
6. Financial income 21 VL3 235.565.056 1.616.471.534
7. Financial expenses 22 VIL.4 5.009.059.453 6.777.574.485
- In which: Interest expense 23 5.009.059.453 6.777.574.485
8. Selling expenses 25 V1.7a 69.740.000 -
9. General and administrative expenses 26 VIL.7b 8.370.703.048 7.171.414.437
10. Operating profit {30 =20 + (21 - 22) - (25 + 26)} 30 5.223.918.441 3.660.041.679
11. Other income 31 VL5 25.625.706 42.532.766
12. Other expenses 32 VIL.6 549.222 376.184.799
13. Other profit (40=31-32) 40 25.076.484 (333.652.033)
14. Accouting profit before tax (50 = 30 + 40) 50 5.248.994.925 3.326.389.646
15. Current corporate income tax expense 51 VL9 1.424.316.777 1.247.089.591
16. Deferred corporate income tax expense 52 - -
17. Net profit after tax (60 = 50 - 51) 60 3.824.678.148 2.079.300.055
18. Basic earnings per share 70 VIL.10 296 165»
19. Diluted EPS 71 | VLI1 0 0\,
N) %
Ho Chi Minh City, August 8, 2025 E
Preparer Chief Accountant airfran.of the Board of Directors:» Sy
T LW/_‘ E)A‘U i PHAT Ter‘s'
e

Pham Thi Thu Hang

Tran Van Chung

Pham Duc Dung



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)

No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh (

Financial Statements

For the six-month accounting period
ending on June 30, 2025

#REF!
INTERIM CASH FLOW STATEMENT
(Direct Method)
Six-month period ended June 30, 2025
Unit: VND
Items Code | Note This year Previous year
I. Cash flows from operating activities
1. Cash received from sales, service provision, and other
- 1 90.651.851.077 155.952.503.510
2. Cash paid to suppliers for goods and services 2 (122.896.665.205)| (110.105.867.346)
3. Cash paid to employees 3 (10.108.007.010) (5.708.375.019)
4. Cash paid for loan interest 4 (4.977.940.970) (6.903.575.011)
5. Corporate income tax paid 5 (2.702.430.087)
6. Other cash receipts from operating activities 6 371.196.971 1.720.493.136
7. Other cash payments for operating activities 7 (4.997.740.518) (16.374.718.453)
| Net cash flows from operating activities 20 (54.659.735.742) 18.580.460.817
II. Cash flows from investing activities
llc;nzirec;nas:s Saergi construction of fixed assets and other a1 (5.423.274.759) 229.431.810
3. Cash Paid for Loans and Purchases of Debt Instruments| 23 (10.108.007.010)
7. Interest, Dividends, and Profits Received 27 4.697.306.485
Net cash flows from investing activities 30 (15.531.281.769) 4.919.738.295
II1. Cash flows from financing activities
2. Capital redemption and payments for purchase of 32
3. Cash received from short-term and long-term borrowing 33 108.862.664.504 120.883.047.119
4. Cash repayments of borrowings and debts 34 (58.082.253.380)| (146.845.166.492)
6. Dividend paid to owners 36
Net cash flows from financing activities 40 50.780.411.124 (25.962.119.373)
Net cash flows during the year (50 = 20+30+40) 50 (19.410.606.387) (2.461.920.261)
Cash and cash equivalents at the beginning of the year| 60 26.909.660.225 6.994.952.011
Effect of exchange rate fluctuations on cash and cash equi| 61 -
Cash and cash equivalents at the end of the year (70=1 70 V.1 7.499.053.838 4.533.031.750
Minh City, August 8, 2025
Preparer Chief Accountant af_the Board of Directors
(Ky, ho tén) (Ky, ho tén) ONEKYY /e A\ dong dau)
S T
NI
Pham Thi Thu Hang Tran Van Chung Pham Duc Dung
siges



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City  For the six-month accounting period ending on June
30, 2025

NOTES TO THE FINANCIAL STATEMENTS
Six-month period ended June 30, 2025

L. Nature of the Company’s Operations
1. Form of Ownership Capital
Development Investment Construction Number 2 JSC (DIC) operates under the Enterprise Registration Certificate and
Tax Registration Certificate for a joint stock company No. 3500707730, first issued on June 28, 2005, and amended for
the 16th time on July 20, 2022, by the Business Registration Office of the Department of Planning and Investment of Ba
Ria — Vung Tau Province.

Head Office: No. 5, Street No. 6, Chi Linh Urban Area, Thang Nhat Ward, Vung Tau City.
2. The Company’s Business Activities
The Company’s main activity: Construction of civil and industrial works.

3. Business Lines
- The Company’s main activity: Construction of civil and industrial works.

4. Normal Operating Cycle: 12 months

S. Characteristics of the Company’s Operations during the Fiscal Year Affecting the Financial Statements: ?
)17,

6. Corporate Structure T
- List of Subsidiaries: None #:al-
- List of Joint Ventures and Associates: None VUTL
- List of Dependent Units without Legal Status Operating under the Company’s Accounting: None :’N&j Ki
IEMT

The total number of employees of the Company as of June 30, 2025, was 78 employees (as of December 31, 2024, it was {IA-NA

* 81 employees. TPl
II.  Accounting Period and Currency Unit Used in Accounting
1. Fiscal year: from January 1 to December 31 each year.
==
2. Currency unit used in accounting: Vietnamese Dong (VND) 10773¢
III.  Accounting Standards and System Applied NG TY
1. Accounting System Applied & PHAN

The Company applies the Vietnamese Accounting System issued under Circular No. 200/2014/TT-BTC dated Decembexq P\'\“;
22,2014, as well as other circulars guiding the implementation of accounting standards issued by the Ministry of FinancexAY P,

in the preparation and presentation of financial statements. (D\C):;S<
2. Statement of Compliance with Accounting Standards and System 2UA TP

The Company has applied the Vietnamese Accounting Standards and related guidance issued by the State. The financial
statements have been prepared and presented in accordance with the provisions of the standards, the guiding circulars, and
the currently applicable accounting system.

IV. Accounting Policies Applied
1. Principles for Converting Financial Statements Prepared in Foreign Currencies into Vietnamese Dong
- Not Applicable

2. Exchange Rates Applied in Accounting: Not Applicable
3. Principles for Determining the Effective Interest Rate Used to Discount Cash Flows: Not Applicable

4. Principles for Recognizing Cash and Cash Equivalents

Cash includes cash on hand, demand and term deposits at banks, cash in transit, and monetary gold. Cash equivalents are
short-term investments with a maturity or redemption period of no more than three months from the date of acquisition,
that are readily convertible into a known amount of cash and subject to an insignificant risk of changes in value.



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City  For the six-month accounting period ending on June
30, 2025

NOTES TO THE FINANCIAL STATEMENTS
Six-month period ended June 30, 2025

S. Principles for Accounting for Financial Investments:
a. Trading Securities:
Not applicable
b. Held-to-Maturity Investments
Held-to-maturity investments include term deposits at banks held until maturity for the purpose of earning periodic
interest.
c. For Loans:
Loans are recorded at cost.
Provision for doubtful loans is made based on the estimated potential loss and is recognized as a financial expense in the
period.
d. For Investments in Subsidiaries, Joint Ventures, and Associates:
Investments in subsidiaries, joint ventures, and associates are initially recorded at cost, comprising the purchase price or
capital contribution plus any directly attributable investment-related costs. In cases where the investment is made in non-
monetary assets, the investment cost is recorded at the fair value of the non-monetary assets at the transaction dai

20

cases where dividends are received in the form of shares, only the number of shares received is disclosed in thel Dot §
the Financial Statements; no increase in the investment value or recognition of financial income is recorded. {"AN RS

Provisions for losses on investments in subsidiaries, joint ventures, and associates are made when the subsidi##¥, joint
venture, or associate incurs losses. The provision amount is determined as the difference between the actual capital
contributed by the parties to the subsidiary, joint venture, or associate and its actual equity, multiplied by the Company’s
ownership percentage to the total actual capital contributed by all parties. For invested entities that are independent
businesses without subsidiaries, the basis for the investor to make a provision for investment losses in other entities

for determining the provision for losses is the consolidated financial statements.

Increases or decreases in provisions for losses on investments in subsidiaries, joint ventures, and associates are madeGas
the financial statement date and are recognized as financial expenses.
d. For Investments in Equity Instruments of Other Entities:
Not applicable
e. Accounting Methods for Other Transactions Related to Financial Investments:
- Share Swap Transactions: None
- Investment Transactions in the Form of Capital Contribution: None
- of Capital Contribution
- Accounting Method for Dividends Paid in the Form of Shares: None
6. Principles for Accounting for Receivables:
Receivables are presented at carrying value less any provision for doubtful debts.
The classification of receivables into trade receivables, intercompany receivables, and other receivables is carried out in
accordance with the following principles:
- Trade receivables represent commercial receivables arising from purchase and sale transactions between the Company
and buyers that are independent entities, including receivables from sales of goods exported under entrusted arrangements
to other entities.

- Intercompany receivables represent amounts receivable from dependent units without legal status operating under the
Company’s accounting system.

- Other receivables represent non-commercial amounts receivable that are not related to purchase and sale transactions.

210



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City  For the six-month accounting period ending on June
30, 2025

NOTES TO THE FINANCIAL STATEMENTS
Six-month period ended June 30, 2025

Provision for doubtful debts is made for each doubtful receivable based on the overdue age of the debt or the estimated
potential loss, specifically as follows:
- For overdue receivables, provisions are made at the following rates:
* 30% of the value for receivables overdue for more than 6 months but less than 1 year.
* 50% of the value for receivables overdue for more than 1 year but less than 2 years.
* 70% of the value for receivables overdue for more than 2 years but less than 3 years.
* 100% of the value for receivables overdue for more than 3 years.

- For receivables that are not yet overdue but are deemed unlikely to be collectible, provisions are made based on the
estimated potential loss.

7. Principles for Inventory Recognition
- Inventories are stated at cost. When the net realizable value is lower than cost, inventories are stated at net realizable
value. The cost of inventories includes purchase costs, conversion costs, and other directly attributable costs incurred t
bring the inventories to their present location and condition.
- The value of inventories is determined using the weighted average method.
- Inventories are accounted for using the perpetual inventory method.
- The provision for decline in value of inventories, made at year-end, is the difference by which the cost of inventotj
exceeds their net realizable value. The Company does not make a provision for decline in value of inventories.

TAICH
® VAl

8. Principles for Recognition and Depreciation of Fixed Assets, Finance Leased Assets, and Investment Properties
a. Principles for Recognition and Depreciation of Tangible Fixed Assets and Intangible Fixed Assets

- Fixed assets are presented at cost less accumulated depreciation. The cost of fixed assets includes all expenses incurred by

the Company to acquire the assets up to the time they are ready for use. Subsequent expenditures are capitalized as an

increase in the cost of the fixed asset only when it is certain that they will generate future economic benefits from the us

of the asset. Expenditures that do not meet these conditions are recognized as production and business expenses in t

period.
- Depreciation is calculated using the straight-line method. The depreciation rates for tangible and intangible fixed assets
Asset Type Depreciation Period (years)
Current Term Previous Term
- Buildings and Structures 10-12 10-12
- Machinery and Equipment 04-12 04-12
- Vehicles 06 -10 06 -10
- Office equipment 05-06 05 - 06
- Land use rights Not depreciated Not depreciated
- Computer software 3 3

b. Principles of recognition and depreciation of finance-leased fixed assets

- Finance leased assets are recorded at the lower of the fair value of the leased asset or the present value of the minimum
lease payments (if the fair value is higher than the present value of the minimum lease payments), plus any directly
attributable initial costs related to the finance lease. The Company has no transactions related to finance leased assets.

c.  Principles for Recognition and Depreciation of Investment Properties
- Investment properties are recorded at cost. During the period of holding for capital appreciation or operating lease,
investment properties are presented at cost, accumulated depreciation, and carrying value.

- Investment properties are depreciated in the same manner as the Company’s fixed assets.
9. Principles for Accounting for Business Cooperation Contracts: None
10. Principles for Accounting for Deferred Corporate Income Tax: None

11. Principles for Accounting for Prepaid Expenses

- Prepaid expenses are amortized on a straight-line basis, with the amortization period determined based on the nature and
extent of each type of expense to ensure reasonable allocation.

- Prepaid expenses are monitored in detail according to their terms.
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12. Principles for Accounting for Liabilities:
The classification of payables into trade payables, intercompany payables, and other payables is carried out in accordance
with the following principles:
+ Trade payables represent commercial obligations arising from transactions for the purchase of goods, services, or
assets from suppliers that are independent entities, including payables for imports made through entrusted import
agents.

+ Intercompany payables represent amounts payable between the parent unit and its dependent subordinate units
without legal status operating under the same accounting system.

+ Other payables represent non-commercial obligations that are not related to the purchase, sale, or provision of goods
and services.

The Company does not revalue liabilities that meet the definition of monetary items denominated in foreign currencies.

The Company does not recognize liabilities at an amount lower than the obligation to be settled. e —

G s ghsgs s Y172

The Company does not make provisions for liabilities. —=

13. Principles for Recognizing Borrowings and Finance Lease Liabilities: :ﬁg
Borrowings and financial lease liabilities are tracked according to the loan provider, contractual terms, and maturity of the NTY
borrowings and financial lease liabilities. NHKE
EM T

14. Principle of recognition of capital and interest of borrowing costs: ANA
Borrowing costs incurred during the production or business process are recognized at the time of occurrence, except for ——

costs related to direct investment in construction or procurement of assets that are eligible to be included in the value of s

such assets (capitalized) according to Vietnamese Accounting Standard No. 16 "Borrowing Costs".

—

15. Principle of recognizing accrued expenses: J—
Accrued expenses that have not yet arisen but are reasonably estimated and allocated into production and business costs 70773
during the period to ensure the matching principle between revenues and expenses in the same period. These expenses are. NG T
recorded under "Accrued expenses payable." When the expenses are incurred, if the difference is significant compared to: PHAL

2
the estimated amount, the company will adjust the current expense and accrued expense to match the actual amount. U PHAT
AY DY
16. Principle and method of recognizing provisions for payables: g\C) S/

- Recognition principle of provisions for payables:
Provisions for payables are recognized when they meet the conditions set out in Vietnamese Accounting Standard No. 1874 -TP.
“Provisions, Contingent Liabilities, and Contingent Assets.” R

- Method of calculating provisions for payables:

Provisions for payables are calculated (or reversed) based on the difference between the larger (or smaller) amount
between the newly calculated provision and the existing provision recorded on the accounting books.

The company does not incur provisions for payables.
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17. Principle of recognizing unearned revenue:

Unearned revenue includes amounts paid in advance by customers for one or more accounting periods related to asset
leasing.

Unearned revenue is transferred to revenue from sales and services or financial operations revenue according to the
amount determined to be appropriate for each accounting period.

The company does not have unearned revenue arising.

18. Principle of recognizing owners’ equity:

19.

a.  Principle of recognizing contributed capital, share premium, and other owner’s equity:
+ Contributed capital of owners: recognized according to the amount contributed by the owners;
+ Share premium: recognized as the difference (positive or negative) between the actual proceeds from the issuance of
shares and the par value of shares of joint-stock companies when initially issuing, additionally issuing, or reselling
treasury shares;

+ Other owner’s equity: recognized as the remaining difference between the actual value of assets handed over{‘
company by the State or other entities (such as donations, gifts, or post-tax paid funds) related to those assets.

At the Company, only transactions for recognizing owners’ equity contributions and share premium arise.
b.  Principle of recognizing asset revaluation differences:

The company does not have any operations involving assest revaluation differences

c.  Principle of recognizing foreign exchange differences:

The foreign exchange differences presented in the Balance Sheet are the exchange rate differences arising or revalued at
period-end on monetary items denominated in foreign currencies (foreign exchange gains or losses) related to construction
investment activities (pre-operating stage, investment not yet completed).

No foreign exchange difference transactions arise at the Company.
d.  Principle of recognizing undistributed profit: :
The undistributed after-tax profit reflected in the Balance Sheet represents the profit (gain or loss) from the comp

activities after deducting (-) the corporate income tax expense for the current year and adjustments due to t
retrospective application of changes in accounting policies and the retrospective correction of material errors

Principles and methods for revenue recognition:
a. Revenue from goods sold: &
Revenue from goods sold is recognized when the conditions for revenue recognition prescribed in Accounting Stan
No. 14 "Revenue and other income" are satisfied, such as:

+ The significant risks and rewards of ownership of the goods or products have been transferred to the buyer.
+ The company no longer retains control over the goods as the owner or manager of the goods.

+ Revenue is determined with relative certainty.

+ The company has collected or is expected to collect the economic benefits from the sales transaction.

+ Costs related to the sales transaction can be determined.
Sales revenue is determined in accordance with the fair value of the amount received or to be received under the accrual
principle. Amounts collected before the revenue recognition conditions are met are not recognized as revenue in the
current period. In cases of deferred payment sales with interest, the interest portion is recorded under "Unearned revenue"
and will be recognized in financial income based on the time factor.
b. Revenue from services provided:
Revenue from services provided is recognized when the conditions for recognizing service revenue under Accounting
Standard No. 14 "Revenue and other income" are satisfied, such as:

+ Revenue is determined with relative certainty;

+ It is probable that the economic benefits associated with the transaction will flow to the company;

+ The stage of completion of the service can be reliably measured at the balance sheet date;

+ The costs incurred and the costs to complete the service transaction can be determined.
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The portion of the service that has been completed is determined based on the method that reflects the level of completion
of the service.
¢.  Revenue from financial activities:

Revenue from financial activities includes revenue from interest, royalties, dividends, shared profits, and other revenues
from financial operations. These are recognized when both (2) of the following conditions are satisfied:

+ There is a possibility that the economic benefits from the transaction will flow to the company;

+ The amount of revenue can be reliably measured.
d. Revenue from construction contracts:
The completed work portion of a construction contract, which serves as the basis for revenue recognition, is determined
using the completed work assessment method or the percentage (%) method, which compares the completed construction
volume to the total construction volume required under the contract.

20. Principle of accounting for sales deductions:
Sales deductions include trade discounts, price reductions, and returned goods arising from the same period
consumption of products, goods, and services that require adjustment to the recognized revenue.

If the goods or services were consumed in a previous period but the deduction (e.g., discount or return) occurs i
current period, the treatment depends on timing:
+ If the deduction or return arises before the Financial statements are issued, it should be recorded as a revenue
deduction in that reporting period.

+ If the deduction or return arises after the Financial statements are issued, it will be recorded in the subsequent period.

21. Principle of accounting for cost of goods sold:
The cost of goods sold includes the cost of products, goods, services, real estate for investment, and the cost of productio
for construction projects (for construction businesses). In addition, it includes costs related to business activities of
estate investment such as: depreciation, repair costs, business operations, leasing of real estate for investment purpos
not capitalized), sales discounts, and real estate management...

For inventory losses due to shrinkage, loss, or damage, these should be directly charged to the cost of goods sold (a
deducting any compensation received).

For abnormal material wastage, labor costs, or overhead expenses, these should also be recorded directly into cost of
goods sold (after deducting any compensation received).

Import duties, excise tax, and environmental protection tax that have been included in the cost of purchased goods are
deducted from the cost of goods sold if such taxes are refunded upon the sale of the goods.

22. Principle and method of recognizing financial expenses
The items recorded as financial expenses include:
+ Expenses or losses related to financial investment activities;
+ Interest expenses and capital borrowing costs;
+ Losses from exchange rate differences arising from foreign currency-related transactions;
+ Provision for devaluation of securities investments.

These items are recognized based on the total amount incurred during the period and are not offset against financial
revenue.

23. Principle of accounting for selling expenses and general & administrative expenses:
Selling expenses reflect the actual costs incurred in the process of selling products, goods, and providing services.

General & administrative expenses reflect the general management costs of the company.

24. Principle and method of recognizing current corporate income tax expenses and deferred corporate income tax
expense
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25.

26.

NOTES TO THE FINANCIAL STATEMENTS
Six-month period ended June 30, 2025

Current corporate income tax expense is determined based on taxable income and the applicable tax rate of the enterprise
for the current year.

Deferred corporate income tax expense or income is determined based on temporary differences that are deductible or
taxable, and the corporate income tax rate applicable when those temporary differences reverse.
Current corporate income tax expenses are not offset against deferred corporate income tax expenses.

Segment reporting

A business segment is a component of a company that is separately identified and involved in producing or supplying
products, services, and has risks and returns that are different from other segments.

A geographic segment is a component of a company that is separately identified and involved in producing or supplying
products, services in a specific geographical area, and has risks and returns that are different from those in other
geographical areas.

Financial instruments

According to Circular No. 75/2015/TT-BTC dated May 18, 2015 by the Ministry of Finance, before the accounting °

standard for financial instruments and related guidance take effect, the General Director of the Company decides not to

present and disclose financial instruments in accordance with Circular No. 210/2009/TT-BTC in the Company’s financial °

statements.
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Financial Statements
For the six-month accounting period ending

on June 30, 2025
Unit : VND
V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. Cash and cash equivalents End of Period Beginning of period
Cash on hand ©667.441.437 45.752.279
Bank deposits 6.831.612.401 26.863.907.946
Total 7.499.053.838 26.909.660.225
2. Term deposits End of Period Beginning of period

Joint Stock Commercial Bank for Investment and Development of Vietnam (1) 10.000.000.000
10.000.000.000 0

(1) Time deposits with an original maturity of over 3 months but not exceeding 12 months, bearing an annual interest rate ranging
from 2.9% to 4.2%. These deposit agreements are currently pledged as collateral for borrowings from the Joint Stock
Commercial Bank for Investment and Development of Vietnam (BIDV).

3. Receivables from customers End of Period Beginning of period
a. Short-term trade receivables 100.368.745.408 128.448.477.
Green Mark Construction Joint Stock Company 39.942.857.624 73.156.638.
Logistics Cai Mep Company Limited 36.273.301.277 25.663.436.805\ %
Thien Binh Minh Joint Stock Company 15.881.203.518 15.881.203.51%¢ | &
Phuc Dat Hotel Tourism Company Limited 4.686.490.657 1 1.867.210.%?9
Other customers (*) 3.584.892.332 1.879.987.6
Trade receivables from related parties 46.663.188.066 47.383.821.
Development Investment Construction Joint Stock Company 46.663.188.066 47.383.8217
Total 147.031.933.474 175.832.299.388
b. Long-term trade receivables End of Period Beginning of period
Total = =

4. Advanced payments to suppliers End of Period Beginning of peria\do
Short-term advanced payments to suppliers 32.683.639.672 18.059.984.361 \ v
Lien Minh Trading Co., Ltd. 3.778.207.349 3.216.497.80& x
QSB Steel Company Limited 871.004.246/ 3,
Hung Anh Service Trading Development Production Company Limited 1.183.556.790 1.521.244.2 __QS
Other suppliers 3.294.166.265 2.389.209.002
Short-term advanced payments to related parties
Development Investment Construction Joint Stock Company 14.365.680.254
Thien Quang Trading Development Joint Stock Company 10.062.029.014 10.062.029.014

Total 32.683.639.672 18.059.984.361
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5. Other short-term receivables

Short-term advances

Short-term deposits and collaterals
Other receivables

Total

6. Bad debts
Short-term trade receivables
Blue Sky Education Corporation
Macrocoz Invesment and Construction Joit
Chuong Duong Corporation
Thuy Hung Trading Service Company Lim

Short-term advanced payments to suppl
Kien Tran Construction Investment Joint

Stock Companv

Total

7. Inventories

Unit : VND
End of Period Begmn.mg ot
period
2.725.160.014 2.381.328.360
1.307.564.667 1.674.250.763
271.130.019 31.808.512
4.303.854.700 4.087.387.635
Principal Amount Rec‘(;:;:':ble Principal Amount Becosnsatile Vit
212.521.981 10.072.350 212.521.981 10.072.350
34.283.706 34.283.706
109.024.910 109.024.910
49.068.665 49.068.665
20.144.700 10.072.350 20.144.700 10.072.350
117.686.008 - 117.686.008 -
117.686.008 117.686.008 %
330.207.989 10.072.350 330.207.989 10.072.350/ <,
End of Period Beginning of period

Principal Amount

Provision Provision
Principal Amount

Raw material
Work-in-Progress
Finished goods

1.451.990.376
60.508.308.771

11.250.000

1.178.013.166
27.246.599.761

Total (*)

61.971.549.147

- 28.424.612.927

Notes: (¥)

Inventory value that is stagnant, deteriorated, or unsellable at the end of the period: None.
Inventory used as collateral for outstanding debts at the end of the period: None.
Reasons for provisioning or reversing provisions for inventory devaluation: None.

ST
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8. Changes in Tangible Fixed Assets

. Buildings & Machinery & Transportation Management
pdifigins Structugres Equipm?;lt Ve‘l)licles Togols Tetal
Fixed asset costs
Beginning Balance 6.689.378.951 | 19.552.013.641 4.780.284.376 521.861.341 31.543.538.309
- Purchased during the year - 4.259.259.259 32.690.000 4.291.949.259
- Capitalized from completed
construction 614.870.257 - - - 614.870.257
- Liquidation, disposals - - -
- Other reductions - - - % -
Ending Balance 7.304.249.208 | 23.811.272.900 4.780.284.376 | 554.551.341 36.450.357.825
Accumulated Depreciation |
Beginning Balance 2.125.488.617 | 14.568.100.717 |  2.022.018.088 309.321.402 | 19.024.928.824
- Depreciation during the year 293.484.729 615.836.363 291.390.738 38.138.531 1.238.850.361
- Other increases - - - - -
- Other reductions - - - - -
Ending Balance 2.418.973.346 | 15.183.937.080 2.313.408.826 347.459.933 20.263.779.185 [
Net Book Value of Tangible Fixed Assets 117
- At the beginning of the year | 4.563.890.334 4.983.912.924 2.758.266.288 212.539.939 12.518.609.485 f)/NE
- At the end of the year 4.885.275.862 8.627.335.820 2.466.875.550 207.091.408 | 16.186.578.640 JyNK
4VUT
Note: - The net book value of tangible fixed assets at year-end has been used as collateral 8.515.297.996 dbng _ }:TEHMl
- The original cost of fully depreciated tangible fixed assets still in use: 9.253.077.417 ddng ‘PH‘U\ |
- The original cost of tangible fixed assets held for disposal at year-end: - —
- Commitments to purchase or sell significant tangible fixed assets in the future: None g
- Other changes related to tangible fixed assets: None
9. Changes in Intangible Fixed Assets
Indicator Land use rights Copyrights... Trademarks (;Z':t:l;ﬁr Total L_07\7‘
Intangible fixed asset costs ING T
- Beginning Balance 38.802.485.186 - - 175.800.000 38.978.285.189) PHAI
- Purchased during the year - - - -
Ending Balance 38.802.485.186 - - 175.800.000 38.978.285.1
Accumulated amortisation ;
- Beginning Balance 292.280.460 - - 175.800.000 468.080.46P1
- Amortization during the year } 146.140.230 - - 146.140.230==
Ending Balance l 438.420.690 = . 614.220.690)|

Net Book Value of Intangible

175.800.000,
1

Fixed Assets
- At the beginning of the year 38.510.204.726 - - - 38.510.204.726
- At the end of the period 38.364.064.496 - - - 38.364.064.496
Notes:- The original cost of fully depreciated intangible fixed assets still in use: 175.800.000
- The net book value of intangible fixed assets at year-end used as collateral for loans: 38.188.264.496
- The original cost of intangible fixed assets held for disposal at year-end. VND
- Commitments to purchase or sell significant intangible fixed assets in the future: None VND

- The remaining value at the end of the year of intangible fixed assets used as collateral to secure loans: The land use rights for
391.6 m® of land at No. 5, Chi Linh Urban Area, Thang Nhat Ward, Vung Tau City, and the land use rights in Tan Hai Commune,

Phu My Town, Ba Ria - Vung Tau Province, with a long-term usage period.
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10. Construction in Progress

Acquisition of real estat
(*)qm ition of real estate 31.607.797.157

Ending Balance  Beginning Balance

Shophouse - Ho Tram 15.320.368.643 15.320.368.643
Office expansion and construction 233.817.720
Purchase of fixed assets (KIA cargo truck) 442.222.222

Total 47.370.388.022 15.554.186.363
Notes: (*) This represents the acquisition of real estate at the Ngan Hiep 1 Tourist Area, Ho Tram, Phuoc Thuan Commune, Xuyen Moc District, Ba Ria
— Vung Tau Province, which is now part of Phuoc Thuan Commune, Ho Chi Minh City. This asset has been used as collateral for a loan at the Prosperity
and Development Joint Stock Commercial Bank - Vung Tau branch.

11. Long-term Financial

Investments Ending Balance Beginning Balance
Equity in.v.estments in Original Cost Provision Fair Value Original Cost Provision Fair Value
other entities
o 151.500.000 (64.963.380) 86.536.620 151.500.000 (64.963.380) 86.536.620
Company (*)
Total 151.500.000 (64.963.380) 86.536.620 151.500.000 (64.963.380) 86.536.620

Notes: (*) The number of shares at the beginning of the year on 01/01/2025 was 15.000 shares, and the number of shares at the end of the period on 30/6/2025
was 15.000 shares. -

12. Long-term prepaid expenses

a) Short-term prepaid expenses
Tools, equipment

Other short-term prepaid expenses
b) Long-term prepaid expenses
Tools, equipment 1.892.659.171
Other long-term prepaid expenses 279.451.427
Total 2.706.419.474

Ending Balance
534.308.876
48.908.750
485.400.126
2.172.110.598

13. Accounts Payable to Suppliers End of Period Beginning Balance
Todicaior Value Amount a.ble to Valiie Amount a'ble to
be paid be paid
a. Short-term accounts payable to suppliers 37.933.935.997 37.933.935.997 41.644.971.303 41.644.971.303
Vietnam GS Industry One-Member Limited Liability Company 3.516.580.026 3.516.580.026 10.637.431.632 10.637.431.632

Phan Vu Investment Corporation 5.381.122.754 5.381.122.754 10.549.658.135 10.549.85

Anh Khoa Steel Co., Ltd. 250.151.521 250.151.521 544.624.699 544.624.
Nguyen Ba Construction Investment Joint Stock Company 240.604.276 240.604.276 1.163.463.467 1.163.463467
Phu Cuong Civil & Industry Construction Company Limited - 308.491.992 308. g’ )
Kim Hung Phat Company Limited 4.322.221.831 4.322.221.831 3.157.106.392 31 57f- :
Tan Phat Trading Construction Development Company Limited 742.233.946 742.233.946 1.836.514.812 1.836.5]4.
Other suppliers 23.481.021.643 23.481.021.643 13.447.680.174 13.447.680.

b. Short-term Payables 19.594.983.552 19.594.983.552 9.276.754.680 9.27625

to Related Parties 4

Vv opeEiveR Constactiog - st Iomt Stiok 19.554.985.567  19.554.985.567 9.236.756.695 9.236.756.695
Company

South Soil Development Foundation Company Limited 39.997.985 39.997.985 39.997.985 39.997.985
Total 57.528.919.549 57.528.919.549 50.921.725.983 50.921.725.983

14. Advances from customers End of Period

Beginning Balance

Amount able to

Amount able to

Indicator Value P Value be paid
Short-term advances from customers 5.551.336.725 5.551.336.725 7.697.589.907 7.697.589.907
Ngan Hiep Real Estate Joint Stock Company 1.181.260.138 1.181.260.138 5.415.318.363 5.415.318.363

Bien Dong Hotel Joint Stock Company
Kim Dien Construct Trading Service Company Limited

1.545.547.401
2.315.146.608

1.545.547.401
2.315.146.608

1.545.547.401

1.545.547.401

Kieu Anh Tourism Co., Ltd - - 736.724.143 736.724.143
Other customers 509.382.578 509.382.578 -
Total 5.551.336.725 5.551.336.725 7.697.589.907 7.697.589.907
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15. a. Taxes and Other Receivables from the Government

Beginning Balance

Value Added Tax (VAT)

Total

b. Taxes and Other Payables to the Governn Beginning Balance
Value Added Tax (VAT) 451.434.568
Corporate Income Tax 2.742.272.116
Personal Income Tax 4.138.219
Total 3.197.844.903

The company's tax settlements will be subject to review by tax authorities. Due to the

transactions, which may be interpreted differently,
tax authorities.

16. Accrued expenses
Accrued interest expenses
Accrued construction expenses
Total

17. Other short-term payables

Trade union fees
Dividends payable
Other payables
Total

-20-

Amount Paid Ending Balance

2.939.427 2.939.427

2.939.427 2.939.427

Amount Payble Amount Paid Ending Balance
7.800.471.651 -

2.702.430.087 1.464.158.806

108.901.790 100.848.318

10.614.803.528 1.565.007.124

application of laws and regulations related to various business
the tax amounts presented in the financial statements may be adjusted based on the decisions of the

Beginning

Ending Balance Balsncs

216.912.807 185.794 324 "(;
2.300.204.400 7.276.734.668/ .S

2517117207 ___ 7462528997, "
[ pick

Ending Balance  Beginning Balancg TAl (‘)l
73.261.493 73.121.3 G‘VA
3.484.800NT4/ ;

5.682.933.804 271.194.964 ‘

5.756.195.297 347.801.163
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DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City

Financial Statements

For the six-month accounting period ending on

June 30, 2025

20.b Details of Owners' Contributed Capital

- Parent company contribution - Development Investment Construction
Joint Stock Corporation
- Contribution from other entities

Total

Ending Balance

Beginning Balance

55.033.760.000

54.722.740.000

55.033.760.000

54.722.740.000

109.756.500.000

109.756.500.000

20.c Transactions Related to Owners’ Capital and Distribution of Dividends, Profit Distribution

- Owner's Equity
+ Beginning capital:

+ Capital increase during the year
+ Capital decrease during the year

+ Ending capital

- Dividends or profit distributed (via stock):

20.d Shares

Number of shares registered for circulation
Number of shares currently in circulation

+ Common shares

+ Preferred shares (classified as owners’ equity)
Number of outstanding shares

+ Common shares

* Par value of outstanding shares: VND 10,000 per share

21.3. Business Funds:

This period

Previous period

109.756.500.000

109.756.500.000

This period

75.563.410.000

75.563.410.000

Previous period

10.975.650
10.975.650
10.975.650

10.975.650
10.975.650

This period

7.556.341 ==y
7.556.341 *

aTyY
7'556'34].HH

= TUVA
7.556.3411 KE TC

7 556.341'~*NTAC~>|A'h
1y

5C
P
=Z
Previous period

- Investment and development funds 2.626.051.097 2.626.051.097
- Business reorganization support fund m
- Other funds classified as owners’ equity > 2
" CONG T
VI. ADDITIONAL INFORMATION ON INDICATORS PRESENTED IN THE INCOME STATEMENT "UC‘I:’S ;H'-:Gr
.- XAY DUN
Unit: "NBic) Sé
1. Total revenue from sale of goods and rendering of services This period Previous period,
a) Revenue @
Revenue from sales of goods 1.068.696.200
Revenue from construction contracts/finished goods sold 90.362.342.034 95.688.614.962
Revenue from construction contracts recognized in the year 90.362.342.034 95.688.614.962
Total 91.431.038.234 95.688.614.962
b) Revenue from related parties This period Previous period
Development Investment Construction Joint Stock Corporation 43.580.261.787 27.484.411.866
Total 43.580.261.787 27.484.411.866

2. Cost of Goods Sold
- Cost of goods sold
- Cost of finished products sold
+ Cost of construction contracts
Cost of goods sold from related parties

Development Investment Construction Joint Stock Corporation

Total

oA

This period

Previous period

933.821.142
72.059.361.206
72.059.361.206

79.696.055.895
79.696.055.895

19.239.088.306

72.993.182.348

79.696.055.895




Financial Statements
For the six-month accounting period ending on

DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City

June 30, 2025

3. Financial Income This period Previous period
- Interest income from deposits and loans 235.565.056 638.513.070
- Interest from deferred sales, trade discounts 977.958.464
Total 235.565.056 1.616.471.534
4. Financial Expenses This period Previous period
- Loan interest expenses 5.009.059.453 6.777.574.485
Total 5.009.059.453 6.777.574.485
5. Other Income This period Previous period
- Other income 25.625.706 42.532.766
Total 25.625.706 42.532.766
6. Other Expenses This period Previous period
- Penalties 240.000.000
- Other expenses 549.222 136.184.799
Total 549.222 376.184.799
7. Selling and General Administrative Expenses This period Previous period .\
a. Selling expenses incurred during the year \ '1,\
+ Outsourced service expenses 69.740.000 \f
Total 69.740.000 N L)
73
b. General administrative expenses incurred during the year S
+ Management staff expenses 5.213.396.616 4.501.311.808
+ Depreciation of fixed assets 769.154.228 509.944.724
+ Outsourced service expenses 604.309.711 982.315.766
+ Other cash expenses 1.783.842.493 1.177.842.139
Total 8.370.703.048 7.171.414.437
8. Production and Business Costs by Element This period Previous period 7,
- Raw materials and supplies 66.741.431.475 60.204.051.80Q
- Labor costs 10.878.537.326 6.195.741.007 o
- Depreciation of fixed assets 1.384.990.591 1.480.812.§ﬁﬂ
- Outsourced service expenses 32.197.731.199 21.526.824.108 £3
- Other cash expenses 3.025.188.927 3.964.932.3 QS
Total 114.227.879.518 93.372.361 W
9. Current Corporate Income Tax Expenses This period Previous period

10.

Corporate income tax payable is determined at a tax rate of 20% on taxable income.

Accounting profit before tax
Increase adjustments
Decrease adjustments
Taxable Profit

Corporate Income Tax Rate

.- Corporate income tax expense on taxable profit

for the year

Accounting Profit After Corporate Income Tax:

Basic Earnings per Share
Accounting profit after corporate income tax

5.248.994.925
1.872.588.960

7.121.583.885
20%

1.424.316.777

3.824.678.148

This period

3.326.389.646
2.909.058.309

6.235.447.955
20%

1.247.089.591

2.079.300.055

Previous period

3.824.678.148

2.079.300.055

Profit allocated to common shareholders 296 165
Bonus and welfare fund allocated from after-tax profit (*) 573.701.722 836.068.634
Weighted average number of common shares outstanding 10.975.650 7.556.341
Basic Earnings per Share 296 165

495




DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City For the six-month accounting period ending on
June 30, 2025

Note: (*) The allocation to the Bonus and Welfare Fund for this year is provisionally set at 15% of after-tax profit, based on
Profit Distribution Proposal No. 07/TTr-DIC No2-HPQT dated 29 April 2025 issued by the Board of Directors.

11. Diluted Earnings per Share This period Previous period
'Profit allocated to common shareholders 296 165
'Estimated additional common shares to be issued - -
'Weighted average number of common shares outstanding 10.975.650 7.556.341
Diluted Earnings per Share 0 0

VII. ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE CASH FLOW STATEMENT
1. Non-cash transactions affecting future cash flow statements
In the first six months of 2025, Development Investment Construction Number 2 Joint Stock Company (DIC) incurred non-

cash transactions affecting the statement of cash flows, as well as cash holdings that were not available for use. Details are as
follows:

During the period, the Company recognized construction-in-progress
costs arising from the acquisition of real estate, which was settled

through offsetting against accounts receivable. ARmperiod pretuEpend

31.607.797.157

2. Restricted-use cash held by the company: No occurrence

3. Loan Proceeds Received During the Year: This period Previous period 2
- Proceeds from borrowings under conventional loan agreements: 108.862.726.300 120.883.047.119

4. Loan Principal Repayments During the Year:
- Principal repayments under conventional loan agreements: 58.082.253.380 146.845.166.492

VIII. OTHER INFORMATION

1. Contingent Liabilities, Commitments, and Other Financial Information

a. Contingent liabilities:
No occurrence.

b. Other Financial Information
Meeting of Shareholders dated 25 April 2024
Approval of the plan for a private placement of additional shares in 2025.
Approval of the key business and production targets for 2025.
Approval of the fixed asset procurement plan for 2025.
Approval of the dismissal and re-election of members of the Board of Directors and Supervisory Board for the
remaining term of 2024-2029.
Approval of the dismissal and additional election of members of the Supervisory Board for the remaining term of
2022-2027 (detailed list presented in the report of the Chairman of the Board of Directors).

=26



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC)
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City

Financial Statements

For the six-month accounting period ending on

June 30, 2025

2. Subsequent Events After the End of the Financial Reporting Period

No significant events occurred after the financial statement date that require adjustment or disclosure in the financial

statements.

On July 19, 2025, the Company prematurely terminated 17 Sales Contracts, numbered from 388 to 404/HDMB-CSJ Tower,
signed on June 6, 2025, with Development Investment Construction Joint Stock Corporation. The total contract value was
VND 48,756,249,000 (in words: Forty-eight billion, seven hundred fifty-six million, two hundred forty-nine thousand dong).

3. Related Parties Information

Related Parties

Development Investment Construction Joint Stock Corporation

DIC Holdings Construction JSC

Development Investment Construction - Concrete Joint Stock Company
Thien Quang Trading Development Joint Stock Company

3.1. Transactions with Key Management Personnel

The key management personnel and their related individuals include:
- Members of the Board of Directors

- Members of the Board of Management

- Members of the Board of Supervisors

The transactions incurred during the period between the Company
and key management personnel are as follows:

Board of Directors’ Remuneration

Pham Duc Dung — Chairman

Dinh Trung Hieu — Member

Tran Thi Thu — Member

Le Hai Chau — Member

Board of Supervisors’s Remuneration

Tran Thanh Lam — Dismissed on 01/04/2024
Vuong Thanh Hai — Member since 25/04/2024
Pham Thi Hong Bich — Head of the Board since
25/04/2024

Phan Thanh Nu Dieu Trang — Member since
25/04/2024

Board of Management’s Income

Vu Gia Tan — General Director
Tran Van Chung — Deputy General Director
Ngo Van Lenh — Deputy General Director

Relationship

Parent Company

Within the Group
Within the Group
Within the Group

From 01/01/2025 to
30/06/2025

m——
—

172

ONGT
TNHH
From 01/01/2024 to VUTU

30/06/2024 iNH KE
—~4EM T

385.454.546

337.454.546

24.000.000
24.000.000
109.895.455

91.895.455

18.000.000

From 01/01/2025 to

280.056.819 1A NA

I.P HC
240.056.819 =
12.000.000

20.000.00%\73
8.000.000 2
19.500.0006 TY

4.500.00@%%

9.000.000pynG

-)3 SO 2
3.000.000 ~__~

TPXS
3.000.000

From 01/01/2024 to

30/06/2025 30/06/2024
253.590.909 182.147.728
220.886.364 148.022.726
197.681.818 138.272.727

3.2 During business operations, the Company has conducted transactions with related parties. The key transactions are

Other Transactions

Supply of goods and services

From 01/01/2025 to
30/06/2025

From 01/01/2024 to
30/06/2024

Provision of constr

Advance payment

for apartment
purchase

Parent Company - Development Investment
Construction Joint Stock Corporation (DIC)

Receipts from

providing services

14.365.680.254

29.683.164.815

72.437.956.682

Purchase of goods and services

-27 =



DEVELOPMENT INVESTMENT CONSTRUCTION NUMBER 2 JSC (DIC) Financial Statements
No. 5, Street No. 6, Chi Linh Urban Area, Rach Dua Ward, Ho Chi Minh City For the six-month accounting period ending on
June 30, 2025

Purchase of
Development Investment Construction - Concrete Joint 23.610.421.512 7.563.307.824

e concrete
Stock Company - Within the Group
Payment 13.292.192.640 10.182.171.115

Southern Development and Investment Joint Stock Payment 1.050.000.000
Company - Within the Group

Receivables from overdue interest payments
Parent Company - Development Investment Construction Joint Stock
Corporation (DIC)

3.865.846.216

4. Presentation of Assets, Revenue, and Business Results by Segment
a. Segment Report by Geographic Region
The company operates exclusively in Vietnam

b. Segment Report by Business Sector
The company’s main business activities include:

The company primarily operates in the fields of civil construction and technical works. Therefore, all business results are
determined for the field of: Construction.

- Commercial sector : trading, services, consignment agency, trading of IT products, telecommunications equipment (bs
- Consulting and installation sector : real estate consulting.

- Real estate business sector : land subdivision for sale and construction investment projects for sale.

5. Information on Going Concern

negative equity that would affect its ability to continue as a going concern for the next 12 months.
The company's financial statements have been prepared on the assumption that it will continue to operate for the next 12

6. Restatement of Prior Year Financial Statements
The basic earnings per share (EPS) for the previous year has been adjusted to reflect the allocation to the bonus and welfare
fund for 2024, appropriated in 2025 pursuant to the Board of Directors’ Proposal on Profit Distribution No. 07/TTr-DIC
HDQT dated 29 April 2025 regarding the distribution of profits and appropriation to funds for 2024. Accordingly,
adjusted basic EPS for the previous year is presented as follows:

Indicator Previous Period (01/01/2024 - 30/06/2024)

Originally Effect of Restated Figure§\7
Reported Figure Restatement :

Basic earnings per share - code 70 275 (111) 165

7. Comparetive Figures
The comparative figures are from the financial statements for the fiscal year ending 31/12/2024 and the figures from the
Income Statement and Cash Flow Statement for the fiscal year ending 30/06/2024, which were audited by Southern Auditing
& Accounting, Financial Consulting Services Company Limited (AASCS).

Preparer Chief Accountant
‘/WWA_/\
/—\
Pham Thi Thu Hang Tran Van Chung : Pham Duc Dung

Zoge
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