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�
The�Board�of�Management�of�Gia�Lai�Hydropower�Joint�Stock�Company�(‘’the�Company”)�is�pleased�
to�present�this�report�and�the�interim�financial�statements�of�the�Company�for�the�six-month�period�
ended�30�June�2025.�
�
�
THE�BOARD�OF�MANAGEMENT’S�RESPONSIBILITY�IN�RESPECT�OF�THE�INTERIM�FINANCIAL�
STATEMENTS�
�
The�Board�of�Management�of�the�Company�is�responsible�for�the�interim�financial�statements�of�each�
financial�period�which�give�a�true�and�fair�view�of�the�interim�financial�position�of�the�Company�and�of�
the�interim�results�of�its�operations�and�its�interim�cash�flows�for�the�period.�In�preparing�those�interim�
financial�statements,�the�Board�of�Management�is�required�to:�

„� select�suitable�accounting�policies�and�then�apply�them�consistently;�

„� make�judgements�and�estimates�that�are�reasonable�and�prudent;�

„� state� whether� applicable� accounting� standards� have� been� followed,� subject� to� any� material�
departures�disclosed�and�explained�in�the�interim�financial�statements;�and�

„� prepare�the�interim�financial�statements�on�the�going�concern�basis�unless�it�is�inappropriate�to�
presume�that�the�Company�will�continue�its�business.�

�
The�Board�of�Management�is�responsible�for�ensuring�that�proper�accounting�records�are�kept�which�
disclose,�with�reasonable�accuracy�at�any�time,�the�interim�financial�position�of�the�Company�and�to�
ensure�that�the�accounting�records�comply�with�the�applied�accounting�system.�It�is�also�responsible�
for�safeguarding�the�assets�of�the�Company�and�hence�for�taking�reasonable�steps�for�the�prevention�
and�detection�of�fraud�and�other�irregularities.�
�
The�Board�of�Management�confirmed�that�it�has�complied�with�the�above�requirements�in�preparing�
the�accompanying�interim�financial�statements.�
�
�
STATEMENT�BY�THE�BOARD�OF�MANAGEMENT�
�
The�Board�of�Management�of�the�Company�does�hereby�state�that,�in�its�opinion,�the�accompanying�
interim�financial�statements�give�a�true�and�fair�view�of�the�interim�financial�position�of�the�Company�
as� at� 30� June�2025� and� of� the� interim� results� of� its� operations� and� its� interim� cash� flows� for� the��
six-month� period� then� ended� in� accordance�with� Vietnamese� Accounting� Standards,� Vietnamese�
Enterprise� Accounting� System� and� the� statutory� requirements� relevant� to� preparation� and�
presentation�of�the�interim�financial�statements.�
�
�
For�and�on�behalf�of�the�Board�of�Management:�
�
�
�
�
�
�
� �
Tran�Danh�Bao�
Director��
�
Gia�Lai�Province,�Vietnam�
�
14�August�2025�
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�
�

VND�

Code� RESOURCES� Notes 30�June�2025� 1�January�2025�

� � � �
300� C.� LIABILITIES� � 392,720,605,669� 460,736,192,407�
� � � �

310� I.� Current�liabilities� � 64,445,605,669� 82,011,192,407�
311� 1.� Short-term�trade�payables�� 13� 535,418,352� 656,848,749�
313� 2.� Statutory�obligations�� 14� 10,972,314,620� 16,277,812,617�
314� 3.�� Payables�to�employees� � -� 212,032,087�
315� 4.� Short-term�accrued�expenses� � 948,546,568� 666,676,639�
319� 5.� Other�short-term�payables� 15� 4,089,000,298� 4,153,619,484�
320� 6.� Short-term�loans�� 16� 3,300,000,000� 13,800,000,000�
322� 7.� Bonus�and�welfare�fund 17 44,600,325,831� 46,244,202,831�
� � � � �

330� II. Non-current�liability � 328,275,000,000� 378,725,000,000�
338� 1.�� Long-term�loans� 16� 328,275,000,000� 378,725,000,000�
� � � � �

400� D.� OWNERS’�EQUITY� � 1,117,073,118,744� 1,032,709,957,600�
� � � �

410� I.� Owners’�equity� 18.1 1,117,073,118,744� 1,032,709,957,600�
411� 1.� Share�capital� � 476,625,000,000� 476,625,000,000�
411a� -� Ordinary�shares�with�voting�

rights��
18.2�

476,625,000,000� 476,625,000,000�
412� 2.� Share�premium� � 337,979,579,990� 337,979,579,990�
418� 3.�� Investment�and�development�

fund�
�

72,419,646,025� 72,419,646,025�
421� 4.� Undistributed�earnings� � 230,048,892,729� 145,685,731,585�
421a� -� Undistributed�earnings�by�

the�end�of�prior�period�
�

145,685,731,585� 71,770,901,520�
421b� -� Undistributed�earnings�of�

current�period�
�

84,363,161,144� 73,914,830,065�
� � �

440� TOTAL�LIABILITIES�AND��
OWNERS’�EQUITY�� 1,509,793,724,413� 1,493,446,150,007�

�
�

Gia�Lai�Province,�Vietnam�
14�August�2025�

�
�
�
�
�
� � � � � �
Nguyen�Tien�Bang� � Tran�Danh�Bao��
Preparer/Chief�Accountant� � Director��
�
�
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�
�

VND�

Code ITEMS� Notes

For�the�six-month�
period�ended��
30�June�2025

For�the�six-month�
period�ended�
30�June�2024

10� 1.� Net�revenue�from�sale�of�goods�� 19.1� 144,272,788,159 139,827,478,631
�

11� 2. Cost�of�goods�sold�� 20� (61,374,140,093) (54,095,770,094)
�

20� 3.� Gross�profits from�sale�of�goods� 82,898,648,066 85,731,708,537
�

21� 4.� Finance�income�� 19.2� 25,885,139,691 7,542,738,608
�

22� 5.� Finance�expenses� 21� (12,744,689,752) (16,958,032,138)
23� � In�which:�Interest�expenses� (12,743,905,812) (16,954,763,486)

�
26� 6.� General�and�administrative�

expenses� 22� (3,526,330,940) (4,155,577,329)
�

30� 7.� Operating profit�� 92,512,767,065 72,160,837,678
�

31� 8.� Other�income� - 500,000
�

32� 9.� Other�expense� - (157,732,749)
�

40� 10.� Other loss� - (157,232,749)
�

50� 11.� Accounting�profit�before�tax� 92,512,767,065 72,003,604,929
�

51� 12.� Current�corporate�income��
tax�expense� 24.1� (8,149,605,921) (7,963,217,966)

�
60� 13.� Net profit�after�corporate�income�

tax�
�

84,363,161,144 64,040,386,963
� �

70� 14.� Basic�earnings�per�share� 26� 1,770 1,253
�

71� 15.� Diluted�earnings�per�share 26� 1,770 1,253
� � �

�
�

Gia�Lai�Province,�Vietnam�
14�August�2025�

�
�
�
�
�
�
� � � � � �
Nguyen�Tien�Bang� � Tran�Danh�Bao��
Preparer/Chief�Accountant� � Director��

�
�
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INTERIM�CASH�FLOW�STATEMENT�(continued)�
for�the�six-month�period�ended�30�June�2025�
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�
�

VND�

Code ITEMS� Notes

For�the�six-month�
period�ended��
30�June�2025

For�the�six-month�
period�ended�
30�June�2024�

� � � �
� III. CASH�FLOWS�FROM��

FINANCING�ACTIVITIES� � �
33� Drawdown�of�borrowings� � 1,623,841,064�� -�
34� Repayment�of�borrowings� � (62,573,841,064)�� (18,150,000,000)�
36� Dividends�paid� � (75,482,900) -�
� � � �
40� Net�cash�flows�used�in�financing�

activities� � (61,025,482,900) (18,150,000,000)�
� � �

50� Net�increase/(decrease)�in�cash�and�
cash�equivalents�for�the�period� � 125,980,720,213�� (9,684,698,578)�
� � �

60� Cash�and�cash�equivalents�at�the�
beginning�of�the�period� � 16,247,244,072�� 23,946,637,930�
� � �

61� Impact�of�foreign�exchange�rate�
fluctuation� � 3,964,856�� 10,849�
� � �

70� Cash�and�cash�equivalents�at�the�
end�of�the�period� 4� 142,231,929,141�� 14,261,950,201�
� � �

�
�

Gia�Lai�Province,�Vietnam�
14�August�2025�

�
�
�
�
�
�
� � � � � �
Nguyen�Tien�Bang� � Tran�Danh�Bao��
Preparer/Chief�Accountant� � Director��
�
�
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�
NOTES�TO�THE�INTERIM�FINANCIAL�STATEMENTS�(continued)� �
as�at�30�June�2025�and�for�the�six-month�period�then�ended�
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�
�
28.� CONTINGENT�LIABILITIES�
�

The�Company�had�certain�land�lease�contracts�with�the�State�to�implement�power�projects�of�
the�Company.�Pursuant� to� the�terms�of� the� lease�contracts,�the�dismantling�approaches�of�
properties� attached�with� the� locations� at� the� end� of� the� lease� term�shall� be� conducted� in�
accordance� with� the� applicable� law� and� regulation� because� based� on� current� legal�
regulations,�the�Company�has�not�determined�whether�the�Company�will�be�responsible�for�
the�costs�to�dismantle�properties�attached�to�the�land�as�required�by�the�State,�or�whether�the�
State�will�reclaim�the�land�along�with�the�properties�attached�to�it�and�have�the�right�to�use�or�
transfer� them�to� the�next� lessee.�Therefore,� the�Company�has�not� recognized�any� related�
obligations�in�the�interim�financial�statements�for�the�six-month�period�ended�30�June�2025.�

�
�
29.� EVENTS�AFTER�THE�INTERIM�BALANCE�SHEET�DATE�

�
There�have�been�no�significant�events�occurring�after�the�interim�balance�sheet�date�which�
would�require�adjustments�or�disclosures�to�be�made�in�the�interim�financial�statements�of�the�
Company.�

�
�

Gia�Lai�Province,�Vietnam�
14�August�2025�

�
�
�
�
�
� � � � � �
Nguyen�Tien�Bang� � Tran�Danh�Bao��
Preparer/Chief�Accountant� � Director��

�
�

�




		2025-08-14T16:48:07+0700
	CÔNG TY CỔ PHẦN THUỶ ĐIỆN GIA LAI
	I am the author of this document




