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CONG TY CO PHAN DAU TU VA CONG HOA XA HQI CHU NGHIA VIET NAM

PHAT TRIEN VIET TRUNG NAM Djc 1ip — Ty do - Hanh phiic
VIET TRUNG NAM INVESTMENT THE SOCIALIST REPUBLIC OF VIETNAM
AND DEVELOPMENT JOINT Independence - Freedom — Happiness
STOCK COMPANY -

Pa Nang, ngay 15 thang 08 ndam 2025
Da Nang, August 15, 2025

VA Giai trinh y kién kiém todn trén Bdo cdo
kiém todn 6 thang dau nam 2025
Re: Explanation of the Audit Opinion in
the Semi-Annual Audit Report for the
First Half of 2025

Kinh guri:/To: - Uy ban Chirng khoin Nha nwéc
- The State Securities Commission of Vietnam

- S& Giao dich Chirng khoan Ha Ngi.

- Hanoi Stock Exchange

Cong ty C6 phan dau tu va Phat trién Viét Trung Nam xin giri t6i Quy Co quan
161 chao tran trong va hop tac./ The Vietnam Trung Nam Investment and Development
Joint Stock Company respectfully extends its cordial greetings and cooperation to
your esteemed Agency.

Bao cao tai chinh cho ky tai chinh két thic ngay 30/06/2025 cua Cong ty Co
phan dau tu va Phat trién Viét Trung Nam dé dugc kiém toan, da néu y kién ngoa1 trur
va ndi dung nhan manh. Lién quan dén cac ndi dung nay ching téi xin dugc giai trinh
nhu sau:/ The financial statements for the fiscal period ended June 30, 2025, of
Vietnam Trung Nam Investment and Development Joint Stock Company have been
audited, with a qualified opinion and an emphasis of matter paragraph included.
Regarding these matters, we would like to provide our explanation as follows:

1. Y kién kiém toan ngoai trir trén Bao cao tai chinh cho ky tai chinh két thic ngay
30/6/2025 ctia Cong ty C6 phan Pau tu va Phat trién Viét Trung Nam./ Qualified
audit opinion on the financial statements for the fiscal period ended June 30,
2025, of Vietnam Trung Nam Investment and Development Joint Stock Company

Co s& ciia y kién kiém todn ngoai trir trén Bio cdo tai chinh 6 thiang diu
nam 2025 nhw sau:/ The basis for the qualified audit opinion on the semi-annual
financial statements for the first half of 2025 is as follows:

- “Chung toi khong thu thap dugc bang chimg kiém toan thich hop trong viéc xac
dinh gia tri hgp ly cia khoan dau tu vao cong ty lién két tai ngay mua vai sO tién
1a 241.800.000.000 dong Ngoai ra, Cong ty trich lap du phong ton tht dau tu
vio don vi khac véi s tién (107.341.055.588) dong dva trén bao cao tai chinh
chua dugc kiém toan. Cho nén, ‘Chuing t61 khong thé danh gia dugc s du cia gia
trj dau tr nay trén Bang can d6i ké toan giira nién do ciing nhu khong danh gia
liéu c6 can thiét phai trich lap chi phi du phong bo sung cho khoan dau tu nay
hay khong. Do d6, ching to1 khong thé xac dinh dugc anh hudng cia van dé néu
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trén dén tinh hinh tai chinh cua Cong ty, két qué kinh doanh va luu chuyén tién té
(néu ¢6) cho ky ké toan két thuc cung ngay. Cing nhu chung t6i khong xac djnh
duqc cac bén lién quan gitra Cong ty vai céc bén lién quan cua Cong ty CP San
xuat Ung dung Cong ngh¢ cao Thai Son hay khong. "/ We were unable to obtain
sufficient appropriate audit evidence to determine the fair value of the investment
in an associate at the acquisition date, amounting to VND 241,800,000,000. In
addition, the Company made a provision for impairment of investment in another

entity amounting to VND (107,341,055,588) based on unaudited financial
statements. Therefore, we were unable to assess the balance of this investment
value in the interim balance sheet, nor could we determine whether it was
necessary to make an additional provision expense for this investment.
Consequently, we could not determine the impact of the above matter on the

Company'’s financial position, operating results, and cash flows (if any) for the
period ended on the same date. Furthermore, we were unable to determine

whether there are related parties between the Company and the related parties of

Thai Son High-Tech Application Production Joint Stock Company”.

Céng ty c6 y kien gidi trinh vé ndi dung ngoai trir ciia kiém toan nhwr sau:/
The Company provides the following explanation regarding the audit’s qualified
opinion:

Do tai Cong ty C6 phan Tay Ba Na (dugc dbi tén tir Cong ty Cd phan Cong
nghi¢p Cao su Quang Nam) — Cong ty lién két, hoat dong dau tu xay dung cho
dur an Trong méi va chdm séc cay cao su tai huyén Dong Giang chua hoan thanh
do do Cong ty Cd phan Tay Ba Na chua thyc hién dugc viéc phan bd chi phi dau
tu cho phan dién tich dat trong du an trong cdy cao su bi thu hoi. Theo d6, Cong
ty C6 phan Tay Ba Na da diéu chinh giam phan dién tich nay nhung chua phén
b6 chi phi du tu cua du an tuong ung voi phan dién tich diéu chinh giam, do d6
L¢1 nhudn chua phan ph01 cia Cong ty Co phan Tay Ba Na chua ghi nhén khoan
chi phi dau tu phan bo néu trén. Tir d6 din dén chi phi du phong ton that dau tu
tai Cong ty C6 phan Tay Ba Na — Cong ty lién két chua bao gdm khoan chi phi
dau tu phan b cua du an./ At Tay Ba Na Joint Stock Company (formerly Quang
Nam Rubber Industry Joint Stock Company) — an associate company, the
investment and construction activities for the project on New Plantation and

Care of Rubber Trees in Dong Giang District have not been completed.
Therefore, Tay Ba Na Joint Stock Company has not yet allocated the investment
costs for the portion of land in the rubber plantation project that has been
reclaimed. Accordingly, Tay Ba Na Joint Stock Company has adjusted to reduce
this portion of land area but has not allocated the project’s investment costs
corresponding to the reduced area. As a result, the undistributed profits of Tay
Ba Na Joint Stock Company have not reflected the above-mentioned allocated
investment costs. Consequently, the provision for investment losses at Tay Ba Na
Joint Stock Company — an associate company — has not included the allocated

investment costs of the project.

. Van dé nhan manh tren Bao cdo kiém toin dgc lap 6 thang dau nim 2025
ciia Cong ty Co phan dau tw va Phat trién Viét Trung Nam/ Emphasis of

Matter in the Independent Auditor’s Report for the First Half of 2025 of Vietnam
Trung Nam Investment and Development Joint Stock Company.

“Chung t6i xin Iuru y ngudi doc dén thuyét minh sb VII. 4 vé kha niing hoat dong
kinh doanh lién tuc: Tai ngay 30 thang 06 ndm 2025, Cong ty dang ghi nhan
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khodn 16 liy ké véi s tién (1.386.411.600. 994) dong (chiém 92,43% von diéu
1€). Ngoa1 ra, Cong ty ¢6 khoan ng qua han ticn thué phai nop ngén sdch nha
nudce véi so tién 1a 4.200.205.640 dong (xcm tai thuyét minh V.12 - Thuyét mmh
bdo cao tai chinh giira mm do). Cac diéu klc,n ndy cho thay S\ ton tai cia yéu t6

khong chiic chin trong yéu c6 thé din dén nghi ngd dang ké vé kha ning hoat
dong lién tyuc cua Cong ty./ We draw readers’ attention to Note VII.4 regarding

the Company’s ability to continue as a going concern: As at June 30, 2025, the

Company recorded accumulated losses of VND (1,3806,411,600,994), equivalent
to 92.43% of its charter capital. In addition, the Company had overdue tax
liabilities payable to the State budget amounting to VND 4,200,205,640 (see Note
V.12 — Notes to the interim financial statements). These conditions indicate the
existence of a material uncertainty that may cast significant doubt on the

Company'’s ability to continue as a going concern’.

Congtycéy kién gidi trinh vé cic ndi dung nhan manh ciia kiém toin nhur
sau:/ The Company’s explanation regarding the auditor’s emphasis of matter is
as follows:

Trong 6 thang dau nim 2025, Cong ty vin tiép tuc thyc hign vi€c tai co ciu cac
khoan dau tu tai chinh. Cong ty cung da 1ap ké hoach dong tién va ké hoach

hoat dong kinh doanh nim 2025 dé dam bao cho hoat dong kinh doanh cua
Cong ty lién tuc./ During the first half of 2025, the Company continued
implementing its financial restructuring plan. The Company has also prepared
a cash flow plan and a 2025 business plan to ensure the continuity of its

operations.

Trén day la giai trinh cua Cong ty Co phan diu tr va Phat trién Viét Trung Nam vé
nd1 dung y kién kiém toén ngoai trir va ndi dung nhit manh trén Bdo cdo kiém todn
doc lap 6 thang dau nidm 2025./ The above constitutes the explanation of Vietnam

Trung Nam Investment and Development Joint Stock Company regarding the qualified
audit opinion and the emphasis of matter in the Independent Auditor’s Report for the

first half of 2025.
Tran trong bao cao./ Respectfully submitted.

CHU TICH HPQT
CHAIRMAN OF, OF DIRECTORS

VU ANH TUAN
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