T

INTERIM FINANCIAL STATEMENTS |

VMG MEDIA JOINT STOCK COMPANY |
For the period from 01/01/2025 to 30/06/2025 |

(Reviewed)

2 Digitally signed by CONG TY CO PHAN
CO N G TY TRUYEN THONG VMG
DN: C=VN, S=HA NOI, L=Quan B6n
DPa, CN=CONG TY CO PHAN TRUYEN

~ %N
CO PHAN  Feeae
0ID.0.9.2342.19200300.100.1.1=
= MST:0101883619
T R U Y E N Reason: | am the author of this

document

s Location: ‘
T H O N G V M G Date: 2025.08.14 18:27:18+07'00'

Foxit PDF Reader Version: 2025.1.0




VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Ward, Hanoi

CONTENTS

Repf-th of the Board of Management
Independent Auditors’ Report

Audited Interim Financial Statements

- Interim Statement of Financial position
- Interim Statement of Income

Interim Statement of Cash flows

- Notes to the Interim Financial Statements

Page

02-03
04 - 05
06 -42
06 -08

09
10-11

12 -42

£\

P AP




VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Ward, Hanoi

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of VMG Media Joint Stock Company (“'the Company”) presents its report and the

Company’s Interim Financial Statements for the period from 01/01/2025 to 30/06/2025.

THE COMPANY

VMG Media Joint Stock Compaﬁy is established and bperates activities under Business Regisiration Certificate
No. 0101883619 issued by Hanoi Authority for Planning and Investment for the first time on 10 February 2006,
23rd re-registered on 03 May 2024.

The Company’s head office is located at: 6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Ward, Hanoi.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the period and to the reporting date are:

Mr. Nguyen Hoang Nam Chairman

Mr. Hoang Tri Cuong Member

Mis. Nguyen Thi Ngoc Dung Member (Appointed on 17th April 2025)
‘Mr, Phan Hong Diep Member (Appointed on 17th April 2025)
Mr. Nguyen Duc Hung Member {(Appointed on 17th April 2025)
Mr. Nguyen Thanh Hai Member (Resigned on 17th April 2025)
Mr. Vo Thang Long Member (Resigned on 17th April 2025)
Mr. Nguyen Duc Tho Member (Resigned on 17th April 2025)

Members of the Board of Management in the period and to the reporting date are:

Mr. Nguyen Due Tho Vice General Director

Mrs. Nguyen Thi Ngoc Dung Chief Financial Officer (Appointed on 28th April 2025)

Members of the Board of Supervision are:

Mr. Nguyen Thoi Dai Head of Board
Mr. Do Kim Thuy Member

Mr. Truong Thi Minh Tho Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the period and until the preparation of this Financial Statements is
Mr. Nguyen Hoang Nam — Chairman of the Board of Directors.

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of Interim Financial Statements for
the Company.



VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Ward, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
INTERIM FINANCIAL STATEMENTS

‘The Board of Management is responsible for the Interim Financial Statements which give a true and fair view of
the financial position of the Company, its operating results and its cash flows for the period. In preparing those
Tnterim Financial Statements, the Board of Management is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of Directors
and Board of Management to ensure the preparation and presentation of Financial Statements do not contain
any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Interim Financial Statements;

- Prepare the Interim Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Interim Financial Statements;

- Prepare the Interim Financial Statements on going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Interim Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management, confirms that the Interim Financial Statements give a true and fair view of the financial
position at 30 June 2025, its operation results and cash flows for the period from 01/01/2025 to 30/06/2025 of
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and the statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board_of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 by Government on detailing and guiding the implementation of a number of articles of the Law on
Securities and the Company does not violate the obligations of information disclosure in accordance with the
regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance
guiding the disclosure of information on Securities Market and the Circular No. 68/2024/TT-BTC dated 18
September 2024 issued by Ministry of Finance amending and supplementing some articles of the Circular No.

96/2020/TT-BTC.

[ of the Board of Management,

Chairman of the Board of Directors
Hanoi, 11 August 2025
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REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

To: Shareholders, the Board of Directors and Board of Management
VMG Media Joint Stock Company

We have reviewed the Tnterim Financial Statements of VMG Media Joint Stock Company prepared on 11
August 2025, as set out on pages 06 to 42, including: Interim Statement of Financial position as at 30 June
2025, Interim Statement of Tncome, Interim Statement of Cash flows and Notes to the Interim Financial
Statements for the period from 01/01/2025 to 30/06/2025.

Board of Management’ responsibility

The Board of Management is responsible for the preparation and presentation of Interim Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to preparation and presentation of
Interim Financial Statements and for such internal control as management determines is necessary to enable
the preparation of Interim Financial Statements that are free from material misstatement, whether due to
fraud or error.

Audilor’s responsibility

Our responsibility is to express a conclusion on these Interim Financial Statements based on our review. We
conducted our review in accordance with Vietnamese Standards on Review Engagements (VSRE) 2410 -
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of Interim Financial Statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enables us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Auditor’s conclusion

Based on our review, nothing has come (o our attention that causes us to believe that the accompanying
[nterim Financial Statements do not present fairly, in all material respects, of the financial position of VMG
Media Joint Stock Company as at 30 June 2025, and of the results of its operations and its cash flows for
the period from 01/01/2025 to 30/06/2025 in accordance with the Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Interim Financial Statements.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam (@ i SR

AASC AUDITING FIRM 4




Emphasis of matter
We would like to draw the users' attention to the following issues:
The company has reserved the provision for payables amounting to VIND 632,490,333,699 based on the
] Appellate Decision No. 09/2023/QD-PT dated on 17 January 2023 issued by the Hanoi High People's
] Court redgarding the non-recognition and non-enforcement of the award by the Singapore International
Arbifration Centre (see detailed information in Note No. 38.1).

The company has recognized a provision for payables based on the decision No. 010 of 2025 dated 24
January 2025 issued by the Singapore International Arbitration Centre with an amount of VND

87,803,381,758 (see detailed information in Note No. 38.2). ;;7
et
; This emphasis does not modify our unqualified conclusion, TY "
AN
| "SC 1Audirﬁng\li rm Company Limited (HO
& /: ,/ CONG TY ‘\\1‘_ G
1 [ IRACH MY + HU HABLY 0
l | H\[\I(]f\;; .H"' -,-‘,»/'f'
\ AASC e
Vu Xuan Bien
Deputy General Director
Registered Auditor No. 0743-2023-002-1
) Hanoi, 11 Augusi 2025
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da
Ward, Hanoi for the period from 01/01/2025 to 30/06/2025

Interim Financial Statements

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2025
Code ASSETS Note 30/06/2025 01/01/2025
| ' VND VND S
100 A. CURRENT ASSETS 849,803,517,827 $15,088,889,226
| _
‘ [t
! 110 T. Cash and cash equivalents 3 165,270,179,848 244,783,994,311 i
111 1. Cash : 165,270,179,848 244,783,994,311 ~
120 T1I. Short-term investments 4 183,357,747,945 | 143,432,793,273
123 1. Held-to-maturity investments ; _ 183,357,7477,945 143,432,793,273
130 TIL Short-term receivables ‘ 497,969,195,954 419,939,069,150
131 1. Short-term trade receivables 5 468,528,920,716 392.322,237,874
132 2. Shorl-term prepayments to suppliers 6 10,359,355,666 21,121,614,796
136 3. Other short-term receivables 7 20,539,310,624 7,344,153,610
137 4. Provision for short-term doubtful debts (1,458,391,052) (848,937,130)
140 IV. Inventories | 9 430,245,000 1,407,118,616 >
141 1. Inventories 430,245,000 - 1,407,118,616 \
i 'l
150 V. Other short-term assets 2,776,149,080 5,525,913,876 )
151 1. Shori-term prepaid expenses 14 2,776,149,080 5,525,913,876 ‘
%
200 B. NON-CURRENT ASSETS 74,698,367,347 82,275,172,519
210 1. Long-term receivables , 1,682,400,000 1,791,300,000
216 Other long-term receivables 7 1,682,400,000 1,791,300,000
220 1I. Fixed assets 1,750,542,809 2,532,176,428
221 1, Tangible fixed assets 11 333,798,523 577,234,224
222 - Historical cosis _ 29,121,727,663 32,314,274,481
223 - Accumulated depreciation (28,787,929,140) (31,737,040,257)
227 2. Intangible fixed assets 12 1,416,744,286 1,954,942,204
228 - Historical costs 35,633,333,000 35,633,333,000
229 - Accumulated amortization (34,216,588,714) (33,678,390,796)
230 1IN Investment properties 13 17,496,969,007 18,020,626,669
231 - Historical costs 30,137,483,143 30,137,483,143
232 - Accumulated depreciation (12,640,514,136) (12,116,856,474)
240 1IV. Long-term assets in progress 10 9,350,000,000 9,350,000,000
242 1. Construction in progress 9,350,000,000 9,350,000,000



VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Interim Financial Statements
Ward, Hanoi for the period from 01/01/2025 to 30/06/2025

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2025
(continued)

Code CAPITAL _ ' Note 30/06/2025 01/01/2025

VND VND
250 V. Long-term investments 4 43,806,339,627 43,806,339,627
252 1. Investments in joint ventures and associates 35,438,000,000 35,438,000,000
253 2. Equity investments in other entities 0,320,000,000 9,320,000,000
954 3. Provision for devaluation of long-term investments (30,951,660,373) (30,951,660,373)
255 4. Held-to-maturity investments 30,000,000,000 30,000,000,000
260 VI, Other long-term assets 612,115,904 6,774,729,795
261 1. Long-term prepaid expenses 14 607,915,904 6,770,529,795
262 2. Deferred income tax assets 33 4,200,000 4,200,000
270 TOTAL ASSETS 924,501,885,174 897,364,061,745




VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da

Interim Financial Statements

Ward, Hanoi for the period from 01/01/2025 to 30/06/2025
INTERIM STATEMENT OF FINANCIAL POSITIO
As at 30 June 2025 :
(continued)
Code CAPITAL ' Note 30/06/2025 01/01/2025
: VND VND
300 C. LIABILITIES 425,962,320,060 406,486,106,714 j\)!
310 I. Current liabilities 424,678,272,585 405,221,911,139 / ‘
311 1. Short-term trade payables 16 19,760,010,791 19,309,638,747 |
312 2. Short-term prepayments from customers 17 7,823,632,899 2,912,637,727
313 3. Taxes and other payables to State budget 18 2,678,013,032 2,917,133,599
314 4. Payables to employees 2,085,824,696 3,664,086,591
315 5. Short-term accrued expenses 19 8,897,750,916 9,704,345,109
319 6. Other short-term payments 20 6,027,964,351 6,079,962,548
120 7. Short-term borrowings and finance lease liabilities 15 281,491,699,740 264,268,115,955
321 8. Provisions for shori-term payables 21 87,803,381,758 87,803,381,758 /
322 9. Bonus and welfare fund 8,109,994,402 8,562,609,105 |
: &
330 II. Nom-current liabilities 1,284,047,475 1,264,195,575
337 1. Other long-term payables 20 1,284,047.475 1,264,195,575 A
400 D. OWNER’S EQUITY 498,539,565,114 490,877,955,031
410 I Owner’s equity 22 498,539,565,114 490,877,955,031
411 1. Contributed capital 203,930,000,000 203,930,000,000
41la - Ordinary shares with voting rights 203,930,000,000 203,930,000,000
412 2. Share Premium 239,364,150,000 239,364,150,000
415 3. Treasury shares (111,200,000) (111,200,000)
418 4. Development and investment funds 25,904,390,954 25,904,390,954
421 5. Retained earnings 29,452,224,160 21,790,614,077
42la - Retained earnings accumulated io previous year 21,790,614,077 14,763,749,185
421b -  Retained earnings of the current period 7,661,610,083 7,026,864,892
440 TOTAL CAPITAL 924,501,885,174 897,364,061,745

pr AN

Tran Thi Kien Trang
Preparer

Dang Thi Hoa
Chief Accountant

Hanoi, 11 August 2025

yen Hoang Nam

Chairman of the Board of Directors



VMG Media Joint Stock Company
6h Floor, Pealview Tower, 36 Hoang Cau Sireet, Dong Da

Interim Financial Statements

Ward, Hanoi For the period from 01/01/2025 to 30/06/2025
INTERIM STATEMENT OF INCOME
For the period from 01 January 2025 fo 30 June 2025
#
b,
Code ITEMS Note The first 6 months  The first 6 months "
of 2025 of 2024
VND VND
01 1. Revenue from sales of goods and rendering of 24 771,430,242,753 363,365,754,549
services
02 2. Revenue deductions - -
10 3. Net revenue from sales of goods and 771,430,242,753 363,365,754,549
rendering of services
11 4. Cost of goods sold and services rendered 25 761,433,351,080 359,478,765,370
20 5. Gross profit from sales of goods and 9,996,891,673 3,886,989,179 &
rendering of services /
]
21 Financial income 26 29,403,109,084 21,632,260,678 I
22 Financial expenses 29 8,822.417,174 1,170,039,281 '
23 In which: Interest expenses 8,776,464,106 779,653,224
25 Selling expenses 28 6,163,684,987 10,142,021,782
26 General and administrative expense 20 15,047,474,352 12,972,730,163
30  10. Net profit from operating activities 9,366,424,244 1,234,458,631
31 11. Other income 30 913,927,817 60
32 12. Other expense 31 408,345,899 2,000,079
40 13. Other profit 505,581,918 (2;000,019)——
50  14. Total net profit before tax 9,872,006,162 1,232,458,612
51 15. Current corporate income tax expenses 32 2,210,396,075 279,116,988
60  17. Profit after corporate income tax 7,661,610,087 953,341,624
70 18. Basic earnings per share 34 376 47

y i

Tran Thi Kieu Trang

Preparer

Dang Thi Hoa
Chief Accountant

Hanoi, 11 August 2025

¢ ang Nam

man of the Board of Directors



" 6h Floor, Pealview Tower, 36 Hoang Cau Street, Dong Da

VMG Media Joint Stock Company

Interim Financial Statements

Ward, Hanoi For the period from 01/01/2025 to 30/06/2025
INTERIM STATEMENT OF CASH FLOWS
For the peviod from 01 January 2025 to 30 June 2025 .
(Indirect method) a‘
| £
- Code ITEMS Note  The first 6 months  The first 6 months |
B of 2025 of 2024 “RI
N VND VND ol
X
: I. CASH FLOWS FROM OPERATING ACTIVITIES h
| 01 1. Profit before itax 9,872,006,162 1,232,458,612
| 2. Adjustments for
02 - Depreciation and amortization of fixed assets 1,305,291,281 4,641,710,990
and investment properties
03 - Provisions 609,453,922 =
04 - FExchange gains/losses from retranslation of (27,623,285) 368,117,700
monetary items denominated in foreign currency
05 - Gains/losses from investment activities (12,881,805,576) (5,357,736,548) \\a
06 - Interest expenses 8,776,464,106 779,653,224 L
08 3. Operating profit before changes in working 7,509,813,912 1,604,203,978 Al
capital A
09 - Increase/decrease in receivable (70,679,953,085) (13,977,950,637)
| 10 - Increase/decrease in inventories 976,873,616 1,948,561 n
| 11 - Increase/decrease in payable (excluding interest 3,375,626,456 4,304,303,044
| payable/ corporate income tax payable)
12 - Increase/decrease in prepaid expenses 8,912,378,687 9,803,398,671
14 - Interest paid (8,839,279,565) (789,593,957)
15 - Corporate income tax paid (2,860,619,772) .
17 - Other payments on operating activities (452,614,703) (585,310,920)
20 Net cash flows from operating activities (61,913,801,756) 420,998,740
. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and - (2,013,030,909)
other long-term assets
22 2. Proceeds from disposals of fixed assets and other 013,636,363 -
long-term assets
23 3. Loans and purchase of debt instruments from (294,724,657,534) (117,000,000,000)
other entities
24 4. Collection of loans and resale of debt instrument 254,799,702,862 149,000,000,000
of other entities
27 5. Interest and dividend received 4,246,774,889 5,315,571,725
30 Net cash flows from investing activities (34,764,543,420) 35,302,540,816
Il CASH FLOWS FROM FINANCING ACTIVITIES
33 1. Proceeds from borrowings 515,606,195,410 . 68,831,087,859
34 2. Repayment of principal (498,382,611,625) (73,932,029,530)
36 3. Dividends or profits paid to owners (105,440,000) (25,650,000)
40  Net cash flows from financing activities 17,118,143,785 (5,126,591,671)

10



VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Interim Financial Statements
Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

INTERIM STATEMENT OF CASH FLOWS
For the period from 01 January 2025 to 30 June 2025

(Indivect method)
(Continued)

Code ITEMS Note The first 6 months  The first 6 months
of 2025 of 2024
VND VND
50 Net cash flows in the period (79,560,201,391) 30,596,947,885
60 Cash and cash equivalents at beginning of the period 244,783,994,311 87,737,825,341
61  Effect of exchange rate fluctuations 46,386,928 8,589,165
70 Cash and cash equivalents at end of the period 3 165,270,179,848 118,343,362,391

Il U)' oy
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s

Tran Thi Kieu Trang Dang Thi Hoa “Wewfet Hoang Nam
Preparer Chief Accountant Chairman of the Board of Directors

Hanoi, 11 August 2025
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2025 to 30 June 2025

1. GENERAL INFORMATION

Form of ownership

VMG Media Joint Stock Company is established and operates activities under Business Registration Certificate No.
0101883619 issued by Hanoi Authority for Planning and Investment for the first time on 10 February 2006, 23rd re-
registered on 03 May 2024,

The Company’s head office is located at: 6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Da Ward, Hanoi.

Company's Charter capital is VND 203,930,000,000, actual contributed Charter capital by 30 June 2025 is VIND
203,930,000,000; equivalent to 20,393,000 shares with the price of VIND 10,000 per share.

The number of employees of the Company as at 30 June 2025 was 91 (as at 01 January 2025: 108).

Business field
Providing content services on telecommunications networks.

Business activities

Main business activities of the Company include:
- Information portals (excluding press activities)
- Call-related service activities;

- Other telecommunication activities
Details: Online gaming services, Media services, publishing and distribution of publications (books, newspapers,
periodicals); agency services providing and operating value-added services on telecommunication and Internet
networks in Vietnam; Provision of online gaming services; Digital content services; provision of information content
services on mobile telecommunication networks; Provision of content services on telecommunication networks;

- Real estate business and land use righs under ownership, usage, or lease;
Details: Tnvestment in real estate business (excluding land valuation consultancy); office leasing;

- Data process; leasing and related activities
Details: Providing information infrastructure leasing service, data processing services, and related activities such as
dedicated leasing activities including website hosting, transmission services, or application leasing; providing
application services using mainframe time-sharing for customers. Data processing activities include comprehensice
processing and reporting specific output results drom customer-provided data or data entry and automated data

processing;

- Recording and music publishing activities
Details: Recording and distribution of music publications;

- Market Research and public opinion polling
Details: Market research services;

- Advertising
Details: Advertising services, event organizations, public relations activities;

- Other information services not classified
Details:
+ Telephone information services;
+ Information search services under contract or on a fee basis;
+ Information and press clipping services...

12



VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36. Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

The Company’s operation in the period that affects the Interim Financial Statements

In the first half of 2025, the Company implemented and expanded its electronic top-up and e-voucher services - high-
demand service categories that significantly boosted revenue, reaching VIND 771 billion (an increase of VIND 408
billion, equivalent to 112.3% compared to the same period in 2024). In addition, positive growth in the eKCYC service
helped offset the decline in revenue from brandname SMS, VAS services, and content licensing, which were affected
by platform shifts and market saturation. The cost of goods sold increased mainly due to the top-up service; however,
the growth rate was lower than that of revenue thanks to cost savings and a shift in the service mix toward higher-
margin offerings. Overall, these factors contributed significantly to the Company’s improved business performance
compared to the same period last year.

2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY
2.1. Accounting period and accounting currency

Annual accounting period commences from 1 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VIND).

2.2. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by
Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial
Statements are prepared and presented in accordance with regulations of each standard and supplementary document as
well as with current Accounting Standards and Accounting System.

2.3. Basis for preparation of Interim Financial Statements
Interim Financial Statements are presented based on historical cost principle.

2.4. Accounting estimates

The preparation of Interim Financial Statements in conformity with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and legal regulations relating to financial reporting requires the Board of Management
to make estimates and assumptions that affect the reported amounts of liabilities, assets and disclosures of contingent
liabilities and assets at the date of the separate financial statements and the reported amounts of revenues and expenses

during the period.

The estimates and assumptions that have a material impact in the Interim Financial Statements include:
- Provision for bad debts;

- Provision for devaluation of inventory;,

- Provision for payables;

- Bstimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated income tax;

Such estimates and assumptions are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company and that are assessed by the
Board of Management to be reasonable under the circumstances.

13



VMG Media Joint Stock Company
6h Floor, Pealview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

2.5. Financial instruments

Initial recognition
Financial assets

‘Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans,
long-term and short-term investments. At initial recognition, financial assets are identified by purchasing price/issuing
cost plus other expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At
initial recognition, financial liabilities are determined by issuing price plus other expenses directly related to the
issuance of those liabilities.

Subsequent measurement afier initial recognition

Financial assets and financial liabilites are not revalued according to fair value at the end of the year because the
Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial statements and Notes
to financial instruments but not provide any relevant instruction for assessment and recognition of fair value of
financial assets and financial liabilities.

2.6. Foreign currency transactions
Foreign cuirency transactions during the year are translated into Vietnam Dong using the actual rate at transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of
Interim Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign
currency accounts; ‘ ;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transactions.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be recorded

[ 4

S
<J

V- (4

into the financial income or expense in the year,
2.7, Cash
Cash comprises cash on hand, demand deposit.

2.8. Financial investments

Investments held to maturity comprise term deposits, bonds held to maturity to earn profits periodically and other held
to maturity investments.

Investments in associates are initially recognized at original cost. After initial recognition, value of these investments is
measured at original cnst less provision for devaluation of investments.

14



VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

Provision for devaluation of investments is made at the end of the period as follows:

- Investments in joint ventures or associates: provisions shall be made based on the Financial Statement of join
ventures, associates at the provision date;

- Long-term investments (other than trading securities) without significant influence on the investee: provision shall
be made based on the Financial Statéments at the provision date of the investee.

- Tnvestments held to maturity: provision for doubtful debts shall be made based on the recovery capacity in
accordance with statutory regulations.

2.9, Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors
according to requirements for management of the Company. The receivables shall be classified into short-term
receivables or long-term receivables on the interim financial statements according to their remaining terms at the
reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale
contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but
the debtor is in bankruptey, in dissolution, or missing and making fleeing or estimating the possible losses.

2.10. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in
bringing the inventories to their location and condition at the time of initial recognition. After initial recognition, at the
reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for completing
the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using specific identification method.

Tnventory is recorded by perpetual method.

Method for valuation of work in process at the end of the period: The value of work in progress is recorded based on
actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost of
inventory over their net realizable value.

2.11. Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed asscts
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount,

Subsequent measurement after initial recognition

If these cosis aument future economic benefits obtained from the use of tangible fixed assets are extended to their
initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and overhaul
costs are recognized in the Interim Statement of Income during the period in which the costs are incurred.
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VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

Fixed assets are depreciated using the straight-line method over their estimated useful lives as follows:

- Machinery, equipment 05 - 10 years
- Vehicles, Transportation equipment 06 - 10 years
- Management software 03 - 05 years

2.12. Invesment properties

Investment properties are initially recognised at historical cost.,

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying amount.
Investment properties are depreciated using the straight-line method with expected useful life as follows:

- Buildings, structures 05 - 30 years
- Land use rights No depreciation

2.13. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.

2.14. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained
by the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the

period of the lease.
2.15. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid expenses
and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should
be based on the nature of those expénses to select a reasonable allocation method and criteria.

 aE 5SS

Types of prepaid expenses include:"

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business, with
historical cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed asset under
current legal regulations. The historical cost of tools and supplies are allocated on the straight-line basis from 3
months to 24 months.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from 3 months to
36 months '

2.16. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company. The payables shall be classified into short-term
payables or long-term payables on the interim financial statements according to their remaining terms at the reporting

date.

2.17. Borrowings and finance lease liabilities

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings.
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VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

2.18. Borrowing costs

Borrowing costs are recognized as operating expenses in the period, in which it is incurred exceptingthose which are
directly atiributable to the construction or production of a qualifying asset are capitalized as part of the cost of that
asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of
fixed assets and investment properties, the interests shall be capitalized even when the construction duration is under
12 months.

2.19. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting period, but the payments for such goods or services have not been made, payables for content
service fees, advertising, SMS services, music copyrights, and other payables, are recognized as production and
business expenses in the reporting period. which are recorded as operating expenses of the reporting period.

The recording of accrued expenses as operating expenses during the period shall be carried out under the matching
principle between revenues and expenses during the period. Accrued expenses are settled with actual expenses
incurred. The difference between accrued and actual expenses is reverted.

2.20. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:
- The Company has a present debt obligation (legal obligation or joint obligation} as a resuli of past events;
- Ttis probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the current debt
obligation at the end of the period.

Only expenses related to the previously recorded provision for payables shall be offset by that provision for payable.

Provisions for payables are recorded as operating expenses of the period..In case provision made for the previous
accounting period but not used up exceeds the one made for the current accounting period, the difference is recorded

|

as a decrease in operating expenses. The excess of the provision for payables relating to construction warranty is—

recorded as other income in the period.

2.21. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly atiributable to the issuance of
shares and issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if the
issue price is higher than par value and costs directly attributable to the issuance of shares) or negative premivm (if the
issue price is lower than par value and costs directly aitributable to the issuance of shares).

Treasury shares bought before the effective date of the Securities Law 2019 (1 January 2021) are shares issued by the
Company and bought-back by itself, but these are not cancelled and may be re-issued subsequently in accordance with
the Law on Securities. Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce equity.

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and
profit appropriation or loss handling of the Company.
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VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Strect, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for dividend
payment of Vietnam Securities Depository and Clearing Corporation.

2.22. Revenues

Revenue is recognized when it is probable that the economic benefits, which can be measured reliably, will flow to the
Company. Revenue is determined at the fair value of amounts received or expect to get after deducting trade
discounts, sales discounts, and sales returns.

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been transferred to the
buyer; _

- The company no longer holds the right to manage the goods as the goods owner, or the right to control the goods;

Revenue from rendering of services

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income
Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by the
company shall be recognised when the two conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

2.23. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services rendered
during the period, and recorded on the basis of matching with revenue and on a prudence basis.

2.24. Finanecial expenses

Items recorded into financial expenses comprise:

- Expeﬂs&s—ef—lesses-felaﬁng--t@fma;mial_irwqhﬂﬁnfactivitiES'

- Borrowing costs;

_ Provision for diminution in value of provision for losses from investment in other entities, losses from sale of
foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the period without offsetting against financial income.

2.25. Corporate income tax

a) Deferred income tax asset and Deferred income tax liability
Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of unused tax
losses and unused tax credits. Deferred income tax liability is recognized for taxable temporary differences.

Deferred income tax asset and Deferred income tax liability are determined based on prevailing corporate income tax
rate and tax laws enacted at the end of the period.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be available

against which the deductible temporary difference can be utilised. Deferred tax assets are recorded as a decrease to the
extent that it is not sure taxable economic benefits will be usable.
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VMG Media Joint Stock Company .
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

b) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the period and current

corporate income tax rate.

¢) Current corporate income tax rate ‘
For the period from 01/01/2025 to 30/06/2025, The Company applies the corporate income tax rate of 20% for the
operating activities which has taxable income.

2.26. Earnings per share

Basic earnings per share are caloulated by dividing net profit or loss after tax for the year attributable to ordinary b
sharcholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of 4
Management) by the weighted average number of ordinary shares outstanding during the period.

2.27. Related Parties il

The parties are regarded as related parties if that party has the ability to control or significantly influence the other
party in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, including the Company's
parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family
members of these individuals; -

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or F’
have significant influence on these enterprises. ; .:

Tn considering the relationship of related parties to serve for the preparation and presentation of Interim Financial W
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship. }

2.28. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of
related products or services (business segment), or providing products or services within a particular economic
———cavironment (geographical segment). Each segment is subject to risks and returns that are different from other ones.

Segment information should be prepared in conformity with the accouﬁting policies adopted for preparing and
presenting the financial statements of the Company in order to help users of financial statements better understand and

malke more informed judgements about the Company as a whole.

3. CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025

VIND VIND

- Cash on hand 1335,264,660  1,373,816,421
- Demand deposits 163,934,915,188  243,410,177,890

165,270,179,848  244,783,994,311
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6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

4. FINANCIAL INVESTMENTS
a) Held to maturity investments

30/06/2025 01/01/2025
Original cost Provision Original cost Provision
‘ VIND VND VND VND
Short-term investments 183,357,747,945 - 143,432,793,273 -
- Term deposits 183,357,747,945 - 143,432,793,273 2
Long-term investments 30,000,000,000 - 30,000,000,000 -
- Bonds 30,000,000,000 - 30,000,000,000 .
213,357,747,945 - 173,432,793,273 -

At 30 June 2025, the term deposits are deposits with term of from 6 months to 12 months with the amount of VIND
183,357,747,945 at commercial banks and financial institution at the interest rate of 3.2% /year to 6.6% /year.

Of which, deposits with the amount of VND 175,000,000,000 have been used as collateral for short-term loans from
banks (detail in Note 15)
(ii) Bonds' detailed information

Bond name Interest Rate Issue date and Quantity Total value
term (VND)
- Bond CTG2232T2/01 14 of Reference interest Issued on 19 July 300,000  30,000,000,000
Vietnam Joint Stock Commercial rate + 1.3%/year 2023, with a term
Bank for Industry and Trade of 120 months
30,000,000,000

At 30 June 2025, these bonds are being used as collaterals for short-term loans from the bank (as detailed in Note 15)

I\ 0

o ]
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Strest, Dong
Da Ward, Hanoi

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

5.

TRADE RECEIVABLES
30/06/2025 01/01/2025 ?
Value Provision Value Provision l
VND VND VND VND |
Related parties 14,177,747 . 73,185,089 - |
VNNPLUS Media Joint Stock 14,177,747 : 73,185,089 . |
Company !
Others 468,514,742,969 (1,458,391,052)  392,249,052,785 (848,937,130) ; &““
Value Added Services Company - 37,240,921,174 - 53,351,308,284 -
Brand of Communication 0
Corporation Hi
Imedia Technology and Services = - 1,260,852,472 : Tl
Joint Stock Company A0
* Monex Joint Stock Company 113,847,285,236 - 51,594,585,525 5 “i
. Aims Future Vietnam Trading 139,513,722,304 - 89,053,912,878 = =
Joint Stock Company |
Quang Minh Technology Service 141,977,677,758 - 144,937,124,179 -
Company Limited
Others 35,935,136,497 (1,458,391,052) 52,051,269,447 (848,937,130)
468,528,020,716  (1,458,391,052)  392,322,237,874 (848,937,130) 3‘]
PREPAYMENTS TO SUPPLIERS . ;J
30/06/2025 01/01/2025 A
Value Provision Value Provision
VND VND VND VND %
Others ’
3T Media and Telecommunication  3,304,785,770 - 14,595,519,620 .
Joint Stock Company
Southerm — Telecommunications - - 63,431,550 "
Software Joint Stock Compa.n)'/
in Hanoi
STV Media Group Joint Stoclk 6,000,000,000 B 6,000,000,000 -

Company
Others

1,054,569,896

462,663,626

10,359,355,666

21,121,614,796
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

7. OTHER RECEIVABLES

a) Short-term

a.1) Details by content

Receivables from interest of
deposit, loan

Advances

Mortgages

Receivables from deferred sales
Other receivables

* a.2) Detail by object

Others

Alpha Asset Management Joint
Stock Company

30/06/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

10,150,215,391

2,428,821,067

290,755,768 - 16,110,184 .
424,589,306 - 562,684,306 "
9,134,433,032 . 3,716,988,305 -
539,317,127 “ 619,549,748 -
20,539,310,624 @ 7,344,153,610 B

6,292,493,149

- Monex Joint Stock Company 1,760,072,507 - 1,025,976,738 a
- Aims Futures Vietnam Trading 1,716,474,809 - 1,251,579,388 -
Joint Stock Company
- Quang Minh Technology 5,481,004,279 - 1,262,550,742 -
Services Company Limited
- Others 5,289,265,880 - 3,804,046,742 =
20,539,310,624 - 7,344,153,610 -
b} Long-term
b.1) Details by content ]
- Mortgages 1,682,400,000 - 1,791,300,000 = \
1,682,400,000 - 1,791,300,000 =
b.2) Detail by object
- Glexmico Group - Joint Stock 1,632,000,000 - 1,640,900,000 -
Company - Office rental deposit
- Others 50,400,000 - 150,400,000 .
1,682,400,000 - 1,791,300,000 -
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VMG Media Joint Stoclk Company

6h Floor, Pealview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements

For the period from 01/01/2025 to 30/06/2025

3. DOUBTFUL DEBTS

30/06/2025 01/01/2025
Original cost Recoverable value Original cost Recoverable value
VND VND VND VND
- Total value of receivables and debts that are overdue or not due but difficult to be recovered
Trade receivables 2,316,828,673 858,437,621 848,937,130 .
+ Telcomedia Vietnam Joini Stock 770,862,335 - 770,862,335 - |
Company |
+ Bigdata Vietnam Media Join 57,317,685 - 57,317,685 - N
Stock Company g
+ Truong Giang Investment and 497,062,760 419,013,551 - 5 \\.
Services Joini Stock Company :
+ Youmed Vietmam Limited 396,618,270 198,309,135 ; : ’9
Company ‘v
+ Truong Giang Investment and 218,565,696 109,382,848 . . #
Services Joint Stock Company -
Ho Chi Minh City Branch
+ Vietnam Technology Education 109,227,305 55,455,127 = .
Joint Stock Company
+ Hoang Phuc International 79,461,095 23,838,329 5 =
Investment Joint Stock Company
+ NEVA Internaiional Co., LTD 56,653,700 17,056,710 . -
+ Others ’ 131,057,827 35,381,921 20,757,110 “
2,316,828,673 858,437,621 848,937,130 -
9. INVENTORIES ~
30/06/2025 01/01/2025 7
Original cost Provision Original cost Provision 1
VIND VND VND VIND ]
= Worlk im progress 430,245,000 - 471,6m,nnn - A
- Goods - a 833,458,616 - 3
430,245,000 - 1,407,118,616 -
10. LONG-TERM ASSET IN PROGRESS
30/06/2025 01/01/2025
VND VIND
VMG PAY project (%) 1,650,000,000 1,650,000,000
VMG eContract project (*+) 7,700,000,000 7,700,000,000

(*) Detail information:

- Project name: "VMG Pay" Payment Intermediary Software System;
- Total investment (estimated): VND 3,500,000,000;
- Tmplementation start date: December 2023;

- Expected completion time: 3rd Quarter/2025;

- Project status as of 30/06/2025: The project is currently in the phase of system development, software programming,

and license application.
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VMG Media Joint Stock Company

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

6h Floor, Pealkview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

(%) Detail information:

- Project name: "VMG eContract" Software system providing electronic contract services;

- Total investment (estimated): VIND 11,000,000,000;

- Implementation start date: December 2024;

- Expected completion time: 3rd Quarter/2025;

- Project status as of 30/06/2025: Several modules of the project are still under development, concurrently with the
technical system acceptance process.

11. TANGIBILE FIXED ASSETS

Machinery, Vehicles, Taotal .
equipment transportation N
equipment %
VND VIND VND i
Historical cost ri
Beginning balance  27,522,627,663 4,791,646,818 32,314,274,481 #
- Liquidation, disposal - (3,192,546,818) (3,192,546,818)
Ending balance of the period 27,522,627,663 1,599,100,000 29,121,727,663
Accumulated depreciation
Beginning balance 26,945,393,439 4,791,646,818 31,737,040,257
- Depreciation in the period 243,435,701 - 243,435,701
- Liquidation, disposal - (3,192,546,818) (3,192,546,818)
Ending balance of the period 27,188,829,140 1,599,100,000 28,787,929,140
Net carrying amount
Beginning balance 577,234,224 - 577,234,224
Ending balance 333,798,523 - 333,798,523 =
In which: C
- Cost of fully depreciated tangible fixed assets but still in use at the end of the period: VND 28,147,902,546 O
> M
12. INTANGIBLE FIXED ASSETS :
Computer softwaie Total /;
VND VND b
Historical cost
Beginning balance 35,633,333,000 35,633,333,000
Ending balance of the period 35,633,333,000 35,633,333,000

Accumulated amortization
Beginning balance

- Amortization in the period
Ending balance of the period

' Net carrying amount
Beginning balance
Ending balance

In which:

33,678,390,796
538,197,918

33,678,390,796
538,197,918

34,216,588,714

34,216,588,714

1,954,942,204

1,954,942,204

1,416,744,286

1,416,744,286

- Cost of fully amortized intangible fixed assets but still in use at the end of the period: VIND 32,488,333,000
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

13. INVESTMENT PROPERTILS

Land use rights Building Total
VND VIND VND

Historical cost
Beginning balance 3,954,600,000 26,182,883,143 30,137,483,143
Ending balance of the period 3,954,600,000 26,182,883,143 30,137,483,143

Accumulated depreciation
Beginning balance

- Depreciation for the period
Ending balance of the period

Net carrying amount
Beginning balance

12,116,856,474

523,657,662

12,116,856,474
523,657,662

12,640,514,136

12,640,514,136

3,954,600,000

14,066,026,669

18,020,626,669

—-

Ending balance 3,954,600,000 13,542,369,007 17,496,969,007 )/
The rental property includes the house and the right to use the land from the 3rd to the 8th floor of the VMG Office
Building, located at 96-98 Dao Duy Anh Street, Duc Nhuan Ward (formerly Ward 9, Phu Nhuan District), Ho Chi
Minh City, with a total leasable area of 522 m2.
In which: _
- During the period, rental income from investment properties is VND 724,042,799 (Year 2024 is VND
576,765,854);
. Rental revenue for each period in future is presented in Note No. 23;
Carrying amount of investment properties pledged as collaterals for borrowings at the end of the period: VIND
17,496,969,007;
- Explanation of figures and other disclosures:
Fair value of investment properties has not been appraised and determined exactly as at 30 June 2025. However,
based on leasing activities and market price of these assets, the Board of Management believed that fair value of e~
investment properties is higher than their carry amount as the end of the period. o=
: IN
14. PREPAID EXPENSES b
30/06/2025 01/01/2025 "
VND VND ;
a) Short-term prepaid expenses B
- Digpatched tools and supplies 2,914,338 3,652,200 =
- Prépaid cost of customer care messaging service on 1,031,062,361 3,743,884,658

Vinaphone, Mobifone and Viettel mobile networlks (*)
- Prepaid expenses of operating lease

1,134,360,000

1,134,360,000

- Others 607,812,381 644,017,018
2,776,149,080 5,525,913,876

b) Long-term prepaid expenses
- DFB Pokal 2023 - 2025 Tournament Copyright Cost - 6,000,000,000
- Office furnifure expenses 18,319,058 23,495,558
- Dispatched tools and supplies 185,512,708 261,915,736
- Others 404,084,138 485,118,501
607,915,904 6,770,529,795

" (*) This is a messaging package purchased from network

providers for use in the message management service. The

allocation to expenses is based on the volume of usage, corresponding to the messaging service revenue recognized

during the period.

27



8T
0bL 669 16V 18T OVL669°T6YIST  STOT19°T8E 86V 0TH'S6T909°STS SS6°STT1°89T 79T SS6STI'89T¥9T
CELCOF 96L 81T GELSOP'O6L'8TT  ETH 188°LTS E]E 0ZL°068°SSP E0E QTH 95H 398 86T 8TH 95T 898861
00L¥SE9T8° 6% 00L¥SE9T8 6F $89°7eH 198°08 $8¢°CTH 18T 66 000°Z9€°00+°1E 000°29£°90%° 1€
00L 6VL VL6 Y Q0L 6¥L PLE Y 078°T66°366'F Q0L 6VL VLG 078°T66°866 Y 0281766°366 Y
S09°6Z1+68°L0T S09°6TIP68°L0T  LOLPOL'F66°8T S09°6Z1°v68°L0T LOL'P0E ¥66°8T LOLIPOE 766°8T
NA aNA aNA aNA aNA aNA

. souereq =lasi:q i le]
pred oq Ueo JUNOWTY  SUWIPUESINQ 2589193(] oseaIou] pred oq wes Junowry  SUIPUEISINQ

$T0T/90/0€ pouad oy Surm(y $Z0Z/T0/10 _

() wowerg
TOUBH — Jueg 00}§ JUIOf [BDISUNNOD) YUl TY

(€) youerg 10N
B A ] —Juedg 001§ JUIO[ [EIDISIWO]D Areny

(2) youerg Suo) YueY], — WERLA JO
SpeI], USIaI0 ] YO JIed [BIDISTITION) 32035 JUIOf

(1) youerg Ui g — °PeLL PUE ANSTIpU]
JOF Jued TRIOISTITIO)) 201§ TUIO[ UIETRSTA

SONIMOTIOT INNMAL-LTIOHES ST

$Z0Z/90/0€ 03 $TOT/10/10 Wwox powed o 107
SIUSUIA}R)S [eloUen] ] W)U

10U

[ ‘pIep B Suo(] 4eens§ ney) SUBOH Qf “19MOT, MITANEI] ‘100714 Y9

Aueduwio)) 03§ Jwiop BIPIIAL DINA



62

“OTI0BSUET] PRINOSS B SE PAISISISor A U9aq ey pue BOMSTL Surpus] oy YHm JUoweaISe s5pa]d/o8eSHowW € I9PUN PIINOIS U] Sey Ueo] JUeq 9L
‘gouelg 10UEE — JUeg 001§ JUIOf [BIOISWITHO)) quIg Uy pPue fuedmon) Y001S JUIOL 990BUL] AIIOLH0[H o) 18 S19BIU0D nsodap £q pamoss st weo] Sy L (¥)

Sued 003§ FUIO[ [BIOISUITIOD

roue}] — UoSres pue ‘gouelg [ON BH A=, — Jued 001§ JUIOf [PIISUIN0]) ATRYTIA TOURIF I0UEH — Jued 2015 JULOf [ [OISTITIO) UL Uy 18 S10B5u0 jisodep Aq painoas st weo] 2y, (€)

“yueq M00)g JUIO[f [RIOISIIIOD) ATENTIIA ST 38 JOBHUOD 1sodap & Aq panoss st weo] 4T, (7)

“oeng YUy AN( 0B 86-96 18 PeIR00] SUIPTING ST} JO pUB] 31} 0] PIYOE)E S)S5e pue ‘syg8m osn pue] (Auedwo)) Yool
Jutor eouent] A101Nos[d Y3 Je §}0enuoo ysodop Aq pue epex], pue Ausnpu] 30 Jueq [EIISUH0] 00iS o[ memat A | Aq pansst $1° 10/CLZEZTOLD PUOq £q PaImoss St Ueo] 24, (D

{SMOT[O] S® oI SSUIMOTIO] S} 10} SIUSWOSURLIZ AIIN0AS oY T, "SSHIATE uoyonpord pug sssursng s Awedmo)) ST IAISS 0} ST sSumorroq ot 3o esodmd 2y,

SS6'STI‘89T 9T 07L 669 161 18T
20T AI0f 1€ PaIEp (¢) gouerg 10URH —
8T 95898361 SEL'CO96L°811  ZT/ANS/AL/+T/TPR 000°000°000°001 stuow 90 - €0 %T[8 - %S'°S ANA ued 003§ IUIOf [BIOISWMO]) YUy UV
$T0T
KeN TT PR1EP AL'6 (g) yourelg 1ON BH A& T —
000°29£°90%° 1€ 00L76E°9Z8°6y  #1T69°0Z8°STHE666T 000°000°000°SL STHUOW £() %8 L - %8S aNA  ueg 001§ TWO[ [eIsIsumuoy) ATeINIAl
() uomerg U0
70T [unf o pajep quey], — WEuSIA JO SPBlY u3210]
0T8T66°866' 00L 6¥L L6 181ZZST/ALD/AF/T0  000°000°000°0S SAEp GLT %05V NA 1o Yueg [ERISWNOD 301§ IHIOL
$z0T
[udy ¢ parep DINA-b (1) youerg
I LOHN/NHADGH qaiq eg — 9peil PUB Ansnpuy 101
LOL70E 766°8T S09°6T1°¥68°L0T ~§T0T/PST 000°000°000°00¢ SYIUOW 71 - €0 %00°L - %00°S ANA ueg [BIOISWWO)) I01§ UIOf WewolA
helisly)
aNA aNA aNA
SZ0T/10/10 £T0Z/90/0¢ S10BRUOD) 1] 1IpaI) ArmyeA 218y 1521970 Aowarmo)

:sSWIMO0I10( TWLI2}—1I0TS U0 UOPBULIOIUI PI[IEIR(

$Z0Z/90/0€ O3 STOT/10/10 Wox porrad a1 10.]
S]URLIR]E] S [RIOWRULY THLI33U]

oue

H ‘PIRM B(] SUo( “19e1§ neD SueOH 9¢ ‘I2MO0 ], MaIANESJ ‘T00TA U9
Aurduron) ¥201§ JUIOL BIDRTA] DINA




VMG Media Joint Stock Cempany

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements

For the period from 01/01/2025 to 30/06/2025

16. TRADE PAYABLES

30/06/2025 01/01/2025
Value Amount can be Value Amount can be
paid paid

VND VIND VND VND
Others
Imedia Technology and Services 33,274,045 33,274,045 83,395,878 83,395,878
Joint Stock Company
Geleximeo Group Joint Stock 1,712,465,864 1,712,465,864 75,416,010 75,416,010
Company

PTT Vietnam Telecommunication
Services Company Limited
SMAC VNIT., JSC

Marvel Media Sdn Bhd

1,147,529,817

1,026,000,000
7,692,844,680

1,147,529,817

1,026,000,000
7,692,844,680

1,147,529,817

1,026,000,000
7,963,897,674

1,147,529,817

1,026,000,000
7,963,897,674

Mobifone Services Company 199,000,000 199,000,000 290,815,200 290,815,200
Area 1 - Branch of Mobifone
Telecommunications
South Telecommunication & 2,111,888,510 2,111,888,510 63,431,550 63,431,550
Software JSC - Hanoi Branch
TMT Digital Media Technology - - 2,123,000,000 2,123,000,000
and Solutions Joint Stock
Company
Others 5,837,007,875 5,837,007,875 6,536,152,618 6,536,152,618
19,760,010,791 19,760,010,791 19,309,638,747 19,309,638,747
17. PREPAYMENTS FROM CUSTOMERS
30/06/2025 01/01/2025
VND VIND
Others
Vietinbank Ben Thanh Insurance Company 146,694,364 146,694,364
Loc Phat Joint Stock Commercial Bank - 958,022,648
Paraline Software Joint Stock Company 5,000,000,000 -
Others 2,676,938,535 1,807,920,715
7,823,632,899 2,912,637,727
18. TAX AND PAYABLES FROM STATE BUDGET
Tax payable at  Tax payable in the Tax paid in the Tax payable at the
the beginning of period period  end of the period
period
VND VND VND VND
Value-added tax 12,341,281 2,837,179,290 2,471,785,528 377,135,043
Corporate income tax 2,716,647,074 2,210,396,079 2,860,619,772 2,066,423,381
Personal income tax 174,577,386 945,805,233 990,438,500 129,944,119
Land tax and land rental - 1,782,240 1,782,240 -
Other taxes 13,567,858 201,228,150 110,885,519 103,910,489
Fees, charges and other payables - 157,059,163 157,059,163 -
2,917,133,599 6,353,450,155 6,592,570,722 2,678,013,032
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VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong

Da Ward, Hanoi

Interim Financial Statements

For the period from 01/01/2025 to 30/06/2025

The Company’s tax settlements are subject to. examination by the tax authorities. Because the application of tax laws
and regulations on many types of transactions is susceptible to varying interpretations, amounts reported in the Interim

Financial Statements could be changed at a later date upon final determination by the tax authorities.

19. ACCRUED EXPENSES

a) Short-term accrued expenses

30/06/2025

01/01/2025

VND

VND

- Provision for tax obligations (*)

87,803,381,758

87,803,381,758

87,803,381,758

87,803,381,758

(*) This is a provision payable to Global Payment Service (GPS) and UTC Investment (UTC) (both organizations
headquartered in South Korea), established based on the compensation claims of these organizations. On 10 May,
2023, these organizations officially filed a lawsuit against VMG Media Joint Stock Company at the Singapore
International Arbitration Centre (SIAC). (Detailed in Note No. 38 - Other information).

31

ji - Interest expense 408,737,746 471 ,553,205
' - Content service costs, advertising, SMS service, music copyright fees, etc. 8,261,013,170 9,127,791,904 -
| - Other accrued expenses 228,000,000 105,000,000 -
; 8,897,750,916 9,704,345,109
b) Detail by object
Others
- Imedia Technology and Services Joint Stock Company 313,114,675 379,769,961
- Tris Communication Joint Stock Company 24,780,961 26,796,461
- Marvel Media Sdn BHd 1,647,748,059 1,392,345,027
| - Mobifone Service Company Region 1 - Branch of Mobifone 97,324,363 35,092,182
| Telscommunication Corporation \
- 3T Media and Telecommunication Joint Stock Company 1,161,287,600 4.,020,519,400
- Others 5,653,495,258 3,849,822,078
8,897,750,916 9,704,345,109
20, OTHER PAYABLES
30/06/2025 01/01/2025
VIND VND
a) Short-term
- Trade union fee 1,712,797,574 1,696,011,574 \
- Social insurance 124,364,000 1,500,895 v
- Health insurance 21,250,209 - d
- Unemployment insurance 9,752,000 =
- Short-term deposits, collateral received - 76,150,000 76,150,000 //
- Dividend, profit-payables 3,758,214,750 3,863.654,750 Z
- Others 325,435,818 442,645,329 f
6,027,964,351 6,079,962,548 |
b) Long-term 3
- Long-term deposits, collateral received 1,284,047,475 1,264,195,575 <
1,284,047,475 1,264,195,575
21. PROVISION FOR PAYABLES
30/06/2025 01/01/2025
VND VIND



VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

b) Details of Contributed capital

30/06/2025 Rate 01/01/2025 Rate

VND % VIND %

Vietnam Posts and 57,720,000,000 28.30 57,720,000,000 28.30
Telecommunications Group

Others 146,210,000,000 7170 146,210,000,000 71.70

100 203,930,000,000 100

203,930,000,000

¢) Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital

- At the beginning of period

- At the ending of ;ﬁeriod

Distributed dividends and profit

- Dividend payable at the beginning of the period
- Dividend paid in cash in the period

+ Dividend paid from last year’s profit

- Dividend payable at the end ;:gf the period

d) Share

Quantity of Authorized issuing shares
Quantity of issued shares and full capital contribution

- Common shares

Quantity of shares repurchased (Treasury shares)

The first 6 months The first 6 months
of 2025 of 2024

VND VND
203,930,000,000  203,930,000,000
203,930,000,000  203,930,000,000

3,863,654,750

3,596,202,750

- Conunon shares

Quantity of outstanding shares in circulation
- Common shares

Par value per share (VND)

) Company’s reserves

- Development and investment funds

33

~ (105,440,000) (25,650,000)
(105,440,000) (25,650,000)
3,758,214,750 3,570,552,750

30/06/2025 01/01/2025
VND VIND
20,393,000 20,393,000
20,393,000 20,393,000
20,393,000 20,393,000
(4,000) (4,000) "
(4,000) (4,000) o
20,389,000 20,389,000 I
20,389,000 20,389,000 il
10,000 10,000 -
30/06/2025 01/01/2025 2
VND VND
25,904,390,954  25,904,390,954
25,904,390,954  25,904,390,954



VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

23. OFF STATEMENT OT FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

a) Operating asset for leasing

The Company is the lessor under operating lease contracts. As at 30 June 2025, total future minimum lease income

under irrevocable operating lease contracts are presented as follows:

30/06/2025 01/01/2025
VND VND
045,989,927 955,837,018

- Under | year

- From 1 year to 5 years 1,677,240,709

1,216,118,727

2,623,230,636

2,171,955,745

b) Operating leased assets

The Company leases office premises under an operating lease agreement at Peak View Tower, No. 36 Hoang Cau
Street, O Cho Dua Ward, Dong Da District, Hanoi City, from Geleximeco Group — Joint Stock Company, the lease term
extends until December 9, 2025. As of June 30, 2025, the future lease payments under the operating lease agreement

are presented as follows:

30/06/2025

01/01/2025

VND

- Under 1 year 2,959,200,000

VND
4,438,800,000

2,959,200,000 4,438,800,000
¢) Foreign currencies
30/06/2025 01/01/2025
- BUR 14,101.14 14,090.62
- USD 460.78 368.19

24. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

The first 6 months
af2025

The first 6 months
of 2024

AN

o

Fois
A =

Py

Orzouvsa

VND
279,313,148,359
492,117,094,394

Revenue from sale of goods

Revenue from rendering of services

VND
274,502,355,337
88,863,399,212

771,430,242,753  363,365,754,549
In which: Revenue from related parties 353,902,617 153,339,296
(Detailed in Note No.41)

25. COSTS OF GOODS SOLD AND SERVICES RENDERED

The first 6 months The first 6 months

of 2025 of 2024

VND VND

Cost of goods sold 279,872,033,187  274,343,479,692

Cost of services rendered 481,561,317,893 85,135,285,678

©1761,433,351,080  359,478,765,370
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements

For the period from 01/01/2025 to 30/06/2025

26, FINANCIAL INCOME

The first 6 months

The first 6 months

of 2025 02024
Interest income 11,968,169,213 5,357,736,548 1
Gain on exchange difference during the period 10,897,128 2,231,804 ;i"
Gain on exchange difference at the period - end 27,623,285 - .
Interest from deferred payment or payment discount 17,396,419,458 16,272,292,326
29,403,109,084  21,632,260,678 .
)
In which: Financial income from related parties - 596,253,151 :
277. FINANCIAL EXPENSES il
The first 6 months The first 6 months =
of 2025 of 2024 $
Tnterest expenses 8,776,464,106 779,653,224 |
Toss on exchange difference during the period 45,953,068 22,268,357
Loss on exchange difference at the period - end - 368,117,700 /
8,822,417,174 1,170,039,281
28. SELLING EXPENSES
The first 6 months The first 6 months
of 2025 of 2024
VND VND
Labour expenses 5,230,752,148 6,534,820,631
Expenses of outsourcing services 905,234,891 964,062,749
Customer gift expenses 27,697,948 18,660,624 =
Advertising cos(s - 2,624.477,718 ~
6,163,684,987 10,142,021,782 -

29. GENERAL AND ADMINISTRATIVE EXPENSES

Labour expenses

Depreciation expenses

Provision expenses

Expenses of outsourcing services

Other expenses in cash

35

The first 6 months The first 6 months
of 2025 of 2024

VND VND
4,611,568,223 5,226,479,021
327,550,872 282,512,889
609,453,922 -
8,571,048,213 6,514,826,971
927,853,122 048,911,282
15,047,474,352 12,972,730,163
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VMG Media Joint Stock Company

6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong
Da Ward, Hanoi

Interim Financial Statements

For the period from 01/01/2025 to 30/06/2025

30. OTHER INCOME

The first 6 months The first 6 months
of 2025 of 2024
VND VIND
Gain from liquidation, disposal of fixed assets 913,636,363 -
Others 291,454 60
913,927,817 60
31. OTHER EXPENSES

The first 6 months The first 6 months
of 2025 of 2024
VIND VIND
Fines 260,207,385 -
Others 148,138,514 2,000,079
408,345,899 2,000,079

32, CURRENT CORPORATE INCOME TAX EXPENSES
The first 6 months The first 6 months
of 2025 of 2024
VND VIND
Total profit before tax 9,872,006,162 1,232,458,612
Increase 635,830,988 233,868,509
- Remuneration expenses for members of the Board of Directors and the 156,000,000 212,409,091

Supervisory Board

- Unrealized foreign exchange loss from the previous period (16,168,943) -
- Tax fine 289,103,237 -
- Others 206,896,694 21,459,418
Decrease (175,720,245) (70,742,180)
- Unrealized gain on foreign exchanges revaluation (175,720,245) (70,742,180)
Taxable income 10,332,116,905 1,395,584,941
Current corporate income tax expense (tax rate 20%) 2,066,423,381 279,116,988
Adjustment of tax expenses from previous period to current year 143,972,698 -
Tax payable at the beginning of period 2,716,647,074 (268,516,611)

Tax paid in the period
Corporate income tax payable at the end of the period

33. DEFERRED INCOME TAX
a) Deferred income tax assets

- Corporate income tax rate used to determine deferred income tax assets
- Deferred income tax assets related to deductible temporary differences

Deferred income tax assets

36

(2,860,619,772)

2,066,423,381 10,600,377

30/06/2025 01/01/2025

VND VND

20% 20%
4,200,000 4,200,000

4,200,000 4,200,000
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VMG Media Joint Stock Company
6h Floor, Peakview Tower, 36 Hoang Cau Street, Dong Interim Financial Statements
Da Ward, Hanoi For the period from 01/01/2025 to 30/06/2025

34, BASIC EARNINGS PER SHARE

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

The first 6 months The first 6 months

of 2025 of 2024

VND VND

Net profit after tax 7,661,610,083 053,341,624
Profit distributed to common shares 7,661,610,083 953,341,624
Average number of outstanding common shares in circulation in the period 20,389,000 20,389,000
376 47

Basic earnings per share

The Company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of
Management from the net profit after tax at the date of preparing Interim Financial Statements.

As at 30 June 2025, the Company does not have shares with dilutive potential for earnings per share.

35, BUSINESS AND PRODUCTIONS COST BY ITEMS

The first 6 months The first 6 months
of 2025 of 2024

VND VND
15,297,154,561  17,000,885,371
1,305,291,281 4,641,710,990
484,098,701,476  84,764,098,388
1,318,460,992 1,843,342,874

Labour expenses
Depreciation expenses
Expenses of outsourcing services

Other expenses in cash

502,019,608,310  108,250,037,623

36. FINANCIAL INSTRUMENTS

Financial risk management

The Company’s financial risks include market risk, credit risk and liguidity risk. The Company has developed its
control system to ensure the reasonable balance between cost of incurred risks and cost of risk management. the Board
of Management of the Company is responsible for monitoring the risk management process to ensure the appropriate

halance between risk and risk control.

Market risk
The Company’s business operations will bear the risks of changes in prices such as: exchange rates and interest rates.
Exchange rate risk

The Company bears the risk of interest rates due fo the transaction made in a foreign currency other than VIND such as:
borrowings and debts, revenue, cost, importing materials, good, machinery and equipment.
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VMG Media Joint Stock Company

6h Floor, Pealcview Tower, 36 Hoang Cau Street, Dong

Da Ward, Hanoi

Interim Financial Statements
For the period from 01/01/2025 to 30/06/2025

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial

instroment in line with changes in market interest rates if the
debts subject to floating interest rates. The Company manages interest r

gituation to obtain interest beneficial for its operation purpose.

Credit Risk

e Company has time or demand deposits, borrowings and
ate risk by analyzing the market competition

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractnal obligations. The

Company has credit risk from operating activities (mainly fo trad

deposits, loans and other financial instruments), detailed as follows:

As at 30/06/2025

Cash and cash equivalents
Trade and other receivables
Deposit and loan contracts

As at 01/01/2025

Cash and cash equivalents
Trade and other receivables
Deposit and loan contracts

Liquidity Risk

Liquidity risk is the risk that the Company h
of funds. Liquidity risk of the Company main

Under | year

From 1 to 5 years

Over 5 years

e receivables) and financial activities (including

Total

VIND

163,934,915,188

VIND

VYND

VND

163,934,915,188

487,609,840,288 1,682,400,000 - 489,292,240,288
183,357,747,945 - - 183,357,747,945
834,902,503,421 1,682,400,000 - 836,584,903,421
243,410,177,890 . - 243.410,177,890
108,817,454,354 1,791,300,000 - 400,608,754,354
143,432,793,273 “ - 143,432,793273
785,660,425,517 1,791,300,000 - 787,451,725,517

as trouble in se

ttlement of its due date financial obligations due to the lack
ly arises from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under

original debts) as follows:

As at 30/06/2025
Borrowings and debts
Trade and other payables

Accrued expenses

As at 01/01/2025
Borrowings and debts

Trade and other payables

Accrued expenses

Under 1 year

From 1 to 5 years

Over 5 years

based on cash flow of the

Total

VND

281,491,699,740
25,787,975,142
8,897,750,916

VND

1,284,047.,475

VND

VIND

281,491,699,740
27,072,022,617
8,897,750,916

316,177,425,798

1,284,047,475

317,461,473,273

264,268,115,955
25,389,601,295
9,704,345,109

1,264,195,575

264,268,115,955
26,653,796,870
9,704,345,109

299,362,062,359

1,264,195,575

300,626,257,934
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The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay due debts
from cash flows from its operating activities and cash received from mature financial assets.

37. ADDITIONAL INFORMATION FOR THE ITEMS OF THE STATEMENT OF CASH FLOWS

The first 6 months The first 6 months

of 2025 of 2024
VND VIND
a) Proceeds from borrowings during the period ] ;
Proceeds from ordinary contracts 515,606,195,410 68,831,087,859
b) Actual repayments on principal during the period
Repayment on principal from ordinary contracts ; 498,382,611,625 73,932,029,530

38. OTHER INFORMATION

On 16 May 2017, VMG Media Joint Stock Company (VMG) completed the transfer of its entire shareholding in
VNPT Electronic Payment Joint Stock Company (EPAY) to Global Payment Service (GPS) and UTC Investment
(UTC) (GPS is an investment find established and managed by UTC, both headquartered in South Korea).

At the time of the transfer, VMG Media Joint Stock Company owned 62.25% of EPAY shares.

Under the terms of the above-mentioned share transfer agreement, VMG is responsible for compensating any tax
claims arising directly from any events or issues existing prior to the completion of the agreement, as well as warramty
provisions related to legal compliance.

38.1. Lawsuit related to compliance agreement

After the online gambling case was brought to trial by the Phu Tho Provincial People's Court, based on Criminal
Judgment No. 55/2018/HS-ST dated 30 November 2018, GPS and UTC argued that EPAY's activities included

violations of Vietnamese law.

GPS and UTC accuse the Vietnam Media Joint Stock Company (VMG) of inaccurately and dishonestly reporting
EPAY's financial situation by presenting a revenue of VIND 5,351,533 million-and EBITDA-of VIND-26,761-million,
leading to GPS and UTC making an incorrect decision in the acquisition of EPAY shares.

Therefofe, GPS and UTC filed a lawsuit with the Singapore International Arbitration Centre and demanded VMG to
compensate for VIND 755.8 billion.

On 27 December 2021, VMG received Judgment No. 110/2021 from the Singapore International Arbitration Centre
for Dispute case No. 186/2019 (ARB186/19/PLN) between GPS, UTC, and VMG. Based on this, VMG made a
provision for liabilities to GPS and UTC for potential obligations arising from breaches of warranty terms in the
contract, totaling VIND 632,490,333,699. This amount was recorded in VMG’s 2020 and 2021 financial statements.

VMG is also continuing to raise concerns about certain errors identified in the review process conducted by the
Singapore International Arbitration Centre (SIAC).

Following legal proceedings at multiple levels, on 17 January 2023, the Hanoi People's High Court issued Decision
No. 09/2023/QD-PT, declaring that the appeal by GPS and UTC was.not recognized, upholding the first-instance
ruling No. 07/2022/QDST-TTTM dated 30 June, 2022, which stated that the SIAC arbitration ruling No. 186/2019
(ARB186/19/PLN) dated 14 October 2019, would not be recognized or enforced in Vietnam.

Accordingly, at the time of preparing the 2022 Financial Statements, VMG fully reversed the provision of VIND
632,490,333,699.
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38.2. Dispute Related to Tax Obligations

On 30 December 2022, the Company received a compensation claim from GPS and UTC totaling VIND
100,981,847,216. This claim was made based on the tax inspection conclusion at VNPT Electronic Payment Joint
Stock Company (EPAY). Accordingly, in 2022, the Company recognized a provision for payables in the same amount,
based on the following factors:

(1) Criminal Judgment No. 55/2018/HS-ST dated 30 November 2018 of the People’s Court of Phu Tho Province,
which confirmed that EPAY had issued 49 inflated invoices, with a total value of VND 657,244,573,530.

(2) Legal advice from Venture North Law Firm indicated a high risk of exposure for VMG should GPS and UTC
initiate legal proceedings related to tax obligations.

(3) The official compensation request from GP3 and UTC dated 30 December 2022,

In 2023, the Company reversed part of the provision in the amount of VND 20,611,938,058, based on a reassessment
of the potential costs and indemnity obligations in accordance with the progress of the arbitration proceedings. The
reversal was made after reviewing the Statement of Claim dated 10 May 2023 submitted by GPS and UTC to the
Singapore International Arbitration Centre (SIAC), along with the Notice of Arbitration Acceptance issued by SIAC to
VMG. The claim included reimbursement for tax arrears/penalties, late payment interest, arbitration costs, and other
related expenses. The balance of the “Provision for tax-related obligations” as at 31 December 2023 was VIND

80,369,909,158.

On 20 February 2025, the Company received Award No. 010/2025 dated 24 January 2025 from the Singapore
Infernational Arbitration Centre. Based on this award, the Company recognized an additional provision of VIND
7,433,472,600 in the 2024 Financial statements. The balance of the “Provision for tax-related obligations” (Note 21) as
at 31 December 2024 and 30 June 2025 was VIND 87,803,381,758.

Details: Amount

VIND
+ Tax arrears and penalties imposed on EPAY (corresponding to 62.25%) 55,000,000,000
+ Late payment interest before and after the arbitral award 5,594,443 879
+ Arbitration costs and other incurred expenses (if any) 27,208,937,879
Total 87,803,381,758

39, SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments or
disclosures to be made in the Interim Financial Statements. o R S

40. SEGMENT REPORTING
Under business fields

Sale of goods Provision of Grand total
services

VIND VIND VND

Net revenue from sales to external customers 279,313,148,359 492,117,094,394  771,430,242,753
Cost of goods sold 279,872,033,187 481,561,317,893  761,433,351,080
Profit from business activities (558,884,828) 10,555,776,501 9,996,891,673
The total cost of acquisition of fixed assets - - -
Segment assets 263,066,039,780 227,929,822,708  490,995,862,488
Unallocated assets = - 433,506,022,686
Total assets 263,066,039,780 227,929,822,708  924,501,885,174
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Sale of goods Provision of Grand total
services
VIND VND VND

304,052,814,189
121,909,505,871

Segment liabilities 124,001,965,500 180,050,848,689

Unallocated liabilities -

180,050,848,689  425,962,320,060

Total liabilities 124,001,965,500

Under geographical areas
Due to the Company's operations are primarily conducted within the territory of Vietnam, the Company does not
prepare segment reports by geographic region.

41. TRANSACTION AND BALANCES WITH RELATED PARTIES
List and relation between related parties and the Company are as follows:

Related parties Relation

Vietnam Posts and Telecommunications Group (VNPT) The major shareholder
Lingo E-commerce Trading Joint Stock Company Associated company
VINNPlus Media Joint Stock Company

The members of the Board of Directors, the Board of Management, the Board of Supervision.

Associated company

In addition to the information with related parties presented in the above Notes. During the period, the Company has

transactions with related parties as follows:

The first 6 months The first 6 months
of 2025 of 2024
VND VND
Revenue from sales of goods and rendering of services 353,902,617 153,339,296
- VNNPLUS Media Joint Stock Company 353,902,617 153,339,296
Financial income - 596,253,151
- Alpha Asset Management Joint Stock Company (related party from 28 # 596,253,151
May 2024 to 12 July 2024)
Remunceration of key management persons:
- Mr. Nguyen Hoang Nam 268,614,370 769,400,000
- Mr. Hoang Tri Cuong 15,000,000 -
- Mrs. Nguyen Thi Ngoc Dung (Appointed as a Member of the Board of 67,961,408 -
Directors on 17 April 2025, and as Chief Financial Officer on 28 April
2025)
- Mr. Phan Hong Diep (Appointed on 17 April 2025) - -
- Mr. Nguyen Duc Hung (Appointed on 17 April 2025) - -
- Mr. Nguyen Manh Hung (Resigned on 24 April 2024) - 98,327,273
- Mr, Nguyen Thanh Hai (Resigned on 17 April 2025) 15,000,000 15,000,000
- Mr. Vo Thang Long (Resigned on 17 April 2025) 15,000,000 60,000,000
- Mr. Nguyen Duc Tho (Resigned on 17 April 2025) 639,619,097 472,704,348
- Mr. Luong Minh Tuan (Resigned on 24 April 2025) - 140,298,853
- 18,863,636

- Mrs. Nguyen Thi Thuy Duong (Resigned on 24 April 2024)
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The first 6 months The first 6 months

of 2025 of 2024
VIND VIND

Remuneration of the Supervisory Board
- Mr. Nguyen Thoi Dai 15,000,000 15,000,000
- Mrs. Do Kim Thuy 9,000,000 9,000,000
9,000,000 9,000,000

- Mrs. Truong Thi Minh Tho

In addition to the above related partie transactions, other related parties did not have any transactions during the period
and have no balance at the end of the period with the Company.

42. COMPARATIVE FIGURES

The comparative figures presented in the [nterim Balance Sheet and the corresponding Notes are those of the Financial
Statements for the fiscal year ended 31 December 2024; the figures presented in the Interim Income Statement, Interim
Cash Flow Statement, and the corresponding Notes are those of the Interim Financial Statements for the accounting
period_from 01 Jamuary 2024 to 30 June 2024, which were audited and reviewed by AASC Auditing Firm Company

Limited.
The Board of Management of the Company decided to retrospectively adjust some of the items in the Financial

Statements for the period from 1 January 2024 to 30 Tune 2024. Accordingly, some of the items in the Financial
Statements for the period from 1 January 2025 to 30 June 2025 were adjusted as follows:

Code Figures in the Adjusted figures Difference’

Financial !
Statements of '
previous period
VND VIND

Interim Statement of Income

. Cost of goods sold and services 10 366,977,648,750 359,478,765,370 (7,498,883,380)

rendered
25 2,643,138,402 10,142,021,782 7,498,883,380

- Selling expenses
I

/écw’]/

Tran Thi Kien Trang Dang Thi Hoa ' Hoang Nam
Preparer Chief Accountant Clvairman of the Board of Directors

Hanoi, 11 August 2025
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