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V/v: Gidi trinh bién dong két qua kinh doanh
tai Bdo cdo tai chinh sodt xét cho ky tai chinh
06 thang dau nam 2023,

CONG HOA XA HQI CHU NGHIA VIET NAM
bc 1ip — Ty do — Hyuh phace

pong Ihap, ngay 13 thang 08 nam 2023

Kinh giti: - UY BAN CHUNG KHOAN NHA NUOC
- SO GIAO DICH CHUNG KHOAN HA NOI
- Can cir Théng tw s6 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 cria B Tai chinh vé
(éng ho théng tin trén thi trirong chimg khodn; va
- Can cir Bdo cdo tai chinh sodt xét cho ky tai chinh 06 thdang két thiic vao 30/06/2025.
Céng ty C6 phan Duoc pham Tipharco (DTG) giai trinh véi Quy Uy ban, Quy S& vé bién

dong doanh thu va loi nhuan sau thué trong Bao céo tai chinh soat xét cho ky tai chinh 06 thang

két thiic vao 30/06/2025 so véi ciing ky nam 2024 nhu sau:

DVI: VND
TT Chii tiéu 06 Thang 2025 | 06 Thinyg 2024 2025/2021
1 Doanh thu thuin 124.247.993.893 | 149.689.844.582 83,00%
2 | Gia vén hang ban 100.116.771.982 | 114.904.438.876 87,13%
3 Loi nhuan gdp 24.131.221.911 | 34.785.405.706 69,37%
4 | Loi nhuan thuan 575.074.350 | 11.777.930.928 4,88%
5 | Loi nhuén trudce thué 746.153.275 | 12.061.977.696 6,19%
6 | Loi nhuén sau thué 635.547.474 | 10.002.638.250 6,35%

Nguon: Bdo cdo tai chinh sodt xét cho ky tai chinh 06 thang két thiic vao 30/06/2025

Nganh duoc pham trong 6 thang dau nam 2025 d6i mat véi hang loat thach thire: sirc tiu

thu gidm, ty gia bién dong, chi phi dau vao gia ting, va mirc do canh tranh ndi nganh ngay cang

gay @it Pic hidt, cac thi trirmg tryyén thAng cé tde da tidu thy cham, anh hiang trre tiép dén

két qua kinh doanh ctia Cong ty.
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Dé giit vitng thi phan va hd trg hé théng phén phdi trong giai doan kho khin, Céng ty da
chu dong 4p dung céac chinh sach ban hang da dang phu hop véi tirng nhom khach hang, tuy
nhién doanh thu thuan chi dat khoang 83% so véi ciing ky. Doanh thu giam kéo theo san luong
6 thang dau nam 2025 giam so véi cung ky, do do lam tang chi phi san xut trén 1 don vi sin
pham. Ngoi ra, ty gia nim 2025 ting nhiéu so v&i nam 2024. Cac yéu td nay lam gia vén giam
khéng tuong tng vai doanh thu. Doanh thu giam trong khi bién lgi nhuén bi thu hep di anh

huong dang ké dén két qua sau thué.

Tuy nhién, diém sang ndi bat 1a cong tac thu hdi cdng no dugc déy nhanh, cac khoan no
vay dugc uu tién thanh toan. Nhitng diém trén cho thay kha ning tao dong tién cia doanh
nghiép, sirc khoe tai chinh duoc cai thién va giam rdi ro thanh khodn. Py 1a nén ting quan
trong dé Cong ty trién khai cac budc phuc hdi ting trudng va ning cao hiéu qué trong cac quy
toi.

Du két qua loi nhuan sau thué trong ky chua dat ky vong, Cong ty van theo dudi chién
lwgc phat trién theo hudng chu déng thich img, can bing gitta muc tiéu tang trudng doanh thu

va &n dinh tai chinh Trong thé gian t6i, Cang ty sé tiép tyc:

+  Rasoat hiéu qua cac chuong trinh khuyén mii, chinh sach ban hang;

«  Tai cu triuc danh muc san phém, uu tién phat trién cac dong c¢6 bién loi nhuan tdt va
kha nang tang truéng cao;

« Duy tri én dinh dong tién, dong thoi ting cudng tinh linh hoat trong van hanh dé kip
thoi thich tng véi dién bién thi truong.

Xin tran trong cam on./.
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13 August 2025

To whom it may concern:
Explanation of Fluctuations in Business Performance in the Q2 2025 Financial Report

Tipharco Pharmaceutical Joint Stock Company (DTG) hereby provides an explanation
to the State Securities Commission, the Hanoi Stock Exchange, and esteemed shareholders
regarding the fluctuations in revenue and profit after tax as presented in the reviewed financial

statements for the six-month period ended 30 June 2025 compared to the same period in 2024,

\ P T _r-)v—ﬁ
A 5321/

as follows:

Unit: VND

No Indicator 6M 2025 6M 2024 2025/2024
1 | Net Revenue 124.247.993.893 | 149.689.844.582 83,00%
2 | Cost of Goods Sold 100.116.771.982 | 114.904.438.876 87,13%
3 | Gross Profit 24.131.221.911 | 34.785.405.706 69,37%
4 Net Profit 575.074 350 | 11777930928 4 88%
5 | Profit Before Tax 746.153.275 | 12.061.977.696 6,19%
6 | Profit After Tax 635.547.474 | 10.002.638.250 6,35%

Source: Financial statements for the six-month period ended 30 June 2025

In the first half of 2025, the pharmaceutical industry faced a series of challenges:
declining consumer demand, exchange rate volatility, rising input costs, and increasingly
intense competition within the sector. In particular, slower consumption in traditional markets

directly impacted the Company’s business performance.

To maintain market share and support its distribution network during this difficult period,
the Company proactively implemented a range of diversified sales policies tailored to each
customer segment. However, net revenue reached only about 83% of the level recorded in the
same period last year. The revenue decline also led to lower production volumes in the first six
months of 2025 compared to the same period in 2024, thereby increasing production costs per
unit. In addition, the exchange rate in 2025 rose significantly compared to 2024. These factors
resulted in the cost of goods sold decreasing at a slower pace than revenue. The combination

of lower sales and narrower margins had a significant negative impact on profit after tax.
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Nevertheless, a key highlight was the accelerated collection of receivables and the
prioritization of loan repayments. These factors demonstrate the Company’s ability to generate
healthy cash flows, strengthen its financial position, and reduce liquidity risk. This provides a
solid foundation for the Company to implement growth recovery initiatives and enhance

operational efficiency in the coming quarters.

Despite the underperformance in profit after tax during the period, the Company remains
committed to a strategy of proactive adaptation, seeking to balance revenue growth objectives

with financial stability. In the upcoming quarters, the Company will continue to:

* Review the effectiveness of promotional programs and sales policies;

* Restructure the product portfolio, prioritizing product lines with high profit
margins and strong growth potential;

+ Maintain stable cash flow while enhancing operational flexibility to promptly

adapt to market developments. S

Thank you very much./. \.ﬂ\

Note: This document has been translated from the Vietnamese original for reference purposes only. In the event
of any discrepancy between this translated document and the Vietnamese original, the original shall prevail.
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