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According to the separale financial stalements for lhe first six months of2024, the profit atier

corporate income tax was (+) VND I ,41 7,799 million.

According to the separate financial statements for the first six months of2025, the profit after

corporate income tax was (+) VND 1 .l 59.873 million.

Pursuant to Circular 155/201S/TT-BTC dated October 6.2015, and Circular 96/20201T'l-

Bl-C dated November 16. 2020, Quang Ngai Sugar Joint Stock Company explains the reason for the

decrease of VND 257 .926 miltion in protit afier tax fbr the first six months of 2025, equivalent to

an l8% drop compared to the same period last year, as follows:

In the llrst halfof2025, the global economic and politicat situation stayed complicated, with

the ongoing conflict bet*,een Russia and Ukraine, rising tensions in the Middle East, and increasing

geopolitical risks in many regions. Additionally, trade tensions among major economies persisted.

particularly with the United States increasing import tariffs, which led to higher trade costs and

disruptions to global supply chains. Domestically, consumer demand recovered slowly, input costs

increased. and exchange rale lluctuations continued to put pressure on business and production

activities. ln addition, new tax rules and tighter market controls-especially on product origin and

trade tiaud-made businesses and consumers more cautious. These factors partly atlected the

Company's perlbrmance during the period. Specilically:

Sugar and Power production and trading segment: Cumulative sugar production increased

by over l67o compared to the same period last year, helping to ensure a stable supply of input fuel

tbr biomass power generation and contributing to an I l0Z increase in electricity output. However.

despite the rise in sugar production, sales declined due to weak market demand. In addition, falling

sugar prices-under pressure tiom price competition with liquid sugar products and untraceable

sugar entering the market-also directly affected the Company's sales performance and prolit

margins in this segment.

- Other business segments saw a drop in sales volume compared to the same period last year,

with mineral water down 6%0, confectionery down 802, and beer down 97o, continuing to be aft'ected

b1' market tluctuations and the incomplete recovery ofconsumer demand.

- Soy milk segment: Despite many challenges, this segment still achieved positive growth.

Sales volume increased by nearly 7Yo, mainly because marketing and sales plans from 2024 began

ro take effect and reach more custon'lers. Additionally, even though the stronger USD had some

impact. the Company managed costs well and took advantage of lower prices for some input

materials. Thanks to the combination of a strong sales strategy and llexibte cost management, the

soy milk segmenl continued to play an important role in the Company's results during this period.

The above is the Company's report on the reasons for the decrease in post-tax profit compared

to the same period last Year.
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UTIVE OFFICER
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