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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Bao Ngoc Investment Group Joint Stock Company (“the Company™) presents this report
together with the Company’s Separate financial statements for the accounting period quarter 11 2025.

THE BOARD OF MANAGEMENT, THE BOARD OF DIRECTORS AND BOARD OF SUPERVISCIRS

The members of The Board of Management and The Board of Directors of the Company who held office during the
period and to the date of this report are as follows:

The Board of Management

Mr. Le Duc Thuan Chairman

Mr.  Tran Xuan Vinh Member

Mr. Dang Minh Quang Member

Mr. Nguyen Trung Hieu Member Dismissed on 27/06/2025

The Board of Directors

Mr. Tran Xuan Vinh General Director

Board of Supervision

Mrs. Le Thi Thanh Huven Head of division

Mr. Nguyen Cong Minh Member Dismissed on 27/06/2025
Mrs. Nguyen Thi Huyen Member

Mr. Ngo Van Thuan Member Appointed on 27/06/2025

THE BOARD OF DIRECTORS® STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the financial statements, which give a true and fair
view of the financial position of the Company and of its results and cash flows for the vear in accordance with
Vietnamese accounting standards, accounting regime for enterprises and legal regulations relating to financial reporting.
[n preparing these financial statements, The Board of Directors is required to:

Select suitable accounting policies and then apply them consistently;

Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures disclosed
and explained in the Separate financial statements;

Prepare the Separate financial statements the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

Design and implement an effective internal control system for the purpose of properly preparing and presenting
the Separate financial statements so as to minimize errors and frauds.



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Company and that the financial statements comply with
Vietnamese accounting standards, accounting regime for enterprises and legal regulations relating to financial reporting.
The Board of Directors is also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of frauds and other irregularities.

The Board of Directors, confirms that the Company has complied with the above requirements in preparing these
Separate financial statements.

For and on behalf of The Board of Directors,

Le Duc Thuan
Chairman

Ha Noi, 30 July 2023



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park,

Xuan Phuong Ward, Hanoi City, Viet Nam

Separate financial statements
For the accounting period quarter 11 2025

SEPARATE BALANCE SHEET

As at 30 June 2025
ASSETS Code  Note
A. SHORT-TERM ASSETS 100
I. Cash and cash equivalents 110 3
1. Cash 111
2. Cash equivalents 112
II. Short-term investments 120 6
. Held to maturity investments 123
ITI. Short-term receivable 130
1. Short-term trade receivables 131 7
2. Short-term prepayments to suppliers 132 3
3. - Other short-term receivables 136 9
IV. Inventories 140 10
. Inventories 141
V. Other current assets 150
1. Short-term prepaid expenses 151 14
2. Deductible VAT 152
3. Taxes and other receivables from State budget 153 17
B. LONG-TERM ASSETS 200
I. Long-term receivables 210
1. Other long-term receivables 216 9
II. Fixed assets 220
I.  Tangible fixed assets 221 12
- Historical costs 222
- Accumulated depreciation 223
2. Intangible fixed assets 227 13
- Historical cosis. 228
- Aceumuiated depreciation 229
IV. Long-term unfinished asset 240 11
1. Construction in progress 242
V. Long-term investments 250 6
1. Investment in subsidiaries 251
V1. Other long-term assets 260
1. Long-term prepaid expenses 261 14
2. Deferred income tax assets 262
TOTAL ASSETS (270=100+200) 270

FORM B 01-DN

Unit: VND

30/06/2025 01/01/2025
VND VND
682,976,127,269 678,777,758,750
20,033,577,234 27,088,661,636
2,952,394,157 9,975,723,480
17,081,183,077 17,112,938,156
35,213,081,519 34,907,669,396
35,213,081,519 34.907,669,396
258,586,573,973 386,092,249,226
225,823,452,543 350,870,063,464
32,275,414,105 28,209,478,437
487,707,325 7,012,707,325
355,873,366,785 218,684,229,184
355.873,366,783 218,684,229,184
13,269,527,758 12,004,949,308
2.956,454,615 6,928,073,387
5,313,073,143 76,875,921
5,000,000,000 5,000,000,000
419,147,832,763 427,738,942,584
152,000,000 150,000,000
152,000,000 150,000,000
146,287,167,939 152,170,930,436
144,183,473,437 149,599 748,268

191,619,585,176
(47,436,111,739)
2,103,694,502
6,098,456,667
(3,994,762,163)

99,923,000
99,923,000

207,650,000,000
207,650,000,000

64,958,741,824
64,188,600,021
770,141,803

199,051,300,019
(49,451,551,751)
2,571,182,168
6,098,456,667
(3,527,274,499)
99,923,000
99,923,000

207,650,000,000
207,650,000,000

67,668,089,148
67,034,127,617
633,961,531

1,102,123,960,032

1,106,516,701,334




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park,
Xuan Phuong Ward, Hanoi City, Viet Nam

Separate financial statements
For the accounting period quarter 11 2025

SEPARATE BALANCE SHEET (Continued)

CAPITAL

0

e Ll

FON T R S |

LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers

Taxes and other payables to State budget
Payables to employees

Shert-term accrued expenses

Other short-term payables

Short-term loans and finance lease liabilities
Bonus and welfare fund

. Long-term liabilities

Long-term loans and finance lease liabilities
OWNER’S EQUITY

Owner’s equity

Contributed capital

Ordinary shares with voting rights
Share premium

Development investment funds
Undistributed profit after tax

Undistributed post-tax profits accumulated by

the end of the previous period

421a

Undistributed profit after tax for the current period 421b

TOTAL CAPITAL (440 = 300+ 400)

440

As at 30 June 2025
Code Note
300
310
311 15
312 16
313 17
314
315 I8
319 19
320 20
322
330
338 20
400
410 21
411
41ia
412
418
421

FORM B 01-DN

Unit: VND

30/06/2025 01/01/2025
VND VND
589,057,947,196 607.886,931,660
524,547.867,894 537,233,995,214
65,409,298.779 91,626,711,461
52,649,321,700 52,001,505,748
17,452,374,846 12,540,733,994
1,213,778,474 1,586,829,418
842,163,288 -
861,526,556 484,375,780
384,762,284,356 377,636,718,918

1,357,119,895

64,510,079,302
64,510,079,302

513,066,012,836

513,066,012,836
312,493,940,000
312,493,940,000
79,978,400,000
3,055,393,794
117,538,279,042

103,102,033,880
14,436,243,162

1,357,119,895

70,652,936,446
70,652,936,446

498,629,769,674

498,629,769,674
312,493,940,000
312,493,940,000
79,978.400,000
3,055,393,7%4
103,102,055,880

37,710,743,046
45,391,292, 834

1,102,123,960,032

1,106,516,701,334

Lai Thi Thu Ha Dinh Thi Thuy Hanh
Preparer Chief Accountant Chairman

Ha Noi, 30 July 2025
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BAO NGOC INVESTMENT GROUP JOINT STQ

Bao Ngoc Building, Lot AZCN8 Tu Liem Industrial Park,
Kuan Phuong Ward, Hanoi City, Viet Nam

Separate financial statements

For the accounting period quarter 11 2025

ITEM Code
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 0
2. Adjustinenis for
- Depreciation of fixed assets and investment 02
- Gains/losses from investment 05
- Interest expense 06
3.. Prefit from operaiing activities before changes 08
in working capital
- Increase/decrease in receivables 09
- Increase/decrease in invenlory 10
- Increase/decrease in payables (excluding interest 11
payables, enterprise income tax payables)
- Increase/decrease in prepaid expenses 12
- Interest expenses paid 14
- Corporate income fax paid 15
- Other expenses on operating activities 17
Net cash flows from operating activiries 20

SEPARATE CASH FLOW STATEMENT

For the accounting period quarter IT 2025

(Under indirect method)

Loans to other entities and purchase of debt
instruments of other entities

Equity investments in other entities
Interest and dividend received

Net cash flows from investing activiiies

. CASH FLOWS FROM INVESTING ACTIVITIES

23

25
27
30

ITI. CASH FLOWS FROM FINANCING ACTIVITIES

1.
Z:
3.

Proceeds from borrowings
Repayment of principal
Repayment of financial principal

Net cash flows from financing activities

33
34
35
40

From 01/01/2025 to

30/06/2025

FORM B 03-DN
Unit: VND

From 01/01/2024 to

30/06/2024

VYND

19,226,611,265

5,190,351,322
(1,279,417,197)
16,065,328,288
39,202,873,678

122,765,930,156
(137,189,137,601)
(24,738,241,133)

6,817,146,368
(15,223,165,000)
(645,204,238)
(2,000,000)
(9.011,797,770)

(305,412,123)

1,279.417,197
974,005,074

406,284,260,656
(405,301,552,362)

982,708,294

VND

29,783,660,254

4,141,825,689
(1,189,675,523)
9,728,676,726
42,464,487,346

76,448,085,247
(52,567,680,810)
(8,520,145,235)

575,823,465
(9,728,676,726)
(3,000,000,000)

(483,925,780)
45,187,967,507

(8,474,150,685)

(99,000,000,000)
1,189,675,523
(106,284,475,162)

411,153,188,533
(381,524,869,040)
(85,085,000)
29,543,234,493



BAO NGOC INVESTMENT GROUP JOINT STQO

Bao Ngoc Building, Lot A2CNS8 Tu Liem Industrial Park, Separate financial statements
Xuan Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter IT1 2025

SEPARATE CASH FLOW STATEMENT

For the accounting period quarter IT 2025
(Under indirect method)

FORM B 03-DN

Unit: VND

From 01/01/2025to  From 01/01/2024 to

ITEM Code  Note 30/06/2025 30/06/2024
VND VND

Net cash flows within the period (50=20+30+40) 50 (7,055,084,402) (31,553,273,162)
Cash and cash equivalents at beginning of the perioc 60 27.088.661,636 61.606,208,971

h

Cash and cash equivalents at the end of period (70=! 70 20,033,577,234

30,052,935,809

Dinh Thi Thuy Hanh Dinh Thi Thuy Hanh Le Duc Thuan
Preparer Chief Accountant Chairman

Ha Noi, 30 July 2025



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period guarter [1 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and shauld be read in conjunction with the accompanying Separaie financial statements
1 . CHARACTERISTICS OF OPERATION OF THE COMPANY
Form of capital ownership
Bao Ngoc Investment Group Joint Stock Company was established and operated under the Certificate of Business

Registration of Joint Stock Company No. 0105950129 issued by the Hanoi Department of Planning and Investment for
the first time on July 23, 2012, registered for the 17th change on 17 December 2024,

The Company’s head office is located at: Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan Phuong Ward,
Hanoi City, Viet Nam.

The Company's registered charter capilal is WND 312,493,940,000, the actual contributed charter capital as of 30 June
2025 is VND 312,493,940,000; equivalent to 31,249,394 shares, the par value of one share is VND 10,000,

Business field

Business field of the Company is: production and trading of cakes.
Business activities

Main business activities of the Company is:

- Production of bakery products from flour, production of sugar, cocoa, chocolate and confectionery;
- Manufacture of pasta, noodles and similar products, prepared meals;

- Wine production, beer production and malting;

- Wholesale rice, wholesale food, restaurants and mobile catering services;

- Other retail in general stores, retail of food, beverages, and tobacco accounts for a large proportion in general stores;
- Other remaining business support service activities not elsewhere classified.

Structure of enterprises

Name of company Head office Main business activities

Bao Ngoe Northern Investment and Production Hanoi City Confectionery production

Bao Ngoc Southern Investment and Production Ho Chi Minh City Conlectionery production
Thanh Nam Import Export Production Joint Stock Binh Phuoc Cashew production and export
Company

Bao An Ha Nam Import Export Trading Ha Nam Manufacturing plastic products

Company Limited

Information of subsidiaries, joint ventures, associates of the Company is provided in Note No 6,
2 . ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Annual accounting period commences from 1st January and ends as at 31st December.

The Company maintains its accounting records in VND.

10



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter 11 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN
These notes are an integral part of and should be read in conjunction with the accompanyving Separaie fincmcial statements
3 . STANDARDS AND APPLICABLE ACCOUNTING POLICIES
* Applicable accounting plicies
The Company applies Enterprise Accounting System issued under Deeision No. 200/2014/QB-BTC dated 22 December
2014 amended and supplemented in accordance with Circular No. 53/2016/TT-BTC dated 21 March 2016 of the Minister
of Finance.
Declaration of compliance with accounting standards and accounting system
The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial
statements are prepared in accordance with regulations of each standard and supplement documents as well as with
current Accounting Standards and Accounting System.
4 . SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of these financial
statements, are as follows:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting requires management to make estimates and assumptions
that affect the reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the accounting period. Although these
accounting estimates are based on the management’s best knowledge, actual results may differ from those estimates,

Basis for preparation of separate financial statements

Separate financial statements are presented based on historical cost principle.

Financial instruments

Initial recognition

Financial assets: Al the date of initial recognition, financial assets are recognised at cost plus transaction costs that are

directly attributable to the acquisition of the financial assets. Financial assets of the Company comprise cash, cash
equivalents,trade and other receivables, deposits, financial investments and derivative financial instruments.

Financial liabilities: Al the date of initial recognition financial liabilities are recognised at cost plus transaction costs
that are directly attributable 1o the issue of the financial liabilities. Financial liabilities of the Company comprise trade
and other payables, accrued expenses. obligations under finance leases, borrowings and derivative financial instruments.

Subsequent measurement after initial recognition
Currently, there are no requirements for the subsequent measurement of the financial instrumenis afler initial recognition.

Cash and cash equivalents

Cash and cash equivalenis comprise cash on hand, demand deposits and short-term, highly liquid investments that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

11



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CNS Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter 11 2023
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and showld be read in conjunction with the aecompanying Separate financial statements
Financial investments
Held-to-maturity investments ; :

Held-to-maturity investments comprise investments that the Company has the positive intent or ability 1o hold to
maturity, including term deposits (commercial bills), bonds, preference shares which the issuer shall redeem at a certain
date in the future, loans held to maturity to earn periodic interest and other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at acquisition price plus
directly attributable transaction costs. Post-acquisition interest income from held-to-maturity investments is recognised in
the income statement on accrual basis. Pre-acquisition interest is deducted from the cost of such investments at the
acquisition date.

Investment in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where the Company has the power to
govern the financial and operating policies of an investee enterprise so as to obtain benefits from its activities.

Interests in subsidiaries are initially recognised at cost. The Company’s share of the net profit of the investee after
acquisition is recognised in the income statement. Other distributions received other than such profit share are deducted
from the cost of the investmenis as recoverable amounts.

The provision for loss investments shall be made based on the financial statements of subsidiaries at the provision date.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less
provision for doubtful debts,

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a
contractual commitment or a promissory note and for receivables thal are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract,
exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is
in bankruptcy. in dissolution, or missing and making fleeing.

Inventories
Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where applicable,
direct labour costs and those overheads that have been incurred in bringing the inventories to their present location and

condition. Cost is calculated using the weighted average method. Net realisable value represents the estimated selling
price less all estimated costs to completion and costs to be incurred in marketing, selling and distribution,

The cost of inventory is calculated by weighted average method/first in first out method.

Inventory is recorded by perpetual method.



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2ZCNS8 Tu Liem Industrial Park, Xuan ' Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter 11 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunciion with the accompanying Separaie financial siatements

Method for valuation of work in process at the end of the period:
= Work in progress is obtained based on actual cost incurred for each kind of unfinished products.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting regulations which
allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those which have costs higher
than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly atiributable costs of bringing
the assets to their working condition and location for their intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost plus installation
and test running costs,

Tangible fixed assets are depreciated using the straight-line method over their following estimated useful lives:

- Buildings 05 -44  years
- Machine, equipment 03 -15 years
- Transporiation equipment 06 -10 years
- Office equipment and furniture 03 -10  years
- Others property 05-10  years
Leasing

Assets held under finance leases are recognised as assets of the Company at their fair value at the inception of the lease
or, il lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is included in
the balance sheet as a finance lease obligation. Lease payments are apportioned between finance charges and reduction of
the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges
are charged to profit or loss, unless they are directly attributable to qualifying assets, in which case they are capitalised in
accordance with the Company’s general policy on barrowing costs.

Assets held under finance leases are depreciated over their expected ugeful lives on the same basis as owned assets.
However, when there is no reasonable certainty that ownership will be obtained by the end of the lease term, assets are
depreciated over the shorter of the lease term and their useful lives, as follows:

- Machine, equipment 05-10 years

Intangible assets and amortisation

The cost of intangible fixed assets includes all costs incurred by the Company to acquire the fixed assets up to the time
the asset is ready for use. Expenses related to intangible fixed assets incurred after initial recognition are recognized as
production and business expenses in the period, unless these expenses are

associated with a specific intangible fixed asset and increase the economic benefits from these assets.

Software program

Costs relating to computer software programs that are not part of the related hardware are capitalized. The cost of
computer software is the total cost incurred by the Company up to the date the software is put into use. Computer
software is amortized on a straight-line basis over a period of 03 to 05 years.



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN§ Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter 11 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements
Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other purposes, are
carried at cost. Cost includes professional fees, and for qualifying assets, borrowing costs deall with in accordance with
the Company’s accounting policy. Depreciation of these assets. on the same hasis as other assets, commences when the
assels are ready for their intended use.

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of multiple accounting
periods, including land rentals, establishment costs and other types of long-term prepayments.

Land rentals represent rentals that have been paid in advance, Prepaid land rentals are charged to the income statement
using the straight-line method over the lease term.

Other types of long-term prepaid expenses comprise costs of small tools, supplies and spare parts issued for consumption,
advertising expenditures and training costs incurred during the pre-operating stage which are expected to provide future
economic benefits 1o the Company. These expenditures have been capilalised as long-term prepayments, and are
allocated to the income statement using the straight-line method in accordance with the current prevailing accounting
regulations.

Payables

The payables shall be kept records in details according to period payables, entities payables, types of currency payable
and other factors according to requirements for management of the Company.

Loans and finance lease liabilities

The value of finance lease liabilities is the total payable amount calculated on the present value of minimum lease
payments or the fair value of leased assets.

Loans and finance lease liabilities shall be kept records in details according to entities loans, loan agreement and loans
and finance lease liabilities term. In case of loans or liabilities in foreign currency shall be kept records in detail the
currency.

Borrowing costs

Borrowing costs are recognized into operating costs in the period, except for which directly altributable to the
construction or production of unfinished asset included (capitalized) in the cost of that asset, when gather sufficient
conditions as regulated in VAS No. 16 “Borrowing costs™, Beside, regarding loans serving the construction of fixed
assets, investment properties, and the interests shall be capitalized even if the construetion duration is under 12 months.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium shall record the difference between the par value, direct costs related to the issuing shares and issue price
of shares (including the case of re-issuing stock fund) and can be a positive premium (if the issue price is higher than par
value and direct costs related to the issuance of shares) or negative premium (if the issue price is lower than par value and
direct costs related to the issuance of shares).

Other capital shall record operating capital set up additionally from the result of business activities or given as gifts.
presents, financing and asset revaluation (if these items are allowed to record a decrease or increase in investment
capital).
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter I1 2025
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These notes are an inlegral pavt of and should be read in confunction with the accompanying Separate_financial statements

Undistributed profit after tax is used 1o record business results (profit, loss) after corporate income tax and situation of
income distribution or loss handling of company. The distribution of profits are made when the undistributed profit after
tax of company shall not exceed the undistributed profit after tax on Consolidated Financial Statements afler eliminating
the impact of profits recorded from cheap purchase. In case payment of dividends, profits for the owners exceeding the
undistributed profit after tax shall be essentially decrease of contributed ecapital, Undistributed profit alter tax can be
distributed to investors based on capital contribution rate after approval by General Meeting of Shareholders and after
making appropriation to funds in accordance with the Company’s Charter and Vietnamese regulatory requirements.

The Company’s retained eamings is distributed to other funds according to recommendation of the Board of Management

and approval of shareholders at annual General Meeting of Shareholders:

- Development and investment funds: The fund is reserved for The purpose of business expansion or in depth
investment.

- Bonus and welfare fund and bonus for the Board of Directors: The fund is reserved for the purpose of banus,
material incentives, common benefit and increasing welfare for employees and presented as a liability on the
Separate financial statements.

Revenue
Sales

Revenue from the sale of goods is recognised when all five (3) following conditions are satisfied:

- The Company has transferred to the buyer the significant risks and rewards of ownership of the goads;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- ltis probable that the economic benefits associated with the transaction will flow to the Company;

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Services rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such transactions can be
measured reliably. Where a transaction involving the rendering of services is attributable to several periods, revenue is
recognised in each period by reference 1o the percentage of completion of the transaction at the balance sheet date of that
period. The outcome of a transaction can be measured reliably when all four (4) following conditions are satisfied:

- The amount of revenue can be measured reliably;

- Ttis probable thal the economic benefits associated with the transaction will flow to the Company;

- The percentage of completion of the transaction at the balance sheet date can be measured reliably; and
- The costs incurred [or the transaction and the costs to complete the transaction can be measured reliably.

The stage of completion of a transaction may be determined by surveys of work completed method.

Financial income

Revenue arising from the used by the others of entity assets yielding interest. royalties and dividends shall be recognised
when:

- Itis probable that the economic benefits associated with the transaction will flow to the Company;

- The amount of the income can be measured reliably;

Dividends shall be recognised when the shareholder’s right to receive payment is established.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements
Revenue deductions

Revenue deductions from sales and service provisions arising in theperiod include: Trade discounts, sales allowances and
sales return.

Trade discounts, sales allowances and sales returns incurred in the same period of consumption of products, goods and
services are adjusted a decrease in revenue in the incurring period, In case products, goods and services are sold from the
previous period, until the nextperiodare incurred deductible items, Company records a decrease in revenue under the
principles: If incurred prior to the issuance of Financial Statements then record a decrease in revenue on the Separate
financial statementsof the reporting period (the previous period); and if incurred after the release of Separate financial
statements then record a decrease in revenue of incurring period (the next period),

Cost of goods sold

Cost of goods sold is recognized in accordance with revenue arising and ensure compliance with the prudence prineiple.
Cases of loss of materials and goods exceeded the norm, abnormal expenses, and losses of inventories after deducting the
responsibility of collective and individuals concerned,... are recognized fully and promptly into cost of goods sold in the
year.

Financial expenses

Items recorded into financial expenses consist of:

- Expenses or losses relating to financial investment activities;

- Expenses of capital borrowing;

- Losses from short-term security transfer, expenses of security selling transaction;

- Provision for business security decrease, provision for losses from investment in other units, losses incurred when
selling foreign currency. losses from exchange rate...

The ahove items are recorded by the total amount arising within the period without compensation to financial revenue.

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax cwrrently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years (including
loss carried forward, if any) and it further excludes items that are never taxable or deductible.

The determination of the tax currently payable is based on the current interpretation of tax regulations. However, these
regulations are subject to periodic variation and their ultimate determination depends on the results of the tax authorities’
examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.,
Segment information
A segment is a distinguishable component of the Company that is engaged in providing an individual or group of related

products or services (business segment). or providing products or services within a particular economic environment
(geographical segment). Each segment is subject to risks and returns that are different from other components.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and presenting
- the financial statements of the Company in order to help users of financial statements better understand and make more
informed judgements about the Company as a whole,
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bago Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements
For the accounting period quarter [T 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party |

in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, including the Company's
parent. subsidiaries and affiliated companies;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members

- Enterprises due to the above-mentioned individuals directly or indirectly hold an important part of the voling rights
or have significant influence on the Company.

In considering the relationship of related parties to serve for the preparation and presentation of Separate financial
statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

5 . CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025

VND VND

Cash on hand 1.200,630,441 4,710,805,200
MNon term deposit 1,751.763.716 5,264.918.280
Cash equivalents 17.081.183,077 17,112,938,156
20,033,577,234 27,088,661,636

As at 30/06/2025, cash equivalents are term deposits of less than 3 months at commercial banks with interest rates of
2,9% - 3,2%/year.
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements

For the accounting period quarter 1T 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Separate financiaf statements

5

b)

b)

Wincommerce General
Trading Service JSC

Thien An Trading,
Services and Culinary
Company Limited
Ngoc Bao Production
- Trading JSC

Bavigo International
Trading JSC

Bien Viet Trading
Investment Company
Sen Vang B2B Service
IsC

Other trade receivables

Trade receivables
from related parties

(Details as in Notes 35.)

Bao Ngoc Southern
Investment and
Production JSC

Bao Tin International
Import Export Trading
Company Limited

Me Trang Coffee JSC
Others

Prepayments to
suppliers from
related parties

(Details as in Notes 35.)

. SHORT-TERM TRADE RECEIVABLES

FORM B 09-DN

. SHORT-TERM PREPAYMENTS TO SUPPLIERS

30/06/2025 01/01/2025
Value Provision Value Provision
VND VND
4.333,098,342 2 5,794,158,917 Z
6,512,853,770 - £ -
4,638,189,381 - 3,924,805,965 -
10,356,824,804 - 4,931,220,300 5
6.496,940,232 - i g
3,325,951,106 - 3,437,267,138 5
190,159,594,708 - 332,782.611,144 -
225,823,452,543 - 350,870,063,464 -
11,179,168,125 - 4,970,450,884 .
30/06/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
23,329,522.674 E 9,498,719,059 -
- - 12,594,325,840 -
4,272,494 453 - 3.,000,000,000 -

4,673,396,978

3,116,433,538

32,275,414,105

28,209,478,437

27,602,017,127

12,498,719,059

20
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park. Xuan

Phuong Ward, Hanei City, Viet Nam

Separate financial statements

For the accounting period quarter 11 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

9

b)

10

11

. OTHER RECEIVABLES
30/06/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Other short-term receivables
Advances - - 6,525,000,000 -
Deposits 483,925,780 - 483,925,780 -
Others 3,781,545 - 3,781,545 -
487,707,325 - 7,012,707,325 -
Other long-term receivables
Deposits 132,000,000 - 150,000,000 -
152,000,000 - 150,000,000 -
. INVENTORIES
30/06/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw material - - 9,581,923,638 -
Tools, supplies - - 22,560,800 -
Goods 12,878,247,379 - 11,302,993,517 -
Goods on consignment 342.995,119,406 - 197,776,751,229 -
355,873,366,785 - 218,684,229.184 L
. LONG-TERM UNFINISHED ASSET
30/06/2025 01/01/2025
VND VND
Office Repair 99,923,000 99,923,000
99,923,000 99,923,000
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoe Building, Lot A2CNS Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements

For the accounting period quarter 11 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

13

14

a)

b)

15

b)

. INTANGIBLE FIXED ASSETS

Original cost

As at 01/01/2025

As at 30/06/2025
Accumulated depreciation
As at 01/01/2025
Depreciation

As at 30/06/2025

Net carrying amount

As at 01/01/2025

As at 30/06/2025

. PREPAID EXPENSES

Short-term prepaid expenses

Tools and consumables awaiting for allocation
Insurance costs

Businéss, advertising and marketing costs

Others

Long-term prepaid expenses
Tools and consumables awaiting for allocation

FORM B 09-DN

Computer software Total
VND VND
6,098,456,667 6.098,456,667
6,098,456,667 6,098,456,667
3.527.274,499 3,527,274,499
467,487,666 467,487,666
3,994,762,165 3,994,762,165

2,571,182,168

2,571,182,168

2,103,694,502 2,103,694,502
30/06/2025 01/01/2025
VND VND
43,524,365 41,256,020
94,086,021 9,411,111
1,997,910,321 5,427,671,069
$20,933,908 1,449,735,187
2.956,454,615 6,928,073,387

3,210,939,740

3,695.564,012

Park Development
Investment JSC

Bao Ngoc Northern
Investment and
Production Company
Bao An Import Export
Trading Company

31,250,919.057

9.604.439,002

Other loan payables 18,527 817,546

31,250,919.057

9.604.439.002

18,527.817.546

62.027,093.976

10.604.439.000

16.742.875.485

Expense for insurance 47,017.857.,600 49,256,049,600
Land rental costs 13.848,987,435 14,082,514,005
Others 110,815,246 -
64,188,600,021 67,034,127,617
. SHORT-TERM TRADE PAYABLES

30/06/2025 01/01/2025
Qutstanding Amount can be Outstanding Amount can be
VND VND VND VND
Urban and Industrial 6,026,123,174 6.026,123.174 2.252,303,000 2,252.303.000

62,027.093,976

10,604.439,000

16,742,875,485

65,409,298,779

65,409,298,779

91,626,711,461

91,626,711,461

Trade payables from 31,296,044,057

related parties

31,296,044,057

62,594,591,661

62,594,591.,661

(Derails as in Notes 35.)
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao MNgoc Building, Lot A2ZCN8 Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter I1 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes aie an integral part of and should be read in conjunction with the accompanying Separate financial statements

16 .SHORT-TERM ADVANCES FROM CUSTOMERS

30/06/2025 © (01/01/2025

VND VND

Refrigeration Electrical Engineering Bach Khoa Co.Ltd (*) 48,000.000,000 48,000,000,000
Others 4,649,321,700 4,001.505,748

52,649,321,700 52,001,505,748

(*) Prepaid related to the contract for the purchase of assets attached to the leased land on December 15, 2022, at the
construction site on the land at the address: Lot A2 CN8 Tu Liem Industrial Park, Phuong Canh Ward, Nam Tu Liem
District, Hanoi City. Bao Ngoe Investment Group Joint Stock Company issued an invoice for this transaction on February
9, 2023, however. at the time of issuing this report, the above transfer transaction has not been legally completed because
the Cerlificate of land use rights, house ownership rights and assets attached to the land has not been transferred to
Refrigeration Electrical Engineering Bach Khoa Co.Ltd.

0 Prepayments from customers from related parties 3,093,303,671 2,189,485,986
(Details as in Notes 33.)
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter 11 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

18 . SHORT-TERM ACCRUED EXPENSES

30/06/2025 01/01/2025
VIND VND
Accrued interest expenses §42,163,288 -
842,163,288 -

19 . OTHER SHORT-TERM PAYABLES
30/06/2025 01/01/2025
VND VND
Social insurance 333,585,564 -
Health insurance 27,227 268 -
Unemployment insurance 12,101,008 -
Others 488,612,716 484,375,780
861,526,556 484,375,780

26



TOE'6LO'0IS H9 ZOE'GLODIS F9 (brI°LS8'TFID) = PP OC6" TSO'0L OFH 96 TSO'0L
TOE'BLO'0LS 9 TOEGLOOISHY (FP1LE8EF19) = OpH 06 TS9°0L OPFO£6'TS90L yurg YI01S WIOf [BIDISWILLO) uig uy
sanIqel] 9S¥I| UL UL PUE SUEO] WLI)-Fuo] (q

9SE PRI TIL FSE OSEPRT TIL PEE (zog‘Tss‘ 10 s0r) 008 LIT'LTF TIT SI6'8IL9E9'LLE SI6'SILIOCYLLE

86 FEO SLETI T86'FE9°5LT T (rr1°Ls82k19) PR1LSR' TP 86 VL9 SLT T 286 PEY SLE'T] jueg Y9015 JUIOf [BI2AWIUO] YuIg uy

I86'FE0'SLT I T86'PE9°SLT T (PPI'LSS'ZFI%0) PEI'LSS'TPI'O I86'PEISLT'TI T86'FEYSLTTI SuR0] uLId}-Fuo] jo uontiod Juany
‘Pr1 o) Suipei],

000°000°0£€°07 000°000°0££°0T 2 = 000°000°0£€°0T 000°000°0£E°0T 1odx Modwy ueN eH uy ovg

£EL'LT668 ES ] £EE'/.T70°668'ER] (§0L'S8L'CLO°LOT) 9L 069'9£5 30T SIETTL 9K T8I SIECTLOtF T8I jueg 2018 JUIO[ [BI2IDWIWO)) yuig Uy

QCR'TEE066°1T 968 TSE066°1T (++9°820°CH0°ET) SSELO6 ER0TE SII'vLb v66 SII'bLY 66 001§ o[ Atadsoud weuar o

000°000°000°6L 000°000°000°6L (906°795'966°29) Q00°000°000° 5L 906°795°966°'L9 906°795°966°L9 YURE D015 WWIOS [B12IWIOT) Ay I

000°000°566°6F

000°000°S66°6F

{000°000°00£°65)

000°000'00£°6E

000°000°S66°6Y

Uoueg YuiN oeg
- PaJILLIT WRWALA Yueg LIOOAL
eI A

000°000°S66'61

£59'059°028°S £9°059°028°S (6Z6'P8P 10T°22) S109T1°TLY P €95 600 0S0°ET §95°600°050°E1 panwn g yueq Suoa Juop
DEE'8T0CHL ST 0ES 8I0'SHL S (SE0°EER'FPS 6E) 0ES"9ES" 1 ELFPE CED'CIEREE 0E SEO'SIE78S5°0E Jueg [BI2IAWWIOY) HOO1S THIO] WRUjaIA
PLE 6P 98P TLE FLEGP98FPTLE (817°569°8S1°66€) 95909 PRT 001 9€6'E80°19€°59¢ 9£6°€80°195°69¢ UE0] ULIA] LIOKS
SINU[IQEL] ASEI] DIUBUL] PUE SUED] WLIA)-LIONS (e
anNA aNA aNA aNA ANA CNA
pied aq ueo Junowy  2dur[eq SuipuesIng  asealna(] asealou] pred aq ued junowy  aouejeq Fuipueising
§T0T/90/08 poriad sty u] STOT/10/10

NO-60 9 WHO4a

SHILITIGVIT ASYETUDNYNIA ANY SNYOT © 07

Spuauzo)s jp1ouvuif 2iw.wdag Suidunduwiodon ayy yum woyaunfuos ul ppas aq pinoys pup o jpd |DASaj) ub a4 S0t ISl |

SINHWHLVLS TVIDNVNIA HLVUVJdUAS AHL OL SALON

$Z0Z 11 421enb porad Sununosoe A} 10,
SIURAIE)S [eroueul) ajeandog

LWEBN 131 A “AND) JOUBH *pIeA, SUony
ueny “yed [ELSnpUf WAl ny §NITY 107 “Suipjing 203n] oeg
ANVJIOD MDOLS INIOr dNOUD INAWILSAANI DOON OVd



8g

1dianar

sgauisng pue uononpoud

FeOT/onire
21Ep 91 I/HWS/ALFZ/0PTL

SHEBUON | £E€°LT9'668°ER] EEE'LTY668'ERT  |199p yaea ut pajendng syow g1j10)  [epdes  Gupjiom  uawopddng| g0 000°000°00T OU JBIUO.Y
EEC'LTY 668'E8I €EE' LT 668'E81 HUEH H20)5 JUIof EIaJNIOT) yulg uy| 9§

PZozT

1droaar ssauisng pue uonanposd g Jaquimdag pajep [(-STHOT

25uBNoN| 908 T5E 066 1T 9CR'TSE966'1T 1qop (ota ul paendng squow g [op  Endea Funpom quaswsjddng| po0°000'000°08 =010 O uRwaIS Yy Jipal)
958°TS€'966°' 1T 9SR'TEE966° 1T Jueg [ERIWmOY) Y0ig jutep Hiadsolg weupaip| g

FEOT/80/80 MEp

jdrasal STOTILO/ET Asouonaajuod jo (LL6RT9LS 9SO FT SE8FET

SBFHOIN| 000°000°000°5L 000'000°000°CL 19ap yous ul pajendnghoenuoes paudis wod|ssauisng pue uonanpord ay Bulsag| pOO0D0 D00 SL ou ORI
000°000°000°L 000000'000'SL MUBE 203§ JWop (Bl L] f

sjanpoad EC0T/T0/8E

Aiouonasjuod sayio  pue  spnpod AP QOENAEMMNHADAH

_ﬂ_ﬂwﬂ‘_ Inop  jo mmo_ﬂmmjﬂ ﬂ_:.m —_.Gﬂu_..—uo._ﬁ“ =ECOTFFCIO0ET I NA

SBEFHOW| 000°000°566°6F 000°000°S66'61 199p yana ur pajejndng squow g 1oy pepdes Suppoa quawajddng| 000°000°000°08 OLL J2BAUO])
000°000'566'6F 000°000'S66' 6 Y2UBIg YUIN JRE - PAJIUIT WRUJAIA Hueg LIoogy| €

£TOT/T0/T T 31Ep

S2NIANID IS/ LAH/ADE/T0/TTOT/NH

SS2UISNG 01 pajRfal Spoods[uiIaew ou pRIuoa pue 7zoz/ el

1dianar squottjsael  Jo  asegound  ansawoppiodun aNep (1 LAHMADEZNVTTOT/NE

aBeluon | £59°059°0TE°S £€9°059 07E°¢ 199p youa ul paepndnglop  Buiposoxa  gouf'endes  Buppom  yuaweiddng| p00‘000°000°0L O J9RIT07)
S50°059'078'S S59°059'075°S WEUIIA P Jueg Suoa] Suepy| 7

mﬂmpmb,ﬁ_uﬂ

SYUON f() Fuipasaxalssauisng 01 pajejal Spood sjEuREw PEOT/10/9] AP

wioariou  gng  dpoarfaes jo aseyound  ansawopodu NE-1£LLOHN/WHADAH

aBeBLON | 0ES 10 SHLS ] 0ES'810°spL’s1  [199p youa ui paeindngigap yoes ut pawendngfjendes  Suppom  woweyddng| poo‘000°000°SH -HZ0Z/E0-00F OU JaRIUOD
DES'SI0'SPLST DES'S10'SHL G APULL, pur ANSNpu] 10) YUEg [RIWWOD) YI0)§ Jutop wewaig| |
PLEGFI'OR' TLE | PLE'GFO'OSK'TLE uro] uLa) Hoyg| |

Sjuom ST0T ._um, u By ’
1BNEeg JUN 0 SEIUBRY | IJBL JEIIMI HEGT] JORIIUOD JO WL | asodand uror| iy jpaacy THANEREY MDD ON

T1 wm anp Jqaq

Buipueysing

JANUEN] YuEg

Juop pin

rsuro] duipaedad spelaq]

CZ0Z [1 49uunb pouad Fununoosor ayy 104

sjuawEls [euRw) apraedag

LIEp a1 A ‘A1) 10U “PIEAY BUONIJ UBNY B [BLOSNPU] WAl ] §NOZY 107] Buiping o0ap oBg
Auedwo))y ¥2095 Jutop dnoan yusunsasug 208N ovg




62

9SEFRTTIL PRE

BEO'COC TLT 6P

SHULMOLIOG (810 [

LA TV
. . AP 9L AWS/ALATTETL
a3eTuom| 786'PE0'SLT'TL | pSTPIL'SBLOOL w6 syiuow 7| wonesuadwod [eroveur| (00°000°000°98 ou ENI0)
TR6'FED'SLTTI PRIFIL'SBL L NUES YID)S JUIOQ [BEL WWOT) Yuif] uy
IB6'FEY'SLT'TI PRET'FIL'SRL UROJ ULIA) Suor]
FTOT "£T 12quad3(] paep
. . . ssowisng pue uonoanpod NE-NHVE/ADANAFT 10
Hp242| 000°000°085°0T 000 000°0EE 0t TEDA for 0 Stiuow 9 jendes Buppos  umwaddng| poo'0onToecnz JIRAUOT)
payw Auedwo)y Suipea , prodxsy jiodwy wey g uy ovg
sijjuoin §T0T ¢ g ;
[eaa3eq10 ) JUN[ JO ST IDUREG | UL JS2Ud U uRo] JALAJU0D JO uLIa |, asotand uwory Jwyp pass) JuAMAIAY 1oy

T1 s anp 1qaq

Smpuesing

JomEN] yueg

Jutop g

suwo] Suipaedag spepaq]

¢z0Z 11 1a1enb poriad Tununoade oy 10,

SJuawAes [epueuy Nuiedog

WEN] 1214 "AND) [OURH PIEAy BUODL Y URNY 1B [BLISTPUL WA ], §NIZY 107 SUIp[Ing 208 0B
Aundwoy yo01g juop dnoar) juaunsaaug 203y ong




9ER°ZI0°990°C TS THO'GLT BES LI POL'E6E'SS0E - 000°00F*8LG 6L 000°0F6'E67 TIE STOT/90/0€ 18 SY
oL erT ot 1 91 EPTOct b1 E - - = powad Jua1na 3 Jo Sso|jold
PLO'GOL' 6T 86T 088°CE0°TO1 €01 6. €6E°CS0°E - 000°007'8LE 6L 000'0F6'E6F'TIE SZOZ/10/10 18 SY
STOT/90/0€ 03 STOZ/T0/10 WO
¥S9°SE9'6TT 8L SSLTTFPES ORI 668°CLT'869°T = 000°00F'8L6"6L 000°055'866°6FT YTOT/90/0E JO SY
616850 PEY'ET 616'8C0'7E9°ET m e ” = pouad snoraaid at) Jo ssoijoid
CCL'068°CAS kY 9L8 TLEOTE T 668°€LT 869" - 000°00F'8LE 6L 000°055'866°67T $Z0T/10/10 18 SV
PTOT/90/0€ 03 PTOT/10/10 WoLy
aNA aNA ANA aNA aNA CNA
s3unes spunj uawdojanap UOISIDATOD [endes
18101, snjdans endea areysg
panqLosipun pue JUILSIAL] spuoq jo uondp ! [ES2] paanqLyuo)

N{-60 4 WHO4A

A1nba 5,_13UAL0 Ul 3SBAIDIP PUE ISEIIDU] (e
ALINOA SHANMO ° 1T

Sjuaua03s iounUlf 21w dag Sulupditoon ay) yiim yorounliios ul prat aq pinoys pun fo 1pd [paSagu up a.p sajou sy |

SINHWALVLS TVIDNVNIA ALVHVddS HHL OL SHLON

¢z0z 11 e1enb pouad Sununosae a 104

SjuawAEls [RrouBUl Aeledag

WEN JRIA AN IOUBH PIEAL, Suonyd

ueny e [eusnpuy wary nj §NDZV 107 ‘Suipjing 205N oeg

ANYJINOD MDOLS LNIOF dNOUD LNHIW.LSHANI J0ON OVd



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoce Building, Lot AZCNS Tu Liem Industrial Park. Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements
For the accounting period quarter I1 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunciion with the accompanying Separate financial statemenis

b)  Details of owner’s invested capital

Rate 30/06/2025 Rate 01/01/2025

(%) VND (%) VND

Mr. Le Due Thuan 36.06% 112.696,680.000 36.06% 112.696,680.000
Other shareholders 63.94% 199,797,260.000 63.94% 199.797,260.000

100% 312,493,940,000 100% 312,493,940,000

c) Capital transactions with owners and distribution of dividends and profits

Owner’s invested capital
- At the beginning of period
At the ending of period

d) Stock

Quantity of Authorized issuing stocks
Quantity of issued stocks

X Cammon an‘i'('k\'i'

Quantity of circulation stocks

- Common stocks

Par value per stock (VND)

1) Company’s funds

Investment and development fund

22 . REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Revenue from sale of finished goods
Revenue from sale of merchandise

Revenue from relevant parties
{Details as in Notes 35.)

Quarter 11 2025

Quarter 112024

VND
312,493,940,000
312,493,940.000

VND
249,998,550,000
249 998 550,000

312,493,940,000  249,998,550,000
30/06/2025 01/01/2025
31,249,394 31,249,394
31,249,394 31,249,394
31,249,394 31,249,394
31,249,394 31,249,394
31,249,394 31,249,394
10,000 10,000
30/06/2025 01/01/2025
VND VND

3,055,393,794

3.055,393,794

3,055,393,794 3,055,393,794
Quarter 11 2025 Quarter 11 2024
YND VND
48.462.228.003 63,146,617,777
163.804.227.593 154,921,324,279
212,266,455,596 218,067,942,056
7,391,054,319 13,932,534,450




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoe Building, Lot AZCNS Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements
For the accounting period quarter I1 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

23 . DEDUCTIBLE ITEMS
Quarter IT 2025 Quarter I 2024
VIND VND
Trade discount 2.409.371.454 70,666,240
Sales return 2,423,128,220 4.335,283,018
4,832,499,674 4,405,949,258
24 . COSTS OF GOODS SOLD
Quarter 11 2025 Quarter 11 2024
WND VND
Cost of finished goods sold 43.798,024,813 56,923.720.836
Cost of merchandise sold 125.260,708,350 122,346,718,595
169,058,733,163 179,270,439,431
25 . FINANCE INCOME
Quarter 11 2025 Quarter 11 2024
VND VND
Interest income, interest from loans 862,057,768 439,649,892
862,057,768 439.649.892
26 . FINANCIAL EXPENSES
Quarter I 2025 Quarter [1 2024
VND VND
Interest expenses 9,702,656,348 5.356,849,220
9,702,656,348 5,356,849,220
27 .SELLING EXPENSES
Quarter 11 2025 Quarter 11 2024
VND VND
Labor 2,332,229.295 2,164,464,794
Depreciation and amortisation 139,457,342 176,075,193
Expenses from external services 10.859.653.529 4,224,743 303
Other expenses by cash 1,574,074 -
13,332,914,240 6,565,283,290
28 .GENERAL AND ADMINISTRATION EXPENSES
Quarter [1 2025 Quarter [1 2024
VND VND
Raw materials 114.358.450 105,280.013
Labor 1.090,526.842 1,094,334,915
Depreciation and amortisation 351,016,237 1,200,612,442
Tax, Charge, Fee 21,293,042 299,017,974
Expenses from external services 1,600,403.629 1,133.801,612
Other expenses by cash 1.202.645.838 129,057,797

4,380,244,038

3,962,104,753




BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot AZCNS8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements

For the accounting period quarter 11 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

29

30

31

32

. OTHER EXPENSES

Fines
Others

- CURRENT BUSINESS INCOME TAX EXPENSES

Corpeorate income tax from main business activitves
Total profit before tax

[ncrease

- Unreasonable expenses

- Interest expense

- Depreciation cost of Bao Ngoc building
Decrease

- Profit from liguidation of fixed asseis

Taxable income

Current corporate income tax expenses

- BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials
Labour

FORM B 09-DN

Quarter 1 2025 Quarter 11 2024
VND " VND
420,069,116 301,278.736
829.456,056 611,347,376

1,249,525,172

912,826,112

Quarter I1 2025

Quarter 11 2024

VND

10.680.495,332
3,120,289.811
1,249,525 172
1,870,764,639

13.800,785,143

VND

18,034.139,884
1.593,749,244
912,826,112
680,923,132

19.627.889,128

2,760,157,029

3,925,577,826

(Quarter I 2025

Quarter 11 2024

VND
59.812.360.947
4,343.804,534

VND
52.311,411,985
6,595,088,159

Financial Assets

Cash and cash 20.033,577,234

Trade receivables; otlier 226,463,159.868
receivables

Short term investmenis 35.213,081.519

27,088,661,636
358.032.770.789

34,907.,669.396

Depreciation and amortisation 2.952.256.746 2.,365,759,049
Tax and fee costs 21,293,042 299,017,974
Expenses from external services 12.625.451.160 5.750.406.963
Other expenses by cash 1,204,219,912 129,057,797
80,959.386.341 67.450,741,927
. FINANCIAL INSTRUMENTS
The types of financial instruments of the Company include:
Carrying amount

30/06/2025 01/01/2025
Original Cost Provision Original Cost Provision
VND VND VND VND

281,709,818,621

420,029,101,821

33



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan Separate financial statements
Phuong Ward, Hanoi City, Viet Nam For the accounting period quarter 11 2025
NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B (9-DN

These notes are an integral part of and should be read in confunction with the accompanying Separate financial siatements

Carrying amount

30/06/2025 01/01/202
VND . VND
Financial Liabilities
Loans and borrowings 449,272,363.658 448.289.655.364
Trade payables, other payables 66,270,825.335 92,111.087.241
Accrued expenses 842,163,288 -

516,385,352,281 540,400,742,605

Financial assets and financial liabilities are not revalued according to fair value at the year ended because Circular No.
210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and additional note for
financial instruments but do not provide any relevant instructions for assessment and recognition of fair value of financial
assets and liabilities, excluding provisions for bad debts and provision for devaluation of securities investments which are
presented in relevant notes.

Financial risk management

The Company’s financial risks including market risk, credit risk and liquidility risk. The Company has developed its
control system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board
of Directors of the Company is responsible for monitoring the risk management process to ensure the appropriate balance
between risk and risk control.

Marker risk
The Company*s business operations will bear the risks of changes on prices, exchange rates and interest rates.
Price Risk

The Company bears price risk of equity instruments from short-term and long-term security investments due 1o
uncertainty on future prices of the securities. Long-term securities are holded for long-term strategies. at the end of the
fiscal year, the Company has no plans to sell these investments.

Exchange rate risk

The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial
instrument according to changes in exchange rates if loans, revenues and expenses of the Company are done in foreign
currencies other than VND.

Interest rate risk

The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial instrument
according to changes in market interest rates if the Company has time or demand deposits, loans and debts subject to
floating interest rates. The Company manages interest rate risk by analyzing the market competition situation to obtain
any interest profitable for its operation purpose.

Credit Risk

Credit risk is risk in which the potential loss may be incurred if a counterpart fails to perform its obligations under
contractual terms or financial instruments. The Company has credit risk from operating activities (mainly for trade
receivables) and financial activities (including hank deposits, loans and other financial instruments).



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY
Bao Ngoc Building, Lot AZCNS Tu Liem Industrial Park, Xuan

Phuong Ward, Hanoi City, Viet Nam

Separate financial statements

For the accounting period quarter 11 20235

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

As at 30/06/2025
Cash and cash

et ewrn lnmibn
Trade receivables, other
receivables

Short term investments

As at 01/01/2025
Cash and cash

Trade receivables, other
receivables

Short term investments

Liguidity Risk

FORM B 09-DN

Less than 1 year From | - 5 years More than 5 years Total
VND VND ¥ND VND
20.033.577.234 - - 20,033,577.234
226.311,159,868 152,000,000 . 226,463,159.868
35,213.081,519 - - 35,213,081,519
281,557,818,621 152,000,000 - 281,709,818,621
27,088.661,636 - - 27.088,661.636
357,882.770,789 150,000,000 - 358.,032,770,789
34,907,609,396 - - 34,907.669.396
419,879,101,821 150,000,000 - 420,029,101,821

Liquidity risk is the risk in which the Company has trouble in settlement of its financial obligations due to lack of funds.

Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the

original debts) as follows:

As at 30/06/2025
Loans and borrowings
Trade payables, other
payables

Accrued expenses

As at 01/01/2025
Loans and borrowings
Trade payables, other
payables

Less than 1 vear From 1 - 5 vears More than 5 years Total
VND VND VND VND
384.762.284.356 64.510,079.302 - 449,272,363,658
66.270,825,335 - - 66,270.825.335
§42.163,288 - - 842,163,288
451,875,272,979 64,510,079,302 - 516,385,352,281

377.636,718,918
02.111,087,241

70,652,936,446

448.289,655,364
02,111,087.241

469,747,806,159

70,652,936,446

540,400,742,605

The Company believes that risk level of loan repayment is low. The Company has the ability to pay debts matured from
cash flows from its operating activities and cash received from matured financial assets.

33 .EVENTS AFTER BALANCE SHEET DATE

There have been no significant events occurring afier the reporting period. which would

disclosures to be made in the Separate financial statements.

35

require adjustments or



BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building, Lot A2CN8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viet Nam

Separate financial statements

For the accounting period quarter 11 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

These nofes are an integral part of and should be read in conjunction with the accompanying Separate financial statements

34

35

. SEGMENT REPORTING
Under business fields

Net revenue from sales to outside
Cost of goods sold to outsiders

Gross profit from sale of goods and

The total cost o acquire fixed assets
Segment assets
Unallocated assets

Total assets

Segment liabilities
Unallocated liabilities

Total liabilities

Under geographical areas

The Campany's business activities during the period only take place within the territory of Vietnam,
not prepare Segment Reports by geographical area.

Production activities

Commercial activities
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Grant total

VND
48.462,228.003
43,798.024,813

VND
158,971,727,919
125,260,708,350

VND
207,433,955.922
169,058,733.163

4,664,203,190

33,711,019,569

38,375,222,759

62.855.214,531

121,528,247,379

184,383,461.910
917,740,498,122

62,855,214,531

121,528,247,379

1,102,123,960,032

589.057.947,196

589,057,947.196

. TRANSACTION AND BALANCES WITH RELATED PARTIES

In the fiscal period, the Company has the transactions and balances with related parties as
borrowings with related parties are detailed in Note 20.)

Transactions during the period:

Revenues from sales and services rendered
Bao An Ha Nam Import Export Trading
Company Limited

Tay Do Packaging Production JSC

Me Trang Coffee Group Joint Stock Company
Bavigo International Trading JSC

Purchase

Bao Ngoc Narthern Investment and Production
Company Limited

Bao Ngoe Southern Investment and Production
Company Limited

Bavigo International Trading JSC

Me Trang Coffee Group Joint Stock Company
Interest expenses

Bao An Ha Nam Import Export Trading
Company Limited

so the Company does

follows: (particularly

Relation Quarter [T 2025 Quarter 11 2024

VND VND
Subsidiary - 13,888,890.850
(2) - 43,643,600
(4} 170,439,400 -
(4) 7.220,614,919 -
Subsidiary 89,101,612,493 115.898,475.300
Subsidiary 132,084,669,125 49.406,900.000
(4) 4.378.400 -
(3) 6.457.670,300 -
Subsidiary 842.163.288 -
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BAO NGOC INVESTMENT GROUP JOINT STOCK COMPANY

Bao Ngoc Building. Lot A2ZCN8 Tu Liem Industrial Park, Xuan
Phuong Ward, Hanoi City, Viel Nam

Separate financial statements

For the accounting period quarter 11 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the accompanying Separate financial statements
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Outstanding balances up to the reporting date are as follows:

Relation 30/06/2025 01/01/2025
VND VND

Trade receivables
A Long Joint Stock Company (1 50,163,102 39.230.584
Me Trang Coffee Group Joint Stock Company (3) 184,074,553 -
Bavigo International Trading JSC (4) 10,356,824.804 4.931,220,300
Hoa Viet Pharma Joint Stock Company (3) 588.105.666 -
Prepayments to suppliers
Bao Ngoe Southern Investment and Production Subsidiary 3,329,522.674 9.498.719.059
Company Limited
Me Trang Coffee Group Joint Stock Company (3) 4,272,494 453 3.000,000,000
Trade payables
Bao Ngoe Northern Investment and Production Subsidiary 31.250.,919.057 62.027.093,976
Company Limited
Tay Do Packaging Production JSC (2) - 567.497.685
Hoa Viet Pharma Joint Stock Company (3) 45,125,000 -
Advances from customers
Tay Do Packaging Production JSC (2) 3,093,303.671 2,189,485.986
Other payables
Bao An Ha Nam Import Export Trading Subsidiary 20.330.000,000 20.330.000,000

Company Limited

(1) The Chairman of the Board of Directors of the Company is a shareholder owning 10% or more of the shares of the

related party.

(2) The General Director of the Company is the Chairman of the Board of Directors of the related party.

(3) Affiliated company of Bao Ngoe Southern Investment Production Company Limited
(4) A member of the Board of Directors of the Company is the Director of the related party.
(3) Affiliated company of Bao Ngoc Northern Investment and Production Company Limited. Transactions occurred

before becoming an Affiliated Company.

. COMPARATIVE FIGURES

i

The comparative figures on the Separate Balance Sheet as at 30 June 2025 and the corresponding notes are the figures of
the Separate Financial Statements for the fiscal year ended 31 December 2024, audited by Vietnam Auditing and
Valuation Company Limited. The comparative figures on the Separate Income Statement from 01 January 2025 to 30
June 2025, Separate Cash Flow Statement from 01 January 2025 to 30 June 2025 and the corresponding notes are the
[igures on the Separate Interim Financial Statements for the fiscal period from 01 January 2024 to 30 June 2024, audited
by Vietnam Auditing and Valuation Company Limited.

-

Lai Thi Thu Ha
Preparer

Le Duc Thuan
Chairman

Dinh Thi Thuy Hanh
Chiefl Accountant

Ha Noi, 30 Jufy 2025
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