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INFoRMATIoNDIsCLosUREoFPERIoDICFINAI{CIALSTATEMENT
To: Hanoi Stock Exchange

Implementing the provisions of clause 3, Article 14 of circular No. 96/2020/TT-

BTC daied November 10, ZOZO, of the Ministry of Finance guiding the disclosure of

information on the stock market, LICOGI Corporation - JSC discloses the financial

statements for the quarter II/2025 to the Hanoi stock Exohango as f0ll01Y$

1. Name of Organization: LICOGI CORPORATION - JSC

Securities code: L'IC

Address: Gl Building, No. 491 Nguyen Trai' Thanh Liet Ward, Hanoi

Tel:0243 8542 365 Fax:0243 8542 655

Email: Website: http://www'licogi'vn/'

Disclosure information content:

Financial statement for Quater IIl2025.
Separate financial statement (The listed parent company does not have

OO \o644

*

o

-1 t

subsidiaries, and the uPPer accounting entity has affiliated units; T6NG CONG

Consolidated Financial Statements (The listed pa-rent company does not h LICOGI.CT

any subSI larles);

Consolidated Financial Statements (The listed parent company has afhliated

accoun units with their own accounting system)

- Cases requiring explanation ofcauses:

+ The auditing firm provides an opinion that is not a fully unqualified opinion on the

financial statements (for 2024 audited financial statements):

Explanation document in case of Yes:

Yes

Yes No

Explanation document in case of Yes:

Yes No

Yes

rrE'r

+ The after-tax profit in the reporting period shows a difference of 5oZ or more

between the unaudited and audited figures, and changes from a loss to a profit or vice

versa (for 2024 audited financial statements):

+ The after-tax profit from corporate income tax in the income statement for the

reporting period changes at least 10oZ or more compared to the same period in the previous

year.
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THE SOCIALIST REPUBLIC OF VIETNAM

Yes

ENo
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Explanation document in case of Yes:

Yes No

+ The after-tax profit in the reporting period shows a loss, shifting from a profit in
the same period of the previous year to a loss in the current period, or vice versa:

Yes No

Explanation document in case of Yes:

Yes No

This information was disclosed on the LICOGI's eleclronic infonnation portal on:
/07/2025 at the link: http:/iwww.licogi.vn/

LICOGI CORPORATION - JSC
Le gal Repres e nta t iv e/Aut hor ize d D is c los ure Ofic e r

Atlachments:
- Financial statement of Parent
Company, Quarter II/202 5
- Consolidated Financial
Statement Quarter II/202 5
- Explanation document

(Signa , title, and company stamp)

Phan Thanh Hai

TICOGI.CTCP
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LICOGI CORPORATION- JSC SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Ha ln ess

r.toz,i.R /2025/cv-TCKT
Explanation i1 th, Dilrrrnrc in Corporate
Income Tax Net Profit in Quarter II - 2025
in the Consolidated Financial Statements

Hanoi, Juty?7 , 2025

To: - State Securities Committee;
- HNX Stock Exchange

Implementation of circular No. 96120201TT-BTC dated November 16, 2020, issued

by the Ministry of Finance on "Guidelines for Information Disclosure in the Securities

Market,

LICOGI CORPORATION - JSC hereby explains the Business Results in the

Consolidated Financial Statements for quarter ll of 2025 as follows:

+ExplanationofProfitDifferenceoverl0o%:Thenetprofitaftertax
consolidated financial statements tbr the quarter Il of 2025 recorded a gain of

I1.635 billion, an increase vND 28,892 billion compared to the same period in

in the
\,ND
2024,

mainly due to the following reason:

- Revenue from financial activities of the parent company increased; Management

expenses and financial expenses of the parent company decreased compared to the same

period in 2024.

+ Explanation of change from loss to profit in the same period compared to the

previous year due to the following reasons:

- Revenue from financial activities of the parent company increased; Management

expenses and financial expenses of the parent company decreased compared to the same

period in 2024

To: L DIRECTOR

As abovel
BOD, The Supervisory Board (for report);

Filed at the Head Office, Accounting Dep.

No Description

Quarter II
2025

Quarter II
2024 Fluctuation

(%)

(\ND Millionl (VND Million)

1 Total revenue 507.198 555.843 8,8%

2 Total ex enses 487.286 561.331 -t3,2%

J Profit from business activities (5.488) -462,8%

4 Other rofit/loss (4.160) (e.954 -58,2%

Total rofit before tax 15.152 (1s.440L -202%

6 Co rate income tax 4.003 1.703 -135,1%

7 11.719 (17.143) -168,5%

GTY
LICOGI.CTC

tr6,*,frhffi

19.912

Profit before tax
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LICOGI CORPORATION _ JOINT STOCK COMPANY
Building G l, No.49l Nguyen Trai Street, Thanh

Liet Ward, Ha Noi

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending June 30, 2025

CONSOLIDATED OF BALANCE SHEET
As at 30 June 2025

ASSETS

A. CURRENT ASSETS

I. Cash and cash equivalents
I . Cash

2. Cash equivalents

lI. Short-termfinancialinvestments
l.Held-to-maturity investments

lII. Short-term r€ceivables

l. Short-term trade receivables

2. Short-term advances to suppliers

3. Short-term receivables

4. Short-term trade receivables

5. Short-term adYances to suppliers

6. Shortage ofassets awaiting resolution

IV. lnventories
L Inventories
2. Provision for devaluation ofinventories

V, Other short-term assets

l. Short-term prepaid expenses

2. Value added tax deductibles

3. Taxes and amounts payable to the State budget

B. NON-CURRENT ASSETS

L Long-termreceivables
2. Long-term receivables

II. Fixed ass€ts

l. Tangible fixed assets

- Cost

- Accumulated dePrecialion

2. Fixed assets offinance leasing

- Cost

- Accumulated dePreciation

3. lntangible assets

- Cost

- Accumulated depreciation

lII. lnvestmetrtproperty
- Cost

- Accumulated depreciation

IV. Long-term ass€ts in Progress
l. Long-term unfinished production and business

2. Long-term construction in pro$ess

V. Long-termfinancialinYestments
l. lnvestments in joint-ventures, associates

2. Equity inyestments in other entities

3. Provision for impairment oflong-term financial

investments
4. Held-to-maturitY investments

VI. Other long-term assets

l. Long-term prepaid exPenses

2. Deferred tax assets

TOTAL ASSETS

30.542.933.815
29.032.297 .655

r.5t0.636.160

33.725.501 .397

32.214 .865 .237

1.510.636.160

Codes

100

110

lll
112
t20
123

130

l3l
132
135

136

137

139

140

141

149

150

l5l
t52
153

200

210
216

220
22t
222

223

225
226
227

228
229

230

231

232

240
241

Notes

6

3U6n025
2.4t5.533.625.442

47 4.954.017 ,590
177.954.017.590
297.000.000.000
25.700.000.000

25.700.000.000
1.313.641.834.646

705.873.393.871

t'10.982.687 .667

7.29 t.160.010

8 r 5.102.513.538
(386.096.3 l 8.155)

494.397;715

556.235.191.223
578.669.925.l14

(22.434.t27 .891)
44.995.91 5.983

4 .77 9 .636 .064

38.096.278.619
2.120.061.300

2.521 .041 .616.968

2.261.390.684
2.261.390.684

223.828.800.671
193.089.291.848

I .262.422. I 33.717

(1.069.332.811.869)

4 .836 .299 .230

7.725.170.910
(2.888.871.680)

25.903 .209.593

30.131.669.806
(4.228.160.213)

4.020.661.916

4.102.505.6 t6
(81.837.700)

1.469.570.560.230
1.367.078.057.3 83

Unit: VND
1llD025

2.164.613.683.7 54

481.377.341.s13
197.356.629.184
284.020.712.329
62.300.000.000
62.300.000.000

1.108.046.090.I09
908 .246 .17 3 .489

163.180.631.286

7 .291 .160 .010

417 .724 .0',7 4 .353
(388.890.346.744)

494.397.715

419.319.168.966
501.951.713.836
(22.s72.5 44 .87 0)

33.511.083.166
3 .7 68.598.247

25 .450 .679 .328

4.291.805.59r
2.452.028.605.201

2.316.653.354
2.316 .653 .354

236.951.239.111
205.410.245.818

1.265.1 55.218.612

(t.059.741.972.791)

5 .494 .1 54.37 4

7.725.170.910
(2.23 t .016.536)
26.046.838.919

30.131.669.806
(1.084.830.887)

4.020.667.916
4.102.505.616

(81.837.700)

I .37 8.638.451 .947

1.355.580.005.015

7

8

9

l0
ll

t2

l3

20

t0

l4

l5

16

t7
6

,

\

242

250
252

253
254

102 .492.s02.847

190.8t1.263.652
7 s8 .623 .s64 .443

49.181.108.701
(16.98'7 .409.492)

23 .058 .446 .932
796.37 6.091 .416
763.700.633.868

49.8'16.625.400
(17 .201 .\6',7 .792)

255
260
261

262

270

13

4.936.575.242.410 4.616.642.288.955

5



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building G 1, No.49l Nguyen Trai Street, Thanh

Liet Ward, Ha Noi

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending June 30,2025

CONSOLIDATED OF BALANCE SHEET (CONTINUED)
As at 30 June 2025

C. LIABILITIES
L Current liabilities

1. Short{erm trade payables

2. Short-term advances from cuslomers

3. Taxes and amounts payable to the State budget

4. Payables to employees

5. Short-term accrued expenses

6. Short-term unearned revenue

7. Other cunent payables 
_

leases

9. Shortierm provisions

10. Bonus and welfare funds

IL Long-termliabilities
1. Long-term trade payables

2. Long-term uneamed revenue

3. Other long-term payables_

leases

5. Deferred tax liabilities
6. Long-term proYisions

D. EQUITY
I. Owner's equity

l. Owner's conlributed capital

2. Other owner's capital

3. Assets rcvaluation reserve

4. lnvestment and develoPment fund

5. Other reserves

6. Retained eamings
- Retained earnings accumulqted to the prior

year end

- Retqined earnings of lhe current year

7. Non - controlling interest

TOTAL RESOURCES

300

310

311

312
3 r3

3t4
3t5
318

319

320

321
322
330

332
336

337

338

341

400

4t0
411

414
4t6
418

420

421

42la

12tb
429
440

17

18

l9

4.480.615.668.478
3.378.386.808.473

5',17 .',738.168.278

215.655.356.401
249.950362.068
106.126.352.813
286.237.515.695

590.431.679

242.319.376.830
| .669 .464 .406 .046

't .779.469.689
22.525.368.974

1.102.288.860.005

133.780.776.876
26'7 .900.900

t65.637 .074.225

7 95 .6 t 4 .07 4.281

1.935.547.053

5.053.486.670
455.899.513.932
4s5.899.573.932

900.000.000.000

I 17.558.651
(89. r 69.818.319)
166.062.101.861

2 .083 .295 .470
(599.378.441 .842)
(58.t.511.287.72'

Unit: VND
4.126.710.245.541
3.436.552.705.995

729 .872 .57 0 .544

171.551 .024.537
259.390.124.840
106.t67.991.962
273 .944.236 .7 80

350.000.000
2t2.658 .800 .216

r .659_493 _543.63 5

'1.132.604.247

15.991.809.234
690.r 57.s39.546

133.68'l .3'77 .644

367.186.667
68 .639 .046 .07 5

480.823.582.880

1.935.547.053

4 .7 04.7 99 .227
489.932.043.414
489 .932.043.414
900.000.000.000

1 t7.558.651
(89.r69.818.3r9)

143.948.227.766

2.083.295.470
(550.940.633.893)
(610.61 1.367.924)

20

21

22

22

25 )
/

\

(11.867.154.1 17)

76.184.878.1 I I

59.670.731.031

83.893.413.739

4.936.57s.242.410 4.616.642.288.9s5

Preparer Chief Accountant

Le Thi Thanh Noi

General Director

Dang Thu Oanh

gfra*trfrr,r,i g{di

*
TONG CONG

tI
2
*

LI

<



LICOCI CORPORATION - JOINT STOCK COMPANY
Building Gl. No.49l Nguyen Trai Street, Thanh
Liet Ward. Ha Noi

CONSOLIDATED OF INCOME STATEMENT
For the year ended 30 June 2025

L Cross revenue from goods sold

and services rendered

2. Deductions

J. Nel revenue from goods sold and

sen ices rendered

4. Cost ofsales

5. Gross profit from goods sold and

sen'ices rendered

6. Financial income

7. Financial expenses

- In u'hich: lnterest expense

8. Share ofprofiV(loss) in asscociates

Quarler ll/2025

J81.651.212.234

Codes Noles

0t 27

Accunulated

908.096.002.75t

Accumulated

E59.E58. 1 l E.,l28

CONSOLI DATE FINANCIAL STATEMENTS
For the fiscal year ending June 30,2025

Unit: VND

Qurrter ll/202J

526.0JJ.67E.155

02 21

i0

ll

,rl

tl

18 I .65 1.2.32.23t 908.096.002.751

203.925.507

525.829.752.618

129.060.028

859.529.058.{00

ll 28

t0

t0

2t

22

23

24

25

26

JO

3t

32

.10

50

5t

52

6l

3{

123.544.7 16.904

58.106.5r5.J10

796.74t.59 t.838

I I1.J5r.410,916

414.857.428.990

50.972.323.658

770.935.373.8

88.593.68{.589

33.49t.355.986

19.468.810.808

19.68 t.691.987

\7.943.672.t34)

19.912.168.901

t.E29.12t.935

5.990.286.422

(r.r60.561.487)

I5.751.601.{11

4 .002.951 .984

.7{8.6J6.{30

8.407.438.132

1.14 t.208.298

42.049.491 .42t

55.662.262.658

55.865.673.688

(4.738.129.906)

5.780.830.479

t.920.069.I l7

1t.967.009.78t

(r0.046.940.661)

(,1.266.t r0.t85)

5 .198.37 I .737

(r0.064.48t.9t7)

(14.867.154.1t7)

4.802.6',12.2W

(5.487.878.073)

1.75 t.55t.06t

.703.680.984

(9,952,122.9231

(15.tt0.000,996)

t.703.161.1t6

(t7. r13.r6{.ll2)

(t8.377.215.315)

I .214 .01 L223

(27.6r6.61s.{l{)

18.2 t9.46 t.903

25.229 .548.442

(7.010.086.539)

(.r{.6s6.721.9s3)

2.095.3M.320

(4.545355)

(t6.?4?.480,818)

(37.62.6|.794)

915. t30.976

30.390.36?.245

41.629.M9.r75

41.944 024.2t5

(376.581.74r)

3t .234 .7 18.1 t6

't9.916.27 4 .000

78.225.642.922

t5.094.549.3E7

9. Selling expenses

10. General and administration

expenses

ll. Op€rating prolit

12. Other income

13. Other expenses

l{. Profit from other activities

15. Accou[ting profit before trx
16. Current corporate inmme ta(
expense

17. Defened corporate income ta(
expense

18. Net prolit after corporate

incoms tax
19. Profit after tax ofparent company

20. Profit after tax ofnon-controlling

shareholders

9.641.680.916

34.629.518.557

21.078.071.484

64.144.405.810

8.985.348.776

11.859.588.584

18.261.126.548

64.390.187.558

3l

.(

1

)
\

60

62

Preparer Chief Accounta nt General Director

*
TONG C6NG

tI*

LI

Dang Thu Oanh Le Thi Than h Noi

gfii

-=



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building G l. No.491 Nguyen Trai Street, Thanh

Liet Ward. Ha Noi

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending June 30, 2025

CONSOLIDATED OF CASH FLOW
(Undcr indirect method)

For lhe year ended 30 June 2025

Current year
Unit: VND
Prior yearItems

I. CASH FLOW FROM OPERATING ACTIVITIES
1. Accounting profit before tax
6. Adiustments for;
Depreciation and amortisation

Provisions
Foreign exchange (gains)/ losses arising from translating foreign

cunency items

(Gains)/losses from investing activities

lnterest expense

13. Operating prolit before movements in working capital
(Increase)/Decrease in receivables
(lncrease)/Decrease in inventories
(lncrease)/Decrease in payables

(lncrease)/Decrease in prepaid expenses

Interest paid

Corporate income tax paid

Other cash outflows
Net cash generated by/used in operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
l. Acquisition and construction offixed assets and other long-term

assets

2. Cash outllow for selling fixed assets and other

3. Cash outt'low for lending, buying debt, instruments ofother entities

4. Cash recovered from lending, reselling debt instrumenls of other

entities
5. Cash recovered l}om investments in other

6. tnterest eamed, dividends and profits received

Net cash generated by/used in investing activities

III. CASH FLOWS FROM FINANCING ACTIVITIES
[. Proceeds from borrowings
2. Repayment of bonowings

3. Repayment ofobligations under finance Ieases

Net cash generated by/used in financing actiYities

Net increase(decrease) in cash

Cash and cash equivalents at the beginning

of the year

Eflect ofchanges in foreign exchange rate

Cash and cash equivalents at the end ofthe year

(42.049.491 .421)
55.865.673.688
25.534.587.560

(227 .808.628.298)
(88.216.263.646)

(8.3 r9.3 r 9.637)

2.171.529_765
(54.949.40t.265)

(s .798 .37 t .7 32)
(1.'77',| .614.882)

(3s9.163.482.135)

t9 .833 .233 .469
(2.932.445.s68)

(916 .272.423)

6.918.8 r 1.829

(4s.270.000.000)
44.371.000.000

4.688. | 00.000

I 1 4 .7 60 .828 .640

21.976.084.439

895.192.77 4.723
(57 0 .431 .420 .9 | t)

324.7 61.353.812
(6.426.043.884)

481.377.341.513

(31 .234.718.',l16)
78.225.642.922
31.509.738.806
(3.080.1s0.r0r)

63 .779 .7 50 .437
(11 .6t3.963.941)
(2.4t9.625.449)

('78.227 .726.967)
(2.090.758.86s)

(48 .7 s5 .929 .321)
(50.898.66s.407)

5.885.232.036
(57.000.000.000)

82.635.007.431

I t.406.971.390
105;787.470.097

131.902.822.077

623.053.696.136
(687.78 I .859.557)

(64.',l28.163.421)

22.275.993.249
119.289 .67 9.144

(2.084.04s)
r 41.563.588.348

(97.492.656.030) (10.811.858.877)

n

I
'4

\

2.7t9.961
47 4.954.017 .590

Chief Accountant eneral DirectorPreparer

TICOGI.CTCP*

?1T

Le Thi Thanh Noi

gl,r*dfra,fr%{di

VNI)
(4.266.110.185)

VND
(34.6s6.721.953)

2t .307 .47 0 .343
(2.134.0r 7.83s)

2.084.045

--

Dang Thu Oanh



LICOGI CORPORATION _JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.491 Nguyen Trai Street, Thanh Liet For the fiscal year ending June 30, 2025

Ward. Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN.HN
These ates are an integral part ofand shotid be read in coniunction with the accompanying consolidaledlnancial state,nent

I. GENERAL INFORMATION

Structure of ownership

lnfrastructure Deyelopment and Construction Corporation - One Member Limited Liability Company

(hereinafter referred to as "the Corporalion"), formerly the Foundation Construction and Infrastructure

Engineering Corporation, was established under Decision No. 998/BXD - TCLD dated November 20, 1995 of
tne UinistJr of aonstruction, a Stale-o\ryned enterprise under the Ministry of Construction. The Corporation

converted its model into a Joint Stock Company under Decision No. 2243/QD-T'lg dated December 11,2014 of
the prime Minister approving the equitization plan of the parent company - lnfrastructure Development and

Construction Corporation,

The Corporation has officially operated in the form of a Joint Stock Company with the name LICOGI

Corporation - JSC according to the Business Registration Certificate No. 0100106440 registered for the third

change on Decernber 31, 2015 issued by the Department of Planning and lnvestment ofHaroi City with a charter

capital of VND 900.000,000,0000.

Head office ofthe Corporation: Building Gl, No.491 Nguyen Trai Street, Thanh Xuan Bac Ward, Thanh Xuan

District, Hanoi City.

The Corporation's production and business activities include:

- Construction and lnstallation: underground works, irigation works (dykes, dams, canals, reservoirs,

irrigation systems, pipelines, pumping stations), hydroelectricity, thermal power, post office, water supply and

dra-inage, uiban and industrial park inftastructure technical works, drilling and blasting (Enterprises are only

allowed to do business when petmitted by competent State agencies);

- Investing in and developing projects on housing, urban areas, industrial parks, investing and developing

technical in-frastructure, investing in the construction of electricity works and trading in commercial electricity;

investing and trading in office services, hotels, motels, toulism and entertainment services, managing and

exploiting comprehensive services in new urban ateas and concentrated residential areas;

- Construction and installation and general contactor for construction and installation of civil, industrial and

traffic works (roads, railway bridges, road bridges, airports, ports, stations, tunnels);

- Researching the application and transfer of new technologies in the construction field, organizing training,

retraining, fosiering management staff, specialized technical workers, education and orientation to send

Vietnamese workers and experts to work abroad for a limited period;

- Manufacturing, trading and importing and exporting mechanical products, materials, machinery, equipment,

raw materials, types of construction materials, construction technology;

- Construction investment consultancy includes: planning, establishment and appraisal of construction

investment projects, topographic survey, engineering geology, hydrogeology, design, preparation_of total cost

estimates flr 
-construition -works, 

pioject management, technical supervision of construction, bidding

consultancy and economic contracts on design, construction, installation, supply of materials and equipment;

testing, quality inspection ofworks (excluding legal consultancy).

The main activities ofthe Corporation are consuuction and installation ofworks'

Normal production and business cycle

The normal production and business cycle of the Corporation is carried out within a period of no more than l2

months, except for some special projects of construction and real estate investment activities with a period of
more than l2 months.

{
I
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LICOGI CORPORATION -JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.491 Nguyen Trai Steet, Thanh Liet For the fiscal year ending June 30, 2025

Ward. Ha Noi
NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
These ,totes are an integral parr ofand should be read in conjmction vith the acconpanying consolidatedfnancial state ent

Details are presented in the "Corporate Structure" section below

Corporate Structure
Subsidiaries of the Corporation :

As of June 30, 2025, the Corporation has 13 subsidiaries. General information about the Corporation's

subsidiaries is as follows:

Mrin husin€ss act:viliesSubsidiaries

Dong Anh Investment
Construction and Building
Materials Joint Stock Company
Dong Anh Licogi Mechanical
Joint Stock Company
Licogi Consulting Joint Stock
Company
Ivtechanized Construction and
Installation Joint Stock
Company No9
Licogi Quang Ngai Joint Stock
Company
Mechanized Construction and
lnstallation Joint Stock
Company Nol0
Licogi l5 Joint Stock Company

Licogi l7 Joint Stock Company

Foundation Engineering and
Construction 20 Joint Stock
Company
Water Electrical System and
Machinery lnstallation Licogi
Joint Stock Company
Licogi Urban and Housing One
Member Company Limited
Licogi 2 [nvestment And
Construction One Member
Company Limited
LICOGI General Import-Export
One Member Company Limited

Ha Noi 51.85% 5l,85% Manufacturing and trading of
construction materials

Manufacturing and trading of
mechanical products

Construction investment consulting

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrashucture

Real Estate Business

Place of
incorporat
ion and
operation

Ha Noi

Ha Noi

Dong Nai

Quang
Ngai
Da Nang

Thanh Hoa

Hai Duong

Ha Noi

Rate of
interest

Percenta
ge of
Yoting
rights
held

89,06 Yo

60,00%

5 t,00%

64,77%

57 ,71%

64,65vo

56,33%

92,580/0

100,00%

100,00%

89,06 %

60,00%

51,00%

64,77%

57 ,7l%

64,650/o

56,33%

92,58%

J

I

Ha Noi 89,92o/o 89,92o/o

Ha Noi 100,00%

100,00%Quang
Ninh

Real Estate Business

HaNoi 100,00% 100,00% Labor supply and management

7

Characteristics of the Corporation's operations during the period affecting the Consolidated Financial
Statements.
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Name Place
Benefit
ratio

Voting power
held

Main business
activities

Bac Ha Hydropower Joint Stock
Company

Licogi l4 Joint Stock Company

Licogi l9 Joint Stock Company

Lao Cai 41,01% 4l,0lo/o

Phu Tho 18,98% 18,98%

Ha Noi 22,62% 22,62%

Electricity production
and trading

Construction,
foundation,
inffaslructure
Construction,
foundation,
infrastructure
Production and
trading of
construction
materials
Production and
trading of
construction
materials

Binh Phuoc 20,40% 40,00P/o

Dong Anh 8 Contruction Materials and
Investment Development Joint Stock Hung Yen
Conpany

Joint Yenture com pany

Namc

25,2'7% 48,73%

Benefit
ratioPlace

Industrial Park company HaNoi 3i,4r% 4z,oo%

J

iThang Long
Limited

I-la Nam Construction Materials Production
Joint Venture Company

Real Estate

Business

Ha Nanl 48,48% 48,48o/o

2. ACCOUNTINC CONVENTION AND FINANCIAL YEAR

The accompanying consolidated financial statements, expressed in Vietnam Dong (Vl',lD), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting.

The accompanying consolidaled financial statements are not intended to present the financial position, results of
operations and cash llows in accordance with accounting principles and practices generally accepted in counhies
and jurisdictions other than Vietnam.

The opening figures on January 1,2025 are figures according to the 2024 financial statements audited by
iCPA International Auditing Company Limited.

Fiscal vear

3. ACCOUNTINC STANDARDS AND SYSTEM APPLIED

On December 22, 2014, the Ministry of Finance issued Circular No. 20012014/T'F-BTC ("Circular 200") guiding
the accounting regime for enterprises and Circular No. 202/20l4nT-BTC ("Circular 202") guiding the method

of preparing and presenting consolidated financial statements. These circulars are effective for fiscal years

beginning on or after January l, 2015. Circular 200 replaces the provisions on the accounting regime for
enterprises issued under Decision No. l5/2006/QD-BTC dated March 20, 2006 of the Ministry of Finance and

Circular No. 24412009/TT-BTC dated December 3 l, 2009 of the Ministry of Finance. Circular 202 replaces Part

XIII - Circular No. 161/2007/TT-BTC dated December 31, 2007 of the Ministry of Finance guiding the

8

As of June 30, 2025, the Corporation has 07 joint yentures and associates. General information about the
Corporation's joint ventures and associates is as follows:

Binh Long Construction and lnvestment
Joint Stock Company

Voting power
held

Main business
activities

Production and

trading of
construction
materials

The company's financial yearbegins flom 0l Januaryto3l December.
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preparation and presentation of consolidated fmancial statements in accordance with Vietnamese Accounting

btairdara No.25 "Consolidated financial statements and accounting for investments in subsidiaries". The Board

of Directors has applied Circular 200 and Circular 202 in the preparation and presentation of consolidated

tinancial statements for the period from July l, 2024 to September 30, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the corporation in the preparation of these

consolidated financial statements, are as follows:

Estimates

Basis of consolidation

lnvestments in associates

The prepamtion of consolidated financial statements in conformity with Vietnamese Accounting Standards,

accoL,nting regime for enterprises and legal regulations relating to financial reporting requiles Board of General

Directors Io niake estimates and assumptions that affecl the reported amounts ofassets, liabilities and disclosures

of contingent assets and liabilities at the date of the consolidated financial statements and the reported amounts

of revenu'es and expenses during the year. Although these accounting estimates are based on the Board of

General Directors's best knowledge, actual results may differ from those estimates'

The consolidated financial statements include the separate financial statements of the Corporation prepared for

the period liom 0l April 2025 to 30 June 2025 and the financial statements of the companies controlled by the

Corporation (subsidiaiies) prepared for the period from 0l April 2025 to 30 June 2025' Control is achieved when

the 
'Corporation 

has the power to govern the financial and operating policies of an investee company so as to

obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year ate included in the consolidated income

statement from the effective date ofacquisition or up to the effective date ofdisposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting

policies used in line with those used by the Corporation.

Intmgroup transactions and balances are eliminated in full on consolidation'

Non-controlling interests consist of the amount of those non-controlling interests at the date.of the original

business comblnation (see below) and the non-controlling interests' share of changes in equity since the date of

the combination. Losses in subsidiaries are respectively attributed to the non-controlling interests even if this

results in the non-controlling interests lraving a deficit balance.

.(

'I

An associate is an entity over which the Corporation has significant influence and that is neither a subsidiary nor

an inte.ert in.loint venture. Significant influince is the powel to participate in the financial and operating policy

decisions ofthe investor but not control orjoint control over those policies'

The results and assets and liabilities of associates are incorporated in these financial statements using the equity

method of accounting. lnterests in associates are carried in the balance sheet at cost as adjusted by post-

acquisition changes in-the Corporation's Share ofthe net assets ofthe associate. Losses ofan associate in excess

ot'ih" Co.poru,iin 's interest in that associate (which includes any long-term interests that, in substance, form

part of the-Corporation 's net investment in the associate) are not recognised'

In the event that a member company ofthe Corporation conducts a fansaction with an affiliated company ofthe

corporation, unrealized gains/losses conesponding to the corporation's capital contribution to the associate

company are eliminated from the consolidated fmancial statements'

I
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Joint Venture lnvestments

Joint venture investments are contractual arrangements whereby the Corporation and the participating parties

undertake an economic activity under joint control. Joint control is understood as the making of strategic

decisions relating to the operating and financial policies of the joint yenture unit requiring the consent of the

pafties in joint contlol.

Joint venture agreements that involve the establishment of an independent business entity in which the parties in

the.ioint venture contribute capital are called jointly controlled entities. The Company reports its interests in

jointly controlled entities using the equity method.

Financial I nstru ments

lnitial Recognition

Financial Assets: At the date of initial recognition, financial assets are recorded at cost plus ransaction costs that

are directly attributable to the acquisition of the financial assets. The Group's financial assets include cash, cash

equivalents, trade receivables, loan receivables, other receivables and long-term financial investments.

Financial Liabilities: At the date of initial recognition, financial liabilities are recorded at cost plus transaction

costs that are directly attributable to the issuance of the financial liabilities. The Group's financial liabilities

include trade payables, accrued expenses, other payables, loans and finance leases.

Re-evaluation after initial recognition

Currently, there are no regulations on re-evaluation offinancial instruments after initial recognition.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments

that are readily convertible to known amounb of cash and which are subject to an insignificant risk ofchanges in

value,

Financial investments

Loun receivables

'j

I

-t

Loan receivables are measured at cost less provision for doubtful debts. Provision for doubtful debts relating to

loan receivables is made in accordance with prevailing accounting regulations'

Equity investments in other entities

lnvestments in equity instruments of other entities represent investments in equity instruments but the

corporation does not have control, joint control or significant influence over the investee.

lnvestments in equity instruments of other entities are presented in the Consolidated Balance Sheet at cost less

allowance for impairment (if any). Provisions for investment depreciation are set aside in accordance with

circular No. 228i2OOgl'rl-BTC dated December 7, 2009 of the Ministry of Finance on "ouidelines for the

provision and use of provisions for inventory depreciation, losses in financial investmenls, bad debts and

warranties for products, goods and construction works at enterprises", Circular No. 89/2013/TI-BTC dated June

28, 20l3 ofthe Ministry of Finance on amending and suPPlementing Circular No. 2282009tff-BTC' Citcdat

No. 200/2014/TT-BTC issued by the Ministry of Finance on December 22, 2014 ("circiar 200") guiding the

accounting regime for enterprises and current accounting regulations.

Receivables

10
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Receivables represent the amounts recoverable fiom customers or other debtors and are stated at book value less

provision for doubtful debts.

provision for doubtful debts is made for receivables that are overdue for six months or more, or when the debtor

is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the debt- In

which, the provision for doubtful debts is based on the original repayment period under the original Purchase

contract, without regard to the extension ofthe debt between the Parties.

InYeDtories

lnventories are staled at the lower of cost and net realisable value. Cost comprises direct materials and where

applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their

piisent location and condition. Cost is calculated using the specific identification method. Net realisable value

iepresents the estimated selling price less all estimated costs to completion and costs to be incurred in marketing,

selling and distribution.

Inventory value is determined according to the weighted average method. lnventories are accounled for using the

regular declaration method.

The evaluation of necessary provision for inventory obsolescence follows cunent prevailing accounting

regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those

which have costs higher than net realisable values as at the balance sheet date'

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any direclly attributable costs of

bringing the assets to their working conditions and locations for their intended use. The costs of tangible fixed

assets formed from construction investment by contractual mode or self-construction or self-generating proceSs

are the settled costs of the invested construction projects in accordance with the prevailing State's regulations on

investment and construction management, directly-related expenses and registration fee (if any). In lhe event the

construction project has been completed and put into use but the settled costs thereof have not been approved'

the cost of tangible fixed assets is recognised at the estimated cost based on the actual cost incurred. The

estimated cost will be adjusted according to the settled costs approved by competent authorities.

Tangible fixed assets are depreciated using the straightJine method over their estimated useful lives as follows:

'(

.t

L

Buildings and structures

Machinery,equipment

Motor vehicles

Office equipment

Others

3U06n025

t0 -25
03- 15

02 - l0
03-10
03-10

The Corporation,s tangible fixed assets were re-evaluated when equitizing. The original cost and accumulated

depreciation were adjusted according to lhe re-evaluation results approved by competenl authorities in

accordance wilh regulations.

Loss or gain resulting from sales and disposals oftangible fixed assets is the difference between profit from sales

or disposals of assets and their residual values and is recognised in the income statement.

'11
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Leascs

A lease is classified as a finance lease when substantially all the risks and rewards of ownership are transferred
to the Iessee. AII other leases are classified as operating leases.

The Group recognises finance leased assets as assets of the Group at their fair value at the inception ofthe lease

or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is
recognised in the consolidated balance sheet as a finance lease liability. Lease payments are apportioned between
finance charges and principal repayments so as to achieve a constant periodic rate of interest on the remaining
balance of the liability. Finance lease expenses are recognised in the income statement, unless they are directly
aftributable to qualifying assets, in which case they are capitalised in accordance with the Croup's accounting
policy on borrowing costs.

A lease is classified as an operating lease when the lessor retains a significant poftion of the rewards and is
subject to the risks of ownership. Operating lease expenses are recognised in the consolidated income statement

on a straight-line basis over the lease term. Consideration received or receivable as an incentive to enter into an

operating lease is also recognised on a straightJine basis over the lease term,

Assets held under finance leases are depreciated over their estimated useful lives in the same way as those held

by the Group or over the lease term, whichever is shorter, as follows:

30t06t2025

Buildings and structures

Mach inery,equipment

Intargible assets and amortisation

Land use rights: intangible fixed assets represent the value of land use rights. Land use rights are allocated using
the straight-line method based on the land lot's useful life.

Computer software: intangible fixed assets represent the value of computer software and are stated at cost less

accumulated amofiization. Computer software is allocated using the slraight-line method based on the useful life
ftom 02 years to 05 years.

The Corporation's intangible fixed assets were re-evaluated when equitizing State-owned enterprises. The
original cost and accumulated depreciation were adjusted according to the re-evaluation results approved by
competent autholities as prescribed.

Investment properties

Investment properties include land use rights and factories, buildings held by the Corporation for the purpose of
eaming rental iucome or for capital appreciation. Investment properties for lease are stated at cost less
accumulated depreciation. Investment propefties for capital appreciation are stated at cost Iess impairment.

The cost of purchased investment properties comprises the purchase price and directly attributable costs such as

legal consultancy fees, property transfer tax and other related transaction costs.

Investment properties for lease are depreciated using the straight-line method over their estimated useful lives of
30 years.

06-15
l0 - 15

)

(

(

1

Construction in progress
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lnvestment properties are apartments at 8l/6 Vo Van Ngan, Linh Chieu Ward, Thu Duc District, Ho Chi Minh
City, purchased for capital appreciation for sale.
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Properties in the course of construction for production, rental and administrative purposes or for other purposes

are canied at cost. The cost includes any costs that are necessary to form the asset including construction cost,

equipment cost, other directly attributable costs in accordance with the Corporation's accounting policy. Such

costs will be included in the estimated costs of the fixed assets (if settled costs have not been approved) when

they are put into use,

According to the State's regulations on investment and construction management, the settled costs of completed

construction projects are subject to approval by appropriate level of competent authorities. The final costs of
these completed construction projects may vary depending on the final aPProval by competent authorities.

Prepryments

Prepaid expenses include actual expenses that have been incurred but are related to the business performance of
many accounting periods. Prepaid expenses mainly include prepaid land rent, major repair costs, business

advantages and other long-term prepaid expenses.

Land rent represents the amount of rent that has been paid in advance. Prepaid rent is allocated to the

Consolidated lncome Statement on a straight-line basis over the lease term.

Major repair costs are allocated to the Consolidated Income Statement on a straight-line basis over two (02)

years.

The value of business advantages reflects the business advantages arising when determining the enterprise value

for equitization of the Parent Company, Dong Anh Mechanical Joint Stock Company and Electriciry and Water

Installation Joint Slock Company.

This business advantage is allocated to production and business expenses within 3 years from the date the aboYe

units olTicially operate as joint srock companies.

Other prepaid expenses include the value oftools, equipment, small components issued for use and other prepaid

exp"rr", ihat a." considered to be able to bring future economic benefits to the CorPoration. These expenses are

capitalized as prepayments and allocated to the consolidated income statement, using the straight-line method in

accordance with current accounting regulations.

,

't

Payable provisioIrs

provisions for payables are recognised when the Corporation has a present obligation as a result of a past event,

and it is probable that the Corporation will be required to senle that obligation. Provisions are determined_based

on the Board of Directors' estimate ofthe expenditure required to senle the obligation at the balance sheet date.

provision for construction warranty is proyided at the rate specified in the construction contract, based on

revenue recorded in the period for completed works, accepted and handed over in accordance with Circular No.

228l2}o9tlT-BTC dated December 7,2009 of the Ministry of Finance.

Accrued expenses

Accrued expenses are recorded based on reasonable estimates ofthe amount payable for goods and services used

during the period.

Accrued expenses include interest expenses, expenses payable for Construction works and other payable

expenses.

lnterest expenses are estimated based on the toan amount, term and actual interest rate ofeach period.

Accrued expenses for construction works are expenses accrued in accordance with construction contract revenue

recorded based on the minutes of acceptance of completed volume value between the Corporation and

customers.

13
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ReYelrue recognition

Sales revenue

Revenue fiom the sale ofgoods is recognised when all five (5) following conditions are satisfied:

(a)
(b)

(c)

(d)
(e)

The Corporation has transfered to the buyer the significant risks and rewards of ownership ofthe goods;

The Corporation retains neither continuing managerial involvement to the degree usually associated with;

ownership nor effective control over the goods sold;
The amount ofrevenue can be measured reliably. When the contract stipulates that the buyer is entitled to

return the products or goods, purchased under specific conditions, revenue is recognized only when those

specific conditions no longer exist ancl the buyer is not entitled to pay letum products and goods (except

for cases rvhere custome$ have the right to return goods in the form of exchange for other goods or

services
The Corporation has obtained or will receive economic benefits from the sale transaction; and

The costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised \Yhen the outcome of such

transactions can be measured reliably. Where a transaction involving the rendering of services is attributable to :
several periods, revenue is recognised in each period by reference to the percentage of completion of the :
transaction at the balance sheet date of that period. The outcome of a transaction can be measured reliably when

all four (4) following conditions are satisfied: t
J

(a) The amount ofrevenue can be measured reliably; When the contract stipulates that the buyer is entitled to

return the products or goods, purchased under specific conditions, revenue is recognized only when those ,2

specific conditions no longer exist and the buyer is not entitled to pay retum products and goods; <

(b) Ii is probable that the economic benefits associated with the transaition will flow to the Corporation; i
i"1 The percentage ofcompletion ofthe transaction at the balance sheet date can be measured reliably; and

Cj The costs incurred for the transaction and the costs lo complete the transaction can be measured reliably.

Revenue from the Corporation's construction contracts is recognised in accordance with the Corpomtion's

accounting policy on constructior contracts (see delails below).

Service revenue

Financiql revenue

lnterest income is recognized on an accrual basis, determined on the balance of the deposit account and the

interest rate applied.

Interest from investments is recognized when the Corporation has the right to receive the profit.

Construction contract

When the outcome ofa consffuction contract can be estimated reliably and is certified by customers, revenue and

costs related to the contracl are recognized conesponding to the stage ofcompletion ofthe work certified by

customers during the period.

When the outcome of a construction contract cannot be estimated reliably, revenue is only recognized equivalent

to the contact costs incurred and the recovery is relatively certain.

Reyenue from the sale ofreal estate in which the Corporation is the investor is recognized when all five (5)

following conditions are simultaneously satisfied (regardless ofwhether the legal procedures for the land use

right certificate have been completed or not):

(a) The real estate has been fully completed and handed over to the buyer, the Corporation has transfened the

risks and rewards associated with the ownership ofthe real estate to the buyer;

(b) The Corporation no longer holds the right to manage the real estate as the owner ofthe real estate or the right

to control the real estate;
14
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(c) The amount ofrevenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the Corporation;

(e) The costs incuned or to be incurred in respect ofthe transaction can be measured reliably.

Cost of goods sold recognition

The cost ofgoods sold for construction activities is determined based on the estimated gross profit ratio and

revenue ofthe projects. After the project is completed and the final settlement wilh the investor is completed, the

difference between the recorded cost ofgoods sold and the total actual investment cost ofthe project is adjusted

to increase/decrease the cost ofgoods sold at the end ofthe period.

The cost ofgoods sold for real estate business actiyities is the riSht to use land and accompanying infrastructure

transferred to customers, determined based on the estimated profit ratio ofthe projecs and the revenue recorded

in the period/or the estimated investment rate and business area. After the project ends its business Period, the

difference between the recorded cost ofgoods sold and the total actual investment cost ofthe projecl is adjusted

to increase/decrease the cost ofgoods sold at the end ofthe year.

Foreign currencies

The Corporation applies the treatment ofexchange rate differences according to the guidance of Vietnamese

Accounting Standard No. l0 (VAS l0) "Effects ofchanges in exchange rates". Accordingly, transactions arising

in foreign cunencies are converted at the exchange rate on the date ofthe transaction. The balance offoreign

currency-denominated monetary items at the end ofthe accounting period is converted at the exchange rate on

this date. The arising exchange rate differences are recorded in the Consolidated Statement of Business

performance. The exchange rate difference gains fiom revaluation ofbalances at the end ofthe accounting

period are not used to distribute to owners.

{

!,

Borrowing costs

Borowing costs are recognised in the income statement in the year when incurred unless they are capitalised in

accordanci with Vietnamese Accounting Standard No. 16 "Borowing costs". Accordingly, borrowing costs

directly attributable to the acquisition. construction or production of qualifring assets, which are assels that

necessirily take a substantial period of time to get ready for their intended use or sale, are added to the cost of
those asseis, until such time as the assets are substantially ready for their intended use or sale. Investment income

eamed on the temporary investment of specific borrowings pending their expenditure on qualirying assets is

deducted from the cost of those assets. For specific borrowings for the purPose of construction of fixed assets

and investment properties, bonowing costs are capitalised even when the construction period is under 12

months.

Other borrowing costs are recognized in the consolidated income statement when incuned.

Taxation

Income tax expense represents the sum ofthe tax currently payable and defened tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before lax as

reponed in the incorne statement because it excludes items of income or expense that are taxable or deductible in

otirer years (including loss carried forward, if any) and it further excludes items that are never taxable or

deductible.

Deferred tax is recognised on signillcant differences between carrying amounts of assets and liabilities in lhe

financial statements ind the corresponding tax bases used in the computation of taxable profit and are accounted

for using balance sheet liabiliry method. Defened tax liabilities are generally recognised for all temporary

differences and deferred tax assets are recognised to the extent that it is probable that taxable profit will be

available against which deductible temporary differences can be utilized.

15
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Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or the
asset realised. Defened tax is charged or credited to profit or loss, except when it relates to ilems charged or
credited directly to equity, in which case the defened tax is also deah with in equity.

Deferred tax assets and liabilities are offset wh€n there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination ofthe tax curently payable is based on the current interpretation oftax regulations. However,
these regulations are subject to periodic variation and thet ultimate delermination depends on the results of lhe
tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Viemam.

5. CASH AND CASH EQUIVALENTS

30/6/2025 lll12025

Cash on hand

Bank demand deposits
Cash equivalents (*)

VND
4.190.732.155

t7 3 .7 63 .285 .435
297.000.000.000

VND
2.776.524.923

194.580. t04.261
284 .020 .7 12.329

47 4.954.017 .s90 481.377.341.513

(*) Term deposit at a bank with a term ofno more than 3 morths, interest rate according to the regulations in each

term deposit contract.
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LICOGICORPORATION_JOINTSTOCKCOMPANY CONSOLIDATEFINANCIALSTATEMENTS
Building G l. No.49l Nguyen Trai Street, For the fiscal year ending June 30' 2025

Thanh Liet Ward. Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATf,MENTS FORM O9/DN.HN
These natesarc a ntegral pa ofand should be rcad tn conlulct ion rv ith the accompanying consolidatedlnancial statenent

7. SHORT.TERM TRADE RECEIVABLES

l/t t2025
VND VND

a. Short-term
Power Project Management Board 2 - Branch ofVietnam Electri

Dak Drinh Hydropower Joint Stock Company

MIK Vietnam Croup Joint Stock Company

Investment and Construction Joint Stock Company No. 8

Vinhomes Joint Stock Company

Northern Food Joint Stock Company

Pacific Group Joint Stock ComPany

Xuan Cau Inv€stment Joint Stock Company

PROESMMA SA DE CV
Other customers

In rrhich the relatcd parties

8. SHOIIT-TERM ADVANCES TO SUPPLIERS

Construction Joint Stock ComPany 203

Others

Prepayments to Sellers are Related Parties

Total

9. LOAN RECEIVABLE

Dong Anh 8 Investment and Conslruction Materials Joint Slock

Company
Other loan receivables

705.873.393.871 908.246.t73.489

t4.581.001.057 13.643.596.369

30/6/2025 tt2025
VND vN t)

62.802.651.04t
6 .47 6 .065 .995
9.596.265.439

2t .261 .594 .839
2.484.312.934

15.662.726.396
44.598.299.566
20.120.154.203
13.626;194.480

509.244.528.978

71.693.73'7.255

23.885.940.003
25.9't | .260.268
2t .261 .594 .839

t50.902.438.160
1 5 .662.726 .396
44.598.299.s66
19.67 t .857 .448
19.131.202.332

485.973.824.848

6.829.1 I6.000
160.457.782.090

6.829.1 16.000

136.172.82',7 .522

r 67.286.898.090 159.484.841.709

3.695.789.577 3.695.789.577

l7 0.982.687.667 163.180.631.286

30t6t2025
VND

4.291.160.010
VND

4.29t.160.010

3.000.000.000 3.000.000.000

?29rJ60.0t0 ?r9l.t60Jt0

19
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LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
BuildingGl.No.49l Nguyen Trai Street, Forthe fiscal year ending June 30, 2025

Thanh Liet Ward- Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
These notes are an ntegral p.irt oland should be read in .onJunction with the acconpanying consolidatedlnancial state,nent

IO. OTHEIISSHOIIT-TERMRECEIVABLES

30/6t2025 I^/2025

Advance receivable
Thinh Liet New Urban Area Project Management Board
Other receivables from Cometco transferred to Licogi 2
Receivables from related parties

Receivables from equitization
Short-term mortage
Receivables from employees
Other

I I. INVENTORIES

3016t2025

VND
136.860.669.420
55.896.953.852
25.496.220.371

VND
144.097.519.t46
55.901.636.652
25.496.220.3'.t I

3.628.215.586
470.72'7.266

4.939.248.262
583 .a22 .999 .204

8t 1.t 15.033.96t 413.928.1O9.7 7 6

815.102.5t 3.538 4t7.124.074.353

I 12025

\

VND

Purchased goods are on the way I .975.3 19.585

VND

(8.283.299.220)

(12.27 3 .040 .6'7 0)
( r.877.788.00r )

\1\ D

l,003 .21 7 .7 89

VND

(8.34r.458.545)

(t2.273 .040 .670)
(1.958.045.6ss)

Rarv materials

Tool and supplies

Work in progress

Finished

Cood
Goods for sale

Total

t28.301.8t2.767
4 .699 .527 .070

413.386.076.773

29.127 .059.37 |

| . t80.129.548

137.64r.045.587

6.928.46t.770
334.t76.097.t56

2t .t32.725 .297

2.556.329
1.067.549.908

578.669.925.1l4 (22.434.t21.891)

As of June 10. 2025. the Corporation has made provisions for inventory price rcduction fbr some stagnant, pool'

quaf irl-. and unsaleable nlaterials, and sonre projects with reduced settlenent value of VND 22.434.1?7.891

(Decenrber 3 l. 2024: VND 22.572.544.870).

20

Other receivables from related parties

Total

3.987,479.577 3.795.964.57'7

3.628.2t 5.586
99.467.946

2.672.948.504
182.032.10t.57 t

Cost Proyision Cost Provision

501.951.711.8J6 (22.572.544.810\



LICOGI CORPORATION -JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
BuildingGl,No.4gl Nguyen Trai Street. Forthe fiscal year ending June 3 0, 2025

Thanh Liet Ward. Ha Noi
NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS FORM O9IDN.HN
These notes arc an integrat part ofand should be read in conJunction $'ilh lhe accomqnJing consolidalediinancial statenent

12. PREPAID EXPENSES

30t612025 utno25
VND VND

a.Current
Tools and equipment awaiting allocation
Repair costs

Other

b. Non - current
Tools and equipment awaiting allocation
Prepaid land rent
Fixed asset repair costs

Other

3.467 .563.',l 12

1.134.141.331
t'17 .931 .021

3.399.123.622
177.131.866
192.342.7 59

4.77 9.636.064 3.168.598.211

't .86'7 .501.228
5.579.987 .'106

fi.579.4'77.035
4.005.332.286

8 .7't 4.436.68'.7

4.059.213.189
8.549.000.179

t0 .832.21 5 .182
29.032.291.655 32.214.865.231

I
(
?:
I

\

21
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LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l. No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending June 30, 2025

Ward. Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
fhes? otes are an ntegralparr ofand shorld be read in.onJmction vilh the accomponying consolidatedlnancial slatemenl

I4. INCREASE, DECREASE FINANCE LEASE ASSETS

Machinery,
Equipmert

Motor
Vehicles

ACCUMULATED DEPRECIATION
As at 0l/01/2025
Increase in the year

Charge for the year

Decrease during the year

As at 30/06/2025

Totnl
VND VND VND

8,1s.454.545 6.879.716.365 6.879.716.365

845.454.545 6.819.116.365 7.725.170.910

l1l.8l8.l8r

84.545.454 573.309.690 657.855. t44

196.363.635 2.692.508.045 2.888.871.680

649.090.910 4.187.208.320 4.836.299.230

733.636.364 4.760.518.010 5.494.154.374

HISTORIAL COST
As at 0l/01/2025
Addition
Other decrease

As at 30/06/2025

NET BOOK VALUE
As at 30/06/2025
As at 01i01/2025

I5. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS

,
s

J(

I
\
t_

\
Land

use right
Computer

softwa re

Others
asset Tot!l

VND VND VND

28.583.669.806 1.048.000.000 500.000.000 30.131.669.806

28.583.669.806 1.048.000.000 500.000.000 30.131.669.806

VNI)

HISTORIAL COST
As at 0l/01/2025
Decrease during the year

Increase in the year

As at 30/06/2025

Decrease during the year

As at 30/06/2025

NET BOOK VALUE
As at 30/06/2025

As at 0U0l/2025

ACCUMULATED DEPRECIATION
As at 0U01/2025 2.972.494.042

lncrease in the year

Charge for the year 66.279.324

Increase other

612.336.845 500.000.000 4.084.830.887

77 .350.002 143.629.326

3.038.77J.366 689.686.817 500.000.000 4.228.460.213

25.544.896.440 358.313.153 25.903.209.593

25.61t.115.764 26.046.838.919

2.119.198.355 2.231.016.536

435.663.155



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G I . No.49l Ngul en Trai Street, Thanh Liet For the fiscal year ending June 30, 2025
Ward. Ha Noi
NOTES TO THf, CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN.HN
These notesote an ihtegrul po oland sho ld be read in conj unct ion \r ith the acconrynying consolidatedlinancial statement

I6. LONG.TERM WORK IN PROGRESS

a) LoIlg-term unfinished business costs 30/6t2025
VND VND

Thinh Liet Urban Area Project
Dong Hung Urban Area Proiect
Other

Compensation, support and consulling costs for agricultural
land ofDong Anh Construction Materials JSC

Head office and Olnce for rent at Lot 87, Pham Hung Street

Other

17. SHORT-TERM TIIADE PAYABLES

a. Short-term
Licogi 13 Joint Stock Company
lnvestment and Construction Joint Stock Company No. l8 -
Licogi t8
Investment and Construction Joint Stock Company No. l8.l
Licogi l6 Joint Stock Company
Tan Viet Bac Infrastructure Construction and Mining
Investment Joint Stock Company
Others

b. Short-term trade payables from related parties

I8. SHORT-TERM ADVANCE FROM CUSTOMERS

Interesl expense

Construction cost advance
Other items

1.367.078.057.383 1.355.580.005.01s

30t6t202s I ll t2025
VND

6.348.21I .l t2

96.144.29 t .735

102.192.502.817

i0/6t202s Int202s
VND VND

I .193 .445.999.040
24.6t2.242.t4

t49.0t9.8t6.229

t.t8t .947 .946.672
24.612.242.1t4

l49_019_8t6.229

VND

7 .084.709.941

9.671.801.536

6.301.935.45s
23.058.446.932

,

.)l

,!

\
30.000.019.1l4
16.2t4.99t.755

9.208.541.819

24.784.410.896

t6.430.964.213

I I .424 .41 5 .53 5

15.928.014.655

16.430.964.2t3

I I .424 .41 5 .53 5

15.928.014.655

490.84t.7t8.856 652.096.223.426

580.8,10. 124. t 28 729.872.570.511
1.022.280.000

30/6/2025 tn/202s
VND

169.662.042.0'18
45.666.228.682
58.615.966.020

VNI)
t99.t76.197.830
41.910.504.989
45. I 50.812.876

286.237.s1s.695 213.911.236.180

I /t 12025

b) Long-term unfinished basic construction costs



LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Build ing G I , No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending June 30, 2025

Ward. Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN.HN
These notes are an integral Ftrr otand should be read in coriunclion $tilh lhe accompanying consolidaledJinanciol slolenenl

I9. TAXES AND RECEIVABLES/PAYABLES TO THE STATE

lll12025 Arising during the period

Amount payable Amount paid

30t6t2025

VND
24 .833 .153 .7 46

VND
35 .147 .203 .052

VND
53.879.8t2.432Value Added Tax

Special consumption tar
Import tax

Corporate income ta\
Resource tax

Real estate tax, land rent

Personal income tax

Other ta\es
Taxes and other fees and charges

96.269.41O

5.623.231.224

I .283 .862.254
3.806.3 t6.496
2.779.592.200

28.498.201

353.265.961.893

96.269.4t0
'1.240.732.439

t.877.034.850
2.592.320.774

3 .97 5.456.836
24.498.201

350.203.132.634

15.313.971.4'15

754.016.601

64.928.267.'l l2
l.4l1.481.805

23 .210.47 5 .603

90.452.330.440

Total
ACCRUED EXPENSES

259.390.124.840 391.7t6.885.424 401.156.648.196 249.950.362.068

30/6t2025 r/t t2025

20.

lnterest exPense

Construction cost advance

Other items

21, OTHER SHORT-TERM AND LONC.TERM PAYABLES

a) Short - term
Social insurance, health insurance, unemployment insurance

Union funds

Must retum equitization
Other

b) Long-term

Khu Dong Real Estate lnvestment and Trading Company Limitec

Other

VND
199.176.t97.830
41.910.504.989

VND
169.662.042.0'18
45.666.228.682

)l

58. r 5.966.020

286.237.sr5.695 273.914.236.180

30t6/2025
VND VND

tfit2025

39.958.135.654
7.106.195.847

69.536.671.360
125.'t 18.373 .969

38.555.778.987

6.407.5'10.336

167.695.450.893

242.319.376.830 2r2.658.800.216

3016t2025 Ult2025
VND

156.998.028.150
8.639.046.075

VND
60.000.000.000

8.639.046.075

VND
64.193.861.738

t6.93 | .478.690

t.i47.189.197
63.7t4.27I.990
2.607.346.441

23 .206.47 5.603

87.389.501.181

45.150.812.876 i(

lr

165.631.074.225 68.639.046.075
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I,ICOGICORPORATION_JOINTSTOCKCOMPANY CONSOLIDATEFINANCIALSTATEMENTS
Building G l, No.49l Nguyen Trai Street, Thanh For the fiscal year ending June 30, 2025

Liet Ward, Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
Th.aP notes are an integral part qfand shorld be read in cofiJunclion vith the accompanying consolidatedJinancial slalemenl

22. SHORT-TERM AND LONG.TERM FINANCIAL LEASE LOANS AND DEBT (CONTINUED)

30t612025 lfit20z5
a) Short-term loans and financial leases

Parent company
Licogi 2

Licogi 9

Licogi l0
Licogi 15

Licogi 17

Licogi 20
Water Electrical System and Machinery Installation Licogi Joint
Dong Anh Licogi Mechanical Joint Stock Company

Dong Anh Investment and Construction Materials Joint Stock Co

Licogi Housing and Urban Development Company Limited
Licogi Consulting Joint Stock Company

Licogi Quang Ngai Joint Stock Company

Total

b) Long-term loans and linancial leases

Parent company

Licogi 2

Licogi 9
Dong Anh Investment and Construction Materials Joint Stock Co

Licogi Housing and Urban Development Company Limited

Licogi 20

Total

23.062.054.333
1.669.464.406.046 1.659.493.543.635

I 12025

VND
605.697.530. r 28

10.501.667.000
202.4t2.659.979

45.966.4't I .024
20.56t.966.'768
23.944.878.589
39.327.309.923
19.626.108.595

435 .09 I .280 .203
37.O74.'.169.324

205.677.770.180
630.000.000

22.952.054.333

VND
760.t03.233.869
49.090.246.000

183.497.301.882
46.t66.4t I .024
20.606.916.7 68
48.271.301.548
39.327 .309.923

19.578.519.978
401.7t6.016.112
55.500.085. r 98
t2.574.14'1.000

VND
626.16 r .500.000

25 .359 .726 .000
2.499.27 4.850

s8.186.573.43 I

72.000.000.000
r r.407.000.000

VND
368.675.000.000

25.359.726.000
2.499.274.850

882.582.030
72.000.000.000

I1.407.000.000

=l

cl

ll

'E

795.6t {.074.281

30/6/2025

480.823.582.880
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I,ICOGI CORPORATION -JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G I . No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending June 30, 2025

Ward. Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
These notes are an htegrul purr oland should be read t lonrnctrcn with the acconpanting consolidatedlinancial statement

24" REVENUE

QIr/2025 Qfi 12021

Revenue from sales of goods and provision of senices
Revenue fiom trading goods and real estate

Service revenue
Construction contract revenue

Revenue d€ductions
Trade discount
Sales Discount
Returned goods

Net revenue from sales and services

25. COST OF SALES

Cost ofgoods and real estate business

Cost ofservice
Construction contract cost

Provision for inventory write-down

26. FINANCIAL INCOME

27. FINANCIAL EXPENSES

lnterest expense

Exchange rate difference loss

Provision for depreciation of shon-term and long-tem

investments

Other

VND
329.831 .092.973

3.856.861.874
89.856.762.057

VND
345 .'7 7 0.948 .39 I

37 .t56.227.t60
87.340.682.t25
4.589.571.314

VND
526-033.678.155
393.t27 .t60.545
39.993.483.439
92.913.034.t71

203.925.501

203.925.507

481 .6st .232.234 525.829.152.644

Qr l/202s Q|t2021

423.544.716.901 471.857.124.990

QII/2025 ort2021
VND

719.247.162
4.790.470

25.585.393.700
4.080.935.913

30.390.367.24s

QII/2025 Qrt2024
VND

41.944.024.215
(66.31 l .s2s)

(4.063.256.860)

5.814.594.045

VNT)

481.651.232.234
380.969.360.865

6.327.578.-159
94.354.292.610

\

{G

Cl

=
VND

3 .l'7 3 .997 .036
t.638.857 .999

28.289.892.000
388.608.951

VND
19.681.691.987

134.227

(7 .4t | .338 .9s7\

7. r 98.323.551
19.468.810.808 43.629.049.875

lnterest on deposits and loans

Exchange rate differential profit
Dividends, profits distributed (i)
Other financial revenue

33.19r.355.986



LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G I, No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending June 30, 2025
Ward. Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN-HN
fhese notes arc an integral part ofohd should be tead h conj nction with lle acconpaOting consolidatedjnancial statenent

28. SALES COSTS AND BUSINESS MANAGEMENT COSTS

Qrr/202s Q|t2021
VND VNT)

Selling expenses incurred during the p€riod
Sales staffcosts
Cost ofraw materials
Fixed asset depreciation costs

Outsourcing sewice costs

Other cash expenses

9.6.13.680.916 8.985.3.t8.776

3 .269 .462 .557
352.558.882
283.068.324
947.066.057

4.79t.525.096

4.026.998.250
378.679.950
303.823.063

1.299.00t.306
2.976.846.207

Business management costs incurred during the period
Sales staffcosts
OIIce supplies costs

Fixed asset depreciation costs

Provision (Provisior/Reversal) Expense

Other cash expenses

29. OTII I'Ii LOSS

Oth€r income
Proceeds from liquidation of fixed assets

Other income

Other costs

Penalties

Depreciation cost oftemporarily unused fixed assets

Other costs

30. CUITRENT CORPORATE INCOME TAX EXPENSES

2.609.564.103
1.729.636.931

I .65 1.085.388

3.106.52t.3t1
2.462.3'12.520
6.134.78'.7.153

r9.r01.t04.530
733.365.078

1.295.540.674

3.085.025.887
10.414.502.388

t't .'799.899.679
t .041 .906 .295
I .410 .425 .051
| .7 63 .969 .',t 34

I 1.843.388.425

34.629.538.557 3 3.8 5 9. 5 88.51i -t

QI r /202s Qnt2021

t\
T
.C

,/,
Q'
,

VND vNt)

120.3'10.371

1.631.187.690
423.600.000

t.406.121.935
I .829.72t .935 1.751.558.06 r

5.990.286,422 I t.703.680.98J



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.49l Nguyen Trai Street. Thanh Liet Forthe fiscal year ending June 30, 2025

Ward. Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
These notes orc an inte4rul part of aml should be read h .onLunction vith the acconpanying consolidatedlnancial slalenenl

Profit before tax
Currenl corporate incoue t@c expense

Including:
Parent company

Licogi 2 Investment And Construction One Member Company

Limited
Licogi Housing and Urban Development Company Limited

Mechanized Construction and Installation Joint Stock Company

N09
Dong Anh Licogi Mechanical Joint Stock Company

Licogi General lmport Export Company Limited

Dong Anh Investment and Construction Materials Joint Stock

Companv
Licogi Consulting Joint Stock Company

15.7 51 .604.41 4
4.OO2.95'7.984

(r s.440.000.996)
1.703.163.1l6

2.964.645.2'77

1 .020 .7 t0 .67 4

t6.46',7.409

The Corporation and its subsidiaries are obliged to pay corporate income tax at the rate of 20Yo or 22Yo as

prescribed from time to time, calculated on taxable income.

3I. RELATED PARTY TRANSACTIONS AND BALANCES

\

Y

P



LICOGI CORPORATION -JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building C l. No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending June 30, 2025
Ward. Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
Thete notes arc an integral parr ofand should be read ih conj nction with the acconpanying co solidatedJinancial stotenent

Duri g ,e year, the Corporstion had thelollowing major
fiorrsoclions wi , reloled pdrlies:

Qr l/2025 Qtt /2021

VND VND
I .7 04.545.455Purchase

Binh Long Construction Investrnent Joint Stock Company
Dong AnI 8 Investment and Construction Materials Joint Slock
Company
Bac Ha Hydropower Joint Stock Company, related parties

Dividends on profits
Bac Ha Hydropower Joint Stock Company, related parties

lnterest payabl€
Khu Dong Real Estate Investment and Trading Company

Limited
Financial revenue

Dong Anh 8 Investment and Construction Materials Joint Stock

Company
lncome of Board of Directors, General Director and
SuDervisory Board

M(ior bolonces wilh rclaled porties as of 30/06/2025

Short-term trade r€c€ivables
Bac Ha Hydropower Joint Stock Company
Thang Long Industrial Park Company Limited
MIK Group Viemam Corporation
Short-term adYanc€s to suppliers
Licogi I9 Joint Stock Company, Associate Company
Loan receivable
Bac Ha Hydropower Joint Stock Company

Dong Anh 8 Investment and Construction Materials Joint Stock

Company

Oth€r short-term receivables
Dong Anh 8 Investment and Construction Materials Joint Stock

Company
Licogi l9 Joint Stock Company
Short-term trade payables

Dong Anh 8 Investment and Construction Materials Joint Stock

Company
Accrued expenses
Khu Dong Real Estate lnvestment and Trading Company

Limited
Other short-term payabl€s

Khu Dong Real Estate lnvestment and Trading Company

Limited
Loans
Khu Dong Real Estate lnvestrnent and Trading Company

Limited

10.7 42.063.324

r 9 t.5t 5.000

I t .069 .57 4 .46'7

203.743.000

2,1.3s8.484.700
24.358.484.7 00

I t .069.57 4.46710.'7 12.063 .324

I9t.5t5.000

661.500.000

30/6/2025

t.704.545.455

203.7 43 .000

663.000.000

I t1/2023

VND
14.581.004.0s7
4.804.043.8 r 8

t 80.694.800
9.596.265.439
3.695.789.577
3 .69 5 .7 89 .577

4.29t. t 60.0t0

\
at
t

I

291.690.000
3 .69 5 .7 89 .577

4.29 t. t60.010
3.987.479.577

13.1.71,t. t 8.1.358

4.29t.160.010
3.7 95.964.57 7

r 17.555.987.831

I t7.555.987.83 I

60.000.000.000

156.998.028. t 50

57 4.133.697 .156
5'14.133 .697 .t 56

60.000.000.000
312.997.197.t56
312.99',7 .19'1 .156

COI\IPARATIVE DATA

Comparatiye data on the Consolidated Balance Sheet, Income Statement, Cash Flow Statement as ofJanuary l,
2025 and corresponding notes are data according to the financial statements audited by iCPA - International
Auditing Company Limited

134.7 t4. I 84.358
t56.998,028.t50

VND
30.9s4.0t9.246
4.804.043.81 8

r78.715.160
25.97 | .260.268
3.695.789.577
3 .695 .789 .5'1',1

4.291.t60.010

I00. r 75.000

3 .69 5 .7 89 .s'.1'7
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Preparer Chief Accountant General Director

Dang Thu Oanh Le Thi Thanh Noi
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