


  SOCIALIST REPUBLIC OF VIETNAM                                                       
INDEPENDENCE - FREEDOM - HAPPINESS 

                                                         ---o0o--- 
 
    No: 112 - 25 /CV-ĐT                                                                  TP.HCM, July 30th ,2025       

    V/v: Explanation of Changes in             
           Profit After Tax Compared 
                         

     
To:                    - State Securities Commission 
                          - Ho Chi Minh City Stock Exchange 
 

Company Name:  Duc Thanh Wood Processing Joint Stock Company 
Address:  221/4 Phan Huy Ich, Ward 14, Go Vap District, Ho Chi Minh City 
Stock Code:  GDT 
Tax Code:  0301449014 
Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of 
Finance, providing guidance on periodic information disclosure in the securities market; 
 
Duc Thanh Wood Processing Joint Stock Company hereby provides an explanation regarding 
the changes in profit after corporate income tax for the second quarter of 2025 compared to the 
second quarter of 2024, as follows: 
1. Combined Financial Statements: 

Unit: vnd 

Items Q2/2025 Q2/2024 
Increase, 

Decrease/ (+/-) 
Rate 

Revenue 69.965.584.393 88.599.250.887 - 18.633.666.494 79% 

Profit after tax 17.154.300.311 15.396.060.257 + 1.758.240.054 111% 

 
2. Consolidated Financial Statements 

ĐVT: đồng 

Items Q2/2025 Q2/2024 
Increase, 

Decrease/ (+/-) 
Rate 

Revenue 71.077.519.589 88.597.102.839 - 17.519.583.250 80% 

Profit after tax 16.738.852.169 13.279.307.292 3.459.544.877 126% 

 
Main Reasons for Fluctuations in Revenue and Profit After Tax: 

- Revenue declined due to weak domestic market demand. Additionally, the company shared part 
of the burden with customers in response to the rising USD exchange rate. 
 

- Net profit after tax increased significantly thanks to continued improvements in labor 
productivity, enhanced initiatives and innovations, streamlined workforce while maintaining 
quality, efficient use of raw materials, minimized inventory levels, tight control of input costs per 
order, lean staffing structure, and reduced operating and administrative expenses. 
 

The above is GDT’s explanation submitted to the State Securities Commission of Vietnam and 
the Ho Chi Minh City Stock Exchange regarding the changes in key indicators in the Q2 2025 
financial statements compared to the same period last year 
 
Sincerely, 

 Chairman of the Board of Directors 

 (Signed) 

 
 

 LÊ HẢI LIỄU 
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