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EXPLANATION OF FLUCTUATIONS IN BUSINESS RESULTS
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Kinh giri:
- UY BAN CHUNG KHOAN NHA NUGC
- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHi MINH
- SO GIAO DICH CHUNG KHOAN HA NOI

- STATE SECURITIES COMMISSION

- HO CHI MINH CITY STOCK EXCHANGE

- HANOI STOCK EXCHANGE
Cong ty Cb phan Thu4n Puc (Ma chimg khodn TDP) xin gtri 101 chao trén trong t6i Quy co quan!
Thuan Duc Joint Stock Company (Stock Code: TDP) would like to send our respectful greetings to
your agency!

Can cu/Base on :
- Thong tu 96/2020/TT-BTC ngay 16/11/2020 cua B9 Tai chinh huéng din cong bd théng tin trén
thi truong chimg khoén va céc thong tu stra ddi bd sung

Circular 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance guiding information
disclosure on the securities market and amendments and supplements

- Béo cdo tai chinh riéng va bao c4o tai chinh hop nhét quy II nam 2025 ctia Cong ty C5 phin Thuén
Duc
- Separate financial statements and consolidated financial statements for the second quarter of

2025 of Thuan Duc Joint Stock Company

Cong ty chiing t6i xin gidi trinh v6i Quy co quan vé su bién dong Loi nhuin sau thué thu nhap
doanh nghiép trén Béo céo tai chinh riéng va Béo céo tai chinh hgp nhit Quy II ndm 2025 nhu sau:

Our company would like to explain to you the fluctuation of profit after corporate income tax on the
Separate Financial Statements and Consolidated Financial Statements of the second quarter of

2025 as follows:




L. Chénh 1¢ch lgi nhudn BCTC riéng/Profit difference of separate financial statements

Trwoéc soat xét

Chénh 1éch/Difference

STT/ = Quy II Quy II Gia Ty 1&
Nionber CHI TIEU/ITEMS Niim Nim | tri/Value |(%)/Perce
2025/Q-11 | 2024/Q-II ntage
2025 2024
(Pon vi: Ty dong) /Unit: Billion
VND)
1 Doanh thu thuin/Net revenue 954,1 970,6 (16,6) -2%
2 |Loi nhuan sau thué TNDN/Profit 225 24,1 (1,6) -6%

after corporate income tax

Loi nhuan sau thué quy II nam 2025 giam 1,6 ty ddng so v6i quy II ndm 2024 tuong ung giam 6%.
Profit after tax in the second quarter of 2025 decreased by VND 1.6 billion compared to the second
quarter of 2024, corresponding to a decrease of 6%.

IL. Chénh léch lgi nhuan BCTC Hop nhit/Profit difference of consolidated financial statements ——

00264,
Truéc soat xét Chénh 1éch/Difference NG
10 PHi
STT/ e Quy II Quy II Gia TY1é  fuAN!
Number ¢ IDUTIENS Nim Nim | tri/Value |(%)/Perce|
2025/Q-I1 | 2024/Q-II ntage  {oi
2025 2024 s |
Pon vi: Ty dong)/Unit: Billion VND)
| [Poanh thu thudn/Net revenue 1.129,4 1.006,0 123,3 12%
Loi nhuan sau thué TNDN/Profit 26,0 31,4 (5,4) -17%
2 after corporate income tax
;  [EPS(VNB/ICP) 295 356 (61) -17%

Loi nhuén sau thué quy I Nam 2025 giam 5,4 ty ddng so v&i quy IT ndm 2024 twong tng gidm 17%.

Profit after tax in the second quarter of 2025 decreased by VND 5.4 billion compared to the second
quarter of 2024, corresponding to a decrease of 17%.




Nguyén nhan/ Reasons:

1. Trén b4o céo tai chinh hop nhét, Doanh thu ban hémg va cung cip dich vu quy II ndm 2025 c6
tang so véi quy II nam 2024 véi g1a tri 14 123,3 ty dong tuong ung vai ty 1€ 1a 12%, tuy nhlen gia
v6n bén hang tang 15,1%, dan toi téng loi nhuén gop cong ty giam 12%. Nguyén nhan chu yéu tir
quy 11/2025 c4c chi phi dau vao hoat dong san xuét ting thém nhu chi phi nhan cong, dich vu gia
cong, cac chi phi dich vu va nang lugng déu ting tir 3%-5%. Mic du thi trudng cic san phdm ban
ndi dia cé tang tru(mg t6t hon cung ky ndm 2024 nhung dién bién thi trudong tiéu thu cac mit hang
san xuit xuit khiu khong tot bang cung ky nam 2024 sau giai doan anh hudng 1én tir cic chinh
sach vi mé thi trudng qudc té. Cac chi ph1 tai chinh 6n dinh, chi phi quan ly c6 su sut giam nhe
nhung tong lgi nhuén sau thué ca ky vén giam 5,4 ty dong .

1. On the consolidated financial statements, sales and service revenue in the second quarter of
2025 increased compared to the second quarter of 2024 with a value of VND 123.3 billion,

equivalent to a rate of 12%, but the cost of goods sold increased by 15.1%, leading to a decrease in
the company's total gross profit of 12%. The main reason is that from the second quarter of 2025,
input costs for production activities such as labor costs, processing services, service costs and
energy will increase from 3%-5%. Although the market for domestic products has better growth
than the same period in 2024, the market performance of consumption of export products is not as
good as the same period in 2024, after a period of great influence from macro policies in the
international market. Financial expenses were stable, management expenses had a slight decrease,
but the total profit after tax of the period still decreased by VND 5.4 billion.

2. Trén béo céo tai chinh cong ty me Doanh thu ban hang va cung cdp dich vu quy II nim 2025
gidm so v6i quy II ndm 2025 véi gia tri 1 16,6 ty déng tuong ung vadi ty 1€ 1a 1,7%; bién lgi nhudn 9.3
gop giam di 12,9 % ciing tir cAc nguyén nhan muc 1 néu trén.
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2. On the parent company's financial statements: Revenue from sales and provision of services in iy
the second quarter of 2025 decreased compared to the second quarter of 2025 with a value of WVD
16.6 billion, equivalent to a rate of 1.7%, gross profit margin decreased by 12.9% also from the W
reasons mentioned in Section I above.
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Doanh thu thj trudng xuit khiu tir quy I1/2025 chua ting truéng nhu k¥ vong tir diu ndm ma cé su
sut gidm nhe trong quy, trong giai doan chwa rd rang tir nhiéu yéu t6 anh huéng thué quan tai céc thi
trudng tiéu thu Bic My va Chau Au. Két qua d3 phéan 4nh sy nd luc cé géng duy tri san luong rat t6t
cua cong ty trén thi trudng. Médc du c6 céc chi phi gidm di nhu chi phi ban hang, chi phi quan ly
diéu hanh trong chién lugc tdi wu chi phi; tuy nhién mot s chi phi san xuét trong ky ting thém diéu
chinh tién luong ngudi lao dong, céc chi phi dich vu gia cong, chi phi ndng lugng ting thém theo
diéu chinh don gi4 chung.

Export market revenue from the second quarter of 2025 has not grown as expected from the
beginning of the year, but there was a slight decline in the quarter, in an unclear period from many
tariff factors in North American and European consumer markets. The results have reflected the
company's efforts to maintain very good output in the market. Although there are reduced costs
such as selling costs, management and operating costs in the cost optimization strategy; However,
some production costs in the period increased to adjust employees' wages, processing service costs,
and energy costs according to the general unit price adjustment.




Trén day 13 y kién giai trinh cta Cong ty C6 phan Thuén Dirc. Tran trong cadm on./.
The above is the explanation of Thuan Duc Joint Stock Company. Thank you very much./.

Noi nhin/Recipients: CONG TY CO PHAN THUAN PUC
- Nhuw trén/As Above AN-I
- Luweu/ Archived: VT.TCCB

Pal
C O n Digitally signed by Cong
Ty C6 Phén Thuan Blic
A DN:C=VN, S=HUNG
T CO YEN, L=Kim Dong,
y CN=Céng Ty Cé Phan
Y Thuan Bire,
P h é n 0ID.0.9.2342.19200300. B .. S“‘
100.1.1=MST: Q
0900264799 ul Quang >y
Reason: | am the author

T h u é n of this document

Location:
’ Date: 2025-07-30 15:44:

Pbuoc =




		2025-07-30T15:44:45+0700
	Công Ty Cổ Phần Thuận Đức
	I am the author of this document




