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No.: 07/2025/CV-SBV Hochiminh City, July % , 2025

V/v: gidi trinh chénh Iéch sé liéu
Cang ky nam truoc

Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh giri : UY BAN CHI’PNG KHOAN NHA NUO'C

SO GIAO DICH CHU’NG KHOAN THANH PHO HO CHi MINH
Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén tb chirc: Cong ty C6 Phan Siam Brothers Viét Nam

Organization Name: Siam Brothers Vietnam Joint Stock Company

- M2 chimg khoén: SBV

Stock symbol: SBV

- Tru s6 chinh: Tang 5, Toa nha van phong VRG, 177 Hai Ba Trung, Phuong Xuan Hoa, Thanh
phd Hb Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

s Can cir thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) vé viéc
v giai trinh nguyén nhan trong trudng hop loi nhuén sau thué thu nhap doanh nghiép tai bo céo két
qua hoat dong kinh doanh ctia ky cong b thay doi tir 10% tré 1én so v&i béo cdo ciing ky nam
true, Cong ty CP Siam Brothers Viét Nam xin ¢ giai trinh cho b4o cédo hop nhét va bio céo
tdng hop nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported
period where the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock

Company would like to provide the following explanation for the Consolidated Financial Statements and the Seperate
Financial Statements:

1. Bio cio hop nhit / Consolidated Financial Statements:

Noi dung / Chénh léch / Variance
) Q2/2025 Q2/2024
Content (VND) %
Doanh thu thuén /

125.019.926.109 | 107.003.382.779 | 18.016.543.330 16.83%

Net Revenue

Loi nhuén sau thué
(10.781.545.946) | (4.745.901.182) (6.035.644.764) 127.15%
/ Net Profit After Tax
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2. Bio cdo tong hop / Seperate Financial Statements:

Noi dung / Chénh Iéch / Variance
) Q2/2025 Q272024
Content (VND) o,
Doanh thu thuén /

115.997.962.734 | 103.473.224.447 | 12.524.738.287 12.10%

Net Revenue

Loi nhuén sau thué

(8.263.014.820) | (6.427.622.032) (1.835.392.788) 28.56%
/Net Profit After Tax

Nguyén nhéan chu yéu dan dén su chénh léch doanh thu, lgi nhuén:
Reasons for Revenue and Profit Discrepancies:

- V& doanh thu: Trong quy 2 nam 2025, Cong ty ghi nhan doanh thu thun hop nhét dat 125,02
ty ddng, tang 18,02 ty ddng, tuong g véi mirc ting 16,83% so véi cling ky nam 2024.

Nguyén nhan chi yéu cta su ting truong nay dén tir hoat dong xuét khau, khi Cong ty da m& rong
thi trudng va ky két thém nhiéu hop dong m&i véi cac ddi tc nude ngoai.

- Revenue: In the second quarter of 2023, the Company recorded consolidated net revenue of VND 125.02 billion, an
increase of VND 18.02 billion, equivalent to a 16.83% rise compared to the same period in 202.

The main driver of this growth came from export activities, as the Company expanded its market presence and signed
additional contracts with new international partners.

- V& loi nhufin: Mic dit doanh thu tang, nhung lgi nhuan sau thué hop nhét trong quy 2 nam 2025
vén ghi nhan 4m 10,78 ty dong.

Nguyén nhén cht yéu 13 do gid von hang béan ting cao, dic biét tir cac don hang xuét khau. Bién
dong gia nguyén vt liéu trén thi trudng thé gidi ciing vé6i chi phi van chuyén qudc té leo thang da
anh hudng truc tiép dén chi phi san xuét.

- Profit: Despite the increase in revenue, the consolidated post-tax profit for the second quarter of 2025 remained
negative at VND 10.78 billion.

The primary reason for this was the significant rise in cost of goods sold, especially from export orders. Fluctuations

in global raw material prices, along with soaring international transportation costs, directly impacted production
expenses.

Cong ty dang trién khai dong bd nhi€u bién phép nham kiém soét chi phi va ning cao hiéu qua
hoat dgng, bao gom viéc tai cau tric danh muc nha cung cap dé toi uu chi phi dau vao, dam phan
lai gi4 hop dong véan chuyén qubc té két hop véi 4p dung chinh sach mua hang linh hoat theo dién
bién thi trudng.

The Company is implementing a range of coordinated measures to control costs and improve operational efficiency.

These include restructuring the supplier portfolio to optimize input costs, renegotiating international shipping
contract rates, adopting a flexible procurement policy in line with market movement.
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Cong ty xin dugc giai trinh nguyén nhan chénh léch giira loi nhuin sau thué thu nhép doanh
nghiép ctia ky cong bd va ky trude nhu trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and
the previous period.

Tran trong cam on.
Sincerly,

TM.HOI DPONG QUAN TRI
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