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HIGH GRADE BRICK TILE CORPOEATION

246 Cay Cham ouarter, Thanh phuoc Ward, Tan Llyen City, Binh

Duong Prov nce.

Financial Stalements

Quattet 02, 2t25

Items Codes Notes Closing balance opening balance
(1) (2) (3) (4)

lc. 
LrABrLrTlEs

ll. 
Shortlerm liabitities

11. 
Shortternr trade payabtes

12. Short-term advances from customers
I

13. 
Tax and other payables to the State

14. 
Payables to emptoyees

5. Short-term accrued expefses

6. Other short-term payments

7. Shorl-term loans and linance lease liabilities
8. Bonus and w€lfare fund

Il. Long-term liabilities

1. Long-tefm provisions

D. OWNER'S E(lUITY

l. owner's equity

1. Contributed capital

- 1rdinaty shares with voting rights

2. Treasury shares

3. Developrnent and investment funds

4. Undistfibuted profit after tax
- Undistributed prolit after tax brought torwad
- Undistributed profit after tax t1r the current yeal
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1.009.898.908

348.481.000

318.554.708

1.885.156.470

386.678.143

881.028.272

881.028.272
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71.808.537.061
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3.212.293.972

833.513.552

2.378.780.420

12.376.564.611

11.527.404.670

2.907.946.642

275.547.497

1.922.719.482

339.171.000

431.466.788

1 .902.805.150

3.600.000.000

147.748_111

84S.159.S41

849.159.941

69.429.756.641

6S.429.756.641

50.161.240.000

50.161.240.0A0

(730.457.045)

18.340.444.198

1.658.529 488 |

I

523.778.42A I
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1.134.751.A68 |
I0TAL RES0URCES (440=300+400) 440 78.564.539.784 81.806.321.252
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HIGH GRADE BRICK IILE CORPOBATION

246 Cay Cham ouarier, Thanh Phuoc Ward, Tan uyen C ty, Binh

Filancial Slatemenls

oua er 02, 2025

Duong Province.

BALANCE SHEET

AS AT 30 JUNE 2025

Unfi: VND

Closing balance 0pening balance

(20.194.160.827)

65.577.996.460

65.408.164.472

169.831.988

13.093.474.429

3.937.S99.063

2.724.445 .355

1 .217 .553 .708

1.168.756.920

2.777.737.616

16.170.444

249.612.200

(1.874.763.340)

7 .395.727 .852

7.548.661.082

590.990.594

62.233.632

528.756.962

68.712.846.823

2.144.992.790

2.144.992.794

989.857.573

989.857.573

21.184.018.400

12.726.187.506

4.746.696.S35

3.506.778.398

I 239.918.537

770.335.471

2.432.517.053

23.000.600

33.297.200

(1.718.479.382)

6.612.S88.275

6.832.640.454

596.167.225

62.233.632

501.338.658

65.838.351.878

2.216.726 .082

2.216.7 26.082

848.822.124

848.822.124

2l.184.018.400

(20.335.196.276)

62 .772 .803 .672

62.596.598.018

176.205.654

A. CURRENT ASSETS

l. Cash and cash equivalents

1. Cash

2. Cash equivalents

ll. Sho -lerm r€ceivables

1. Short-term trade receivables

2. Short-term prepayments t0 suppliers

3. other short-term receivables

4. Short-term provision lor doubuul d€bts

lll. lnvenlories

1. Inventories

V, olher current assets

1. Deductible value added tax

. Taxes and other receivables from governmenl

budget

B. NON-CUBRENT ASSETS

l. Long-tern receivables

1. 0ther long-term receivables

ll. Fixed asssls

1. Tangible lixed assets

- Costs

- Accumulaled depreciation

lll. other long-lerm assets

1. Long-term prepaid expenses

2. D€ferred income tax assets
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HIGH GRAOE BRICK TILE C()RPORATION

246 Cay Charn Quarter, Tl'ranh Phuoc Ward, Tan Uyen Cib/, Binh

Financial Stalements

Quafiet 02, 2025

CASH FLOW

(Direct

quarter

STATEMENT

method)

02,2025

Previous yearCurrent year

3.453.319.046

14.568.795.752

(3.263.225.978)

0.213.794.000)
(456.000.000)

77.376.000

(11 .050.166.919)

(1.337.015.145)

1.469.15

(70.140.811)

3.000.000.0

3.000.000.000

1.592.844.044

1.860.475.002

4.746.696.935

21.401.110.357

(7.455.913.341)

(3.253.399.000)

(327.010.272)

(490.000.000)

272.115.400

(s.763.215.353)

4.383.687.3S1

25.010.481

25.010.481

(3.600.000 000)

(3.600.000.000)

808.6S7.872

3.937.999.063

22

27

30

33

34

36

40

50

60

61

70

l. Cash llows lrom oPeraling aclivilies

1- Proceeds irom sales and services rend€r€d and

otner revenues

2- Expenditures Paid to suPPllers

3- Expenditures paid to ernployees

4- Paid interests

5- Paid enterprise income mx

6- Other proceeds from operating activities

7- Other expenditures on operating activitles

Net casn ilows !r0m operating activities

ll, Cash tlows trom ilvesting aclivilies
'1- Expenditures on purchase and construction of

d assets and long-term assets

2- Proceeds lrom disposal or transfer of fixed

assets and other long-term assets

3- Proceeds lrom interests, dividends and

istributed Prolits

el cash llows horn investing activities

ll. Cash ltows lr0m linanGial aclivilies

'1- Proceeds from borrowings

2- Repayment of PrinciPal

3- Dividends and profits paid to owners

Net cash llows lr0m linancial activilies

Net cash ll0ws during the tiscal year (50 =

20+30+40)

Cash and cash equivalenls at the beginning 0t

al year

Etlect 0l exchange rate fluctuations

Cash and cash equivalents al the end 0l lhe year

(70=50+60+61)
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HIGH GRADE BRICK TILE C0RP08AT|0N Financial Stalements
246 Cay Cham ouarter, Thanh Phuoc Ward, Tan lren City, Binh Duong Province. cluaftet 0212025

NOTES TO THE FINANCIAT STATEMENTS

(Currencv unit is represented by VND unless il is noted bv other currencv)

1. OPEBATION CHARACTERISTICS OF THE COMPANY

Form ol ownership: Joint Stock Company

High Grade Brick Tile Corporation ("the Company"), equitized from the High Grade Brick Tile Factory

under Binh Duong Building l\4aterials and Construction Company (now Binh Duong Building lvlaierials

and Construction C0rporati0n) 0perates under the Business Registration Certificate and Tax

ldentification Number 3700762464 (with the 12th amended reglstration issued on lvlay 42,2024) wilh
a charter capltal of VND 50,161,240,000, issued by the 8!siness Regisilation office of the Department

of Planning and Investment of Binh Duong Provjnce.

As of December 31, 2024, the Company s actual contributed capital amounts lo VND 50,161,240,000.

Principal aclivities:

. Production ol Bricks and Tiles using Tuynel Kiln;

. Wholesale 0t Construction Bricks, Tiles, Stones, Sand, and Gravel (excluding inland waterway

operations);

. Construction ot Tuynel Kiln;

. Consulting and Technology Transfer for Clay Brick and Tile Firing using Tuynel Kiln;

Business fields:

The Company's principal activities are the production 0f high-quality construction bricks and tiles, the

extraction of clay fOr brick and tile production, and supplyino these products to other manufacturers. At

the Binh Phuic branch, the primary activities involved the production and trading of construction

stones, which have been susperided since July 2022. Q[rently, the Company is in the process of

dissolving the Binh Phuoc branch in accordance with Res0luti0n No. 05/04/NQ-HDQT dated August 12,

2022, issued by the Board 0f Directors.

operaling cycle : 12 months.

The number of Company's employees as at 31 December 2024 was'19 employees (31 December

2023: 27 employees).

2. ACC(IUNTING PERIOD AND ACCOUNTING MONETARY UNIT

2.1. Financial year

The Company s first accounting period commenced on December 1, 2006, and ended on December

3'1, 2007.

Subsequent accounting periods of the Company commence on January 1 and end on oecember 31 0f

each year.

2.2. Accounling currency

The financial slatements are prepared in Vietnam Dong (VND) which is also the Company s

accounting currency.

3. APPLIED ACCOUNTING SYSTEM

3.1. Applied accounling syslem:



HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham Quarter, Thanh Phuoc Ward, Tan Uyen C iy, Binh Ouong Province.

3.2. Form of accounling records

The Company is applylng the accounting form of the

4. AnnounGement 0n c0mpliance with Vietnamese

The Company has applied Vietnamese Accounting

State. The financial statements are prepared and

standards, circulars guidjng the implementation of

applied.

5. APPLIED ACCOUNTING POLICIES

general journal.

aGcounting slandards and syslem

Standards and guiding documents issued by the

presented in accordance with the regulations of

current standards and accounting regimes being

Financial Statemenls
Quaftet 0212025

NOTES TO THE FINANCIAL STATEMENTS

(Currencv unit is represented bv VND unless it is noted bv other currencv)

The Company applies ihe Vietnamese accounting system issued under the lvlinistry of Finance's

Clculat 20Q12014/II-BTC dated 22 December 2014, Circular 53/2016/TT-BTC dated 21 l\4arch 2016

amending and supplementing a number of articles of Circular No. 200/2014,TT-BTC and Vietnamese

Accounting Standards issued by the lVIinistry of Finance in preparing and presenting the financial

statements for the fiscal yeat 2023.

5.1. Principles of recording cash: cash on hand, cash in bank and cash in transit

Principles 0l rec0rding cash equivalents: Cash equivalents are short-term high liquid investments

with an oriqinal maturlty of less than 3 monihs that are readily c0nvertible into known amounts of

cash and that are subject to an insignificant risk of change in value from the date of purchase to the

date of preseniing financial statements.

Principles and meth0ds cf c0nverling olher culrencies

Transactions denominated in f0reign currencies are translated into Vietnam Dong at the actual

exchange rate at the date of the transaction.

At the end of the accounting period, bank deposits and receivables denominated in foreign currencies

are evaluated at the buying exchange rate, while payables denominated in foreign currencies are

assessed at the selling exchange rate of the bank where the Company maintains its iransaction

accounts.

5.2. Principles of rec0rding invent0ries

Rec0gnili0n principles: Inventories are stated at historical cost. Where the net realizable value is

lower than historical cost, inventories must be recorded at net realizable value. The cost of inventories

comprise all costs of purchase, costs of conversion and other directly relevant costs arised in bringing

the inventories to their current locations and conditions.

The cost of externally purchased nvent0ries includes the purchase price, non-relundable taxes,

iransportation, handling, storage costs rncufred during the purchase process, and other costs directly

attributable to the acquisitron of inventories.

The cost of inventory produced by the entity includes direct raw material costs, direct labor costs,

fixed manufacturing overhead costs and variable manufacturing overhead costs incurred during the

production process. transform raw materials into finished products.



HIGH GRADE BRICK TILE CoBPoRATIoN Financial Statements
246 Cay Cham ouarter, Thanh Phuoc Ward, Tan lren City, Binh Duong Province. Quatlet 0212025

NOTES TO THE FINANCIAL STATEMENTS

(Currencv unit is reDresented bv VND unless it is noted bv other currencv)

Costs excluded from lhe historical cost of inventories are:

- Trade discounts and discounts on purchased g00ds due to improperly purchased goods and quality.

- Cost 0f raw materials, labor costs and other production and business expenses incLrrred above the

normal level.

- Cost of inventory preservati0n exc[]ding the cost 0f lnventory preservation necessary for the next

production process and the c0st 0f inventory preservation incurred during the purchase process.

- Selling expenses.
- General and administrative expenses.

Accounling melhods for determining value of closing invenlory: The cost of inventory at the year-

end is calculated by: Weighted average method.

Accounting melhods f0r invenlory: Inventory is recorded by: Perpetual inventory system.

Provisi0ns f0r invenlories: Provision for devaluation of inventories is established at the end of the

accounting period as the dilference between the original price of inventories and their net realizable

value.

5.3. Principles of rec0rding trade receivables

Becording Principles

All receivables must be recorded in detail by aging, by each client and in original currency and other

details depending on the management requesl of the Company.

The classilication 0f receivables must be managed as belows

- Trade receivables: commercial receivable arising from trading activities between the Company and

its bLyers: selling goods, rendering services, disposal of assets, exported receivable of consigner

through the consignee;

- other receivables: receivables neither commercial nor relevant to trading activities.

For the preparalion ol linancial slalemenls, the receivables musl be classified as belows:

- Having maturlty not exceeding 12 monlhs or 01 norma production period are recorded as short-
ierm.

- Having maturity over 12 months or 01 normal production period are recorded as long-term.

Pr0vision for d0ubtlul debts: Provision for doubtful debls reoresents the estimated loss value of

receivables that are likely to be non-payment by customers for receivables at the time of preparing the
Financial Statements.

5.4. Principles of recording and depreciation tangible fixed assets, amortisation intangible lixed
assels and investmenl prope ies

Principles 0f recording langible fixed assels, intangible fixed assets
Tangible fixed assets, intangible lixed assets are recorded at historical cost. During the using process,

tangible fixed assets, intangible fixed assets are tracked in detail at historical cost, accumulated
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NOTES TO THE FINANCIAL STATEMENTS

Financial Slatemenls
Quader 02/2025

sente

depreciation or amortisation and net b00k value.

Method of deprecialion ol tangible lixed asseis, linancial

amortization are calculated on a straight'line meth0d.

The useful life are estimaled as lollows:

leased lixed assets: Depreciation and

Buildings, structures

l\4achinery, equipment

office equipment

Transportation equipments

12 years

08 years

08 years

08 years

5.5. Principle of capitalization of borrowing costs and other expenses

Principle of capilalization ol b0rr0wing costs:

Borrowing costs that are directly attributable to the investment in the construction or production of a

work-in-progress are ncluded n the value oJ the assei (capitalized), including interest on the loan,

allocation 0f discounts or premium when issuing bonds, additional costs incurred related to process 0f

loan procedures.

capitalization of borrowing costs will be suspended for periods during which investment ln

c0nstruction or production of a work-in-progress is disrupted, unless such interruption ls necessary.

Capitalization of borrowing costs ends when substantially necessary activities for the preparation 0t the

work-in-procress asset fOr its intended USe or sale have been completed. Borrowing costs incurred Will

then be recorded as production and business expenses in the period when incurred.

Income arising from the temporary lnvestment of separate loans pending their use for the purpose of

obtaining work-in-procress assets, musl be deducted (-) from borrowing costs incurred when

capitalizing.

Borrowing costs capitalized during the period must not exceed the total amount of borrowing costs

incurred during the peri0d. Loan interests and discount or premium allocations capitalized in each

period must not exceed the actual interest incurred and the discount or premium allocations for that

period.

Principle 0l capitalizali0n 0f other expenses:

- Principle 0t capitalization 0l prepaid expenses: Prepaid expenses allocated to investment in

capital construction, renovation and upgrading 0f fixed assets during the period are capitalized into

fixed assets being invested or renovated or dpgraded.

- Principles of capilalization of olher expenses: other expenses in service of investment in

capital c0nstruction, renovation and upgrading of fixed assets in the period are capitalized into fixed

assets being invested or renovated or upgraded.

5.6. Principles of rec0rdinq prepaid expenses

The calculation and allocation of prepaid expenses to operating expenses for each accounting period must

be based on nature and extent 0f each type of expenses to select appropriate and consistent method and

criteria.

Each Dreoaid expense incurred shall be kept records in details, and allocated to objects subject l0

itisn



HIGH GBADE BRICK TILE C0RPoRATI0N Financial Stalemenls
246 Cay Cham Quarter, Thanh Phuoc Ward, Tan Uyen City, Binh Duong Province. Qtatlet 0212425

NOTES TO THE FINANCIAL STATEMENTS
(Currencv unit is reoresented bv VND unless it is noted bv other currencv)

expenses ot each accounting period and residual expenses, which have not been allocated t0 expenses.

The prepaid expenses ol great value to be allocated in the quarters, but with maturity less than 01 fiscal
year,0r within a normal production cycle they are recognized as sh0rt-term prepaid expenses, other

expenses prepaid expenses over'12 months 0r over a normal production cycle is presented as long-term
prepard expenses.

5.7- Principles of recording payables

Recording principles

All payables are monitored in detail by remaining payment term, by payable object, type of payable

original currency and Other details dependlng 0n the rnanagement request 0f the Company.

The classification of payables is made according to the following principles:

- Trade payables: commercial payables arising from transactions of purchase, services, assets and

payables when importing though consigner;

- other payables: Include nontrade payables, not related to buying-selling transactions.

Classification ol payables when preparing lhe financial slatemenls according l0 the f0llowing
principles:
- Accounts payable with the remaining payment period not exceeding 12 months or within a

production and business cycle are classified as short-lerm.

- Accounts payable with remaining payment period of more than 12 months or more lhan 1 business

cycle are classified as long-term.

5.8. Principles 0f rec0rding accrued expenses

Accrued expenses include those made for goods, sevices received from suppliers in the accounling
year but not yet paid due to the lack of receipts or supporting documents, are recognised as

manutacturing and operating expense in the reporting year based on the term stated in the respective

c0ntracI.

5.9. Principles of recording owefs equity

0wneas equity is stated at actually contributed capital of owners and monitored detailed each

organization, individual to participate in contribution of capital.

When the investment license defining the charter capjtal of the enterprise is determined in foreign

currency equivalent to an Vietnam dong amount, determining the contributed capiial by investors in

foreign currencies is based on the amount 0f foreign currgncy actually contributed.

In case of receipt ol contributed capital in asset, ownels capital must be recorded an increase

according to revaluated prices of assets accepted by capital contributors. Intangible assets such as

brands, trademarks, trade names, rights of devel0pment of projects ... shall only be recorded an

increase the contributed capital if relevani law provisions allow.

F0r joint-stock company, contributed capital of the shareholders is recorded according to actual price

of stock issuance, but is recorded in detail in two separate criterions:

- Contributions lrom owners are recorded according to par value of shares;



HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan t en City, Binh Duofg Provinc€.

Financial Stalements
0uarter 02/2025

NOTES TO THE FINANCIAL STATEMENTS

Currenc it is noted bv other curren

- Share premium shall record the difference between the par value and issue price of shar€s.'

In addition, share premiurn shall rec0rd the difference between price of repurchasing 0f treasury

stocks and the re-issue price oi treasury stocks.

option ol conversion of bonds into shares arising when company issue bonds that can be converted

into a certain number of shares shall be prescribed in issuance plan. The value 0f the capital

component of the convertible bond is defined as the difference between the total sums received irom

the issuance ol convertible bonds and the value of the debt component of convertible bonds. At the

time of initial recording, the value of stock opti0ns 0l convertible bonds is recorded separately in

owneas capilal. At the bond maturity, accountants shall record this option as capital stock premium.

other capital shall recordoperating capital set up additionally trom the result 0f business activities or

given as gifts, presents, financing and asset revaluation (according to current regulations).

5.10. Principles of recording tevenue

Revenue from sale 0l goods should be recognised when all the lollowing conditions have been

salislied:

- The significant risks and rewards 0f ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement as a neither owner nor effec'tive

control over the goods sold;

- The amount of revenue can be measured relatively certain;

- The economic benefits from the transactions of sales of goods have {lown or will llow into the

Company;

- The relevant costs of sales ol goods transaction can be determined.

Bevenue lr0m renderinq ol services:

Revenue from rendering of services is recognised when the outcome of that transaction can be

measured reliably. Where a transaction involving the rendering of services is attributable to several

periods, each period s revenue should be recognised by relerence to the stage of completion at the

balance sheet date. The outcome of a transaction can be estimated reliably when all the following

conditions are satisfied:

- The amount of revenue can be measured rellably;

- lt is probable lhat the economic benefits associated with.the transaction will flow to the Company;

- The stage of completion ol the transaction at the balance sheet date can be measured reliably;

- The costs incurred for the transaction and the costs t0 complete the transaction can be measured

reliably.

The stage of completion of a transaction may be determined by surveys of work completed method.

Principles of revenue recognition lrom linancial inc0me:

Revenue arising from interest, dividends, distributed profits and other financial incomes is recognized



HIGH GRADE BBICK TILE C0RPoRATI0N Financial Statements
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NOTES TO THE FINANCIAL STATEMENTS
(Currencv unit is represented bv VND unless it is noted bv other currencv)

when the following two (2) conditions are satisfied simultaneously:

- lt is probable to get economic benefiis from the transaction:

- The revenue can be measured reliably.

Principles of revenue recognition lrom olher income:

This account is used 'to record other income, revenues not from operating actjvity of business:

revenues from transferring, liquidaiing fixed assets; collecting contractual fine from customer;

Collecting compensation ol third parties in order t0 make up lost assets; collecting doubtful debts

which have been written off; collecting doubtful debts which have been written off; revenues in cash

0r in kind from gifts donated by organization individuals; etc.

5.11. Recognilion ol cost ol goods sold

Cost 0f goods sold record cost 0f goods, products, services, investment property, costs of production

of construction products which are sold during the period and costs relating to business 0f investment
property, etc.

For the value of inventory lost, accountants must account immediately into the cost price of goods sold

after deducting compensation (if any).

For the cost of direct materja's consumed in excess ot normal level, labor costs, fixed manufacturing

overhead costs not allocated t0 the value 0f products in stock, accountants must account into the cost
price of goods sold after deducting compensation (if any) even if products, goods have not been

determined to be consumed.

5.12. Recognition ol financial expenses

Recognition of financial expenses:

- Expenses or losses relating to financlal investment activities;

- The cost of lending and borrowing;

- Loss due to foreign exchange differences arising irom transactions relating to foreign currencies;

- Provision {or decline in value of trading securities.

The above items are recorded by the total amount arising withln the period without compensation to

financial revenue.

5.13. Becogniti0n 0l selling expenses. general administ;ati0n expenses

Selling expenses is used to record expenses actually incurred in process of selling products, goods,

providing services.

General administration expenses is used t0 record overhead costs of business including salary

expenses of business' administrative staffs, susch as salary social insurance, medical insurance, labor

union expenses, unemployment insurance ol administrative staff; exp€nses of office materials; labor
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NOTES TO THE FINANCIAL STATEMENTS

Lourrencv unit is represented bv VND unless it is noted bv other currencv)

instruments; depreciation of fixed assets used for administration, Iease rent, licence tax, provision for

bad debts: orjtsourced services; other cash expenses.

5.14. Recognilion 0f culrent corp0rate inc0me lax expense, delerred corporate income lax

expenses

Current corporate income tax expense is determined based on taxable profit and corporate income lax

rate applied in the current year.

Deferr€d income tax expense is calculated basing on deductible temporary differences, taxable

temporary differences and income tax rate.

5.15. Financial instruments

Basis of Circular No. 75i201s,TT-BTC dated 18/05/2015 of the lMinistry oI Finance, betore accounting

standards for financial instruments and the guiding documents were issued, the Board 0f Management

of the Company decided not presented and notes about financial instrumenls in accordance with

Circular No. 210/2009,TT-BT0 of financial statements of the company.
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NOTES TO THE FINANCIAL STATEMENTS
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Financial Slatemenls

ouarler 02, 2025

6 . ADDITIONAL INFORIIIATION BEGARDING ITEIIIS ON BALANCE SHEET

6 .'1 CASH AND CASH EOUIVATENTS

Ending balance

Unit: VND

Beginning balance

'Cash on hand (VND)

- Cash ii banks (VND)

+ Cash in banks (VND)

- Cash equivalents

+ | month deposit

T0lal

6 .2 SHORT.TERM TRADE BECEIVABLES

4.746.6S6.935 3.S37.999.063

Ending balance Beginning balance

Historical cost Provision Historical cosl Provision

(183.965.185)

(120.543.186)

(341.529.S50)

(354.671.558)

\203.201.237)

(241.293.069)

(175.109.827)

(53.701.560)

(44.463 810)

Total 2.432.511.053 (1.718.479.382) 2.777.737.616 {1.874.763.340)

Ending balance Beginning balance

Hislorical cost Provision Historical cosl Provision

430 939.814

3 075 838 584

3.075 838.584

1.239 918.537

1.239 918.537

56 719.061

2 663 726 294

2 663 726 294

1 217.553 708

1 .217 .553 7AB

- Agent Pham Chi Cuong

- Agent Le Tuy Dung

- Aoent Phuong Nguyen

'Tran Tuan Transport company Limit€d

- Sau Thao Tjen Transpo one

l\,4ern ber Co., Ltd

'Binh Thuan Brick And Tile Co., Ltd

' Phuc Phuono Co., Ltd

- Dung Thai Son Co , Ltd

- others

262.847.445

172.244.552

487.899.929

354.671.558

290.287.482

344.704.384

250.271.441

53.701.560

215.968.7 42

277.807.482

187.204.552

507.898.925

354.671.558

455 281 .482

624 744.384

248.669.303

53.701.560

67.792.370

(138.903.742)

(93.602.276)

(253.949.463)

(354.671.558)

(318.701.237)

(437.293.069)

(174.068.5r2)

(53.701.560)

(49.871.S23)

(') Short-term trade receivables from related partes (See nole 8.3.2-Trarsaclions wlth reated paties)

6 .3 INVENTORIES

' Raw materials

' Tools and slpplies

- Work in prooress

- Finished goods

2.611.099.913

58.993.r99

434.946.645

3.727.640.657 (219.652.179)

3.944.416.433

47.232.114

3.557.012.535 (152.933.230)

t0Ial 6.8S2.640.454 (219.652.179) 7.548.661.082 (152.933.230)

X!!eq
- There is no stagnant poor qua ily unsaleable nventory at the end of lhe year and lh€ beoinn ng of lhe year.

- There is no inventory used as collatera to seclre payab€s al lhe end ol the y€ar and the beginning oJ the year.
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NOTES TO THE FINANCIAL STATEMENTS

Financial statomenls

oLrarier 02, 2025

(Currency unit is represenled by VND unless it is noted by other curre

6.4 OTHEF LOI,IG.TERM RECEIVABTES

Ending balance Beginning balance

Hislorioal cosi Provision Hislorical cost Provision

' Deposit lor environmental restoration of

Dong Chinh clay mine

Deposit to ensure implementauon ol

Dong Chinh clay mine investment prq€ct

Total

988.226.082

1.228.500.000

916.492.790

1.228.500.000

2.216.726.082 2.144.992.790
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HIGH GRADE BRICK IILE COBPORAIION

246 Cay Cham 0uarter, Thanh Phuoc Ward, Tan liyen City, B nh Duong Provjnce

NOTES TO THE FINANCIAL STATEI'/IENTS

Financial Slatements

ouarler 02, 2025

Currency unit is represented by VND unless it ls by other curfency)

6.6 LONG-TEBM PBEPAID EXPENSES

- Compensation costs for Dong Chinh clay mine

In which i

+ Cost fot land use ghts inside the clay nine atea

+ Cost for land use ights outside the clay ntne area

- Nlineral exploitation license fee

- Prepaid expenses for brick and tile production

Prepaid elpefses lor consultinq. preparinq

additional documents lor investment policy approval

and carryino out land lease procedures for Dong

Chlnh clay mine project

lotal

6.7 DEFERREO INCOME TAX ASSETS

Temporary dillerence

+ Environmental restoration cost ior Dong Chinh

clay mrne

+ l\4ineral exploitation license tee

Total

'Corporate income tax rate used to determlne the value 0f

delerred income tax assets

Delerred income lax assets

Ending balance Beginlinq balance

52.337.634.303

37.332.416.303

15.005.218.000

9.731.654.970

57.401.340

54.368.985.585

39.363 767 585

15.005.218.000

10.261.178.250

210.871.008

469.907.405 567 .129.629

62.5S6.598.018 64.841.034.843

Ending balance Beginning balance

881.028.272 849.159.941

881.028.272 849.159.941

20% 2A%

176.205.654 '169.831.988



HIGH GRADE BRICK TILE COBPORATION
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NOTES IO THE FINANCIAT STATEMENTS

(Currency unit is represented by VND unless it is noted by other cufiency)

Financial Slatements

Auatlet 42, 2425

6 .8 SHORT.TEBM TRADE PAYABLES

Ending balance Eeginning balance

- Binh Duong Building l\4aterials and

Construction Corporation (*) 150.000.000 150.000.000

NJ, \ho Stone Jo:nt Slock Co ( J

Danq Ngoc Diem Phuonq One

l\y'ember Co., Lld. 432140 847 432144 847

'Nlinh Ngoc ouang one Nlember Co.,

Ltd. 1.539.568.800 1.539.568.800 2.068.234.300 2 068.234.300

- Khano Nam Private Enterprjse 152.307.160 152 307.160

- Le Thanh Loi one Nlember Co., Ltd. 110.983.500 110.983.500 103.517.891 103.517.891

- Trong Plar Pr.vale E4rerprise

'othes 82 a32 344 82.032.344 1146.444 1.746444

Total 1.732.584.644 1.732.584.644 2.907.946.642 2.907.946.642

(.) Short-term trade payables due to related parties:See note 8.3.2 - Transactions with related parties

6 .S SHORT-]ERM PREPAYMENTS FROM CUSTOMERS

Ending balance Eeginning balance

Value Recoverable value Value Recoverable

value

Val[e Becoverahie value Value RecovElable

va lue

Long Hung Dai lmport Export

Trading Co., Ltd. 7.611.011 7.611.011 7.611.011 7.611.011

- II,1AI PHAT THINH AGENT 13 500.735

- HUNG CUONG CONSTRUCTION

VIATERIALS TRADING COIVIPANY

LllvllTED 6s.740.227

- - Nhu Van Trading and Seruice

Company Limited 12.370.198

- Ulinh Duc Phat Company Limited 14973.264

Thao Anh Brick lvlanulacluring

Company Limited 29.948.969

-Hoang Lap Tunnel Brick

Nlanufacturino Company Limited 30.000.000

'Tuynel lvlinh Tu Brick Producllon

Facility 13.845.136 13.845.136

- TLynel Thu Tam Dong Na Brick

Company Limited 246.963.667 246.963 667

othes 1.671.038 1.671.038 20.972.819 20.972.819



HIGH GRADE BRICK TIIE CORPOBATION

246 Cay Cham Ouarler, Thanh Phuoc Ward, Tan t en City Binh Duono Province

I{OTES IO THE FITIANCTAL STATEMENTS

Financial Statemenls

ouarter 02, 2025

(Currency unit is represented by VNo unless it is noted by other c

Total 193.620.578 23-127.'185 275.547.497 275-547.497
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HIGH GBADE ERIGX TILE COFPORATIOTI

246 Cay Cham Ou4rter, Thanh phuoc Ward, Tan lren City, Binh Dlong province.

NOTES TO THE FINANCIAT STATEMEI{TS
(Currency unit is represented by VND unless tr rs nfied

Financial Statemeots

Quattet 02, 2025

by other s11|.,r,t
6 .11 SHORT.TERM ACCRUED EXPENSES

- Interest expenses (.)
- Electricity expenses
- Cost of renting motorized vehicles for clay mtnlng
- C0st of measuring reseryes of clay mine
- others

(.) Payabte to retated parties( See note 8.3.2 - Transactions with retated parties)

6,12 OTHER SHORT-TEBM PAYABLES

'Trade union fund

-Personal incone tax payabte on behalf of the assignot ol clay nine- Dividend payable to Binh Duong Building Matetials &
Construction Corporation ( ")
- Payable dividends to sharehotderc

Total

(") other short-term payables are retated padies( See Note 8.3.2-Transactions wjth related parties)

Erding balance Beginning batance

126.197.870

111.313.489

81.043.349

248.792.464

6.440.000

116.475.192

59.759.132
Total

318.s54.708 431.466.788

Ending batance Beginning balance

1.165.150.71;

720.005.760

17.648.680

1.165.150.710

720.005.760

1.885.156.470 1.902.805.150
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HIGH GRADE BRICK TILE GORPORATION

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong province.

NOTES TO THE FII{ANCIAL STAIEMENTS

Financlal Slatemenls

ouarter 02, 2025

Currency unit is represented by VND unless it is noted by other currency)

- Environmental restoration costs of Dong Chinh clay mine

Total

Ending balance Eeginning balance

881.028.272 849.159.941

88't .028 .272 849.15S.941

6.14 LOIIG-TERMPAYABLESPROVISION
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HIGH GRADE SBICK TII.E CORPORATION

246 Cay Cham ouarter. Thanh phuoc Ward Tan

NOTES TO THE FINANCIAI. STATEMENTS

Uyen Cly Binh Duong province
Financial Slatements

Quatlet 02, 2A25

(Currency unit is r€presented by VND unless it is noted by other currency)

6.15.2, Details ol owner,s equity

- Binh Duong Buitding [4aterials & Construction
Cofporation

- Ireasury shafes

- others entities

Ending halance Beginning balance

15.000.120.000

300.000.000

34.861.120.000

15.000.120.000

300.000.000

34.861.120.000
Total 50.16 t.240.000

The company does not 00nds.

6.15.3. Capilal transacti0ns with 0wners and dividend and protit dishibuti0n

Current year
- owner s investment capital

+ Beginning balance

+ Capital contribution in the yeaf

+ Capltal red€mpijon in the yeaf

+ Ending balance

- Pfofit payable to owner

6. t5.4. Slocks

- Quantity of auihorized ss!ing stocks
- Quantity oi jssued stocks

+ Connon stacks
- Quantity of repurchased stocks

+ Cannon stocks
- ouantjty of circutation stocks

+ Connon stocks

' Par value per stock: 10.000 VND per share

Ending balance Beginning batance

50.161.240.000
rssue

Previous year

50.161.240.000

50.161.240.000

50.161.240.000

50.'161.240.000

2.393.339.520

5.416.124

5.016.124

5.016.124

30.000

30.000

4.586.124

4.986.124

5.0r 6.124

5.016.I 24

5.416.124

30.000

30.000

4.986.124

4.986.124
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Financiat Statements246 Cay Chan ouarter, Thanh phuoc Ward, Tan lren City, Bjnh Duong province. 

e\llttet 02, 2025
NOTES TO THE FINAI{CIAL STATEMENIS

fcg r.qjf$]:!lllg$ qll is noted by orher currency)

6.15.5. Dividends

Culrenl year previous year

- Declared dividends on common stock
+ Stock dividend payment

+ Cash dividend payment

- Declared dividends on preferred stock

6.15.6. Funds of Com[any

- Investment and Development Fund

Endlng balance Beginning balance

18.340.444.198 18.340.444..19s

N0ne

4.8% per share

None

None

None

N0ne



HIGH GBADE BRICK TITE CORPORATION

246 Cay Cham euarter, Thanh phuoc Ward, Tan lren City, Binh DuonQ province

NOTES TO THE FINANCIAI STATEMENTS

Financial Stalements

Quadet a2, 2025

(Currency unit is represented by VND unless it is noted by other currency)

7 . AODITIONAL INFOBMATION FOR ITEMS SHOWN IN THE INCOME STATEMENT

7 .1 REVENUE FFOM SALES OF GOODS AND BENDERING OF SERVICES

Currenl year

UNit: VMD

Previous year
REVENUE

- Revenue lrom sale of bricks

' Bevenue from sales ol clay

- Revenue from sale of construction stone

' Revenue trom the rendering of serutces

- Indifect taxes included in the s€lting price

Total

In which, revenue liom related parties:
- Binh Duong Building Materials and Construction Corporatjon
- Nui Nho Stone Joint Stock Company

REVENUE DEDUCTIONS

IIET REVENUE FROM SAI.ES OF GOODS AND

RENDEBING OF SERVICES

COST OF GOOOS SOLD AND SERVICES RENDERED

'16.931.451.258 '10.454.186.580

16.931.451.258 10.454.186.580

Cunent year Previous year

5.465.752.559

11.465.698.699

3.444.003 230

7.010.183.350

- Cost of bricks sold

- Cost 01 clay

- Cosl of construclion stone

- Cost of services provided

7.3 FINANCIAL INCOME

- - Interest of deposjts or loans

7 .4 FINANCIAL EXPENSES

- lnler€st expenses

6.091.068.140

5 025 014 948

3.804.058.221

3 069 863.719

t0tal

Total

11.116.083.088 6.873.S21.S40

Current year Preuious year

25.010.481 1.469.159
25.010.481 1.469.15S

C[rent yeat Previous yeal

78 217 808 264 772.602

Total 78.217.808 264.772.602



HIGH GBADE ERICK TItE CORPORATION

246 CaV Charn ouarter, Thanh Phuoc Ward, Tan Wen City, Binh Duono Province

NOTES TO THE FINANCIAL STATEMEN]S

Financial Statemenls

ouader 02,2025

(CL'rency ulil is represenled by VND L1les, il rs noled by otlrer currency)

7 .5 SELTING EXPENSES

Cunenl year Previous year

- Payroll expenses

' Expenses of tools, slpplies

- Expenses oi orltsourcing seniices (")

380.377.055

23.830.000

416.915.920

tolal

t.j outsoufced seruice expenses primarily consist of advertising costs and

sold to customels.

7 .6 GENEBAT AND ADMINISTFATION EXPENSES

' Expenses ol administrative stalls

- Expenses ol admlnistrative materials

- Expenses of oJlice requisites

- Depreciation expenses of iixed assets

- Tax, drJties, fees

- Provision/ (Reversal) Jor doubtlul receivables

' Severance pay expenses

- Expenses of outsourcing services

- olher expenses in cash

Tolal

404.207.055 416.915.920

rental fees lor construction stone excavators

Curent yeat Previous yeat

1.524.239.870

11.092.394

3.181.818

2.045.454

54.094.940

(156.283.958)

317.606.627

62.714.000

1.008.287 840

19.284.732

28.058.461

2.045.454

53.789.535

402.709.413

32.271.000

187.445.047

56.322.794

1.818.691.145 't.790.210.236

7 .7 OTHER INCOME

' [4ineral exploitation iicense

December 31,2013 are not

" Liquidauon of rubber trees

- Liquidation of lixed assets

- others

Current year Previous year

fees trom July 1, 2011

required to be paid

on the clay mlne

10

8.509.089

tolat 8.509.089



HIGH GRADE BRICK TILE COBPORATION Financial Slalements

246 Cay Cham 0uarter, Thanh PhLioc Ward, Tan lren City, Binh Duong Prcvince. ouarter 02, 2025

NOTES TO THE FINANCIAT STATEMENTS

(Currency unlt is represented by VND un ess it is not€d by oth€r currency)

7 .8 OTHER EXPENSES

Currenl year Previous year

- Additional payment ol mineral exploitation license lees lor the

2018-2022 pe od
- Adrninistrallve penalties lor

violations in lhe Jield ol 692.957.100

- others 148.993 35.106.040

Total 148.SS3 728.063.140

7 .9 CURBENT COBPORATE INCOME TAX EXPENSES

Estinaled cotpoQle incone tax payable duting lhis petiod is as lollow:

Currenl year Previous year

" Total accounling 0rofit belore tax 3.546.048.632 381.771.901

- lncrease/ (Decrease) of accounting profit to deiermine profit

subject to corporate income tax

+ Permanent difference: lncrease (+) / Decrease I ) 24787 265 728.063.140

+Temporary diJJerenc€ Increas€ (+) / Decr€ase (") 31 868 331 22.365 044

Accrued environnenlal rcstoratian casts (calculated based an

ptoduction volune) 31.868.331 22.365.044

Mineel e^plalaion li(ense fees

- Total taxable income 3.602.704.228 1.132.200.085

- Current corporale income lax calculaled on laxable income f0r

lhe cufient year #REF!

+ Corporate income lax at the standard tax rate 72A.540.846

Currenl year Previous year

- Corporat€ Income Tax €xpenses in respect ot tlre taxab e profit for

lhe current year 724.544.846 226.444.017

Total 720.540.846 226.440.017



HIGH GRADE BRICK TItE CORPORATION
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NOTES TO THE FINANCIAL STATEIMENTS

(Cuiiency unii s represented by VND unl€ss t is noted by other currency)

Financial Statements

ouarter 02,2025

7 .,IO DEFERRED INCOME TAX ASSE]S

Total

BASIC EABNINGS PER SHABE

ProJit attrlbutable to holders of ordinary shares

Approprialon of bonus and wellare funds from aftertax incorne

Average ordinary shares outslanding during the year

Basic earnings per share

DILUTED EARNINGS PER SHARE

Prolit attributable to holders of ordinary shares

Appropriaton of bonus and welfar€ funds from alter-tax income

The number ol ordinary shares is expected to issue more

Average ordinary shares outsianding during the year

Diluted earnings per share

BUSINESS COSTS BY ELEMENTS

Cur|ent year Previous year

oelefied corporate income tax expenses incurred lrom reversion oJ

def€ffed income lax assets

- Deferred corporate income tax expenses incurr€d 1rom taxable

temporary dilterences 6.373.666 4.473 009

4.473.009

7 .11

7 .12

Currenl year Previous year

2.831.881.452

453.101.032

4.986.124

159.804.893

19176.587

4986.124

28477

Cufient year Previous year

2.831.881.452

453.101.032

4.986.124

159.804 893

19.176.587

4.986.124

28477

7.13

Curlenl year Previous year

Baw materia s

- Tools

- Labor

- Depreciation expenses

- Expenses lrom extefnal seruices

- other expenses by cash

4.516.230.743

10.991.783

3.698.113.460

141.035.449

2.920.525.857

5.074.991.670

19.280.732

28.058 461

1.425.203.760

19.566.012

1.333.503.063

3.078.540.068

Tolal 16.361.891.962 5.904.152.096



HIGH GSADE BRICI{ TITE COBPORATION

246 Cay Cham ouader, Thanh phloc Ward Tan Uyen City, Blnh Duonq province

NOTES TO THE FINANCIAL STATEIV]ENIS

Financial Statements

QwtIet 02, 2025

(Currency unit is represented by VND unless it is noted by other cutrency)

8 . OTHER INFORMATION

8 .1 Potential debts, commitments and other linancial inlormation: none

8 .2 Events occurring alter lhe fiscal-year end: none

I .3 Belated padies informalion

8.3.1. Related padies

Relaled padies Relationship
Binh Duong Building l\lat€rials and Conitruction Corporation l\4ajor shareholder

Associate compaity ol a majot shareholder

Related party of the Chairman oi the Board ol

Direclors

- Nui Nho Stone Joint Stock Company

'Mrs. Dang Thi Kim Tan

Name Position

8.3.2. Transacti0ns wilh other related parties

- Remuneration paid to the members of the Board of Directors (BOD), the Supervisory Board (SB) , the Director and
the ChieI Accountant is as follows:

Currenl year Previous year
l\4r. l\lai Van Chanh

- lvlr. Huynh Thanh Son

- l\4r. Tran Thien The

Chairman ol the BoD

l4ember of th€ 80D

l\4ember of the BoD

122.084.400

7.043.000

7.043.000

7.043.000

7.043.000

7 043.000

3.521 000

3.521.000

253.214.000

168.708.000

84.000.000

lvlrs. Pnam Thi BanO Trang l\,lember of the BOD

- l\4r Pham Ngu Co lvlember oJ the BoD

lvlr. Nguyen Hong Chau Head of board

Mrs. Nguyen Thi Anh lvlember ol the SB

Vlrs [4a ]ni thanh Thuy lvemoer ot the SB

- l\4f. Truong Van Hien

- Mr. Nguyen An

Director of the Company

Director of the Company

(term expired) 47 482.000

79.207.AA0

103.719.000

110.061.000

- lvlr. Le Tien Hung Cuong deputy director

[4r. Hua Ngoc Chinh Chief Accountant

Total 586.263.000 424.469.000



HIGH GRADE BRICK TITE COHPORATION

246 Cay Cham Quarter Thanh phlroc lrvaid Tan uyer U tlr Binh Dlong provrnce

NOTES TO THE FINANCIAT STATE|I/IENTS

Finansial Stalemenls

ouarter 02,2025

(curlency Lrntt rs represented bv vND Inlp(< r q r.t!t
- Signifjcant traisactrons !vith th€ reated padies ounng tne year were as
Ben liCn quan N0i dung nghiCp vU

folJows

Cul.enl year Previous year
Blnh Duong Building l\4aterials and Consiruction Corporation

- patd .0, goods

Nui Nho Stone Joint Stock Company

- Sa,es oJ gooos

, Loan

Interest payable

lnterest paid

[,lrs. Dang Thi Kin] Tan

47.609 589

99.634.931

30.608.219

227.375.341

Company and retated padies

Endinq balance

150 000 000

3.000.000.000

As al the end of th€

Relaled parties

Interest payable

Interest paid

fiscal yeaf, the debt situations between the

Transactions conlenl

113.687 671

afe as lollows:

Seginning balanceBifh Duong Buitding fvaterials and Constii; Uorporation

purchases of goods

Dividends paid

, Dividends payable

Nui Nho Stone Joint Stock Company

Loan

Loan inrerest
lvlrs. oang Thi Kjm Tan

Loan

Loan interest

9. COMPARATIVE FIGURES

Comparativ€ ligures are fioures on the Finafcial Statements ol the same period
Financial Statements for the fiscal year 2024, endinq on Decembef 31, 2024

720.AA5.760

ot tne previous yeaf and the audited

19 July 2025

J50.000.000

720.005.760

2.600.000.000

52.425.342

1.000.000.000

196.767.122

ANN

Chief Accou

CHINH

co-Nc rv

":3;x::c^1 ci1
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