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SON LA WATER SUPPLY THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
No: 509 - NSL/CBTT Son La, July 18, 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to the provisions of Circular No. 96/2020/TT-BTC dated
November 16, 2020 of the Ministry of Finance guiding the disclosure of information
on the stock market, Son La Water Supply Joint Stock Company has disclosed the
financial statements (FS) for the second quarter of 2025 to the Hanoi Stock
Exchange as follows:

1. Organization name:

Stock symbol: NSL

Address: No. 55 To Hieu Street, To Hieu Ward, Son La Province

Contact phone: 1900636761 Fax: 02123854539

Email: Sowasucom@gmail.com  Website: www.capnuocsonla.vn
2. Information disclosure content:

- Financial statements Q2 / 2025
M Separate financial statements (Listed organization has no subsidiaries

and the superior accounting unit has affiliated units);

0 Consolidated financial statements (Listed organization has
subsidiaries)

O Consolidated financial statements (Listed organization has its own
accounting unit and accounting apparatus)
- Cases that require explanation:

+ The auditing organization gives an opinion that is not an unqualified
opinion on the Financial Statements (for the reviewed/audited financial
statements of. ............. X%

[] Yes [ ] No

Explanatory documents in the following cases:

[ ] Yes [ ] No

+ Profit after tax in the reporting period has a difference of 5% or more before
and after auditing, changing from loss to profit or vice versa (for audited Financial
Statements in 2022):

[ ]Yes '. ] No

Explanatory documents in the following cases:




[ ] Yes l:] No

* Profit after corporate income tax in the income statements of the reporting

period changes by 10% or more compared to the same period report of the
previous year:

M ves L)

Explanatory documents in the following cases:
M ves L] No

+ Profit after tax in the reporting period is a loss, changing from profit in the
same period of the previous year to loss in this period or vice versa:

D Yes D No
Explanatory documents in the following cases:
[:] Yes |:| No

This information was publishe

d on the company's website on J uly 18, 2025 at
the link: http://capnuocsonla.vn
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SON LA WATER SUPPLY THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
No: 510 /CV-NSL

Re: Explanation of Business Results for 02/2025
compared to the same period of the previous year

Sonla, July 18, 2025

To: - State Securities Commission;

- Hanoi Stock Exchange

Company Name: Son La Water Supply Joint Stock Company

Stock symbol: NSL
Head office: No. 55, To Hieu Street, To Hieu Ward, Son La Province
Phone: 1900636761 Fax: 02123.854539

In order to make information disclosure in accordance with Circular No. 96/2020/TT-
BTC of the Ministry of Finance, Son La Water Supply Joint Stock Cempany hereby explains
that its after-tax profit in the second quarter of 2025 changed by more than 10% compared to

the second quarter of 2024 as follows:

Compare
Item Q272025 0Q2/2024 %
Variance :
variance
Accounting profit after tax | 1,265,366,959 | 6,133,794,615 | - 4,868,427,656 | - 79.37%

Profit after tax in Q2/2025 decreased compared to Q2/2024 due to: In Q2/2025, cost of
goods sold was VND 29,589,458,189, an increase of VND 5,120,854,161 compared to Q2/2024
(VND 24,468,604,028) due to an increase in some costs in cost of goods sold such as: cost of
purchasing clean water from wholesalers, depreciation costs of fixed assets, and salary costs.

Son La Water Supply Joint Stock Company commits that the above reasons for reporting
are reasonable and is responsible for the content of the explanation. This information has also
been published on the Company's website at http://capnuocsonla.vn on July 18, 2025.

Sincerely thank you. -
Best regards./.
Recipient:
- As above;
- Archived.




SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.

Tax code: 5500154649

BALANCE SHEET
As of June 30, 2025
Unit: VND
Items Code | Description 30/6/2025 1/1/2025
1 7 3 4 5
A. CURRENT ASSETS 100 59,228,028,810 58,448,203,314'
I. Cash and cash equivalents 110 6,118,789,902 19,739,785,648|
1. Cash 111 VI.01 6,118,789,902 5,839,785,648
2. Cash equivalents 112 13,900,000,000
I1. Short-term financial investments 120 22,000,000,000 5,000,000,000
1. Trading securities 121
2. Provision for decline in value of trading securities (*)| 122
3. Held-to-maturity investment 123 22,000,000,000, 5,000,000,000
II1. Short-term receivables 130 19,602,259,348 15,326,635,802
1. Short-term receivables from customers 131 VI1.03.a 11,860,350,796 9,400,231,779
2. Short-term prepayment to suppliers 132 5,792,298,580 4,990,726,155
3. Short-term internal receivables 133 987,740,264
4. Receivable according to construction contract 134
progress plan
5. Short-term loan receivable 135
6. Other short-term receivables 136 VI1.04.a 961,869,708 935,677,868
7. Short-term allowances for doubtful debts (*) 137
8. Assets shortage pending resolution 139 VI.05
IV. Inventories 140 VL.07 10,798,632,949 14,990,326,796
1. Inventories 141 11,121,338,652 15,313,032,499
2. Provision for inventory price reduction (*) 149 (322,705,703) (322,705,703)
V. Other current assets 150 708,346,611 3,391,455,068
1. Short-term prepaid expenses 151 VI.13.a 393,458,530 3,060,395,242
2. Deductible VAT 152 296,177,017 331,059,826
3. Taxes and other receivable from the State 153 VL.17.b 18,711,064
4. Government bond reverse repurchase transactions 154
5. Other current assets 155 VI.14.a
B. NON-CURRENT ASSETS 200 121,232,015,872 119,297,818,182
L. Long-term receivables 210 1,350,000,000
1. Long-term trade receivables 211 VL.03.b
2. Long-term advances to suppliers 212
3. Operating capital at affiliated units 213 1,350,000,000
4. Long-term internal receivables 214
5. Long-term loans receivable 215
6. Other long-term receivables 216 V1.04.b
7. Provision for long-term doubtful debts (*) 219
St Ficad nasets 220 90,688,601,452 87,059,857,416

N
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SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.

Tax code: 5500154649

Items Code | Description 30/6/2025 1/1/2025
1 2 3 4 5

1. Tangible fixed assets 221 V1.09 90,688,601,452 87,059,857 416
- Historical costs 299 368,043,690,348 355,141,945,201
- Accumulated depreciation (*) 223 (277,355,088,896) (268,082,087,785)
2. Financial leased fixed assets 224 VLI

- Historical costs 225

- Accumulated depreciation (*) 226

3. Intangible fixed assets 227 VI.10

- Historical costs 228

- Accumulated depreciation (*) 229

I11. Investment properties 230 VI.12

- Historical costs 231

- Accumulated depreciation (*) 232

1V. Long-term work-in-progress assets 240 VIL.08 7,179,352,236 11,977,341,316
1. Long-term unfinished production and business costs | 241 VI1.08.a

2. Unfinished construction costs 242 VI.08.b 7,179,352,236 11,977,341,316
V. Long-term financial investment 250 10,000,000,000| 10,000,000,000
1. Investment in subsidiaries 251

2. Investment in joint ventures and associates 252 10,000,000,000 10,000,000,000
3. Capital contributions to other entities 253

4. Provision for long-term financial investments (*) 254

5. Held-to-maturity investment 255

VI. Other long-term assets 260 12,014,062,184 10,260,619,450
1. Long-term prepaid expenses 261 VI.13.b 12,014,062,184 10,260,619,450
2. Deferred income tax assets 262 VI124.a

3. Long-term equipment, supplies and spare parts 263

4, Other long-term assets 268 VIL.14.b

TOTAL ASSETS (270 = 100 + 200) 270 180,460,044,682 177,746,021,496

RESOURCES

C - LIABILITIES 300 42,336,597,053 47,957,543,253
I. Current liabilities 310 17,036,927,663| 21,072,631,690
1. Short-term supplier payables 311 VI.16.a 92,013,347 1,588,768,818
2. Short-term advances from customers 312

3. Taxes and other payables to government budget 313 VIL.17.a 1,385,694,144 1,168,438,513
4. Payables to employees 314 6,077,255,300 10,466,106,201
5. Short-term expenses payable 315 VIL18.a

6. Short-term internal payables 316

7. Payable according to construction contract progress 317

8. Short-term unearned revenue 318 V1.20.a

9. Other short-term payables 319 VIL.19.a 7,424,384,276 2,927,295,350
10. Short-term loans and finance lease liabilities 320 2,864,442,212
11. Short-term provisions for payables 321 VI.23.a




SON LA WATER SUPPLY JOINT STOCK COMPANY -
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

Items Code | Description 30/6/2025 1/1/2025

1 2 3 4 5

12, Reward and welfare funds 322 2,057,580,596 2,057,580,596
13. Price stabilization fund 323
14. Government bond reverse repurchase transactions 324
IL. Non-current liabilities 330 25,299,669,390 26,884,911,563
1. Long-term payables to suppliers 331
2. Long-term advances from customers 332
3. Long-term accrued expenses 333 VI.18.b
4. Internal payables on operating capital 334
5. Long-term internal payables 335
6. Long-term unearned revenue 336 VI.20.b
7. Other long-term payables 337 VL.19.b 4,220,408,797
8. Long-term borrowings and finance lease liabilities 338 25,299,669,390 22,664,502,766
9. Convertible bonds 339 :
10. Preferred shares 340
11. Deferred income tax liabilities 341 V1.24.b
12. Long-term provisions 342 V1.23.b
13. Science and Technology Development Fund 343
D - OWNER'S EQUITY 400 138,123,447,629 129,788,478,243
I. Owner’s equity 410 VI1.25 138,123,447,629 129,788,478,243
1. Contributed capital 411 124,998,720,000 100,000,000,000
- Ordinary shares with voting rights 411a 124,998,720,000 100,000,000,000
- Preferred shares 411b
2. Share premium 412
3. Convertible bond options 413
4, Other owners' capital 414
5. Treasury shares (*) 415 (1,410,000) (1,410,000)
6. Revaluation differences of assets 416
7. Foreign exchange differences 417 2
8. Development investment fund 418 12,331,654,622
9. Enterprise reorganization support fund 419
10. Other funds under owner’s equity 420
11. Undistributed profit after tax 421 12,962,008,651 17,294,104,643
- Undistributed profit after tax by the end of prior year | 421a 4,627,039,265
- Undistributed profit after tax for the current period 421b 8,334,969,386 17,294,104,643
12. Capitfil for fixed asset investment and 422 164,128,978 164,128,978
constructionent
I1. Funding sources and other funds 430 V1.28
1. Funding sources 431
2. Funding sources for formed fixed assets 432
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(440 = 300 + 400)

|440|

180,460,044,682|

177,746,021,496

SON LA WATER SUPPLY JOINT STOCK COMPANY

No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.

Tax code: 5500154649

Prepared by Chief Accountant
(Signature, full name) (Signature, full name)
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Lu Thi Thanh Xuan Bui Thanh Tung
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SON LA WATER SUPPLY JOINT STOCK COMPANY

No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam

Tax code: 5500154649

INCOME STATEMENT
Quarter 2 - 2025
Unit: VND
= Accumulated from the beginning of
Quarter 2 the year to the end of the second
Items Code | Description quarter
2025 2024 2025 2024
1 2 3 4 5 4 5

1. Revenues from sales and services rendered 01 VIL1 37,270,661,401 37,507,656,678 72,233,334,643) 71,267,126,224
2. Revenue deductions 02 VIL2
e o, e B 7,210861,401 37,507,656,678 72,230,34,43 71.267,126,224
4. Cost of goods sold : 1 VIL3 20,569,458,189 24,468,604,026)| §1,841,983,972 44,119,005,918,
{52 o(irr;i;:r)cﬁt from sales and services rendered 20 7,681.203.212 13,000,062,680 20391350671 P
6. Financial income 21 VIL4 63,479,939 152,699,903 99,264,241 216,644,279
7. Financial expenses 22 VILS 453,910,128 260.829.000' 779,819,066 511,740,647

- In which: Interest expenses 23 511,749,847
8. Selling expenses 25 VILS
9. General administration expenses 26 VILS £,248,042,808 5,729,061,133 11,100,536,979 10,131,386,279)|
(I:i I';’;}P“;’;‘ f"z’;“ operniog waam IR =10 49 1,062,730,215 7,201,862,420 8,610,258,867) 16,721,628,459
11. Other income 31 VIL6 338,231,868 118,734,480 655,436,935 225,395,322
12. Other expenses 32 VIL7 3,892,296 8,508,600| 4,531,210 69,736,705
13. Other profits (40 = 31 - 32) 40 334,339,572 110,225,880 50,905,725 155,658,617
14. Total net profit before tax (50 =30 + 40) 50 1,397,069,787 7,312,088,300| 9,261,164,592) 16,877,267,076,
15. Current corporate income lax expense 51 VIL10 131,702,828 1,1?8,293,835‘ ﬂ?ﬁ.195.206] 1,012,594,873
16. Deferred corporate income tax expense 52 VIL11
";’;3‘)"’“"“ alfer enierprise income fax (60 =50 - 511 () 1,265,366,950 613,794,615 ,334,969,386 15,064,692.209
18. Basic earnings per share (*) 70 101.23 613.39 666.81 1,506.49
19. Diluted eamings per share (*) n
Note:  (*) Only applicable to joint stock companies

Prepared by Chief Accountant
Lu Thi Thanh Xuan Bui Thanh Tung




SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, Group 5, To Hieu Ward, Son La Province,

Vietnam.

Tax code: 5500154649

CASH FLOW STATEMENT - QUARTER 2

(By indirect method)
Unit: VND
Accumulated from the beginning of the
year to the end of the second quarter
Items Code | Description 2025 2024
1 2 3 4 5
I. Cash flow from operating activities ‘
1. Profit before tax 01 9,261,164,592 16,877,287,076
2. Adjustments for
- Depreciation of fixed assets and investment real 02 9,273,001, 11 7.893,507.260
property
- Provisions 03
- Foreign exchange gains/losses from revaluation of 04
monetary items denominated In Foreign currencies
- Gains, losses on investing activities 05 (216,644,279)
- Interest expenses 06 511,749,847
- Other adjustments 07 :
3. Qperating profit before changes in working 08 18,534,165,703 25,065,989,904
capital
- Increase, decrease receivables 09 (1,588,503,190) (820,221,284)
- Increase, decrease inventories 10 3,905,483,749 (1,363,758,652)
- Increase, decrea.se in payables (exclusive of interest T (5,121,248,100) (11,361,011,168)
payables, enterprise income tax payables)
- Increase, decrease in prepaid expenses 12 913,493,978 (3,057,261,786)
- Increase, decrease trading securities 13
- Interest paid 14 (511,749,847)
- Enterprise income tax paid 15 (1,181,867,718) (1,089,014,301)
- Other cash receipts from operating activities 16
- Other cash payments for operating activities 17
Net cash flow from operating activities 20 15,461,524,422 6,862,972,866
I1. Cash flow from investing activities
1. Payments for purchases and construction of fixed 21 (720,533,590)
assets and other long-term assets
2. Proceeds from disposal of fixed assets and other 2
long-term assets
3. Loans ‘p‘rov:ded or purchases of debt instruments of 23 (13,000,000,000) (2,500,000,000)
other entities
4. Collections from |
4. Collections from oan‘ ::epa)rmems or resale of debt 24 9.900,000,000 6,000,000,000
instruments of other entities
5. Capital contributions to other entities 25
6. Proceeds from recovery of capital contributions to 2
other entities
7. Proceeds from interests, dividends and distributed 27 110,874 416
profits ik
Net cash flow from investing activities 30 (3,820,533,590) 3,619,874,416




111, Cash flow from financial activities

1. Proceeds from issuance of shares or capital
contributions from owners

31

2. Payments to return contributed capital to owners or
repurchase of issued shares

32
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SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, Group 5, To Hieu Ward, Son La Province,
Vietnam.
Tax code: 5500154649
Items Code | Description 2025 2024
1 2 3 4 5
3. Proceeds from loans 33 1,307,392,000 3,025,895,170
4. Repayment of loans principal 34 (1,536,667,588) (787,087,667)
5. Principal repayments of finance lease liabilities 35
6. Dividends and profits paid to owners 36 (4,499,936,550)
Net cash flow from financing activities 40 (229,275,588) (2,261,129,047)
?tf)t st sakanhsaashali I 11,411,715,244 8,221,718,235
S::l and cash equivalents at the beginning of fiscal 60 2,187.179,047 7,559,535,281
Effect of exchange rate fluctuations on foreign 61
currency translation
Cash and cash equivalents at the end of fiscal year
(70 = 50 + 60 + 61) 70 VIL34 13,598,894,291 15,731,.253.516
Prepared on July 18, 2025
Prepared by Chief Accountant seneral Director
(Signature, full name) (Signature, full name) ] Il name, seal)
0 /
Jlfﬂ Ab = =
M =
: . =
Lu Thi Thanh Xuan Bui Thanh Tung ran Quyet Chien




SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

EXPLANATORY NOTES TO FINANCIAL STATEMENTS
Accounting period from January 1, 2025 to June 30, 2025

I- Operating features
1. Form of ownership: Joint Stock Company
2. Business areas: Construction, manufacturing, services. Manufacturing - Trade and services

3. Business lines: Exploitation, treatment, supply of clean water and domestic water; Construction of civil works:
Production and trading of specialized water construction materials.

4. The typical production and business cycle is 12 months

5. Characteristics of the business activities during the fiscal year that affect the financial statement:
6. Business structure

- List of subsidiaries

- List of joint ventures and associates The Company only invests in VBIC Son La Joint Stock headquartered at No. 55 To
Hieu Street, To Hieu Ward, Son La City, Son La Province. The main business activities of this associate are water
exploitation, treatment and supply. As of the end of the fiscal year, the Company's capital contribution ratio in this
associate is 28.57%, the voting rights ratio and ownership ratio are equivalent to the capital contribution ratio.

- List of affiliated units without dependent accounting legal status. Affiliated units without dependent accounting legal
status

- Yen Chau water supply branch; Totalress: Sub-zone 3, Yen Chau town, Yen Chau commune, Son La province -
Muong La water supply branch; Totalress: Sub-zone 3, Muong La commune, Son La province; - Song Ma water supply
branch; Totalress: Bien Hoa street, residential group 1, Song Ma commune, Son La province; - Bac Yen water supply
branch; House number 22, Sub-zone 3, Bac Yen commune, Son La province; Quynh Nhai water supply branch
Totalress: Muong Giang village, Quynh Nhai commune, Son La province;

- City water supply enterprise No. 1, Alley 43, Group 6 Chieng Le, To Hieu ward, Son La province; - City Water
Supply Enterprise No. 2, No. 116A, Dien Bien Street, To Hieu Ward, Son La Province

- Moc Chau Water Supply Branch, No. 136, Nguyen Luong Bang Street, Moc Chau Ward, Son La Province;

Phu Yen Water Supply Branch, Sub-area 5, Phu Yen Commune,

Son La Province Sop Cop Water Supply Branch, Hua Muong Village, Sop Cop Commune, Son La Province;

Mai Son Water Supply Enterprise Sub-area 20, Mai Son Commune, Son La Province

Thuan Chau Water Supply Branch No. 14, Lo Van Hac Street, Sub-area 7, Thuan Chau Commune, Son La Province

7. Statement on the comparability of information on the Financial Statements (whether they are comparable or not, if they
are not comparable, clearly state the reasons such as change of ownership form, separation, merger, state the length of the
comparison period...) The corresponding figures of the previous year are comparable with the figures of this year.

II- Accounting period and currency used in accounting
1- Annual accounting period The Company's fiscal year begins on January 1 and ends on December 31 each year.

2. Currency used in accounting: VND

I11- Accounting Standards and Accounting system

I. Applicable accounting regime: The Company applies the Enterprise Accounting Regime issued under Circular No.
200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance)

2. Declaration of adherence to Accounting Standards and Accounting regime: The Board of Directors ensures that it has
complied with the requirements of Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regime issued
under Circular No. 200/2014/TT-BTC dated December 22, 2014 as well as circulars guiding the implementation of
accounting standards of the Ministry of Finance in preparing and presenting Financial Statements.

IV- Accounting policies applied in case of continuous business operations

o airsf Sm v 1%
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SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

1. Principles for converting Financial Statements prepared in foreign currency to Vietnamese Dong (In case the accounting
currency is different from Vietnamese Dong); Impact (if any) due to converting Financial Statements from foreign
currency to Vietnamese Dong.

2. Types of exchange rates applied in accounting. Transactions in foreign currencies are converted at the exchange rate on
the date of the transaction. The balance of foreign currency items at the end of the accounting period is converted at the
exchange rate on this date. The exchange rate difference arising is recorded in the Income Statement.

3. Principle of determining the real interest rate (effective interest rate) used to discount cash flows.

4. Principles of recording cash and cash equivalents. Cash and cash equivalents include cash in hand, demand deposits,
short-term investments, highly liquid, easily convertible to cash and subject to little risk of changes in value.

5. Principles of accounting for financial investments

a) Trading securities;

b) Investments held to maturity; Investments held to maturity include investments that the Company has the intention and
ability to hold until maturity. Investments held to maturity include: term bank deposits (including treasury bills,
promissory notes), bonds, preference shares that the issuer is required to repurchase at a certain time in the future and
loans held to maturity for the purpose of earning periodic interest and other investments held to maturity. Investments held
to maturity are recorded from the date of purchase and are initially valued at the purchase price and expenses related to the
purchase of the investments. Interest income from investments held to maturity after the date of purchase is recorded in the
Income Statement on an accrual basis. Interest earned before the Company holds is deducted from the original cost at the
date of purchase. Held-to-maturity investments are measured at cost less allowance for doubtful debts. Allowance for
doubtful debts on held-to-maturity investments is made in accordance with current accounting regulations.

¢) Loans; Loans are determined at original cost minus provisions for doubtful debts. Provisions for doubtful debts on the
Company's loans are made in accordance with current accounting regulations.

d) Investments in subsidiaries; joint ventures, associates; Investments in associates An associate is an enterprise in which
the Company has significant influence but not control over the financial and operating policies. Significant influence is
expressed in the right to participate in making decisions on financial and operating policies of the investee but not control
over these policies. Initial recognition Investments in associates are initially recorded at cost, including the purchase price
or capital contribution plus costs directly related to the investment. In case of investment in non-monetary assets, the cost
of the investment is recorded at the fair value of the non-monetary assets at the time of arising. Dividends of periods before
the investment is purchased are accounted for as a reduction in the value of that investment. Dividends of periods after the
investment is purchased are recorded as revenue. Dividends received in shares are only tracked by the number of shares
increased, not recording the value of the shares received. Provision for losses for investments in associates Provision for
losses for investments in associates is set up when the associate suffers a loss with the provision equal to the difference
between the actual capital contribution of the parties in the associate and the actual equity multiplied by the Company's
capital contribution ratio compared to the total actual capital contribution of the parties in the associate. If the associate is
the subject of the Consolidated Financial Statements, the basis for determining the provision for losses is the Consolidated
Financial Statements. Increases and decreases in the provision for losses for investments in associates that need to be set up
at the end of the fiscal year are recorded in financial expenses.

d) Investment in capital instruments of other entities;
e) Accounting methods for other transactions related to financial investments.

SON LA WATER SUPPLY JOINT STOCK COMPANY

No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649




6. Principles of accounting for receivables Receivables are amounts that can be recovered from customers or other
entities. Receivables are presented at book value minus provisions for doubtful debts. Provisions for doubtful debts are
made for receivables that are overdue for six months or more, or receivables that the debtor is unlikely to be able to pay
due to liquidation, bankruptcy or similar difficulties.

7. Principles of inventory recording:

- Principles of inventory recognition: Inventories are recorded at the lower of cost and net realizable value.

The original cost of inventories is determined as follows:

* Raw materials, tools and equipment: includes purchase costs and other directly related costs incurred to bring the
inventories to their current location and condition.

* Work in progress costs: include costs of main raw materials, labor costs and other directly related costs.

The price of goods sold is calculated by the weighted average method and is accounted for by the regular declaration
method.

Net realizable value is the estimated selling price of inventories in the normal production and business year minus the
estimated costs of completion and the estimated costs necessary to consume them. Provision for inventory price reduction
is made for each inventory item with a cost greater than the net realizable value.

Increases and decreases in the balance of inventory price reduction provisions required to be set up at the end of the fiscal
year are recorded in cost of goods sold.

- Method of calculating inventory value: Average at the end of the period

- Inventory accounting method:

- Method of setting up inventory price reduction provision: The Company's inventory price reduction provision is set up
according to current accounting regulations. Accordingly, the Company is allowed to set up inventory price reduction
provision for obsolete, damaged, or substandard inventory and in cases where the original cost of inventory is higher than
the net realizable value at the end of the accounting period.

8. Principles of recognition and depreciation of fixed assets, financial lease fixed assets, investment real estate: Tangible
fixed assets are stated at original cost minus accumulated depreciation. The original cost of tangible fixed assets includes
all costs that the Company must spend to acquire the fixed assets up to the time the asset is ready for use. Expenses
incurred after initial recognition are only recorded as an increase in the original cost of fixed assets if these expenses
certainly increase future economic benefits from the use of that asset. Expenses incurred that do not satisfy the above
conditions are recorded as production and business expenses in the year.

When tangible fixed assets are sold or liquidated, the original cost and accumulated depreciation are written off and the
profit or loss arising from the liquidation is recorded as income or expenses in the year. Tangible fixed assets are
depreciated using the straight-line method based on their estimated useful lives. The depreciation years of tangible fixed
assets are as follows:

Type of fixed asset ~ Number of years

Buildings, structures 3 - 32

Machinery and equipment 3 - 25

Vehicles and transportation equipment 4 - 26

Management equipment and tools 3 - 6

Other fixed assets 20

- Tangible fixed assets are presented at cost less accumulated depreciation.
The cost of tangible fixed assets includes the purchase price and all other directly attributable costs necessary to bring the
asset to the condition ready for its intended use.
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- Principles of recording intangible fixed assets Land use rights: Intangible fixed assets represent the value of land use
rights and are presented at original cost minus accumulated depreciation. Land use rights are allocated by the straight-line
method based on the time of land use. (This section is for descriptive purposes only) Intangible assets created internally by
the enterprise - Research and development costs (if applicable) Costs for research activities are recorded as costs of the
fiscal year (operating period) in which the costs are actually incurred.

Intangible assets created internally by the enterprise arising from the development stage are only recorded when the
following conditions are satisfied:

« The assets created can be identified (such as computer software and new production processes);

« It is certain that future economic benefits will be obtained from the assets; and

+ The costs of developing the assets can be reliably determined.

Internally generated intangible assets are amortized using the straight-line method over their estimated useful lives. In
cases where internally generated intangible assets cannot be recognized, research and development costs are recognized in
profit or loss in the fiscal year (operating period) in which they are incurred. Patents and trademarks: Patents and
trademarks are initially recorded at purchase price and amortized using the straight-line method over their estimated useful
lives.

- Principles for recording investment real estate: Investment real estate includes land use rights and factories, architectural
objects held by the company for the purpose of earning profits from leasing or waiting for appreciation. Investment real
estate for lease is presented at cost less accumulated depreciation. Investment real estate waiting for appreciation is
presented at cost less impairment. The cost of purchased investment real estate includes the purchase price and directly
related costs such as legal consulting fees, registration tax and other related transaction costs. The cost of self-built
investment real estate is the final settlement value of the project or directly related costs of the investment real estate. (This
section is for descriptive purposes only) Investment real estate for lease is depreciated using the straight-line method over
its estimated useful life of X years.

The company does not depreciate investment real estate held for appreciation.

9. Accounting principles for business cooperation contracts.

10. Accounting principles for deferred corporate income tax.

11. Accounting principles for prepaid expenses. Prepaid expenses include actual expenses that have been incurred but are
related to the results of production and business activities of many accounting periods. The Company's prepaid expenses
are the expenses for applying for a license to exploit surface water, groundwater and wastewater into water sources. These
expenses are allocated over the licensing period of 10 years from the date of licensing.

12. Principles of accounting for payables: Payables and payable expenses are recorded for amounts payable in the future
related to goods and services received. Payable expenses are recorded based on reasonable estimates of the amount
payable. The classification of payables as payables to suppliers, payable expenses and other payables is made according to
the following principles:

* Payables to suppliers reflect payables of a commercial nature arising from transactions of purchasing goods, services,
assets and the seller is an independent entity from the Company;

* Payable expenses reflect payables for goods and services received from the seller or provided to the buyer but not yet
paid due to lack of invoices or insufficient accounting records and documents, and payables to employees for vacation
wages, production and business expenses that must be accrued;

» Other payables reflect non-commercial payables, not related to the purchase, sale, or provision of goods and services.

Liabilities and payables are classified as short-term and long-term on the Balance Sheet based on the remaining term at the
end of the fiscal year.

13. Principles for recording loans and financial lease liabilities.

14, Principles of recognition and capitalization of borrowing costs. Borrowing costs include interest and other costs
incurred in connection with borrowings. All borrowing costs incurred during the year are recognized as expenses when
incurred.

15. Principle of recording payable expenses.
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16. Principles and methods of recording provisions for payables: Provisions for payables are recorded when the Company
has a present obligation as a result of a past event, and it is probable that the Company will be required to settle this
obligation. Provisions are determined based on the Board of Directors' estimate of the expenditure required to settle this
obligation at the end of the operating period.

17. Principles of recognizing unrealized revenue.

18. Principles of recording convertible bonds.

19. Principles of recording equity:

- Principles for recording owners' capital contributions, capital surplus, convertible bond options, and other owners' capital.
Owners' capital contributions

Owners' capital contributions are recorded according to the actual capital contributed by shareholders. Capital for basic
construction investment

Capital for basic construction investment reflects the current amount and the increase and decrease of the Company's
capital for basic construction investment. The Company's capital for basic construction investment is formed by the State
budget or a superior unit. The Company's capital for basic construction investment is used for investment in new
construction, renovation, expansion of production and business facilities and purchase of fixed assets for technological
innovation.

- Principles for recording asset revaluation differences:

- Principles for recording exchange rate differences: Exchange rate differences arising during the year from foreign
currency transactions are recorded in financial income or financial expenses. Exchange rate differences due to revaluation
of foreign currency items at the end of the accounting year after offsetting the increase and decrease are recorded in
financial income or financial expenses.

- Principle of recording undistributed profits: Profit after corporate income tax is distributed to shareholders after setting
aside funds according to the Company's Charter as well as the provisions of law and approved by the General Meeting of
Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in undistributed profit after tax that may
affect cash flow and the ability to pay dividends such as interest from revaluation of assets contributed as capital, interest
from revaluation of monetary items, financial instruments and other non-monetary items.

Dividends are recorded as liabilities when approved by the General Meeting of Shareholders.

20. Principles and methods of revenue recognition: Revenue from the sale of goods

Revenue from the sale of goods is recognized when the following conditions are simultaneously satisfied:

* The company has transferred the majority of risks and benefits associated with ownership of the goods to the buyer;

* The company no longer holds the right to manage the goods as the owner of the goods, or the right to control the goods;

* Revenue is determined relatively reliably. When the contract stipulates that the buyer has the right to return the purchased
goods under specific conditions, revenue is only recognized when those specific conditions no longer exist and the buyer is
not entitled to return the goods (except in cases where the customer has the right to return the goods in exchange for other
goods or services);

* The company has or will receive economic benefits from the sale transaction;

+ The costs related to the sale transaction can be determined. Revenue from the provision of services Revenue from the
provision of services is recognized when the following conditions are simultaneously satisfied:

« Revenue is determined relatively reliably. When a contract provides that the buyer has the right to return the purchased
service under specific conditions, revenue is recognized only when those specific conditions no longer exist and the buyer
has no right to return the service provided;

» The Company has or will obtain economic benefits from the transaction;

* The portion of the work completed at the reporting date can be determined;

« The costs incurred for the transaction and the costs to complete the service transaction can be determined. In case the
service is performed over several periods, the revenue recognized in the period is based on the results of the work
completed at the end of the accounting period. Interest Interest is recognized on the basis of time and the actual interest

rate for each period.
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- Sales revenue: Sales revenue is recognized when all five (5) following conditions are satisfied:
(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the goods; (b) The

Company no longer retains ownership or control over the goods;
() The amannt af revenne ran he meacnred reliahlv:
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(d) It is probable that the economic benefits associated with the transaction will flow to the Company; and
(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

- Revenue from rendering of services: Revenue from a transaction relating to the rendering of services is recognised when
the outcome of the transaction can be reliably measured. In the case where a transaction relating to the rendering of
services involves several periods, revenue is recognised in the period based on the outcome of the work completed at the
date of the Balance Sheet of that period. The outcome of a transaction relating to the rendering of services is recognised
when all four (4) of the following conditions are met:

(a) Revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the entity;

() The stage of completion of the transaction at the date of the Balance Sheet can be measured reliably; and
(d) The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

- Financial income: Interest on deposits is recorded on an accrual basis, determined based on the balance of deposit
accounts and the applicable interest rate (if any and the interest on deposits is considered material). Interest on investments
is recorded when the Company has the right to receive the interest (if any and the interest on investments is considered
material).

- Construction contract revenue: Revenue from the Company's construction contracts is recognized in accordance with the
Company's accounting policy on construction contracts.

When the outcome of a construction contract can be estimated reliably, revenue and costs related to the contract are
recognized in proportion to the stage of completion of the contract activity at the end of the accounting period, calculated
as a percentage of the cost of work incurred at the end of the accounting period compared to the estimated total contract
costs, except where this cost is not equivalent to the completed construction volume. This cost may include Totalitional
costs, compensation and performance bonuses as agreed with customers. When the outcome of a construction contract
cannot be estimated reliably, revenue is recognized only to the extent of contract costs incurred for which reimbursement is
relatively certain.

- Other income

21. Accounting principles for revenue deductions

22. Principles of accounting for cost of goods sold.

23. Principles of financial cost accounting:

24. Principles of accounting for sales costs and business management costs.
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25. Principles and methods of recording current corporate income tax expenses and deferred corporate income tax
expenses. - Corporate income tax represents the total value of current tax payable and deferred tax.

- Current tax payable is calculated based on taxable income in the year. Taxable income differs from pre-tax profit
presented in the Income Statement because taxable income does not include income or expenses that are taxable or
deductible in other vears (including losses carried forward. if anv) and in Totalition does not include non-taxable or non-
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deductible items.

- Deferred income tax is calculated on the differences between the book value and the tax base of assets or liabilities in the
financial statements and is recorded using the Balance Sheet method. Deferred tax liabilities are recognised for all
temporary differences while deferred tax assets are recognised only to the extent that it is probable that future taxable
profits will be available against which the temporary differences can be utilised.

- Deferred tax is measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled. Deferred tax is recognised in the income statement and is recognised in equity except when it relates to items
charged or credited directly to equity.

- Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

- The determination of the Company's income tax is based on current tax regulations. However, these regulations change
from time to time and the final determination of corporate income tax depends on the results of the examination by the
competent tax authority.

26. Other accounting principles and methods.
V. Applicable accounting policies (in case the enterprise does not meet the going concern assumption)

1. Are long-term assets and long-term liabilities reclassified as current? Yes

2. Principles for determining the value of each type of asset and liability (according to net realizable value, Recoverable
amount, fair value, current value, current price...)
3. Principles of financial handling for:

- Provisions;
- Differences in asset revaluation and exchange rate differences (still reflected on the Balance Sheet — if any).
VL. Totalitional information for items presented in the Balance Sheet

01. Cash Unit: VND
Items End of quarter Beginning of the quarter
SR & ' 626,857,083 60416000
- Bank deposi_t 5491,932,819 2,126,763,047
- Cash is transferring
Total 6,118,789,902 2,187,179,047
02. Financial investments
a) Trading securities
End of quarter Beginning of the quarter
Items i Hi ical 2o
e Fair value Provision i Fair value Provision
Cost Cost
- Total stock value
(details of each type of
stock accounting for 10%
or more of the total stock
value)
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- Total bond value (details

of each type of bond
accounting for 10% or
more of the total bond
value)

= Other investments
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- Reasons for change for each investment/type of stock, bond

About quantity:
About value:

b) Investments held to maturity

Items

End of quarter

Beginning of the quarter

Histori_cal Cost Book value

Historical Cost Book value 3

bl) Short term

- Term deposits

18,900,000,000{

- Bonds

- Other investments
b2) Long term

- Term deposits

- Bonds

- Other investments

voting rights ratio)

¢) Investment in capital contribution to other units (details for each investment according to the capital holding ratio and

End of quarter Beginning of the quarter
Items rical 2
Historical Cost Provision Fair value Hisg;s ‘ca Provision Fair value
- Investment in o =i | BT
subsidia:rie_s_ ps g 1
- Investment in _;ou"lt 10,000,000,000 10,000,000,000
ventures and associates; iyl | | | SSURPURMN | o 5 i
- Investment in other
units;

- Summary of operations of subsidiaries, joint ventures and associates during the period;
- Significant transactions between the enterprise and subsidiaries, joint ventures and associates during the period
- If the fair value cannot be determined, explain the reason.

03. Accounts receivable from customers

Items

a).Sho.njt-en: receivables from customers

receivables
- Other customer receivables

End of

- Details of customer receivables accounting for 10% or more of total customer

quarter Beginning of the quarter

11,860,350,796 11,475,755,272

b) Long-term receivables from customers (similar to short-term)

c) Receivables from customers who are related parties (details of each subject)

04. Other receivables

End of quarter

Beginning of the quarter

Items

a) Shoﬁ -term

_ Value Provision

Value Provision

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
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- Receivables from equitization;

- Dividends and profits receivable;
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- Receivable from employees;

- Deposits and collaterals

- Payments on behalf of others;

34,986,000

280,165,188

31,298,000

- Other receivables.

637,718,520

321,194,800

583,185,068

b) Loﬁg_tenn




- Reﬁcivables from equitization;

: Divitjends and profits receivab_l-e:

- Receivable from emplé)}-'ees;

- Deposits and collaterals

- Loan;

- Payments 611 behalf of others;

- Other receivables.

Total

961,869,708

935,677,868

05. Assets pending resolution (Details of

each type of missing asset)

End of quarter

Beginning of the quarter

Items

Quantity

Value

Quantity Value

;) Cash;

b) Inventories;

¢) Fixed assets;

d) Other assets.

06. Bad debt

End of quarter

Beginning of the quarter

Items
Historical Cost

Total value of receivables,
loans that are overdue or
not overdue but unlikely
to be recovered (including
details of overdue time
and value of receivables,
overdue loans by each
subject if the receivables
by each subject account
for 10% or more of the
total overdue debt)

Recoverable

am

Debtor
ount

Historical
Cost

- Information on fines,
late interest receivables...
arising from overdue
debts but not recorded as
revenue;

- Ability to recover
overdue receivables.

Recoverable
amount

Debtor

Total
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07. Inventories
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End of quarter

Beginning of the quarter

Items

Historical Cost

Provision

H

istorical Cost !_’_rqv_i.flon_ M

- Goods in transit

- Raw rﬁizterialg

10,401,933,545

322,705,703

322,705,703

" 14,157,342,042

- Tools, instruments

719,405,107

772,598,447

- Work in [:Jrég}éss ;

- Finished product

-_Gi}ods sent for sale

- Bonded warehouse goods

- Real estate goods

Total

11,121,338,652

322,705,703

14,929,940,489]




- Value of stagnant, poor, degraded inventory that cannot be sold at the end of the period; Causes and solutions for
stagnant, poor, degraded inventory

- Value of inventory used as collateral to secure payable debts at the end of the period;

- Reasons for Totalitional provisioning or reversal of inventory price reduction provisions.

08. Long-term work in progress

End of quarter Beginning of the quarter
Items
Historical Cost Recaverahis Historical Cost Recoverable amount
amount s
a) Long-term unfinished production and
business costs (Details for each type, stating
reasons why they are not completed within a
normal production and business cycle)
Total
Items End of quarter ~ Beginning of the quarter
b) Unfinished basic construction (Details for
projects accounting for 10% or more of the
total basic construction value)
- Procurement;
- Capital construction; 7,179,352,236| 11,995,341,316
- Repair.
Total 71 79.352.235| 1 1,995.341,315|
09. Increase and decrease of tangible fixed assets
Managem :
Vehicles and EM| perennial| cture
Machinery 4 ent Other
Buildings, transportati i plants, | invested :
Item and equipmen 3 tangible Total
structures . on working | and built
equipment ; tand fixed assets
equipment toike animals | by the
e, b __far_ | State 3
Historical Cost
Beginning balance 54,672,665,847 15?,757.030.9691 141,865,301,008| 818,947,377 355,123,945,201
- Purchased within the | Bl T T = 3 e
year - - - ik
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- Completed construétion S S S = 4
ke 2,294,760,591 10,541,446,556 12,836,207,147
- Other increases : B A
- Switch to investment real| i i * (B
estate ——it AR
- Liquidation, sale
= Other discounts
End of year balance 56,967,426,438( 157,850,568,969| 152,406,747,564| 818,047,377 368,043,690,348
Accumulated = Eoi e 5 SIS G i N R I | i
|depreciation | ey . ks L :
Beginning balance 42,829,051,711(144,203,412,777| 80,259,692,580| 789,930,717 268,082,087,785
- Depreciation during the oo A | R - — i = o
b | 1,441,348,727 2_.16?.421.‘15_71% ; 5,657,048,921 ‘{.132.2?0 _ | 9,273,001,111
- Other increases
- Switch to investment real A
estate o —sacd =4
- Liquidation, sale
- Other discounts i S s g
End of year balance 44,270,400,438| 146,370,833,970|  85,916,741,501| 797,112,987, 277,355,088,896
Residualvalue | : o




- At the beginning of the

11,843,614,136 13,563,618,192| 61,605,608.428| 29,016,660

87,041,857 416

year
- At the end of the year 12,697,026,000] 11,479,734,999| 66,490,006,063] 21,834,390 90,688,601,452
- Remaining value at the end of the year of tangible fixed assets used as mortgage or pledge to secure loans:
- Historical Cost of fixed assets at the end of the year that have been fully depreciated but are still in use:
- Historical Cost of fixed assets at the end of the year awaiting liquidation:
- Commitments to purchase and sell tangible fixed assets of great value in the future:
- Other changes in tangible fixed assets:
10. Increase and decrease of intangible fixed assets
Compute | Licenses Other
Item L:::;l::‘e P"::;I::ng Cop:; :ingtllt, Trademark rp and intangible Total
P software |franchises assets
—Historiul Cost 8
Beginning balance | e R i
- Purchased within the
o % 8 il 3 e -
- Created from within
the business =ot S
- Increase due to
business consolidation
- Other increases 3 -
- Liquidation,sale | | B T LS . s 1. 5
- Other discounts =T | %2 i
End r;ll'year balance | A 7 ] Y il
A-t.‘t.‘l.ll‘l.'llliﬂg S ) .
depreciation
Beginning balance Sad &
- Depreciation during
the year GriN| e v = |
11/25
SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649
o Olhﬂ' increases % A7 F. - R % Sl T 5 "3
:.Liqadation sale 5 3 X
--Otherdiscounts = ;. BEET SRENN %
End of year balance 2 8 T SR T
_R_e;dual value iy s i y E
- Atthebeginningof | | i ¥ s
the year
- Atthe end of the year | ; ¥
- Remaining value at the end of the period of intangible fixed assets used as mortgage or pledge to secure loans:
- Historical Cost of fully depreciated intangible assets still in use:
- Data explanation and other explanations:
11. Increase and decrease of financial leased fixed assets
- Vehicles and o Other
e | B | e, ol 2| angive [ (20 |
n equipment fixed assets

-H_i_storical Cost

and tools

Beginning balance

- Financial lease during
the year

- Purchase of financial
leased fixed assets

:_ther increases

— = ey A"



- Return of leased fixed
assets

- Other discounts

End of year balance

Accumulated
depreciation

Beginning balance

- Depreciation during the

year
- Purchase of financial
leased fixed assets

- Other increases

- Return of leased fixed
[assets

- Other discounts

End of year balance

Residual value

- At the beginning of the
year

- At the end of the year

* Totalitional rentals are recognized as expenses during the year:
* Basis for determining Totalitional rent:
* Lease renewal or right to purchase the asset:

12. Increase and decrease in investment real estate

Item

First quarter number

Decrease in the
quarter

Increase in the
quarter

Quarterly numbers

a) Investment real estate for rent

Historical Cost

SON LA WATER SUPPLY JOINT STOCK COMPANY
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- Land use rights
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- Home

- House and land use rights

- fnfrastrucmre

Accumulated depreciation

- Land use rights

- Home

- House and land use rights

- Infrastructure

Residual value

- Land use rights

- Home

- House and land use rights

- Infrastructure

b) Investment real estate held for price
increase

Historical Cost

- Land use rights

- Home

- House and land use righté_

- Infrastructure

Loss due to impairment

- Land use rights

- Home

- House and land use rights

- Infrastructure




Residual valué :

- Land use riéhts

- Home

- House and land use_ri-ghts

- Infrastructure

- The remaining value at the end of the period of the investment real estate used as mortgage or pledge to secure the loan;
- Historical Cost of investment real estate has been fully depreciated but is still rented out or held waiting for price

- Data explanation and other explanations.

13. Prepaid expenses

Items
a) Short-term (details by item) e =
- Prepaid expenses for fixed asset operating lease;

- Tools and equipl:ném used;

End of quarter

Beginning of the quarter

393,458,530

393,458,530

- Borrowing costs;

- Other items (detail if large value).

b) Long term

- Business establishment costs

SON LA WATER SUPPLY JOINT STOCK COMPANY
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- Insurance costs;

- Other items (detail if large value).

393,458,530

393,458,530

 12,014,062,184

12,927,556,162

12,014,062,184

12,927,556,162

Total

12,407,520,714

13,321,014,692

14. Other assets

Items

a) Short-term (details for each item)

b) Long-term (ci;:tails for each item)

End of quarter

Beginning of the quarter

Total

15. Loans and financial leases

End of quarter

During the quarter

Beginning of the quarter

Items Amounts deemed

Increase
irrecoverable

Value

5 ;Shon-teﬁ-:i- loans

Loan for ODA Town
Project

JBIC Moc Chau
Project Loan

Reduce

Value

Amounts deemed
irrecoverable

JBIC Yen Chau Project
Loan

Short-term loans—ﬁnr
employees

25,299,669,390

b) Long-term loans

Loan for ODA Town |
Project

1,307,392,000|

1,536,667,588

25,528,944,978

JBIC Moc Chau
Project Loan

[UBIC Yen Chau Project
Loan

Chieng Ngan Project
Loan

Total 25,299,669,390

1,307,392,000|

1,536,667,588|
L

¢) Financial leasing debts

25,528,944,978|




This quarter Last quarter
Term Total finance Principal Total finance Principal
Pay rent Pay rent
lease payments repayment |lease payments repayment
- 1 year or less 1 >
-Over l yearto 5 O [ i e g
years R | 2 E ES
- Over 5 years
d) Overdue and unpaid loans and financial lease debts
g End of quarter Beginning of the quarter
em
X Origin Interest Origin Interest
- Get a loan:
- Financial lease debt:
- Reason for non-payment
Total
d) Detailed explanation of loans and financial lease debts to related parties
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16. Trade payables
End of quarter Beginning of the quarter
Items
Value Number of debtors Value Number of debtors
- Payable to oﬁ'};ﬂities : i I _ ¥
a) Short-term trade payables 92,013,347 1,566,050,300
- Details for each subject accounting for | o ] =
10% or more of the total payable | L A S
b) Long-term trade payables (similar
details to short-term)
Total 92,013,347 1,566,050,300
c) Unpaid overdue debt M
- Details of each subject accounting for
| 10% or more of the total overdue; TR iy . Lt
- Other objects
- ——t !
d) Payable to related parties (details for
each entity)
17. Taxes and other payments to the state
Blosis Beginning of the ount payable in | Amount actually End of quarter
: quarter the quarter paid in the quarter e
a) Must be paid (details for each type of
tax) L LI Ll e i
- Value Added Tax (345,335,752) 2,333,810,767 1,382,250,966 606,224,049
- Special consumption tax
- Import and Export Duties
- Corporate income tax 681,867,718 926,195,206 1,181,867,718 426,195,206
- Personal income tax 104,673,000 860,603,221 907,704,340 57,571,881
- Natural Resource Tax 219,052,980 1,209,172,720 1,294,602,480 223,623,220
- Land and Housing Tax and Land Rent 16,978,699 38,040,689| 73,730,452
- Other taxes P ¥ : 150000000 15000000
- Fees, charges and other payables 145,866,116 277.0&0.9201 350.347.248' 72,079,788
Total 823,102,761 5,749,883,523] 5,206,003,204| 1,089,517,427
b) Receivables (details by tax type) .
- Value Added Tax ' L i




- Special consumption tax

- Import and Export Duties

- Corporate income tax

- Personal income tax

- Natural Resource Tax_ '

- Land and Housing Tax and Land Rent

- Other tan:.es

18,711,064

SON LA WATER SUPPLY JOINT STOCK COMPANY
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- Fees, charges and other payables

Total

18,711,064

18. Expenses payable

Items

End of quarter

Beginning of the quarter

a) Short term

Advanoe-paymem of salary expen;s d_mng leave

- Costs d;sring downtime

- Provisional pmvisiona].e.ost of goods and finished real estate products sold

- Other provisions

b) Long term

- Interest

- Other -if-‘ems (details of each item)

Total

19. Other payables

Items

End of quarter

Beginning of the quarter

a) Short term

- Surp]us-assets awaiting resolution

- Union fees

- Social insurance

242,921,535/

- Healfﬁ insurance

2173867
(103,728)

- Unemployment insurance

237,176

- Must return equitization

9,750,000

9,750,000/

- Accept short-term deposits and bets

- Dividﬂas, profits payable

- Other payables

771,712,735

7,000,380,434

Total

7,424,384,276)

7,107,672,665|

b) Long-tci'-r_n (detail_s for each item)

- Acceﬁt deposits and long_-tl:n'n bets

- Other payables

Total

¢) Unpaid overdue debt (details of each item, reasons for unpaid overdue debt)

20. Unrealized revenue

s Items

End of quarter

Beginning of the quarter

|a) Short term

- Revenue received in advance;

Revenue from traditional customer programs;

- Other unrealized revenue.

Total




b) Long term

- Revenue received in advance;

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649
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- Other unrealized revenue,

Total

¢) Possibility of not being able to perform the contract with the customer (details of
each item, reasons for inability to perform).

21. Bonds issued
21.1. Regular bonds (details by type)

End of quarter Beginning of the quarter
Item
’ Value Interest rate Term Value ln::::st Term

a) Bonds issued

- Type issued at par
value;

- Discounted issue
type:

- Type of issue with
extra.

) Tota_l

b) Detailed
explanation of bonds
held by related parties
(by type of bond)

Total

21.2. Convertible bonds

a. Convertible bonds at the beginning of the period:

- Issuance date, original term and remaining term of each type of convertible bond;
Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the principal value of each type of convertible bond;
- The value of the principal and stock option portion of each type of convertible bond.
b. Totalitional convertible bonds issued during the period:

- Time of issue, original maturity of each type of convertible bond;

Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the principal value of each type of convertible bond;
- The value of the principal and stock option portion of each type of convertible bond.
c. Convertible bonds converted into shares during the period:

- Number of each type of bond converted into shares during the period; Number of Totalitional shares issued during the

period to convert bonds;

The principal value of convertible bonds is recorded as an increase in equity.

d. Mature convertible bonds are not converted into shares during the period:

- Number of each type of matured bonds not converted into shares during the period;
- The principal value of the convertible bond is returned to the investor.

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

e. Convertible bonds at the end of the period:
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- Original term and remaining term of each type of convertible bond;
Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into shares of each type of convertible bond;

- Discount rate used to determine the principal value of each type of convertible bond;
- The value of the principal and stock option portion of each type of convertible bond.

g) Detailed explanation of bonds held by related parties (by type of bond)

22. Preferred shares classified as liabilities
- Face value;
- Issued subjects (management, officers, employees, other subjects);

Buyback terms (Time, buyback price, other basic terms in the issuance contract);

- Value repurchased during the period;
- Other explanations.

23. Provisions for payables

a) Short term

= Product wa.rranty reserve;

__ Endofguaner

[ Beginning of the quarter

- Construction warranty reserve;

- Restructuring reserve;

- Other payable provisions (Periodic fixed asset repair costs, environmental restoration |
costs...)

2 Total

b) Long term
Product warranty reserve;

- Construcnon warranty reserve;

- Restructuring reserve;
- Other payable provisions (Periodic fixed asset repair costs, environmental restoration |
Costs...)

Total

24. Deferred tax assets and deferred tax liabilities

Items

End of quarter

Beginning of the quarter

- Corporale income tax rate used to determme lhe value of deferred income tax assets

a- Deferred income tax nssets

- Deferred income tax assets related to deductible temporary differences

- Deferred income tax nssets relaled to unused tax Iosses

- Deferred income tax assets related to unused tax incentives

- Corporate income tax rate used to determine deferred income tax payable

- Deferred income tax liabilities arising from taxable temporary differences

Amount uf'fset agamst dcferred income tax payahle

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

b- Deferred income ux pnyahle
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- Amount offset against deferred income tax assets

25. Equity
a- Equity fluctuation comparison table

Asset
Other |revaluat
owners' ion
equity | differen
e

Bond
conversion
option

Owner's
equity

Capital

Items
surplus

Exchan

ge rate

differen
ce

Undistribut
ed net
profit and
funds

Other

P Total

R GING A 3 b S8 5

6

7




Last year's opening
balance

- Capital increase in
revious year

= PTOTU I previous |
vear — - = =
- Other increases

- Decrease in capital
in previous year

- Loss in previous year

g Other discoun-ts

Beginning balance of

thisyear - ool
- Capital increase this
year

- Profit this year

2;.?89,858,243

129,789,888,243

24,998,720,000

8,334,969,386)|

9,090,741,234

- Other increases

- Reduce capital this
year

12,667,065,378

13,422,837,226

- Loss this year

- Other discounts _

Balance at the end of

this vear T

25,457,792,251

150,456,512,251

b- Details of owner's investment capital

Items

End of quarter

Beginning of the quarter

- Contributed capital of parent company (if it is a subsidig_ry}

- Capital contributions of other entities

Total

¢- Capital transactions with owners and dividend distribution, profit sharin

Items

This quarter

Last quarter

- Own_c.r'.s_equity

+ Begi-ﬁning capital contribution

+ Capital increase during the year

+ Capitél contribution decreased during the year

+ Year-end capital contribution
- Dividends, distributed profits

d. Stocks

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649
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Items

End of quarter

- Number of shares registered for issuance

Beginning of the quarter

Number of shares sold to the public

+ Common stock

+ Preferred shares (classified as equity)

- Number of shares repurc@ (treasury ;hares)

+ Common stock

+ Preferred shares (clas.';iﬁed as equity)

Number of shares outstanding

+ Common stock

[+ Preferred shares (classified as equity)

* Qutstanding share value:

d- Dividends
- Dividends declared after the end of the accounting year

+ Dividends declared on common stock:
+ Dividends declared on preferred stock:




- Unrecorded cumulative preferred stock dividends

e- Corporate funds

- Development investment fund:

- Business arrangement support fund

- Other equity funds:

g- Income and expenses, profits or losses are recorded directly in equity according to the provisions of specific
accounting standards:

26. Asset revaluation difference

RO T 2 Items T This quarter Last quarter
Reasons for changes between the beginning and end of year numbers (in what cases is ; A
the revaluation, which assets are revalued, according to which decision?...).

27. Exchange rate difference

. Items This quarter Last quarter
= EXCNAnge rate QIfTerence aue 1o CONVErsIon of TManciar STalements prepared i roreign | T T = SEsiaaE T =
leurrency. into VNI - : f — = alea — P S S SR e -2
- Exchange rate differences arise due to other reasons (specify the reason)
28. Funding sources

Items _ This quarter Last quarter

- Funding provided during the year

- Career expenses

- Remaining funds at the end of the .yea.r

29, Items off the Balance Sheet
a) Leased assets: The total future minimum lease payments of non-cancelable operating leases over the terms
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Items At | End of quarter Beginning of the quarter

- 1 year or less;

- Over | yearto 5 y;aérs;

- 6ver § years;

b) Assets kept for safekeeping: Enterprises must explain in detail the quantity, type, specifications, and quality at the end
of the period:
Product code | Product name Type, specification, quality ~ Unit Quantity

- Goods and materials received for |

|safekeeping, processing, and consignment: T T “ : |
- Goods accepted for sale, consignment,

pledge, mortgage:
¢) Foreign currencies of all kinds: Enterprises must explain in detail the quantity of each type of foreign currency
calculated in original currency. Monetary gold must present the volume in domestic and international units of Ounce, and
explain the value calculated in USD.

d) Monetary gold: Enterprises must explain in detail the Historical Cost, quantity (in international units) and types of

monetary gold.
d) Bad debts that have been resolved: Enterprises must explain in detail the value (in original currency and VND) of bad

debts that have been resolved within 10 years from the date of resolution according to each subject and reason for the

deletion of bad debts from the accounting books.
¢) Other information on items outside the Balance Sheet

30. Other information is explained and explained by the enterprise itself.

VII - Totalitional information for items presented in the Income Statement
1. Total sales and service revenue (Code 01)
Items This quarter ~ Last quarter




a. Revenue

- Sales revenue 72,071,361,747
- Service revenue 7 o 160,121,044
- Construction contract revenue -
+ Revenue from construction contmcts is recognized in the penod & Wis
+ Total cumulative revenue of construction contracts recorded up to the date of
financial statement preparation;
Total 72,231,482,791
b) Revenue to related parties (details for each subject) - - TR, e :
¢) In case of recording revenue from asset Ieasing as the total amount received in } %
advance, the enterprise must further explain to compare the difference between
recording revenue by the method of gradually allocating over the lease term; the
possibility of decline in future profits and cash flows due to recording revenue for the
: bond to b
2. Revenue deductions (Code 02)
Items This quarter Last quarter
- Trade discount . -
A Discount on sales -2 Skl = S ) ke
- Retumed goods _ :
Total
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3. Cost of goods sold (Code 11)
Items This quarter Last quarter
- Cost of goods sold ' 51,841,983,072 . I
- Cost of finished products sold s - Tt By
In which: Pre-deducted cost of goods and finished real estate products sold includes:
+ Prepaid expense items 1 S
Pre deducted value into the cost of each item
+ Estimated time of cost incurred. _ .
- @ of services prowded 3y
- Remnmmg velue, transfer and liquidation costs of investment real estate _ _ =
- Investment real estate business costs . w ]
- Value of i inventory lost durmg the period R ] L i
- Value of each type of i inventory lost beyund the norm durmg the period o o3
B PI‘OVISIOII for mventory pnce reductlon R i
- Amounts recorded to reduce cost of goods sold Sali
Total 51,841,983,972
4. Financial revenue (Code 21)
Items . $hs This quarter i Last quarter
- Interest on deposits and loans
- Profit from sale of ir investments e
- Dividends, profits shared . SR
- Exchange rate difference profi t - i ey A
- Interest on deferred payment sales, » payment dnsceug ¥ PRSI ] o
- Other financial revenue i ik W s o
Total 99,264,241
5. Financial expenses (Code 22)
Items This quarter Last quarter

-.Loanimcrest

Payment discount, deferred sales interest

- Losses from li l|qu:dat:on of financial mvestments




- Excha.nge rate dlffcrénoe loss

- Provision for devaluanon of trading securities and mvestment losses
- Other financial costs 779,819,066

- Financial expense deductions.

Total 779,819,066

6. Other income

Items _ | This quarter | Last quarter

- Liqui-dalioﬁa sale of fixed assets;

- Profit frorn asset reva]uanon‘

- Fmes collected

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

- Tax reduction;

- Other items. . ] 655,436,935
Total 655,436,935
7. Other costs
Items This quarter Last quarter

- Remalmng value of fixed asscls and costs of Ilquldatmn and sale of ﬁxcd assets;
- Loss due to asset revaluatlon,

- Flnes,
- Other items. : 4,531,210 :
Total 4,531,210

8. Selling expenses and business management expenses

Items This quarter Last quarter
a) Business mauagement expens;sEt_l;red durmg the penod . : ”5.2_03.?46.953 _ :
- Details of items accountmg for 10% or more of total business manugemﬂ{t_costs | 11,101,873,479 =
- Other admm:mauve expenses. ST ] 11,101,873,479 =

b) Seilmg expenses mcurred dunng the penod

- Details of items accoummg for 10% or more of total sales costs;

- Other selling expenses.

¢) Amounts recorded to reduce sellmg cxpenses and business management expenses X .1'336.500

- Reversal of pmduct and goods warranty prows:ons,

- Reversal ofresu'uctunng provisions and other provisions;

- Other deductmns . ¥ B 1.338..')TOF

9. Production and business costs by factor

Items This quarter Last quarter
- Cost of ra\_.v;ﬂ;:nals ¢ . : 9,315,808,743 3
- Labor costs 8 i 22,63i.590.194 P e 7
- Fixed asset depreciaﬁon costs j S 9273001111 N __ s GRS
- Oulsour-cing service costs 1R = ol BT h a ia _ 3,609,662,309 = N
- Other expenses in cash g Y3 - =3 9,729,821,705
Total 54,559,984,062
10. Current corporate income tax expense (Code 51)
Items This quarter Last quarter
|- Corporiﬁﬁmx expense calculated on current year taxable income B ?26.196.206 b
Adjust corporate income tax expenses of previous years into current income tax
expenses of this year - e e SPRVTLEE s N =
- Total current corporate income tax expense 926,195,206

11. Deferred corporate income tax expense (Code 52)

e Ttems _ [ Thisquarter | Lastquarter |




- Deferred corporate income tax expense arising from taxable temporary differences

- Deferred corporate income tax expense arising from the reversal of deferred income

SON LA WATER SUPPLY JOINT STOCK COMPANY
No. 55, To Hieu Street, To Hieu Ward, Son La Province, Vietnam.
Tax code: 5500154649

- Deferred corporate income tax income arising from deductible temporary differences

- Deferred corporate income tax income arising from unused tax losses and tax
incentives

- Deferred corporate income tax income arising from the reversal of deferred income tax
liabilities SV
Total deferred corporate income tax expense

VIIIL Totalitional information for items presented in the cash flow statement
1. Non-cash transactions affect future cash flow statements

: Items _ ~ This quarter ~ Last quarter
- Purchase of assets by assuming directly related liabilities or through financial leasing 7
transactions s

% Buying businesses tl;mugh is_éuing share_s

- Convert debt into equity

- Other non-monetary transactions

2. Amounts of cash held by the enterprise but not used: Present the value and reasons for large amounts of cash and cash
equivalents held by the enterprise but not used due to legal restrictions or other constraints that the enterprise must fulfill.

3. Actual loan amount collected during the period:

Proceeds from borrowing under conventional contracts;

- Proceeds from issuance of regular bonds;

- Proceeds from issuance of convertible bonds;

- Proceeds from issuance of preferred shares are classified as liabilities;

- Proceeds from repurchase transactions of government bonds and securities REPO;
- Proceeds from borrowing in other forms.

4. Amount actually paid back in principal during the period:

- Principal repayment of loans under normal contracts;

- Principal repayment of regular bonds;

- Principal repayment of convertible bonds;

- Repayment of preferred stock principal is classified as a liability;

- Payment for government bond repurchase and securities REPO transactions;
- Debt repayment in other forms

IX- Other information

1- Contingent liabilities, commitments and other financial information:

2 - Events occurring after the end of the accounting period:

3 - Information about related parties (In Totalition to the information explained in the above sections):

4 - Present assets, revenue, and business results by segment (by business sector or geographical area) according to the
provisions of accounting standard No. 28 "Segment reporting":

5 - Comparative information (changes in information in financial statements of previous accounting years):

6 - Other information:
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Prepared on July 18, 2025

Prepared by Chief Accountant eneral Director

(Signature, full name) (Signature, full name)

-

l}«\ Tl adk L7 Bui Thanh Tung

- Practice certificate
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Accounting service provider:
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