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VIWACO Joint Stock Company BO1a-DN
GENERAL INFORMATION

THE COMPANY

VIWACO Joint Stock Company (‘the Company”), formerly known as Clean Water Investment
Construction and Trading Joint Stock Company, is a shareholding company incorporated under the
Law on Enterprise of Vietnam pursuant to the Enterprise Registration Certificate No. 0103006729
issued by Hanoi Department of Planning and Investment on 17 March 2005. On 2 December 20153,
the Company was granted with the 5th amended Enterprise Registration Certificate No.
0101624050, whereby the Company’s name was changed to VIWACO Joint Stock Company. The
Company also received subsequent amended Enterprise Registration Certificates with the 8th
amendment on 6 January 2022 as the latest.

The current principal activities of the Company are distribution of clean water, design and
construction of water supply and drainage systems for urban and rural areas in accordance with the
Investment Registration Certificate No. 01121000022 issued on 4 May 2007.

The Company’s shares were listed on UPCOM from 26 July 2017 under trading code VAV.

The Company’s head office is located at 1¢ floor, Building 17-T7, Trung Hoa Nhan Chinh Urban
Area, Nhan Chinh Ward, Thanh Xuan District, Hanoi. The Company has one Branch, which is
Electromechanical Center, located in Voltage connection station D, Lane No.9, Khuat Duy Tien
Street, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi.

BOARD OF DIRECTORS

The members of the Board of Directors (“BOD”) during the period and as at the date of this report
are as follows: '

Mr. Duong Van Mau Chairman

Mr. Nguyen Huu Toi Board member

Mr. Lu Chi Linh Board member
BOARD OF SUPERVISION

The members of the Board of Supervisors during ihe period and as at the date of this report are as
follows: '

Ms. Nguyen Thi Quynh Trang  Head of Board of Supervision

Ms. Tran Thi Kim Oanh Board member
Mr. Pham Thanh Binh Board member
BOARD OF MANAGEMENT

The members of the Board of Management during the period and as at the date of this report are as
follows:

Mr. Nguyen Huu Toi General Director

Mr. Cao Hai Thap Deputy General Director

Mr. Dinh Hoang Lan . Deputy General Director

Mr. Dinh Huu Canh Deputy General Director

Mr. Do Xuan Tien Deputy General Director
LEGAL REPRESENTATIVE

The legal representative of the Company during the period and as at the date of this report is Mr.
Nguyen Huu Toi, General Director.
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VIWACO Joint Stock Company

BALANCE SHEET
June 30, 2025

B01a-DN

Currency: VND

Cod
e ASSETS Notes June 30, 2025 January 1, 2025
100 | A.CURRENT ASSETS 623,689,893,883 574,847,802,702
110 | I. Cash and cash equivalents 4 445,414,749,731 490,107,863,528
111 1. Cash 22,914,749,731 19,607,863,528
112 2. Cash equivalents 422,500,000,000 470,500,000,000
120 | Il. Short-term investments 5 45,000,000,000 45,000,000,000
123 1. Held-to-maturity investments 45,000,000,000 45,000,000,000
130 | lll. Current accounts receivable 38,674,213,779 22,197,475,979
131 1.Short-term trade receivables 6.1 23,048,824,064 24,033,176,789
132 2.Short-term advances to

suppliers 6.2 14,239,202,169 2,899,609,920
135 3.Short-term loan receivables 2,000,000,000 2,000,000,000
136 4.0ther short-term receivables 7 7,433,560,651 1,312,062,375
137 5.Provision short-term doubtful

receivables 8 (8,047,373,105) (8,047,373,105)
140 | IV, Inventories 9 91,662,582,728 17,035,058,353
141 1. Inventories 92,421,656,268 17,794,131,893
149 2. 'Provision for obsolete ‘

inventories (759,073,540) (759,073,540)
150 | V. Other current assefs 2,938,347,645 507,404,842
152 1. Deductible value-added tax 2,938,347,645 507,404,842
200 | B. NON-CURRENT ASSETS 528,093,373,539 539,132,725,792
220 | I. Fixed assets ' 466,176,902,298 495,521,248,959
221 1. Tangible fixed assets 10 451,984,598,551 480,682,749,022
222 Cost 1,057,665,279,957 | 1,054,354,073,558
223 Accumulated depreciation (605,680,681,406) | (573,671,324,536)
224 2. Finance leases 11 10,486,489,240 10,880,016,256
225 Cost 45,232,080,362 45,232,080,362
226 Accumulated depreciation (34,745,591,122) (34,352,064,106)
227 3. Intangible fixed assets 12 3,705,814,507 3,958,483,681
228 Cost 8,174,563,494 8,174,563,494
229 Accumulated amortisation (4,468,748,987) (4,216,079,813)
240 | Il. Long-term assets in progress 43,415,964,408 23,046,912,913
242 1. Construction in progress 13 43,415,964,408 23,046,912,913
260 | lil. Other long-term assets 18,500,506,833 20,564,563,920
261 1. Long-term prepaid expenses 14 18,500,506,833 20,564,563,920
262 2.Deferred tax assets 4 .
270 | TOTAL ASSETS 1,151,783,267,422 | 1,113,980,528,494




VIWACO Joint Stock Company

BALANCE SHEET (Continued)
June 30, 2025

BO1a-DN

Currency: VND

Code | RESOURCES Notes June 30, 2025 January 1, 2025
300 | C. LIABILITIES 386,186,241,212 400,481,804,877
310 | I, Current liabilities 271,630,461,366 313,430,760,595
311 1.Short-term trade payables 15,1 127,112,180,228 146,322,522,406
312 2.Short-term advances from

customers 15,2 16,298,320,307 17,754,282,205
313 3.Statutory obligations 16 20,861,057,329 31,829,135,489
314 4 Payables to employees 72,962,364,700 60,249,928,924
315 * 5.Short-term accrued expenses 47 10,011,944,229 12,123,471,6086
318 6.Short-term unearned revenues - -
319 7.0ther short-term payables 18 9,942,385,555 17,855,837,046
320 8.Short-term loans and finance
lease 19 14,310,795,882 26,984,772,863
321 9.Short-term provision 131,413,136 131,413,136
322 10.Bonus and welfare fund 20 - 179,396,920
330 | /I, Non-current liabilities 114,555,779,846 87,051,044,282
338 1.Long-term loans and finance
lease 19 112,181,494,218 84,676,758,654
341 2.Deferred tax liabilities 2,374,285,628 2,374,285,628
400 | D, OWNERS’ EQUITY 765,597,026,210 713,498,723,617
410 | I, Owner’s equity 21 765,597,026,210 713,498,723,617
411 1, Share capital 320,000,000,000 320,000,000,000
411a - Ordinary shares with voting
_ rights . 320,000,000,000 |  320,000,000,000
421 2, Undistributed earnings
445,597,026,210 393,498,723,617
421a - Undistributed earnings by the
end of prior year 355,098,723,617 163,093,968,318
421b - Undistributed earnings of /_,.//"
current year _—90,498,302,593 230,404,755,299
Wi
440 | TOTAL LIABILITIES AND OWNERS’ / 1,151,783,2 1,113,980,528,494
EQUITY
a0\ 624405,

L

Preparer
Doan Thi Minh Nga

Hanoi, Vietnam
July 17, 2025

Chief Accountant
Tran Manh Hung

General Director
Nguyen Huu Toi
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VIWACO Joint Stock Company

INCOME STATEMENT

for the financial period ended June 30, 2025

BO2a-DN

Currency: VND

; Cumulative
Cumulative amount
. amount from the
from the beginning beginning to the
ITEMS Code| Notes | Quarter 12025 | Quarter 112024 to the end of the g g
end of the second
second quarter TG (NE
(Nam 2025) 2024)
1. Revenue from sale of goods and
rendering of senices 01 291.158.585.652 | 278.153.685.366 529.328.489.498 | 601.620.355.630
2. Deductions 02 . - - R
and rendering of services (10 =01 -
02) 10 | 221 | 291.158.585.652 | 278.153.685.366 529.328.489.498 | 501.620.355.630
rendered 11 23 228.822.486.887 | 183.297.640.998 389.800.588.410 | 343.989.828.330
and rendering of services (20=10-
11) 20 62.336.098.765 | 94.856.044.368 139.527.901.088 | 157.630.527.300
6. Finance income 21 | 222 | 4872147899 | 2491.052310 9.734.247.010 | 5.344.188.761
7.Finance expenses 22 | 24 1492357.257 | 2203.889.625 3.068.804.973 5.262.451.747
- In which: Interest expenses 23 1.492.357.257 2.203.889.625 3.068.804.973 5.262.451.747
8. Selling expenses 25 | 25 13.055.902.617 | 16.538.104.538 20.952.597.857 25.099.832.829
expenses 26 | 25 7.314.296.953 | 15.506.776.477 12.108.400.229 19.831.029.212
10. Operating profit {30=20+(21-
22)+24-(25+26)} 30 45.345,689.837 | 63.098.326.038 113.132.345.039 | 112.781.402.273
11. Other income 31 - - - 1.174.636.364
12. Other expenses 32 - - 625.380 1.156.383.041
13. Other profit (40=31-32) 40 - - (625.380) 18.253.323
14. Accounting profit before tax
(50=30+40) 50 45.345,689.837 | 63.098.326.038 113.131.719.659 | 112.799.655.596
15. Current corporafe income tax |
expenses 51 | 26 9.074.211.102 | 12.513.203.586 22.633.417.066 | 22.453.069.498
16. Deffered taxexpenses 52 | _385.899.667 = 385.899.667
17. Net profit after tax (60=50-51- ,a/
52) 60 36.271.478.735 | 50.199.222.785 90.498.302.593 §9.960.686.431
18. Basic earnings per share 70 | 27 ,/ 1.133 1.569 f——— 2.828 2811
19. Diluted earnings per share M / 1.133 2814
/ !
Preparer Chief Accountant General Director

Doan Thi Minh Nga
Hanoi, Vietnam

July 17, 2025

Tran Manh Hung

Nguyen Huu Toi
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VIWACO Joint Stock Company

CASH FLOW STATEMENT
for the financial period ended June 30, 2025

B03a-DN

Currency: VND

Cumulative from Cumulative from
the beginning of the beginning of
the year to the end | the year to the end
of this quarter of this quarter
Code ITEMS Notes (2025) (2024)
I. CASH FLOWS FROM
OPERATING ACTIVITIES
01 | Profit before tax 113,131,719,659 | 112,799,655,596
Adjustments for:
02 Depreciation of tangible fixed
assets and finance lease assets
and amortisation of intangible fixed
assets 32,655,553,060 31,354,696,805
05 Profits from investing activities (9,734,247,010) (5,351,442,084)
06 Interest expenses 24 3,068,804,973 5,262,451,747
08 | Operating profit before changes in
working capital 139,121,830,682 | 144,065,362,064
09 Decrease/(increase) in receivables (16,476,737,800) 120,752,176
10 (Increase)/decrease in inventories (74,627,524,375) (2,171,008,410)
11 Increase in payables (3,327,485,505) 20,740,614,327
12 (Increase)/decrease in prepaid
expenses (2,064,057,087) (3,548,121,592)
14 Interest paid (3,068,804,973) (5,262,451,747)
15 Corporate income tax paid (33,154,206,341) | (17,500,000,000)
17 Other cash outflows for operating
activities (179,396,920) (212,000,000)
20 | Net cash flows from operating
activities 6,223,617,681 | 136,233,146,818
. CASHFLOWS FROM INVESTING
ACTIVITIES
21 Purchase and construction of fixed
assets and other long-term assets (37,122,537,071) | (22,621,922,618)
22 Proceeds from disposals of fixed
asset and other long-term assests - 1,163,636,364
23 Loans to other entities and payments
for purchase of debt instruments of
other entities - -
24 Collections from borrowers and
proceeds from sale of debt
instruments of other entities - 48,000,000,000
27 Interest and dividends received 9,734,247,010 5,344,188,761
30 | Net cash flows from/(used in) i
investing activities (27,388,290,061) 31,885,902,507




VIWACO Joint Stock Company BO3a-DN

CASH FLOW STATEMENT (Continued)
for the financial period ended June 30, 2025

Currency: VND

Cumulative from Cumulative from
the beginning of the beginning of
the year to the end | the year to the end
Cod of this quarter of this quarter
2 ITEMS Notes (2025) (2024)

lll. CASH FLOWS FROM FINANCING

ACTIVITIES
33 Drawdown of borrowings 27,504,735,564 -
34 Repayment of borrowings (12,249,167,857) (12,475,905,492)
35 Payment of principal of finance
lease liabilities . (424,809,124) (380,262,074)
36 Dividends paid (38,359,200,000) (38,360,160,000)
40 | Net cash flows used in financing
activities (23,528,441,417) (51,216,327,566)
50 | Net cash flow during the period (44,693,113,797) /71_16,902,721 ,759
60 | Cash and cash equivalents at the
beginning of the period ,107,863,528 212,824,837,062
70 | Cash and cash equivalents at the end /
of the period 445 731 | 329,727,558,821

&

—
Preparer Chief Accountant
Doan Thi Minh Nga Tran Manh Hung Nguyen Huu Toi

Hanoi, Vietnam

July 17, 2025



VIWACO Joint Stock Company | B09a-DN

NOTES TO THE FINANCIAL STATEMENTS
As of June 30, 2025, and for the financial period ended on the same date

1,

2.1

CORPORATE INFORMATION

Cong ty C& phan VIWACO (“Cong ty"), trudc gy 1a Cong ty C& phan Dau tw Xay dwng va
VIWACO Joint Stock Company (‘the Company”), formerly known as Clean Water
Investment Construction and Trading Joint Stock Company, was incorporated under the
Law on Enterprise of Vietnam pursuant to the Enterprise Registration Certificate No.
0103006729 issued by the Hanoi Department of Planning and Investment on 17 March
2005. On 2 December 2015, the Company was granted with the 5th amended Enterprise
Registration Certificate No. 0101624050, whereby the Company’s name was changed to
VIWACO Joint Stock Company. The Company also received subsequent amended
Enterprise Registration Certificates with the 8th amendment on 6 January 2022 as the
latest.

The current principal activities of the Company are distribution of clean water, design and
construction of water supply and drainage systems for urban and rural areas in accordance
with the Investment Registration Certificate No. 01121000022 issued on 4 May 2007.

The Company's shares were listed on UPCOM from 26 July 2017.
The Company’s normal course of business cycle is 12 months.

The Company's head office is located at 1st floor, Building 17-T7, Trung Hoa Nhan Chinh
Urban Area, Nhan Chinh Ward, Thanh Xuan District, Hanoi and its branch, which is
Electromechanical Center, located in Voltage connection station D, Lane No.9, Khuat Duy
Tien Street, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi.

The number of employees of the Company as of March 31, 2025, is 214 (as of December
31, 2024: 214).

BASIS OF PREPARATION

Accounting standards and system

The financial statements of the Company expressed in Vietnam dong (“VND"), are prepared
in accordance with the Vietnamese Enterprise Accounting System and Vietnamese
Accounting Standard issued by the Ministry of Finance as per:

b Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

p Decision No. 165/2002/QD-BTC dated 3'1 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the lssuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the lIssuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Accordingly, the accompanying financial statements, including their utilisation are not
designed for those who are not informed about Vietnam’s accounting principles, procedures
and practices and furthermore are not intended to present the financial position and the
results of operations and the cash flows of the Company in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.



VIWACO Joint Stock Company B09a-DN
NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date
BASIS OF PREPARATION (continued)
2.2 Applied accounting documentation system
The Company’s applied accounting documentation system is General Journal system.

2.3 Fiscal year

The Company’s fiscal year applicable for the preparation of its financial statements starts
on 1 January and ends on 31 December.

2.4 Accounting currency
The financial statements are prepared in VND which is also the Company’s accounting
currency.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly
liquid investments with an original maturity of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of
change in value.

3.2 Inventories
Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly
related cost, manufacturing general overheads allocated based on the normal operating

capacity) incurred in bringing the inventories to their present location and condition.

In case the net realizable value is lower than the original price, it must be calculated
according to the net realizable value.

Net realisable value (“NRV") represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories, which are valued as follows:

Raw materials, tools and spare - Cost of purchase on a weighted average basis.
parts
Work-in process - Cost of semi products on a specific identification basis.

Provision for obsolete inventories

An inventory provision is made for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of raw materials, finished goods, and
other inventories owned by the Company, based on appropriate evidence of impairment
available at the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the income statement. When inventories are expired, obsolescence, damage or
become useless, the difference between the provision previously made and the historical
cost of inventories are included in the income statement.



VIWACO Joint Stock Company B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

3.3

3.4

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Receivables

Receivables are presented in the Financial Statements at the carrying amounts due from
customers and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the
balance sheet date which are doubtful of being recovered. Increases or decreases to the
provision balance are recorded as general and administrative expenses in the income
statement. When bad debts are determined as unrecoverable and accountant writes off
those bad debts, the differences between the provision for doubtful receivables previously
made and historical cost of receivables are included in the income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of tangible fixed assets includes the purchase price and any costs directly
attributable to bringing the asset into the condition necessary for it to be capable of
operating in the manner intended.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the income
statement as incurred.

When tangible fixed assets are sold or retired, and any gain or loss resulting from their
disposal (the difference between the net disposal proceeds and the carrying amount) is
included in the income statement. ,

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the
arrangement conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset to the lessee. All other
leases are classified as operating leases.

Where the Company is the lessee

Assets held under finance leases are capitalised in the balance sheet at the inception of the
lease at the fair value of the leased assets or, if lower, at the net present value of the
minimum lease payments. The principal amount included in future lease payments under
finance leases are recorded as a liability. The interest amounts included in lease payments
are charged to the income statement over the lease term to achieve a constant rate on
interest on the remaining balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful lives of the asset and the lease term, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term.

Rentals under operating leases are charged to the income statement on a straight-line basis
over the lease term.

"~



VIWACO Joint Stock Company B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

3.

3.6

3.7

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible asset comprises of its purchase price and any directly attributable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets
and other expenditures are charged to the income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their
disposal (the difference between the net disposal proceeds and the carrying amount) is
included in the income statement.

Depreciation and amortisation
Depreciation of tangible fixed assets and finance lease assets and amortisation of intangible

fixed assets are calculated on a straight-line basis over the estimated useful life of each
asset as follows:

Buildings and structures 5-30years
Machinery and equipment 4 -10years
Means of transportation 5 - 44 years
Office equipment 5-10years
Computer software - 4-8years

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of funds. Borrowing costs are recorded as expense during the year in
which they are incurred, except to the extent that they are capitalised as explained in the
following paragraph.

Borrowing costs that are directly attributable to fhe acquisition, construction or production of

an asset that necessarily take a substantial period of time to get ready for its intended use

or sale are capitalized as part of the cost of the respective asset.
Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the balance
sheet and amortised over the period for which the amounts are paid or the period in which
economic benefits are generated in relation to these expenses.

The following types of expenses are recorded as long-term prepaid expense and are
amortised to the income statement:

» Tools with significant value issued into production and can be used for more than one
year,

»  Substantial expenditure of fixed asset overhaul

» Others prepaid expense.

10



VIWACO Joint Stock Company

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

3.

3.10

3.1

3.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

[nvestments
Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition,
held-to-maturity investments are measured at recoverable amount. Any impairment loss
incurred is recognised as finance expense in the income statement and deducted against
the value of such investments.

Provision for diminution in value of investments

Provision for diminution in value of the investment is made when there are reliable evidence
of the diminution in value of those investments at the balance sheet date. Increases or
decreases to the provision balance are recorded as finance expense in the income '
statement.

Foreign currency transactions

Transactions in currencies other than the Company's reporting currency of (VND) are
recorded at the actual transaction exchange rates at transaction dates which are determined
as follows:

»  Transaction resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

» Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment,

p» Capital contributions are recorded at the buying exchange rates of the commercial
banks designated for capital contribution; and

p» Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

At the end of the period, monetary balances denominated in foreign currencies are
translated at the actual exchange rates at the reporting dates which are determined as
follows:

»  Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly; and

» Monetary liabilities are translated at selling exchange rate of the commercial bank
where the Company conducts transactions regularly.

All foreign exchange differences incurred are taken to the income statement.

11



VIWACO Joint Stock Company

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

3.13

3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Appropriation of net profits

Net profit after tax is available for appropriation fo shareholders after approval in the annual
general meeting, and after making appropriation to reserve funds in accordance with the
Charter of the Company and Vietnam's regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company’s net profit as proposed by the Board of Directors and subject to approval by
shareholders at the annual general meeting.

Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees’ benefits, and presented as a liability on the
balance sheet.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised: :

Clean water distribution revenue

Clean water distribution revenue is recognised with reference to the water price regulated by
Hanoi People's Committee and water consumption volume of customers, monitored via
meter on monthly basis.

Interest income

Interest is recognized on an accrual basis based on the time and actual interest rate for
each period.

Construction contract
Where the outcome of a construction contract can be estimated reliably, revenue and costs
are recognised by reference to the stage of completion of the contract activity at the balance

sheet date based on actual accomplishment accepted by client.

Variations in contract work, claims and incentive payments are included to the extent that
they have been agreed with customers.

12



VIWACO Joint Stock Company : B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

3.

3.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Taxation
Current income tax

Current income tax assets and liabilities for the current period and prior periods are
determined by the amounts expected to be recovered from or payable to the tax authorities,
based on the tax rates and tax laws in effect at the end of the reporting period..

Current income tax is charged or credited to the income statement, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in

equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company to set off current tax assets against current tax liabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except where the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the related transaction affects neither the accounting profit nor taxable
profit or loss. ‘

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except where the deferred tax asset in respect
of deductible temporary difference which arises from the initial recognition of an asset or
liability which at the time of the related transaction, affects neither the accounting profit nor
taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Previously unrecognised
deferred tax assets are re-assessed at each balance sheet date and are recognised to the
extent that it has become probable that future taxable profit will allow the deferred tax assets
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset realised or the liability is settled based on tax rates and tax laws
that have been enacted at the balance sheet date.

Deferred tax is charged or credited to the income statement, except when it relates to items

recognised directly to equity, in which case the deferred tax is also dealt with in the equity
account.
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VIWACO Joint Stock Company B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

3.

3.16

3.17

3.18

3.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Taxation (continued)
Deferred tax (continued)

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

p either the same taxable entity; or

»when the Company intends either to settle current tax liabilities and assets on a net basis
or to realise the assets and settle the liabilities simultaneously, in each future period in
which significant amounts of deferred tax liabilities or assets are expected to be settled
or recovered. -

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit/loss after tax for the
year attributable to ordinary shareholders of the Company (after adjusting for the bonus and
welfare fund) by the weighted average number of ordinary shares outstanding during the
year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company (after adjusting for interest on the
convertible preference shares) by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that

would be issued on conversion of all the dilutive potential ordinary shares into ordinary
shares.

Segment information

The Company’s principal activity is to distribute clean water. In addition, these activities are
mainly taking place within Vietnam. Therefore, the Company’s risks and returns are not
impacted by the Company’s products that the Company is distributing or the locations where
the Company is operating. As a result, the Company's management is of the view that there
is only one segment for business and geography and therefore, presentation of segment
information is not required.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to,
directly or indirectly, control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Company and other party are
under common control or under common significant influence. Related parties can be
enterprise or individual, including close members of their families.

14



VIWACO Joint Stock Company

B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

4,

6.1

CASH AND CASH EQUIVALENTS
Currency: VND

January 1, 2025

221,702,230 963,243,487
22,693,047,501 18,644,620,041
422,500,000,000 470,500,000,000

490,107,863,528

June 30, 2025

Cash on hand
Cash at banks

Cash equivalents

TOTAL . 445,414,749,731

Cash equivalents as of June 30, 2025, include V
ranging from 1 to 3 months and interest rates from 1.

ietnamese dong deposits with terms
5% per annum to 4.6% per annum (as

of December 31, 2024: terms ranging from 1 to 3 months and interest rates from 1.5% per

annum to 4.6% per annum).

HELD-TO-MATURITY INVESTMENTS

Held-to-maturity investments as of June 30, 2025, include Viet
terms ranging from 6 to 12 months and interest rates from 3.9
annum (as of December 31, 2024: terms ranging from
from 3.9% per annum to 5.6% per annum). Of these, ce
value of VND 2 billion have been pledged as collateral for

SHORT-TERM TRADE RECEIVABLES AND ADVANCE TO SUPPLIERS

Short-term trade receivable

Short-term trade receivables from customers
Accounts receivable from customers — clean
water business

Accounts receivable from other parties

Trade receivables from related parties

Viet Nam Construction and Import = Export Joint
Stock Corporation

VIMECO Joint Stock Company

TOTAL

Provision for doubfful receivables

15

June 30, 2025
17,516,605,716

16,182,535,604
1,334,070,112

| 5532,218,348

1,183,456,164
4,348,762,184

namese dong deposits with
% per annum to 5.6% per
6 to 12 months and interest rates
rtain deposit contracts with a fotal
loans as presented in Note 19.

Currency: VND

January 1, 2025

18,459,433,441

17,078,568,329
1,380,865,112
5,573,743,348

1,183,456,164.
4,390,287,184

23,048,824,064

24,033,176,789

(7,170,248,818)

(7,170,248,818)

P = e



VIWACO Joint Stock Company B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

6. SHORT-TERM TRADE RECEIVABLES AND ADVANCE TO SUPPLIERS (continued)

6.2 Short-term advances to suppliers
Currency: VND
June 30, 2025 January 1, 2025

Hanoi Urban House Trading and Development

JSC 2,596,110,103 2,596,110,103

Duy Binh Trading and Engineering Co., Ltd 4,429,365,000
Green European Plastic Joint Stock Company 1,325,485,032 -
Cuc Phuong Joint Stock Company 2,424,210,328 -

Tan Phat Mechanical Engineering Co., Ltd 1,704,093,380

303,499,817

Other suppliers 1,759,938,326
TOTAL 14,239,202,169 2,899,609,920
7. OTHER SHORT-TERM RECEIVABLES

Currency: VND
June 30, 2025 January 1, 2025

Balance Provision Balance Provision

Advances to employees 7,209,072,910 (877,124,287) 1,091,805,845 (877,124,287)
Others 224,487,741 - 220,256,530 -

TOTAL 7433,560,651 (877,124,287) _1,312,062,370 (877,124,287)

8. BAD DEBTS

Currency: VND

_June 30, 2025 January 1, 2025

Recoverabl Recoverable
Cost e amount Cost amount
Vimeco Joint Stock
Company 4,390,287,184 - 4,390,287,184 -
Household clean water
receivables 2,380,299,898 - 2,380,299,898 -
Others 1,276,786,023 - 1,276,786,023 -
TOTAL 8,047,373,105 - 8,047,373,105 -
9. INVENTORIES
Currency: VND
June 30, 2025 January 1, 2025
Work in process 7,318,636,751 7,118,304,484
Raw materials 85,103,019,517 10,675,827,409
TOTAL ‘ 92,421,656,268  17,794,131,893
Provision for obsolete inventories (759,073,540) (759,073,540)

16

(1o Y



se sueo| Yueq Joj s[elale|jod S

- AW oA

pasn alom uollid 651 ONA 0 3Un0

L}

we BuiAleo Jau (g0} au} Yim just

1GG'86G 786 LGV

98¢'vLS 79

1¥6'€89'610°00¥

£6.'005'GLECE

LEV'6E8' 785 6L

Z20'67.'789'087

98¢'670'9L

101'008'7¥S GV

£0Z'€eL'9.2'9¢

7€€£'991'68.2°81

90%'1.89'089'G09

GBY LOV'VLL'E

/85'G19'80€'0LS

G/6'ZEl'GESEL

.||l||||||||||||.

0.8'95€'600°CE

000'GLY L}

G0lL'G6E'LLY'GC

687'ZL0'0€8'G

67€'G25'290'8L

e

9.2'7L¥'0SL

9£G'yee' L L9'ELS G6P'ZEB'TILE Z8¥'02Z'L68'78Y 981'090'G0L 29 e/0'LLL2LE LL
96£°61990£'G¥2 G1.°9/.°16GC #96'826 ‘756202 LGE9G9GLLEE 90£'CLE'8LGG
/G6'6.2'G99'L50°} 188'186'8€8°C 275'662'82£'0L6 89/'€€£9'068'G0l 08.'79¢€ L¥9'LE
(c22'201'891) - (c2z'L01'891) - -
yzG'sol'1E8') m 812'98¢'09 1£6°169'02C G/¢'280'06G'L
gyl'arl'sv9’l S - giL'evl'sv9'l -
966'c/0'¥SE' Y50’} 188°186'8€8'C £86'020'9¢'0L6 689'c6.'186'€0L Gov'LLZ /1600
jejod juswdinbe 8940 uoneypodsued] juswidinba salmanis

Jo suesiy pue fusuiyoeiy pue sbuiping

aNA Aouaund

Na-e60d

2)ep awes 8y} uo papus pol
(penunuo?)

‘61 SJON Ul pasojosip

dinbe pue Aisuiyoew ‘saunjonns pue sbuipling

Gz0z ‘0g 8sunf uo

Gzoz ' fuenuer UQ
;junowe puifuied 12N

Gz0Z ‘0€ 8unf Uuo

|jesodsiq -
pouad oy} Sunnp voneroaxda( -
gzoz ‘| fenuer UQ

ruoneioaidap paje|nwnady
pejeloaidap Alind

‘yorym uf

Gz0z ‘0€ {unr uo

JUSWISPISS [BUL] I9)J8 U0nonpay -
ssalboud

Ul UO[ONASUOD WOY Jajsuel L

pourad oy Sunnp 9seY2INd -

gzoz ‘| Aeenuef UQ
11509

g13SSV a3Axid I19IONVL

0L

Jjad |eioueuy 3y} 10} pue ‘6Z0Z '0€ unr Jo sy
SINIWILVYLS TVIONVNI4 3HL OL S3JL1ON

Auedwod 3001S ol ODVMIA



asea| 8yl yum ‘102 fuenuef L P
ay) Jepun fuedwon papwit 129

‘e'gl 910N Ul pasojosip e 10B1UO0D 9SES) ayj Jepun sju
s1ep NHSN-@GH1d/,102/10 ‘oN xipusddy pue 6002 yose
Wwa duUQ I8\ ues|D loueH Wol ‘fun 1oueH 1o 159MU}

8l

otz 6877987 0L 169'0¥L'785'6 112'1EL'8L9 90¢€'L12'78C
962'910'088°0L v6.'OVS CG6'6 99€'G6£8€9 960'7.0'68C
e e
ZZ\'LB6G'GYL Ve £6G'299'GVL L€ 152'v8.L'8v0'T g/7'6€6'056
e s o
910,25 €6E /€1'90¥'89€ 680792 0T 06.'058'F
g01'790'2GE V€ oGy 1OV LLELE 791'025'820'C 881'280 '9F6
£21 70086102 660'€LPL9E"LL 9L0°20L0L5C 810 'v2r 026
Z9£'080'2€T GV 052'800'0EE LY 876'516'999°C ¥8G'0G1'GET L
e e e e e
Z9€'080'2EC GV 06Z'800°0€E L 825'G16'999'C 785961 'GET L
[ejoL uonepodsues juawdinbe vone)s buidwind

Jo suegj pue Asuiyoei

aNA Aoueund

Na-es0d

a]ep awes ayj uo pep

awhed ase2| &

Jmn4 “LE0g Jo pud 3l 0} 600T Wouj wis}

GZ PIEP NHSN-MaH/LZ ©N )
nos ayy ul waishs fiddns Ja1EM

pIjU0D) 9seeT] Soueuld
soses| Auedwo) aul

Gz0z '0€ 8unr uo
gzoz ' fenuer uo

;junotue Buifiied 3@N

‘G20z ‘0 dunr uo

pouad oy Furmp uonera1da( -

gzoz ‘| Auenuer uo

:uonerdsidap paje[nuinddy

pajeroaldap An<
yoIym uf

Gz0z ‘0€ 8unr uo
gzoz ‘| Aenuer UuQ
11509

g3sva13ONVNI b

ue ponad [eloueul ayj Joj pue ‘GZ0Z ‘0€ @unr Jo sY
Jo9) SININWILVLS TYIONVYNId 3HL OL S3LON

AuedwioD %001S Julof OIVMIA



VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

12

13.

14.

INTANGIBLE FIXED ASSETS

Cost:
On January 1, 2025
-Purchase during the period

On June 30, 2025

In which:
Fully amortised

Accumulated amortisation:
On January 1, 2025
- Depreciation during the period

On June 30, 2025

Net carrying amount:
On January 1, 2025

On June 30, 2025

CONSTRUCTION IN PROGRESS

B09a-DN

Currency: VND

Computer software

8,174,563,494

8,174,563,494

4,131,856,755

4,216,079,813
252,669,174

4,468,748,987

3,958,483,681

3,705,814,507

Details of construction-in-progress projects are as follows:

Meter installation

Project for the construction of a water supply
system for 11 communes in Thanh Oai District,
Hanoi City :
Water quality laboratory

Upgrade of asset management software (GIS)
Others

TOTAL

LONG-TERM PREPAID EXPENSES

Office renovation expenses
Cost of individual meter installation for customers
Others

TOTAL

19

June 30, 2025

6,990,573,574

29,388,165,975
2,838,014,569
2,628,700,000
1,570,510,290

Currency: VND
January 1, 2025

1,847,156,057
16,301,735,564
2,838,014,569

2,060,006,723

43,415,964,408

23,046,912,913

June 30, 2025

2,681,371,129
15,819,135,704

Currency: VND
January 1, 2025

3,225,453,979
17,339,109,941

18,500,506,833

20,564,563,920




VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEME
As of June 30, 2025, and for the financia

15.

15.1

15.2

16.

NTS (Continued)
| period ended on the same date

B09a-DN

SHORT-TERM TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

Short-term trade payables

Short-term trade payable
Song Duong Surface Water JSC
Duong Thanh Water and Contruction JSC
Other suppliers

Short-term trade payable from related parties
Song Da Water Invesment Joint Stock Company
Hanoi Clean Water One Member Limited
Company
Vietnam Construction Joint Stock Company No.
12

Vietnam Construction and Import - Export Joint

Stock Corporation

TOTAL

Short-term advances from customers

Short-term advances from customers
TASCO Joint Stock Company
Vietham Urban Services and Investment Joint
Stock Company :
Management Board of the Mulberry Lane
apartment complex
Others

Short-term advances from related parties

Vietnam Construction and Import - Export Joint

Currency: VND

The book value is also the amount
capable of repaying the debt

June 30, 2025

42,878,101,101
34,675,653,428
2,401,551,083
5,800,896,590
84,234,079,127
81,502,396,462

350,133,420
2,232,322,346
149,226,899

January 1, 2025

85,158,847,399
54,523,459,768
11,882,221,469
18,780,166,162
61,136,675,007
58,514,652,531

340,329,990
2,232,322,346

49,370,140

127,112,180,228

146,322,522,406

June 30, 2025

16,298,320,307
1,842,304,600

1,467,548,000

1,396,129,500
11,592,338,207

Currency: VND
January 1, 2025

16,509,766,942
1,842,304,600

1,467,548,000
1,396,129,500

11,803,784,842
1,244,515,263

Stock Corporation - 1,244,515,263
TOTAL 16,298,320,307 17,754,282,205
STATUTORY OBLIGATIONS
Currency: VND
Amount payable Amount paid
January 1, 2025 during the period  during the period June 30, 2025
Environment fee 7,104,080,969  39,304,052,366 (39,138,664,722) 7,269,468,613
Value added tax . 5167,890,065  (5,167,890,065) -

Corporate income

22,633,417,066

541,567,330
4,000,000

(33,154,206,341) 13,401 ,746,700,

(1,154,243,859) 189,842,016
(4,000,000 o

tax 23,922,535,975
Personal income

tax 802,518,545
Other taxes -
TOTAL 31,829,135,489

67,650,926,827

(78,619,004,987) 20,861,057,329
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (Continued)

As of June 30, 2025, and for the financial period ended on the same date

17.

18.

SHORT-TERM ACCRUED EXPENSES

Accrued cost for materials for construction
projects

Accrued costs for fee collection activities
Remuneration for the Board of Directors and the
Board of Supervision

Others

" TOTAL

OTHER SHORT-TERM PAYABLES

Payables to construction teams
Dividend payables
Others

TOTAL

21

June 30, 2025

3,102,271,075
5,836,462,154

120,000,000
953,211,000

10,011,944,229

B09a-DN

Currency: VND
January 1, 2025

3,024,784,135
5,098,687,471

1,920,000,000
2,080,000,000

12,123,471,606

June 30, 2025

8,327,740,988
607,440,000
1,007,204,567

Currency: VND
January 1, 2025

16,241,400,027
566,640,000
1,047,797,019

9,942,385,555

17,855,837,046
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

21.

21.1

21.2

OWNERS’ EQUITY

Increase and decrease in owners’ equity

Share capital

For the financial period ended December 31, 2024

On January 1, 2024
Profit during the period
Dividend payment

On December 31, 2024

Undistributed
earnings

B09a-DN

Currency: VND

Total

For the financial period ended March 31, 2025

On January 1, 2025
Profit during the period
Dividend payment

On June 30, 2025

Share capital

Vietnam Construction and
Import - Export JSC

Hanoi Clean Water One
Member Limited Company
Song Da Water Investment
JSC

Others
TOTAL

320,000,000,000  201,493,968,318  521,493,968,318
. 230,404,755299  230,404,755,299

- (38,400,000,000)  (38,400,000,000)
320,000,000,000  393,498,723,617 _ 713,498,723,617
320,000,000,000  393,498,723617  713,498,723617
- 90,498,302,593 90,498,302,593
(38,400,000,000)  (38,400,000,000)

320,000,000,000  445597,026,210 _ 765,597,026,210

Currency: VND

June 30, 2025

% of

; ownershi
Ordinary shares P
VND %

163,200,000,000  51,0%
75.848,800,000  237%

48,294,000,000 15,1%
32,657,200,000 10,2%

January 1, 2025

% of

ownershi

Ordinary shares p
VND %

163,200,000,000 51,0%
75,848,800,000 23,7%

48,294,000,000 15,1%
32,657,200,000 10,2%

320,000,000,000 100%

320,000,000,000 100%
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (Continued)

As of June 30, 2025, and for the financial period ended on the same date

21.
21.3

OWNERS’ EQUITY (continued)

Shares

Authorized shares

Issued shares
Ordinary shares
Preference shares

Shares in circulation
Ordinary shares
Preference shares

Par value of outstanding shares is VND 10.000 per share (31 December 2024: VND 10.000
per share). These shares are listed on UPCOM under trading code VAV.

27

June 30, 2025

Quantity
32,000,000

32,000,000
32,000,000

32,000,000
32,000,000

B09a-DN

January 1, 2025

Quantity
32,000,000

32,000,000
32,000,000

32,000,000
32,000,000
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (Continued)

As of June 30, 2025, and for the financial period ended on the same date

22. REVENUES

22.1 Revenue from sale of goods and rendering of services

Gross revenue

In which:
Revenue from distribution and sale of clean
water
Revenue from construction activities and
others

Deduction

Quarter 2 of 2025

301,765,551,721

288,052,405,623

3,106,180,029

B09a-DN

Currency: VND

Quarter 2 of 2024

257,892,388,808

274,382,321,726

3,771,363,640

Net revenue

291,158,585,652

278,153,685,366

In which:

Sales to related parties
Sales to others

22.2 Finance income

Interest income
Loan interest income

6,050,681,500
285,107,904,152

Quarter 2 of 2025

1,928,778,036
2,943,369,863

6,010,025,758
272,143,659,608

Currency: VND

Quarter 2 of 2024
985,446,832
1,505,605,478

TOTAL

4,872,147,899

2,491,052,310

23. COST OF GOODS SOLD AND SERVICES RENDERED

Cost of distribution and sale of clean water ‘
Cost of construction activities and others

Quarter 2 of 2025

226,245,000,261
2,577,486,626

Currency: VND

Quarter 2 of 2024
180,093,530,221
3.204,110,777

TOTAL

228,822,486,887

183,297,640,998

28
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VIWACO Joint Stock Company B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

24. FINANCE EXPENSES
Currency: VND

. Quarter 2 of 2025  Quarter 2 of 2024
Loan and finance lease interest 1,492,357,257 2,203,889,625

TOTAL 1,492,357,257 2,203,889,625

25, SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Currency: VND
Quarter 2 of 2025  Quarter 2 of 2024

Selling expenses

Labour cost 13,051,094,817 16,532,046,738
Depreciation and amortisation ‘ 4,807,800 4,807,800
Others - 1,250,000
TOTAL 13,055,902,617 16,538,104,538
General and administrative expenses
Labour cost 4,373,123,140 2,041,850,394
Depreciation and amortisation 560,901,579 710,476,731
Expenses for external services 2,376,272,234 9,444,362,654
Other general and administrative expenses 4,000,000 4,000,000
TOTAL . 7,314,296,953 15,506,776,477

26. CORPORATE INCOME TAX

For clean water distribution. in accordance with Investment Registration Certificates. the
Company is entitled to incentive corporate income tax (“CIT") rate of 10% for 15 years
commencing from the first year of earning revenue (from 2005 to 2019). The Company is
also entitled to an exemption from CIT for 4 years commencing from the first year in which
taxable income is earned (from 2011 to 2014). and a 50% reduction of the applicable CIT
tax rate for the following 9 years (from 2015 to 2023). Accordingly. net CIT rate applied for
taxable income for the current year is 20%.

For other activities. the CIT rate applicable to the Company is 20% of taxable income.

CIT expense
Currency: VND
: Quarter 2 of 2025 Quarter 2 of 2024
Current CIT expense 9,074,211,102 12,513,203,586
Deferred income tax expenses = 385,899,667

TOTAL ‘ : 9,074,211,102 12,899,103,253
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VIWACO Joint Stock Company B09a-DN

NOTES TO THE FINANCIAL STATEMENTS (Continued)
As of June 30, 2025, and for the financial period ended on the same date

27. EARNINGS PER SHARE

The following reflects the data used in the basic and diluted earnings per share
computations:

Currency: VND
Quarter 2 of 2025 Quarter 2 of 2024

Profit after corporate income tax 36,271,478,735 50,199,222,785
Adjustment: Decrease due to appropriation to

bonus and welfare funds - =
Net profit after tax attributable to ordinary
shareholders for the purpose of calculating
basic earnings per share 36,271,478,735 50,199,222,785
Dilutive effect ;

Net profit after tax attributable to ordinary

shareholders after adjustments for dilutive
effects 36,271,478,735 50,199,222,785

Weighted average number of ordinary shares
(excluding treasury shares), adjusted for dilutive

effects 32,000,000 32,000,000
Basic earnings per share 1,569
Diluted earnings per share 1,569

There have been no other transactions involvirg ordinary shares or potential ordinary
shares between the reporting date and the issuance date of these financial statements.

Preparer Chief accountant General Director
Doan Thi Minh Nga Tran Manh Hung Nguyen Huu Toi

Hanoi, Vietnam

July 17,2025
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