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V/v gidi trinh 56 liéu trén BCTC riéng Quy

Ref: The explanation in the Separate F'S

CONG HOA XA HQI CHU NGHIA VIET NAM
Poc Lip — Ty Do — Hanh Phic
THE SOCIALIST REPUBLIC OF VIET NAM
Independence - Freedom - Happiness

CONG TY CO PHAN VNG
VNG CORPORATION

Sé: 67/2025/CV-VNG

1/2025 Tp. HCM, ngay 5 thang b ndm 2025

Ho Chi Minh City, D | b | 2025

I quarter of 2025

Kinh giri: - Uy Ban Ching Khoan Nha Nude
- S& Giao Djch Chirng Khoan Ha N§i
To - State Securities Commission of Viet Nam

- Hanoi Stock Exchange

Tén td chitc giao dich/ Trading name of organization, company. Cong Ty Cb phin VNG
(“VNG”/ “Céng ty”)/ VNG CORPORATION ( “VNG”/ the “Company”)

M chiing khoan/ Securities code: VNZ

Tru s¢ chinh/Address: Z06 Dudng s6 13, Phuong Tan Thuan Pong, Quan 7, TP. Hd Chi Minh/
706, Street 13, Tan Thuan Dong Ward, District 7, Ho Chi Minh City

Nbi dung/Content:

VNG xin dugc giai trinh vé viéc loi nhudn sau thé thu nhap doanh nghiép (“TNDN”) ctia ky
béo cdo thay dbi tir 10% tré 1én so vdi bdo cdo cting ky ndm trude trén Béo cdo tai chinh
(“BCTC”) riéng Quy 1/2025, chi tiét nhu sau:

VNG would like to provide an explanation regarding the change of 10% or more in profit after

income tax for the reporting period compared fo the same period of the previous year, as
presented in the separate financial statements (“FS”) for Q1/2025, as follows:

VND
Chi tiéu/Items Quy I/ I¥ Quarter
Nétm nay/ Ném triede/ Chénh léch/ Chénh léch/
Current Year Previous Year Variance %

Lgi nhuén sau thué

TNDN 20.196.409.055 15.506.942.339 4.689.466.716 30.24%

Profit after CIT

Newyén nhdn/Reason:

Miic di doanh thu dich vu giam 87 ty chn yéu tir doanh thu dich vu tro choi truc tuyén nhung
loi nhuén sau thué TNDN téng so véi cling ky ndm trude nho Cong ty dd quan 1y chi phi hoat
dong kinh doanh va vén hanh mgt cach higu qua. Cu thé, hoat dong marketing va chi phi quan
Iy Cong ty di gidm 50 ty so véi cling ky ndm trudc, chi phi tai chinh giam 41 ty chu yéu tir
giam dy phong dAu tu. Ngoai ra, trong Quy 1/2025 Cong ty c6 ghi nhan khoan thu nhép tai
chinh tir ¢d tirc nhan duge tir cong ty lién két 11 ty cling gép phén lam tang LNST ctia Cong

ty.




Although revenue decreased by VND 87 billion, mainly due to a decline in online game service
revenue, the Company’s profit after corporate income tax increased compared to the same
period last year, due to effective management of business and operafing expenses. Specifically,
marketing and general expenses were reduced by VND 50 billion compared to the same period
last year and financial expenses decreased by VND 41 billion mainly due to a reduction in
investment provisions. Additionally, during Ist Quarter of 2025, the Company recorded
financial income of 11 billion from dividends received from its associate, which also
contributed to the Company's increase in profit after tax.

Céng ty C& phin VNG giai trinh dén Uy Ban Ching Khoan Nha Nude, S¢ Giao Dich Chiing
Khoén Ha Noi va Quy Cd dong duge biét.

VNG Corporation hereby submits this explanation to the State Securities Commission, the o
Hanoi Stock Exchange, and our esteemed shareholders for your reference. 5//
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