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Kinh g/ To: Uy ban chirng khoan nha nwéc/ State Securities Commission of Vietnam
- Sé Giao dich chitng khoan TP.HCM/ Hochiminhnh Stock Exchange

- Tén t chirc/ Name of Organization: Cong ty C6 phan Searefico/ Searefico Corporation

- Ma chiing khoan/ Stock Code: SRF

- bia chi tru s& chinh/ Headquarters Address: 253 Hoang Véan Thu, Phuong 2, Quén Tén
Binh, TP. HCM, Viét Nam/ 253 Hoang Van Thu street, Wards 2, Tan Binh district, HCM
City, Vietnam.

- Dién thoai/ Tel: (028) 3822 7260 Fax: (028) 3822 6001

- Ngudi thuc hién cong bd thong tin/ Information Disclosure Officer: Ong Nguyén Khoa
Pang

- Chtc vy/ Position: Tong Giam dbc/ Chief Executive Officer

Cong ty C6 phin Searefico (“Cong ty”) xin giri t6i Uy ban Chirng kho4n Nha nudc va
Giao dich Chirng khoan TP. HCM 161 chao tran trong./ Searefico Corporation (the “Company ;4 4
respectfully extends its greetings to the State Securities Commission and the Ho Chi Minh City )
Stock Exchange.

Thuc hién theo yéu cau cia Quy co quan trong cong van sd 680/SGDHCM-NY ngay
16/04/2024 vé viéc giai trinh va bao cdo tinh hinh khic phuc tinh trang chiing khoan bi canh
bao, Cong ty C6 phan Searefico d& phat hanh Bao c4o tai chinh nim 2023 va Bao céo thuong
nién nam 2023 vao thang 6 nam 2024. Tuy nhién Béo cdo tai chinh nam 2023 ctiia Cong ty C6
phin Searefico c6 ¥ kién loai trir ciia kiém toan va Cong ty di co nhitng bién phép khéc phuc,
tinh t6i thoi diém hién tai nhu sau:/ Pursuant to the request of your esteemed agencies as stated
in Official Dispatch No. 680/SGDHCM-NY dated April 16" , 2024 regarding the explanation
and report on the remediation of the securities under warning status, Searefico Joint Stock
Company has published its 2023 Audited Financial Statements and 2023 Annual Report in June
2024. However, the 2023 Financial Statements of Searefico Joint Stock Company received a
qualified opinion from the auditor. The Company has implemented the following remedial
measures up to the present time:



Cong ty tiép tuc ra soat va ddi chiéu cac khoan ng phai thu, xac minh tinh chinh xac va
diy manh céng tac thu hdi dbi v6i tirng khoan no. Theo bao cdo tai chinh duoc kiém toan
phat hanh ngay 27 thang 03 nam 2025, tinh dén ngay 31 thang 12 nim 2024, Cong ty
giam dugc tong gia tri cc khoan phai thu duoc néu trong ¥ kién ngoai trir ciia Kiém toan
tir hon 114 ty déng giam xudng con gan 80 ty ddng, giam 32% tong sb gia tri khoan cong
ng phai thu./ The Company continues to review and reconcile receivables, verify their
accuracy, and actively enhance collection efforts for each outstanding debt. According
to the audited financial statements issued on March 27, 2025, as of December 31, 2024,
the Company has reduced the total value of receivables mentioned in the auditor’s
qualified opinion from over VND 114 billion to nearly VND 80 billion, representing a
32% reduction in total outstanding receivables.

Déi v6i khodn cong ng phai tra: Theo bao céo tai chinh duge kiém toan phat hanh ngay
27 thang 03 nam 2025, tinh dén ngay 31 thang 12 nam 2024, Cong ty giam dugc tong gia
tri cac khodn phai tra dugce néu trong ¥ kién ngoai trir ctia Kiém toan tir hon 117 ty dong
giam xubng con gin 88 ty ddng, giam 25% téng sb gi4 tri khoan cong ng phai tra. Hién
nay Cong ty van dang tiép tuc ra soat va tién hanh dbi chiéu timg khoan cong ng phai
trd/. Regarding payables: According to the audited financial statements issued on March
27, 2025, as of December 31, 2024, the Company has reduced the total value of payables
mentioned in the auditor’s qualified opinion from over VND 117 billion to nearly VND
88 billion, representing a 25% reduction in total outstanding payables. The Company is
continuing to review and reconcile each payable balance.

Ngoai ra, Cong ty ciing dang tang cuong déy manh kiém tra néi b va kiém toan nd1 bd
ddi vé6i cac khoan phai thu, phai tra dé phat hién va xi 1y kip thoi cac van dé phét sinh./
In addition, the Company is also strengthening internal inspection and internal audit
activities related to receivables and payables to promptly detect and address any arising
issues.

Déi véi héng tén kho d& dang tai cac cOng trinh va céng no phéi tra: Cong ty dang day
nhanh tién d thanh quyét toan véi cac Chu ddu tu/ Tng thdu. Khi dy an duge thanhm
quyet toan thi cac khoan hang ton kho do dang tai cac cong trinh s& dugc tit toan. Du

kién trong Quy 11/2025 Cong ty s& quyét toan duge mot sd du an 16m/. Regarding work-
in-progress inventory at construction sites and payables: the Company is acceleratinglnsﬁ
the finalization and settlement process with project investors and main contractors. Once o
the projects are settled, the corresponding work-in-progress inventory at the consti ucnon:%a%
sites will be cleared. It is expected that several major projects will be settled in the second=—=
quarter of 2025.

Déi véi ¥ kién kiém todn ngoai trir vé& khoan cong no voi Coéng ty C6 phan Xay dung sb 1
(COFICO): Cong ty c6 Thoa thuan Hop ddng sé 27/COF/2015/P. TM/HCM-GAT-1519 ngay
24/10/2016 voi1 COFICO — Téng thau, vé 1ién doanh thuc hién du an Gateway Thdo Pién.
COFICO dang ghi nhén khoan phat lién doanh, bao gém phat tré tién d6 va cac chi phi lién quan,
nhung gia tri khoan phat ma phia COFICO don phuong ghi nhan khong du can ¢t va chua dugce
su dong thuin gifta cdc bén. Hién tai, Cong ty van dang lam viéc voi COFICO dé xéc dinh r6 loi
ich va nghia vy clia cic bén trong hop dong./ Regarding the qualified audit opinion on the
payable to Construction Joint Stock Company No. 1 (COFICO): The Company entered into
Contract Agreement No. 27/COF/2015/P.TM/HCM-GAT-1519 dated October 24, 2016 with
COFICO — the general contractor — for the joint implementation of the Gateway Thdo Dién
project. COFICO has recorded a joint venture penalty, including penalties for construction
delays and related costs; however, the amount unilaterally recorded by COFICO lacks sufficient



basis and has not been mutually agreed upon by the parties. The Company is currently working
with COFICO to clarify the respective rights and obligations of the parties under the contract.

- Péi vai ¥ kién kiém toén ngoai trir vé khoan dau tu ciia nhém Cong ty vao Cong ty CH phan
Ky thuat Formtek: Khoan ddu tu vio Cong ty C phan K¥ thuit Formtek dugc hach toan theo
gié gbc, voi gia tri ghi nhan tai ngay 31/12/2024 1a 3.2 ty VND va ty 1& quyén biéu quyét 32%.
Cong ty dang 1am viéc vi cac bén lién quan dé thu thap day da thong tin tai chinh, dam bao tuan
thii quy dinh ké toan va khic phuc ¥ kién ngoai trir ctia kiém toan./ Regarding the qualified audit
opinion on the Group's investment in Formtek Engineering Joint Stock Company: The
investment in Formtek Engineering Joint Stock Company is recorded at historical cost, with a
carrying value of VND 3.2 billion as of December 31, 2024, and a voting interest of 32%. The
Company is working with relevant parties to gather complete financial information to ensure
compliance with accounting regulations and to address the auditor s qualified opinion.

Hién tai van con nhiéu kho khin nhung Cong ty van dang tiép tuc nd luc khéc phuc tinh trang
trén dé dam bao loi ich tSt da cho ¢ dong va cac bén lién quan./ Although many challenges
remain, the Company continues to make efforts to overcome these difficulties to ensure
maximum benefits for shareholders and stakeholders.

Rit mong nhin duoc su thong cam tir cac Quy Co quan./ We sincerely hope for the
understanding of your esteemed agencies.

Tran thanh cdm on./ Thank you very much.
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- Nhie trén/ As above;
- Lwu VI/ Document archive.
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