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I'rom BO1 — DN/HN
Issued under Circular 200/2014/1TT-BTC
22 December 2014 of the Ministry of Finance

AMERICAN VIETNAMSEBIOTECH INC
Address: dth Floor, Phu Ma Duong Building, No. 85 Hoang Van Thai, Tan Phu
Ward, District 7, Ho Chi Minh City

CONSOLIDATED BALANCE SHEET
At as 31 March 2025

ASSETS Code Note e U

A, SHORT-TERM ASSETS 100 928,667,529,828 973,004,614,617
I.  Cash and cash exchangeable 110 5.1 5,046,234,629 16,194,201,364
L Cash 111 5,046,234,629 16,194,201,364
1.  Short-term financial investments 120 98,300,000 98,300,000
1. Held-to-Maturity investments 123 98,300,000 98,300,000
I1I. Short-term receivables 130 665,518,768,263 904,023,029,796
1. Short-term Receivables from Customers 131 52 161,123,448,549 296,971,895,772
2. Short-term Advances to suppliers 132 5.3 437,932,182,669 541,236,642,412
3. Other Short-term Receivalbe 136 5.4 66,757,462,173 67,615,513,820
4, llowance for uncollectible short-term receivables 137 (294,325,128) (1,801,022,208)
V. Inventories 140 5.5 49,528,666,924 49,098,661,792
b Inventories 141 49,528,666,924 49,098,661,792
V. Other short-term assets 150 208,475,560,012 3,590,421,665
. Short-term prepaid expenses 151 5.6 773,303,071 194,184,792
2, Deductible VAT 152 3,268,699,686 3,390,116,126
3. Taxes and other revenues to the state 153 5.11 206,557,255 6,120,747
4. Other short-term assets 155 204,227,000,000 -
B. LONG-TERM ASSETS 200 1,045,904,938,682 1,002,007,406,378
I.  Long-term receivables 210 62,836,380,535 61,902,000,000
1. Long-term others receivable 216 5.4 62,836,380,535 61,902,000,000
II.  Kixed assets 220 285,461,682,500 279,974,510,313
1. Tangible fixed assets 221 5.7 165,737,991,212 166,639,492,977
- The original price 222 223,885,952,202 219,519,392,202

- Accumulated depreciation 223 (58,147,960,990) (52,879,899,225)

2. Intangible fixed assets 227 5.8 119,723,691,288 113,335,017,336
- The origina! price 228 149,322,490,409 140,451,255,540

- Aecumulated depreciation 229 (29,598,799,121) (27,116,238,204)

1V. Long-term unfinished assefs 240 24,558,279,287 37,190,417,132
1. Cost of unfinished basic construction 242 5.9 24,558,279,287 37,190,417,132
V. Long-term-financial investments 250 670,457,960,455 620,153,366,939
1. Investments in Joint Ventures and Associates 252 670,457,960,455 620,153,366,939
VL. Other long term assets 260 2,590,635,905 2,787,111,994
1. Long-term prepaid expenses 261 5.6 2,322,683,492 2,509,235,417
2. Commercial advantage 269 267,952,413 271,876,577
TOTAL ASSSETS 270 1,974,572,468,510 1,975,012,020,995




AMERICAN VIETNAMSEBIOTECH INC
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Van Thai, Tan Phu
Ward, District 7, Ho Chi Minh City

From B01 — DN/HN

Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

CONSOLIDATED BALANCE SHEET (continued)
At as 31 March 2025

Dao Van Thang

Le Thi Viet Ha

1/””3/

31/03/2025 01/01/2025
RESOURCES Code Note VND VND
C. LIABILITIES 300 284,242,834,437 281,576,662,438
I. I. Current liabilities 310 157,742,834,437 155,076,662,438
I.  Short-term supplier payables 311 5.10 21,118,308,438 15,245,289,978
2. Short-term deferred revenues 312 821,000,000 50,000,000
3. Taxes and other payables to State 313 5.11 3,147,803,366 4,287,627,268
4. Payables to employees 314 1,702,205,505 1,669,908,432
5. Short-term expenses payable 315 5.12 25,724,712,695 31,079,958,956
6. Other short-term payables 319 5.13 80,603,708,606 78,118,781,977
7. Short-term loans and finance lease liabilities 320 5.14 24,625,095,827 24,625,095,827
1.  Long-term liabilities 330 126,500,000,000 126,500,000,000
I.  Long-term loans and financial leases 338  5.14 126,500,000,000 126,500,000,000
D. OWNER’S EQUITY 400 1,690,329,634,073 1,693,435,358,557
I. OWNER’S EQUITY 410 5.15 1,690,329,634,073 1,693,435,358,557
1. Owner’s equity invested capital 411 1,311,056,500,000 1,311,056,500,000
- = Ordinary shares with voting rights 411a 1,311,056,500,000 1,311,056,500,000
2. Share premium 412 (395,300,000) (395,300,000)
3. Undistributed Profit 421 308,890,166,009 311,960,997,301
LB Undistributed pos.r-m,\‘ [)I'('JﬁIS accumulated by o 311.960,997,301 307.207,479,825
the end of the previous period
- - Undistributed post-tax profits of current period — 421b (3,070,831,292) 4,753,517,476
4. Non-controlling shareholder interests 429 70,778,268,064 70,813,161,256
TOTAL RESOURCES 440 1,974,572,468,510 1,975,012,020,995
T ssdlo Chi Minh,Z%) April 2025
Preparator Chief accountant 004 Digector
conG 1Y
cO PHAN
- 5 [ ohay xURT yHAPRM



on

- < z¢ sesuadxa Xey swoout 9je10dIod pausdg 91
- (S11°198°%8L) - (ST1°198°78L) 89 IS sasuadxas xe] swooul 53e10d109 JUALNY) "9
TLT9T9°ESH' L (ELE6YSS ILIY) TLT979°eSH T (ELE'PSS ILIY) 0s X®¥} 310J2q jgoud j0u [B30], ST
(zzo‘orLior) (Sot*187°12) (zz9‘orLéoF) (So¥“187°10) L9 or sigoad 1030 pI
0L9°TS8°9p 780°19€°061 0L9°TS8°9Y ¥80°19€°061 43 sasuadxa JoqI0 €]
870°TI1 6L9°6L0°691 87011 6L9°6L0°691 £3 swooul 12yl I
$68°99€°005‘T (895°CLS 0STY) £68°99¢°00S°1 (89s°cLS0STY) 0€ sapIApoe suyesado woiy syyoad 9N T
T10°%00°6L9°T "€69°€0L L9V Y Z10700°6L9°C £69°C0L LOF'Y 99 9z $3sUSdXS SANRNSIUWDE [BISUSD) (]
186°L9€°€9 €9T9LL TH] 186°L9€°€9 €9T°9LL T $9 ST sesuadxa SwPS | ‘6
- (r87 908 CSH'T) . (#8¥°90¥°TSH 1) ¥T SSI2IO0SSE PUT SAIMUAA JUIOf UT $SO] 101301 °§
8TS09Y°L69° Y Sy TETTOT Y 8CE09F°L69°F FSETECTOC'F £z Sosuadxa 1Saa1ul ‘YoM uf -
S00°8LL €0E S 101°298F++°S €00°8LL E0EE 101°298°v¥+°S 9 TT sasuadxs [eroueury /L
9E¥'70E05T $667T9°11% 9E7F0£05T $66779°11% T 4 swodur [eroweld - 9
9SHTIT 96T L 8L6'6VS +6°9 9SFTITI6T L 8L6 6¥S P69 0T  PRJ3pUAI SIIAISS PUE SIS WO SINUIAIIL SSOIT)  °C
SOLYSEFH9°SE €TE66¥019°9¢ SOLYSEFY9°]¢E £TE°66¥°019°9¢ 79 11 PIOS SPO03 JO 5100 ¢
1T LIS OF6°SH T10€°6¥0°SSS c9 1T LIS OF6°SH 10€°6¥0°SSSc9 01 POIOPUAL SIVAISS PUE SIES WOF SINTSAD 19N €
“ A « - Z0 SUOLIONPSp snuUaAdy 7
12T°L9S 0V6°SH 10€°670°655°€9 1TT LIS OV6 St 10£°6170°555°€9 F 16 P3I3PUI SIDIALSS PUE SI[BS WOJJ SINUIAY ]
aNA aNA

aNA aNA
¥Z07/€0/1€ SZ0Z/€0/1€ 30N 3po)d

A3LIen C JA3LIEN

0} $707/10/10 Woly 0} STOZ/T0/10 Woig PZOT/T 24En0 e

ST0T/0/1€ 03 STOT/T0/T0 taoLy
INFNILVIS AILVAITOSNOD

9JUBUL] JO ANSIUIIA 21 JO ] 0T QW93 7T
018-L1/#10Z/00T e[noa) Jopun panss|

NH/NQ — 70g woxy

KD qUIAL 140 OH ‘L 101381 ‘Prep nyd ue]
‘TeYL UeA SUeOH ¢ "ON ‘SuIp[ing Suon( BJN nyd I00]J Wy SSAIPPY
ONI HOFLOIGISIWVNLIIA NVIIIINV



TH IA I 97

SuBy ] UBA OB([

JUBIUNOIIE J3IYD) Jojeredarg
A z1 (€2) 0L aIeys 1ad SoulUTed J1seg ()T
(929°vL1°86) (995°291°91¢€) (9Z9°7L1°86) (995°291°91¢€) 79 11J014 19U SISP[OYaIeys SUI[[ONU0-UON ‘6]
868°008°155°1 (T6T°1€8°0L0°E) 868°008°155°T (ZT6T'1£8°0L0°C) 19 luared JO SISPIOY2IRYS JO XE) I0JE SIJOIJ QT
TLTOT9ESH'T (8s8‘c66°98¢°c) TLT9TIESH'T (858°c66°98¢°c) 09 XE} 3Wodul 3sL1d131uo J9 . syolg ‘L]
aNA aNA
aNA aNA

$207/S0/1€ ST0T/0/1E JJON 30N SINALI

JA31IeN JI23LIen
0} $TOT/T0/T0 Woay 01 STOT/10/T0 Woa g bZ0T/1 12p1EnQ STOTY 1eniy

£T0T/€0/1€ 03 STOT/TO/T0 woay

(penunuwod) INTIWALVLS AILVAITOSNOD

dUBUL] JO AUSIUIA 343 JO 4107 Joquads( ZZ
OLE-LL/¥10Z/00T TNo1) 13pun panss]

NH/NA — 209 wolj

‘Teq] ueA SueoH <8

A qUIA 1Y) O ‘L 101081 ‘Prem nyd uel
"ON ‘Sup[ing Suonq B\ nyd “I00[J Yip :SSAIPPY
ONI HOALOIGASINVNLIAIA NVOII ANV



AMERICAN VIETNAMSEBIOTECH INC
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Van
Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B03 — DN/HN

Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT
(Under Indirect method)
From 01/01/2025 to 31/03/2025

From 01/01/2025 to

I'rom 01/01/2024 to

31/03/2025 31/03/2024
ITEMS Code VND VND
I. Cash flows from operating activities
1. Profit before tax 01 (3,386,993,858) 1,453,626,272
2. Adjustments for
- I)eprt':cmtlon of fixed assets and investment 02 7.750,622,682 5292792211
properties
- Provisions 03 (1,506,697,080) -
- Gains (losses) on investing activities 05 (11,169,010) (250,304,436)
- Interest expenses 06 4,202,232,454 4,697,460,528
3. g[l))fi:::ltmg profit before changes in working 08 7,047,995,188 11,193,574,575
- Increase (decrease) in receivables 09 238,880,625,205 (26,808,134,791)
- Increase (decrease) in inventories 10 (430,005,132) 18,592,508,204
- Increase (decrease) in payables 11 (530,621,889) (8,569,143,015)
- Increase (decrease) in prepaid expenses 12 (392,566,354) (222,066,212)
- Interest paid 14 - (1,646,865,478)
- Enterprise income tax paid 15 (586,143,213) -
Net cash flows from operating activities 20 243,989,283,805 (7,460,126,717)
IT Cash flows from investing activities
| Payment for purchasing, construct fixed 21 (605,657,024) )
assets and other long-term assets
9 Proceecls from lending or r.e;lmrchase of debt 24 i 20,000,000,000
instruments from other entities
3. Paym.ents' of mvestments‘m capital 25 (254,531,593,516) )
contributions to other units
R H [ae M ., 1371 -
i eceipts from interests, dividends and earned 27 ) 250,304,436
profits
Net cash flows from investing activities 30 (255,137,250,540) 20,250,304,436
II Cash flows from financial activities
1. Repayments of principals of borrowings 34 - (8,655,368,358)
Net cash flows from financial activities 40 - (8,655,368,358)
Net cash flow in the period 50 (11,147,966,735) 4,134,809,361
Cash i inni
as. and cash equivalents at the beginning of 60 16,194,201,364 38,838,831,967
period
The effect of changes in exchange rate 61 - -



From B03 — DN/HN
Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

AMERICAN VIETNAMSEBIOTECH INC
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Van
Thai, Tan Phu Ward, District 7, Ho Chi Minh City

CONSOLIDATED CASH FLOW STATEMENT (continued)
(Under Indirect method)
From 01/01/2025 to 31/03/2025

From 01/01/2025 to From 01/01/2024 to

ITEMS Code 31/03/2025  31/03/2024
VND VND
Cash on hand and closing amount 70 5,046,234,629 42,973,641,328
A ‘*’?Zb hi Minh, <29 April 2025
Preparator Chief accountant /7 CONG TY "Dk eptor
E CO PHAN .
/ ) [ shn kUl
: .
AVIENY,
N e
Dao Van Thang Le Thi Viet Ha PR /Nhi Nuong



AMERICAN VIETNAMSEBIOTECH INC From B 09-DN/HN
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Issued under Circular 200/2014/TT-BTC
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City 22 December 2014 of the Ministry of Finance
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

1. PERFORMANCE FEATURES
1.1 Form of eapital ownership
American vietnamese biotech inc was established and operates under the Business Registration Certificate of

Joint Stock Company No. 3800237998, first registered on August 26, 2002, changed for the 23" time on August
5, 2024, issued by the Business Registration Office of the Department of Planning and Investment of Ho Chi

Minh City .

Charter capital ¢ 1.311.056.500.000 VND.

Stock code: AMYV;
Number of shares: 131.105.650 shares;

Face value: 10.000 VND.

The Company's head office is located at 4th Floor, Phu Ma Duong Building , 85 Hoang Van Thai , Tan Phu
Ward, District 7, Ho Chi Minh City.

1.2 Business Field
The Company's business lines are medical equipment and medical testing chemicals.

1.3  Business Line

Retail sale of drugs, medical equipment, cosmetics and hygiene products in specialized stores. Details:
Trading in pharmaceuticals , buying and selling medical equipment, instruments and chemicals for medical
testing; Production of medical, dental, orthopedic and rehabilitation equipment and instruments . Details:
Production of medical testing instruments; Production of drugs, pharmaceutical chemicals and medicinal
materials . Details: Production and trading of vaccines, medical biological products; Other medical actlities not
elsewhere classified; Trading in real estate , land use rights of owners, users or lessees . Details: Real estate
trading; Production of cosmetics, soaps, detergents, polishes and hygiene products; Agents , brokers, auctioneers
. Details: Consignment agents; Production of plastic products; Actlities of asset holding companies. Details:
Financial investment ; Other professional, scientific and technological actlities not elsewhere classified . Details:

Technology transfer .

1.4 Normal production and business cycle
The Company's normal production and business cycle does not exceed 12 months.

1.5 Statement on Comparability of Information in Financial Statements

The corresponding figures of the previous period are comparable with the figures of the current period.

1.6 Directly owned subsidiaries , indirectly owned subsidiaries and associated companies are as follows:



AMERICAN VIETNAMSEBIOTECH INC From B 09-DN/HN
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Issued under Circular 200/2014/TT-BTC
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City 22 December 2014 of the Ministry of Finance
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

Benefit : : ;
; p Voting | Main business
Company Place of establishment ratio : w
o rights | actlities
(7o)
Directly owned companies
Wholesale of
. : No. 307 Nguyen Du extended sharmaceuticals and
I. Viet My Hospital Buy ; pra sk
; : street, Nong Trang ward, Viet medical instruments,
Investment  Joint  Stock p . 83.33 83.33 . .
Tri city, Phu Tho province, wholesale of medical
Company ‘ .
Vietnam machinery and
equipment
Manufacture of
medicines,
. vharmaceutical
Lot A15, Nam Son Industrial pharime
2. Ha Long Kyoto| ; chemicals and
Park, Nam Son Commune, Ba ;
Technology  Development ;o ’ 99 99 pharmaceutical
i Che District, Quang Ninh .
Joint Stock Company . materials.
Province
Manufacture of
ovens, furnaces and
kilns
Group 4, Zone 4, Bai Cha
I ’ Y General and

3. Kyoto Bai Chay Clinic

Joiint StodkeGompany l'own, Ha Long City, Quang | 98 98

. ; specialized clinics
Ninh, Vietnam [

4. Song Hau New [ Song Hau Industrial Park — .
_— _ Manufacture of
Technology Application | Phase 1, Dong Phu Commune, 08 08 svehs. Baces ard
Research  Joint  Stock | Chau Thanh District, Hau - . S
. . : furnaces
Company Giang Province, Vietnam
3rd Floor, No. | Phuc Thinh,

General, specialist
and dental clinics

5. Ha Dong Clinic Joint

Steck Company Kien Hung Ward, Ha Dong | 98 98

District, Hanoi City
No. 83 Cu Chinh Lan Street,
6. Hoa Binh Clinic Joint | Dong Tien Ward, Hoa Binh

General,  specialist

. . . 8 . s
Stock Company City, Hoa Binh Province, ? % and dental clinics
Vietnam '
7. Viet Tri Clinic Joint Stock Na. 3UF Neuyen Du extend.ed General,  specialist
street, Nong Trang ward, Viet | 98 98 =
and dental clinics

Company Tri city, Phu Tho province

18 BT5 Phap Van - Tu Hiep
8. Gia Lam High-Tech | Urban Area, Hoang Liet Ward, 08 08 General, specialist
Clinic Joint Stock Company | Hoang Mai District, Hanoi and dental clinics

City, Vietnam




AMERICAN VIETNAMSEBIOTECH INC

Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B 09-DN/HN

Issued under Circular 200720 14/TT-BTC
22 December 2014 of the Ministry of Finance

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

ISC

Binh City, Ninh Binh Province

: ’ Bel.leﬁt Voting | Main business
Company Place of establishment ratio i o
& vights | actlities
(o)
No. 408 Nguyen Van Cu
9.Can Tho Medicare Clinic | Street, An Binh Ward, Ninh 08 08 General,  specialist
Joint Stock Company Kieu District, Can Tho City, and dental clinics
Vietnam
10.Hau Giang Medicare L 1?’ L FIO.OF’ Str.eet i General,  specialist
Clinic Joint Stock Company 14, Area.4, Ward L, Vi Thaoh {28 %8 and dental clinics
City, Hau Giang Province
Ist Floor, No. 438 Le Duan
11.Soc  Trang Medicare | Street, Hamlet 4, Ward 4, Soc 08 08 General,  specialist
Clinic Joint Stock Company | Trang  City, Soc  Trang and dental clinics
Province, Vietnam
. ' ea S _—
12.Nga Bay Medicare Clinic NO. 2.22’30/4 Stleel,Alea' : General,  specialist
; Lai Hieu Ward , Nga Bay City, | 98 08 ¢
Joint Stock Company ; : and dental clinics
Hau Giang Province
No. 34, Road 79, Dinh Hamlet,
13.Leopard Solution Joint | Tan Phu Trung Commune, Cu 75 75 Computer
Stock Company Chi District, Ho Chi Minh programming
City, Vietnam
Indirectly owned companies
8o ... |28 Hien Vuong, Hiep Phu ! i b
1. Famicare Thu Duc Joint Ward, Thu Duc City, Ho Chi | 96.04 | 96.04 General, s'pi?cmllst
Stock Company ; ; and dental clinics
Minh City
2.Nha Be MedicareClinic 765 Lo Yan Lucng Hamet 3, General,  specialist
Yoint Slook S Phuoc Kien Commune. Nha Be | 96.04 96.04 and dental clinics
k pany District, Ho Chi Minh City )
ucio e oin .| 2nd Floor, No. 79 Ba Trieu ) R
gltoialin(l;:::le \;mh a6 Jant Street, Lien Bao Ward, Vinh | 88.2 88.2 g;cc:]fil;h'll c;)i][}:i:z;a]m
i Yen City, Vinh Phuc Province ‘ i
Investment in associates
I. Huu Nghi Medicare clinic . T SRR S-treel, General, specialist
1SC Dong Tam Ward, Hai Ba | 49 49 il desitiil elinics
* Trung District , Hanoi City R
; ... | House No. 128 Tue Tinh . - 23
2.Ninh Binh Medicare clinic Street, Nam Thanh Ward, Ninh | 49 49 General,-  specialist

and dental clinics




AMERICAN VIETNAMSEBIOTECH INC

Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang,
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B 09-DN/HN

Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

Benefit
ino | Mai kit
Company Place of establishment ratio V_O“"I’*' ‘",". iy
: rights | actlities
(%)
Ist Floor, Lot BT 5, No. 17, General, specialized,
‘ban Ar - dents lini
3. Golab Phap Van test New Ulban_ rea Phap Van en (?I .cl.mcs
center 1SC Tu Hiep, Hoang | 35 35 Details: specialized
Liet Ward, Hoang Mai District, imaging; specialized
Hanoi City, Vietnam testing,...
Lst Floor, Lot BT 3, No: 18, General, specialized
New Urban Area, Phap Van, del]l’ll( S ;:linics,.
4, Fami care Phap Van JSC | Tu Hiep, Hoang Liet Ward | 35 35 . e
: ;e : Details: Specialized
, Hoang Mai District, Hanoi — ik
; : clinic actlities,...
City, Vietnam
, ral ialized,
Ist Floor, 178 Nguyen Thai ji;::illq’ Spem;l;fﬁ;
S. Golab Go Vap Test | Son, Ward 4, Go Vap District, 35 35 Deta‘ils' p eciqli7ea
Center ISC Ho Chi Minh City, |~ S A
; imaging; specialized
Vietnam ;
testing,...
b al, S iali
No. 22 Ho Tong Thoc Street , {Farhnal, iapiei 20t
Hamlet 15, Nghi  Phu dental olefls
6. Nghe An clinic JSC . . 35 35 Details: specialized
Commune, Vinh City, Nghe iiadigs suesiahzEd
An Province aging, Si
testing,...
37A Phu San Slope, De La Geretal, specralfz&?d,
Thanh Street , Ngoc Khanh e elinjes
7. Ba Dinh clinic JSC Ward ’ 35 35 Details:  specialized
Ba Dinh district , Hanoi city RIS SpeeL A
testing,...
General, specialized,
8 Golab Bac Lieu Test G{'.01|11d. floor I\.Io. 210, .Ba , dentzfl -clllmcs
Center JSC Trieu street , Ward 3, Bac Lieu | 35 35 Details : specialized
city, Bac Lieu province imaging; specialized
testing,...
634 Binh Duong Avenue , (?;:ill-al’ Spemi:;i?:;
9. Golab Binh Duong Test | Hiep Thanh Ward , Thu Dau 35 35 D ta(i] . specializ Ai
Center JSC Mot City, Binh Duong | ™" DR B fpeas et
. imaging; specialized
Province ;
testing,...
General, specialized,
16, Famiears Fayen Guang Lu Street , Group 01, Phan dental clinics
. Y &1 Thiet Ward , Tuyen Quang | 35 35 Details:  specialized
Joint Stock Company . . S -
City, Tuyen Quang Province imaging; specialized
testing,...

10



AMERICAN VIETNAMSEBIOTECH INC From B 09-DN/HN
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Issued under Circular 200/2014/TT-BTC
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City 22 December 2014 of the Ministry of Finance
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

Heneny Voting | Main business
Company Place of establishment ratio ; g .
’ - rights | actlities
(7o)
General, specialized,
- 745 Vo Van Kiet, Long Tam dental clinics
LL. Galab: Vg Tauw et Ward, Vung Tau City, Ba Ria - | 49 49 Details:  specialized
Center JSC s - : . R
Vung Tau Province imaging; specialized
testing,...
General, specialized,
12. Golab Tien Giang Test 368A, ”Phuoc Hoa Hamlet, dentefl lclllmcs
Phuoc Thanh Commune , My | 35 35 Details: specialized
Center JSC : ; ; ; ; : ; g
Tho City, Tien Giang Province imaging; specialized
testing,...
General, specialized,
. = Ist Floor, No. 75, Nguyen Thai dental clinics
éi.llg‘ojlgl(): Ha, Gisng: Tet Hoc Street, Group 22, Minh | 49 49 Details: specialized
Her s Khai Ward, Ha Giang City imaging; specialized
testing,...

2. FISCAL YEAR, CURRENCY USED IN ACCOUNTING

The Company's fiscal year begins on January | and ends on December 31 of each year.
The currency used in accounting records is Vietnamese Dong (VND).

3. ACCOUNTING STANDARDS AND REGIMES APPLIED

3.1 Applicable accounting regime
The Company applies the Accounting Regime issued under Circular No. 200/2014/TT-BTC on guidance on

Enterprise Accounting Regime dated December 22, 2014, which was amended and supplemented under Circular
No. 75/2015/TT-BTC dated May 18, 2015 and Circular No. 53/2016/TT-BTC dated March 21, 2016 of the

Ministry of Finance.

The Company consolidates its Financial Statements in accordance with Circular No. 202/2014/TT-BTC dated
December 22, 2014 on guidance on methods of preparing and presenting consolidated financial statements.

3.2 Statement on Compliance with Accounting Standards and Accounting Regime
The Company has applied Vietnamese Accounting Standards and documents guiding the Standauds issued by

the State. The consolidated financial statements are prepared and presented in accordance with all provisions of
each standard, circular guiding the implementation of standards and the current applicable Accounting Regime.

3.3 Applicable accounting form
The company applies the general journal accounting method.

4. ACCOUNTING POLICIES APPLIED

11
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Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Issued under Circular 200/2014/TT-BTC
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

4.1 Basis for preparing consolidated financial statements

Subsidiary

A subsidiary is an entity controlled by the parent company. Control exists when the parent company has the

power, directly or indirectly, to govern the financial and operating policies of the subsidiary so as to obtain

benefits from its actlities. In assessing control, potential voting rights that are currently exercisable or

convertible are taken into account.

Consolidated basis

The Company's consolidated financial statements are prepared on the basis of consolidating the Company's

separate financial statements and the financial statements of the Subsidiaries prepared for the fourth quarter of

2025,

The financial statements of the subsidiaries are prepared using accounting policies that are consistent with those

of the Company. Where necessary, adjustments are made to the financial statements of the subsidiaries to ensure

consistency with the accounting policies used by the Company and its subsidiaries.

The results of operations of a subsidiary are included in the consolidated financial statements from the date of

acquisition, which is the date on which the parent company takes control of the subsidiary. The results of

operations of a subsidiary disposed of are included in the consolidated income statement up to the date of

disposal.

The difference between the cost of the investment and the fair value of the identifiable net assets of the subsidiary

at the acquisition date held by the parent company (when the parent company holds control of the subsidiary) is

recorded as goodwill or gain from bargain purchase.

Intercompany balances, intra-group transactions, and unrealized gains/losses arising from these transactions are

eliminated upon consolidation of the Financial Statements,

Non-controlling interests represent the portion of the Company's profits or losses and net assets not held by

shareholders and are presented in a separate item on the Consolidated Balance Sheet and Consolidated Income

Statement.

When the Company invests to increase its holding interest in a subsidiary, the difference between the cost of the

additional investment and the book value of the net assets of the additional subsidiary is recorded directly in the

item “Retained earnings” and is considered an equity transaction.

When the Company dlests part of its capital in a subsidiary:

- If after dlestment, the Company still retains control: the result of dlestment is recorded in the item
"Undistributed profit after tax" of the Consolidated Balance Sheet. i

- If after dlestment, the Company loses control and the subsidiary becomes a joint venture or associate: the
remaining investment is presented in the item "Investment in joint ventures and associates" on the

12
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Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang [ssued under Circular 200/2014/TT-BTC
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City 22 December 2014 of the Ministry of Finance
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

Consolidated Financial Statements using the equity method and the result of dlestment is recorded in the
Consolidated Income Statement.

- If after the dlestment, the Company loses control and the subsidiary becomes a normal investment: the
remaining investment is presented under the cost method and the result of the dlestment is recognized in the
Consolidated Statement of Business Performance.

In case a subsidiary raises additional capital contributions from owners, if the additional capital contribution

ratio of the parties does not correspond to the current ratio, the difference between the additional capital

contribution of the Company and the increased ownership in the net assets of the subsidiary is recorded in the
item "Undistributed profit after tax" on the Consolidated Balance Sheet.

4.2 Cash and cash equlalents

Cash includes cash, demand and term bank deposits, cash in transit, monetary gold. Cash equlalents are short-

term investments with a maturity of no more than 3 months from the date of investment that can be easily

converted into a known amount of cash and are subject to no risk of change in value at the reporting date.

4.3 Accounts Reeelable

Accounts recelable are stated at carrying amount less allowance for doubtful debts.

The classification of recelables as trade recelables, internal recelables and other recelables is carried out
according to the following principles:

- Trade recelables reflect commercial recelables arising from purchase-sale transactions between the
Company and buyers who are independent entities of the Company, including recelables from export sales
entrusted to other entities.

- Internal recelables reflect recelables from affiliated units without legal entity status that are dependent on
accounting,.

- Other recelables reflect non-commercial recelables not related to purchase and sale transactions.

Provision for doubtful debts is made for each doubtful debt based on the age of overdue debts or the expected

level of loss that may occur, specifically as follows:

- For overdue recelables:

«  30% of the value for overdue recelables from more than 6 months to less than 1 year.
e 50% of the value for recelables overdue from 1 year to less than 2 years.

«  70% of the value for recelables overdue from 2 years to less than 3 years.

+  100% of the value for recelables overdue for 3 years or more.

- For recelables that are not overdue but are unlikely to be recovered: establish provisions based on expected
loss level.

Increases and decreases in the balance of the provision for doubtful debts that must be set up at the end of the

accounting period are recorded in business administration expenses.

4.4 Inventory



AMERICAN VIETNAMSEBIOTECH INC FFrom B 09-DN/HN
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Issued under Circular 200/2014/TT-BTC
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City 22 December 2014 of the Ministry of Finance
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

Inventories are stated at the lower of cost and net realizable value.

The cost of inventories includes purchase costs, processing costs and other directly relevant costs incurred in
bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price of inventories in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventories are valued using the weighted average method and accounted for using the perpetual inventory
method.

Provision for inventory devaluation is established for each inventory item whose original cost is greater than its
net realizable value. Increases or decreases in the balance of provision for inventory devaluation that must be
established at the end of the accounting period are recorded in cost of goods sold.

4.5 Fixed assets and depreciation of fixed assets

Tangible fixed assets and intangible fixed assets are recorded at original cost. During use, tangible fixed assets
and intangible fixed assets are recorded at original cost, accumulated depreciation and residual value.

original cost of fixed assets includes all costs that the Company must spend to acquire fixed assets up to the time
the asset is ready for use. Costs incurred after initial recognition are only recorded as an increase in the original
cost of fixed assets if these costs certainly increase future economic benefits from the use of that asset . Costs
incurred that do not satisfy the above conditions are recorded as production and business costs in the period.
fixed assets are sold or liquidated, their cost and accumulated depreciation are written oft and any gain or loss
arising from their disposal is recognized in income or expenses in the period.

Depreciation is calculated using the straight-line method. based on the estimated useful life in accordance with

the provisions of Circular 45/2013/TT-BTC dated April 25, 2013, amended and supplemented according to the
provisions of Circular 147/2016/TT-BTC dated October 13, 2016 and Circular 28 /2017/TT-BTC dated April

12, 2017 on guidance on the management, use and depreciation of fixed assets.

4.6 Prepaid expenses

Prepaid expenses include short-term prepaid expenses or long-term prepaid expenses on the balance sheet and

are allocated over the period of prepayment of the expenses corresponding to the economic benefits generated

from these expenses.

4.7 Accounts Payable and Accrued Expenses

Liabilities and accruals are recognized for amounts to be paid in the future for goods and services receled.

Accruals are recognized based on reasonable estimates of the amounts to be paid.

The classification of payables as trade payables, accrued expenses, internal payables and other payables is

carried out according to the following principles:

- Trade payables reflect commercial payables arising from transactions of purchasing goods, services, assels
and the seller is an independent entity of the Company, including payables when importing through

consignees.
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- Payable expenses reflect amounts payable for goods and services receled from sellers or provided to buyers
but not yet paid due to lack of invoices or insufficient accounting records and documents, and amounts
payable to employees for leave wages, production and business expenses that must be accrued in advance.

- Internal payables reflect payables between a parent unit and a subordinate unit without legal entity status
that is dependent on accounting,

- Other payables reflect non-commercial payables not related to the purchase, sale or provision of goods and
services,

4.8 Loans and financial lease liabilities

Loans are tracked by each lender, each loan agreement and the repayment period of the loans. In case of loans
in foreign currency, detailed tracking is performed by original currency.

4.9 Borrowing costs

Borrowing costs include interest and other costs incurred in connection with borrowing,

Borrowing costs are recognized as expenses when incurred. Where borrowing costs are directly related to the
construction or production of an asset that takes a substantial period of time (over 12 months) to get ready for
its intended use or sale, these borrowing costs are capitalized. For loans specifically used to build fixed assets
or investment properties, interest is capitalized even if the construction period is less than 12 months. Income
from temporary investment of loans is recorded as a reduction in the original cost of the related assets.

For general borrowings used for the purpose of investment in construction or production of unfinished assets,
the capitalized borrowing costs are determined according to the capitalization rate for the weighted average
cumulatle costs incurred for investment in basic construction or production of that asset. The capitalization rate
is calculated according to the weighted average interest rate of the outstanding borrowings during the period,
except for separate borrowings serving the purpose of forming a specific asset.

4.10 Equity
equity is recorded according to the actual capital contributed by shareholders.

4.11 Profit Distribution
Profit after corporate income tax is distributed to shareholders after setting aside funds according to the

Company's Charter as well as legal regulations and approved by the General Meeting of Shareholders.

412 Revenne and income

Sales revenue

Sales revenue is recognized when all of the following conditions are met:

- The significant risks and rewards of ownership of the product or goods have been transferred to the buyer;

- The Company no longer holds the right to manage the goods as the owner of the goods or the right to control
the goods;

- Revenue is measured with relatle certainty;

- The Company has obtained or will obtain economic benefits associated with the sale transaction;

- Identify the costs associated with a sales transaction.

15
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Service revenue

Revenue from rendering of services is recognised when the outcome of the transaction can be estimated reliably.

Where the provision of services is related to several periods, revenue is recognised in the period according to

the results of the work completed at the date of preparation of the Consolidated Balance Sheet of that period.

The outcome of the service provision transaction is determined when the following conditions are satisfied:

- Revenue is measured with relatle certainty;

- It is possible to obtain economic benefits from the transaction of providing that service;

- Determine the portion of work completed as of the date of the Consolidated Balance Sheet;

- Identify the costs incurred for the transaction and the costs to complete the transaction to provide that service.

The portion of service work completed is determined by the method of assessing completed work.

Financial revenue

Revenue arising from interest, royallies, dlidends, profits shared and other financial revenue is recorded when

both (2) of the following conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the entity;

- Revenue is determined with relatle certainty.

Dlidends and profits distributed are recorded when the Company is entitled to recele dlidends-or profits from

capital contributions. Dlidends receled in shares are only tracked by the number of shares increased , not

recording the value of shares receled , not recording financial actlity revenue .

Interest is recognized on an accrual basis, determined on the deposit account balance and the actual interest rate

for each period.

4,13 Corporate income tax

Current income tax

Current income tax is the tax that is calculated on taxable income. Taxable income differs from accounting profit

due to adjustments for temporary differences between tax and accounting, non-deductible expenses as well as

adjustments for non-taxable income and losses carried forward.

4,14 Stakeholders

Parties are considered to be related if one party has the ability to control the other party or exercise significant

influence over the other party in making financial and operating decisions. The Company's related parties

include:

- Enterprises that directly or indirectly through one or more intermediaries, control or are controlled by, or
are under common control with, the Company, including parent companies, subsidiaries and affiliates;

- Indliduals who directly or indirectly hold voting rights of the Company and have significant influence over
the Company, key management personnel of the Company, close family members of these indliduals;

- Enterprises in which the above indliduals directly or indirectly hold a significant portion of voting rights
or have significant influence on the Company.



From B 09-DN
Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

AMERICAN VIETNAMSEBIOTECH INC
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang
Van Thai, Tan Phu Ward, District 7, IHo Chi Minh City

V. NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the financial period as at 31 march 2025

5.1  Cash and cash exchangeable
31/03/2025 01/01/2025
VND VND
Cash on hand 4,778,781,847 1,885,137,331
Cash in bank 267,452,782 14,309,064,033
Total 5,046,234,629 16,194,201,364
52  Short-term Receivables from Customers
31/03/2025 01/01/2025
VND VND
Lou Co., Isc 41,727,796,291 43,204,799,712
Japan Medical Equiment Co., Itd 13,377,000,000 11,632,794,800
Can tho environment and test center ., jsc - 45,502,587,900
Other 106,018,652,258 196,631,713,360
Total 161,123,448,549 296,971,895,772
5.3  Short-term Advances to suppliers
31/03/2025 01/01/2025
VND VND
Hoa Binh Agricultural Machinery Investment ., Js 114,157,500,000 131,346,000,000
High-Tech Medical Environment Co., Itd 75,059,000,000 97,311,340,000
Japan Medical Equiment Co., ltd 57,062,000,000 75,379,000,000
Lou Co., Isc 37,500,000,000 40,000,000,000
Can tho environment and test center ., jsc 58,435,100,000 93,400,000,000
SaRa Hospital Investment ., Jsc 33,566,000,000 33,566,000,000
Other 437,932,182,669 541,236,642,412
Total 437,932,182,669 541,236,642,412
5.4  Other Shori-term Receivalbe
31/03/2025 01/01/2025
VND VND
a, Short-term 66,757,462,173 67,615,513,820
Advances 181,551,071 355,998,453
Mortage, collateral & short term deposits 344,600,000 3,040,464,916
Other 66,231,311,102 64,219,050,451
b, Long - term 62,836,380,535 61,902,000,000
Long term collateral & deposit 1,119,380,535 185,000,000
Sara Vung Tau ., Jsc 61,717,000,000 61,717,000,000
Other & .
Total 129,593,842,708 129,517,513,820




AMERICAN VIETNAMSEBIOTECH INC

Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B 09-DN

Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

V. NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the financial period as at 31 march 2025

5.5

5.6

5.9

Inventories

Raw materials
Tools & supplies
Merchandise goods

Total

Short-term prepaid expenses

a, Short-term

Instrument & tools waiting for allocation
Other

b, Long - term

Training costs

Other

Total

Cost of unfinished basic construction

Fixed assets purchases
Total

31/03/2025 01/01/2025
VND VND
1,064,612,581 886,209,781
230,158,491 230,158,491
48,233,895,851 47,982,293,520
49,528,666,924 49,098,661,792
31/03/2025 01/01/2025
VND VND
773,303,071 194,184,792
46,725,000 89,851,999
726,578,071 104,332,793
2,322,683,492 2,509,235,417
1,088,215,835 1,168,443,977
1,234,467,657 1,340,791,440
3,095,986,563 2,703,420,209
24,558,279,287 37,190,417,132
24,558,279,287 37,190,417,132
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AMERICAN VIETNAMSEBIOTECH INC
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang
Van Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B 09-DN

Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

V. NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS

FFor the financial period as at 31 march 2025

5.10  Short-term supplier payables

5.11

5.12

5.13

Hong Anh Technical Company Limited

Aiko International Group Joint Stock Company
Others

Total

Taxes and receivables/paymen to the State

Receivables

VAT output

Profit tax

Personal income tax

Fee & charge & other payables
Paymen

VAT output

Profit tax

Personal income tax

Fee & charge & other payables

Short-term expenses payable

Interest, bonds payable
Others
Total

Short-term loans and finance lease liabilities

Social insurance, Health insurance, Unemploymer
Others

Total

31/03/2025 01/01/2025
VND VND
6,198,908,591 5,925,908,591
6,890,055,453 4,973,805,453
8,029,344,394 4,345,575,934
21,118,308,438 15,245,289,978
31/03/2025 01/01/2025
VND VND
206,557,255 6,120,747
2,446,143 2,446,143
200,000,000 -
4,111,112 674,604

; 3,000,000
3,147,803,366 4,287,627,268
847,034,507 1,361,455,963
2,163,438,343 2,749,581,556
130,586,078 176,589,749
6,744,438 <
31/03/2025 01/01/2025
VND VND
23,741,431,789 16,904,834,555
1,983,280,906 14,175,124,401
25,724,712,695 31,079,958,956
31/03/2025 01/01/2025
VND VND
56,066,850 62,660,175
80,547,641,756 78,056,121,802
80,603,708,606 78,118,781,977
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AMERICAN VIETNAMSEBIOTECH INC
Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Van
Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B 09-DN

Issued under Circular 200/2014/TT-BTC

22 December 2014 of the Ministry of Finance

VI. NOTE TO THE FINANCIAL STATEMENTS:

6.1

6.2

6.3

6.4

6.5

6.6

Revenues from sales and services rendered

Revenues from sales and services rendered

Total

Costs of goods sold

Costs of goods sold and services

Total

Financial income

Interest income
Total

Financial expenses

Loan Interest and other expenses
Total

Selling expenses

Other costs
Total

General administrative expenses

Employees cost
Provision expenses
Other costs

Total

Quarter 1/2025

Quarter 1/2024

VND VND
63,555,049,301 45,940,567,221
63,555,049,301 45,940,567,221
Quarter 1/2025 Quarter 1/2024
VND VND
56,610,499,323 38,644,354,765
56,610,499,323 38,644,354,765

Quarter 1/2025

Quarter 1/2024

VND VND
411,624,995 250,304,436
411,624,995 250,304,436

Quarter 1/2025 Quarter 1/2024
VND VND
5,444,862,101 3,303,778,005
5,444,862,101 3,303,778,005
Quarter 1/2025 Quarter 1/2024

VND VND
141,776,263 . 63,367,981
141,776,263 63,367,981

Quarter 1/2025 Quarter 1/2024
VND VND
2,292,337,026 1,723,986,548
(1,506,697,080) -
3,682,063,747 955,017,464
4,467,703,693 2,679,004,012
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AMERICAN VIETNAMSEBIOTECH INC

Address: 4th Floor, Phu Ma Duong Building, No. 85 Hoang Van
Thai, Tan Phu Ward, District 7, Ho Chi Minh City

From B 09-DN

Issued under Circular 200/2014/TT-BTC
22 December 2014 of the Ministry of Finance

VI. NOTE TO THE FINANCIAL STATEMENTS:

6.7 Other profits

Other income
Other income
Other expenses
Other expenses
Other profits

6.8 Current corporate income fax expenses

Current corporate income tax expenses

Total

VII. OTHER INFORMATION
1. Transasions with related parties

Income of Board of Directors, Director

- Ms Dang Nhi Nuong

2. Comparison information

Quarter 1/2025

Quarter 1/2024

VND VND
169,079,679 112,048
169,079,679 112,048
190,361,084 46,852,670
190,361,084 46,852,670

(21,281,405) (46,740,622)
Quarter 1/2025 Quarter 1/2024
VND VND
(784,861,115) -
(784,861,115) -

] - Quarter 1/2025
Transactions VND
Salary 60,500,000

Comparative information refers to data extracted from theFinancial Statements of Quarter 1/2024

and Quarter 4/2024

Preparator Chief accountant
Dao Van Thang Le Thi Viet Ha
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