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Re: Explanation for P&L movements

Kinh giti/To:
- UY BAN CHUNG KHOAN NHA NUOC/ The State Securities Commission

of Vietnam
- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH/ Ho Chi
Minh City Stock Exchange

Cong ty Cb phan T4p doan An Phat Holdings (Tén d6i ngoai 13 An Phat Holdings
Joint Stock Comipany, viét tit 13 Tép doan An Phéat Holdings) dugc thanh 1ap theo Gidy
phép ding ky kinh doanh s6 0801210129 duoc s& Ké hoach dau tu Tinh Hai Duong cip
d3 ndp B4o cdo tai chinh riéng va Bo céo tai chinh hop nhit Quy 1 nam 2025 dén quy Uy
ban chimg khoan Nha nuéc, S& Giao dich chiing khoan thanh phé H6 Chi Minh va cong
b théng tin theo dung quy dinh.

An Phat Holdings Joint Stock Company (referred to as An Phat Holdings),

established under Business Registration Certificate No. 0801210129 issued by the
Department of Planning and Investment of Hai Duong Province, has submitted its Q1 2025
separate financial statements and consolidated financial statements to the State Securities
Commission and the Ho Chi Minh City Stock Exchange, and has disclosed the required
information in full compliance with regulations.

Cin cir théng tu s§ 96/2020/TT-BTC ngdy 16/11/2020 cia Bo Tai chinh huéng
dan vé viéc cong bd thong tin trén thi trudng chimg khoan. Chiing t6i xin giai trinh vé& bién
dong loi nhudn sau thué trén Béo céo tai chinh riéng va B4o cdo tii chinh hop nhit Quy 1
nim 2025 so v6i cung ky nam trude cu thé nhu sau:

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by
the Ministry of Finance, providing guidance on information disclosure in the securities
market, we hereby provide an explanation of the fluctuations in net profit after tax reported
in the Q1 2025 separate and consolidated financial statements compared to the same

period of the previous year, as follows:



Chénh
Noi dung Quy 1/2025 Quy 1/2024 léch
Items Q12025 Q1 2024 | Difference

Béo cdo tai chinh riéng/Separate Financial Statements

_ Lgi nhugn sau thué | (5.094.516.695) VND | (20.805.318.487) VND

- Net profit after tax VND (5,094,516,695) | VND (20.805.318.487)

B4o céo tai chinh hop nhit/Consolidated Financial Statements

- Loi nhudn sau thué 46.708.857.044 VND | 132.970.514.448 VND -64,87%
- Net profit after tax VND 46,708,857,044 | VND 132,970,514,448 -64.87%
1. Vé Bdo cdo tai chinh riéng/ Regarding the Separate Financial Statements

Loi nhuan sau thué trén Béo c4o tai chinh riéng Quy 1 nam 2025 16 5,01 ty, so véi
cung ky nam 2024 15 20,8 ty/ The Company recorded a separate net loss after tax of VND
5.01 billion in Q1 2025, compared to that of VND 20.8 billion in Q1 2024.

Nguyén nhan cua sy chénh 1éch nay 1a: Do ky nay Cong ty khong con phai thanh
to4n 14i trai phiéu nén Chi phi tai chinh giam 66%; Cong ty cling d3 tiét giam chi phi quan
1y 45% so véi ky trude. Didu nay din dén loi nhuén sau thué k¥ nay 13 it hon so véi cing
ky ndm trudc/ The reason for this difference is: In this period, the Company no longer has
to pay bond interests, resulting in a 66% decrease year-over-year in financial expenses.
Additionally, the Company also reduced management expenses by 45% year-over-year.
Consequently, the net loss after tax this period was smaller than that of the same period

last year.

- Vé Bdo cdo tai chinh hop nhit/ Regarding the Consolidated Financial Statements

Cong ty ghi nhan Loi nhu4n sau thué 46,7 ty dong trén B4o céo tai chinh hop nhét
Quy 1 ndm 2025, gidm 64,87% so voi cung ky nim 2024/ The Company recorded a
consolidated net profit after tax of VND 46.7 billion in Q1 2025, representing a 64.87%
decrease compared to the same period in 2024.

Nguyén nhén ciia sy chénh 1éch ndy 1a: Cong ty phat sinh khoan 15 do thu hdi khoan
du tu khién chi phi tai chinh ting 188,34%. Diéu nay din dén lgi nhuan sau thué ky nay
thép hon so vé6i cliing ky nam trude/ The reason Jor this difference is: The company incurred
a loss from divestments, causing financial expenses to increase by 188.34%. This resulted

in a lower profit after tax this period compared to the same period last year.
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Trén day 12 nhitng ndi dung gii trinh vé két qua hoat dong kinh doanh trén Béo céo
tai chinh riéng va B4o céo tai chinh hop nhit Quy 1 nim 2025 ctia Céng ty Cb phan T4p
doan An Phat Holdings/ The above explanation outlines the movements of business
performance results presented in the QI 2025 separate and consolidated financial

statements of An Phat Holdings.

Xin tran trong cam on.

Best regards,
Noi nhan/Recipients: PAI DIEN CONG TY

- Nhu trén/ As stated above; C OM.PANY REPRESENTATIVE

- Luu VP/ Office archives./.
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