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offer debt discounts ranging from 15% to 20%. The Company has granted a discount of VND 

16.36 billion, while VND 51 billion is subject to settlement through court proceedings. 

As bankruptcy cases typically take a long time to resolve, the Company recognized provisions 

for bad debts in 2024 and plans to continue in 2025. Specifically, a provision of VND 27.6 

billion was recorded in 2024, and an additional provision of VND 23.5 billion is expected to be 

made in 2025. In the event of repayment by the customer, the recovered amounts will be 

recognized as extraordinary income. 

Question from shareholder Cao Thi Quynh Lien - Shareholder ID: SGI015 

Why has May Da Company continuously incurred losses, and what are the solutions for the 

Company to achieve profitability? 

Answer:  

May Da Company is currently utilizing its premises for production and business activities; 

however, the effectiveness remains limited, May Da has been incurring losses due to interest 

expenses on loans related to the shophouses it owns. When market conditions become favorable, 

the Company plans to sell these properties to recover capital and generate profits 

Currently, the Company is seeking partners to transfer these premises and intends to divest its 

investment in May Da. 

 

The discussion session was concluded and no further questions were raised by the shareholders. 

The General Meeting of Shareholders proceeded to vote on the matters presented at the 

Meeting. 

6. The General Meeting of Shareholders voted on the reports and submissions: 

VOTING RESULTS 

Mr. Le The Son – Head of the Vote Counting Committee – announced the voting results for the 

matters presented at the General Meeting: 

The voting results for each matter are as follows:: 

Agenda Item 1: Report  on the activities of the Board of Directors in 2024 and orientation for 

2025: 

Consolidated production and business plan in 2025 as follows:  

No. Items 
Plan for 2025 

(billion VND) 

1 Net revenues 1.781,83 

2 Revenues 2.091,67 

3 Total accounting profit before tax 127,32 
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