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V/v: Giai trinh bién dong loi nhuan quy e _ .
01 nam 2025 so vé&i cung ky nim Ho Chi Minh City, April 26, 2025

trude./Explanation of profit fluctuations in
the first quarter of 2025 compared to the
same period last year.

Kinh gui/ To: - Uy ban Chl'rng khoén Nhe‘l nudc/ The State Securities Commission /5

Tén t6 chitc / Organization name: CONG TY CO PHAN THUOC SAT TRUNG
VIET NAM/ VIETNAM PESTICIDE JOINT STOCK COMPANY .

Ma chimg khoan/ Securities Symbol: VPS

Dia chi tru s¢ chinh/ Address: 102 Nguyén Pinh Chiéu, Phuong/Ward: Da Kao,
Quén/ District: 1, Thanh phd/ City: HO Chi Minh.

Thuc hién theo Thong tu s§ 96/2020/TT-BTC ngay 16/11/2020 cua B Tai chinh
huéng dan cong bd thong tin trén thi treong chung khoéan./Follow Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
information disclosure on the stock market.

Cén ctr vao Béo cdo tai chinh riéng va hgp nhit quy 1 nam 2025 cua Cong ty cb
phdn Thubc sat trung Viét Nam./Based on the separate and consolidated financial
statements for the first quarter of 2025 of Vietnam Pesticide Joint Stock Company.

Chung t61 xin giai trinh vé& truong hop loi nhuan sau thué thu nhdp doanh nghiép
chénh I€ch hon 10% so v6i cung ky ndm truée, nhu sau:/We would like to explain the
case where the profit after corporate income tax differs by more than 10% compared to
the same period last year, as follows:

SO LIEU BAO CAO RIENG/SEPARATELY REPORT DATA

Stt/ | . Kynaynim | Kynaynim | Chénh Igch/discrepancy
No | Chi tiéu/Items 1 nay /This 1 truéc/This i T
: | period this year | period last year | Gid tri/Value . Y -
. D.thu BH & cung cap DV/Revenue | : i i
1 : from sales of goods and rendering of : 38,983,122,997 : 76,481,458,949 : (37,498,335,952) : -49.0%
1_services ] i ] 1
1 r 5 ta S | 1 | I
g o A khoan giam ik deanh I 1,661,832,516 1 1,477,035,317 1 184,797,199 1 12.5%
1 thu/Revenue deductions I I I ]
I [} 1 ] I
3 : Doanh thu thuan/Net revenue : 37,321,290,481 : 75,004,423,632 : (37,683,133,151) : -50.2%




KY¥ nay niim

Ky nay nam

Chénh Iéch/discrepancy

1
Stt/ : |
X : Chi tidu/Items . may/This |  truéc/This ,
= 0 I period this year 1 period last year 1 Giatri/Value 1 % +/-
, 'p year ! p year ! .
1 . 1 ] ] I
4 : Gia von hang ban/Cost of goods sold 1 25,489,212,939 1 50,114,927,131 1 (24,625,714,192) 1 -49.1%
1 1 1 1
| 1 1 ] 1
5 ' Loi nhun gop/Gross profit | 11.832,077,542 | 24,889,496,501 ! (13,057,418,959) | -52.5%
T ~ Sy T T T T
g 1 Doanh thu hoat dong tai ' 3,313,689,718 ' 1,030433330 ' 2,283256,388 ' 221.6%
I chinh/Financial income ! ! ! !
7 1 Chi phi tai chinh/Financial expense |  3,149,436,000 ' 3,782.201,697 . (632,765,697) | -16.7%
8 1 Chi phi bén hang/Selling expense | 6,854,399,630 1 11,373,176,491 | (4,518,776,861) | -39.7%
1 1 L 1 L
g  Chiphiquin ly/Administrative | 8,847,558270 1 94822252411  (634.666971) 1  -6.7%
1 expenses i I i I
1 A S, 1 1 1 1
1o o LN thuan tir HDKD/Net profit from | (3,705,626,640) ' 1,282,326,402 1 (4,987,953,042) 1 -389.0%
1_operating activities I I ] I
I I 1 1 1
11 : Loi nhudn khac/Other income : (92,710,689) : 4,272,554 : (96,983,243) : 2269.9%
L 2 X T T T T
12 | Tong LN mude thud/Totalnet profit 5758 337 306y 1 1 286 598,056 (5,084,936,285) ' -395.2%
! before tax ! ! ! !
y3 ! Tong LN sau thue/Profit after ! (3,720,952,411) 1,029,279,165 |

corporate income tax

(4,750,231,576) | -461.5%

Bio cdo riéng: Thi trudrig tiéu thu gidm manh do anh huéng thoi tiét 1am cham gieo trong,
gid ndng san giam, lwong hang to6n trong dai Iy con nhiu lam cho doanh thu ban hang giam
37,49 ty so voi cling ky tuwong ung giam 49,0%, doanh thu thuin gidm tuong tng 50,2%, mic du
trong ky cong ty ghi nhén loi nhudn duge chia tir cong ty con 2,89 ty dong nhung doanh thu giam
manh lam cho loi nhuén sau thué giam manh (-) 3,72 ty ddng so véi (+) 1,02 ty dong cing ky.

Separate Financial Report: Market demand contracted sharply due to adverse weather
conditions that delayed planting activities, depressed agricultural commodity prices, and left
distributors with excessive inventory. These factors collectively caused led to a VND 37.49
billion decline in sales revenue (49.0% year-on-year decrease), corresponding 50.2% reduction in
net revenue, Although the company recorded VND 2.89 billion in profit share from subsidiaries,
the sharp revenue decline resulted in a significant decrease in net profit after tax, falling to a loss
of VND 3.72 billion from a profit of VND 1.02 billion in the same period last year.

SO LIEU BAO CAO HOP NHAT/CONSOLIDATED REPORT DATA

: : Ky nay nam : Ky nay ndm ! Chénh Iéch/discrepancy
Stt/No , Chi tiéu/Items " nay /This ; truwde/This | B \
] : : ! period this year ! period last year ! SidrgValne % i
1 D.thu BH & cung cdp DV/Revenue ! I I
1 : from sales of goods and rendering : 46,828,467,047 : 83,800,419,549 : (36,971,952,502) : -44.1%
1 of services 1 1 1 1
I 7 7 .y S | 1 1 !
g Cookiloqn gidm it doarh I 1,661,832,516 ' 1,477,035317 1 184,797,199 '  12.5%
1 thu/Revenue deductions 1 i 1 1
] 1 1 1 1
3 : Doanh thu thuan/Net revenue : 45,166,634,531 : 82,323,384,232 : (37,156,749,701) : -45.1%
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| . Kynaynim | Kynaynam | Chénh lgch/discrepancy
Stt/No 1 Chi tiéu/Items ' nay /This 1 trudc/This e =

; | period this year ! period last year ' ©G14 tri/Value I Ya -
| G'r A ~ pe

i sollzvon hang ban/Cost of goods 1 31,665,699,821 1 55,678,071,082 1 (24,012,371,261) 1 -43.1%
1 1 1 1 1

51 Loi nhuan gop/Gross profit i 13,500,934,710 1 26,645,313,150 | (13,144,378,440) | -49.3%

e —

6 :(jgiﬁ/gii;ﬁgiﬁiﬁiiézl | 660,989,725  1,161,436,593 | (500,446, 868) 1 -43.1%

7 1 Chi phi tai chinh/Financial expense |  3,229,163,878 | 3,880,169,197 |  (651,005319) | -16.8%
1 Lai hodc 18 trong cong ty L.doanh, 1 | | |

8 ! Lkét/Share of joint ventures and . : : 5
1_associates’ profit or loss i ] i i
] 1 1 I ]

9 : Chi phi ban hang/Selling expense : 7,170,261,025 : 11,601,184,351 : (4,430,923,326) : -38.2%
1 3 1 A 7 i 1 1 1 1 ]

1o Chiphi quan ly/Administrative | 9,989,892,003 1 10,609,543,066 1 (619,651,063) 1  -5.8%
1_€Xpenses 1 1 1 1
1 A X 1 1 1 1

T g}iﬁ;ﬁg ;‘éﬁ}iﬁg}met PrGIE fiGxg | (6227392471) 1 1,715:853,129 1 (7,943,245,600) ! -462.9%
1 [} ] 1 []
1 1 A 4 1 1 I 1 1

12 i Loi nhuén khac/Other income i (92,710,689) . 4,272,554 | (96,983 243) 2269 90/
T X ~ 2 T T T

13 1 one LN tude thué/Total net profit v ¢ 556 103,160) | 1,720,125.683 ! (8.040.228,843) | -467.4%

14 ! 5;?%£ii?§g;2§i§:°ﬁtaﬁer ! (6327890043): 1,366,500,547 | (7,694,390,590) | 563.1%

Bio hgp nhat: Doanh thu theo bo céo riéng giam manh d3 kéo theo doanh thu hop nhét
giam 36,97 ty ddng, tuong tng gidm 44,1% so véi cung ky. Trong ky, bdo cdo hop nhat da diéu
chinh khodn loi nhuén duoc chia tir cong ty con — khoan muc d duoc ghi nhén trong bao cao
riéng. Nhitng yéu t6 nay khién két qua kinh doanh hop nhét ky nay ghi nhén 15 6,32 ty ddng, so
v6i mire 1ai 1,36 ty dong ciing ky nam trude

Consolidated Financial Report: A sharp in revenue decline from the separate financial
statements led to a decrease of VND 36.97 billion, equivalent to a 44.1% drop in consolidated
revenue compared to the same period last year. During the period, the consolidated report
adjusted for the dividend income from subsidiaries that had been recognized in the separate
report. These factors resulted in a significant downturn in the consolidated results, with a loss of
VND 6.32 billion this period, compared to a profit of VND 1.36 billion in the same period last
o

Tran trong/Best regards.

Noi nhan/Recipient: /
- Nhu trén/ As above;

- Luu: Van thu, Phong ké toan /Archives:
Clerical, Accountant Dept.
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