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SAI GON VI NA LAND SOCIALIST OF REPUBLIC OF VIET NAM 
JOINT STOCK 

COMPANY 
Independence – Freedom – Happiness 

  
  

No:  391 /NQ-LSG.HĐQT Hồ Chí Minh City, April 24, 2025 
 

RESOLUTION 
ANNUAL GENERAL MEETING OF SHAREHOLDERS FOR THE FISCAL 

YEAR 2024 
SAI GON VI NA LAND JOINT STOCK COMPANY 

 
ANNUAL GENERAL MEETING OF SHAREHOLDERS  

SAI GON VI NA LAND JOINT STOCK COMPANY 
Pursuant to the Law on Enterprises of Vietnam 2020; 
Pursuant to the Charter of Saigon Vi Na Land Joint Stock Company; 
Pursuant to the authority and responsibilities of the General Meeting of 

Shareholders; 
Pursuant to the Meeting Minutes No.: 390/BB-LSG.ĐHĐCĐ dated April 

24,2025 of the Annual General Meeting of Shareholders for the fiscal year 2024, 
RESOLUTION: 

Article 1. The Annual General Meeting of Shareholders for the fiscal year 
2024 of Saigon Vi Na Real Estate Joint Stock Company approves the following 
matters: 

1. Approval of the Report of the Board of Directors on the performance in 
2024 and the main operational orientation for 2025. 

Approval rate: 99,0468% 
2. Approval of the Supervisory Board’s Report on the company's 

supervising results for 2024 and the supervising plan for 2025. 
Approval rate: 99,0468% 

3. Approval of the audited financial statements of the Company for 2024: 
- Total revenue: 180.83 billion VND 
- Total expenses: 177.21 billion VND, including: 

 + Cost of goods sold    :     1.03 billion VND 
 + Financial expenses    :   164.21 billion VND 

     + General and Administrative expenses :  11.88 billion VND 
 + Other expenses    :  0.09 billion VND 

Profit before tax: 3.62 billion VND (Plan 1.21 billion VND) 
Approval rate: 99,0468% 

4. Approval of business results and profit distribution after tax for the fiscal 
year 2024 as follows: 
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- Profit after tax 2024: 2.73 billion VND 
- Retained earnings from previous year: 138.73 billion VND 
- Total undistributed profit after tax: 141.46 billion VND 

Proposed distribution: 
- Bonus and welfare fund: 1.8 billion VND 
- Remaining profit:  139.66 billion VND 
- Dividend Distribution: No dividend distribution 

Approval rate: 95,6160% 
5. Approval of the business plan for 2025 as follows: 

- Total required investment capital: 928.91 billion VND 
- Total revenue : 172.36 billion VND  
- Total expenses : 169.81 billion VND, including: 

 + Cost of goods sold :  3.64 billion VND 
 + Financial expenses : 149.33 billion VND  

     + General and Administrative expenses: 16.68 billion VND  
 + Other expenses:    0.16 billion VND 
- Profit before tax :   2.55 billion VND  
- Profit after tax :   2.04 billion VND  
- Dividend Distribution: No dividend distribution 

Approval rate: 95,6160% 
6. Approval of the remuneration for the Board of Directors and the 

Supervisory Board for 2025 as follows: 

No. 
 

Title 
 

Remuneration for 2025 
(VND/person/month) 

Number 
of people 

Total 
Remuneration for 

2025 

1 Vice Chairman of BOD 8.000.000 1 96.000.000 

2 Member of BOD 6.000.000 3 216.000.000 

3 Head of Supervisory 

Board 

6.000.000 1 72.000.000 

4 Member of Supervisory 

Board 

4.000.000 2 96.000.000 

Total   480.000.000 

 

Approval rate: 99,0468% 
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7. Approval of the selection of an independent auditing firm for the fiscal 
year 2025, as proposed in Submission No. 248/TTr-LSG.BKS dated 14/03/2025 
by the Supervisory Board. 

Approval rate: 99,0468% 

8. Dismissal of Mr. Vũ Hoài and Mrs. Bùi Hương Quế from their position 
as members of the Board of Directors, as proposed in Proposal No. 369/TTr-
LSG.HĐQT dated April 18 2025 by the Board of Directors. 

Approval rate: 99,0468% 

9. Election of Mr. Vũ Trung Trực as a member of the Board of Directors 
for the remaining term of the 2023-2028 tenure, as proposed in Proposal No. 
357/TTr-LSG.HĐQT dated April 15 2025 by the Board of Directors. 

Approval rate: 95,6068% 

10. Election of Mrs. Nguyễn Thị Xuân Hoa as a member of the Board of 
Directors for the remaining term of the 2023-2028 tenure, as proposed in Proposal 
No. 357/TTr-LSG.HĐQT dated April 15 2025 by the Board of Directors. 

Approval rate: 95,6068% 

Article 2. The Board of Directors of the Company is entrusted with 
implementing and organizing the execution of the tasks set forth by the General 
Meeting of Shareholders in accordance with this Resolution. 

Article 3. All shareholders of Saigon Vi Na Land Joint Stock Company, 
members of the Board of Directors and the General Director are responsible for 
executing this resolution 

This resolution takes effect from the date of issuance./. 

Recipients: 
- As Article 3; 
- Supervisory Board; 
- Archive: Finance & Accounting Department, 
Administrative Secretary (Nhơn, Tài) 

ON BEHALF OF THE GENERAL 
MEETING OF SHAREHOLDERS 

VICE CHAIRMAN 
 
 
 
 

 Nguyễn Quang Trung 
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SAI GON VI NA LAND 
JOINT STOCK 

COMPANY 

  

 

SOCIALIST OF REPUBLIC OF VIET NAM  
   Independence – Freedom– Happiness 

 

Hồ Chí Minh City, date      month        year 2025 

SUMMARY REPORT ON THE BOARD OF DIRECTORS’ 
PERFOMANCE IN 2024 AND OPERATIONAL ORIENTATION IN 

2025  
Dear Shareholders ! 

In accordance with the Resolution of the Annual General Meeting of 

Shareholders (AGM) for the fiscal year 2023 of Saigon Vi Na Real Estate 

Joint Stock Company (LAND SAI GON), the Board of Directors (BOD) 

hereby presents to the esteemed shareholders this report on the execution of 

the BOD’s duties, as well as the oversight and direction provided to the 

Company’s General Director throughout 2024, along with the BOD’s activity 

plan for 2025, as follows: 

 1. Supervising activities of the Board of Directors regarding the 

General Director  

 The BOD has continuously monitored and reviewed the activities of 

the General Director and the tasks delegated to the General Director in 

managing and operating the Company. In 2024, the BOD provided direction, 

oversight and evaluation of the General Director’s execution of business 

operations, ensuring that all tasks were completed in accordance with the 

planned schedule. 

The General Director has diligently implemented and executed the 

Resolutions of the BOD, frequently consulting the BOD on arising issues in 

the operational management of the Company. Furthermore, the General 

Director has strictly complied with the provisions of the Law on Enterprises, 

relevant government regulations and the Company's Charter. 

2. Meetings of the Board of Directors 
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No 
Board of Directors 

Member 
Position 

BOD 
particip

ation 
rate 

Note 

1 Mr. Nguyễn Quang Hiển Chairman  06/06  

2 Mr. Nguyễn Quang Trung Vice Chairman 06/06  

3 Mr. Nguyễn Vũ Anh Tú 
Member & General 

Director 
0/06  

4 Mr. Vũ Hoài  Member 06/06  

5 Mrs. Bùi Hương Quế Member 06/06  

- Meetings of the Board of Directors: in 2024, there are 6 meetings: 

+On March 29, 2024: Approval of the documents submitted to the 
Annual General Meeting of Shareholders for the fiscal year 2023 as per 

Proposal No. 199/TTr-LSG.TCKT dated March 21, 2024. 

+ On April 23, 2024: Approval of a business cooperation agreement as 
per Proposal No. 281/TTr-LSG.TCKT dated April 19, 2024. 

+ On May 27, 2024: Approval of a business cooperation agreement as 
per Proposal No. 353/TTr-LSG.TCKT dated May 21, 2024. 

+ On July 17, 2024: Approval of the implementation of financial 

activities as per Proposal No. 480/TTr-LSG.TCKT dated July 12, 2024. 

+ On September 27, 2024: Approval of the business performance 
results for the first eight months of 2024 as per Proposal No. 664/TTr-

LSG.TCKT dated September 16, 2024. 

+ On December 30, 2024: Approval of the capital contribution for 
investment cooperation in the Dragon Riverside City Project as per Proposal 

No. 864/TTr-LSG.TCKT dated December 2, 2024. 

Ngày 30/12/2024, thông qua việc nhận vốn góp hợp tác đầu tư Dự án 
Dragon Riveside City theo Tờ trình số 864/TTr-LSG.TCKT ngày 02/12/2024. 

3. Resolutions/Decisions of the BOD: In 2024, BOD issued  a total of 
12 resolutions and 5 decisions, specifically as follows:  
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No. Resolution / Decision 
number 

Date Content 

A/ BOD Resolution 

1 24/NQ-LSG.HĐQT 09/01/2024 
Resolution on Extending Loan 
Agreements 

2 93/NQ-LSG.HĐQT 05/02/2024 
Resolution on Organizing the Annual 
General Meeting of Shareholders for 
Fiscal Year 2023 

3 180/NQ-LSG.HĐQT 20/3/2024 
Resolution on Dismissing the Head of the 
Branch of Saigon Vi Na Land Joint Stock 
Company  

4 181/NQ-LSG.HĐQT 20/3/2024 
Resolution on Appointing the Head of the 
Branch of Saigon Vi Na Land Joint Stock 
Company 

5 222/NQ-LSG.HĐQT 01/4/2024 
Resolution on Documents to be Submitted 
to the Annual General Meeting of 
Shareholders for Fiscal Year 2023 

6 288/NQ-LSG.HĐQT 23/4/2024 Resolution on Business Cooperation 

7 309/NQ-LSG.HĐQT 07/5/2024 
Resolution on Assigning the Business 
Plan for 2024 

8 327/NQ-LSG.HĐQT 10/5/2024 
Resolution on Selecting the Audit Firm 
for the 2024 Financial Statements 

9 396/NQ-LSG.HĐQT 28/05/2024 Resolution on Business Cooperation 

10 482/NQ-LSG.HĐQT 17/07/2024 
Resolution on Implementing Financial 
Activities 

11 678/NQ-LSG.HĐQT 27/09/2024 

Resolution on Approving Business 
Results for the first 8 months of 2024 
of Saigon Vi Na Land Joint Stock 
Company  

12 873/NQ-LSG.HĐQT 30/12/2024 
Resolution on Receiving Investment 
Contributions for the Dragon Riverside 
City Project 
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No. Resolution / Decision 
number 

Date Content 

B/ Decision BOD 

1 236/QĐ-LSG.HĐQT 03/4/2024 

Decision on Issuing the Working 
Regulations for the Annual General 
Meeting of Shareholders for Fiscal 
Year 2023 

2 300/QĐ-LSG.HĐQT 06/5/2024 
Decision on Issuing Internal 
Governance Regulations for Saigon Vi 
Na Land Joint Stock Company 

3 331/QĐ-LSG.HĐQT 14/5/2024 
Decision on Issuing the Company 
Salary Regulations 

4 350/QĐ-LSG.HĐQT 21/5/2024 
Decision on Adjusting the Salary of the 
General Director’s position 

5 351/QĐ-LSG.HĐQT 21/5/2024 
Decision on Adjusting the Salary of the 
General Director 

 
 

4. Remuneration of the Board of Directors for 2024 

The remuneration for the Board of Directors in 2024 was disbursed in 
accordance with the Resolution of the Annual General Meeting of 
Shareholders (AGM) for the fiscal year 2023. The total income of the full-
time Chairman of the Board of Directors and the remuneration for other BOD 
members amounted to VND 2.32 billion. 

5. Key activities of the Company: 

5.1. Investment and Business Activities 

 The Company focused on completing the legal documentation for the 
Dragon Riverside City Project, a mixed-use complex comprising office 
towers, commercial spaces, hotels, and residential apartments, located at 628-
630 Võ Văn Kiệt Street, Ward 1, District 5, Ho Chi Minh City. 

Throughout 2024, the Vietnamese government continued its legal 
policies review for real estate projects across the city. As a result, the land 
valuation appraisal process for the project was significantly impacted and 
prolonged over several years, preventing the project's groundbreaking and the 
sale of residential units from being initiated as planned. 

5.2 . Financial activities:  
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The Company undertook various financial operations to generate 

primary revenue through business investment cooperation and lending 

activities. 

5.3 Shareholder Management 

The Company successfully registered and deposited its securities with 
the Vietnam Securities Depository (VSD). 

As of December 31, 2024, the total number of shareholders was 30,781, 
corresponding to 90,000,000 shares. 

5.3 Business Performance Results for 2024  

The Annual General Meeting of Shareholders for the fiscal year 2023 
set forth the following targets for the year 2024: 

- Total revenue          : 51.43 billion VND 

- Total expenses               : 50.22 billion VND 

- Profit before tax  :   1.21 billion VND 

 The archived results are as follows:  

- Total revenue          : 180.83 billion VND 

- Total expenses               : 177.21 billion VND 

- Profit before tax  :     3.62 billion VND  

- Profit after tax  :     2.73 billion VND  

In 2024, the Company successfully exceeded the targets set by the 
Annual General Meeting of Shareholders.  

6. Key Operational Orientations for 2025:  

 Based on the company’s business performance in 2024 and the current 
project implementation, board of directors sets the following key orientation 
for 2025: 

- Direct and oversee the General Director in successfully executing the 2025 
business plan. 

- Focus on completing the necessary legal procedures for the Dragon 
Riverside City Project and ensure the timely and high-quality construction of 
the Dragon Hill Premier high-rise residential complex. 

-  Develop an investment and business strategy to enhance and expand the 
Company's brand presence. 

This concludes the Board of Directors’ performance and objectives for 
2025.  
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We wish all esteemed delegates and shareholders good health, happiness, 
and success. 

Wishing the General Meeting a great success. 

  

 LAND SAI GON 
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SAI GON VI NA LAND 
JOINT STOCK COMPANY 

  

SOCIALIST OF REPUBLIC OF VIET NAM 

   Independence – Freedom – Happiness 
 

 Hồ Chí Minh City, date      month     year 2025 
 

 

BUSINESS PERFORMANCE RESULT IN 2024 
 

I. General situation 

In 2024, Vietnam's real estate market experienced a positive recovery after the 

difficulties of previous years. The stability of the economy, along with supportive 

policies from the Government, created favorable conditions for market growth. 

Outlook and Trends: The recovery of the real estate market in 2024 has laid the 

foundation for a new development cycle. Long-term growth drivers include strong 

infrastructure development, increasing urban population and the expansion of the middle 

class. However, the market also faces several challenges requiring investors to be 

cautious and adopt appropriate strategies. 

Overall, 2024 marks a positive transformation for Vietnam's real estate market with 

many optimistic signals and opportunities for investors. 

Regarding Saigon Vi Na Land Joint Stock Company (LAND SAI GON), the Board 

of Directors along with all employees, has continuously strived to achieve the company's 

business and production goals for 2024, as follows: 
 

II. Business performance result: 

1.    Planned Targets: 

The Annual General Meeting of Shareholders for the 2023 fiscal year has set the 
following targets for the 2024 plan: 
- Total Revenue          : 51.43 billion VND 
- Total Expense               : 50.22 billion VND 
- Profit before tax  :   1.21 billion VND 

 

  The main objective in 2024 is for the company to invest in the construction of the 

Dragon Hill Premier high-end apartment complex, part of the Dragon Riverside City 

project—a mixed-use development comprising office towers, commercial spaces, hotels 
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and residential apartments - located at 628-630 Võ Văn Kiệt, Ward 1, District 5, Ho Chi 

Minh City. 

Additionally, the company will focus on financial investment activities such as 

capital contribution partnerships, business investments and short-term lending. As a 

result, the company's 2024 profit targets, as assigned by the Annual General Meeting of 

Shareholders, will primarily be achieved through financial revenue along with income 

from project management consulting and real estate business consulting services. 
 

2. Business performance results 
           Unit: billion dong 

No.   Indicator  Plan 2024  
Actual 
2024 

Actual/Plan 
Ratio  

A Revenue 51,42 180,83 351,6% 

1 Revenue from sale of goods and 
services 

2 3,43 171,3% 

2 Revenue from financial activities 49,42 107,36 217,2% 

3 Other revenue 0,004 70,04 1.591.907% 

B Expense 50,22 177,21 352,9% 

1 Cost of goods sold 1,2 1,05 87,2% 

2  Financial expense  33,75 164,21 486,5% 

3 Selling expense 0 0  

4 General and Administrative 15,07 11,87 78,8% 

5 Other expense 0,2 0,08 43,3% 

C Profit before tax 1,21 3,62 299,0% 

D Corporate Income Tax 0,24 0,89 365,3% 

E Profit After Tax 0,96 2,73 282,5% 
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3. Investment value: 
                    Unit: billion dong 

No. Project Plan 2024  
Actual 
2024 

Actual/Plan 
Ratio  

1 Project Dragon Riverside City 969,81 8,78 0,91% 

 Total 969,81 8,78 0,91% 

 

III.  Results of Key Investment and Business Activities: 

1. Project Implementation Dragon Riverside City: 
Located at 628 – 630 Võ Văn Kiệt, Ward 1, District 5, Ho Chi Minh City, covering 

a total area of 3.16 hectares. The land allocation for this project was officially approved 
by People's Committee of Hồ Chí Minh City on July 1, 2016 and the company has 
temporarily paid 262 billion VND in land use fees 
The company is continuing to coordinate with relevant departments and agencies to 
carry out the procedures for land valuation assessment and approval. Additionally, it is 
working on adjusting the project implementation timeline and persistently requesting 
City authorities to expedite legal procedures to allow the company to proceed with the 
project. 

As of now, the progress of these efforts is as follows: 

a) Legal Affairs: 

– The technical design documents for the Dragon Hill Premier residential complex, 
part of the Dragon Riverside City project, have been appraised by the Construction 
Activities Management Agency under the Ministry of Construction. 

– The construction permit for Phase 1 of the Dragon Hill Premier residential 
complex has been issued, covering underground structures (piling and retaining walls). 

b) Designing:  
– Phase 1 (Dragon Hill Premier residential complex): The Company has completed 
the technical design documents, which have been appraised by the Ministry of 
Construction. 
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– Phase 2 (Dragon Mall and Dragon Tower): The design work has not yet been 
initiated. 

c) Bidding Process: 

The bidding process for Phase 1 of the Dragon Hill Premier residential complex has 
been completed, with contracts signed for key work packages, including the design and 
execution of piling and diaphragm walls, foundation and basement construction, design, 
supply and installation of equipment for the swimming pool system and wastewater 
treatment system, as well as structural settlement and tilt monitoring. 

d) Contract and Cost Management: 

The Company has extended the Advance Payment Guarantees and Performance 
Guarantees for the ongoing contract packages. 

e) Construction:  

The "Design and execution of piling and diaphragm walls" package for Phase 1 
Dragon Hill Premier residential complex has been completed. 

f) Sales Activities: 

– As of December 31, 2024, a total of 215 Dragon Hill Premier apartments have been 
reserved by customers, with an additional 12 priority reservations (priority level 2). 

– The Company has developed a sales launch strategy for phase 1 and has 
simultaneously executed marketing and media campaigns for the project. 

2. Financial activities:  

- The investment capital for the Dragon Riverside City project is currently primarily 

sourced from bank loans. 

- The company engages in financial activities to optimize capital circulation and 

generate revenue through capital contribution contracts, investment cooperation, and 

lending activities. 

IV. Organization, Human Resources, and Training  

As of December 31, 2024, the company has a total of 25 employees, an increase of 
one employee during the year. The average salary of employees is 30.9 million VND per 
person per month. 

 



 
                         

SAI GON VI NA LAND JOINT STOCK COMPANY 

Address: 628-630 Võ Văn Kiệt, Ward 1, District 5, Hồ Chí Minh City 
Tel: (028) 22418282 - 38382030 - Fax: (028) 38381626 - Website: www.landsaigon.vn  

Page 5/6 

The organizational structure includes: 

No. Department Total  

Education level Gender 

Postgraduate University College 
Intermediate 

/High 
School 

Male Female 

1 
MANAGEMENT 
BOARD 2 1 1     1 1  

2 
ADMINISTRATION 
& HR 5   3 1  1 1 4 

3 
FINANCE 
&ACCOUNTING  4   4    3 1 

4 
PROJECT 
MANAGEMENT 9  1 8     9   

5 
BUSINESS 
DEVELOPMENT 5   5     2 3 

  TOTAL 25 2 21 1 1 16 9 

  PERCENTAGE 100 8% 84% 4% 4% 64% 36%  
 

– The company organizes training programs for employees on professional skills, 
such as corporate governance, construction management, and tax policies. 

– It undertakes initiatives to enhance employees' material and mental well-being. 

– The company actively engages in social activities. 

V. Profit Distribution Plan for 2024:  

     The estimated profit distribution plan based on business performance is as follows: 
 

                                                                                               ĐVT: billion VND 

No.   Indicator  Plan 2024  
Actual 
2024 

Notes  

I Total profit    

1 Profit before tax 1,21 3,62  

2 
Corporate Income Tax 

 0,89 Deferred Tax: 1 
million VND 

3 Profit After Tax  2,73  

4 
Retained earnings from 
previous years 

 138,73 
 

5 Total undistributed profit  141,46  
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No.   Indicator  Plan 2024  
Actual 
2024 

Notes  

II Proposed Profit Distribution    

1 Bonus and Welfare Fund  1,8  

2 Remaining Profit (*)  139,66  
  

(*) In 2025, the company will continue the construction of the Dragon Hill Premier 
apartment complex, part of the Dragon Riverside City project. As a result, a significant 
amount of capital is required. This capital will be sourced from internal funds, bank 
loans, and customer deposits. However, to minimize interest expenses, the company 
plans not to distribute dividends, instead focusing all available funds on project 
investment. 

VI.  Conclusion: 

In 2024, the implementation of the Dragon Riverside City project faced numerous 
challenges, particularly concerning legal documentation. The prolonged land valuation 
assessment process by the relevant authorities, spanning several years, impacted both the 
construction schedule and the apartment sales plan. Despite these difficulties, through 
the dedication and efforts of the Board of Directors and all employees, the company's 
2024 pre-tax profit reached 3.62 billion VND, achieving 299% of the target. 

Looking ahead to 2025, the real estate market is expected to undergo significant 
policy changes by the Government to facilitate legal procedures for project approvals. In 
response, the company is fully committed to investing in and constructing the Dragon 
Hill Premier apartment complex, with the goal of launching sales within the year. This 
marks a pivotal milestone in the company's growth strategy, ensuring timely market 
entry, maximizing business efficiency, and reinforcing the company's brand reputation in 
the industry. 

                                                                                  LAND SAI GON 
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SAI GON VI NA  
LAND JOINT STOCK  

COMPANY 

SUPERVISORY BOARD 

SOCIALIST REPUBLIC OF VIET NAM 
   Independence – Freedom – Happiness 

 

 Ho Chi Minh City, Date 24 Month 03 Year 2025 

 

2024 SUPERVISORY BOARD REPORT 
(Submitted to the 2024 Annual General Shareholders meeting) 

 
- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020, 

of the National Assembly of the Socialist Republic of Vietnam; 

- Pursuant to the Charter of Sai Gon Vina Land Joint Stock Company; 

- Pursuant to Official Letter No. 01/2025/LSG-BKS dated March 11, 2025, 

from the Supervisory Board regarding the supervision plan for the operational 

activities of Saigon Vina Land Joint Stock Company in 2024; 

The Supervisory Board has conducted an inspection of the business operations of 
Saigon Vina Land Joint Stock Company as of December 31, 2024, which can be 
summarized as the following acknowledgement, assessments and recommendations: 

A. ACKNOWLEDGEMENT AND ASSESSMENTS: 

I. Implementation of Resolutions of the General Shareholders' Meeting, the 
Board of Directors (BOD); BOD Meeting Minutes and Execution: 

1.  Acknowledgement: 

As of December 31, 2024, the Company has issued one resolution from 2023 

Annual General Shareholders' Meeting, twelve resolutions from the Board of 

Directors and five decisions from the Board of Directors, specifically as follows: 

1.1   Resolution of the General Shareholders' Meeting: 

The Company issued Resolution No. 290/NQ-LSG-ĐHĐCĐ dated April 25, 

2024, from 2023 Annual General Shareholders' Meeting, approving various 

matters, including the performance reports of the Board of Directors and the 

Supervisory Board, the audited financial statements for 2023, the business plan 

and after-tax profit distribution as well as the business plan and remuneration 

for the Board of Directors and the Supervisory Board for 2024. Additionally, 

the resolution approved the list of selected independent audit firms, the update 

of internal corporate governance regulations and the election of members of the 

Board of Directors and the Supervisory Board for the 2023–2028 term.  

1.2   Resolutions and Decisions of the Board of Directors: 
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 Resolution / Decision 
number Date Content 

I RESOLUTIONS   

1 24/NQ-LSG.HĐQT 09/01/2024 
Resolution on Extending Loan 
Agreements 

2 93/NQ-LSG.HĐQT 05/02/2024 
Resolution on Organizing the Annual 
General Meeting of Shareholders for 
Fiscal Year 2023 

3 180/NQ-LSG.HĐQT 20/3/2024 
Resolution on Dismissing the Head of 
the Branch of Saigon Vi Na Land 
Joint Stock Company  

4 181/NQ-LSG.HĐQT 20/3/2024 
Resolution on Appointing the Head of 
the Branch of Saigon Vi Na Land 
Joint Stock Company 

5 222/NQ-LSG.HĐQT 01/4/2024 
Resolution on Documents to be 
Submitted to the 2023 Annual General 
Meeting of Shareholders 

6 288/NQ-LSG.HĐQT 23/4/2024 Resolution on Business Cooperation 

7 309/NQ-LSG.HĐQT 07/5/2024 
Resolution on Assigning the Business 
Plan for 2024 

8 327/NQ-LSG.HĐQT 10/5/2024 
Resolution on Selecting the Audit 
Firm for the 2024 Financial 
Statements 

9 396/NQ-LSG.HĐQT 28/5/2024 Resolution on Business Cooperation 

10 482/NQ-LSG.HĐQT 17/07/2024 
Resolution on Implementing 
Financial Activities 

11 678/NQ-LSG.HĐQT 27/09/2024 

Resolution on Approving Business 
Results for the first 8 months of 2024 
of Saigon Vi Na Land Joint Stock 
Company  

12 873/NQ-LSG.HĐQT 30/12/2024 
Resolution on Receiving Investment 
Contributions for the Dragon 
Riverside City Project 

II DECISION BOD   

1 236/QĐ-LSG.HĐQT 03/4/2024 

Decision on Issuing the Working 
Regulations for the Annual General 
Meeting of Shareholders for Fiscal 
Year 2023 

2 300/QĐ-LSG.HĐQT 06/5/2024 
Decision on Issuing Internal 
Governance Regulations for Saigon 
Vi Na Land Joint Stock Company 



 
                         

SAI GON VI NA LAND JOINT STOCK COMPANY 

Address: 628-630 Võ Văn Kiệt, Ward 1, District 5, Hồ Chí Minh City 
Tel: (028)22418282 - 38382030 - Fax: (028) 38381626 - Website: www.landsaigon.vn  

Page 3/7 

3 331/QĐ-LSG.HĐQT 14/5/2024 
Decision on Issuing the Company 
Salary Regulations 

4 350/QĐ-LSG.HĐQT 21/5/2024 
Decision on Adjusting the Salary of 
the General Director’s position 

5 351/QĐ-LSG.HĐQT 21/5/2024 
Decision on Adjusting the Salary of 
the General Director 

 
2.  Assessment 

The resolutions of the General Shareholders' Meeting and the resolutions of the 
Board of Directors were issued in compliance with the provisions of the Law on 
Enterprises, the Company's Charter, the Corporate Governance Regulations, and the 

Financial Regulations. These resolutions have been duly enacted and implemented 
accordingly. 

II. Implementation of Investment Projects and Financial Activities: 
Project Dragon Riverside City: Located at 628 – 630 Võ Văn Kiệt, Ward 1, 

District 5, Ho Chi Minh City, covering a total area of 3.16 hectares. The land 
allocation for this project was officially approved by People's Committee of Hồ 
Chí Minh City on July 1, 2016 

1. Legal Affairs: 
– The technical design documents for the Dragon Hill Premier residential complex, 

part of the Dragon Riverside City project, have been appraised by the 
Construction Activities Management Agency under the Ministry of 
Construction. 

– The construction permit for Phase 1 of the Dragon Hill Premier residential 
complex has been issued, covering underground structures (piling and retaining 
walls). 

2. Designing:  
– Phase 1 (Dragon Hill Premier residential complex): The Company has completed 

the technical design documents, which have been appraised by the Ministry of 

Construction. 
– Phase 2 (Dragon Mall and Dragon Tower): The design work has not yet been 

initiated. 

3. Bidding Process: 
The bidding process for Phase 1 of the Dragon Hill Premier residential complex 

has been completed, with contracts signed for key work packages, including the 

design and execution of piling and diaphragm walls, foundation and basement 
construction, design, supply and installation of equipment for the swimming pool 
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system and wastewater treatment system, as well as structural settlement and tilt 

monitoring.  
Contract and Cost Management: 
The Company has extended the Advance Payment Guarantees and Performance 

Guarantees for the ongoing contract packages. 
4. Construction:  

The "Design and execution of piling and diaphragm walls" package for Phase 1 
Dragon Hill Premier residential complex has been completed. 

5. Sales Activities: 
The Company has developed a sales launch strategy for phase 1 and has 

simultaneously executed marketing and media campaigns for the project. 
6. Financial Activities: 

Financial revenue for the year primarily derived from interest income on loans 

and investment cooperation activities.  
Assessment:   

In 2024, the implementation of the Dragon Riverside City project continued to 

face significant challenges, particularly in legal documentation procedures. The 

prolonged land valuation appraisal process by the authorities over several years has 

impacted both the construction schedule and the sales plan for Dragon Hill Premier 

apartments. Currently, the Company is actively coordinating with relevant 

departments and agencies to complete the land valuation appraisal and approval 

procedures as well as to apply for project timeline adjustments. Additionally, the 

Company continues to petition the municipal authorities to expedite the legal 

procedures, enabling further project implementation. 

III.  Assets, Capital Structure, and Business Performance as of December 31, 
2024 

1. Assets: 
Unit: VND 

NO. ITEMS 
ENDING 

BALANCE 
BEGINNING 
BALANCE 

A Current Assets    486.415.572.152     945.837.933.227  

1 Cash and cash equivalents  72.414.129.935  22.438.755.907 

2 Short-term financial investments 0 0 

3 Short-term receivables 370.143.166.833  879.511.389.065  
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NO. ITEMS 
ENDING 

BALANCE 
BEGINNING 
BALANCE 

4 Inventories   

5 Other current assets 43.858.275.384  43.887.788.255  

B Non-Current Assets  1.869.002.517.890  1.382.751.415.170  

1 Long-term receivables  526.075.442.466  48.629.500.000 

2 Fixed assets 371.515.324  517.366.456  

3 Investment properties 0 0 

4 Construction in progress 1.261.418.003.294  1.256.561.143.978  

5 Long-term financial investments 0 0 

6 Other non-current assets 81.137.556.806  77.043.404.736  

 TOTAL ASSETS 2.355.418.090.042  2.328.589.348.397  

2.  Capital: 

NO. ITEMS ENDING BALANCE 
BEGINNING 
BALANCE 

A Liabilities  1.312.390.523.519   1.287.393.694.428  

1 Current liabilities    368.150.523.519     757.153.694.428  

2 Non-current liabilities    944.240.000.000  530.240.000.000 

B Owners' Equity 1.043.027.566.523   1.041.195.653.969  

1 Contributed capital 900.000.000.000 900.000.000.000 

2 Other owners' capital 1.565.519.629 1.565.519.629 

3 Undistributed earnings 141.462.046.894  139.630.134.340  

 TOTAL CAPITAL 2.355.418.090.042 2.328.589.348.397 

 

3.  Business Performance: 

Unit: VND 

NO. Indicator 2024 Plan 2024 Actual 
Actual/Plan 

Ratio (%) 

A Revenue 51.425.352.691  180.829.326.695  351,63% 

1 Revenue from sales & services 2.000.000.000 3.425.000.000  171,25% 
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NO. Indicator 2024 Plan 2024 Actual 
Actual/Plan 

Ratio (%) 

2 Income from financial services  49.420.952.691   107.360.405.575  217,24% 

  Interest income from deposits  504.000.000   598.542.925  118,76% 

  Interest income from loans 48.916.952.691 106.761.862.650 218,25% 

3 Other revenue 4.400.000  70.043.921.120  1591907% 

  Other income 4.400.000  70.043.921.120  1591907% 

B Expenses 50.216.368.647   177.214.300.774  352,90% 

1 Cost of goods sold  1.200.000.000   1.045.820.785  87,15% 

2 Financial expenses  33.751.511.840   164.207.141.206  486,52% 

  Interest expense on borrowings   33.751.511.840   164.207.141.206  486,52% 

3 Selling expenses - -  

4 
General & administrative 

expenses 
15.064.856.808   11.874.827.262  78,82% 

5 Other expenses 200.000.000  86.511.521  43,26% 

 C  Profit before tax  1.208.984.043   3.615.025.921  299,01% 

 D  
Corporate income tax 

payable 
 242.000.000   884.113.367  365,34% 

E 
Deferred corporate income 

tax 
   (1.000.000)   

G  Net profit after tax  966.984.043   2.731.912.554  282,52% 
 

4. Contract Execution Status: 

In 2024, the Company signed 18 contracts with a total value of VND 2,162 
billion. Among these contracts, the value of loan, lending and investment 
cooperation contracts amounted to VND 2,155 billion, while repair, construction 

and other service contracts totaled VND 7 billion. The Company is currently 
executing the contracts signed in 2024 and continues to make payments for 
previously signed contracts. 

Assessment: 

- Total revenue in 2024 increased by 57.06% compared to the same period in 

2023. The revenue was primarily derived from consulting services, short-term loan 

contracts and bank deposit interest income. The revenue growth was mainly driven 
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by a VND 2.48 billion increase in consulting service revenue, while financial income 

decreased by over VND 6.50 billion. 

-  General and administrative expenses in 2024 decreased by nearly VND 30 

million compared to the same period last year (approximately 0.25%)  

In 2024, the work-in-progress costs related to the investment and construction of 

the Dragon Hill Premier high-end residential complex, part of the Dragon Riverside 

City project at 628-630 Võ Văn Kiệt, Ward 1, District 5, Ho Chi Minh City, reached 

VND 1,115 billion upon completing Phase 1 – the underground structure (piling and 

diaphragm walls). The total capitalized interest expense allocated to this project 

amounted to approximately VND 359 billion. 

-  The Company's net profit after tax in 2024 reached VND 2.73 billion, 

representing a decrease of VND 3.25 billion compared to the same period last year, 

equivalent to a 54.32% decline. 

B. Recommendations from the Supervisory Board: 

The Company should focus all resources on completing legal documentation and 

accelerating the process of obtaining the land use right certificate for the Dragon Hill 

Premier project to facilitate the sales process. 

 

       ON BEHALF OF SUPERVISORY BOOARD  
      HEAD OF THE SUPERVISORY BOARD 
 
 
 

 
                                                                TRƯƠNG THÀNH LONG 
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SAI GON VI NA LAND SOCIALIST REPUBLIC OF VIETNAM 

JOINT STOCK COMPANY  Independence - Freedom - Happiness 
  

  

      Hồ Chí Minh City, date     month    year 2025 
 

BUSINESS PLAN FOR 2025 

 
 

I.  OVERVIEW AND ORIENTATION FOR 2025 

In 2025, Vietnam's real estate market is forecasted to enter a new growth cycle, 
supported by several positive factors that promote sustainable development. 

Policies and Legal Framework: The implementation of key real estate-related 

laws, such as the Housing Law, Land Law and Real Estate Trading Law, from 2025 
will establish a clearer and more transparent legal framework and foster sustainable 
market development.  

Outlook and Trends: 2025 is expected to mark a significant turning point for 
the real estate market following a period of stagnation. The completion of the new 
legal framework, promising economic prospects and the return of investor confidence 

will be key drivers of market growth.  
Overall, 2025 is expected to mark the beginning of a new growth cycle for 

Vietnam's real estate market, presenting both opportunities and challenges. 

Supportive factors such as legal policies, economic growth, and infrastructure 
development will be the key drivers propelling the market in the coming year. 

Based on the above information and market research results, it can be 

anticipated that 2025 will be a favorable time to launch the apartment sales for the 
Dragon Hill Premier Residential Complex, which is part of the Dragon Riverside City 
projecta comprehensive urban complex featuring office towers, commercial spaces, 

hotels and condominiums - located at 628-630 Võ Văn Kiệt, Ward 1, District 5, Ho 
Chi Minh City. 

II.  INVESTMENT AND BUSINESS ACTIVITIES: 

1. Revenue and Profit Targets: 
The Company’s Plan for 2025 as follows: 
- Total Revenue        : 172.36 billion dong 

- Total Expense        : 169.81 billion dong 
- Profit before tax :     2.55 billion dong  
- Profit after tax :     2.04 billion dong  

- Dividend Distribution: No dividend distribution 
 

DRAFT 
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The detailed revenue and profit plan for 2025 is as follows: 

            Unit: billion dong 

No.   Indicator  Plan 2025  Note  

A Revenue 172.36   

1 Revenue from sale of goods and services 5.13   

2 Revenue from financial activities 83.99   

3 Other revenue 83.24   

B Expense 169.81   

 1   Cost of goods sold 3.64   

 2    Financial expense  149.33   

 3    Selling expense 0   

4    General and Administrative 16.68   

5  Other expense 0.16   

 C   Profit before tax 2.55   

D Corporate Income Tax 0.51  

E Profit After Tax 2.04  
 

 

Revenue in 2025 will be primarily recognized from loan interest, project 
management consulting, real estate business consulting, and other income from 

partner fees required for project development participation. 

2. Total Investment Capital Requirement for Project Dragon Riverside City in 
2025: 

             Unit: billion dong 

No. Project Value Note 

I 
Dragon Hill Premier Residential 
Complex 

692.58 
 

1 Land costs 416.42  

2 Construction and Equipment costs 218.20  

3 
Investment and Construction Consulting 
Costs 

9.23  

4 Project Management Costs 5.47  

5 Other Consulting Services 1.12  

6 General Contractor Management Costs 6.71  
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No. Project Value Note 

7 Contingency Costs 10.88  

8 Selling Expense 24.55  

II 
Dragon Shopping Mall and Dragon 
Tower Office-Commercial-Hotel Complex 

 

236.34 

 

Total 928.92  

 

3.  Explanation of Planned Targets: 

3.1. Legal Framework of Project Dragon Riverside City: 

– The project covers an area of 3.116 hectares and is a mixed-use complex 

comprising office towers, commercial spaces, hotels, and high-end 

condominiums. 

– The company was granted land allocation approval by the Ho Chi Minh City 

People's Committee on July 1, 2016, and has made a provisional land use fee 

payment of VND 262 billion. Additionally, the company has obtained 

construction permits for Phase 1 – underground structures (piles and diaphragm 

walls) of the Dragon Hill Premier Residential Complex (Phase 1).  

– The company is actively working with relevant departments and authorities to 

complete the procedures for land valuation assessment and approval, apply for 

project timeline adjustments, and obtain construction permits for the remaining 

structures of Dragon Hill Premier (Phase 1). Furthermore, the company continues 

to urge city authorities to expedite the necessary legal procedures to facilitate the 

ongoing implementation of the project. 

3.2.  Implementation of Project Construction: 

– Dragon Hill Premier Residential Complex (Phase 1): Expected to proceed with 

the following contract packages: foundation and basement construction; design, 

supply and installation of wastewater treatment system equipment; design, supply 

and installation of swimming pool system equipment and reinforced concrete 

structural work, scheduled to commence in November 2025.   
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– Dragon Mall and Dragon Tower (Phase 2): Not yet initiated. Design work is 

expected to begin in April 2026, with test pile construction scheduled for 

September 2026. 

3.3.  Financial activities: 

– Financial activity revenue for the year primarily comes from loan interest 

income totaling VND 84 billion. Financial expenses incurred amount to VND 

149 billion, including VND 83 billion in loan interest expenses for projects not 

subject to capitalization. 

III. REVENUE AND EXPENDITURE PLAN IN 2025 

In 2025, the Company will have the following revenue and expenditures: 

Revenue: 
Unit: billion dong 

No. Category Value Notes 

1 Revenue from Business Operations   40.01    

 Project Dragon Riverside City  34.88   

 Consulting services  5.13   

2 

 

Proceeds from Bank Loans 

 

 904.30  

Land payment, 

construction 

costs, business 

expenses 

3  Loan Repayments Received  440.72    

4  Business Cooperation Receipts  83   

5 Other income  1.29   

Total 1,469.32  
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Expenditure: 
Unit: billion dong 

No. Content Value Notes 

1 Project Dragon Riverside City  904.36   

2 Bank loan repayments  353,86   

3 Repayment of Loan to organisations / 
lending / business cooperation 

 213.27   

4 Deferred business expenses  24.55    

5 General and administrative expenses  16.68    

6 Payable taxes  3.18    

7 Fixed asset purchases  0.3    

8 Other expenses, bonuses and employee 
benefits  

 0.97   

Total 1,517.17  

 

IV.  OTHER ACTIVITIES: 

- Organizing Annual General Meeting of shareholders for the fiscal year 2024. 

- The Company’s Trade Union is responsible for employee welfare and 
organizing various engagement activities.  

V.  EXECUTION PLAN: 

- Manage construction contractors to ensure timely progress and organize sales 
for the Dragon Hill Premier Residential Complex. 

- Develop investment, business and brand development strategies aligned with 
market conditions. 

- Formulate a human resource development strategy and implement training 
programs to enhance employee capabilities. 

- Establish and operate a structured management and control system. 

- Foster and promote corporate culture. 

        LAND SAI GON 









SAI GON VI NA LAND
.iIOINT STOCK COMPANY

SOCIALIST OF REPIIBLIC OF VIET NAM
Independence - Freedom - Happiness

NO: 248lTTr-LSG.BKS Ui Ctct Minh Cie, date I4 month 03 year 2025

PROPOSAL
Re: Selection of the Audit Firm for the 2025 Financial Statements

To: The Annual General Meeting of Shareholders for the fiscal year 2024

Pursuant to Law on Securities no. 54120191QH14 and its guidance documents;

Pursuant to Law on Enterprise no. 59120201QH14 and its guidance

documents;

Pursuant to Charter of Sai Gon Vi Na Land Joint Stock Company;

Pursuant to Resolution no. IO4NQ-LSG.HDQT dated February 17, 2025,

issued by the Board of Directors of Saigon Vi Na Land Joint Stock Company,

regarding the organization of the Annual General Meeting of Shareholders for the

fiscal year 2024 (AGM);

In accordance with the rights and obligations stipulated by law and the

company's charter, the Supervisory Board respectfully submits to the AGM for

approval the selection of an independent audit firm to conduct the audit and review

of the company's 2025 frnancial statements, as follows:

1. Criteria for Selecting an Independent Audit Firm:

The Supervisory Board proposes the following selection criteria for the

independent audit firm to be approved by the Annual General Meeting of

Shareholders (AGM):

- Must be a legally operating firm in Vietnam with proven experience and

expertise, listed among the firms approved by the Ministry of Finance and the State

Securities Commission (SSC) to audit entities with public interest in2025.

- Must have a strong reputation, widely trusted by public companies in Vietnam

and ateam of highly qualified and experienced auditors.

- Must offer a competitive audit fee while ensuring the scope, quality and tirneline

of the audit as required by the company.

2. Proposed List of Audit Firms
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Based on the above criteria, the Supervisory Board has conducted a

thorough evaluation and assessment of qualified firms and proposes the following

audit firms for consideration:

- RSM Vietnam Auditing &Consulting Company Limited

- A&C Auditing and Consulting Company Limited

3. Proposal for AGM Approval of the Audit tr'irm Selection

The Supervisory Board proposes that the Annual General Meeting of

Shareholders (AGM) approve the list of independent audit firms outlined in

Section 2 of this proposal. Additionally, the Supervisory Board recommends that

the Board of Directors (BOD) be authorized to proceed with the selection,

negotiation and execution of a contract with a suitable audit firm from the

approved list to conduct the audit and review of the company's 2025 financial

statements.

The Supervisory Board respectfully submits this proposal for the AGM's

review and approval.l.

Recipients:
- As above;
- BOD;
- Archived: Office Documentation, SB (Nam)

ON BEHALF OF
SUPERVISORY BOARD
HEAD OF THE BOARD

TRUONG THANH LONG
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