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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOGK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, March 31,2025

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short term financial investments
Held for trading securities
Provision for diminution in value of held for
trading securities

Held to muturity investments

Accounts receivable
Short-term trade receivables

Short-term advances to supplies
Shortterm internal receivables
Construction contract receivables
based on agreed progress billings
Short-term loan receivables

Other short-term receivables

Provision for doubtful debts

Shortage of assets waiting for resolution
lnventories

lnventories

Provision for decline inventories
Other current assets

Short-term prepaid expenses

Value added tax deductibles

Tax and other receivables from the State

Government bonds trading

Other current assets

Code Notes 31t3t2025

11,991,033,360

674,309,17',1

4,870,475,g1;
2,220,966,065

1,319,763,844

11,747,826,332

(10,418,080,331)

5,163,213,190

5,163,213,190

1,293,036,099

1,167,577,1g8
1 15,458,891_

Currency Unit:VND

1t1t2025

13,810,505,247

1,166,716,370

1,166,716,370

4,853,324,2g;
2,193,055,606

1,312,796,348

11,765,552,667

(10,418,080,331)

6,172,115,06

6,172,115,066

1,618,349,521

1,502,890,630

115,45g,g91

100

1 10 5.1

111

112

120

121

122

123

130

131 5.2

132 5.3

IJJ

134

135

136 5.4

137 5.5

139

140 5.6

141

149

150

151 5.7.1

152

153

154
'155
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANGE SHEET
Ca Mau, March 31,2025

NON.CURRENT ASSETS

Long-term receivables

Longterm trade receivables

Longterm advances to supplies

Paid-in capital in wholly-owned subsidiaries

Long-term internal receivables

Long{erm loan receivables

Other long{erm receivables

Provision for doubtful longterm receivables

Fixed assets
Tangible fixed assets

Cost

Accumulated depreciation

Finance leases

Cost

Accumulated depreciation

I ntangible fixed assets

Cost

Accumulated amortisation

Investment Property
Cost

Accumulated depreciation

.Long-term assets in progress
Long-term work in progress

Construction in progress

Long-term financial investments
lnvestment in subsidiary company

lnvestment in Joint-venture and associates

Other long-term investments
Provision for diminution in value
of long-term investments

Held to muturity investment

Other long-term assets
l-ongterm prepaid expenses

Deferred tax assets

Long-term tools, supplies and spare parts

Other longterm assets

Code Notes 31t3t2025
193,899,936,835

1,200,000,00;

72,563,247,435
(72,563,247,435)_

1,200,000,00;

1 ,710,190,007
(510,190,007)

Currency Unit: VND

11112025

193,866,206,948

1,200,000,00;

72,563.247,435
(72,563,247,435)

1,200,000,00;

1,710,190,007

(510,190,007)

1g2,542,700,00;-

192,445,000,000

221,206,94;

221,206,948

200

210

211

212

213
214

215
216
219

220

221 5.8

222

223

224

225

226

227 5.9

228

229

230

231

232

240

241

242

250 5.10

251

252

253
254

255
260

261 5.7.2

262

263

268

192,445,000,00;

192,445,000,000

254,936,83;

254,936,935

i
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h

TOTAL ASSETS 270 205,890,970,195 207,676,712,195
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, March 31,2025

Code Notes

Currency Unit:VND

311312025 1t1t202s

RESOURCES
LIABILITIES

Current liabilities
Short-term trade payables

Short-term advance from customers
Tax and payable to the State

Payable to employees

Short-term accrued expenses payable

Shorlterm internal payables
Construction contract payables
based on agreed progress billinqs
Short-term unearned revenues

Other short-term payables

Short-term loan and finance lease

Short-term provision

Bonus and welfare funds

Price stabilisation fund

Government bonds trading

Long-term liabilities
Long{erm trade payables

Long-term advance from customers

Long-term accrued expenses payable

Longterm internal payables of capital

Longterm internal payables

Longterm unearned revenues

Other longterm liabilities
Longterm loans and finance lease
obligations

Convertible bond

Preferred stock

Deferred income tax liabilities

Other long-term provisions

Scientific and technological development fund

300

310

311 5.11

312 5.12

313 5.13

314

315 5.14

316

317

318

319 5.15
320 5.16.1

321

322 5.17

323

324

330

331

332

333

334

335

336

337

338 5.16.2

339

340

341

342

343

521,140,775,049

521,140,775,049

42,355,978,804
450,576,389

245,544,255

3,313,235,047

234,322,845,731

239,991 ,414,920

461 ,179,903

522,094,866,684

522,094,866,684

48,267,776,487

682,217,281

245,544,255

3,438,404,777 

-

229,008,329,06;

239,99'1 ,414,920

461 ,179,903 :
0
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOGK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

BALANCE SHEET
Ca Mau, March 31,2025

Code Notes

Currency Unit VND

31t3t2025 1t1t2025

RESOURCES

OWNER'S EQUITY

Capital

Owners' invested equity

Shares with voting rights

Preferred shares

Share premium

Convertible bond options

Other owners' capital

Treasury stocks

Asset revaluation reserve

Foreign exchange differences reserve

lnvestment and development fund

Enterprise re-organisation support fund

Other funds belonging to owners' equity

Retained earnings

Retained earnings in previous year

Retained earnings in current year

Funds for construction investment

Other capital, funds
Subsidized funds

Funds invested in fixed assets

400

410 5.18

411

411a

41lb
412

413

414

415

416

417

418

419

420

421

421a

421b

422

430

431

432

(315,249,804,854)

(315,249,804,854)

153,227,230,000

153,227,230,000

97,954,499,200

1,502,542,fi;
(2,715,320,000)

6,g12,10g,41;

(572,130,859,606;

(571,299,209,241)

(831,650,365)

(31.4,418,154,499)

(314,418,154,489)

153,227,230,000

153,227,230,000

97,954,499,200

1,502,542,138

(2,715,320,000)

6,912,103,414

(571,2gg,209,241;

(531,784,114,457)

(39,51 5,094,784)

U

TOTAL RESOURCES 195 207,676,712,195

NGUYEN PHU DUNG
Director
Ca Mau, April 17 ,2025
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

CASH FLOW STATEMENT (inderect method)
Ca Mau, March 31,2025

Code Notes This year

Currency Unit: VND

Year ago

CASH FLOW FROM OPERATING AGTIVITIES
Net profit before tax
Adjustments for :
Depreciation and amortisation

Provisions
Unrealised foreign exchange losses/gains
Profits, losses from investing activities
lnterest expense

Others
Operating income before changes in working capital
lncrease, decrease in receivables
lncrease, decrease in inventories
lncrease, decrease in payables
lncrease, decrease in prepaid expenses
lncrease, decrease in business stock
lnterest paid

Corporate income tax paid

Other cash inflow from operating activitives

Other cash outflow from operating activitives

Net cash flow from operating activities

GASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and other long term assets
Proceed from disposal of FA and other LT assets
Payment for loan, purchase of debt instrument
Proceeds from loans, sale of debt instrument
lnvestment in other entities

Proceeds from investment in other entities
lnterest and dividends received

Net cash flow from investing activities

(492,507,712l. (1,494,658,519)

01 (831,650,365)

(ee,513)

(831,749,978)
318,161,812

1,008,901,876
(954,091,635)

(33,729,887)

(39,515,094,784)

36,418,580

13,376,723

5,102,617,543
(717,087,360)

24,771,983,216

(10,307,796,092)
1,842,707,381

9,307,042,574

(2,332,625,622)
(3,996,770)

02

03

04
05

06

07

08

09

10

11

12
'13

14

15

16

17

20

21

22

23

24

25

26

27

30

iit
f -\

.\'
BIEN

n
KHAI

iJ,,
/J

99,513

814,227,71;
559,645

814,787,360
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

CASH FLOW STATEMENT (inderect method)
Ca Mau, March 31,2025

Code Notes This year

Currency Unit:VND

Year ago

CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from capital contribution
Payment of capital to owners
Proceeds from borrowings

Repayments of borrowings

Payment of finance lease liabilities
Dividends paid

Net cash flow from financing activities

Net increase/decrease in cash
Gash and cash equivalents at beginning of year
lmpact of exchange rate fluctuation
Cash and cash equivalents at the end of year 70

31

32

33

34

35

36

40

7.1

7.2

50

60

61

(492,507,7121

1,166,716,370
(930,588)

(679,871,159)

1,849,395,669
(2,7e8,139)

1,166,716,370

NGUYEN PHU DUNG
Director
Ca Mau, April 17,2025
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Chief Accountant



1.2

1.3

MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province .

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1. BUSINESS HIGHL]GHTS

1.1 Ownership

The Company is a joint stock company established in Vietnam operating under the Business Registration Certificate

Business number 2000'1 04034 was first registered on August 12, 1998 and registered for the 1Oth change on

July B, 2015 issued by the Department of Planning and lnvestment of Ca Mau province.

Scope of operating activities

Scope of operating activities of the Company: processing seafood.

Line of business

The principal activities of the Company are: processing, trading export seafood, import; raising
shrimps, processing and importing and exporting seafood; transporting goods by trucks; aquaculturing;

import raw materials to produce exporting goods..

FISCAL YEAR, CURRENCY UNIT IN FINANCIAL STATEMENTS

Fiscalyear

The fiscal year of the Company is from January 01 to December 31 annually.

Currency unit in Financial Statements

The Company maintains its accounting records in Vietnamise dong (VND) due to the collect and spending
made primarily by currency VND.

ACCOUNTING STANDARDS AND REGULATIONS APPLICATION

Accounting Standards and regulations application

The Company applied Enterprises accounting system standard.

The Company complied with the Vietnamese accounting standards, Vietnamese Enterprises accounting
systems guided on the Circular No. 200/20'14/TT-BTC dated 22nd December 2014 and Circulars guiding

to perform accounting standards of the Ministry of Finance in Financial Statements preparation.

,,

2.1

3.

3.1

I\

1
\



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

3.2 Declaration in obeying accoungting standard and system

The Board of General Directors ensures to obey requirements of accounting standards, Vietnamese
Enterprises accounting systems issued based on the Circular No. 2OOI2O14fif -BTC dated 22nd
December 2014 as well as Circulars guiding to perform accounting standards of the Ministry of Finance
in Financial Statements preparation.

4, SUMMARY OF SIGNIF]CANT ACCOUNTING POLTCIES

4.1 Basis of preparation the financial statements

The financial statements are prepared on the accrual basis (except for information relating to cash flows).

4.2 Foreign currency transactions

Foreign currency transactions are converted with the exchange rate at the time of transaction. Balances
of items with foreign currency at the ending day of the fiscal period are converted with the exchange rate
on this day

Exchange rate difference arising during the year from transaction with foreign currency are recorded into
financial income or financial expense. Exchange rate difference from revaluating items with foreign
currency at the ending day of the fiscal period after offseting difference increase and difference decrease
are recorded into financial income or financial expense

Exchange rate is applied to convert foreign currency transactions is actual exchange rate arising at the
time of transaction. Actual exchange rate applied for foreign currency transactions is determined as
following:

- Actual exchange rate when buying or selling (spot contracts, forward contracts, future contracts, option
contracts, swap contracts). rate which is signed in the purchasing foreign currency contracts between
the Company and banks.

- lf there's no exchange rate determined in contracts:

+ For receivables: buying exchange rate of the commercial bank where the Company requests its
customers to pay at the time of arising transaction.

+ For payables: selling exchange rate of the commercial bank where the Company expects to deal at the
time of arising transaction

+ For purchasing assets transaction or expenses which is paid immediately with currency (not recorded
in liabilities): buying exchange rate of the commercial bank where the payment is performed.

Exchange rate applied to revaluate items with foreign currency balances on the ending day of the fiscal
period rs determined as followed:

I
v
c(

THi

\'o
\

- For foreign currency deposited in banks: buying exchangg. rate
Company deposits.

- For foreign currency borrowed in banks: selling exchange rate
Company deposits.

- For items with foreign currency classified as other assets: buying exchange rate of the Banks for
lnvestment and Development of Vietnam (The Bank where the Company deals regularly).

- For items with foreign currency classified as other liabilities: selling exchange rate of the Banks for
lnvestment and Development of Vietnam and Vietcombank (The Bank where the Company deals
regularly).

of the commercial bank where the

of the commercial bank where the

I



MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

4.3 Cash and cash equivalents

Cash comprises cash on hand, cash in banks (demand deposits) and cash in transit. Cash equivalents
are short-term highly liquid investments with an original maturity of three months or less from the date of
investment, which are readily convertible into known amounts of cash and which are subject to an
insignificant risk of change in value at the report date.

4.4 The financial investments

lnvestment in subsidiary company, Joint-venture and associafes

The joint venture is an enterprise established based on a contractual agreement which the Company and
the parties involved in the implementation of economic on the basis of jointly controlled. At the control is
meant to be making strategic decisions regarding policy and the financial of the joint venture must have
the consent of the parties to the joint venture.

lnvestments in joint-ventures are recorded with orginal cost, comprising buy price or capital
contribution adding direct expenses directly related to investments. ln non-monetary investment cases,
investment price is recorded with fair value of the non-monetary assets at the arising transaction.

Dividends and profits from previous periods of the investments before purchase are accounted for the
decrease in value of the investments. Dividends and profits of the following period are after purchase is
recognized in revenue. Dividends received by shares are only followed up by the number of shares
increases without recognizing the value of shares/and recorded at face value.

Provision for diminution in value of long{erm investments in subsidiaries, jolnt-ventures and associates
are made when a subsidiary, joint venture, association get loss at the level of appropriation equivalent to
the difference between on subsidiaries, joint ventures, associates ' actual investment capital at economic
organtzation and actual equity capital of economic organization multiplying the capital contribution rate
of the Company in comparison with in subsidiaries, joint'ventures, associates ' actual investment capital
at economic organization. lf the subsidiaries, joint ventures and associates are the object up to present
the consolidated financial statements, the basis for determining loss is the consolidated financial
statements.

lncrease or decrease in provision for diminution in value of long-term investments of subsidiaries, joint
ventures, associates have recorded at the closing day, and is recognized in the financial cost.

lnvestments in equity of other companies

lnvestments in equity of other companies include investrnents which the Company have no control,
co-control or significant influence on the investee.

lnvestments in equity of other companies are initially recorded at cost, including purchase price or
capital contributions plus the costs directly related to investrpent. Dividends and profits from previous
periods of the investments before being purchased are actounted for the decrease in value of the
investments. Dividends and profits of the following period are after being purchased is recognized in
revenue' Dividends which received by shares are only followed up by thJ number of shares increases
without recognizing the value of shares and recorded at face value.

Provision for diminution in value of tong-term investments

Provision for diminution in value of long-term investments in equity of other compdnies is appropriated
as follows:
- For investments in listed shares or the fair value of the investments is determined reliably, the provision

is based on the market value of shares.

I
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province .

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau,

4.5

- For investments have not determined the fair value at the time of reporting, the provision are made
based on the loss of the investment at the rate equal to the difference between actual capital
companies in other company and the equity ratio multiplied with the Company's capital contribution
to the total actual capital contributions of all parties in other investee enterprise.

lncrease or decrease in provision for diminution in value of longterm investments have recorded at the
closing day, and is recognized in the financial expenses.

Receivables

Trade and other receivables are stated at cost less provision for doubtful debts. The classification of
receivables is trade receivables and other receivables, which is complied with the following principles:

- Trade receivables reflect the nature of the receivables arising from commercial transactions with
purchase - sale between the Company and an independent purchaser.

- Other receivables reflect the nature of the receivables arising from non-commercial transactions, and
to be related to the purchase - sale transactions.

The provision for doubtful debts represents the estimated loss due to non-payment arising on receivables
that were outstanding at the balance sheet date.

lncreases and decreases to the provision balance are recognised as general and administration
general and administration expenses in the income statement.

lnventories

lnventories are presented at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

- Materials and goods. comprising all costs of purchdse and related expenses directly incurred in
bringing the inventories to their present location and condition.

- Finished goods: including the cost of materials, direct labour and general manufacturing costs related
to allocate on normal levels/ cost of land use rights, the direct costs and the general costs incurred
during the construction of real estate.

Net realizable value represents the estimated selling price of inventory during the normal production and
business minus the estimated costs to completion and the estimated costs necessary to consume them.

Cost is determined on a weighted average method and the periodic method is used to record inventories.

Provision for impairment of inventories is made for each inventory with the cost greater than the net
value realizable. For service in progress, the provision for impairment is calculated for each type of
service has a separate price. lncrease or decrease in the balance of provision for impairment of
inventories should be set aside at the fiscal year end and ls recognized in cost of goods sold.

Prepaid expenses

Prepaid expenses is used to record expenses actually incurred but they are related to operation output
of many accounting period and the transfer of these expenses to operating expenses of subsequent
accounting periods. Prepaid expenses include.

Tools and equipment

The tools and equipment have been put into use and are a.mortized to expense under the straight-line
method to time allocation in 3 years.

4.6
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

Repair costs of fixed assefs

Repair costs of fixed assets incurred once to have a large value are amortized to expense under the
straightline method not too 3 years.

Land renting expenses waiting for allocation

Prepaid land rental represents the amount of expenses paid to obtain the Company's land lease rrght.
Prepaid land rental is amortized on a straight-line basis over 20 years

4.8 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price and any directly attributable costs of bringing the asset to its
working condition and location for its intended use. Expenditures for additions, improvements and
renewals are capitalised on fixed assets accounts, expenditures for maintenance and repairs are
charged to the income statement.

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance
sheet and any gain or loss resulting from their disposal is included in the income statement.
Depreciation of tangible fixed assets is calculated on a straight-line basis over the estimated useful
life of these assets.

Depreciation of tangible fixed assets such as:

Building, architectonic models
Equipment, machine
Transportation, transmit instrument
lnstruments and tools for management

Time (Years)

05-25
05-12

7
12

4.9 lntangible fixed assets

lntangible fixed assets are stated at cost less accumulated depreciation.

The initial cost of a intangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the asset to its working condition and location for its intended use. Expenditures for
additions, improvements and renewals are capitalised on fixed assets accounts, expenditures for
maintenance and repairs are charged to the income statement.

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance
sheet and any gain or loss resulting from their disposal is included in the income statement.

lntangible fixed assets include:

Land use rights

The land use right reflects all the actual expenses related to the used land such as expenses to obtain
the land use right, expenses for house removal and land clearance, expenses on ground levelling,
registration fees, etc

Land use right which the amortized over the straight-line method based on the land use time period
in 5 years and indefinitely land use rights are not amortized.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

4,',|0

Trademark

Trademark are all actual costs directly related to the purchase of goods label.

Construction in progress

Construction in progress presents costs directly related to (including interest expenses suitable for
relevant accounting policies of the Company) fixed assets are consrtructing, equipments, machines
are lnstallating for production, leasing and management as well as the cost of unfinished construction.
These assets are initially recognized at cost and not amortized.

Accounts payable and accrued expense payables

Accounts payable and accrued expenses are recognized for amounts to be paid in the future, which
related to receive the goods and services. Accrued expenses are recorded based on reasonable
estimates payment.

The classification of liabilities is payable to suppliers, accrued expenses and other payables, which
complied with the following principles:

- Trade payable reflects the nature of the payables arising from commercial transactions with purchase
of goods, services, property between the Company and independent sellers.

- Accrued expenses reflect the payables for goods and services received from the seller or provided with
the purchaser but have not been paid until having invoices or having insufficient billing records,
accounting records, and payables to employees including salary, production costs, sales must
accruals.

- Other payables reflects the nature of the payables of non-commercial, not related to the purchase,
sale, rendering service transanctions.

Owner's equity

Capital is recorded according to the amount actually invested by shareholders.

Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital,
interest due to the revaluation of monetary items, the financial instruments and other non-cash items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.

Revenue

Revenue from sale of goods, finished goods

Sale of merchandise shall be recognized if it simultaneously meets the following conditions.

- The enterprise has transferred the majority of risks and benefits associated with the right to own the
products or goods to the buyer;

- The enterprise no longer holds the right to manage the goods as the goods owner, or the right to
control the goods;

- Turnover has been determined with relative certainty;
- The enterprise has gained or will gain economic benefits from the good sale transaction; and
- lt is possible to determine the costs related to the goods sale transaction.

4.11

4.12

4.13

4.14
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

Revenue from sales of service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. ln case that a transaction involves the rendering of services is
attrlbutable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the interim balance sheet date of that period. The outcome of a
transaction can be measured reliably when all four (4) following conditions are satisfied:

- The amount of revenue can be measured reliably;
- lt is probable that the economic benefits associated with the transaction will flow to the company;
- The percentage of completion of the transaction at the balance sheet date can be measuredreliably;
- The costs incurred for the transaction and the costs to complete the transaction can be measured

reliably.

lnterest

lnterest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

Dividends and profits received

Dividends and profit shared are recognized when the Company receive the notice of dividends or profit
from the capital contribution. Dividends which received by shares, only follow up the number of shares
increases, no recognition of the value of shares.

4.15 Borrowing costs

Borrowlng costs include interest and other costs incurred directly related to the borrowings.

Borrowings costs are recognized as expenses when incurred.

4.16 Corporate income tax

Corporate income tax for the year comprises current income tax. Corporate income tax are recognized. in the statement of income unless the income taxes are related to items that are credited direcly io the
equity, then this income taxes are also credited direcfly to equity.

Current income tax is the expected tax payable based on taxable income for the year, used effective or
basic tax rates are effective at the end of the accounting year, and the amounts adjustment of payable
tax related to previous years.

Tax settlement of the Company will be assessed by the Tax Department. Due to the application of laws
and regulations on taxes for different incurred transactions which can be explained in many different
ways, tax payable presented in the financial statements can .. be immediately changed according to the
decision of the tax authorities.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK'COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31, 2025

5.1

ADDITIONAL INFORMATION TO ITEMS IN BALANCE SHEET

Cash and cash equivalents

Cash on hand
. VND
- USD
- EUR
. KRW
Cash at banks
- VND
. USD
- EUR

31t3t2025
VND

310,253,197
50,599,883

170,002,196
1,302,390

71,063,640
69,879,590

1,207 ,275

1t1t2025
VND

83,326,299
50,599,883

170,002,196
1,302,390

789,980,310
70,298,017

1,207,275

674,308,171 1,166,716,370

5.2 Short-term trade receivables

Trade receivables - other customers

Golden Seafood Co., Limlted
Thao Nhu Trading & lmport-Export Service Company Limited
Thai Nguyen Seafood lmport Export Company Limited
Other suppliers

31t3t202s
VND

1,343,761,078
140,212,643
311,697,148

___ 42E29lJe6
2,220,966.065

1t1t2025
VND

1,343,761,078
498,937,663
253,854,838

96,502,027
2,193,055.606
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK'COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

5.3 Short-term advances to supplies

Advances to suppliers - other suppliers
Mr. Chau Minh Khai
Center for Promotion of Trade, Tourism and lnvestment
Other suppliers

5.4 Other short-term receivables

3',1t3t2025
Amount

VND

Other com pan ies/i nd ivid u als
Mr. Nguyen Hoang Chon - 7,719,317,785
Advance purchase

Other shortterm 4,028,508,547

1t1t2025
VND

831,909,723
173,830,470
307,056,155

1,319,763,844 ',|,312,796,348

1t112025

31t312025
VND

831,909,723
173,830,470
314,023,651

Provision
VND

Amount
VND

Provision
VND

7,719,317,785 (7,719,317,785)

4,046,234,882 (1,388,414,133)

11.747.826.332 11 ,765,552,667 (9,107.731 ,918)

$
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

5.6 lnventories

311312025 1t1t2025

Raw materials
lnstrument & tools
Finished goods

Amount
VND

363,455,856
1,335,664,277
3,464,093,057

Provision
VND

Amount
VND

607,869,679
1,347,262,601
4,216,982,786

Provision
VND

5,163,213,190 6,172,115,066

5.7 Short-term, long-term prepaid expenses

5.7.1 Short-term prepaid exPenses

Tools, instruments expenses waiting for allocation
Repair expenses waiting for allocation
Others waiting for allocation

5.7.2 Long-term prepaid expenses

Tools, instruments expenses waiting for allocation
Land renting expenses waiting for allocation
Repair expenses waiting for allocation
Others waiting for allocation

311312025
VND

1t112025
VND

/.
\j
j

x

(

311312025
VND

89,227,892
'165,708,943

11112025
VND

91,456,946
129,750,002

254,936,835 221,206,948

18
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY

No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

5.9 Movement of intangible fixed assets

Cost
As al 01101 12025

Purchase in year

As at 3'1/03/2025

Accu m u lated dePreciation
As at 0'1/0'1/2025
Depreciation in year
As at 31/03/2025

Net book value
As al 01 10112025

As at3110312025

Cost of fixed tangible assets which are fully depreciated

As at0110112025
As at 31/03/2025

Net book value of tangible fixed

As at 01/01/2025
As at 31/03/2025

5.10 Long-termfinancial investments

107,115,802_ 1,710,190,007

107 ,115,802 1,710,190,007

Land use
VND

1,603,074,205

1,603,074,205

Trademark
VND

Total
VND

403,074,205

403,074,205

107,115,802 510,190,007

107,115,80; 510,190,007

1,200,000,000
1,200,000,000

but still in use:

- 1,200,000,000'_--@

- 1WJ 15,802 _ 107,115,802
403,074,205 107,115,802 510,190,007

assets which are mortgaged at banks to guarantee borrowings:

1,200,000,000 1,200,000,000

1.200,000,000 - 1,200,000,000

3',U0312025 01t112025

Cost
VND

Kien Giang Seafood Joint Stock Company: main

on 31 December 2024 is VND 301,000,000,000.

accounting for 49.79o/o charter capital.

operating activitie is processing seafood, charter capital

Therefore, the Company contributes 149,870,000 shares,

Fair Value
VND

Cost
VND

Fair Value
VryD

lnvestments in ioint ventures
Kien Giang Seafood
Joint Stock Company
lnvestments in other
entities
Bank of lnvestments
and Development in

192,445,000,000 (.) 192,445,000,000

192,445,000,000 192,445,000,000

(.) On the day of the report, Company has no information in fair value of the investments.

(.)

(.)(.)

Until 31 December 2020, the Company has not made provision for this investment with the estimated

amount of vND 146,791,163,502. This investment is to guarantee for the company's borrowings at

banks.
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

5.11 Short-term trade payables

Payables to suppliers - related parties
Safe and Fresh Seafood Joint Stock Company
Payable to suppliers - other suppliers
SaiGon Refrigeration Co., Ltd.
Seastar S.F.lnc
Other suppliers

5.12 Short-term advance from customers

Advance payments from related parties
Safe and Fresh Seafood Joint Stock Company
Advance from customers - other customers
Mitsubishi
Camimex Joint Stock Company
Mr. Tran Cong Thanh
HaiAn Company Limited
Other customers

5.13 Tax and payable to the State

3'.113t2025
VND

32,904,828,580

7,546,167,558
1,351,305,526

553,677,140

42.355,978,804 48,267,776,487

1t1t2025
VND

38,845,869,287

7,546,167,558
1,351,305,526

524,434,116

31t3t2025
VND

22,131,735

142,843,896
171,543,298
94,154,000

19,903,460

1t1t2025
VND

88,738,537

142,843,896
171,543,298
94,154,000

165,034,090
19,903,460

,
Ol

)(

',,1

)H,

s;

II

450,576,389 682,217,281

Movement in the year1t1t2025
Payables Receivable

VND

(56,900,658)
(58,558,233)

Payables
VND

8,038,800
3,000,000

Paid
VND

(8,038,800)
(3,000,000)

31t3t2025
Payables

V*P

243,058,266
2,4g5,ggg

Value added tax on imported goods
lmport and export tax
Corporate income tax
Personal income tax
Resource tax
license tax
Other taxes

243,058,266
2,485,989

245,544,255 (115,458,891) 11,038,800 (11,038,800) 245,544,255

Value added Tax
The Company paid value income tax under deduction method at the rate for domestic goods Oo/o,5o/o and 10%.

Corporate income tax: The Company paid preferentialtax 20%

21



MINHHAIEXPoRTFRozENSEAFooDPRoCESSINGJoINTSToCKCoMPANY
No. 09, Cao Thang St'"*iW"O 08' Ca Mau City' Ca Mau Province

r.rbies ro THE FINANcIAL STATEMENTS

Ca Mau. Marq! J1-, 2029

Corporate income tax payable for the year is estimated as follows'

Accounting Profit before tax

Adjustments to increase' decrease accounting

profit b"for"" tax to determine income:

- Adjustments to increase

Taxable income

CorPorate income tax rate

Total corporate income tax payable

5.14 Short-term accrued expenses payable

Other payabtes' other organizations or individuals

ExPenses for selling activities

Accrued others expenses

5.15 Other short-term PaYables

311312025
VND

(831,650,365)

(831,650,365)
20%

11112025
VND

(39,51 5,094,784)

1,312,355,550
(38,202,739,234)

20%

311312025
VND

11112025
VND

311312025
VND

'1t112025
VND

Other payables 'the retated parties

rtfi r.rguy". Tan Duong - Pay the borrowed money

Kien Giang seafood _loint siock company - pay the borrowed money

Otn"i prlrbles' other organizations or individuals

Trade uinion fees, insurance

Dividend PaYables
lnterest exPense PaYables
Others

13,995,616,922 8,693,864'922

600,000,000 600,000,000

405,509,800 392,745'130

t,+gt,gsa,go+ 1,431,358,364

217',602.,480,539 217,599,512'903- '287,880,106 290,847 '742
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. MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
' Ca Mau, March 31,2025

5.16.2 Long-term loans and finance lease obligations

111t202531131202s
Carrying Amount within Carrying Amount within
amount Repayment amount Repayment

capacitv
VND VND

capacitv
VND VND

Long-term loans - the related party
Mr. Nguyen Tan Duong
Mr. Nguyen Phu Dung
Long-term loans - the ot
Loans from staff -

interest rate 1ohlyear

5.17 Bonus and welfare funds

Bonus fund
Welfare fund
Welfare fund has formed
fixed assets
Company Executive
Board Bonus Fund

Closing batance

3',U3t2025 ',11112025

VND VND

16,165,518 16,165,518
392,194,072 392,194,072

5,266,657 5,266,657

47,553,656 47,553,656

461 ,179,903 461,179,903
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MINH HAI EXPORT FROZEN SEAFOOD PROCESSING JOINT STOCK COMPANY
No. 09, Cao Thang Street, Ward 08, Ca Mau City, Ca Mau Province

NOTES TO THE FINANCIAL STATEMENTS
Ca Mau, March 31,2025

5.18.2 Detail of owners' invested capitial

31t3t2025 1t1t2025

Mr. Nguyen Tan Duong
Mr. Nguyen Phu Dung
Mr. Huynh HaiTrieu
Treasury stocks
Other shareholders

VND

28,405,650,000
28,023,170,000
19,191,150,000
2,795,620,000

74,811,640,000

ry le

18.54%
18.29%
12.52o/o

1.82o/o

48.82o/o

VND

28,405,650,000
28,023,170,000
19,191 ,150,000
2,795,620,000

74,811,640,000

ry te

18.54%
18.290/o

12.52o/o

1.82o/o

48.820/o

153,227,230,000 1000/o 153.227.230.000 100%

5.18.3 Shares

Registered number of issued shares
Number of shares sold to the public
- Common shares
- Preferential shares

Number of repurchased shares
- Common shares
- Preferential shares

Number of shares in circulation
- Common shares
- Preferential shares

Common shares' face value is 10,000 VND.

31t3t202s

15,322,723

15,322,723

279,562

279,562

15,043,'161

'll'112025

15,322,723

15,322,723

279,562

279,562

1s.322.72; $322.72;

\
j
N

1U

5\
4

15,043,'161

o.

6.1

ADDITIONAL INFORMATION TO ITEMS IN THE INCOME STATEMENT

Gross sales of merchandise and services

Revenue from sales of goods
Revenue from sales of service supplying
Other revenue

Transactions of trading and supplying service for related party are

6.2 Cost of sales

Cost of goods sold
Cost of service supplying

15,043,161 15,043.161

31t312025
VND

659,125,948
5,970,803,629

31,797,200
.' '6,661,726,777 

38,607.393,291
presented at Note No. 9.2

1t1t2025
VND

19,820,219,279
18,736,273,812

50,900,200

31t3t2025
VND

752,889,729
5,747,982,356

111t2025
VND

25,338,647,026
18,411,148,759

6,500,872,085 43,749,795,785

31t3t2025
VND

1t112025
VND

6.3 Financial income
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lnterest income from banks
Dividends and profit shared
exchange rate difference
Foreign exchange profit due to the revaluation of monetary
items denominated in foreign currencies

6.4 Financial expenses

lnterest expense
exchange rate difference
Realized foreign exchange lost

6.5 Selling expenses

Testing fee
Commission fee
Goods transporting expense
Others Selling expenses

6.6 General and administration expenses

Staff cost
Others General and administration expenses

Other income

Other income

## Other costs

Non-deductible expenses when calculating corporate income tax
Other costs

6.9 Production cost according to factors

Cost of raw materials

98,083,549 1,050,770,089

99,513 559,645

23,653,307

716,527,715
99,513

31t3t2025
VND

740,740,667

11112025
VND

24,771,983,216
4,845,908,884

31t3t2025
VND

25,785,000

72,298,549

- 29,617,892,100

1t1t2025
VND

330,946,709
127,681,200

19,872,800
572,269,380

\\
l-n

\r
/.*,l

31t3t2025
VND

360,193,203

482,714,054
842,907,257

1t1t2025
VND

1,860,937,459

1,286,359,088
3,147,296,547

6.7

31t312025
VND

11112025
VND

17,287,281

17,287,281
0

31t3t2025
VND

o
77,437,500

0

111t2025
VND

1,312,355,550

77,437,500

s',il312025
VND

508,248,114

1.312.355.550

1t1t2025
VND

1,612,903,65827



Staff cost
Depreciation cost
Outside services rendered
Other costs

6.9 Earnings per share

lncome after tax
The adjusted increase of accounting profit to determine profit
attributable to shareholders holding ordinary shares:
Profit used to calculate basic earnings per share
Weighted average number of ordinary shares circulating
during the year (Share)

Earnings per share (VND/share)

6,477,559,711 25,096,229,992

' 3,482,800,059
45,728,449

2,186,352,098
254,430,992

12,893,120,677
36,418,580

8,716,570,023
1,827,216,944

31t3t2025
VND

(831,650,365)

(831,650,365)
15,043,161

1t'il2025
VND

(33,800,000,535)

(33,800,000,535)
15,043,161

(55)

NGUYEN PHU DUNG

Director
Ca Mau, April 17,2025

(2,2471

7. Additional information for items presented in the Cash Flow Statement

Non-cash transactions affecting the cash flow statement and amounts held by tlre enterprise but not used,
- Purchase of assets by assurning directly related liabilities or through finance leases:
- Purchase ofenterprises through the issuance ofshares:
- Conversion of debt into equity:
- Purchase and disposal of subsidiaries or other business units during the reporting period
- Total purchase or disposal value:
- Part of the purchase or disposal valLre paid in cash and cash equivalents:
Amount of cash and caslt equivalents actually held in the subsidiary or other business unit purchased or
disposed

Part of the value of assets (summary by Vpe of asset) and liabilities other than cash and cash equivalents in the
subsidiary or other business ur-rit purchased or disposed during the period.

Present the value and reasons for large amounts ofcash and cash equivalents held by the enterprise that are not
used due to legal restrictions or other constraints that the enterprise must comply with.
the Company continues to operate in the next twelve months.

Other information
- Contingent liabilities, commitments and other financial information:
- Events occurring after the balance sheet date:
- Related party inforrnation:
- Presentation of assets.

- Comparative infonnation (cltanges in infbrrnation in the financial staternents of previous accounting periods):
- Information on going concern:
- Other information (3):

8.

t-- r,\l

\ (lu*l--/
)"

Prepared by

ffiNV/ .'-..1., ^"I"rt'u \',

PHAM VAN LIEM
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