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PetroVietnam Marine Shipyard Joint Stock Company would like to provide an

explanation regarding the profit after corporate income tax presented in the Statement of

Profit and Loss for Quarter 1 of 2025 as follows:

In Quarter 1 of 2025, since the Company no longer had losses to carry forward, it
became subject to corporate income tax (CIT) even though profit before tax was
recorded at VND 127.433.847. The Company incurred a CIT liability of VND
1.480.341.958, primarily due to the exclusion of part of the interest expense related
to intercompany transactions. Additionally, the Company recorded an additional CIT
expense of VND 1.121.144.089 based on the finalization of CIT for the year 2024.
The total CIT expense recorded in Quarter 1 of 2025 amounted to VND
2.601.486.047. As aresult, the Company reported a profit before CIT and a loss after
CIT.

In the coming business periods, the Company will continue to make efforts to
overcome difficulties and boost revenue in job fields with low direct costs and high profits

to continue to do business profitably.

Sincerely!
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