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THONG DIEP
CHU TICH HPQT

Kinh gri: QUY CO DONG

Thwa Quy Cb déng, ban hang, dbi tac cung toan
thé CBCNV VGS!

Thay mé&t Hoi ddng Quan tri va Ban Ianh dao CTCP
Ong thép Viét - Birc VG PIPE (VGS), toi xin gli tdi
Quy C6 ddng l&i chao tran trong cung I&i chic strc
khée, hanh phuc va thanh céng!

Kinh thwa Quy vi!

Thi trwdng thép Viét Nam 2024 ghi nhan nhirng tin
hiéu phuc héi, tang trwéng khéi sac dan qua tirng
thang, tirng quy, lam phéat thap hon mirc muc tiéu,
cac can dbi 16n dwoc ddm bao, két qua trén nhiéu
[inh vieec quan trong da dat va vuot muc tiéu deé ra,
la diém sang vé tang trwdng kinh té trong khu vuc
va trén thé gioi.

Trong bdi canh d6, VGS da tiép tuc nd lwc bén bi
dé vuot qua cac kho khan tré ngai, dén dau cac co
hoi hoi phuc ttr thj tredng, voi sy sat sao chi dao
cung sw nhay bén linh hoat trong céng tac diéu
hanh ctia HDQT, Ban diéu hanh ma VGS da hoan
thanh t6t cac muc tiéu 2024 theo Nghi quyét Dai
héi ddng cb déng thwong nién. Didu nay thé hién
qua két qua kinh doanh nam 2024 vuwot troi so voi
cac doanh nghiép cung nganh, thj phan tiéu thy
Ong thép Viét Birc da tir TOP 5 vuwon |én TOP 4,
tw TOP 4 vuon 1&n TOP 3 nha san xuét thép Xay
dwng c6 thi phan I&n nhat Viét Nam.

0] === BAO CAO THUONG NIEN 2024

Kinh thwa Quy vi!

Budc sang nam 2025, dwoc xac dinh 1a nam c6 y nghia
dac biét quan trong v&i nhirng diém sang, tao dong lwc
tang trwdng manh mé gop phan duwa dat nwéc budc vao
ky nguyén méi. Cac chinh sach hd tro, tai thiét va xay
dwng cong trinh ha tang giao théng céng cong dau tw
cbng cla chinh pha trong nam 2025 ciing sé gop phan
tang nhu cau s dung thép. Trong nam 2025, nganh thép
c6 mét sb tac dong lién quan dén cac chinh sach chéng
ban pha gia, chinh sach bao vé méi trwong - dac biét v&i
cam két ctia Chinh pha Viét Nam tai COP26 vé phét thai
rong carbon bang 0 vao nam 2050. DAy ciing sé 1a co’ hoi
va cac thach thiee ddi vai VGS. DU kho khan trudc mét
van con d6 nhung ching ta sé kién tri phan dau dat cac
muc tiéu tang trwdng ma Nghi quyét da dé ra. Nam bat
dién bién gia thé gi¢i cling nhw trong nwéc dé dua ra cac
quyét dinh nhanh, co cdu hang tén kho hop ly va luén &
mérc an toan nhat. Bong thoi dwa ra chién luvoc kinh
doanh phu hop tirng viing, ddy manh 4p dung cong nghé
sb trong quan ly; quy hoach xay dwng doi ngd lanh dao
c6 da nang lwc, phdm chét dé dap ng ngudn nhan lyc
chét lwong cho Cong ty.

Thay mé&t Hoi ddbng Quan tri, t8i xin cdm on Ban Diéu
hanh cung tat cd& CBCNV VGS da nd lwc phan dau lam
viéc, khac phuc moi khé khan dé& hoan thanh tét muc tiéu
san xuét kinh doanh d&t ra. Xin gi I&i cdm on cac Quy
khach hang, Quy dbi tac, Quy cb déng va tat ca cac bén
lién quan vi sy hop tac bén virng trong nhirtng nam qua.
Su tin twdng, ddng hanh cta Quy vi la vo cling can thiét
dé VGS c6 dwoc nhirng thanh cong nhw ngay hém nay
va sé tiép tuc tang trwdng manh mé trong twong lai.

Mét 1an niva, xin kinh chdc Quy vi strc khde, hanh phic
va thanh cong!

Tran trong cam on!
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MESSAGE
CHAIRPERSON OF

THE BOD

To: VALUED SHAREHOLDERS

Shareholders, Partners, Customers, and all

Employees of VGS!

Dear

On behalf of the Board of Directors and Leadership of
Vietnam Germany Steel Pipe Joint Stock Company
(VGS), | would like to extend my sincere greetings and
best wishes for health, happiness, and success!

Dear all,

In 2024, Vietnam’'s steel market showed signs of
recovery and gradually improved month by month and
quarter by quarter. Inflation remained below the target
level, major macroeconomic balances were maintained,
and results in several key sectors reached or exceeded
set goals — making Vietnam a bright spot for economic
growth in the region and the world.

In this context, VGS has continued to make persistent
efforts to overcome difficulties and seize recovery
opportunities from the market. Thanks to the close
guidance and flexible leadership of the BOD and
Executive Board, VGS successfully achieved the 2024
targets as approved in the Annual General Meeting of
Shareholders' Resolution. This is clearly reflected in our
outstanding business results in 2024 compared to other
companies in the same industry. The market share of
Viet Duc Steel Pipe has risen from the Top 5 to Top 4,
and from Top 4 to Top 3 among the largest construction
steel manufacturers in Vietnam.

ANNUAL REPORT 2024

Dear Valued Stakeholders!

Entering 2025 — a year identified as especially significant,
marked by bright prospects and strong growth momentum —
we aim to contribute to ushering our country into a new era.
The government's policies on economic  support,
public development
investment in 2025 are expected to boost demand for steel. In
2025, the steel industry will also be affected by anti-dumping

policies and environmental protection regulations — particularly

reconstruction, and infrastructure

the Viethamese Government's commitment at COP26 to
achieve net-zero carbon emissions by 2050. These factors
present both opportunities and challenges for VGS. Although
difficulties remain ahead, we will persevere in striving toward
the growth objectives set out in our Resolutions. By closely
monitoring global and domestic price movements, we will make
timely decisions, maintain a well-structured and safe inventory,
and develop regional strategies tailored to specific market
conditions. We will also accelerate the application of digital
technology in management and plan for the development of a
leadership team with sufficient competence and integrity to
meet our high-quality human resource needs.

On behalf of the Board of Directors, | would like to express my
sincere gratitude to the Executive Board and all employees of
VGS for their tireless efforts, overcoming all challenges to
successfully achieve our business goals. | also extend my

deepest thanks to our valued customers, partners,
shareholders, and all stakeholders for your enduring
cooperation  throughout the years. Your trust and

companionship have been essential to our current success and
will continue to drive VGS toward a brighter future.

Once again, | wish you all good health, happiness, and
success.

Sincerely thank you!
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TAM NHIN CHIEN LUGC

Tap doan Thép Viét BDic hudng dén muc
tiéu tré thanh tap doan da nganh hang dau
voi cbt 16i 1a hoat dong san xuat thép.
Chung t6i tao 1ap nén tang virng chac cho
cong dong, dbi tac va dao tao thé hé tiép ndi
thdng qua nhirng gié tri bén virng, 1au dai.

sU MENH

Tap doan Thép Viét Pirc cam két déng
hanh véi cdng dong, dbéi tac va dan dat
thé hé tiép ndi dat dwoc twong lai phét
trién chung théng qua nd lwc hoat déng
da nganh va tan tdm dong gép vao cac
céng trinh Quéc Gia tiéu biéu véi san
pham, dich vu chat lwong cao.

BAO CAO THUONG NIEN 2024

02



VIETNAM GERMANY STEEL PIPE

SECURING THE FUTURE WITH
STABILITY

STRATEGIC VISION

Vietham Germany Steel Pipe Group aims to
become a leading multi-sector corporation
with a core focus on steel manufacturing.
We strive to build a solid foundation for our
community and partners, and to nurture
future generations through long-lasting and
sustainable values."

MISSION

Vietham Germany Steel Pipe Group is
committed to accompanying the
community and partners, while guiding
future generations toward a shared,
prosperous future through multi-sector
efforts and dedicated contributions to key
national  projects  with  high-quality
products and services.

ANNUAL REPORT 2024
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GIA TRI COT LOI

KIEN PINH

Chung t6i gi® virng nguyén tac hoat
dong, thwc hién cac cam két cla
Tap doan bang su kién dinh trong
chién lwoc dai han hwédng dén muc
tiéu bén virng chung.

03 === BAO CAO THUONG NIEN 2024

UY TiN

Chung t6i xay dwng uy tin qua tirng dy an
théng qua san pham dich vu chat lvong, kha
nang san xuat va van hanh dap (rng tiéu chuan
cuia dbi tac va thi truong

CHAN THANH

Chung t6i quyét dinh va hanh déng dwa trén sw
chan thanh, minh bach dé tao ra gia tri chung
cho khach hang, dbi tac va cong déng.

T WEY oR

JIrs

BEN VUNG

Chung t6i cam két phat trién va thuc hién trach nhiém
bén virng, gép phan xay dwng twong lai xanh va sy
phét trién thinh vwong ctia cong déng, méi trudng.

CHUYEN NGHIEP

Chung t6i tw hao vé& doéi ngl chuyén nghiép khong
ngwrng nang cao kién thire, ki thuat va nghiép vu dé
l&ng nghe, giai quyét va dap rng nhu cau cta khéch
hang.




CORE VALUES

RESOLUTENESS

We uphold our core operational
principles and fulfill the Group’s
commitments  through  resolute
implementation of long-term
strategies, all aimed at achieving
shared sustainable goals.

03 ANNUAL REPORT 2024

CREDIBILITY

We build credibility through every project by
delivering high-quality products and services,
with production and operational capacity that
meets the standards of both partners and the
market.

INTEGRITY

We make decisions and take actions based on
sincerity and transparency to create shared
value for our clients, partners, and the
community.

T WEY oR

JIrs

SUSTAINABILITY

We are committed to sustainable development and
responsible practices, contributing to a greener future
and the prosperous growth of both the environment
and society.

PROFESSIONALISM

We take pride in our professional team that
continuously enhances their knowledge, technical
skills, and expertise to listen, resolve, and meet the
needs of our clients.
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01 | THONG TIN CHUNG

> Théng tin khai quat

> Nganh nghé va dia ban kinh doanh

> Théng tin vé mé hinh quan tri, td chirc kinh doanh va
bé may quan ly

> Pinh hwdng phat trién

> Panh gia cac rui ro
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VG PIPE

VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

01 | GENERAL INFORMATION

> General information

> Business lines and locations

> |Information on governance model, business organization
and management structure

> Development orientation

> Risk assessment
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THONG TIN CO BAN

Tén giao dich: CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE  Logo Céng ty

Tén tiéng Anh: Vietnam Germany Steel PiPe JSC

Tén viét tat: VG PIPE

S6 PKKD: 2500267703

Cap ngay: 31/01/2007

Don vi cap: S& KH va BT Tinh Vinh Phic

Vén diéu 1é: 559.321.260.000 ddng VG PIPE’
Tru s& chinh: KCN Binh Xuyén, Huyén Binh Xuyén, Tinh Vinh Phac

bién thoai: 0211. 3887 863

i A THONG TIN TRU SG CHINH
Website: vgpipe.com.vn
Tai khoan: 42600 55252 Tru s& chinh
Tai NH: BIDV — CN Phuc Yén Dia chi: KCN Binh Xuyén, TT Dao Dirc,
M3 s6 thué: 2500267703 Huyén Binh Xuyén, Tinh Vinh Phuc

Van phong dai dién tai Ha Noi

Dia chi: Tdéa nha SIMCO, 28 Pham Hung,

THONG TIN CO PHIEU e T G ) |

Van phong dai dién tai Da Nang
M3 c6 phiéu: VGS Dia chi: QL 1 A, Hda Chau, Hoa Vang, ba
San niém yét: HNX Néng
Ngay niém yét: 20/11/2008 Van phong dai dién tai Mién Nam
S6 c6 phan: 55.932.126 ¢b phan Dia chi: Ap 3, My Yén, Bén Ltrc, Long An

BAO CAO THUONG NIEN 2024 === 06
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BASIC INFORMATION

Trade name: VIETNAM GERMANY STEEL PIPE JSC
English name: Vietham Germany Steel PiPe JSC
Abbreviation name: VG PIPE

Business registration no.: 2500267703

Date of issue: January 31 2007

Company’s logo

Place of issue: Planning and Investment Department of Vinh Phuc

Province VG plpE(B

Charter capital: 559,321,260,000 VND
Head office: Binh Xuyen Industrial Zone, Binh Xuyen District, Vinh Phuc

Province

Tel: 0211. 3887 863

Fax: 0211. 3888 562

Website: vgpipe.com.vn

Account: 42600 55252

At the bank: BIDV — Phuc Yen Branch
Tax code: 2500267703

STOCK INFORMATION

Stock code: VGS

Listed exchange: HNX

Date of list: November 20, 2008
Number of shares: 55,932,126 shares

HEAD OFFICE INFORMATION

Head office

Address: Binh Xuyen Industrial Zone, Dao Duc
Town, Binh Xuyen District, Vinh Phuc Province
Representative office in Hanoi

AddresS: SIMCO Building, 28 Pham Hung, Nam
Tu Liem, Hanoi

Representative office in Da Nang

Address: National Highway 1A, Hoa Chau, Hoa
Vang, Da Nang

Representative office in Southern Vietham
Address: Hamlet 3, My Yen, Ben Luc, Long An

ANNUAL REPORT 2024 —
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QUA TRINH

HiNH THANH VA PHAT TRIEN

Thang 12 - 2002

Nha may Ong thép Viét Puc
VGPIPE dwoc thanh lap tai
KCN Binh Xuyén, tinh Vinh
Phac.

Thang 12 - 2009

Phat hanh tang vén Ién
375,997 Billion VND; Thanh lap
Cty lién két, san xuét thép Xay
dwng

Thang 07 - 2018

M& rong Dw an Thép ché tao,
quy md 3,2 ha dé 1am nha phu
tro va diéu hanh. Tang vén
diéu 1& 1én 421.115.890 ngan
ddng t viéc chia cb tirc 2017

Thang 01 - 2007

Ngay 29/01/2007 chuyén déi sang
Céng ty cb phan, phat hanh tang vén
va tré thanh Coéng ty dai chiang.

Thang 03 - 2013

Cong ty trién khai mé réng dy an san
xuat Ton ma kém va dau tw mai thém
5 day chuyén Ong. VPBD Da Ning
duwoc thanh 1ap véi quy mé 5.000 m2
gdm nha van phong - Hé théng kho
bai

Tw 2018 — 2022

Tap trung trién khai cong tac GPMB
va hoan thién cac Thu tuc phap ly
lien quan dén Dy éan Viet Duc
Legend City

07 === BAO CAO THUONG NIEN 2024

Thang 11 - 2008

Ngay 20/11/2008 cd phiéu
VGS niém yét tai HNX.
Tang vén 70 ty 1én 125,997
Billion VND.

Thang 11 - 2016

Nha may san xuét Thép
ché tao thudc Coéng ty lién
két di vao hoat dong va
danh dau nang luc san
xudt cha tap doan lén
1.300.000 tAn/ndm

Thang 12-2020
Thép Viét buc v cung tw
hao dén nhan danh hiéu
Bon vi Anh hung lao dbng
thoi ky déi méi do Cha tich
nwéc trao tang.

VG PIPE’

Thang 08 - 2010
Céng ty da trién khai xay dwng Toa nha
Vietduc Financial building tai Vinh Yén, dwoc
chia thanh 2 khéi van phong va can hd voi
thiét ké doc dao va sang trong, tao nén dang
cép cla Toa nha

Thang 03 - 2017

Xay dwng Trung tdm TM va van phong cho
thué tai thi trAn Quang Minh, Mé Linh, Ha Noi.
Téng dién tich thi cdng 12.800 m2

Nam 2024

Ong thép cha VGS nam trong TOP 4 don vi
san xuét va ban hang Ong thép I&n nhét tai
Viét Nam



HISTORY OF

FOUNDATION AND DEVELOPMENT

December 2002

Vietnam Germany Steel Pipe
VGPIPE Factory was
established in Binh Xuyen
Industrial Zone, Vinh Phuc
Province.

December 2009

The Company increased its
charter capital to 375.997 billion
VND and established an
affiliated company specializing
in construction steel production.

July 2018

The special steel project was
expanded by 3.2 hectares to
build auxiliary and operation
facilities. Charter capital was
raised to VND 421,115.89
million through the distribution
of 2017 dividends.

07 ANNUAL REPORT 2024

January 2007

On January 29, 2007, the company
was converted into a Joint Stock
Company, increased its charter
capital through share issuance, and
became a public company.

March 2013

The Company expanded its galvanized
steel sheet production project and
invested in five additional pipe
production lines. The Da Nang
Representative Office was established
on a 5,000 m? site including office
buildings and warehouse systems.

From 2018 to 2022

Focused on site clearance and
completing legal procedures for the
Viet Duc Legend City Project.

November 2008

On November 20, 2008,
VGS shares were officially
listed on the HNX. Charter
capital increased from 70
billion VND to 125.997
billion VND.

November 2016

The affiliated company’s
special steel manufacturing
plant commenced
operations, marking the
Group’s production
capacity reaching
1,300,000 tons per year.

December 2022

Vietnam Germany Steel
was honored to receive the
title “Labor Hero in the
Renovation Period”
awarded by the President
of Vietnam.

VG PIPE’

August 2010

The Company commenced the construction
of the Vietduc Financial Building in Vinh Yen.
The project consists of two towers: office and
residential, featuring a unique and luxurious
design, enhancing the building's prestige.

March 2017

Construction began on a Commercial Center
and Office Building for lease in Quang Minh
Town, Me Linh District, Hanoi, with a total
construction area of 12,800 m?

Year 2024

VGS pipe products ranked among the Top 4
largest steel pipe manufacturers and
distributors in Vietnam.
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- Puc sét, thép; San xuéat cac san pham tir thép;

Xay dwng nha dé &; nha khéng dé &

Xay dwng cdng trinh dwéong sét; céng trinh dwdng bd; Xay dwng cong trinh dién;
cong trinh cap, thoat nwéc;

Xay dwng cong trinh vién théng, théng tin lién lac; cong trinh thay; cong trinh khai
khoang; ché bién, ché tao;

Hoan thién céng trinh xay dwng; Pai ly, méi gi¢i, d4u gia hang hoa; Ban budn kim

loai va quang kim loai;

- Van tai hanh khach, hang héa duéng bd; Béc xép hang héa;

7. Hoat dong dich vu hé tro truc tiép cho van tai dwong bd;

B> Hoat dong san xuat Kinh doanh chinh

Séan xuét Ong thép han den

San xuét Ong thép Tén ma

San xuédt Ong thép ma kém nhing
néng

San xuat Tén ma kém

Séan xuét thép thanh can nong

Séan xuét thép cudn can néng

D> Hoat dong diu tw bt dong san

Hién nay VGPIPE c6 03 dy an nhw sau:

8. Hoat doéng dich vu hé tro khac lién quan dén van tai; Dich vu lwu trd ngan ngay; « Toa nha Tai chinh VIETDUC
9- Nha hang va céac dich vy an udng phuc vu lwu déng; FINANCIAL BUIDING tai Vinh Yén —
10. Kinh doanh b4t dong san, quy&n st dung dat thudc chi s& hivu, chi st dung hodc Vinh Phic.
di thué; « Toa nha Van phong va Trung tam
11.Tw van, moi gidi, ddu gia bat dong san, dau gia quyén s dung dat; thwong mai tai Mé Linh — Ha Noi.
12. pich vy @t chd va cac DV hé tro lién quan dén quang b4, td chire tua du lich; « Dy an Khu d6 thj Viét Birc Legend City
13. Hoat déng dich vu hé trg' kinh doanh khac con lai chwa dwoc phan vao dau. v&i quy md 62 ha

09 === BAO CAO THUONG NIEN 2024



- Casting of iron and steel; manufacturing of steel products;

Construction of residential and non-residential buildings

Construction of railway and road projects; electrical works; water supply and
drainage projects;

Construction of telecommunication and information infrastructure; hydraulic
engineering works; mining projects; processing and manufacturing projects;
Completion of construction works; goods agency, brokerage, and auction services;
wholesale of metals and metal ores;

Passenger and freight road transport; Cargo handling;

7. Support services directly related to road transport;

» Main business activities

Manufacturing of black welded steel pipes
Manufacturing of galvanized steel pipes
Manufacturing of hot-dip galvanized steel
pipes

Manufacturing of galvanized steel sheets
Manufacturing of hot-rolled steel bars

Manufacturing of hot-rolled steel coils

» Real estate investment activities

Currently, VGPIPE is developing the following

8. Other transport-related support services; short-term accommodation services; three projects:
9. Restaurants and mobile food service activities; « VIETDUC FINANCIAL BUILDING located
10. Real estate business, including ownership, use rights, or leasehold rights; in Vinh Yen, Vinh Phuc Province.
11. Real estate consulting, brokerage, property and land-use rights auction services; » Office and Commercial Center Building in
12. Reservation services and related support services including tourism promotion and Me Linh, Hanoi.

tour organization; * Viet Duc Legend City Urban Area Project
13. Other uncategorized business support services. with a total scale of 62 hectares

00
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GOVERNANCE MODEL, BUSINESS ORGANIZATION AND
MANAGEMENT STRUCTURE
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DAI HOI DONG
cO PONG

HOI PONG
QUAN TRI

BAN TONG
GIAM POC

CONG TY

CONG TY CON

LIEN KET

Qe

PHONG BAN CONG TY

1. Phong Kinh doanh

2. Phong Ké Todn

3. van phong

4. Kh6i Chién luge phat tién va Bidu phdi du an
5. Nha mdy sén xudt

BAO CAO THUONG NIEN 2024

VAN PHONG PAI DIEN

1. Ha N6
2. pa Néng
3. long An

CONG TY CON

CONG TY CO PHAN THEP VIET bUC

« Dia chi: KCN Binh Xuyén, Binh Xuyén, Vinh
Phuc, Viét Nam

« Vbn diéu I&: 128.000.000.000 déng

+ S6 cb phan: 12.800.000 cb phan

« Ménh gi&: 10.000 déng/cp

« Ty 1& cb phan nam gilr c6 quyén biéu quyét:
99,94%

« Nganh nghé san xuét kinh doanh chinh: San xuét
Tén ma kém va Tén can ngudi.

CONG TY LIEN KET

CONG TY CO PHAN TAP POAN SAN XUAT
THEP VIET BUC

« Dja chi: KCN Binh Xuyén, huyén Binh Xuyén, tinh
Vinh Phuc, Viét Nam

« Vén diéu l&: 304.065.000.000 déng

« S6 C6 phan: 30.406.500 cb phan

« C6 phan Ménh gia: 10.000 déng/cp

« Ty 1& c6 phan ndm gitr c6 quyén biéu quyét:
28,6%

« Nganh nghé san xuét kinh doanh chinh: San xuét
thép chét lwong cao va Ché tao
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GENERAL MEETING

OF SHAREHOLDERS

————————— BOARD OF
SUPERVISORS

SUBSIDIARIES

BOARD OF
DIRECTORS
BOARD OF
c]d)]1:7.18
DIRECTORS

AFFILIATED

COMPANIE

S

Qe

COMPANY’S DEPARTMENTS

1. Sales Department

2. Accounting Department

3. Office

4. strategic Development and Project

5. Coordination Division
Manufacturing plant

ANNUAL REPORT 2024

REPRESENTATIVE OFFICES

1. Hanoi
2. pa Nang
3. long An

SUBSIDIARY

VIETNAM GERMANY STEEL JSC

« Address: Binh Xuyen Industrial Zone, Binh Xuyen,
Vinh Phuc, Vietnam

 Charter capital: 128,000,000,000 VND

» Number of shares: 12,800,000 share

« Par value: 10,000 VND/share

« Voting shareholding ratio: 99.94%

« Main business line: Manufacturing of galvanized
steel sheets and cold-rolled steel sheets

AFFILIATED COMPANY

VIETNAM GERMANY STEEL MILL GROUP
JOINT STOCK COMPANY

« Address: Binh Xuyen Industrial Zone, Binh Xuyen,
Vinh Phuc, Vietnam

 Charter capital: 304,065,000,000 VND

« Number of shares: 30,406,500 shares

« Par value of shares: 10,000 VND/share

« Voting shareholding ratio: 28.6%

« Main business line: Manufacturing of high-quality
steel and fabrication
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Téng quan

Cbng ty Cé phén 5ng thép Viét - Birc VG PIPE dwoc thanh légp nam 2002 trén dién tich 55ha tai KCN Binh Xuyén, tinh Vinh Phuc. Nam 2008, Cé phiéu
cua Thép Viét Bure chinh thac niém yét trén S& Giao dich ching khoan Ha Néi véi méa giao dich VGS.

Day chuyén céng nghé

Thép Viét Birc 13 don vi chuyén san xuét, cung (rng cac san phdm Ong thép han
den; Ong thép ma k&m; Ong Tén ma; Tén can ngudi va Tén ma kém véi cong
suat 600.000 tAn/nam.

Ngoai ra Cong ty chang t6i con lién doanh lién két san xuét thép xay dwng co
dwong kinh tir D6 dén D51 cong suét 700.000 tAn/nam.

Thép Viét Pirc dang van hanh hé théng day chuyén san xuét éng thép va tén ma
kém theo céng nghé ctia cac nwdec tién tién nhat hién nay.

San pham 6ng thép dwoc san xuét theo tiéu chudn Anh Quéc BS 1387:1985,
ASTM A53, c6 duéng kinh ngoai tir 1/2 inch dén 8 inch, do day t 1,9mm dén ¢ A
8.18mm, B s oy
-
Ong thép vuodng, chi¥ nhat theo tiéu chuan ASTM A500 N

Vi thé thj phan

Ong Thép Viét Birc 1a doanh nghiép chuyén san xuét, cung (rng
San pham Thép Viét Birc dwoc nhiéu dy an I6n do cha dau tw trong, ngoai cac san pham Ong thép han den; Ong thép ma kém nhing
nuéc st dung va danh cao nhw Dy an: nha ga T2 N6i Bai; Sam Sung Thai néng; Ong Ton ma kém va Ton cudn ma kém.

Nguyén; Formosa Ha Tinh: Time City; Royal City; cac dw an thudc tap . .

doan Vincom; San bay Da Ning: Vanh dai 3; CAu Nhat Tan; Buong cao VGS nam trong TOP 4 nha may san xuét va tiéu thu Ong thép
téc Ha N&i - Hai Phang; Ha Ni - Lao Cai va rAt nhidu du &n Ion khac. (chiem 7,77% thi phan) va TOP 3 nha san xuat Thép xay dung
I&n nhat tai Viét Nam (chiém 5% thi phan) — ngudn: B&o cao
Hiép hdi Thép Viét Nam VSA thang 01.2025.

Cac dw an da cap

13 === BAO CAO THUONG NIEN 2024



Overview

Vietnam Germany Steel Pipe Joint Stock Company (VG PIPE) was established in 2002 on a 55-hectare site at Binh Xuyen Industrial Park, Vinh Phuc
Province. In 2008, VG PIPE's shares were officially listed on the Hanoi Stock Exchange under the ticker symbol VGS.

Technology line

Viet Duc Steel is a leading manufacturer and supplier of black welded steel pipes, | “'.
galvanized steel pipes, galvanized coated steel pipes, cold-rolled steel sheets, and v
galvanized steel sheets with a total production capacity of 600,000 tons per year.

Inaddition, our company has established joint ventures for the production of [
construction steel with diameters ranging from D6 to D51, with a capacity of 700,000 &%
tons per year.

Viet Duc Steel operates advanced production lines for steel pipes and galvanized
steel sheets, utilizing technology from the world’s most developed countries.

Steel pipes are manufactured in accordance with British Standard BS 1387:1985 and .
ASTM A53, with outer diameters ranging from 1/2 inch to 8 inches and thicknesses |
from 1.9 mm to 8.18 mm.

Square and rectangular steel pipes are produced in compliance with ASTM A500.

Market position

Approved projects

Viet Duc Steel Pipe specializes in manufacturing and supplying

Viet Duc Steel products have been highly valued and widely used in black welded steel pipes, hot-dip galvanized steel pipes,
numerous major projects by both domestic and international investors. galvanized coated steel pipes, and galvanized steel coils.
Notable projects include: _ _ o
Noi Bai T2 Terminal, Samsung Thai Nguyen, Formosa Ha Tinh, Times According to the Vietnam Steel Association (VSA) Report,
City, Royal City, various projects by the Vincom Group, Da Nang January 2025, VGS ranks among the Top 4 manufacturers and
International Airport, Ring Road No.3, Nhat Tan Bridge, Hanoi — Hai Phong distributors of steel pipes in Vietnam, accounting for 7.77% of
Expressway, Hanoi — Lao Cai Expressway, and many other large-scale the market share, and is also among the Top 3 largest
construction steel manufacturers, holding 5% of the market
share.

— ANNUAL REPORT 2024
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Vi déc thu caa doanh nghiép sén xuét thép, dinh huéng phat trién da nganh. Céng ty khéng
thé tréanh khdi nhirng rdi ro phat sinh trong qua trinh hoat déng.

Dé phong ngira dnh hudng tiéu cwec tir cac rai ro nay, VGS da phén tich cac méi nguy va dé
ra nhirng bién phap cu thé vdi tirng nhém rdi ro trong yéu, ddc biét trong phong ngira rii ro
bién déng gia Nguyén liéu; chinh sach; nhén sy; ty gia, lai vay.

01/ Rui ro vé kinh té vi mé, chinh sach

Nhirng yéu t6 quan trong ctia nén kinh t& nhw téc do téng trwdng, lam phat, ting trwdng tin dung, ty
gia, chi sb gia tiéu dung, ty 1é tiét kiém, dau tw hay ty |& that nghiép déu c6 anh huwéng dén hoat dong
va két qua kinh doanh cta VGS.

VGS luén bam sat tinh hinh kinh té thij trwéng, cht dong bam séat cac dw thao Luat c6 lién quan dé cha
déng trong cac phwong an kinh doanh, cac quyét sach va chién lwgc phu hop. - s : v’ ————

02/ Rui ro bién ddng vé gia nguyén nhién liéu

Séan xuét va kinh doanh mat hang thép la chu luc trong hoat déng kinh doanh ctia VGS. Dé san xuét
ra thép, chi phi nguyén nhién liéu chiém 70-75% trong gia thanh san xuét.

Vi vay chi can 1% bién dong gia cac mat hang nguyén nhién vat liéu dau vao cho san xuét sé tac dong
rat |&on téi gia thanh thanh pham.

Bién phap

Cong ty ludn theo dbi sat théng tin vi md tir cac thi trwdng cé strc anh hwdng 16N t6i dién bién gia thép
hang ngay, luén cap nhat tin tirc da chiéu dé kip thoi ng phd; Xay dwng céc kich ban tin dung cho
phong ngtra rdi ro gia hang héa;

Quan trj t&t hon kho nguyén nhién liéu, kip thdi thich (eng véi bién dong gia.

15 === BAO CAO THUONG NIEN 2024
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Given the nature of a steel manufacturing enterprise with a multi-sector development
orientation, the Company is inevitably exposed to various risks during its operations.

To mitigate the adverse impacts of these risks, VGS has conducted thorough risk analysis
and implemented specific countermeasures for each key risk group — particularly in
managing the volatility of raw material prices, policy changes, human resources, exchange
rates, and interest rates.

01/ Macroeconomic and Policy Risks

Critical macroeconomic factors such as GDP growth, inflation, credit expansion, exchange rates,
consumer price index, savings and investment rates, and unemployment rates all have a significant
impact on VGS's operations and business performance.

VGS closely monitors market economic conditions and proactively follows relevant draft laws and
regulations to make timely adjustments in its business plans, policies, and strategic decisions.

02/ Raw Material Price Volatility Risks

Steel production and trading are core business activities of VGS. Raw materials account for 70-75% of
the total production cost.

As such, even a 1% fluctuation in the prices of input materials can have a significant impact on the
final product cost.

Measures
The company continuously track macroeconomic developments in major markets that influence daily
steel price movements, regularly update multi-dimensional information sources to stay responsive to

market changes; Develop credit scenario planning to hedge against commodity price risks;

Strengthen raw material inventory management and improve adaptability to price fluctuations.

— ANNUAL REPORT 2024
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03/ Rui ro Tai chinh

Nhirng yéu td quan trong ctia nén kinh té nhw téc do
tang trwdng, lam phat, tang trwéng tin dung, ty gia, chi
sb gia tiéu dung, ty & tiét kiem, dau tw hay ty 1& that
nghiép déu c6 anh hudng dén hoat dong va két qua
kinh doanh cta VGS.

VGS luén bam séat tinh hinh kinh té thi trwéng, cha
dong bam sat cac dw thdo Luat cé lién quan dé chi
dong trong cac phwong an kinh doanh, cac quyét sach
va chién lwoc phi hop.

04/ Rui ro vé Thién tai dich bénh

RUi ro thién tai, dich bénh la nhirng rdi ro bat kha
khang va nam ngoai tdm kiém soat cia VGS. Déi
v&i rii ro nay, VGS theo déi sau sat dién bién, dua
ra cac bién phap phong chéng kip thoi.

05/ Rui ro vé Méi trwdrng, trng pho bién
déi khi hau & co ché diéu chinh bién
gi®¢i Carbon (CBAM)

VGS dac biét quan tam dén tac déng vé mai trudng
trong mdi hoat dong san xuat kinh doanh cia minh
(6 nhiém khong khi, tiéng on, ngudn nwéc) co thé
lam thay d6i tai nguyén, méi trwéng sinh thai &
nhirng vung phu.

Vi vay, VGS ludn luén tim hiéu va dwa vao ap dung
céc tiéu chuan tién tién nhat vé hé théng x& ly nuwéc
thai tudn hoan; Hé thédng nung nhiét; Hé thdng xt ly
chét thai. Pong thdi xay dwng méi trwéng than thién,
xanh — sach — dep. Danh nhiéu dién tich cho cay
xanh. Hang ndm thué cac don vi vé& danh gia tac
dong méi trwong, kiém ké khi nha kinh va luén dam
bao tuan tha phap luat vé méi truong.

06/ Rui ro vé canh tranh

Céac nganh kinh doanh ctia VGS thwdong cé mirc do
canh tranh cao, dién hinh la San xuat Céng nghiép,
Van phong cho thué.

Trong méi linh vwe, déi thi canh tranh cta VGS la
nhirng ddi tha trong nwéc kinh doanh san pham, dich
vu twong tu.

Céac nganh kinh doanh ctia VGS thwong cé mirc do
canh tranh cao, dién hinh la San xuét Céng nghiép,
Van phong cho thué.

Trong méi linh vwe, déi thi canh tranh cta VGS la
nhirng ddi tha trong nwdc kinh doanh san pham, dich
vu twong tw.

Dé tang tinh canh tranh, VGS khéng ngirng nang cao
chét lwgng san pham, dich vu, cai tién may moéc thiét
bi dé dwa ra thi tredng sédn pham chat lwgng tbt nhét.
Lubén dat chir Tin trong kinh doanh 1&n hang dau.
Dong thai tiét gidm chi phi trong cong doan san xuét
dé gidm gia thanh va dwa ra gia ban hop ly nhét.

07/ Rui ro vé nhan sw

DPé thu hit nhan sw chéat lwong cao va tao dong lwc
cho nguwoi lao dong, VGS c6 chinh sach dai ngé canh
tranh va minh bach, dwa vao két qua lao dong. VGS
xay dwng thanh céng maéi trwdng van hda dac trung
ctia minh théng qua céc hoat déng van hoa, tap thé,
tao VGS thanh Ngéi nha chung cta mdi CBNV, dem
sw gan bé lau dai véi Coéng ty. D& bdo dam ngudn
nhan su chat lwgng va én dinh VGS thudng xuyén t6
chirc cac chwong trinh dao tao nang cao tay nghé -
chuyén mén cho NLD, nang cao nang Ilywc lanh dao
cho cp Quan ly va dao tao Can bo Lanh dao ké can,
dac biét 14 1anh dao tré tai ndng lam nong cbt cho
twong lai.

BAO CAO THUONG NIEN 2024
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03/ Financial Risks

Key economic indicators such as GDP growth, inflation,

credit expansion, exchange rates, consumer price index,

savings and investment rates, and unemployment rates
all exert significant influence on the business operations
and performance of VGS.

VGS continuously monitors macroeconomic
developments and proactively follows relevant draft
legislation in order to adjust its business plans,
decisions, and strategies in a timely and appropriate

04I RISkS from Natural disasters and epldemlqmproves the quality of

Natural disasters and epidemics are force majeure
events beyond the control of VGS. To mitigate these
risks, VGS closely monitors developments and
implements timely preventive measures.

05/ Environmental Risks, Climate
Change Response & Carbon Border
Adjustment Mechanism (CBAM)

VGS pays special attention to the environmental
impact of its production and business activities —
including air and noise pollution, and water resource
management — which can affect natural resources
and ecosystems in surrounding areas.

Therefore, VGS consistently seeks out and applies
the most advanced standards in wastewater
recycling systems, thermal treatment systems, and
waste treatment solutions. At the same time, the
Company is committed to building a green, clean,
and sustainable working environment, allocating
substantial areas for green landscaping. Each year,
VGS engages professional agencies to assess
environmental impact and conduct greenhouse gas
inventories, and always ensures full compliance with

L R AU [ [ D R [ N

06/ Competitive risks

VGS operates in highly competitive sectors, notably
Industrial Manufacturing and Office Leasing.

In each sector, VGS competes with domestic
enterprises offering similar products and services.

VGS operates in highly competitive sectors, notably
Industrial Manufacturing and Office Leasing.

In each sector, VGS competes with domestic
enterprises offering similar products and services.

To enhance competitiveness, VGS continuously
its products and services,
upgrades machinery and equipment to deliver the
best-quality products to the market, and prioritizes
credibility in all business dealings. The Company also
focuses on cost reduction during the production
process to lower product costs and offer competitive
pricing.

07/ Human resources risks

To attract high-quality personnel and motivate
employees, VGS implements a competitive and
transparent incentive policy based on performance.
The Company has successfully built a distinctive
corporate culture through various cultural and team-
building activities, making VGS a shared home for all
staff and fostering long-term commitment to the
Company. To ensure a stable and high-quality
workforce, VGS regularly organizes training programs
to improve employees’ skills and expertise, enhances
leadership capabilities at the management level, and
develops future leaders — especially young, talented
individuals who will serve as the core leadership team
in the future.
ANNUAL REPORT 2024
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VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

02 TINH HINH HOAT PONG
TRONG NAM

> Tinh hinh hoat dong san xuéat kinh doanh

> T6 chirc nhan sy

> Tinh hinh dau tw, tinh hinh thwe hién cac dy an

> Tinh hinh tai chinh

> Co chu cb dong, thay déi von dau tw clia chu so hiru

> Bao cao tac dong lién quan dén mai trwong va xa hoi cua

VG PIPE

cong ty
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VG PIPE

ANNUAL REPORT 2024

VG PIPE

VIETNAM GERMANY STEEL PIPE JOINT STOCK
COMPANY VG PIPE

02 ANNUAL OPERATIONAL
OVERVIEW

> Business and production performance

> Human resources organization

> Investment activities and project implementation status

> Financial performance

> Shareholder structure and changes in owner's equity

> Report on the company's environmental and social impacts
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Panh gia chung BAN HANG THEP THANH PHAM NAM 2024

Tang trwdng chung cla kinh té thé gioi 1a @ Nam 2023 @ Nam 2024
25 40%
35%

3,2% GDP (theo Quy Tién té québc té - IMF
va Té chirc Hop tac va Phat trién kinh té -
OECD), c6 giam nhe so v&i nam 2023.
GDP dat 476,3 ty USD, ting 7,09% so v&i 20 30%
ndm 2023, cao hon muc tiéu Qudc hoi dé ra,
dirng thir 33 thé gioi.

15 20%

FDI thwc hién tai Viet Nam nam 2024 wéc
dat 25.35 ty USD, tang 9,4% so v&i nam
2023, dat mrc cao nhéat t trwdc dén nay,
gdm tdng vén ding ki cAp méi, vén dang ky 10
diéu chinh va gia tri gép vén mua cé phan

clia nha dau tw nwdc ngoai.

Trigéu tan

10%
5%

Chi sb gia tiéu dung (CPI) binh quan c& nadm 5 0%
2024 tang 3.63% so v&i nam 2023, dat muc

tiéu Qudc hoi dé ra.

Danh gia Nganh thép Viét Nam 0 :
nam 2024 Thép XD HRC CRC  TénmaKL&SP (ngthép

-10%

Nganh thép Viét Nam tiép ndi xu huwéng san xuat va si dung san phadm than thién véi méi trwdng trong chién lwoc phat trién bén virng toan
cau, d&c biét vai cam két clia Chinh pha Viét Nam tai COP26 vé phat thai rong carbon bang 0 vao nam 2050.

Thi trwong thép Viét Nam 2024 ghi nhan nhirng tin hiéu phuc hdi, tdng trudng khéi sdc dan qua tirng thang, tirng quy, lam phét thdp hon muc
muc tiéu, cac can déi Ion duwoc dam bao, két qua trén nhiéu linh vwc quan trong da dat va vuot muc tiéu dé ra, 1a diém sang vé tang trwdng
kinh té trong khu vuc va trén thé gidi.

Chinh pht da c6 cac bién phap kich thich dau tw cong va hé tro thi trwdng bat dong san, gop phan thic day nhu cau tiéu thu thép.

Tinh chung ca nadm 2024, san xuat thép thanh pham Ian lwot dat 29,443 triéu tan, gidm 6,1%; Ban hang thép thanh pham dat 29,09 triéu tan,
tang 10,4%s0 v&i cung ky nam 2023: thép xay dwng ting 9,3%, éng thép tang 5,5% so cung ky nam 2023.

Déi v&i sé&n phdm &ng thép: Ca nam 2024, san xuét dat gan 2,464 triéu tan, tang 3,5% so v&i cuing ky ndm 2023. Ban hang dat 2,554 triéu tan,
tang 5,5% so v&i cung ky 2023.
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General evaluation SALES OF FINISHED STEEL PRODUCTS IN 2024

Global economic growth in 2024 is projected at 3.2%
GDP (according to the International Monetary Fund - ® Year2023 @ Year2024
IMF and the Organisation for Economic Co-operation 25
and Development - OECD), slightly lower than in 2023.

40%

35%

GDP reached USD 476.3 billion, marking a 7.09% 30%
increase compared to 2023, surpassing the target set
by the National Assembly and ranking 33rd in the

world.

20

O,
15 20%

FDI in Vietnam in 2024 is expected to reach USD
25.35 billion, a 9.4% increase compared to 2023, the
highest level ever, including new registered capital,
adjusted registered capital, and foreign investors'
capital contributions and share purchases.

Million tons

10 10%

5%
The Consumer Price Index (CPI) for 2024 is projected 5 0%

to increase by 3.63% compared to 2023, achieving the
target set by the National Assembly.

Evaluation of Vietham Steel 0
. Construction HRC CRC Galvanized & Steel pipe
IndUStry in 2024 steel specialty coils

The Vietnam steel industry continues to follow the global trend of producing and using environmentally friendly products as part of the sustainable development

-10%

strategy, especially with the Vietnamese government's commitment at COP26 to achieve net-zero carbon emissions by 2050.

The steel market in Vietnam in 2024 has shown signs of recovery, with gradual growth through each month and quarter. Inflation is lower than the target, and
key economic balances are maintained. Results in several important areas have met and exceeded the targets, making it a bright spot for economic growth in
the region and worldwide.

The government has implemented measures to stimulate public investment and support the real estate market, which has contributed to boosting steel
consumption demand.

For the whole of 2024, finished steel production is estimated at 29.443 million tons, a 6.1% decrease; steel sales reached 29.09 million tons, up 10.4%
compared to the same period in 2023, with construction steel rising 9.3% and steel pipes up 5.5%.

For steel pipe products: in 2024, production reached nearly 2.464 million tons, an increase of 3.5% compared to the same period in 2023, and sales reached
2.554 million tons, up 5.5% compared to the same period in 2023.
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A‘ V.S
DANH GIA KET QUA HOAT PONG Panh gia két qua Kinh doanh Céng ty me
- - Doanh thu dat 4.401,6 Billion VND ting 2,4% so voi

NAM 2024 Cl,’A VGS ké hoach va gidm 2,8% so ndm 2023

Trong nam 2024, mdc du phdi tréi qua nhing giai doagn nhiéu bién déng cua
tinh hinh kinh té - xa héi néi chung va thj trwong nganh thép néi riéng, HPQT
da chi dao Ban Diéu hanh, cac don vi trwc thudéc phdéi linh hoat, sang tao
trong viéc diéu hanh hoat déng SXKD, nhém cung cé nén tang én dinh, vuot
qua cac khoé khan, thach thue. Két thic nam 2024, véi sw né lwe cia HPQT
va Ban Diéu hanh, Céng ty da ghi nhan két qua kinh doanh, cu thé:

Loi nhuan trwde thué dat 93,4 Billion VND tang
133,5% so ké hoach va gidm 34% so nam 2023.

DPanh gia két qua Kinh doanh Hop nhat

Doanh thu dat 7.352 Billion VND tang 3,5% so Vvoi
ké hoach va gidm 2,9% so ndm 2023

e KEHOACH  THUCHIEN % HOAN Loi nhuan trugc thué dat 134,9 Billion VND tang
Ellemenly (el sle ks 92,7% s0 ké hoach va tang 86,6% so hdm 2023. Lo

nhuan trong nam 2024 tang d6t bién la do trong

1 CONG TY ME nam cong ty thwe hién chuyén nhwong mét cén biét

thy tai KDT Bac An Khanh, Ha Noi.

11  Doanh thu 4.300 4.401.6 102,4% Danh gia vé linh vwe san xuét kinh doanh Ong

thép, thép xay dwng.

Trong bdi canh kinh té gap nhiéu kho khan thach thire

ddi voi Kinh té Viét Nam néi chung va dac biét Nganh

thép noi rieng, VGS da dat duwoc két qua trong hoat

2 HOQP NHAT dong san xuét kinh doanh thép rat dang khich 1& va co
thé ndi do la két qua tét nhat trong bdi canh nay

1.2  Loi nhuan trwéc thué 40 93,4 233,5%

21 Doanh thu 7.100 7.352,0 103,5% . .
Hang hda chung loai da dang day du, chat lwgng ngay

cang dwogc cha trong nang cao va kha nang dap wng
2.2 Lginhuan trwdc thué 70 134,9 192,7% t6t cho thi trwéng va cac san phadm thép ctia VGS van
dwoc cac nha thau wu tién khi chon thau.
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EVAI_UATION OF VGS’S PERFORMANCE Assessment of Parent Company’s Business Performance

IN 2024

In 2024, despite going through periods of significant volatility in the general
socio-economic situation and the steel industry market in particular, the
Board of Directors (BOD) directed the Executive Board and affiliated units to
be flexible and creative in managing business operations to strengthen the
foundation for stability and overcome difficulties and challenges. By the end
of 2024, with the efforts of the BOD and the Executive Board, the company

a aYataVdalaYa la a¥al - aVilalV,

%
INDICATORS PLAN PERFORMANCE COMPLETIO

N

(BILLION VND)  (BILLION VND)

1 PARENT COMPANY

1.1 Revenue 4,300 4,401.6 102.4%

1.2  Profit before tax 40 93.4 233.5%

2 CONSOLIDATED

2.1 Revenue 7,100 7,352.0 103.5%

2.2 Profit before tax 70 134.9 192.7%

Revenue reached 4,401.6 billion VND, an increase of 2.4%
compared to the plan, but a decrease of 2.8% compared to
2023.

Pre-tax profit reached 93.4 billion VND, an increase of 133.5%
compared to the plan, but a decrease of 34% compared to
2023.

Assessment of Consolidated Business Performance
Revenue reached VND 7,352 billion, an increase of 3.5%
compared to the plan, but a decrease of 2.9% compared to
2023.

Pre-tax profit reached VND 134.9 billion, an increase of 92.7%
compared to the plan, and an increase of 86.6% compared to
2023. The sharp increase in profit in 2024 was due to the
company’s transfer of a villa at the North An Khanh Urban
Area, Hanoi.

Assessment of Steel Pipe and Construction Steel
Business Operations

Amid the economic challenges faced by Vietham’s economy in
general and especially the steel industry in particular, VGS
achieved highly encouraging results in its steel production and
business operations—arguably the best possible outcome in
this context.

The product range is diverse and complete, with increasing
emphasis on quality, ensuring a good supply for the market.
VGS's steel products continue to be favored by contractors in
the bidding process.
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bo6i ngli nhan sw

Vé&i hon 800 nguwoi lao dong lam
viéc tai cac Céng ty thanh vién
cua Thép Viét Blrc, VGS ludn xac
dinh “CON NGUOI LA CHIA
KHOA CUA THANH CONG’, la
yéu td then chbt quyét dinh sw
phat trién bén viing cta doanh
nghiép, VGS da xay dwng dwoc
mot d6i ngld can bd quan ly
chuyén mén cao, kinh nghiém va
lwc Iwgng nhan vién giau nhiét
huyét, dwoc dao tao bai ban.

Bay chinh la déng lwc giup VGS
veot qua khd khan, virng buéc
trén chang dwong phia truwdec.
VGS cha trong viéc xay dwng
chinh sach nhan sy va méi treong
lam viéc lanh manh nham tao diéu
kién cho nguwoi lao dong co thé
phat huy t6t nhat kha nang cla
minh

Ché do6 lam viéc

Cong ty té6 chirc lam viéc 8
gid/ngay (48h/ tuan), 6 ngay/tuan.
CBNV dwoc hwdng ché dd nghi
I&, nghi phép, nghi viéc riéng co6
hwédng nguyén Ilwong theo quy
dinh cla Luat Lao déng.

Lwong va bao hiém, dao tao phat trién,

phuc lgi & van héa doanh nghiép.

VGS ludn duy tri m&c lwong cho CBNV canh tranh so voi
mé&t bang lwong chung cla cac doanh nghiép trong cuing
Iinh v trén thi trwong, ddng thoi tiép tuc chuan hoa, téi wu
héa hé théng lvong, thwéng dua trén ndng lwc, két qua
cobng viéc va mirc dd déng gop cla trng CBNV dbi voi
Céng ty

VGS da xay dwng va ap dung chinh sach khen thwdng tai
tht c& cac co sé, theo d6 moi CBNV c6 thanh tich, déng
gép vao hiéu qua hoat dong ctia Bo phan déu duoc ghi
nhan, biéu dwong va khen thuéng.

Bén canh d6, CBCNV & cac vi tri déu c6 trach nhiém hoc
tap, c6 nhiéu co hdi tham gia cac khdéa dao tao nang cao
nang luc, phat trién ban than dé dén nhitng co hdi phat
trién trong céng viéc. Va nhiéu hoat déng trai nghiém nhan
vién, van hoa thé thao dé ting cwdng giao lwu hoc héi, tinh
than doan két, van héa ctia Nguwoi Viét Dic.

Piéu kién lam viéc

V6&i cam két xay dwng mot méi trwdng lam viéc chuyén
nghiép, VGS da b tri van phong lam viéc cho CBNV réng
rai, khang trang. CBNV dwoc clp phat trang thiét bj lam
viéc hién dai, duwoc kiém tra strc khde dinh ky. Déi véi
CBNV tryc thudc Khdi Van hanh — Dich vy — San xuét,
Céng ty trang bi day da dong phuc, phwong tién, thiét bi
bdo hd lao dong, vé sinh lao dong. Tt c& cac phong ban
chuyén mén nghiép vu & nha may déu lam viéc trén hé
thébng phan mém tr ban hang — mua hang - san xuét —
nhan s - ké toan.
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Human Resources

With more than 800 employees
working at Viet Duc Steel's
member companies, VGS has
always affirmed that “PEOPLE
ARE THE KEY TO SUCCESS’
and a decisive factor in the
sustainable development of the
enterprise. VGS has built a team
of highly qualified and experienced
managers, along with a
passionate and well-trained
workforce.

This is the driving force that
enables VGS to overcome
challenges and move forward
steadily. VGS focuses on building
HR policies and a healthy working
environment to create favorable
conditions for employees to
maximize their potential.

Working Regime

The company operates on an 8-
hour workday (48 hours/week), 6
days a week. Employees are
entitled to public holidays, annual
leave, and personal leave with full
pay in accordance with the Labor
Code.

Salary, Insurance, Training & Development,

Benefits & Corporate Culture

VGS maintains a competitive salary level for its employees
compared to the general market in the same industry. At the
same time, it continues to standardize and optimize its
salary and bonus system based on individual
competencies, work performance, and each employee's
contribution to the company.

VGS has implemented a reward policy at all facilities, under
which every employee with outstanding performance and
contributions to their department's effectiveness is
recognized, praised, and rewarded.

In addition, employees at all levels are encouraged to
pursue continuous learning, with many opportunities to
attend training courses to enhance their skills and personal
development, preparing them for future career
advancement. Various employee engagement, cultural, and
sports activities are held to foster teamwork, learning, and
the unique Viet Duc corporate culture.

Working Conditions

With a commitment to building a professional working
environment, VGS provides spacious and well-equipped
office spaces for employees. Employees are issued with
modern work equipment and receive regular health
checkups. For those in Operations — Services — Production
departments, the company provides full uniforms, tools,
labor protection equipment, and occupational hygiene
support. All professional departments and factories operate
on integrated software systems for sales, procurement,
production, HR, and accounting.

ANNUAL REPORT 2024
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Dy &n Khu db thi Viét Pirc Legend City da dwoc UBND tinh Vinh Phuc ra quyét dinh giao
dat sb 2954/QD-UBND ngay 26/10/2021 va sb 1829/QD-UBND ngay 22/07/2020; sb
341/@Db-UBND ngay 23/02/2024 giao dat 02 doi véi dién tich: 214.481,4m2. Pa ndp du
tién str dung dét; cac khoan thué va phi theo thdng bao ctia Cuc thué tinh Vinh Phtc cho ~*
phan dién tich d& dwoc UBND tinh giao giai doan 1.

Dy an da dwoc phé duyét DTM tai Quyét dinh s6 3229/QD-UBND ngay 29/12/2019; Phé
duyét PCCC tai Quyét dinh s6 142/PC ngay 21/7/2020; chép thuan diéu chinh thiét ké nha
& tai van ban s 8408/UBND-CN3 ngay 24/9/2021.

Dwv an da dwoc Uy ban nhan dan tinh Vinh Phuc chap thuan diéu chinh chd trwong dau tw
dong thoi chap thuan nha dau tw tai Quyét dinh s6 1177/QD-UBND ngay 31/05/2023.

Dy an da duwgc Bd Xay dwng thdm dinh BCNCKT BTXD hang muc: Hé théng ha tang k¥
thuat toan dw an, céng trinh nha & thap tang (giai doan 1), céng trinh nha & xa hdi cao
tang (giai doan 1) va Tram x& ly nwéc thai sé 2 theo Van ban sbé 234/HDXD-QLKT ngay
22/09/2023.

Dw an da dwoc Bd Tai nguyén va Maéi tredng phé duyét két qua thAm dinh bao cdo danh
gi4 tdc dong moi trwdng cta Dy an theo Quyét dinh sé 3501/QD-BTNMT ngay
27/11/2023.

Dw &n da dwoc Cuc Canh sat PCCC va Ctru nan civu hd Bo Cong An thdm duyét thiét ké Phong chay va chiva chay déi véi Ha tAng ky thuat Giai doan 1 gdm: Buéng
giao thédng phuc vu cho xe chira chay va Hé théng cip nwéc chira chay ngoai nha tai Gidy chirng nhan sé 509/TD-PCCC ngay 06/02/2024.

D an da dwoc S& Xay dwng tinh Vinh Phic cap Gidy phép xay dwng sb 01/GPXD ngay 22/04/2024 d6i véi Ha tang ky thuat - giai doan 1 (Hang muc: San nén, ké da;
Giao théng; Thoat nwéc muwa, thoat nwédc thai).

Dv an da dwoc Phong Canh sat PCCC&CNCH Céng An tinh Vinh Phic cép gidy chirng nhan hang muc Céng trinh Nha & x& hoi cao tang — Giai doan 1 theo Gidy
chirng nhan thAm duyét thiét ké vé phong chay va chira chay sé 09/TD-PCCC ngay 13/01/2025.

Dw &n da dwoc S& Xay dwng tinh Vinh phic cp Gidy phép xay dwng sb 01/GPXD ngay 24/01/2025 hang muc Cong trinh Nha & xa hdi cao tang — Giai doan 1.

Ké hoach trién khai Giai doan 1 clia dw 4n xay dwng Nha & xa hoi véi 352 can dé ban; Tiép tuc trién khai hang muc céng trinh Ha tang ky thuat va céng trinh nha & thap
tAng va ho so thiét k& nha & trong khu d6 thi; Tiép tuc trién khai cong tac bdi thuwdng, giai phéng mat béng déi véi dién tich con lai.

Giai doan 2 cuia dw an dang thwc hién dén bu giai phéng mat bang.
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The Viet Duc Legend City Urban Area Project has been granted land allocation decisions
by the People's Committee of Vinh Phuc Province under Decision No. 2954/QD-UBND
dated October 26, 2021, Decision No. 1829/QD-UBND dated July 22, 2020, and Decision
No. 341/QD-UBND dated February 23, 2024, allocating land in two phases with a total *~*
area of 214,481.4 m2. The land use fee, taxes, and charges for the land area allocated in
Phase 1 have been fully paid in accordance with the notice issued by the Vinh Phuc Tax
Department.

The project received approval for the Environmental Impact Assessment (EIA) under
Decision No. 3229/QD-UBND dated December 29, 2019; fire prevention and fighting
approval under Decision No. 142/PC dated July 21, 2020; and approval for adjustments to
the housing design under Document No. 8408/UBND-CN3 dated September 24, 2021.

The People's Committee of Vinh Phuc Province has approved the adjustment of the
investment policy and concurrently approved the investor under Decision No. 1177/QD-
UBND dated May 31, 2023.

The Ministry of Construction appraised the Basic Design and Technical Design for the ‘
construction investment of the following items: the overall technical infrastructure system,
low-rise residential buildings (Phase 1), high-rise social housing buildings (Phase 1), and
Wastewater Treatment Plant No. 2 under Document No. 234/HDXD-QLKT dated
September 22, 2023.

The project has been approved by the Department of Fire Prevention, Fighting and Rescue Police under the Ministry of Public Security for the fire prevention and
fighting design of Phase 1 Technical Infrastructure, including: fire truck access roads and outdoor fire water supply system, as stated in the Certificate No. 509/TD-
PCCC dated February 6, 2024.

The Department of Construction of Vinh Phuc Province issued Construction Permit No. 01/GPXD dated April 22, 2024 for Phase 1 Technical Infrastructure (ltems:
ground leveling, stone embankment; roads; stormwater and wastewater drainage systems).

The Fire Prevention and Rescue Police Department of Vinh Phuc Provincial Police issued a design approval certificate for fire prevention and fighting for the high-rise
social housing building — Phase 1, under Certificate No. 09/TD-PCCC dated January 13, 2025.

The Department of Construction of Vinh Phuc Province issued Construction Permit No. 01/GPXD dated January 24, 2025 for the high-rise social housing building —
Phase 1.

The implementation plan for Phase 1 of the project includes the construction of 352 social housing units for sale; continuing the construction of technical infrastructure
works and low-rise residential buildings as well as design documentation for houses within the urban area; and continuing compensation and site clearance for the
remaining land area.

Phase 2 of the project is currently undergoing compensation and site clearance. ANNUAL REPORT 2024 — 2




CAC CONG TY CON
CONG TY LIEN KET

Cong ty con.

Cdng ty Co phan Thép Viét Burc

Ma sb thué: 2500284071.

Dia chi: tai KCN Binh Xuyén, tt Dao Btrc, huyén Binh Xuyén, tinh Vinh Phuc.
Vén diéu 1&: 128.000.000.000 déng

S6 ¢6 phan: 12.800.000 c6 phan.

Ménh gia 10.000 cb phan.

Ty lé cb phan Cong ty me nam gil c6 quyén biéu quyét la: 99,94%.

Hoat déng kinh doanh chinh |a: s&n xuét tdn can nguén va tén ma kém.

Cong ty lién két

Cong ty C6 phan Tap doan san xuat Thép Viét Dirc

Ma sb thué: 2500365531.

Dia chi: tai KCN Binh Xuyén, tt Dao Blrc, huyén Binh Xuyén, tinh Vinh Phuc.
Vén diéu 1&: 304.065.000.000 déng

Sé cb phan: 30.406.500 cb phan

Ménh gia 10.000 c6 phan.

Ty l& loi ich VGPIPE nam gitr 1a: 28,6%.

Hoat déng kinh doanh chinh la: san xuét thép chét lwong cao.
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SUBSIDIARY AND
AFFILIATED COMPANY

Subsidiary
Vietnam Germany Steel JSC

Tax code: 2500284071.

Address: Binh Xuyen Industrial Zone, Dao Duc Town, Binh Xuyen District,
Vinh Phuc Province

Charter capital: 128,000,000,000 VND

Number of shares: 12,800,000 shares

Par value 10,000 / share.

Percentage of voting shares held by the parent company: 99.94%

Main business activities: manufacturing cold-rolled steel sheets and
galvanized steel sheets.

.

Affiliated company

Vietnam Germany Steel Manufacturing Group JSC

Tax code: 2500365531.

Address: Binh Xuyen Industrial Zone, Dao Duc Town, Binh Xuyen District,
Vinh Phuc Province

Charter capital: 304,065,000,000 VND

Number of shares: 30,406,500 shares

Par value 10,000 / share.

Equity interest held by VGPIPE: 28.6%

Main business activity: manufacturing high-quality steel.
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FINANCIAL PERFORMANCE
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TiNH HINH TAI CHINH

NAM 2024

NAM 2023

% TANG GIAM

1.785,83
4.371,83
93,46
-0,04
93,42
74,56

10,00

1.793,65
4.514,87
141,04
0,53
141,57

131,80

5,00

-0,44

-3,17
-33,74
-107,55
-34,01
-43,43

100,00

CHI TIEU DON V| TiNH
CONG TY ME

1 Tbng gia tri tai sén Ty déng
2 Doanh thu thuan Ty déng
3 Loinhuan tr hoat ddng kinh doanh Ty déng
4 Loinhuan khac Ty déng
5 Loinhuan trwdc thué Ty déng
6 Loinhuan sau thué Ty déng
7 Ty lé loi nhuan tra cb tic %

I HOP NHAT

1 Tdng gia tri tai san Ty déng
2 Doanh thu thuan Ty déng
3 Loinhuan tir hoat ddng kinh doanh Ty déng
4  Loinhuan khac Ty déng
5 Loinhuan trwdce thué Ty déng
6 Loinhuan sau thué Ty déng
7 Ty léloinhuan tra cb tic %

* Déi vdi té chire khéng phdi la té chire tin dung va té chire tai chinh phi ngan hang
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2.334,10
7.321,87
134,90
0,02
134,92
109,87

10,00

2.447,29
7.555,69
71,50
0,79
72,29
58,08

5,00

-4,62
-3,09
88,67
-97,47
86,64
89,17

100,00



FINANCIAL PERFORMANCE

%

INDICATORS YEAR 2024 YEAR 2023 INCREASE/DEC
REASE
PARENT COMPANY
1 Total assets value Billion VND 1,785.83 1,793.65 -0.44
2 Netrevenue Billion VND 4,371.83 4,514.87 -3.17
3 Profit from operating activities Billion VND 93.46 141.04 -33.74
4 Other profit Billion VND -0.04 0.53 -107.55
5 Profit before tax Billion VND 93.42 141.57 -34.01
6 Profit after tax Billion VND 74.56 131.80 -43.43
7 Profit after tax % 10.00 5.00 100.00
Il CONSOLIDATED
1 Total assets value Billion VND 2,334.10 2,447.29 -4.62
2 Netrevenue Billion VND 7,321.87 7,555.69 -3.09
3 Profit from operating activities Billion VND 134.90 71.50 88.67
4 Other profit Billion VND 0.02 0.79 -97.47
5 Profit before tax Billion VND 134.92 72.29 86.64
6 Profit after tax Billion VND 109.87 58.08 89.17
7 Profit after tax % 10.00 5.00 100.00

* For organizations other than credit institutions and non-bank financial institutions
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CAC CHI TIEU KHAC

Két qua thwe hién nam 2024 so v&i ké hoach:

CHI TIEU DON V| TINH KE HOACH THUC HIEN & HOAN THANH
CONG TY ME
1.1 Doanhthu Ty ddng 4.300 4.401,6 102,4%
1.2 Loi nhuan trwéc thué Ty dong 40 93,4 233,5%
1.3 Loi nhuan sau thué Ty dong 32 74,6 233,1%
2 HOP NHAT
21  Doanhthu Ty ddng 7.100 7.352,0 103,5%
2.2 Loinhuan truwdc thué Ty dong 70 134,9 192,7%
2.3 Loi nhuan sau thué Ty dong 56 109,9 196,3%
@ Thyc hitn 2023 @ Kéhoach 2024 @ Thuc hién 2024 U Thuc hign 2023 @ Ké hoach 2024 @ Thyc hién 2024
8000 200
6000 150
4000 100
- ) . .
CONG TY ME HOP NHAT CONG TY ME HOP NHAT
DOANH THU NAM 2024 LQI NHUAN TRUOC THUE NAM 2024
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OTHER INDICATORS

Results of 2024 Performance Compared to the Plan:

INDICATORS YEAR 2024 YEAR 2023 % INCREASE/DECREASE

PARENT COMPANY

1.1 Revenue Billion VND 4,300 4,.401.6 102.4%
1.2 Profit before tax Billion VND 40 93.4 233.5%
1.3 Profit after tax Billion VND 32 74.6 233.1%
2 CONSOLIDATED
2.1 Revenue Billion VND 7,100 7,352.0 103.5%
2.2 Profit before tax Billion VND 70 134.9 192.7%
2.3  Profit after tax Billion VND 56 109.9 196.3%
2023 performance @ 2024 plan @ 03¢ sabicmmicn 2023 performance @ 120xpla ® 20 padormanecs
8000 200
6000 150
4000 100
. ) . .
D S
PARENT CONSOLIDATED PARENT CONSOLIDATED
COMPANY COMPANY
REVENUE OF 2024 PROFIT BEFORE TAX IN 2024
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CO CAU TAI SAN VA NGUON VON

T CHi TIEU DON VI TiNH ;’?'1 2‘/;’;\22 Jﬁz):‘/;f‘z: - @ Congtyme @ FHopnd

I CONG TY ME

1200
1.1 Tai san Ngan han Ty déng 768,5 808,9
1.2 Taisan Dai han Ty ddng 1.017,3 984,8 1000
2 oNeuoNVON amss T

2.1 No phaitra Ty ddng 901,1 980,5 800
2.2 Vén Cha s& hiru Ty déng 884,7 813,2

I HOP NHAT 600
1.1 Tai san Ngén han Ty ddng 1.327,0 1.480,4 400
1.2 Taisan Dai han Ty déng 1.007,1 966,9
2.1 No phai tra Ty dong 1.249,5 1.465,9

0 = =

2.2 Von Chu s¢ hiru Ty dong 1.084,6 981.4 Taisin Nginhan  Tai sin Dai han Ng phai tra Viin Cha sd hitu
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ASSET AND CAPITAL STRUCTURE

@ Parent company 5] Consolidated

AS OF AS OF 1400
DECEMBER 31, 2024 JANUARY 1, 2024

NO. INDICATORS UNIT

I PARENT COMPANY

1200
1.1 Short-term asset Billion VND 768.5 808.9
1000
1.2 Long-term asset Billion VND 1,017.3 984.8
zowmaL amss e
2.1 Liabilities Billion VND 901.1 980.5
2.2 Owner’s equity Billion VND 884.7 813.2
600
Il CONSOLIDATED
- 400
1.1 Short-term asset Billion VND 1,327.0 1,480.4
1.2 Long-term asset Billion VND 1,007.1 966.9
e
2.1 Liabilities Billion VND 1,249.5 1,465.9
2.2 Owner’s equity Billion VND 1,084.6 981.4 0 =

Short-term asset Long-term asset Liahilities Onwner’s equity
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CAC CHi TIEU TAI CHiINH CHU YEU

STT CHI TIEU DON VI TiNH NAM 2024 NAM 2023 % TANG GIAM

I CONG TY ME
1 Chi tiéu vé kha nang thanh toan

Hé sb thanh toan ngan han: Tai san ngén han/No ngén han ET 1,11 1,05 5,71

Ez ic;;:a::ntoan nhanh:Tai sdn ngan han - Hang ton kho An 0.54 0.69 21,74
2 Chitiéu vé co cau vén

Hé sb No/Téng tai san lan 0,50 0,55 -9,09

Hé s6 No/Vén chi s& hivu lan 1,02 1,21 -15,70
3 Chi tiéu vé nang lwc hoat dong

Vong quay hang tdn kho: Gia vén hang ban/Hang tén kho binh quan Vong 11,01 12,62 -12,76

Vong quay téng tai san: Doanh thu thuan/Téng tai san binh quan Vong 2,40 2,86 -16,08
4 Chitiéu v& kha nang sinh |&i

Hé s6 Loi nhuan sau thué/Doanh thu thuan 1an 0,017 0,029 -41,03

Hé s6 Lgi nhuan sau thué/Vén cha sé hiru 1an 0,084 0,162 -47,96

Hé sb Loi nhuan sau thué/Téng tai san lan 0,042 0,073 42,74

Hé s6 Lgi nhuan tir hoat dong kinh doanh/Doanh thu thuén 1an 0,021 0,031 -31,04

I HOP NHAT

1 Chitiéu vé kha nang thanh toan

Hé sb thanh toan ngan han: Tai san ngén han/Ng ngén han ET 1,27 1,18 7,63

EZ, ic;;:a:;ntoan nhanh:Tai sdn ngan han - Hang ton kho An 0.75 0.84 10,71
2 Chitiéu vé co cau vén

Hé sb No/Téng tai san ET 0,54 0,60 -10,00

Hé s6 No/Vén chi s& hivu lan 1,15 1,49 -22,82
3 Chi tiéu vé nang lwc hoat dong

Vong quay hang tén kho: Gia vén hang ban/Hang tdn kho binh quan Vong 14,58 17,11 -14,79

Vong quay tdng tai san: Doanh thu thuan/Tdng tai san binh quan Vong 3,06 3,28 -6,71
4 Chi tiéu vé kha nang sinh I&i

Hé s6 Loi nhuan sau thué/Doanh thu thuan l&n 0,015 0,008 87,50

Hé s6 Loi nhuan sau thué/Vén cha sé hiru 1an 0,101 0,059 71,19

Hé sb Loi nhuan sau thué/Téng tai san l&n 0,047 0,024 95,83

Hé sb Loi nhuan tir hoat ddng kinh doanh/Doanh thu thuan lan 0,018 0,009 100,00
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PRIMARY FINANCIAL INDICATORS

%

No. INDICATORS YEAR 2024 YEAR 2023 INCREASE/DECREASE

I PARENT COMPANY
1 Liquidity indicators

Current ratio: Short-term assets / Short-term liabilities time 1.11 1.05 5.71
Quick ratio: Short-term assets - Inventories

Short-term liabilities time 0.54 0.69 2174
2 Capital structure indicators time

Debt raito/Total assets time 0.50 0.55 -9.09

Debt ratio/Owner’s equity time 1.02 1.21 -15.70
3 Operating efficiency indicators

Inventory turnover: Cost of goods sold / Average inventory Turnover 11.01 12.62 -12.76

Total Asset Turnover: Net revenue / Average total assets Turnover 2.40 2.86 -16.08
4 Profitability indicators

Profit after tax ratio / Net revenue time 0.017 0.029 -41.03

Profit after tax ratio / Owner’s equity time 0.084 0.162 -47.96

Profit after tax ratio / Total assets time 0.042 0.073 -42.74

Operating profit ratio / Net revenue time 0.021 0.031 -31.04
1 Liquidity indicators time

Current ratio: Short-term assets / Short-term liabilities time 1.27 1.18 7.63

(S)rl:(l)crlt(_tr:rt:g.lksaziirtti;:rm assets - Inventories fime 0.75 0.84 1071
2 Capital structure indicators time

Debt raito/Total assets time 0.54 0.60 -10.00

Debt ratio/Owner’s equity time 1.15 1.49 -22.82
3 Operating efficiency indicators

Inventory turnover: Cost of goods sold / Average inventory Turnover 14.58 17.11 -14.79

Total Asset Turnover: Net revenue / Average total assets Turnover 3.06 3.28 -6.71
4 Profitability indicators

Profit after tax ratio / Net revenue time 0.015 0.008 87.50

Profit after tax ratio / Owner’s equity time 0.101 0.059 71.19

Profit after tax ratio / Total assets time 0.047 0.024 95.83

Operating profit ratio / Net revenue time 0.018 0.009 100.00
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CHi TIEU

Toéng s6 cb phan

C6 phan dang lwu hanh

Trong dé

S6 lwgng cb phan chuyén nhwong tw do

S6 lwong cb phan bj han ché chuyén nhwong

SO CPSH

55.932.126

55.932.126

55.932.126

NGAY 10/03/2025

TY LE (%)

100,00

100,00

100,00
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AS OF MARCH 10, 2025

INDICATORS NUMBER OF SHARES PERCENTAGE (°
OWNED (%)
1 Total number of shares 55,932,126 100.00
Outstanding shares 55,932,126 100.00
In which
Number of freely transferable shares 55,932,126 100.00

Number of restricted transferable shares
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CO CAU cO PONG

CO CAU cO PONG THOI PIEM 10/03/2025

HO VA TEN S(‘),LU’AQ’NG NGAY 10/03/2025
' CO DONG SO CPSH TY LE (%)

1 C6 déng ndi bod 14 33.150.067 59,27
1.1 HDQT; Ban TGD; Ké toan truédng; Ban kiém soat 11 14.182.973 25,36
1.2 Nguwoi ¢é lién quan 3 18.967.094 33,91
2 Co dong trong nwéc 6.492 22.540.549 40,30
2.1 Canhan 6.480 22.489.100 40,21
2.2 Té chire 12 51.449 0,09
3 C6 dong nwéc ngoai 31 241.510 0,43
3.1 Canhéan 21 77.225 0,14
3.2 T chire 10 164.285 0,29

Cong 6.537 55.932.126 100,00

NGAY 10/03/2025

HO VA TEN ’ )
SO CPSH TY LE (%)
1 C& dong s& hivu trén 5% 4 31.433.032 56,20
2 C6 doéng s& hitu 1% - 5% 1 1.716.816 3,07
3 Cb dong s& hivu dwdi 1% 6.532 22.782.278 40,73
Cong 6.537 55.932.126 100,00
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SHAREHOLDERS STRUCTURE

SHAREHOLDERS AS OF MARCH 10, 2025

NUMBER OF
SHAREHOLDE
RS

FULL NAME

AS OF MARCH 10, 2025

1 Internal shareholders 14

11 BOD; Board of General Directors; Chief Accountant; Board of 11

Supervisors
1.2 Related persons 3
2 Domestic shareholders 6,492
2.1 Individuals 6,480
2.2 Organizations 12
3 Foreign shareholders 31
3.1 Individuals 21
3.2 Organizations 10
Total 6,537

CO CAU CO DONG THEO TY LE SG HUU TAI NGAY 10/03/2025

RE
NUMBEORV\:LFEIS)HA S PERCENTAGE (%)
33,150,067 59.27
14,182,973 25.36
18,967,094 33.91
22,540,549 40.30
22,489,100 40.21
51,449 0.09
241,510 0.43
77,225 0.14
164,285 0.29
55,932,126 100.00

AS OF MARCH 10, 2025

NUMBER OF
FULL NAME SHAlIJ?EHOLI;)ERS
1 Shareholders holding over 5% 4
2 Shareholders holding from 1% - 5% 1
3 Shareholders holding below 1% 6,532
Total 6,537
33— ANNUAL REPORT 2024

NUMBEORV&FESDHARES PERCENTAGE (%)
31.433.032 56,20
1.716.816 3,07
22.782.278 40,73
55.932.126 100,00



TY LE S& HUU CO PHAN CUA CAC THANH VIEN HPQT

NGAY 10/03/2025

HO VA TEN CHUC VU ) GHI CHU
SO CPSH TY LE (%)

M.'X hlA ~
1 L& Minh Hai Chi tich HDQT 9.583.714 17,13 ién nhiém ngay

05/04/2025
A oo . - B4 nhiém ngay
2 Nguyén Thi Thanh Thdy  Cha tich HDQT 14.357.989 25,67 05/04/2025
3 Nguyén Hivu Thé Thanh vién HDQT, Téng giam dbc 1.716.816 3,07

Thanh vién HDQTDeputy/ Phé Téng giam Mién nhiém ngay

4 Nguy@n ThiNhi o 0 0,00 05/04/2025
5 Lé Quéc Khanh Phé Chu tich HDQT 2.882.302 5,15
6 Nguyén Trong Déc Thanh vién HDQT 0 0,00
7 Bui Van Hiéu Thanh vién HBPQT 0 0,00

TY LE SG HUU CO PHAN CUA CAC THANH VIEN BAN TONG GIAM PGC

NGAY 10/03/2025

HO VA TEN CHUC VU GHI CHU
SO CPSH TY LE (%)
1 Nguyé&n Hivu Thé Tbng Giam déc 1.716.816 3,07
2 Nguy&n Thi Nhi Pho Téng giam déc 0 0,00 Mién nhiem ngay
guy=h Thi h 0 1ongd ’ 06/09/2024
. . " A i g B& nhiém ngay
3 bang Binh Miéng Pho6 Tong giam doc 0 0,00

16/09/2024
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OWNERSHIP RATIO OF SHARES HELD BY MEMBERS OF BOD

AS OF MARCH 10, 2025

FULL NAME POSITION NUMBER OF SHARES

OWNED

REMARK

PERCENTAGE (%)

Dismissed on April 5,

1 Le Minh Hai Chairperson of BOD 9,683,714 17.13 2025

5 Nguyen ThiThanh Thuy  Chairperson of BOD 14,357,989 2567 App°'”t‘2%;’g April 5,
3 Nguyen Huu The Member of BOD, General Director 1,716,816 3.07

Dismi April

4 Nguyen Thi Nhi Member of BOD, Deputy General Director 0 0.00 'Sm'sszg;; pril'5,
5 Le Quoc Khanh Vice Chairperson of BOD 2,882,302 5.15

6 Nguyen Trong Dac Member of BOD 0 0.00

7 Bui Van Hieu Member of BOD 0 0.00

OWNERSHIP RATIO OF SHARES HELD BY MEMBERS OF BOARD OF GENERAL DIRECTORS

AS OF MARCH 10, 2025

FULL NAME POSITION

REMARK

Dismissed on
September 6, 2024

Appointed on September

NUMBER OF SHARES 0
OWNED PERCENTAGE (%)
1 Nguyen Huu The General Director 1,716,816 3.07
2 Nguyen Thi Nhi Deputy General Director 0 0.00
3 Dang Dinh Mieng Deputy General Director 0 0.00

16, 2024
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TY LE S& HUU CO PHAN CUA CAC THANH VIEN BAN KIEM SOAT

NGAY 10/03/2025

HO VA TEN CHUC VU
SO CPSH TY LE (%)
1 Ng6 Vi Anh Tu Trwdng ban KS 106 0,00
2 Lé Anh Chung Thanh vién BKS 14 0,00
3 Nguyén Thi Hoa Thanh vién BKS 0,00

c6 PONG LON

NGAY 10/03/2025

HO VA TEN PIA CHi

SOCPSH  TYLE (%)

1 Lé Minh Hai 118-120 D1 Khwong Thwong, Déng Pa, Ha Noi 9.583.714 17,13
2 Nguyén Thi Thanh Thay S6 3 phé Kham Thién, phwdng Ddng Da, Ha Noi 14.357.989 25,67
3 Lé Khanh Huyén Tda nha Simco dwdng Pham Hung , My Binh 1, Nam T Liém, Ha Néi 4.609.027 8,24
4 Lé Quéc Khanh Toa nha Simco dwdng Pham Hung , My Dinh 1, Nam T Liém, Ha Noi 2.882.302 5,15
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SHARE OWNERSHIP RATIO OF MEMBERS OF THE BOARD OF SUPERVISORS

MARCH 10, 2025

FULL NAME POSITION
Number of shares
owned
1 Ngo Vi Anh Tu Head of Board of Supervisors 106
2 Le Anh Chung Member of IBoard of "
Supervisors

Member of Board of

3 Nguyen Thi Hoa :
guy ! Supervisors

MAJOR SHAREHOLDERS

FULL NAME ADDRESS

1 Le Minh Hai 118-120 D1 Khuong Thuong, Dong Da, Hanoi

2 Nguyen Thi Thanh Thuy No. 3 Kham Thien Street, Dong Da Ward, Hanoi

3 Le Khanh Huyen Simco Building, Pham Hung Street, My Dinh 1, Nam Tu Liem, Hanoi
4 Le Quoc Khanh Simco Building, Pham Hung Street, My Dinh 1, Nam Tu Liem, Hanoi

— ANNUAL REPORT 2024

PERCENTAGE (%)

0.00

0.00

0.00

MARCH 10, 2025

Number of
shares owned

9,683,714

14,357,989

4,609,027

2,882,302

PERCENTA
GE (%)

17.13

25.67

8.24

5.15



TINH HINH THAY DOl VON DAU TU CUA CHU $6 HOU 7=,

VG PIPE’

TiNH HINH TRA CO TUC CHO CO PONG TU NAM 2007 - 2024

TY LE CHIA CO TUC (%) HINH THU'C TRA
1 2007 12,3 C phiéu
2 2008 6 Tién mat
3 2008 67,7 Thwéng cb phiéu
4 2009 10 Tién mat
5 2010 4 Tién mat
6 2011 0 Khong tra
7 2012 1,1 Tién mat
8 2013 2 Tién mat
9 2014 25 Tién mat
10 2015 10 Tién mat
11 2016 15 Tién mat
12 2017 12 C6 phiéu
13 2018 0 Khong tra
14 2019 7 Tién mat
15 2020 10 Tién mat
16 2021 15 Cb phiéu
17 2022 10 Cb phiéu
18 2023 5 C6 phiéu
19 2024 10 Cb phiéu
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SITUATION OF CHANGES IN OWNER'S EQUITY INVESTMENT

SITUATION OF DIVIDEND PAYMENT TO SHAREHOLDERS FROM 2007 - 2024

© 00N o 0w N =

S S G S G G e Y
oo N o o0~ W N = O

—_
©

z
=

YEAR

2007
2008
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

2022
2023

2024

DIVIDEND PAYOUT RATIO (%)
12.3

6

67.7

10

1.1

2.5
10
15
12

10
15
10

10

PAYMENT METHOD
Stock
Cash

Stock bonus
Cash
Cash

No payment
Cash
Cash
Cash
Cash
Cash
Cash

No payment
Cash
Cash

Stock
Stock
Stock

Stock
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TINH HINH THAY POI VON PAU TU CUA CHU SO HU

T NAM GIA TRI NOI DUNG TANG VON

1 31/01/2007 35.000.000.000 Tach tir Céng ty Cp thép va VTCN

2 2007 35.000.000.000 Phat hanh riéng 1& tang vén

3 2008 55.997.100.000 Phat hanh cb phiéu thwéng va tra cd tirc bang cd phiéu nam 2007
4 2009 250.000.000.000 Chao ban cb phiéu ra céng ching

5 2019 45.118.790.000 Tra cb tlrc bang cb phiéu ndm 2017

6 2022 63.163.320.000 Tra cb tirc béng cb phiéu ndm 2021

7 2023 48.417.490.000 Tra cb tirc bang cd phiéu ndm 2022

8 2024 26.624.560.000 Tra cb tlrc bang cb phiéu ndm 2023

559.321.260.000

@ VON BIEU LE (ty dang)

600
533 559
421
400 376
300
200
126
- _?ﬂ -
.D (e
NAM 2007 NAM 2008 NAM 2009 NAM 2019 NAM 2022 NAM 2023 NAM 2024
Giao dich cé phiéu quy: Khong Cac chirng khoan khac: Khong
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SITUATION OF CHANGES IN OWNER'S PAID-IN CAPITAL

No. YEAR VALUE CONTENT OF INCREASED CAPITAL
1 January 31, 2007 35,000,000,000 Separation from Steel and Industrial Materials Joint Stock Company
2 2007 35,000,000,000 Private issuance for capital increase
3 2008 55,997,100,000 Issuance of bonus stocks and payment of stock dividends in 2007
4 2009 250,000,000,000 Public offering of shares
5 2019 45,118,790,000 Payment of stock dividends in 2017
6 2022 63,163,320,000 Payment of stock dividends in 2021
7 2023 48,417,490,000 Payment of stock dividends in 2022
8 2024 26,624,560,000 Payment of stock dividends in 2023

559,321,260,000
® CHARTER CAPITAL (million VND)
600 533 559
500 484
421
400 376
300
200
126
100 70
=
? 2007 2008 2019 2022 2023 2024
Treasury stock trading: None Other securities: None
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BAO CAO TAC PONG LIEN QUAN
PEN MOI TRUONG VA XA HOI |
CUA CONG TY '
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REPORT ON THE COMPANY'S
ENVIRONMENTAL AND SOCIAL
IMPACT
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B> TAC PONG LEN MOI TRUGNG

Céng ty da dwoc cap Gidy phép méi trwong s6: 1086/GPMT-UBND
ngay 18/5/2023 do UBND tinh Vinh Phic cip. Cac hoat dong kiém
soat nwac thai, khi thai, chat thai rdn dwoc thwe hién day du theo quy
dinh tai Gidy phép va Luat méi trwéong.

Cong ty thwc hién kiém toan ndng lwong theo quy dinh cia Nha

nwdc & thue hién nhiéu gidi phap nham giam thiéu phat thai khi nha
kinh, bao vé moi trvdng.

Vé phong ngtra, 'ng phé sw c6 méi trwéng
Viéc xay dwng ké& hoach phong ngtra, (rng phé va khac phuc sw cb

moi trwdng: Cong ty cd ké hoach phong ngtra, (rng phé sw cb dwoc
néu trong bao cao danh gia tac dong méi trwo'ng dwgc duyét.

39 BAO CAO THUONG NIEN 2024

Viéc thwec hién céng tac phong ngira, ivng phé va khac
phuc sw cé6 méi trworng, gém cac néi dung chinh sau:

Cac giai phap phong ngira sy ¢ méi trwdng tai co sé:
1/ Lép dat cac thiét bi, hé thdng x ly khi thai, nwdc thai

2/ C6 khu vie lwu gitr chét thai riéng biét theo ding
quy dinh

3/ Thwdng xuyén don dep, thu gom chét thai phat sinh
trong nha xwéng

Viéc irng pho va khac phuc sw cé méi trwong xay ra tai
co s&: Khong cd, bdi tor khi di vao hoat dong cho dén nay,
Cong ty CP 6éng thép Viét - Birc VG PIPE ludn ¢6 y thirc
chép hanh cac quy dinh cGa phap luat vé bdo vé méi trwdng
do d6 chwa xay ra bat ky rai ro, sy cb nao.



p>> ENVIRONMENTAL IMPACT

The Company has been granted Environmental License No.
1086/GPMT-UBND dated May 18, 2023 by the People's Committee of
Vinh Phuc province. Wastewater, gas emissions, and solid waste
controls are fully implemented in accordance with regulations of the
License and the Environmental Law.

The company conducts energy audits according to State regulations
and apply numerous solutions to reduce greenhouse gas emissions
and protect the environment.

Regarding prevention and response to environmental
incidents

Developing a plan to prevent, respond to and remedy environmental
incidents: The Company has made a incident prevention and
response plan stated in the approved environmental impact
assessment report.

39 ANNUAL REPORT 2024

Implementation of  environmental incident
prevention, response and remediation work,
including the following main contents:

Solutions to prevent environmental incidents at the facility:

1/ Install equipment and systems to treat exhaust gas and
wastewater

2/ Provide a separate waste storage area in accordance
with regulations

3/ Regularly clean and collect waste generated from the
workshop

Response to and remediation of environmental
incidents occurring at the facility: None, since its
inception until now, Viet Nam Germany Steel Pipe Joint
Stock Company has always been aware of complying with
legal regulations on environmental protection, so no risks or
incidents have occurred.



Tiéu thu nwéc

Téng lwong nuwéc st dung cho hoat
dong san xuat kinh doanh ndm 2024

R la 12,387 m3
_\\.\’“h‘ / Ngudn nwéc tr 2 giéng khoan cla
N Cong ty da dwgc cap phép.
55}\,«;
L N . L s X £
,’%.\4§ . Nwd&c phuc vu cac qua trinh san xuat
. SR / A . > A \
S8, Ong thép dwoc sir dung tuan hoan,
v lwong nwédc mét di chi yéu do bbc
. hoi, nhe vay tiét kism dwoc 70%
lwong nuwdc st dung, gop phan bao
vé moi trrong.
Quan ly nguén nguyén vat liéu Tiéu thu nang lwong
Toan bd nguyén liéu, vat tw dwa vao Dién ndng s dung trong san xuat ndm
san xuat déu dwoc kiém soat chat 2024: 7,180,984 kwh. Cong ty da thwc hién
ché theo Quy trinh kiém soat chéat nhiéu giai phap dé tiét kiém dién nang nhu:
lwong 1SO 9001:2015 va ISO tdng cwong san xuat gio thap diém, han
14001:2015. ché vao cac gio cao diém, sl dung dién
chiéu sang bang béng nang lwong mat troi,
Phé phdm trong qua trinh san xuét hé théng dién chiéu sang tw dong, ...
dwoc thu gom va ban phé liéu, do
d&c thu san xuat nén khéng st dung Than s dung trong san xuét nam 2024:

tai ché. 1.237 tan
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Water consumption

Total water used for production and
business in 2024 is 12,387 m3

iq\;\ /
”\q, / Water source are generated from 2
’ \\.\%\h‘ / licensed wells of the Company.
?‘5}( Water served for producing Steel
;’é&:}‘\ £ Pipes is used in a circular manner, the
¥ s Yy amount of water lost is mainly due to
\.,.a*’ evaporation, thereby saving 70% of
the amount of water used,
$ contributing to environmental
protection.
Management of raw materials Energy consumption
All raw materials and supplies used Electricity used for production in 2024:
in production are strictly controlled 7,180,984 kwh. The company has applied
according to ISO 9001:2015 and ISO numerous solutions to save electricity such
14001:2015 quality control as: increasing production during off-peak
processes. hours, limiting production during peak
hours, using a lighting system powered by
Rejected products generated from solar light bulbs, automatic lighting
the production stage is collected and systems, etc.
sold as scrap. Due to the production
nature, such products are not Coal used for production in 2024: 1,237

recycled.. tons
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DANH GIA LIEN QUAN DEN
VAN DE NGUGI LAO PONG

C4c ché do chinh sach véi Nguwoi lao dong dwoc dam béo tuan tha quy dinh cta phép luat & cao
hon luat: thu nhap luén cao hon mdrc trung binh cla khu virc.

Thanh toan lvong sém: Thoi gian thanh todn lwvong hang thang sém hon khu vwc, Céng ty thanh
toan lwong ngay 05 hang thang.

Céc hoat déng dao tao, nang cao tay nghé, nang cao nang lyc cho déi ngl NLD luén dwoc quan
tam cong v&i chinh sach lwong 3P, tao dong lwc phdn dau cho NLD. Sé gi& dao tao trung binh
nam 2024 la 12h/ ngwdi/ nam.

100% NLD dwoc ky HPLD, tham gia BHXH day di & dwoc mua thém bao hiém tai nan 24/7

Té chire Hoi thao “THEP VIET BUC” véi cac mén: Bong da Nam, béong da niv, cau 1ong, tennis,
béng ban, cau 16ng, kéo co,.... Tao san choi cho CBCNV vién sau nhirng gi¢ lam viéc caéng thang.

BAO CAO THUONG NIEN 2024




ASSESSMENT RELATED TO
LABOR ISSUES

Policies for Employees are guaranteed and complied with the law and beyond law: income is
always higher than the average of the region.

Early salary payment: Monthly payday is earlier than that in the region, the Company pays salary
on the 5th day of every month.

Vocational skill training, improvement, capacity improvement for the workforce always receive
interest, combined with the 3P salary policy, creating motivation for employees. The average
number of training hours in 2024 is 12 hours/person/year.

100% of employees have signed employment contracts, fully participate in social insurance and
may buy additional 24/7 accident insurance

Organize the "VIETNAM GERMANY STEEL" Sports Festival with the following categories: Men's
football, women's football, badminton, tennis, table tennis, badminton, tug of war, .... Create a
playground for employees after stressful working hours.

e

ANNUAL REPORT 2024




e —

T

K uiﬁ iﬁ

'rAPbo’.Anrmmaﬂc
UNG HO
pONG BAO CAC BIA PHUUNG

Bl ANH HUGNG BOI BAO S8 3 - BAD YAGI

PANH GIA LIEN QUAN DEN TRACH NHIEM cuA
DOANH NGHIEP pOI VOI CONG DONG DIA PHUONG

Thép Viét Blrc trién khai nhiéu chwong trinh hé tro nhivng hoan canh Va hoat déng thwéong nién dwoc Cong ty thwc hién trudc thém Tét
kém may man, tap trung vao 4 nhém chinh: Y té - Gido duc — Giao nguyén dan hang nam, nham mang lai mét cai tét &m ap, da day hon
théng va Cong déng. Nam 2024, Cong ty da danh trén 2 Billion VND cho cac gia dinh c¢6 hoan canh khé khan la Chwong trinh “Xuén yéu
cho céc hoat ddng an sinh X& héi nhw Ging hdé déng bao bi anh hwéng thwong — Tét vi ngudi nghéo” da tang qua tét cho nhirng hod gia dinh
bédi con bao Yagi, xay nha tinh nghia; lam dwdng giao thong ndng kho khan, chinh séch trén dia ban Thi trAdn Dao Bic va Huyén Binh
thén, Trwong hoc; tang qua cho nguwdi bénh c6 hoan canh khé khan, Xuyén.

tang ghé cho bénh vién, .....
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BI ANH HUGNG BOI BAO S 3 - BAD YAGI

ASSESSMENT RELATED TO CORPORATE RESPONSIBILITY
TOWARDS LOCAL COMMUNITIES

Vietham Germany Steel has deployed various programs to support And the annual activity carried out by the Company before the Lunar
the less fortunate, focusing on 4 main groups: Health - Education - New Year every year, aiming to bring a warmer and more fulfilling Tet to
Transportation and Community. In 2024, the Company spent over 2 families in difficult circumstances, is the program "Spring of Love - Tet
billion VND on social security activities such as supporting people for the Poor" which gave Tet gifts to disadvantaged and policy
affected by Typhoon Yagi, building charity houses; building rural beneficiary households in Dao Duc Town and Binh Xuyen District.

roads, schools; giving gifts to patients in difficult circumstances,
donating chairs to hospitals, etc.
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VG PIPE

BAO CAO THUONG NIEN 2024

VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

03 BAO CAO CUA
BAN TONG GIAM POC

> Danh gia két qua hoat dong san xuat kinh doanh

> Tinh hinh tai chinh

> Nhirng cai tién vé& co cAu t6 chirc, chinh sach, quan ly
> Ké& hoach phat trién trong twong lai

> B4o cao danh gia lién quan dén trach nhiém vé moi

trdng va xa hoi cta cong ty
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VG PIPE
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VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

REPORT OF THE BOARD
03| oF GENERAL DIRECTORS

> Business and operation performance assessment
> Financial position

> Improvements in organizational structure, policies,
management

> Future development plans

> Assessment report related to the company's
environmental and social responsibility



DANH SACH BAN DIEU HANH

Ong NGUYEN HUU THE

Churc vu: Toéng Giam déc

Trinh d chuyén mén: Ky Sw Bach Khoa,
Nam bat dau lam viéc tai Céng ty: 2003
Ty 1€ S& hiru chirng khoan tai ngay
10/3/2025: 3,07%

Ong PANG DPINH MIENG
Chtrc vu: Phé Tong Giam déc
Trinh d6 chuyén mén: C& nhan Quan tri
Kinh doanh
Nam bat dau lam viéc tai Cong ty: 2024
Ty 1& S& hiru ching khoan tai ngay
10/3/2025: 0%

B& NGUYEN THI THUY
Chure vu: Trwdng phong Ké toan
Trinh d6 chuyén mén: Clr nhan Ké toan
Pai hoc Tai chinh
Nam bat dau lam viéc tai Cong ty: 2004
Ty 1& S& hiru chirng khoan tai ngay
10/3/2025: 0%
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LIST OF MEMBERS OF THE
EXECUTIVE BOARD

Mr. NGUYEN HUU THE Mr. DANG DINH MIENG Ms. NGUYEN THI THUY
Position: General Director Position: Deputy General Director Position: Head of Accounting Department
Professional qualifications:  Engineer Professional qualification: Bachelor of Professional qualification: Bachelor of
graduate from Hanoi University of Business Administration Accounting, University of Finance
Science and Technology Year of joining at the Company: 2024 Year of joining at the Company: 2004
Year of joining at the Company: 2003 Securities ownership ratio as of March 10, Securities ownership ratio as of March
Securities Ownership Ratio as of March 2025: 0% 10, 2025: 0%

10, 2025: 3.07%
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DANH GIA KET QUA HOAT PONG
SAN XUAT KINH DOANH

—
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PRODUCTION AND BUSINESS
PERFORMANCE ASSESSMENT
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@ Kéhoach (tyd) @& Thue hién (ty d)
N&m 2024, Ban Téng Giém déc Céng ty da hoan thanh tét @ % hoan:thanh
nhiém vy quén ly, digu hanh gitip Coéng ty hoan thanh vuot 8000 108
muc cac chi tiéu dugc giao: Doanh thu Cbéng ty me tang | ' 7

trwéng vuot 2%, hop nhét viot 4% so voi ké hoach; dic biét 6000 106
la chi tiéu Loi nhudn tang va vuot ké hoach lan luot la 134% 104 7
va 93% 4000 % 104
%
TOP 5 DOANH NGHIEP ONG THEP CO THI PHAN
LGN NHAT VIET NAM NAM 2024 2000 132
Nam Kim

5 34% 0 | _ . 100

VG PIPE - CONG TY ME HOP NHAT %

7,77% Khéc DOANH THU 2024
_ 32.14% @ Kéhoach (ty d) & Thuc hién (ty d)
Minh Ngoc
8,32% @ Y hoan thanh

140 ) 320
120 3600
100 2é°0
80 280

Hoa Sen Yi
15,64% 60 240
40 2%

193 o
a0 % 260
0 : 180

CONG TY ME HOP NHAT %

30,29% A
Hoa Phat LOI NHUAN 2024
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In 2024, the Company's Board of General Directors
successfully completed its management and operation tasks,
helping the Company exceed the assigned targets: Parent
Company's revenue increased by 2%, consolidated revenue
exceeded 4% compared to the plan; especially the Profit
target increased and exceeded the plan by 134% and 93%
respectively.

TOP 5 STEEL PIPE COMPANIES WITH THE
LARGEST MARKET SHARE IN VIETNAM FOR 2024

Nam Kim
5.84%

VG PIPE
7.77%

Others
32.14%

Minh Ngoc
8.32%

Hoa Sen
15.64%

30.29%
Hoa Phat

Implementation (billion

@ Plan (billion VND) VND)
@5 completion
8000
6000
4000 %

2000

0 DARENTCOMPANY  CONSOLIDATED
REVENUE 2024
@ Pilan (billion VND) m&;nmm Cpillions
@2 completion
140
120
100
80
60 o34

40
20
0

PARENT COMPANY CONSOLIDATED
PROFIT 2024

108

106

104

102

100

320
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FINANCIAL
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PHAN TiCH TINH HINH TAI SAN,
BIEN DPONG TiNH HiNH TAI SAN

Nhan xét

tinh hinh tai s&n Céng ty me va hop nhat nam 2024
nhin chung khéng biét déng tang/ gidm nhiéu. Chu
ky s&n xuat, doanh thu, san lwong ban hang én dinh

so v&i nam 2023. Vong quay von nhanh

Pon vij tinhl Unit: Billion VND/ Billion

2500
2000
1500
1000

500

TAI NGAY
31/12/2023

TAI NGAY
31/12/2022

31/12/24 ) 31/12/23 @ 3112122
® 311221 @ 31/12/20
CONG TY ME HOP NHAT

TINH HINH TAI SAN TU NAM 2020 - 2024

TAI NGAY
31/12/2021

TAI NGAY
31/12/2020

VND
CONG TY ME

1 TAI SAN 1.785,8
1.1 Tai san Ngan han 768,5
1.2 Tai san Dai han 1.017,3
I HOP NHAT

1 TAI SAN 2.334,1
1.1 Tai san Ngan han 1.327,0
1.2 Tai san Dai han 1.007,1

1.793,7

808,9

984,8

2.447,3
1.480,4

966,9

1.367,4 1.486,6 1.344,8
742,4 898,8 932,2
625,0 587,8 412,6

2.164,9 2.080,3 1.705,1

1.499,1 1.486,2 1.304,5
665,8 5941 400,6
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ANALYSIS OF ASSET SITUATION, ITS
FLUCTUATIONS

Comments

The Parent company's and consolidated assets in
2024 generally did not show much
increase/decrease. The production cycle, revenue,
and sales volume were stable compared to 2023.
Fast capital turnover

Unit: Billion VND

2500
2000
1500
1000

50

o o

ITEMS AS OF 31/12/2024  AS OF 31/12/2023

PARENT COMPANY

3112124

31/12/23 ® 3112122

® 311127217 @ 31/12/20

PARENT COMPANY CONSOLIDATED

ASSET SITUATION FROM 2020 - 2024

AS OF 31/12/2022

AS OF 31/12/2021  AS OF 31/12/2020

1 ASSETS 1,785.8
1.1 Short-term Assets 768.5
1.2 Long-term Assets 1,017.3

! CONSOLIDATED

1 ASSETS 2,334.1
1.1 Short-term Assets 1,327.0
1.2 Long-term Assets 1,007.1

1,793.7
808.9

984.8

2,447.3
1,480.4

966.9

1,367.4
742.4

625.0

2,164.9
1,499.1

665.8

1,486.6 1,344.8
898.8 932.2
587.8 412.6

2,080.3 1,705.1

1,486.2 1,304.5
594.1 400.6
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Don vj tinh: Ty déng

ST TAI NGAY TAI NGAY TAI NGAY TAI NGAY TAI NGAY
31/12/2024 31/12/2023 31/12/2022 31/12/2021 31/12/2020
CONG TY ME
2 NGUON VON 1.785,8 1.793,7 1.367,4 1.486,6 1.344,8
2.1 No phai tra 901,1 980,5 684,5 842,1 711,0
22  Vbn Chusé hiru 884,7 813,2 682,9 644,5 633,8
2 NGUON VON 2.334,1 2.447,3 2.164,9 2.080,3 1.705,1
2.1 No phai tra 1.249,5 1.465,9 1.238,3 1.247,2 947,9
22  Vbn Chusé hiru 1.084,6 981,4 926,6 833,1 757,2

Tinh hinh no hién tai, bién déng I&n vé cac khoan

no 32524 312123 ® 31/12/22
. N ” ” ® 3111221 @ 3112/20
TINH HINH NO PHAI TRA R
u
1500
Nhan xét
1000
No phai trd Cong ty me va hop nhat nam 2024 gidam 10-15% so voi 500
nam 2023, vong quay vén nhanh nén gidm vay vén ngan hang vi vay .
gidm chi phi lai vay 0 .

CONG TY ME HOP NHAT
TiNH HINH NG PHAI TRA TU NAM 2020 - 2024

4Q = BAO CAO THUONG NIEN 2024



Unit: Billion VND

ITEMS AS OF 31/12/2024  AS OF 31/12/2023  AS OF 31/12/2022  AS OF 31/12/2021  AS OF 31/12/2020

PARENT COMPANY

2 CAPITAL RESOURCES 1,785.8 1,793.7 1,367.4 1,486.6 1,344.8
2.1 Liabilities 901.1 980.5 684.5 842.1 711.0
2.2 Equity 884.7 813.2 682.9 644.5 633.8

2 CAPITAL RESOURCES 2,334.1 2,447.3 2,164.9 2,080.3 1,705.1
2.1 Liabilities 1,249.5 1,465.9 1,238.3 1,247.2 947.9
2.2 Equity 1,084.6 981.4 926.6 833.1 757.2

Current debt situation, large fluctuations in debts

311224 INNM223 @ 311222

® 311221 @ 311220

SITUATION OF LIABILITIES 200

1500
Comments
1000
Parent Company and consolidated liabilities in 2024 decreased by 500 I I
10-15% compared to 2023, capital turnover was fast, resulted in 0
reduction in bank loans, thereby reducing interest expenses. PARENT COMPANY CONSOLIDATED

SITUATION OF LIABILITIES FROM 2020 - 2024

— ANNUAL REPORT 2024



KET QUA HOAT PONG SAN XUAT
KINH DOANH TU NAM 2020 - 2024

Bon vj tinh: Ty déng

CHi TIEU NAM 2024 NAM 2023 NAM 2022 NAM 2021 NAM 2020
CONG TY ME
1.1 Doanh thu thuan 4.371,8 4.514,9 4.948,3 3.978,9 4.053,5
1.2 Loi nhuan trwéc thué 93,4 141,6 53,3 73,5 82,7
1.3 Loi nhuan sau thué 74,6 131,8 42,7 58,7 66,0
2 HOP NHAT
2.1 Doanh thu thuan 7.321,9 7.555,7 8.483,2 6.683,6 6.669,7
2.2 Loi nhuan trwéc thué 134,9 72,3 116,8 156,4 124,6
2.3 Loi nhuan sau thué 109,9 58,1 100,1 128,9 102,9
2024 2023 @ 2022 @ 2021 @ 2020 2024 0 2022 @ 2022 @ 2021 @ 2020
10000 200
20 150
6000
100
4000
50
2000 .
0 0 ; :
CONG TY ME HOP NHAT CONG TY ME HOP NHAT
_ ~ - ~ P PREERS -
DOANH THU THUAN TU NAM 2020 - 2024 LC}I NHUAN TRUOCC THUE TU NAM 2020 - 2024
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PRODUCTION AND BUSINESS
PERFORMANCE FROM 2020 - 2024

Unit: Billion VND

ITEMS

PARENT COMPANY

1.1 Net revenue 4,371.8 4,514.9 4,948.3 3,978.9 4,053.5
1.2 Profit before tax 93.4 141.6 53.3 73.5 82.7
1.3 Profit after tax 74.6 131.8 42.7 58.7 66.0
p] CONSOLIDATED
2.1 Net revenue 7,321.9 7,555.7 8,483.2 6,683.6 6,669.7
2.2 Profit before tax 134.9 72.3 116.8 156.4 124.6
2.3 Profit after tax 109.9 58.1 100.1 128.9 102.9
2024 o 2023 @& 2022 @ 2021 @® 2020 2024 i 2023 @ 2022 @ 2021 @ 2020
10000 200
200 150
6000
100
4000
50
2000 .
0 0 |
PARENT COMPANY CONSOLIDATED PARENT COMPANY CONSOLIDATED
NET REVENUE FROM 2020 - 2024 PROFIT BEFORE TAX FROM 2020 - 2024
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NHUNG CAI TIEN VE
CO CAU TO CHUC, CHINH SACH, QUAN LY
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IMPROVEMENTS IN ORGANIZATIONAL
STRUCTURE, POLICIES, MANAGEMENT

O]  mm— ANNUAL REPORT 2024



Nam 2024, Céng ty da co nhiéu hoat déng
cdi tién vé co cdu té chirc & chinh sach quén
ly nhu:

Co céu lai nha may san xudt theo hwéng
chuyén mén héda, tinh gon cac xwéng san xuét
d& nang cao hiéu qud quan ly, tdng cuwodng
giam sat chéat lwong san pham.

Cai tién hé théng may ubn, dau tw may cét lanh
dé nang cao chét lwong san phdm, nang suét
lao déng.

Co céu lai ddi ngii can bd kinh doanh va cai
tién chinh sach tiéu thu san pham, di sau di sat
cung nha phan phéi d& nang cao hiéu qua hoat
dong kinh doanh.

Cai tién codng tac quan tri, tdng cwéng chuyén
ddi s6 vao hoat dong quan ly, 4p dung thém
phan mém vao hoat déng quan tri sdn xuat —
kho — vat tw — kinh doanh & quan tri nhan sw,
ap dung cong cu KPI vao quan ly, lwong 3P, ...
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In 2024, the Company has made
numerous improvements in its
organizational structure & management
policies such as:

Restructuring its factory towards specialization,
streamlining production workshops to enhance
management efficiency, strengthen product
quality monitoring.

Improving the bending machine system,
investing in cold cutters to improve product
quality and labor productivity.

Restructuring the sales staff and improving
product consumption policies, closely
coordinating with dealers to improve business
and operation performance.

Improving the governance, enhancing digital
transformation in management, applying more
software to management of production -
warehouses - materials - business & human
resource management, applying KPI tools to
management, 3P salary, ...

ANNUAL REPORT 2024
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FUTURE DEVELOPMENT PLANS
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Cac ké hoach khac trong nam 2024

P> Cing co, khai thac mét cach cé hiéu qua doi

trong hoat déng san xuét kinh doanh, trén tinh
than dam bao s tbi wu, tinh gon va minh bach
trong cac hoat dong SXKD. Nghién ctru, md
hinh quan ly bang hé théng céng nghé théng tin
(ng dung trong san xuét.

Phat trién mé rong thi trwéng, gilr vivng thi phan
Top 4 & vi thé VGS trén thi trwdng Thép Viét
Nam.

Tap trung cao d6 dé Dy an Khu d6 thi Legend
City thwe hién dung tién do, tap trung vao Ha
tang co s&, Nha & thap tang va Nha & x& hoi.

Tang cwdng nang cao hé théng quan ly chét
lwong, quan ly hang tén kho. Thét chat va kiém
tra lién tuc viéc tiét giam chi phi trong san xuét
va trong hoat ddng cta toan Céng ty.

Cap nhat ndm bét théng tin kinh té trong va
ngoai nwéc dé co bién phap quan ly dong tién
hiéu qua

Nhan dinh thi trwwé’'ng thép 2025

Ap luc tir cac quy dinh vé& bao vé méi trwdng dw kién tang lén, yéu cau nganh thép
phai chuyén d6i sang mé hinh san xuét xanh va bén vitng. Cac doanh nghiép Ién can
dau tw manh mé vao cong nghé san xuét hién dai, tiét kiém nang lwong va gidm phat
thai. Viéc ap dung cong nghé xanh khéng chi gilp cac doanh nghiép dap ng yéu cau
cua thi truéng qudc té ma con giup tiét kiém chi phi dai han, nang cao hiéu qua san
xuét va tdng cwdng nang lwc canh tranh. Theo Hiép hoi Thép Viét Nam (VSA) dw bao,
nam 2025, nhu cau thép cha Viét Nam 1a tr 29 - 40 triéu tAn. Mdre tiéu thu thép tinh
binh quan trén dau ngudi & Viét Nam hién vao khodng 1a 160kg/ngudi. Theo Hiép hoi
Thép, nam 2025 dwoc xac dinh 1a ndm cd y nghia dac biét quan trong véi nhivng diém
sang, tao dong lwc tang trwdng manh mé gép phan dua dat nwéc buwdc vao ky
nguyén méi. Cac chinh sach hé tro, tai thiét va xay dwng cong trinh ha tng giao théng
cong cdng, dau tw céng cla chinh pha trong ndm 2025 ciing sé& gép phan tang nhu
cau st dung thép.

Ké hoach Kinh doanh nam 2025

CHI TIEU CONG TY ME HOP NHAT
Billion
1 Doanh thu NS 4.000 6.700
2 Loi nhuan truwéc thué ST 58,5 94,6
v Y VND b b

BAO CAO THUONG NIEN 2024
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Steel Market Outlook for 2025

The pressure from environmental protection regulations is expected to increase,
requiring the steel industry to transition to a green and sustainable production model.
Large enterprises is are required to make strong investment in modern production
technology, energy savings and emission reduction. The application of green
Other plans in 2024 ;[Oechnology not only helps companies satisfy requirements 'of the. ihternational market

ut also helps them save long-term costs, improve production efficiency and enhance
competitiveness. According to the Vietnam Steel Association (VSA),Vietnam's steel
demand in 2025 is forecast to be from 29 to 40 million tons. The average steel
consumption per capita in Vietham is currently around 160kg/person. According to the
Steel Association, 2025 is identified as a year of special significance with bright spots,
creating strong growth momentum, contributing to ushering our country into a new era.
The government's policies on supporting, rebuilding and constructing public transport
infrastructure and public investment projects in 2025 will also contribute to increasing
the steel demand.

P> Consolidating and effectively exploit production
and business operations, in the spirit of ensuring
optimization, streamlining and transparency in
production  and  business. Researching
management  models  using  information
technology systems applied in production.

Developing and expanding the market,
maintaining the Top 4 market share and
upholding VGS's position in the Vietnamese
Steel market.

Business Plans for 2025

PARENT CONSOLIDAT
Pay high attention to ensure that the Legend coM
City Urban Area Project stays on schedule,
f i Inf Low-rise Housi illi
ocqsmg on . nfrastructure, Low-rise Housing and ’ Revenue Billion 4,000 6,700
Social Housing. VND
Strengthening and improving the quality Billion

management system, inventory management 2 Profit before tax VND 58.5 94.6
system. Tightening and continuously examining
the cost reduction in production and in operation
of the whole Company.

Updating and understanding domestic and
international economic information to issue

effective cash flow management measures
ANNUAL REPORT 2024 54




BAO CAO DANH GIA LIEN QUAN DEN
TRACH NHIEM VE MOI TRUGNG VA
XA HOI CUA CONG TY

™
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ASSESSMENT REPORT RELATED TO
THE COMPANY'S ENVIRONMENTAL
AND SOCIAL RESPONSIBILITY




PANH GIA LIEN QUAN DPEN

CAC CHI TIEU MOl TRUGNG

Ban Téng Giam dbc da chi dao bd phan chuyén mén thuc hién tbt cong
tdc moi trwdng trong hoat déng san xuét kinh doanh ctia Cong ty:

Tuan tha nghiém ngat cac quy dinh phap luat vé méi trwdng, quyén han
va trach nhiém theo Gidy phép méi truéng dwoc phé duyét: hang quy,
hang nam da tuan tha nghiém tdc cac yéu cau cia Gidy phép nhu: quan
trdc méi trwdng day du, 1ap bdo cdo gli co quan quan ly nha nwdc theo
quy dinh.

Thue hién kiém ké khi nha kinh, cac ché dé bao céo theo quy dinh;

Thwc hién dinh mic tiéu hao dién nang cho tirng phan xwdng, bd phan,
phong ban, nham tiét kiém dién téi da.

St dung céng nghé x& ly nwéc thai sadn xuat tao thanh nwdc tuan hoan
trong san xuét: khéng cé nwéc thai ra méi trudng, tiét kiém nwédc va gop
phan bao vé méi truong




ASSESSMENT RELATED TO

ENVIRONMENTAL INDICATORS

The Board of General Directors has directed the specialized departments
to properly perform the environmental work in the Company's production
and business operations:

Strictly complying with regulations of the environment law, the authorities
and responsibilities according to the approved Environmental License:
every quarter and every year, strictly complied with requirements of the
License such as: sufficient environmental monitoring, reporting to the state
management authorities according to regulations.

Carrying out greenhouse gas inventory, reporting regimes according to
regulations;

Applying the electricity consumption norms for each workshop,
department, and division, in order to save maximum electricity.

Applying production wastewater treatment technologies to create
circulating water in production: no wastewater discharged into the
environment, saving water and contributing to environmental protection




DANH GIA LIEN QUAN BEN VAN BE NGUGI LAO PONG

Trong nam qua, Ban Téng Giam Dbc Cong
ty da thé hién cam két manh mé dbi voi
viéc cham séc va phat trién nguén nhan
lwc. Cac chinh sach vé tuyén dung, dao
tao, phét trién kj nang & quy ché phan phéi
tién lwong/ danh gia hiéu qua cong viéc
duwoc trién khai mot cach doéng bd, nham
nang cao hiéu suat lam viéc va sy hai long
clia nhan vién.

57 wmmm= BAO CAO THUONG NIEN 2024

Ban Téng Giam Déc da tb chirc nhiéu chwong trinh
dao tao ndi b va ngoai khoa, gilup nguwoi lao déng
cap nhat kién thirc va nang cao tay nghé. Sy quan
tam dén phac lgi, nhw bdo hiém xa hoi, sirc khde
va cac ché do dai ngd, nghi mat, cac hoat dong trai
nghiém nhan vién nhw teambuilding, van héa thé
thao cling dwoc cai thién, té chirc quy mé Ién, tao
diéu kién tét nhat cho nhan vién gia tang trai
nghiém va yén tam lam viéc.

Ngoai ra, Ban Téng Giam Dbéc ciing da
phdi hop v&i Té chirc cong doan dé thiét
lap cac kénh giao tiép mé, khuyén khich
nhan vién gop y va tham gia vao qua trinh
ra quyét dinh. Diéu nay khéng chi tang
cwong tinh thdn doan két ma con tao ra
méi trwong lam viéc tich cwe, gilp nguoi
lao ddng cam thay dwoc tdn trong va co
gia tri.
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ASSESSMENT RELATED TO LABOR ISSUES

Over the past year, the Board of General

Directors has demonstrated its strong
commitment to the care and development
of human resources. Policies on
recruitment, skill training, development &
regulations on salary distribution/work
performance evaluation have been
implemented synchronously, aiming to
enhance work efficiency and employee
satisfaction.

ANNUAL REPORT 2024

The Board of General Directors has organized
numerous internal and extracurricular training
programs to help employees update their
knowledge as well as improve their skills. Welfare
concerns, such as social insurance, health and
other benefits, vacations, employee experience
activities such as teambuilding, sports and culture
have also been improved and organized on a large
scale, creating the best conditions for employees to
increase their experience and work with peace of
mind.

In addition, the Board of General Directors
has also coordinated with the Trade Union
to establish open communication channels,
encouraging employees to contribute their
ideas and participate in the decision-
making process. This not only enhances
solidarity but also creates a positive
working environment, helping employees
feel respected and appreciate.



PANH GIA LIEN QUAN PEN TRACH NHIEM CUA

DOANH NGHIEP pOI VoI CONG PONG DIA PHUONG

Nam 2024, Ban Téng Giam
Pbéc Cong ty da thé hién rd
trach nhiém dbi véi cong déng
dia phwong thédng qua nhiéu
hoat déng thiét thwc. Céng ty
da tich cwc tham gia vao cac
chwong trinh phat trién xa hoi,
bao gdm hé tro’ gido duc, y té,
lam dwong giao thdng va bao
vé maéi trwong.

.‘a— i N

M6t trong nhirng diém ndi bat
la viéc tai tro cho céc truwdng
hoc dia phwong, cung cap hoc
bédng cho hoc sinh cé hoan
canh kho khan va té chirc cac
hoat déng hwéng nghiép. Piéu
nay khong chi giip nang cao
chét lwong gido duc ma con
tao co hdi cho thé hé tré phat
trién nghé nghiép trong twong
lai.
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Bén canh do, cong ty
cling da trién khai cac
chwong trinh bao vé moi
trwudng, nhw tréng cay
xanh va té chirc céc
chién dich lam sach khu
vwe xung quanh. Nhirng
nd lwc nay khéng chi cai
thién canh quan ma con
nang cao nhan thic
céng déng vé bado vé moi
trwong.

,é

Ban Téng Giam Déc ciing
da tao diéu kién cho nhéan
vién tham gia vao cac hoat
dong tinh nguyén, hién mau
nhan dao, khuyén khich tinh
than trach nhiém xa hoi. Sy
tham gia nay khoéng chi giup
nhan vién gan bd hon voi
Céng ty ma con tao anh
hwédng tich cwc dén hinh
anh cla VGPIPE trong mét
cong déng.
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ASSESSMENT RELATED TO CORPORATE
RESPONSIBILITY TOWARDS THE LOCAL COMMUNITY

In 2024, the Company's Board
of General Directors clearly
demonstrated its responsibility
towards the local community
through many practical
activities.  The  Company
actively participated in social
development programs,
including support in education,
healthcare, road construction
and environmental protection.

il—l. :

One of the highlights is
funding local schools,
awarding  scholarships to

disadvantaged students and
organizing career guidance
activities. Such activities not
only help improve the quality
of education but also create
opportunities for the younger
generation to develop their
future careers.

-
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In addition, the company

has also deployed
environmental protection
programs, such as
planting trees and
organizing clean-up
campaigns in
surrounding areas.

These efforts not only

improve the landscape
but also raise public
awareness of

environmental protection.

,é

The Board of General Directors
also facilitated employees to
participate in volunteer
activities, blood donation, and
encourage their spirit of social
responsibility. This participation
not only helps employees
become more attached to the
Company but also creates a
positive influence on the image
of VGPIPE in the eyes of
community.

ANNUAL REPORT 2024
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VG PIPE

BAO CAO THUONG NIEN 2024

VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

0 4 DANH GIA CUA HOI DPONG QUAN
TRI VE HOAT PONG CUA CONG TY

> Danh gia ctia Hoi dong quan tri vé cac mat hoat déng
cua Cong ty

> Panh gia cia H6i dong quan tri vé hoat dong cua
Ban Téng Giam doc cong ty

> Cac k& hoach, dinh hwéng cta Hoi dong quan tri
nam 2025
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VG PIPE
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VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

BOARD OF DIRECTORS'
04 ASSESSMENT OF THE COMPANY'S
PERFORMANCE

> Board of Directors' assessment of the Company's

operations

> Board of Directors' assessment of the Company's
Board of General Directors' operations

> Board of Directors' plans and orientations for 2025
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DANH GIA CUA HOI PONG QUAN TRI V
CAC MAT HOAT PONG CUA CONG TY
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BOARD OF DIRECTORS' ASSESSMENT OF
THE COMPANY'S OPERATIONS

ANNUAL REPORT 2024

60



61

Linh vuc sdn xuét
kinh doanh Ong thép

Dat & vuot ké hoach dé ra

Nam 2024, san lwong Ong thép ctia Cong ty
ban vuwot ké hoach nam 1a 7% va tang 9%
so v&i nam 2023 trong khi d6 toan nganh chi
tang 5% (Bao cao cua Hiép héi Thép VSA —
thang 1/ 2024). Thi phan éng thép ctia Cong
ty nang hang tr TOP 5 nam 2023 1én TOP 4
cac doanh nghiép san xuat éng thép l6n
nhat Viét Nam. Doanh thu Céng ty me dat
va vuot ké hoach dwoc Pai hdi déng cb
doéng giao.

BAO CAO THUONG NIEN 2024




Steel pipe manufacture
and trade

Achieved and exceeded set plans

In 2024, the Company's steel pipe sales
exceeded the annual plan by 7% and
increased by 9% compared to 2023, while
the whole industry only increased by 5%
(Report from VSA Steel Association -
January 2024). The Company's steel pipe
market share increased from TOP 5 in 2023
to TOP 4 of the Ilargest steel pipe
manufacturers in Vietnam. The Parent
Company's revenue reached and exceeded
the plan assigned by the General Meeting of
Shareholders.
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Toa nha Tai chinh Viét Duc

Duy tri ty 1& cho thué cao, hoat déng hiéu quéa & I_iNH VUC KINH DOANH

mang lai loi nhuan déu dan cho Cong ty.

~ar A 2
Toa nha Tai chinh Mé Linh BAT DQNG SAN

& > ~ S
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Viet Duc Finance Building

Maintaining high rental rate, operating efficiently

& bringing steady profit to the Company. REAI‘ ESTATE BUSI N Ess
Me Linh Finance Building

The lease has been completed with 100%
occupancy rate

ANNUAL REPORT 2024
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Hoan thanh tha tuc diéu chinh giao dat theo quy hoach 1/500 diéu chinh, va dwgc UBND tinh ra quyét dinh sb 341/QD-UBND ngay 23/02/2024 vé viéc diéu
chinh giao d4t dy an theo quy hoach 1/500 diéu chinh

Hoan thanh viéc thdm duyét thiét ké Dy an va da duwoc Cuc Canh sat PCCC va Clru nan ciru hdé B6 Cong An thadm duyét thiét k& Phong chay va chiva chay déi
v&i Ha tang ky thuat Giai doan 1 gdbm: Pudng giao théng phuc vu cho xe chira chay va Hé théng cip nuwéc chiva chay ngoai nha tai Gidy chirng nhan sbé
509/TD-PCCC ngay 06/02/2024.

Hoan thanh céng tac trién khai ban vé thiét ké thi cong va dw an da duoc cap Gidy phép xay dwng cac hang muc thudc cdng trinh Ha tang k¥ thuat bao gébm céac
Gidy phép xay dung s 01/GPXD ngay 22/04/2024 va s 02/GPXD ngay 10/7/2024.

Dy an dwoc Ban thuwdng vu Tinh Gy, UBND Tinh chép thuan chi truong cho phép dau tw cai tao via hé, cay xanh tuyén dwéng 100, doan qua D &n (tao canh
quan va thuan lgi cho Dy &n trong qua trinh trién khai tiép theo) tai Két luan s6 230/KL-TU ngay 20/12/2024;

- Pa hoan thién PCCC.

- D4 dwoc clp phép xay dung nha & x& héi giai doan 1.

Hién Cong ty da phdi hop v&i cac co quan hiru quan dé hoan thanh cong tac xay dwng bd nhan dién thuwong hiéu, hoan thién ban vé thdm duyét PCCC va da
duwoc cap gidy phép thi cong.
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Completed procedures for revising land allocation according to the revised 1/500 planning, and the Provincial People's Committee issued Decision No. 341/QD-
UBND dated February 23, 2024 on revising land allocation for the project based on the revised 1/500 planning

Completed the project design appraisal and approval, the Fire Prevention and Rescue Police Department of the Ministry of Public Security appraised, approved
the Fire Protection design for Technical Infrastructure Phase 1 including: Traffic roads serving fire trucks and Outdoor fire water supply system in Certificate No.
509/TD-PCCC dated February 6, 2024.

Completed the implementation of construction design drawings and the project has been granted a Construction Permit for items of the Technical Infrastructure
Work, including Construction Permits No. 01/GPXD dated April 22, 2024 and No. 02/GPXD dated July 10, 2024.

The project was approved by the Standing Committee of the Provincial Party Committee and the Provincial People's Committee regarding the policy on allowing
the investment in renovating sidewalks and trees on Route 100, the section passing through the Project (to create landscape and facilitate the Project in the next
implementation process) in Conclusion No. 230/KL-TU dated December 20, 2024;

- Fire protection system has been completed.

- Obtained a permit to build social housing phase 1.

Currently, the Company has coordinated with relevant authorities to complete the development of the brand identity, complete the drawings for fire protection
appraisal, approval and has been granted a construction permit.
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Danh gia viéc thwc hién chinh sach xa hoi, méi trwdong

Moi hoat ddng SXKD clia Cong ty déu dam bao tuan tha phap luat vé st
dung Lao déng, An toan vé sinh lao déng, phong chéng chay nbé & bao

vé moi trvong.
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DPanh gia tinh hinh tai chinh - ké toan cua
Cong ty

Trong qué trinh kiém tra, giam sat, HDQT nhan
thay cong tac tai chinh — ké toan Céng ty trong
nam 2024 cua Céng ty thwc hién theo dung
quy dinh, Diéu 1&; chudn muc ké toan va Phap
luat cé lién quan.

Lam viéc va ky két hop ddng vdi Cong ty
TNHH Hang Kiém toan AASC theo ding Nghi
Quyét dai hodi déng cb déng da théng qua, dé
dam bao tinh doc lap va khach quan trong cac
hoat ddng kiém toan, cac bao céo tai chinh cta
Céng ty. Cong bbd théng tin Iwa chon don vi
kiém toan dung thoi gian quy dinh.
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Assessment on the implementation of social and
environmental policies

All production and business operations of the Company are guarantee to
comply with the laws on labor use, occupational safety and health , fire,
explosion protection, and environmental protection.

Assessment on the Company's financial

and accounting situation

During the inspection and supervision, the Board
of Directors found that the Company's finance
and accounting in 2024 were properly carried
out in accordance with regulations, he Charter;
accounting standards and relevant laws.

Coordinated and concluded a contract with
AASC Auditing Firm Company Limited in
accordance with the Resolution approved by the
General Meeting of Shareholders, to ensure
independence and objectivity in auditing
activities and financial statements of the
Company. Disclosed information on the selection
of an auditing firm within the prescribed time.

ANNUAL REPORT 2024 —
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PANH GIA CUA HOI PONG QUAN TRI VE HOAT PONG CUA
BAN TONG GIAM POC CONG TY




> BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S
BOARD OF GENERAL DIRECTORS' OPERATIONS




Hoi dong quén tri danh gia cao né lwvc cua Ban Téng Giam déc va can bé quén ly trong céng ty trong qua trinh thyc hién muc
tiéu nam 2024 da dé ra, cu thé la da trién khai nghiém tuc Nghi Quyét cua DPHDCD va cac Nghi Quyét cua HPQT.

Trién khai ké hoach san xuét kinh
doanh va céc ké hoach khac da duoc
Dai hoi déng cb dong nam 2024 thdng
qua dat hiéu qua cao.

Théng qua cac Bao céo tai chinh kiém
toan va danh gia két qua hoat déng
san xuét kinh doanh ctia Céng ty hang
thang va hang quy.

Chi dao dinh hwéng phat trién kinh doanh, xay
dwng céac dinh mirc kinh té ky thuat, cong tac dau
tw dung tién do, dat hiéu qua muc tiéu. Cac linh
vre san xuat kinh doanh déu cé cai thién manh mé
vé cong tac quan ly, tdng ndng suét lao dong, cai
tao may mdc thiét bi thay thé cac céng nghé mai,
tiét giam chi phi san xuét, bé tri hop ly, hiéu qua va
chuyén dbi v&i hoat déng cung (rng, cai tién chat
lwong san pham, tang san lwong ban hang.

|
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Tiép tuc tham muwu cho HDQT trién khai nang
cao chét lwong ngudn nhan lyc, xay dwng va
phét trién van hoa doanh nghiép.

HDQT danh gia cao Ban Téng Giam dbc da
hoan thanh tét vai trd qua cac giai phap diéu
hanh SXKD kip thoi, linh hoat, phu hop véi chi
trwong, dinh hwéng cua HDPQT.
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The Board of Directors highly appreciates the efforts of the Board of General Directors and managers of the company in
fulfilling the set goals for 2024, specifically strictly deploying the R esolution of the General Meeting of Shareholders and the
R esolutions of the Board of Directors.

Deploying the  production and
business plan and other plans
approved by the 2024 General
Meeting of Shareholders with high

efficiency.

Approving audited financial
statements and assessing the
Company's monthly and quarterly
production and business performance.

Directing business development orientation,
designing technical and economic norms, making
investment on schedule, effectively achieving
targets. All production and business fields have
been strongly improved in management, labor
productivity increase, renovation of machinery and
equipment, replacement with new technologies,
reduction of production costs, reasonable effective
arrangement and transformation with supply
activities, improvement to product quality, increase
in sales output.

|
\

Continuing to provide advice to the Board of
Directors on improving the quality of human
resources, building and developing corporate
culture.

The Board of Directors highly appreciates the
Board of General Directors for well fulfilling its
role through promptly and flexible business
management solutions, in line with the policies
and orientations of the Board of Directors.
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CAC KE HOACH, DINH HUONG
CUA HOI PONG QUAN TRI NAM 2025
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BOARD OF DIRECTORS' PLANS AND
ORIENTATIONS FOR 2025
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Danh gia chung nam 2025

Sau ndm 2024 v&i nhiéu mat hang khéng con gidm manh, thi trwéng thép toan cau dwoc ky vong sé ting
tré lai trong nam 2025. Trong d6, cung — cau thi trwong sé dan 6n dinh tré lai clung véi gia clia cac mét
hang thép va nguyén liéu dau vao ciing tang. Hiép hoi thép thé gi¢i ( WSA) dw bao nhu ciu thép 2025 dw
kién tang 1,2%, Trung Quéc gidm 1% so v&i nam 2024

Dién bién gia thép dw kién sé tang tré lai do cung ciu & do nguyén liéu dau vao tang.

Trién vong san xuét thép Viét Nam sé tdng khodng 5-10% vao ndm 2025 khi nhu cau st dung thép trong
nwéc phuc hdi tré lai, ngudn cung chinh van tir san xuét trong nwéc do chinh sach phong vé thuwong mai.

Co héi & thach thirc khac trong nam 2025

Viét Nam &p dung thué chéng phé gia tam thoi déi véi tén can néng nhap khéu tir Trung Quéc, An Do. Bén
canh d6, nganh thép sé& phai dbi mat v&i nhirtng thach thirc trong viéc chuyén ddi xanh, gidm phat thai,
trong do trwéc mét 14 Co ché diéu chinh bién giéi carbon (CBAM) ctia EU.

Dinh hwéng cu thé nam 2025

Bam séat dién bién thi trwong, dat biét trong bdi
canh gia nguyén liéu bién dong va cac anh hwéng
b&i chinh sach phong vé thuwong mai dé ng phé
Kip thoi.

Chi dao t6 chirc tét hoat dong SXKD, phat trién thi
trwong, khach hang. Tang hiéu qua chat luvong,
dich vu. Gia tang san lwgng, ddy manh phat trién
cbng tac kinh doanh.

D4y manh thuc hién cac Dy an quan trong hién
c6 cua Cong ty.

Nang cao d&i séng thu nhap nguwdi lao dong &
phat trién ngudn nhan luyc theo chiéu sau.

BAO CAO THUONG NIEN 2024 s
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Overall assessment for 2025

After 2024, when lots of items no longer decrease sharply, the global steel market is expected to increase
again in 2025. In particular, market supply - demand will gradually stabilize, along with increase in the price
of steel products and input materials. The World Steel Association (WSA) forecasts that steel demand in
2025 is expected to increase by 1.2% while that in China will decrease by 1% compared to 2024

Steel prices are expected to increase again due to the increase in supply - demand & input materials.

The outlook for steel production in Vietnam is expected to grow by approximately 5-10% in 2025 as
domestic steel demand recovers. The main supply will continue to come from domestic production due to
trade protection policies

Other opportunities & challenges in 2025

Vietnam has imposed temporary anti-dumping duties on hot-rolled steel imported from China and India. In
addition, the steel industry shall face challenges in green transition and emission reduction, the most
immediate of which is the EU's Carbon Border Adjustment Mechanism (CBAM).

Detailed orientation for 2025

Closely following market developments, especially
in the context of fluctuating raw material prices
and the impacts of trade defense policies to issue
timely responses.

Directing to successfully organize production and
business operations, develop markets and
customers. Increasing quality and service
efficiency. Increasing output, promoting business
development.

Accelerating the implementation of the Company's
existing important projects.

Improving the living standards and income of
employees & developing human resources in
depth.
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VG PIPE

BAO CAO THUONG NIEN 2024

VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

05| QUAN TRI CONG TY

> Hoi ddng quan tri

> Ban kiém soat

> C4c giao dich, thu lao va cac khoan loi ich cla
Ho6i ddng quan tri, Ban giam déc va Ban kiém soat/

Uy ban kiém soat
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VG PIPE
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VG PIPE

CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

05| CORPORATE
GOVERNANCE

> Board of Directors

> Board of Supervisors

> Transactions, remuneration and benefits of the
Board of Directors, Board of General Directors and
Board of Supervisors/Audit Committee
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THANH VIEN VA cO CAU CUA HOI PONG QUAN TRI

Sé lwgng Thanh viéen HDQT trong nhiém ky 1a 5 ngudi.

Co cau Thanh viéen HDQT khéng diéu hanh, Thanh vién HDQT doc lap dap tng tiéu chuén tai Diéu 155 Luat Doanh nghiép 2020, cu thé:

S6 lwgng Thanh vién HDQT diéu hanh: 03 thanh vién.

S6 Iwgng Thanh vién HDQT khéng diéu hanh 1a 2 thanh vién: Thanh vién HDQT déc lap.

Thanh phan va chirc danh cua tirng thanh vién HDQT nhiém ky 2022-2026 c6 sw thay doi

Ong Nguyén Hiru Thé

Thanh vién HDQT diéu hanh

Trinh d6: K§ Sw Bach Khoa/Ct nhan Kinh té
Ngay bat dau TVHDQT: 16/04/2022

Ong Lé Quéc Khanh

Phé Chu tich HDQT

Trinh d6: C&r nhan Kinh té Quéc té
Ngay bat dau TVHDQT:
16/04/2022

71 === BAO CAO THUONG NIEN 2024

Ba Nguyén Thi Thanh Thay
Cha tich HBQT

Trinh do: Quan tri kinh doanh
Ngay bét ddu TVHDQT:
05/04/2025

Ong Bui Van Hiéu

Thanh vién HDQT doc lap

Trinh d6: K§ Sw Bach Khoa/

C& nhan QTKD

Ngay bat dau HDQT doc lap: 16/04/2022

Ong Nguyén Trong Pac

Thanh vién HDQT doc lap

Trinh d6: Thac s§ Kinh té

Ngay bat ddu HDQT doc lap: 16/04/2022
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MEMBERS AND STRUCTURE OF THE BOARD OF DIRECTORS

The number of members of the Board of Directors during the term of office is 5.
The structure of non-executive members and independent members of the Board of Directors meets the standards prescribed in Article

155 of the Enterprise Law 2020, specifically:
The number of executive members of the Board of Directors: 03.

The number of non-executive members of the Board of Directors is 2: independent members of the Board of Directors.

The composition and title of each member of the Board of Directors for the 2022-2026 term have changed.

r. Nguyen Huu The
xecutive Member of the BOD
_Ruualification:

/Bachelor

pbf Economics
Start date of BOD Membership: April 16, 2022

Mr. Le Quoc Khanh

Member of the BOD
Quallification: Bachelor of
International Economics

Start Date of BOD Membership:
April 16, 2022

— ANNUAL REPORT 2024

Ms. Nguyen Thi Thanh Thuy
Chairwoman of the BOD

Qualification: Business Administration
Start date of BOD Membership: April 5,
2025

r. Bui Van Hieu
ndependent Member of the BOD
Nualification:

BA in Business Administration
Btart date of Independent Membership: April 16,

Mr. Nguyen Trong Dac

Independent Member of the BOD
Quallification: Master of Economics

Start date of Independent Membership: April
16, 2022




THANH VIEN VA CG CAU CUA HOI PONG QUAN TRI

Theo Nghi quyét Dai hoi ddng cd déng sé 01/2025/NQ-DHDCB-VGS ngay 05 thang 04 nam 2025 mi&n nhiém tw cach thanh vién hdi ddng quan tri nhiém ky 2022-
2026 cu thé nhw sau:

Ba Nguyén Thi Nhi trén co s& Don xin t& nhiém tw cach thanh vién hoi ddng quan tri ngay 27 thang 09 nam 2024.

Ong Lé Minh Hai trén co s& Bon xin tir nhiém ngay 22 thang 03 ndm 2025.

Mi&n nhiém Chu tich Hoi ddng quan tri nhiém ky 2022-2026 d6i véi Ong Lé Minh Hai theo Nghi quyét Hoi ddng quan tri s6 04/2025-NQHDQT ngay 05 thang 04 nam
2025 cuia Céng ty C6 phan Ong thép Viét Birc VGPIPE.

B& nhiém Cha tich Hoi ddng quan tri ma&i nhiém ky 2022-2026 14 Ba Nguyé&n Thi Thanh Thay theo Nghi quyét Hoi ddng quan tri s6 04/2025-NQHDQT ngay 05 thang
04 nam 2025 ctia Céng ty C6 phan Ong thép Viét Birc VGPIPE.

NGAY 10/3/2025

CHUC VU ) o GHI CHU
SO CPSH TY LE (%)

Mién nhiém ngay

1 Lé Minh Hai Cha tich HBQT 9.583.714 17,13 05/04/2025
x o , - B& nhiém ngay
2 Nguyén Thi Thanh Thay Chu tich HBQT 14.357.989 25,67 05/04/2025
Nguyén Hiru Thé Thanh vién HDQT 1.635.063 3,07
Nguy&n Thi Nhi Thanh vién HDQT 0 0,00 Mién nhiém ngay
gayen Thi it ! 05/04/2025
Lé Quéc Khanh Phé Chua tich HPQT 2.745.050 5,15
Bui Van Hiéu Thanh vién HDQT 0 0,00
Nguyén Trong Pac Thanh vién HBQT 0 0,00

BAO CAO THUONG NIEN 2024 = 72



MEMBERS AND STRUCTURE OF THE BOARD OF DIRECTORS

According to Resolution No. 01/2025/NQ-DHDCD-VGS dated April 5, 2025 of the General Meeting of Shareholders, the membership of the Board of Directors for
the 2022-2026 term is exempted, specifically as follows:

Ms. Nguyen Thi Nhi, based on the Application for Resignation from the membership of the Board of Directors dated September 27, 2024.

Mr. Le Minh Hai, based on the Application for Resignation dated March 22, 2025.

Exempting Mr. Le Minh Hai from the position as Chairman of the Board of Directors for the 2022-2026 term according to Resolution No. 04/2025-NQHDQT dated
April 5, 2025 by the Board of Directors of Viet Nam Germany Steel Pipe Joint Stock Company.

Appointing Ms. Nguyen Thi Thanh Thuy as the new Chairwoman of the Board of Directors for the 2022-2026 term, according to Resolution No. 04/2025-NQHDQT
dated April 5, 2025 by the Board of Directors of Viet Nam Germany Steel Pipe Joint Stock Company.

10/3/2025

FULL NAME POSITION REMARK

Number of shares
owned

RATIO (%)

Exempted on April 5,

1 Le Minh Hai Chairman of the BOD 9,583,714 17.13 2025
Appoi April
2 Nguyen Thi Thanh Thuy Chairwoman of the BOD 14,357,989 25.67 ppo'mez(:)gg pril'5,
Nguyen Huu The Member of the BOD 1,635,063 3.07
. E April
Nguy&n Thi Nhi Member of the BOD 0 0.00 xempted on April 5,
2025
Le Quoc Khanh Member of the BOD 2,745,050 5.15
Bui Van Hieu Member of the BOD 0 0.00
Nguyen Trong Dac Member of the BOD 0 0.00
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HOAT DONG CUA
HOI PONG QUAN TRI

Nhin chung, ndm 2024, HPQT hoat déng theo diing quy dinh caa Piéu 16 Té chirc & hoat déng cia Coéng ty, Ludt Cac nghi quyét, quyét dinh clia HDQT duoc xay dwng
doanh nghiép. Céc cuéc hop cia HPQT duoc duy tri déu din & kip thoi linh hoat theo hoat déng sén xuét kinh doanh. trén nguyén téc tap thé, ban hanh déu dua trén sy théng
HBQT da bam sét tinh hinh thuc té cia cong ty dé trién khai day du, kip thoi va hiéu qué céc Nghi quyét Bai héi déng nhét cla tat ca cac thanh vién, dam béo tinh khach quan
c6 déng dé ra. HDQT da duwa ra va trién khai cac gidi phdp pht hop nhim tang cuong céng téc quan ly, chi dao, gidm va tap trung tri tué¢ cta cac Member of BOD.

sat cac hoat déng cua Coéng ty va thuc hién tét chirc ndng nhiém vu.
HDQT da thuwdng xuyén theo déi, danh gia va kiém soat

Trong ndm 2024, HDQT d4 thuc hién hop theo dinh ky va dot xuét dé giai quyét nhiéu van dé trong diém. finh hinh hoat dong va quan Iy cia Cong ty. Tham gia
Trién khai thwc hién cac ndi dung tai Nghj quyét Dai hoi dong cb dong thwdng nién ndm 2024 da théng qua vé: cac cudc hop voi Ban Téng giam déc v& cac noi dung

* Phan phoilgi nhuén va trich lap cac quy. o . quan trong trong cong tac diéu hanh hoat dong va ké
+ TO chirc thyre hién viéc chia co tic nam 2023 bang ¢ phiéu cho ¢ dong. hoach kinh doanh ctia Céng ty.

+ Ban hanh quy ché phan quyén dau tw Dy &n bt dong san dé dap (ng tinh hinh hoat déng quan tri, kinh doanh va
dAu tu thuce té ctia Cong ty.

Hoan thanh viéc stra d6i, bd sung Diéu 1& T6 chirc & hoat dong cua Céng ty theo Nghi quyét Pai hoi ddng cb déng
ngay 06/4/2024.

+ Lwa chon, ky hop ddng véi don vi thuc hién kiém toan Bao céo tai chinh ndm 2024 la Céng ty TNHH hang kiém
toan AASC.

+ Chi tra thu lao HDQT va BKS nam 2024.

+ Théng qua viéc mién nhiém chirc vu Phé TGD dbi véi ba Nguy&n Thi Nhi, bd nhiém éng Dang Binh Miéng gitr
chirc vu Phé TGB Cong ty.

Phé duyét chi chwong thanh Iap Ban cung &rng;

+ BAu 6ng Lé Québc Khanh gitr chirc vu Phé Chairperson of BOD.

B nhiém phu trach Quan tri Cong ty;

Nghi quyét vé giao dich tin dung (tai cAp han méc ngan hang Viettinbank, BIDV Phic Yén, Vib Béng Da 2024)
Phé duyét hd so thiét ké Ban vé thi cong cdng trinh ha tAng ky thuat (giai doan 1) va tram xt ly nwdc thai sé 2
thudc Dv an.

Phé duyét phuong an diéu chinh Dy 4n KDT Viét Birc Legend City — Ngudn vén tham gia dau tw Dy 4n va mot
s6 van dé lién quan dén Dy &n trong qua trinh trién khai.

Ngoai c&c cudc hop trén HDQT Céng ty con td chirc cac budi 1am viéc chuyén dé dé trao dbi, lam rd va théng
nhét chi dao déi v&i tirng hoat déng cia Cong ty.
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OPERATIONS OF THE
BOARD OF DIRECTORS

In general, in 2024, the Board of Directors properly operated in accordance with regulations of the Company's
Organiz ation and Operation Charter and the Enterprise Law. Meetings of the Board of Directors were held regularly
and flexibly according to the company's production and business. The Board of Directors closely followed the actual
situation of the company to fully, promptly and effectively deploy R esolutions of the General Meeting of
Shareholders. The Board of Directors proposed and applied appropriate solutions to strengthen the management,
direction and supervision of the Company's operations and effectively perform its functions and duties.

In 2024, the Board of Directors held regular and extraordinary meetings to address numerous key issues.
Implement contents of the Resolution adopted by the 2024 Annual General Meeting of Shareholders regarding:
* Profit distribution and fund allocation.
+ Organize to carry out the 2023 dividend distribution in stocks to shareholders.
+ Issue regulations on decentralization of investment in real estate projects to meet the actual management,
business and investment situation of the Company.
Complete the revision to the Company's Organization & Operation Charter according to the Resolution of the
General Meeting of Shareholders dated April 6, 2024.
+ Select and sign a contract with AASC Auditing Firm Company Limited to audit the 2024 Financial Statements, .
+ Pay remuneration to the Board of Directors and the Board of Supervisors in 2024.

+ Adopt the exemption against Ms. Nguyen Thi Nhi from the position as Deputy General Director, appoint Mr.
Dang Dinh Mieng to the position as Deputy General Director of the Company.

Approve the policy of establishing the Supply Board;

Elect Mr. Le Quoc Khanh to the position as Vice Chairman of the Board of Directors.

Appoint a person in charge of Corporate Governance;

Resolution on credit transactions (re-issuing bank limits of Viettinbank, BIDV Phuc Yen, Vib Dong Da 2024)
Approve the design documents of Shop drawings for technical infrastructure works (phase 1) and wastewater
treatment plant No. 2 of the Project.

Approve the adjustment plan to Viet Duc Legend City Urban Area Project - Capital sources for investment in the
Project and some issues related to the Project during the implementation course.

In addition to the above meetings, the Board of Directors of the Company also organized working seminars to
discuss, clarify and unify the direction for each operation of the Company.

— ANNUAL REPORT 2024

The resolutions and decisions of the Board of Directors
are formulated on the principle of collective, issued based
on the consensus of all members, ensuring objectivity
and intellectual concentration of the Board members.

The Board of Directors has regularly monitored,
evaluated and controlled the Company's operations and
management. Participated in meetings with the Board of
General Directors on key matters related to the
Company's operation management and business plans.




HDQT da thwc hién viéc phan cip/phan quyén cho céc thanh vién dé& nang cao tinh chl déng, quyét dinh mot s6 van dé thudc tham
quyén, dac biét nang cao tinh giam sat, doc lap ca thanh vién Héi ddng quan tri déc 1ap.

Twrng Member of BOD Céng ty v&i tinh than trach nhiém cao, da nd lwc, tap trung tri tué tap thé dé hoan thanh tét nhiém vu quan tri

hoat ddng doanh nghiép theo dung dinh hwéng phat trién, hanh déng vi loi ich cb déng va vi sy phat trién bén virng ctia doanh nghiép.

HOAT DONG CUA THANH VIEN
HOI PONG QUAN TRI POC LAP

£
‘ L

BAO CAO THUONG NIEN 2024 === 74




The Board of Directors has decentralized/delegated power to its members so as to enhance their initiative, decision-making regarding

several issues within their authority, especially to enhance the supervision and independence of independent members of the Board of
Directors.

Each member of the Company's Board of Directors, with a high sense of responsibility, has made efforts and focused collective
intelligence to successfully complete the task of managing corporate operations in line with the development orientation, acting for the

benefit of shareholders and for the sustainable development of the enterprise.

OPERATIONS OF INDEPENDENT
MEMBERS OF THE BOARD OF
DIRECTORS

i"‘]I
1
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HOAT DPONG cUA BAN KIEM SOAT

Ban Kiém soat da thuc hién dung trach nhiém thay mét cd déng, giam sat Hoi ddng quan tri va Ban
Téng Giam déc trong viéc quan ly & diéu hanh Cong ty:

Theo déi va giam sat viéc thwe hién cac Nghi quyét Pai hoi déng cb dong.

Tham gia kiém tra giam sat hoat dong kiém toan, xem xét cac bdo céo tai chinh dinh ky do Ban
Tbng Giam dbc cung cp nham danh gid tinh trung thwc va hop ly clia céc sb liéu tai chinh, phu hop
v&i cac chuadn muc, ché do ké toan va chinh sach tai chinh hién hanh cta Viét nam.

Thuong xuyén phéi hop véi Ban Téng Giam dbc va cac bd phan chirc ndng clia Cong ty dé day
manh viéc giam sat hoat dong SXKD, thwc hién muc tiéu ké hoach ndm 2024 duoc Dai hoi déng cb

doéng 2024 théng qua.

Xem xét tinh phap ly, trinh tw thd tuc ban hanh cac Nghi quyét, Quyét dinh ciia Hoi ddng quan tri,
Tbng Giam déc theo Diéu 1é Céng ty va cac quy dinh ctia phap luat.

Kiém soat viéc cong b thong tin ctia Cong ty va cac don vi thanh vién theo ding quy dinh ctia phap
luat vé yéu cau coéng b théng tin déi véi Cong ty dai ching, Céng ty niém yét.

Ban Kiém soét ludn giam sat viéc hop & lay y kién Member of BOD vé cac van dé cé lién quan.

Tham dinh c4c tai liéu hop Dai hoi cb dong.

BKS da hop thudng xuyén dé thong qua cac bao cdo, cac nodi dung quan trong theo chirc nang. Bén
canh d6, Ban Kiém soat con thwong xuyén cv thanh vién tham gia cac cudc hop giao ban tuan, dot
xuét ctia Cong ty dé cung thao luan, quyét dinh cac ndi dung, céng viéc thudc chirc nang nhiém vu
theo quy dinh ctia Phap luat.
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OPERATIONS OF THE BOARD OF

5

SUPERVISORS

Ban The Board of Supervisors has properly performed its responsibilities on behalf of shareholders,
supervised the Board of Directors and the Board of General Directors in managing and operating the
Company:

Monitoring and supervising the implementation of Resolutions issued by the General Meeting of
Shareholders.

Participating in the inspection and supervision for auditing activities, reviewing periodic financial statements
provided by the Board of General Directors to assess the truthfulness and reasonableness of financial data, in
conformity with current accounting standards, regimes and financial policies of Vietnam.

Regularly coordinating with the Board of General Directors and functional departments of the Company to
enhance the supervision for production and business operations, implement the 2024 plan targets adopted by
the 2024 General Meeting of Shareholders.

Reviewing the legality and procedures for issuing Resolutions and Decisions of the Board of Directors and the
General Director in accordance with the Company's Charter and legal regulations. “ - ppbbh
s pauny
Controlling the information disclosure of the Company and its member units in accordance with the law on

information disclosure requirements for public companies and listed companies.

The Board of Supervisors always supervises the meeting and collection of opinions from members of the
Board of Directors on related issues.

Appraising documents for meeting of the General Meeting of Shareholders.

The Board of Supervisors has regularly met to approve reports and key matters based on its functions. In
addition, the Board of Supervisors also regularly sends members to participate in the Company's weekly and
ad hoc meetings to jointly discuss and decide on contents and tasks within its functions and duties according

to legal regulations.
ANNUAL REPORT 2024
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BOARD OF SUPERVISORS




. a . w3 2 . VG PIPE’
Thanh vien va ¢o cau cua Ban kiem soat
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NGO VIANH TU LE ANH CHUNG NGUYEN THI HOA
Trwdng ban Thanh vién Thanh vién
Ngay bat diu la thanh vién BKS: Ngay bat diu la thanh vién BKS: Ngay bat diu la thanh vién BKS:
16/4/2022 16/4/2022 16/4/2022
C nhan Kinh té C& nhan Luat C& nhan Tin hoc

Ty 1é s& hiiu cd phdn cla cdc thanh vién Ban Kiém soat

NGAY 10/3/2024

CHUC VU
SO CPSH TY LE (%)
1 Ngé Vi Anh Tu Trwdng ban 106 0,00
2 Lé Anh Chung Thanh vién 14 0,00
3 Nguyé&n Thij Hoa Thanh vién 0 0,00
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Members and structure of the Board of Supervisors VG PIPE’
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NGO VI ANH TU LE ANH CHUNG NGUYEN THI HOA
Head of Board Member Member
Start date of BOS membership: April Start date of BOS membership: April Start date of BOS membership: April
16, 2022 16, 2022 16, 2022
Bachelor of Economics Bachelor of Law Bachelor of Computer Science

Share ownership ratio of members of the Board of Supervisors

10/3/2024
FULL NAME POSITION T[22 G S ar=Tes
0,
OWNED RATIO (%)
1 Ngo Vi Anh Tu Head of Board 106 0.00
2 Le Anh Chung Member 14 0.00
3 Nguyen Thi Hoa Member 0 0.00
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CAC GIAO DICH, THU LAO VA CAC KHOAN LOI ICH CUA
HOI DPONG QUAN TRI, BAN GIAM POC VA BAN KIEM SOAT/UY BAN KIEM TOAN
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TRANSACTIONS, REMUNERATION AND BENEFITS OF THE BOARD OF
DIRECTORS, THE BOARD OF GENERAL DIRECTORS AND THE BOARD OF

SUPERVISORS/AUDIT COMMITTEE
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Lwong, thwéng, thu lao, cac khoan lgi ich

HO VA TEN MOI QUAN HE NAM 2024 NAM 2023 GHI CHU

HOI BONG QUAN TRI VA BAN TONG GIAM POC

Mién nhiém ngay

1 Lé Minh Hai Chu tich HBQT 144.000.000 315.500.000 05/04/2025/
2 Nguyén Hiu Thé Thanh vién HBQT, Tong 1.317.296.000 867.500.000
giam doc
x - Thanh vién HBQT Mién nhiém PTGD ngay

3 Nguyén Thij Nhi Phé Téng giam déc 753.120.000 747.500.000 06/09/2024

o A . Ao e B& nhiém ngay
4 Lé Quoc Khanh Pho Chua tich HBQT 84.000.000 24.000.000 09/09/2024
5 Nguyén Trong Déac Thanh vién HBQT 24.000.000 24.000.000
6 Bui Van Hiéu Thanh vién HDQT 24.000.000 24.000.000

L . " A % B nhiém ngay
7 Bang Pinh Miéng Ph6 Tong giam doc 192.170.000 16/09/2024
Il BAN KIEM SOAT
1 Ng6 Vi Anh Tu Trwédng ban KS 24.000.000 24.000.000
2 Lé Anh Chung Thanh vién BKS 201.781.000 183.950.200
3 Nguyén Thi Hoa Thanh vién BKS 12.000.000 12.000.000
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Salary, bonus, remuneration, benefits

FULL NAME RELATIONSHIP

REMARK

o

7

BOARD OF DIRECTORS AND Board of General Directors

Le Minh Hai Chairman of the BOD

Member of the BOD,

Nguyen Huu The General Director

Member of the BOD,

Nguyen Thi Nhi Deputy General Director

Le Quoc Khanh Vice Chairman of the

BOD
Nguyen Trong Dac Member of the BOD
Bui Van Hieu Member of the BOD
Dang Dinh Mieng Deputy General Director

144,000,000 315,500,000
1,317,296,000 867,500,000
753,120,000 747,500,000
84,000,000 24,000,000
24,000,000 24,000,000
24,000,000 24,000,000

192,170,000

Exempted on April 5,
2025

Exempted from the
position as Deputy
General Director on
September 6, 2024

Appointed on September
9, 2024

Appointed on September
16, 2024

] BOARD OF SUPERVISORS

1
2
3

79  —

Ngo Vi Anh Tu Head of the BOS
Le Anh Chung Member of the BOS
Nguyen Thi Hoa Member of the BOS

ANNUAL REPORT 2024

24,000,000 24,000,000
201,781,000 183,950,200
12,000,000 12,000,000



Giao dich cé phiéu ctia ngw®i néi bod

; CO PHAN PAU KY CO PHAN CUOI KY
HO VA TEN QUAN HE CO BONG NQI BO ) )
SO CPSH TY LE (%) SO CPSH TY LE (%)
1 L& Minh Hai Chu tich HDQT 17.077.500 32,06 9.583.714 17,13
2 Nguyén Hiru Thé Thanh vién HPQT, Téng giam déc 1.635.063 3,07 1.716.816 3,07

Thanh vién HDQT, Pho Téng giam

3 Nguyén Thj Nhi dbe 2.983.780 5,60 0 0,00
4 Lé Quéc Khanh Phé Cha tich HBQT 2.745.050 5,15 2.882.302 5,15
5  Nguyén Thi Thanh Thay Vg CT HBQT 5.724.123 10,75 14.357.989 25,67
6  Lé Khanh Huyén Con CT HBQT 4.389.550 8,24 4.609.027 8,24
7  Ngbé ViAnhTu Trwdng ban KS 101 0,00 106 0,00
8 Ngé Vi Anh Tuén Anh ruét Trwéng BKS 75 0,00 78 0,00
9  Lé Anh Chung Thanh vién BKS 5.538 0,01 14 0,00
10 Nguyén Thi Thuy Trwdng phong KTTC 20 0,00 21 0,00

S6 lwgng cé phiéu cia cé déng néi bé va nguai co lién quan bién déng tangl giam la do:

N&m 2024 Cong ty chia cb tirc ndm 2023 béng cb phiéu

M6t s6 cb dong ban vi ly do nhu ciu tai chinh ca nhan

Chuyén nhwong cb phan ctia Ong Lé Minh Hai Chairperson of BOD Céng ty cho vo' la Ba Nguy&n Thj Thanh Thay
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Stock trading by insiders

e e T, OPENING SHARES CLOSING SHARES
FULL NAME
N f \| f
RELATIONSHIP umber o RATIO (%) HIeege RATIO (%)
shares owned shares owned
1 Le Minh Hai Chairman of the BOD 17,077,500 32.06 9,583,714 17.13
Member of the BOD, G I
2 Nguyen Huu The iemberorthe enera 1,635,063 3.07 1,716,816 3.07
Director
3 Nguyen Thi Nhi Member of the BOD 2,983,780 5.60 0 0.00
4 Le Quoc Khanh Vice Chairman of the BOD 2,745,050 5.15 2,882,302 5.15
5 Nguyen Thi Thanh Thuy Wife of the Chairman of the BOD 5,724,123 10.75 14,357,989 25.67
6 Le Khanh Huyen Head of the BOS 4,389,550 8.24 4,609,027 8.24
Elder brother of the Head of th
7 NgoViAnhTu erorotherotthe neadotthe 101 0.00 106 0.00
BOS
8 Ngo Vi Anh Tuan Member of the BOS 75 0.00 78 0.00
Head of the A ting - Fi
9 LeAnh Chung ead ot the Accounting - Fihancec 5,538 0.01 14 0.00
Department
10  Nguyen Thi Thuy Chairman of the BOD 20 0.00 21 0.00

The number of stocks of internal shareholders and related persons fluctuates up/down due to:

In 2024, the Company paid dividends of 2023 in stocks

Several shareholders sell stocks for personal financial needs

Shares of Mr. Le Minh Hai, Chairman of the the Company's BOD were transferred to his wife, Mrs. Nguyen Thi Thanh Thuy
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

06| BAO CAO TAI CHINH

> Y kién kiém toan
> Bao cao tai chinh dwoc kiém toan
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
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AUDITOR'S OPINION
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AUDITED FINANCIAL STATEMENTS
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CONG TY CO PHAN ONG THEP VIET - BU'C VG PIPE
VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Xac nhan cua dai dién theo Phap luat caa Cong ty
Confirmation of the Company's Legal Representative

Tong Giam doc
General Director
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BAO CAO TAI CHiNH RIENG

CONG TY €O PHAN ONG THEP VIET - BUC VG PIPE
Cho nam tai chinh k&t thic ngay 31/12/2024
(6a dugc kiém toan)
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Kha cong nghiép Binh Xuyén, thi trdn Pao Bive, huyén Binh Xuyén, tinh Vinh Phic

NOI DUNG

Trang
Béo céo cila Ban Tdng Giam déc 02-03
Bio cio kiém toan doc lap 04-05
Béo cio tai chinh riéng d4 duge kiém toan 06-39
Bang cin dbi ké toan riéng 06-07
Béo c40 két qui hoat ddong kinh doanh riéng 08
Béo cdo luu chuyén tién t& rigng 09-10
Thuyét minh Béo céo tai chinh riéng 11-39
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu céng nghiép Binh Xuyén, thi trén Bao Duc, huyén Binh Xuyén, tinh Vinh Phiic

BAO CAO CUA BAN TONG GIAM DOC

Ban Téng Giam déc Cong ty C6 phin Ong thép Viét - Plrc VG PIPE (sau déy goi tit 1a “Céng ty”) trinh bay Béo
céo cia minh va Béo cdo tai chinh riéng ctia Cong ty cho néim tai chinh két thic ngay 31 théang 12 nim 2024.

CONG TY

Céng ty C6 phén Ong thép Viét - it VG PIPE duogc thanh lap va hoat ddng theo Gidy chimg nhdn ddng ky
doanh nghiép cong ty ¢b phin sé 2500267703 do S& Ké hoach va Pau tr tinh Vinh Phic cfp lan diu ngay 31
thang 01 nam 2007, ding k¥ thay ddi 1dn thiz 13 ngay 06/08/2024.

Try sé& chinh cia Céng ty dugce dit tai: Khu cdng nghiép Binh Xuyén, thi trdn Bao Pirc, huyén Binh Xuyén, tinh
Vinh Phic.

HOI PONG QUAN TRI, BAN TONG GIAM DOC VA BAN KIEM SOAT

Céc thanh vién clia Héi ddng Quan tri trong nam va tai ngay 1p bao cdo nay bao gdm:

Ong L& Minh Hai Chii tich

Ong L& Qubc Khanh Phé Chil tich

Ong Nguyén Hiru Thé Thanh vién

Bia Nguyén Thi Nhi Thanh vién Tir nhiém ngay 27/09/2024
Ong Nguyén Trong Dic Thanh vién

Ong Bii Van Higu Théanh vién

Céc thanh vién cia Ban T'dng Giam déc d4 didu hanh Céng ty trong nim va tai ngdy 1ap bio céo niy bao gom:

Ong Nguyén Hivu Thé Téng Giam dbe
Ong Ding Dinh Miéng Phé Téng Giam dbc B6 nhigm ngay 16/09/2024
Ba Nguyén Thi Nhi Phé Téng Giam déc Mi&n nhiém ngay 06/09/2024

Céc thanh vién cia Ban Kiém so4t bao gom:

Ong Ngb Vi Anh Ti Trudng ban
Ong L& Anh Chung Thanh vién
Bi  Nguy&n Thi Hoa Thanh vién

NGUQI DAI DIEN THEO PHAP LUAT

Ngudi dai dién theo phap Tudt cila Céng ty trong nim va cho dén khi lp Béo céo tai chinh ridng nay 1a Ong
Nguyén Hitu Thé - Tong Giam dbc.

KIEM TOAN VIEN

Cong ty TNHH Hang Kiém todn AASC di thyc hién kiém toan cdc Béo cdo tai chinh riéng cho Cong ty.

CONG BO TRACH NHIEM CUA BAN TONG GIAM POC DPOI VO1 BAO CAO TAI CHINH RIENG
Ban Téng Giam dée Céng ty chiu trach nhiém vé viée lip Bdo céo tai chinh riéng phén 4nh trung thire, hop 1 tirth

hinh tai chinh, két qua hoat dong kinh doanh va tinh hink kru chuyén tién t& clia Céng ty trong ndm. Trong qué
trinh 1ip Béo c4o tai chinh riéng, Ban Téng Giam déc Cong ty cam két di tuan thi cdc yéu cdu sau:
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CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE
Khu ¢ong nghiép Binh Xuyén, thi trdn Dao Buc, huyén Binh Xuyén, tinh Vinh Phic

- Xay dyng v& duy tri kiém soat ndi bs ma Ban Téng Giam déc va Ban quén trj Céng ty xéc djnh 12 cén thiét
@& dam bao cho viée 1ip v trinh bay Bdo céo tai chinh riéng khdng con sai sét trong yéu do gian 16n holic do
nhém Ian; '

- Lira chon ¢éc chinh sdch ké toan thich hop va 4p dung cac chinh s&ch nay mét cdch nhit quén;

- Pra ra cac danh gia va dy doan hop 1y va thin trong;

- Néu 15 cac chufn myc ké toan dwge 4p dung ¢6 duge tudn thil hay khdng, cé nhiing 4p dung sai 1éch trong
yéu dén mitc cin phai cong b va gii thich trong Béo céo i chinh riéng hay khéng;

- Lap va trinh bay cdc Béo cdo tai chinh riéng trén co so tén thy cdc Chudn muc ké todn, Ché 48 ké todn
doanh nghiép Viét Nam va céc quy dinh phép 1y c6-1ién quan dén viéc I4p va trinh bay bio cdo 1ai chinh;

- Lap céc Béo céo tai chinh riéng dya trén co s& hoat ddng kinh doanh lién tuc, trir trudmg hgp khéng thé cho
riing Cong ty s& tiép tuc hoat ddng kinh doanh.

Ban Tdng Gism dbc Cong ty dam béo ring cdc sd ké tosn dwge luu giit @& phén 4nh tinh hinh tai chinh ciia Céng
ty, v&i mite do trung thure, hop 1 tai bt o thed didm nio va dam bio ring Béo cdo tai chinh riéng tuén thi cic
quy dinh hién hinh ciia Nhi nude. Ddng thdi cé trach nhiém trong viée bdo dim an toin tii san clia Céng ty vi
thire hién céc bién phép thich hop dé ngiin chiin, phat hién cac hanh vi gian 14n va céc vi pham khic,

Ban Téng Giam dbc Cong ty cam két ring Béo cdo tdi chinh riéng d3 phén 4nh trung thyc va hop 1§ tinh hinh t3i
chinh clia Céng ty tai thdi diém ngay 31 thang 12 ndm 2024, két qua hoat dong kinh doanh va tinh hinh hro chuyén
tién 18 cho niAm tai chinh két thic ciing ngay, phit hgp véi Chudn myc ké todn, Ché d ké toan doanh nghiép Viét
Nam va tuén tha cac quy dinh phép ly cé lién quan dén viée 1ap va trinh bay Béo céo tai chinh riéng.

Cam két khdc

Ban Téng Gism dbc cam két riing Céng ty tudn thi Nghi dinh 155/2020/ND-CP ngay 31/12/2620 ctia Chinh phu
vé quy dinh chi tiét huéng din thi hanh mdt s§ didu cda ludt ching khoén vi Cong ty khdng vi pham nghia vit
conug bd théng tin theo quy dinh tai Théng tir 86 96/2020/TT-BTC ngay 16/11/2020 ciia B6 Tai chinh huéng din
cong bd thong tin trén Thi trwémg chimg khoan v Théng r sb 68/2024/TT-BTC ngdy 18/09/2024 cia Bo Tai
chinh vé viée sita ddi, b sung mét s6 didu ciia Thong tr 6 96/2020/TT-BTC.

Téng Gidm décﬁ) )/
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Téng Giam dbe

Vinh Phiic, ngay 24 thang 03 ndm 2025
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$6: 240325.011/BCTC.KT2
BAO CAO KIEM TOAN PQC LAP

Kinh giri: Quy Cb déng, Hoi ddng Quan tri va Ban Téng Gidm dbe
Céng ty Cé phin Ong thép Viét - Bire VG PIPE

Chung t6i di kiém todn Béo cso tai chinh riéng kém theo cia Cong ty C6 phan Ong thép Viét - Dirc VG PIPE
duge 1ap ngay 24 thang 03 nim 2025, nr trang 06 @én trang 39, bao gdm: Bang cén abi ké toan riéng tai ngay
31 thang 12 nm 2024, Béo cao két qua hoat ddng kinh doanh riéng, Bio céo luu chuyén tién t& riéng cho
nim tai chinh két thac cling ngdy va Thuyét minh Bdo cdo tai chinh riéng.

Tréch nhiém cia Ban Téng Gidm dbe

Ban Téng Gidm dc Cong ty chiu trach nhiém vé& vi€e 1ap va trinh bay trung thyc va hep 1 Béo cdo tai chinh
riéng cla Cong ty theo Chudn muyc ké todn, Ché db ké todn doanh nghiép Viet Nam va céac quy dinh phap Iy

¢6 lign quan dén vide lap va trinh bay béo céo tai chinh va chju trach nhiém v& 3 kidm soét noi bd ma Ban Tong
Giam dbc xac dinh 12 cin thiét 48 dam b4o cho vide 18p va trinh bay Béo cdo tai chinh riéng khong ¢ sai s6t
trong yéu do gian 1an hosic nhim tin.

Trich nhiém cia Kiém toan vién

Trach nhiém clia ching 61 13 dra ra ¥ kién v Béo cdo tai chinh riéng dya trén két qua ca cude kiém todn.
Chiing t6i d3 tién hanh kiém todn theo cdc Chudn muc kiém todn Viét Nam. Céc chuin myc niy yéu chu
ching 181 tudn thu chuin muc va ce quy dinh v& dao dirc nghé nghiép, 14p ké hoach va thite hién cudc kiém
todn dé dat duoc si dam bao hop 1y vé viée liéu Bdo cdo tai chinh riéng ciia Céng ty c6 con sai s6t trong véu
hay khong.

Céng viée kiém toan bac gdm thye hién céc thit tue nhim thu thip céc bing chimg kiém 104n vé cac g6 liéu va
thuyét minh trén Bédo céo tai chinh riéng. Cdc thi tyc kiém toén duge lwa chon dya trén xét doan cla kiém
to4n vién, bao gbm danh gid rdi ro co sai sét trong yéu trong Béo cao tai chinh riéng do gian ldn hoZc nhim
14n. Khi thuc hién dénh gia cdc i ro nay, kidm todn vién dd xem xét kiém soat ndi bd ciia Cong ty lién quan
dén viée 1ap va trinh bay Béo céo tii chinh riéng trung thye, hop 1y nhdm thiét ké cde thi tuc kiém toan phu
hop voi tinh hinh thirc té, tuy nhién khéng nhim muyc dich dua ra ¥ kién vé hiéu qua cia kiém sodt ndi b ctia
Céng ty. Cong viée kiém (odn cung bao gbm dénh gia tinh thich hop ciia cdc chinh sach ké todn duge ap dung
v tinh hop 1y ciia céc wéc tinh ké toan clia Ban Tong Gism déc cfing nlhur danh gia vide trinh biy tbng thé
Bée cao tai chinh riéng.

Chiing t6i tin tuéng ring cdc bing chitng kiém todn ma chang t6i da thu thap duoc 12 ddy du va thich hop lam
cor s& cho ¥ kién kiém todn clia chiing t6i.

T:(84) 24 3824 1980 1 F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanci, Vietnam IHLE] oo
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Y kién ciia Kiém todn vién

Theo ¥ kién cita chiing t6i, Bao cdo tai chinh riéng da phan 4nh trung thure va hep 1y trén céc khia canh trong
yéu tinh hinh tai chinh ctia Cong ty C6 phin Ong thép Viét - Puc VG PIPE tai ngdty 31 théng 12 nam 2024,
cling nhu két qué hoat déng kinh doanh va finh hinh luu chuyén tidn t& cho niim tai chinh két thic cling ngay,
phit hop véi Chudn muc ké toan, Ché d6 ké toan doanh nghiép Viét Nam vi céc quy dinh phap Iy c6 lién quan

dén viéc 14p va trinh bay bdo co tai chinh.

Cong ty TNHH Hing Kiém todn AASC

'/ CONGTY "
(<5 gk -ULBOA
| HANG KIEM TOAN | |

\© N
\?E«ff- e g
Vii Xudn Bitn Nguyén Tuén Anh
Pho Téng Giam dbe Kiém toan vién

Gidy chimg nhan ding k¥ hanh nghé kidm toan
Sé: 0743-2023-002-1

Ha Néi, ngay 24 thdng 03 ndm 2025

Gidly chirng nhan diing ky hanh nghé kiém toan
$6: 5305-2025-002-1
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Khu céng nghiép Binh Xuyén, thi trin Dao Bure,
huyén Binh Xuyén, tinh Vinh Phdc

Bao cdo tai chinh riéng

cho nim tai chinh két thic ngay 31/12/2024
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BANG CAN DPOI KE TOAN RIENG
Tai ngay 31 thing 12 niim 2024

TAI SAN

A. TAISAN NGAN HAN

I Tidn va cdc khodn twong dwong tidn
1. Tién

I, Cdc khodn phéi thu ngin han
Phai thu ngéin han ctia khéch hang
Tra trwde cho ngudi ban ngln han
Phéi thu ngén han khac

Dy phong phai thu ngin han khé doi

2w o

. Hang tén kho
Hang thn kho

= 4

Tai sin ngéin han khdc
Thué GTGT duge khéu triy

=<

B. TAISAN DAI HAN

I. Céc khodn phii tho dii han
Phai thu dai han khdc

II. Taisén cb dinh

1. Taisan cd dinh hitu hinh
- Nguyén gid

- Gid tri hao mon luy ké
2. Taisan c¢b dinh v6 hinh
- Nguyén gia

- Gid tri hao mon lup ké

IV, Taisdn dé dang dai han
1. Chi phi xiy dung co bén dé dang

V. Dau tw thi chinh daj han
1. Dy fir vao cong ty con
2. Bhu tr vio cong ty lién doanh, lién két

V1. Tai sdn dai han khac
1. Chi phi trd trudc dai han

TONG CONG TAI SAN

Thuyét
minh

11

12

10

i3

31/12/2024 01/01/2024
YND VND
768.501.036.972" 808.848.334,023
12.600.602.676 46.862.997.792
12.600.602.676 46.802.997.792

361.850.409,729
293.730.638.667
29.871.464.588
63.017.932.624
(24.769.626.150)

393.039.952.044
393.039.952.044

1.0190.072.523
1.010.072.523

1.017.333.480.575

187.300.000
187.300.000

95.815,927.757
81.587.783.535
296.579.832.179
(214.992.048.644)
14.228.144.222
20.327.567.088
(6.099.422.866)

763.660.335.488
763.660.335.488

146.590.600.000
79.950.000.000
66.640.000.000

11.079.917.330
11.079.917.330

484,168.995.460
452.960.199.732
6.210.318.173
49.788.103.705
(24.789.626.150)

277.031.655.902
277.031.659.902

844.680.869
844.680.869

984.803.010.207

187.300.000
187.300.000

114.705.649.522
98.091.418.587
306.060.235.404
(207.968.816.817)
16.614.230.935
22.365.266.201
(5.751.035.266)

707.750.096.680
707.750.096.680

146.590.000.600
79.950.000.000
66.640.000.000

15.569.964.005
15.569.964.005

1.785.834.517.547

1.793.651.344.230
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trén Dao P,
huyén Binh Xuvén, tinh Vinh Phic

Bio cdo thi chinh riéng

cho nim tai chinh két thic ngay 31/12/2024

(tiép theo)
Méﬁ NGUON VON Thuyét
§ minh
300 C. N@¢ PHAITRA
310 I Ngngénhan
311 1. Phai trd ngudi bén ngén han 14
312 2. Ngudi mua tra tién trude ngin han
313 3. Thué vi cic khodn phai ndp Nha mrée 15
314 4. Phdi trd ngudi lao dong
315 5. Chi phi phéi trd ngén han 16
318 6. Doanh thu chua thye hién ngén han
319 7. Phai trd ngin han khac 17
320 8. Vay vang thud tai chinh ngén han 18
322 9. Qu¥ khen thudng phic lgi
330 M. Ny daihan
337 1. Phaitra di han khéc 17
338 2. Vay vang thué ti chivh dai han 18
400 D. VONCHU SO HUU
410 1. Vén chii s¢ hitu 19
411 1. Vbn gbp clia chi 8¢ hitu
41la C6 phidu phd thing c6 quyén biéu quyér
412 2., Thing du vbn cd phin
418 3.: Quy dau tr phit trién
420 4. Quy khic thudc vén chii sé hitu
421 5. Lginhufn sau thué chira phéan phbi
421a LNST chira phdn phoi liiy ké dén cudi ném truce
421b LNST chiea phin phdi ndm nay

BANG CAN DOI KE TOAN RIENG

Tai ngay 31 théng 12 ndm 2024

440 TONG CONG NGUON VON

31/12/2024 01/G1/2024
VND VYND
901.101.161.448 080.493.838.597

695.370.322.662
302.143.973.568
448.285.632
13.069.306.330
10.227.313.423
663.902.685
2.133.592.781
1.238.902.640
351.133.597.071
14.311.448.532

205,730.838.786
3.930.838.786
201.800.000.000

884.733.356.099

884.733.356.099
559.321.260.000
359.321.260.000
69.835.386.699
43.113.853.935
1.959.882.008
210.502.973.457
142.655.031.869
67.847.941.588

773.248.459.811
388.186.120.209
10.545.468.002
6.881.220.316
10.733.683.251
703.911.781
1.998.915.604
763.956.917
340.116.418.302
13.316.721.429

207.245.378.786
3.445.378.786
2(3.800.000.000

813.157.505.633

813.157.505.633
532.696.700.000
332.696.700.000
69.835.386.699
39.385.945.057
1.959.882.008
169.279.591.86%
40.985.092.666
128.294.499.203

\.
/7
I
{2
Mai Qubc Viét / Ngu}M‘hi Thiy
Nguai lap ” Ké toan truomg

Vinh Phiic, ngay 24 théng 03 ndm 2025

Nguyén Hiru Thé
Téng Giém dbc

1.785.834.517.547

1.793.651.344.230
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trin Pao P,
huyén Binh Xuyén, tinh Vinh Phiic

Bdo cio tai chinh riéng
cho niim tai chinh k&t thic ngay 31/12/2024

BAO CAO KET QUA HOAT PONG KINH DOANH RIENG

Niim 2024
l\s? CHI TIEU Tnl:?:}ft Nim 2024 Nam 2023
VND VND
01 1. Doanh thu b4n hing va cung cip dich vu 21 4.401.610.646.471 4.526.933.270.615
02 2. Céac khoén gidm trir doanh thu 22 29.780.286.246 12.060.745.380
10 3. Doanh thu thudn bén hang va cung cip dich vu 4.371.830.360.225 4.514.872.525.235
11 4. Gia vbn hang bén 23 4.196.728.332.432 4.368.570.452.565
20 5. Lo¢inhufin gdp v bdn hing v cung cip dich vu 175.102.027,793 146.302.072.67¢
21 6. Doanh thu hoat ddng tai chinh 24 26.237.217 92.880.297.903
22 7. Chi phi tai chinh 25 12.199.714.718 21.348.751.05¢9
23 Trong do: Chi phi ldi vay 12.184.151.9i8 21.348.791.059
25 8. Chiphi bdn hang 26 46.481.955.038 46.219.941.002
26 9. Chi phi quan Iy doanh nghiép 27 22.988.481.362 30.578.378.718
30 0. Loi nhusn thuin tir hoat déng kinh doanh 93.458.113.892 141.035.259.794
31 11. Thu nhip khac 28 177.881.055 665.423.710
32 12. Chi phi khac 29 218.402.913 132.254.351
40 13, Loi nhuén khic (40.521.858) 533.169.359
50 14. Tng lyi nhudn ké todn trude thud 93.417.592.034 141.568.429.153
51 15. Chi phi thué thu nhdp doanh nghiép hién hinh 30 18.859.414.465 9.768.987.831
60 17. Loi nhun sau thué thu nhip doanh nghiép _—14558477.569 131.799.441.322
e F
l"’ L} l/f g e N i
[ X A
Ene T#;?/
IET - BUC —
J\ , FoN_ VG PIBE
2 1 ’ ‘_/"/'
Mai Quée Vist / Nguyén JFiff Thiiy Nguyén Hiru Thé
Ngudi lap Ké toan trudng Thng Giam déc

Vinh Phtic, ngay 24 thang 03 ndm 2025



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thj trdn Pao Ditc,
huyén Binh Xuyén, tinh Vinh Phuic

Bio cao tai chinh riéng
cho nim i chinh két thic ngay 31/12/2024

Mi

s6

o1

02
03
04

05
06
07
08

09
10
11

12
14
15
16
17
20

21
22
27

30

33
34
49

50

BAO CAO LUU CHUYEN TIEN TE RIENG
Nim 2024

(Theo phuong phdp gidn tiép)

CHi TIEU Nim 2024 Nam 2023
VND VND
1. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
1, Lginhudn truede thué 93.417.592.034 141.568.429.153
2. Dibu chinh cho céc khodn
- Khiu hao tai sin cb dinh va bit dong san déu tr 9.223.970.754 11.267.693.775
- Cac khoan dy phéng (20.000.000) 3.545.354.264
~ L, 13 chénh l&ch ty gis héi dodi do d4nh gi4 lai (50.020) (675.261)
cac khoan muc tidn 18 c6 g ngoai té
- L, 15 tir hoat ddng déu tir (36.626.949.602) (93.285.867.055)
- Chiphi 1ai vay 12.184.151.918 21.348.791.059
- Céc khoan diéu chinh khac - 70.497.284
3. Lginhu@n tir hogt @png kinh doanh trudc 78.178.715.084 84.514,223.219
thay déi vén biru dpng
- Ting, gidgm céc khoan phai thy 157.798.011.274 (153.660.320.711)
- Tang, gidm hang tdn kho (116.008.292.142) 69.348.539.297
- Ting, gidm céc khoin phdi tra (khong ké 13 (£13.823.057.918) 108.646.498.035
vay phéi tra, thué thu nhip doanh nghiép phai
ndp)
- Téng, gidm chi phi trd trude 4.490.046.675 1.522.292.663
- Tién 4 vay d3 tra (12.243.161.014) (21.253.879.278)
- Thué thu nhip doanh nghiép d& nép (12.731.664.586) (6.451.289.341)
- Tién thu khac tir hoat d6ng kinh doank 122,400,000 6.841.000
- Tién chi khic cho hoat dong kinh doanh (2.110.000.000) (2.743.100.000)
Lutu chuyén tién thudn tic kogt dpng kinh doank (16.327.002.627) 79.929.804.884

3.

LUU CHUYEN TIEN TU HOAT PONG PAU TU

Tién chi d& mua sim, xAy dyng tai sin cd dinh
va céc tal san dai han khac

Tidn thu tir thanh 1y, nhueng ban tai sin cb
dinth va cac tai san dai han khic

Tién thu 18i cho vay, ¢ tire vA Igi nhusn duge chia

Luru chuyén tién thudn tic hogt dpng ddu te

HI LUU CHUYEN TIEN TU HOAT DPONG TAI CHINH
1.
2.

Tién thu iy di vay
Tién tra ng gbe vay

Luru chuyén tién thudn tir hogt dpng tii chink

Lara chuyén tién thuén trong nim

(73.185.321.891)
46.267.675.457

25.025.156
(26.892.621.278)

2.938.604.307.503
(2.929.587.128.734)
9.017.178.769

(34.202,445,136)

(376.025.404.230)
1.235.100.000

92.879.622.642
(281.910.681.588)

3.400.350.235.898
{3.207.333.817.596)
193.016.418.302

(8.964.458.462}



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu cdng nghiép Bink Xuyén, thi trdn Pao Pirc, Bio cdo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phiic cho nim tii chinh két thic ngay 31/12/2024.

BAO CAQO LUU CHUYEN TIEN TE RIENG
Niim 2024
(Theo phirong phip gidn tiép)

1;}1; CHi TIBU Th?yét Nam 2024 Niim 2023
_— VND VND
60 Tién va twong duong tién ddu nim 46.802.997,792 55.766.780.933
61 Anh hudng cita thay d8i ty gid héi doai quy dbi ngoai t& 50.020 675.261
70 Tién va twong dweng tién cudi nim 3 12.600.602.676 46.802.997.792
i
e fo
T G & -
P l§ | One THEP i
nu . .‘*&‘\ VIET- POC
AT\ VG PIPE
& )
Mai Quéc Vigt / Nguy & Thj Thiy Nguyén Hiru Thé
Ngudi 1dp ' K& toén trwdmg Tdng Giim dc

Vink Phiic, ngay 24 thang 03 ndm 2025
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE

Khu c6ng nghiép Binh Xuyén, thi trin Dao P, Bi4e cfo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Philc cho n&m tai chinh két thic ngay 31/12/2024
THUYET MINH BAO CAO TAI CHINH RIENG
Nim 2024

1  .PAC PIEM HOAT PONG CUA DOANH NGHIZP
Hinh thire s& hiru von

Céng ty C phan Ong thép Viét - Piic VG PIPE duge thanh 14p va hoat déng theo Gidy chimg nhén ding ky
doanh nghiép cong ty cb phin s§ 2500267703 do S& K& hoach va Bau tir tinh Vinh Phiic cp 14n ddu ngay 31
thang 01 ngm 2007, dang k¥ thay dbi 1an thiy 13 ngay 06/08/2024.

Tru s& chinh ctia Cong ty duge dit tai: Khu cong nghiép Binh Xuyén, th trin Pao Prc, huyén Binh Xuyén,
tinh Vinh Phic.

Vén didu 1§ clia Cong ty theo ding ky 14 559.321.260.000 VND, vin diéu 18 thuc gép dén ngay 31 thang 12
nim 2024 1 559.321.260.000 VND; tuong duong 55.932.126 cb phén, ménh gid mgt cd phén 13 10.000
VND.

Téng s6 nhin vién ciia Cong ty tai ngdy 31 thang 12 nim 2024 1a: 320 ngudi (tai ngdy 31 thang 12 nim 2023
1&: 316 ngudi).

Linh vyc kich deanh

S4n xu#t céng nghiép va kinh doanh thuong mai.
Nganh nghé kinh doanh

Hoat ddng kinh doanh chinh cia Céng ty la:

- San xudt céc loai bng thép, dng inox; Sdn xuit cdc sin phim tir thép; San xuat két bac, 1 sdt, két sit,
thang sit, dd sit trdng men; Sén xuft céc cdu kién thép cho xdy dung (dAm ciu thép, xa, thanh gidng, céc
o6t thap, cot dng ten truyén hinh...);

- San xudt khung bang thép (khung nh, kho...); Kéo day sit, thép; Dét luéi thép, kim loai; San xudt thép
khéng gi, inox;

- Kinh doank dich vy khéch san; Kinh doanh dich vy an ubng déy di;

- Van tai hanh khich, hing héa, bé téng froi dudng b bing 6 t6;

- Béce xép hang héa; Dich vy kho vén;

- Cho thué nha phuc vy muc dich kinh doanh (ki-8t, trung tm thwong mai); Cho thué kho, bii d8 xe;

- Kinh doanh bit déng sin, quyén sir dung dét thude chi s& hitu, chi sir dung hofc di thug.

Dic didm hoat ddng cha doanh nghigp trong ndm tii chinh cé Anh hwéng dén Bdo cdo tai chinh riéng

Trong nim 2024 nhér viée qudn tri sén xuit va kinh doanh tét, 1o nhusn g6p ctia Cong ty dugc ci thién ding
k&, tuy nhién, do nim 2023 Céng ty nhén duge khoan cb tire tir céng ty con, cong ty lién két 16n khodng
92,86 ty VND trong khi nim 2024 khéng phat sinh cdc khodn nay din t6i lgi nhufin san thué niim 2024 gigm
manh so véi ndm 2023.

Bén canh d6, trong ndm, Cong ty ¢ ban hash thém chinh sich chiét khiu cho céc nhi phan phéi dat sin
hrgng ban hang din t6i chiét khéu thuong mai nim 2024 ting manh so véi nim trude.

Théng tin v& céc cong ty con, cong ty lién két cla Cong ty xem chi tiét tai Thuyét minh s6 4.
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CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE

Khu c6ng nghi€p Binh Xuyén, th trin Bao Dire, B#o cdo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phiic cho nam t3i chinh két thic ngay 31/12/2024
2 .CHE DQ VA CHINH SACH KE TOAN AP DUNG TAI CONG TY
2.1 . Ky ké tosn, don vi tifn & st dung trong ké todn
Ky ké toan nim ciia Céng ty theo nim duong lich bt ddu tir ngay 01/01 v& két thilc vio ngay 31/12 hang
nim,.
Bon vi tién té sit dung trong ghi chép ké todn 12 Bdng Viét Nam (VND).
2.2 . Chuén mye va Ché d¢ k& todn 4p dung
Ché d3 ké todn Gp dung
Céng ty 4p dung Ché d6 K& todn doanh nghiép ban hanh theo Théng tr sé 200/2014/TT-BTC ngay
22/12/2014 cta B Tai chinh va Théng tu s6 53/2016/TT-BTC ngay 21/03/2016 ciia B Tai chinh vé viée
sira 461, bd sung m6t s6 didu ciia Thong tw s 200/2014/TT-BTC.
Tuyén b4 vé viéc udin thet Chudn e ké todn va Ché dé ké todn
Cong ty d4 ép dung cdc Chufin muc ké toén Viét Nam va cdc viin ban huéng din Chudn muc do Nha nuéc da
ban hanh. C4c Bdo céo tii chinh drge 14p va trinh bay theo ding moi quy dinh ciia timg chuén myc, théng tu
huéng dfin thye hién Chudn myc va Ché d6 ké toan doarh nghiép hién hank dang ép dung.
2.3 . Co s 1p Bao cdo tai chinh riéng
Bao céo tai chinh riéng duge trinh bay theo nguyén tic gis gbe.
Nhiing ngudi s dung cdc Béo céo tii chinh riéng ndy nén doc cde Béo cdo t3i chinh riéng két hop véi cac
béo cdo tai chinh hgp nhét ciia Céng ty v cdc Cong ty con cho n#m tai chinh két thic ngdy 31 thang 12 ndm
2024 dé c6 dit théng tin v& tinh hinh tai chinh, két qui hoat dong kinh doanh va c4c lubng luu chuyén tidn té
cha toan Cong ty.
24 . Udec tinh ké tosn

Viéc l4p bdo céo tai chinh riéng tuin thi theo c¢dc Chudn myc ké todn Viét Nam, Ché do ké toan doanh
nghiép Viét Nam va céc quy dinh phép Iy ¢6 1ién quan dén viéc 1gp va trinh bay Béo céo tai chinh riéng yéu
ciu Ban Téng Gidm dbc phai ¢6 nhitng uéc tinh va gia dinh dnh hudng dén s liéu v& cong ng, tai sin va viée
trinh bay cac khoan cdng ng va tai sin tidm ting tai ngdy két thic ky ké todn citng nhur cdc sé lidu v& doanh
thu va chi phi trong subt k3 ké toan.

Ciéc udce tinh va gid djnh ¢6 dnh huéng trong yéu trong Bao cdo tai chinh riéng bao gém:
- Dy phdng phai thu khé doi;

- Du phong giim gi4 hang tén kho,

- Ubc tinh phén bd chi phi tza trudc;

- Thori gian hitu dung wéc tinh cia tai san o djnk;

- Phén loai va du phong cac khodn dAu tu t3i chinh;

- Ubéc tinh thué thu nhip doanh nghiép.

Céc udc tinh va gia dinh thudmg xuyén dugc dénh gid dya trén kinh nghiém trong qua khir v cac yéu td khac,

bao gdm céc gid dinh trong twong lai ¢6 inh huémg trong yéu t6i bio céo tai chinh riéng cua Cong ty va duge
Ban Téng Giam dic Céng ty d4nh gia 14 hop 1.
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CONG TY CO PHAN ONG THEP VIKET - PUC VG PIPE

Khu ¢6ng nghiép Binh Xuyén, thi trin Pao Dite, Bdo cao tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phiic cho pam tai chinh két thic ngay 31/12/2024
2.5 . Codng cuy tai chinh

2.6

2.7

2.8

Ghi nhén ban déu
Tai sdn thi chinh

T4i san tai chinh cia Céng ty bao gdm tién, cAc khodn phai thu khach hing va phai thy khic. Tai thti diém
ghi nhin ban dAu, tii sin tai chinh dwge xdc dinh theo gid mua/chi phi phat hinh céng céc chi phi phat sinh
khéc lién quan tryc tiép dén viéc mua, phat hinh tai sdn i chinh d6,

No phai tra tai chinh

No phai tré tai chinh clia Céng ty bao gbm céc khoan vay, céc khoan phai trd ngudi ban va phai trh khac, chi
phi phai tra. Tai thei diém ghi nhén 1in déu, cic Khodn no phai tri tai chinh duge xac dinh theo gia phét hanh
efng céc chi phi phat sink lién quan truc tifp dén vide phét ‘hanh ng phai tra tai chinh dé.

Gid trf sau ghi nhdn ban ddu

Tai san tai chinh v ng phii trd tai chinh chwa dwgc danh gia theo gid tri hop 1y tai ngay két thic ky ké toan
nim do Théng tur s6 210/2009/TT-BTC va cdc quy dinh hién hanh vé&u cBu trinh bay Béo cdo tai chinh v
thuyét minh théng tin dbi v6i cbng cu tai chinh nhung khong dwa ra huéng ddn twong duong cho viée dénh
gid v ghi nhén gia i hop 1y ciia céac tai san t3i chinh va ng phai tra tai chinh.

. Céc nghiép vu bing ngoai t&
Cée giao dich bing ngogi té trong nim t3i chinh duogc quy ddi ra ddng Viét Nam theo t gié thuc t& tai ngdy
giao dich.
Ty gid giao dich thyc té khi danh gid lai c4c khodn myc tién té ¢6 gbc ngoai té tai thoi didm 1ap Béo céo tai
chink riéng dugc x4c dinh theo nguyén tic:
- Pbi vai khoan myc phén loai 14 tai sin: 4p dyng 1Y gid mua ngoai té cha ogin hang thuong mai noi Céng
fy thudmg xuyén co giao dich;
- D& véi tidn givi ngoal t8: 4p dung ty gid mua ciia chinh ngén hing noi Cong ty md tai khoan ngoai 18;
- Déi véi khodn muc phan loai 14 ng phai tri: 4p dung ty gi4 bin ngoai 6 clia ngén hing thwong mai noi
Cong ty thudmg xuyén cé giao dich.
T4t ¢4 céc khoan chénh l&ch ty gi4 thye 8 phét sinh trong nAm vi chénh léch do dénh gis lai sb dir céc khoan
muc tién t§ cé gbe ngoai t& thyi diém 1ip Béo céo i chinh dirge hach toan vao két qua hoat ddng kinh doanh
clia nam tai chinh,
. Tién
Tién bao gdm tién mit tai quy, tién giri ngén hang khdng ky han.
. Céc khoan diu tir tii chinh

Cic khoan ddu tw vao céc cdng ty con, cong ty lién két dugc ghi nhin ban ddu trén s5 ké todn theo gia géc.
Sau ghi nhén ban ddu, gid tri ciia cde khoan diu fr ndy duge xéc dinh theo gi gbc trix di dy phong gidm gis
khoan dau tur.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trin Pao Pic, BAo cdo tii chinb riéng
huyén Binh Xuyén, tinh Vinh Phic cho nim t3i chinh két thitc ngay 31/12/2024

2.9

2,10

211

"Dy phong giam gi4 céc khoén ddu tr duge I8p vio thoi didm cubi nim cy thé nh saw: Bbi véi cic khoan ddu

tu vao cdng ty con va cbng ty lién doanh lién két: Du phéng giam gié dAu tr dwoc 14p khi don vi nhin ddu tir
phét sinh I8, céin ¢lr vao Béo cdo tai chinh clta cng ty con, cong ty lién doanh, lién két tai thoi diém trich lap
du phong.

. Céc khodn ny phii tha

Céc khodn phai thu duge theo dbi chi tiét theo ik han phai thu, d6i trgng phai thu, loai nguyén & phai thu, va
che yéu t khac theo nhu cAu quan 1y ciia Cong ty. Céc khoan phai thu dugc phén logi 13 ngén han va dai han
trén béo cdo tai chinh riéng cén cit ky han ¢on lai clia cdc khodn phai thu tai ngdy bao cao.

Dy phong ng phai thu khé d6i duge trich 14p cho cdc khodn: ng phéi thu qua han thanh todn ghi trong hep
dbng kinh té, c4c khé ude vay ng, cam két hop ddng hosic cam két no va ng phai thu chua dén han thanh todn
nhimg khé ¢6 kha ning thy hdi. Trong d6, viée trich 15p dy phang ng phai thu qué han thanh todn duge cin
clr vio thoi gian 114 ng gbe theo hop ddng mua bén ban déu, khong tinh dén viéc gia han ng gifta cdc bén va
ng phai thu chra dén han thanh todn ninng khéch ng d8 1Am vio tinh trang phé sin hojic dang lam thi tye gii
thé, mét tich, bé trén holic du kién mire tdn thit c6 thé xay ra.

. Hang tén kho

Hang tdn kho duge ghi nhén ban ddu theo gi4 géc bao gdm: chi phi mua, chi phi ché bién va céc chi phi lién
quan trire tidp khéc phét sinh dé c6 dwge hang tdn kho & dia difm va trang théi tai thdi diém ghi nhén ban
d4u. Sau ghi nhin ban ddu, tai thoi diém lap Béo cdo tai chinhk néu gia tri thudn ¢ thé thuc hién duge ciia
hang tbn kho thip hon gi4 gbc thi hang tdn kho dugc ghi nhin theo gi tri thuln cé thé thye hién duge.

Gi4 trj thudn c6 thé thyre hién duge wéc tinh dya vao gid ban ciia hang tbn kho trir di cac khodn chi phi wéc
tinh dé hoan thanh sin phim vi cdc chi phi wée tinh d& ban sin phim.

Gi4 tri hang tbn kho duge x4c dinh theo phuong phép binh quan gia quyén,
Hang thn kho duge hach toén theo phirong phap ké khai thudng xuyén.

Phueng phap xéc dinh gif tri san phdm d& dang cudi nim: Chi phi sin xudt kinh doanh d& dang duge #ip hep
theo chi phi nguyén vt liéu chinh cho timg loai sin phim chira hoaa thanh,

Dy phong gidm gi4 hang tdn kho duge [ip vao thyi difm cudi nim 13 §6 chénh léch gifta gid gbc ciia hing ton
kho 16n hon gid tri thudn c6 thé thye hién duge.

. Tai sin cé dinh

Tai san ¢6 dinh hitu Kinh, tai sin ¢§ dinh v4 hinh dwgc ghi nhin ban ddu theo gid gdc. Trong qua trinh st
dung, tai sdn ¢b dinh hira hinh, 3i sin ¢b dinh v6 hinbh duge ghi nhin theo nguyén gi4, hao moén lu¥ ké v gia
tri con lai,

Gid tri sau ghi nhdn ban déu

Néu cac khodn chi phi nay lam ting loi ich kinh 8 trong tuong lai dy tinh thu dwee tiy vige sit dung tai sin ¢b
diph hita hinh virot trén mire hoat dong tiéu chuin theo nhu dénh gid ban du thi cée chi phi ny duge vén
héa nhu mot khodn nguyén gié tang thém clia tai sin ¢ dinh hiru hinh.

Céc chi phi khéc phat sinh sau khi tai sin ¢6 dink d3 dwa vio hoat déng nhw chi phi sira chlta, bao dudmg va
dai tu dugoe ghi nhén vio bio cdo két qua hoat déng kinh doanh (riéng) trong nim ma chi phi phat sink.
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trfin Dao Dic, Bao cdo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phac cho nam tai chinh két thiic ngay 31/12/2024

2.2

2.13

2.14

KhAu hao tai sén cd dinh duge trich theo phwong phdp dudng thing voi thiri gian khdu hao duge wée tink nhu
sau:

- Nha cira, vat kién tric 05-30 mim
- May méc, thiét bj 03-18 nim
- Phuong tién vén tai, truyén din 04 -08 nim
- Thiét bi, dung cu quan I 02-05 nim
- Phinmém quan Iy 03 nam

Téi san cb dinh vd hinh 13 quyén sit dung dét bao gdm chi phi thyc t b6 ra dé c6 quyén siv dung dét va dugo

khiu hao theo phirong phép dudmg thing theo thoi gian sit dung, oy thé nhur sau:

- Quyén st dung 55.056 m2 dé tai thi trin Pac P, huyén Binh Xuyén, tinh Vinh Phiic voi thoi gien siy
dung 50 nam dén hét ngay 04/12/2051;

- Quyén sit dung 2,720 m2 &4t tai Thi Trin Quang Minh, huyén Mé Linh, thanh phé Ha N&i v6i thoi gian
sit dung 49 nfm;

- Quyén sir dyng 1.577 m2 d4t tai phudng Khai Quang vi phuémg Lién Bao, thinh phd Vinh Yén, tinh Vinh
Phiic vai thai gxan sir dung 49 nim;

- Quyénst dlmg d4t 330 m2 tai Khu biét thy nha virom, thi trdn Quang Minh, huyén Mé Linh, thanh phd Ha
N6i 1 quyén str dung dét 1au dai va khéng trich khiu hao;

- Quyén st dung ¢4t 270,3 m2 tai BTS-CI2B, L BT 101-Kha BT5, dy 4n ddu tu Khu d6 thi méi Bic An
Khénh, x3 An Khanh, huyén Hoai Piic, thinh phd Ha Nbi 13 quyén sir dung dét 1au dai va khéng trich
khéu hao:

. Chi phi xdy dung co bin dé dang

Chi phi x4y dyng co ban d& dang bao gdm tai san ¢é dinh dang mua sfm va x4y dung m3 chua hoan thanh tai
ngay két thic k¥ ké todn vA dwge ghi nhin theo gié gbe. Chi phi nay bao gbm céc chi phi vé xay dyung, Hp dat
méiy mébo thidt bi va céc chi phi trre tiép khéc.

. Thué hoat dfng

Thué hoat dong 14 loai hinh thué t3i sin c& dinh ma phin 1én rii ro va loi ich ghn 1idn véi quyén s& hitu clia
t4i san thudc vé& bén cho thud. Khoan thanh toén dudi hinh thire thué hoat déng duge hach tean vaoe bae céo
két qua hoat dgng kinh doanh theo phuong phép dudmg thing dua trén thii han thus hoat déng.

. Chi phi tra trudc

Céc chi phi di phét sinh lién quan dén két qua hoat ddng san xudt kinh doanh cia nhidu ném 13i chinh duge
hach todn vio chi phi trd trwéc dé phin bd ddn vao két qua hoat ddng kinh doanh trong céc nim tai chinh san,
Viéc tinh va phin bd chi phi trd trade dai han vao chi phi sin xudt kinh doanh timg nam tai chinh duge cdn
etr vao tinh cht, mire @6 timg loai chi phi dé chon phuong phap va tidu thie phan bd hop I¥.

Céc logi chi phi {ra trude ctia Cbng ty bao gbm:

- Cong ey va dung oy bao gdm céc tai sdn ma Cong ty ném giit d& sit dyung trong qué tinh hoat déng kinh
doanh binh thuémg, véi nguyén gid clta mBi tai san thép hon 30 triéu ddng va do d6 khong di didu kisn dé
ghi nhén 13 tai sén cd dinh theo quy dinh hién hinh. Nguyén gi4 cong cu dyng cp dwoc phén bd theo
phirong phép dudng thing trong thdi gian tir 03 dén 36 thing.

- Chi phf thué kho, thué viin phéng duge ghi nhin theo nguyén gia va duoc phin bé theo phuong phép
dudng thing theo thdi gian thus cla Cong ty.

- Gi trj loi thé kinh doanh ciia quyén sir dung @4t 13 gia tri daoh gi4 lai lién quan dén quyén sir dung dét tai
Khu cong nghiép Binh Xuyén khi thanh p céng ty va duge phin bd theo thdi gian sir dung 44t con lai tai
théi didm d6.

- Chi phi sira chita 16z duge phén bd theo phuong phép dudng thing trong thoi gian tir 1 nim dén 3 niim,

-~ Chi phi 3 truée khac duge ghi nbén theo nguyén gia vi dugc phan bd theo phwong phép dudmg thing
trong thiri gian hitu dyng, t6i da khéng qué 3 nim.
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CONG TY CO PHAN ONG THEP VIET - PU'C VG PIPE

Khu céng nghiép Binh Xuyén, thi trin Pao B, Bfo cdo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phiic cho nim tai chinh két thiic ngiy 31/12/2024
2.15 . Cic kho#dn ng phai tra

2.16

217

218 .

2.19

2.20

Céc khoan ng phai trd duge theo dbi theo kj han phai tra, dbi trgmg phai trd, loai nguyén 8 phai trd va cdc
yéu t6 khic theo nhu cdu quan 1y cla Cong ty. Céc khodn phai tra duge phin loai ngfin han va dai han trén
bdo cdo tai chinh riéng ¢dn ci theo ki han con l1gi clia cde khoan phai trd tai ngdy bdo cio.

. Cic khodn vay

Céc khoan vay dugc theo dbi theo tirng d6i tuong cho vay, ttmg khé udc vay ng va ki han phdi trd cta céc
khodn vay. Trudng hop vay, ng bing ngoai t& thi thire hién theo dai chi tiét theo nguyén té.

. Chi phi di vay

Chi phi di vay duoc ghi nhén vao chi phi sén xudt, kinh doanh trong nim khi phét sinh, trir chi phi di vay lién
quan trire tiép dén viée diu tir xdy dung hojic san xudt tai sin d& dang duge tinh vao gid tri ciia tai sdn dé
(droc vbn Lod) khi ¢ di cdc didu kién quy dinh trong Chufin mue K& todn Viét Nam sb 16 “Chi phi di vay™.
Ngoai ra, di v6i khoan vay riéng phuc vu viée xfy dung t3i san cb dinh, bit dong san ddu tu, 1i vay duge
vbn hoa ké ca khi thdi gian xay dung dudi 12 thang.

Chi phi phai tra

Céc khoan phai trd cho hang héa dich vu di nhén duge tlr ngudi ban hoje di duge éung chp cho nguwdi mua
trong maim bao céo nhung thye té chua chi trd va c4c khoan phai tra khac nhir chi phi 15i tién vay phii tré va
ofic khoan chi phi khic ... duege ghi nhin vio chi phi s3n xudt, kinh doanh ciia nim béo céo.

Viéc ghi nthdn céc khoan chi phi phai trd vio chi phi sdn xuft, kinh doanh trong n#m duwgc thyc hién theo
nguyén téc phu hop giita doanh thu va chi phi phét sinh trong ndm. Céc khodn chi phi phai tra s& duge quyét
todn voi sb chi phi thye té phét sinh. S& chénh 1&ch gifta s6 trich trude va chi phi thye t8 dugc hoan nhép.

. Doanh thu chira thue hin

‘Doanh thu chua thyc hién 12 sé tién ciia khich hing dd trd truée cho mét hodic nhidu nam tai chinh vé cho

thué tai san.
Doanh thu chua thyre hién duge két chuyén vae Doanh thu ban hing va cung cip dich v theo sb tién drge
xdc dinh phit hop véi timg ndm tai chinh.

. Vbn chii sé hitn

Vén dau tir clia chii s hitu dwoc ghi nhén theo sb vén thuc gép cia chil 55 hitu.

Thing du v6n cb phin phan anh chénh léch gifta ménh gid, chi phi trye tiép lién quan dén viée phét hanh cb
phidu v& gia phat hanh ¢é phiéu (ké ca cdc tredmg hop tai phat hanh ¢d phidu qu¥) va cé thé 12 thing du
duong (néu gis phat hinh cao hon ménh gi va chi phi truc tiép lién quan dén viée phat hanh cb phifu) hosc
thing dv m (néu gid phat hinh thip hom ménh gi4 vA chi phi trire tiép lién quan dén viée phat hinh cd
phiéu).

Loi nhudn san thué chira phan phdi phan 4nh két qua kinh doanh {1ai, 18) sau thué thu nhip doanh nghiép va
finh hinh phén chia Igd nhuén hogc xi 1§18 clia Cang ty.

C tlrc phai tra cho cée cb déng dugc ghi nhin 1a khoan phai tra trén Bang Cén d6i ké toan cla Céng ty sau
khi ¢ théng bao chia cd tirc ciia Hoi ddng Quén trj Cong ty va théng bo ngay chét quyén nhén cb tirc clia
Téng c6ng ty Luu ky va BU trir chitng khoén Viét Nam.
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE

Khu céng nghiép Binh Xuyén, thj trin Pao Dic, Bio céo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phic cho nam tai chinh két thic ngay 31/12/2024
2.21 . Doanh thu

222

2.23

Doanh thu duge ghi nhin khi Céng ty ¢6 kha ning nhin dugc cdc loi ich kinh té <6 thé xdc dinh mét cach
chfic chin. Doanh thu dugc xéc dinh theo gié trj hop Iy cia cac khoan d3 thu hojic s& thu dirge sau khi tor di
cac khodn chiét khAu thuong mai, gidm gid hing ban, hang ban bi trd lai. Céc didu kién ghi nhan cu thé sau
day cling phai drge dap img khi ghi nhin doanh thu:

Doanh thu ban hing

- Phén Ién i ro vi loi ich gén lidn véi quydn s& hite sén phém holic hang héa da duge chuyén giao cho
ngroi mua;

- Céng ty khong con nim giit quyén qudn 1y hing héa nh ngudi s& hitu hang héa hodic quyén kidm soét
hang hoa.

Doanh thu cung cdp dich vu

- ' Xé¢ dinh duge phin céng vide d3 hoan thanh vao ngay 18p Béang can déi ké toan.

Doank thu hogt déng tdi chinh

Doanh thu phat sinh tir tién 18, cé tire, loi nhuén duge chia va cdc khodn doanh thu hoat ddng tai chinh khic

dugc ghi nhin khi théa min dong thiri hai (2) didu kién sau:

- C6 kha ning thu duge loi fch kinh té tir giao dich d6;

- Doanh thu duge xdc dinh twong d6i chéc chin.

Cb tirc, loi nhuan dirge chia duge ghi nhén khi Céng ty duge quyén nhén ¢b tirc holic dugc quyén nhdn loi
nhudn tr viée gép vén.

. Cic khodn gidm trir doanh thu

Céc khoan gidm tris doanh thu bén hang, cung cép dich vu phét sinh trong nim gdm: Chiét khdu throng mai
va hang bén bj tra lai.

Cac khoan chiét khéu thirong mai, hang bén bj tra lai phat sinh cing nim tiéu thu san phim, hang héa dich v
duge diéu chinh gidm doanh thu ciia n3m phat sinh. Trudng hop san phim, hang hoa, dich vu d tiéu thy tir
céc ndm trude, dén ndm sau méi phét sinh cdc khoan giam trir doanh thu thi dwgc ghi gidm doanh thu theo
nguyén tic: néu phit sinh trudc thoi didm phat hanh Béo céo tai chinh riéng thi ghi giam doanh thu trén Bao
céo tai chinh riéng clia nim [4p bo céo (nim trudc), va néu phét sinh sau thai diém phat hanh Béo cdo tai
chinh riéng thi ghi gidm doanh thu cta nim phat sinh (nim sau).

. Gif vin hing bén va dich vu cung cip

Gi4 vbn hang bén va dich vu cung cép 13 tdng chi phi phat sinh ¢iia thinh phim, hang héa, vt tr xudt bén va
dich vu cung cp cho khéch hang trong nam, dwgc ghi nhin phd hgp véi doanh thu phit sinh trong ném va
dam béo tudn thi nguyén téc thin trong. Cac trudmg hop hao hut vit tw hang héa vurgt dinh mic, chi phi virot
dinh mitc binh thwémg, chi phi nhén céng va chi phi sin xuét chung ¢ dinh khong phén bd vao gid tri san

‘phém nhép kho, du phong gidm gi4 hing tén kho, hing tdn kho b mét mat sau khi d3 trir di phan tréch nhiém

clia tip thé, c4 nhn cé lién quan,... dugc ghi nhin ddy d va kip thoi vao gis vbn hang bén trong nim ké ca
khi san phim, hing hoa chira duge xdc dinh 1 tida thu.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghigp Binh Xuyén, thi trin Pao Pitc, Bio cdo tii chinh riéng
huyén Binh Xuyén, tinh Vinh Phic cho ném tai chinh két thic ngiy 31/12/2024

2.24

2.25

b)

2.26

227

. Chi phi tai chinh

Céc khoan chi phi duge ghi nhdn véo chi phi tai chinh gdm: Chi phi di vay vén; 18 ty gia héi dodi... Céc
khoén trén durge ghi nhin theo téng s6 phét sinh trong niim khéng b trl v6i doanh thu hoat déng tai chinh,

. Thué thu nhép doanh nghiép

Chi phi thué TNDN hién hanh

Chi phi thué TNDN hién hinh duge xéc dinh trén co so thu nhip chju thué trong niim va thué suft thué
TNDN trong nam tai chinh hién hanh.

Thué suft thué TNDN hién hinh

Trong ndm tai chinh két thiic ngay 31/12/2024, Cong ty dirge 4p dyng mirc thué sudt thué TNDN la 20% d6i
voi cac hoat d6ng sdn xuét kinh doanh ¢6 thu nhp chiu thué TNDN.

. Cac hén lién quan

‘Céc bén duge coi 1a lién quan néu bén d6 ¢4 kha niing kiém sodt hodic ¢6 anh hirdng déng ké dbi véi bén kia

trong viée ra quyét dinh vé céc chinh séch tai chinh v& hoat déng. Céc bén lién quan ciia Céng ty bao ghm:

- Céc doanh nghiép trye tiép hay gidn tiép qua mét hodic nhidu trung gian ¢é quyén kiém soat Cong ty hodc
chiu su kiém soat clila Cong ty, hoiic cing chung sy kidm sodt véi Cdng ty, bao gbm ci cbng ty me, cOng
ty con va cong ty lién két;

- Céc c4 nhén trye tiép hogic gian tiép nim quyén biu quyét cila Cong ty ma 6 anh huéng déng ké déi voi
Céng ty, nhitng nhin s quan 1§ chii chdt cila Céng ty, nhitng thinh vién mét thiét trong gia dinh cia céc
¢4 nhin nay;

- Che doanh nghiép do céc cé nhin néu trén n&m trize tiép holic gidn tiép phin quan trong quyén biéu quyét
holic cé anh hudmg déng ké téi cic doanh nghigp nay,

Trong vi€c xem xét timg mdi quan hé cia cdc bén Lién quan &8 phuc vu cho viée Iap va trinh bay Bao céo tai
chinh riéng, Cong ty ol ¥ t6i ban chét clia mbi quan hé hon 1a hinh thitc phap 1y ciia cdc quan hé 6.

. Thong tin b§ phan

Do Céng ty chi hoat déng trong linh vire sin xuft, kinh doanh c4c sin phim vé thép va hoat dong trén [anh
thé Vigt Nam nén Céng ty khidng 14p bdo cdo b phan theo Hnh vyo kink doank va theo khu vuc dia 1y,

. TIEN
31/12/2024 01/01/2024
"~ VND VND
Tién mit 220.375.183 1.300.100.020
Tién giri ngan hing khong ky han 12.380.227.493 45.502.897.772
12.600.602.676 46.802.997.792
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Khu cdng nghiép Binh Xuyén, thi trin Dao Pirc, huyén Binh Xuyén, tinh Vink Phic

Béo cdo tai chinh riéng

cho nim tai chinh két thic ngay 31/12/2024

4

. CAC KHOAN PAU TU TAI CHINH
Péu tw gép vbn vao don vi khae

31/12/2024 01/01/2024
Gid gbc Dy phong Gié gbe Du phoéng
VND VND VND VND
Piu tir vao Céng ty con 79.950.000.000 - 79.950.000.000 -
- Cbng ty Cb phin Thép Viét Dt 79.950.000.000 - 79.950.000.000 -
Dilu twr vio Céng ty lién doanh, lién két 66.640.000.000 - 66.640.000.000 -
- Cong ty Cb phin Tap doan San xuit Thép Viét Duc 66.640.000.000 - 66.640.000.000 -
146.590.000.000 - 146.590.000.000 -

Céng ty chua xdc dinh gid tri hop 1y cla cic khoan dau tur t3i chinh nay do Chufn murc K& todn Viét Nam, Ché d6 K& toan doanh nghiép Viét Nam chua ¢ huémg din oy thé v&

viée xdc dinh gia tri hop 1¥.

Théng tin chi tiét vé cdc don vi nhin diu tw:

Tén Cong ty Noi thanh 18p va hoat dong Ty 1& loi ich Ty & biéu quyét Hoat ddng kinh doanh chinh
Céng ty con

- Céng ty Cb phin Thép Viét Dire Tinh Vinh Phic 99,94% 99,94% San xudt tBn cdn ngudi
Céng ty lién doanh, lién két

- Cong ty Cb phiin T4p doan San xudt Thép VistDac  Tinh Vinh Phic 28,60% 28,60% San xudt thép chit hrong

10
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Khu cong nghiép Binh Xuyén, thi t4n Pao B,
huyén Binh Xuyén, tinh Vinh Phic

Bido cdo tai chinh riéng
cho nim tii chinh két thie ngay 31/12/2024

5 . PHAI THU NGAN HAN CUA KHACH HANG

31/12/2024 01/01/2024
Gid trj Dy phong Gié tri Dy phong
VND VND VND VND

Bén khae
Cong ty Cé 637.171.798 - 167.253.769.059 -
phin XNK. v
TM Téng Hop
Mién Bic
Cong ty TNHH  116.702.181.210 - 30.091.996,207 -
Kinh doanh
Thiét bj Vat fur
Xéy dymg
Céng ty TNHH - - 51.422,297.386 -
Thép Nam
Ch&m
Phai thu khich  176.391.285.659 (24.769.626.150) 204.192.137.080 (24.789.626.150)
hang khac

6 .TRA TRUGC CHO NGUOI BAN NGAN HAN

Bén khdc

Cong Ty Cb
Phin xdy dyng
Coteccons

Céng ty TNHH
thwong mai vi
x8y dung Huy
An Vinh Phiic
Cong Ty TNHH
méy méc cong
trinh Bing Viét
BQL Dy 4n Bau
tu Xay dung
Huyén Binh
Xuyén - Giai
doan 2

Dbi tuong khic

293,730.638.667 (24.769.626.150) 452.960.199.732 (24.789.626.150)
31/12/2024 01/01/2024

Gia i Du phéng Gié tri Dy phong

VND VND VND VND

14.045.495.644 - - -

6.897.537.099 - - -

3.142.800.000 - . -

1.640.468.600 - 5.215.455.54% -

4.145.163.236 . 994.862.625 -

29.871.464.588

6.210.318.173
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trin Pao Pic, ' Bio cfo tii chinh riéng
huyén Binh Xuyén, tinh Vinh Phic cho niim tai chinh két thac ngdy 31/12/2024
7 .PHAI THU KHAC
31/12/2024 ©01/01/2024
Gia tri Dy phong Gia tri Du phong
VND VND VND YND
a) Ngdn han
a.l)  Chi tiét theo npi dung
Phai thu v& bao 225,000 - - -
hiém y té
Tam tng 10,000,000 - 226,900,000 -
Ky cuge, ky qu¥ - - 3,342,000,000 -
Tién bdi thuong  60,253,559,695 - 43,812,682,038 -
giai phong mit
bling (*)
Chi hé 2,754,147,929 - 2,326,850,623 -
Phai thu khée - - 79,671,044 -
63,017,932,624 s 49,788,103,705 -
a2) Chitiét theo d6i tugng
Ban quinlyDg  60,253,559,695 - 43,812,682,038 -
&n Diu tr Xay
dung Huyén
Binh Xuyén
Dbi twong khic 2,764,372,929 - 5,975,421,667 )
63,017,932,624 - 49,788,103,705 -
1] Dai han
b.1)-  Chi tidt theo npi dung
Phai thu tién bdi 187,300,060 - 187,300,000 -
thudmg gidi
phéng mat bing
187,300,000 - 187,300,000 -
5.2) Chitiét theo d6i trgng
UBND X3 Pao 187,300,000 - 187,300,000 .
Dirc
187,300,060 - 187,300,000 -
) Trong dé: Phai thu khéc 13 cdc bén lién quan
Céng ty Cb 2,754,147,929 = 2,326,850,623 -
phén Thép Viét
Dnre
2,754,147,929 - 2,326,850,623 -

(*) Piy la tidn chi tra bbi thuémg gidi phdng mit bing theo phuong 4n di duge phé duyét cia khu d6 thi
VietDue Lengend City $& duge trit vao tién st dung d4t phai ndp ciia ki d8 thi. (Thong tin v& dy 4n xem chi
tiét tai thuyét minh sé 10).
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Khu céng nghiép Binh Xuyén, thj trin Bao Diic,
huyén Binh Xuyén, tinh Vinh Phic

Bio céo tai chinh riéng

cho niim 13 chinh két thic ngay 31/12/2024

8 .NOXAU
31/12/2024 01/01/2024
Gia gbo Gi4 tri ¢6 thé Gid gbc  Gih tri c6 thé thu
thu hdi héi
VND VND VND VND
Tdng gié tri c4e khoan phai
thu qua han thanh todn nlnng
khé ¢6 kha ning thu hi
- Céngty TNHH Quéc - 11.817.847.54% - 11.817.847.549 -
Diing
- Congty TNHH Phiic TAn ~ 3.685.650.153 - 3.705.650.153 -
- Cong ty TNHH Trudng 9.266.128.448 - 9.266.128.448 -
Quang
24.769.626.150 - 24.789.626.150 -
9 . HANG TON KHO
31/12/2024 01/01/2024
Gia gbc Dy phong Gid gbc Du phong
VND VND VND VND
Hang mua dang - - 579.981.600 -
di dirémg
Nguyén lidu, vt 165.289.968.134 - 100.759.166.144 -
léu
Chi phi sin xuit - - 7.934.178.572 -
kinh doanh dd
dang
Thanh phim 227.749.983.910 - 167.440.000.860 -
Hang hod - - 318.332.726 -
393.039.952.044 - 277.031.659.902 -
10 . CHIPHI XAY DUNG CU BAN DO DANG
31/12/2024 01/01/2024
VND VND
- Dy An VietDuc Legend City (i) 755.085.790.034 699.175.551.226

- Ha thng 16 d4t CC4 Khu a5 thi méi Van Canh (ii)

8.574.545.454

8.574.545.454

763.600.335.488

707.750.096.680

Théng tin chi tiét v& cdc du dn:
(i): Dy 4n Khu d6 thj Viét Birc Legend City

- Cha ddu tu: Cong ty C4 phin Ong Thép Viét - Btc VG PIPE;

- Muc tiéu ddu tv: Pdu tr x4y dung méi kbu d6 thj va nha & cho ngudi thu nhip thip, cin bé cong nhén
vién, hi¢n dai vA ddng b6 v& hé théng ha thng xi hdi, ha ting k¥ thuat, ddp (mg nhu chu phét trién kinh té -

x& héi;

- Dia diém: Thi trin Pao Pikc, huyén Binh Xuyén, tinh Vinh Phiic;

- Quy md dy an: Tng quy dét thuc hién dw 4n 13 62,17ha. Dién tich giai doan I d& dugc chuyén dbi muc

dich str dung dét 48 thye hién I3 27,5 ha;

- Ngudn vbn ddu tr: Sir dung ngudn vén cia Cong ty cling nhu céc ngubn vén huy ddng hop phép khac;
- Tinh trang dy én: Tiép tyc trién khai giai phong mit biing phin di¢n tich con lai giai doan I va dang trién
khai thi ¢6ng xdy dung co s& ha ting dbi véi phin dién tich dd duge UBND tinh Vinh Phiic giao dat.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Kha ¢8ng nghiép Binh Xuyén, thi trin Dao Pirc, Bfo cdo tai chinh ridng
huyén Binh Xuyén, tinh Vinh Phiic cho ndm tai chinh két thiic ngdy 31/12/2024

{i): Dy 4n Khu dd thi Viét Piie Legend City (tiép theo)

+

-4

Thong tin phép Iy:

Quyét dinh chép thuén diu tr sé 2204/QD-UBND ngay 10/08/2010 cia Uy Ban Nhén dén tinh Vinh
Phiec.

Céng vin 86 2124/TTG-KTN ngay 23 thang 11 néim 2015 clia Tha tuéng Chinh phit ddng ¥ cho Uy ban
nhén dén tinh Vioh Phiic chuyén muc dich s dung dit dé thyc hién dy 4n giai dogn 1 véi dién tich
23,6ha.

Quyét dinh sé 3156/QD-UBND ciia Uy Ban Nhén dan tinh Vinh Phic v& phé duyét didu chinh QHCT
1/500 Khu d6 thj Viét Drrc Lengend City tai thi trin Pao Birc, huyén Binh Xuyén, tinh Vinh Phic (14n 1),

Quyét dinh sb 1829/QD-UBND v viée giao dit (dot 1) cho Cong ty C6 phin Ong thép Viét Btic VG-
PIPE thyc hién dy 4n: Khu d6 thi Viét Duc Legend-City tai thi trin Pao Pire, huyén Binh Xuyén, tinh
Vinh Phiic.

Quyét dinh sb 2954/QP-UBND ngay 26/10/2021 vé& viéc dinh chinh ndi dung giao dit tai QD sbé
1829/QP-UBND tinh Vinh Phiic ngay 22/07/2020 vi giao d4t (dot 2) giai doan 1 cho Cong ty Cb phin

Ong thép Vit Pirc VG-PIPE thyc hién dy 4n: Khu d6 thi Viét Drc Legend-City tai thi trin Pao Pirc,

huyén Binh Xuyén, tinh Vinh Phic,

Quyét dinh 6 751/QP-UBND ngay 18/04/2022 vé viéc phé duyét 46 4n diéu chinh cuc b QHCT ty 1¢
1/500, Khu @5 thj méi Viét Bure Legend City tai thi trén Dao Pire, huyén Binh Xuyén, tinh Vinh Phise (iAn
1.

Quyét dinh s 1177/QD-UBND ngay 31/05/2023 ciia Uy ban nhén dan tinh Vioh Phiic chip thuin diéu
chinh chil trrong ddu tr ddng thivi chép thun Nha ddu tu du 4n Khu d6 thj Viét e Legend City tai thi
trdn Pao Pire, huyén Binh Xuyén, tinh Vinh Phic,

Quyét dink s§ 341/QD-UBND ngay 23/02/2024 ciia Uy ban nhén dan tinh Vinh Phic v& viéo diéu chinh
giac dit theo didu chinh cuc bo QHCT ty 1 1/500 (d3 duge UBND tinh phé duyét tai Quyét dinh sé
751/QD-UBND ngay 18/04/2022), cho Cong ty Cb phin Ong thép Viét Dirc VGPIPE dé thyc hién du én
Khu dé thi Viét Ditc Legend - City tai thi trAn Pao Pure, huyén Binh Xuyén, tinh Vinh Phic.

Du 4n d3 duge B6 Xy ding thim dinh BOCNCKT DTXD hang myc: Hé thing ha ting k¥ thuft toan dir
4n, cong trinh nha & thép ting (giai dogn 1), céng trinh nha & xa hoi cao ting (giai dogn 1) va Tram xit Iy
nuéce théi sé 2 theo Vin ban sé 234/HDXD-QLK T ngay 22/09/2023.

Du 4n d3 duoc B Tai nguyén va Méi truomg phé duyét két qua thim dinh béo céo dénh gié tic dong méi
trudmg ctia Dy 4n theo Quyét dinh s6 3501/QD-BTNMT ngay 27/11/2023.

Dy 4n @38 duge Cyc Canh sat PCCC va Clru nan ctru ho B Cong an thim duyét thiét ké Phong chay va
chita chay dbi véi Ha ting k¥ thuft Giai doan 1 gém: Puémg giao théng phuc vy cho xe chita chay va Hé
théng cip nuée chita chay ngodi nha tai Gidy chimg nhin sb 509/TD-PCCC ngay 06/02/2024.

Dy 4n di duge S& Xay dyng tinh Vinh Phuc cép Gifly phép xby dyung s& 01/GPXD ngay 22/04/2024 d6i
voi Ha tng k¥ thut - giai doan 1 {Hang muyc: San nén, k& d4; Giao thong; Thoét nudc mua, thoat nixde
thai).

Dy 4n d3 duge S& Xy dung tinh Vinh Phic cdp Gidy phép xay dung 58 02/GPXD ngay 10/07/2024 hang
myc Ha ting k¥ thust (bao gbm: Cip mréc; Cép dién, chiu sing; Thong tin lién lac; Tram xi 1y nudc thai
600m3/ngd0 - Giai doan 1.

Dy 4n d3 duge Phong Canh sét PCCC&CNCH Céng An tinh Vinh Phiic cép gidy chimg nhan hang myc
Cong trinh Nha & x4 h6i cao thng - Giai doan ! theo Gidy chimg nhén thim duygt thiét ké vé phong chay
va chita chay sb 09/TD-PCCC ngay 13/01/2025.

Du 4n d3 dugc S& Xay dyng tinh Vinh Phiic cdp Gidy phép x4y dumg s 01/GPXD ngdy 24/01/2025 hang
muc Céng trinh Nha & x& hi cao tAng - Giai doan 1.
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CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢dng nghiép Binh Xuyén, thi trin Pao Dizc, Béo cfo tai chinb riéng
huyén Binh Xuyén, tinh Vinh Phic cho nim tai chinh két thiic ngay 31/12/2024

(ii): Ha ting 16 d4t CC4 Khu d5 thi méi Van Canh

Chii ddu tu: Cong ty C8 phén Ong Thép Viét - Pac VG PIPE;

Muc dich ddu tu: Pdu tr kinh doanh;

Dia didm: Khu d6 thi Van Canh, huyén Hoai Pirc, thanh ph6 Ha Ngi;

Ngudn vén diu tr: Str dung ngudn vén ciia Céng ty ciing nhir céc ngudn vén huy d6ng hop phap khac;

MS t& dur 4n: Theo d& 4n Gidu chinh tdng thé quy hoach chi tiét ty 18 1/500 d& duge Uy ban nhén dén
Thanh phé Ha N6i phé duyét tai Quyét dinh s§ 5092/QD-UBND ngiy 31/7/2017, 18 &t CC4 c6 su dicu
chinh chirc nang st dung &t tir dich vu thuong mai chuyén sang dit céng cong don vi &; dién tich dht v
4.716m2 xubng con 4.248m2; mat 46 xay dung tbi da tir 34% 1én 40%; ting cao tbi da 13 § ting; hé sb six
dung dét tir 1,7 14n 1én 2 lin;

Chi phi tap hop: Chi phi thp hop 13 toan b4 chi phi chuyén giao ha ting 16 dat CC4 tai khu d6 thj méi Vén
Canh, huyén Hoai Dirc, thanh phd Ha N§i theo hop dong kinh ¢ s§ 16/HUD/-SGDBDS ngay 29/02/2010
ky véi Tong Cong ty dhu tr phat trién nha va d6 thi.

24



CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE

Bio cio tii chinh riéng
Khu c6ng nghiép Binh Xuyén, thi trn Dao Pic, huyén Binh Xuyén, tinh Vinh Phic

cho niim t3i chinh két thiic ngay 31/12/2024

11 . TAISAN CO BINH HU'U HINH

e May mée, thiét bi trayén din quinly Tai séan ¢b dinh khic Céong

VND VND VND VND VND VND
Nguyén gia
S8 du dAu nim 171.170.593.853 108.378.688.427 24.912.378.406 1.598.574.718 - 306.060.235.404
- Chuyén sang bt déng sin diu {9.480.403.225) - - - - (9.480.403 .225)
S8 dwr endi nim 161.690.190.628 108.378.688.427 24.912.378.406 1.598.574.718 - 296.579.832.179
Gid trj hao min liy ké
S& dur déu nim 78.012.451,755 106.090.308.984 22.267.481.360 1.598.574.718 - 207.968.816.817
- Khéu hao irong nam 6.606.652.618 1.546.471.772 722.458.764 - - 8.875.583.154
- Chuyén sang bét djng san diu tur (1.852.351.327) - - - - {1.852.351.327)
$6 dw cudi nim 82.766.753.046 107.636.780.756 22.989.940.124 1.598.574,718 - 214.992.048.644
Gid trj con lai
Tai ngay déu nim 93.158.142.098 2.288.379 443 2.644,897.046 - - 98.091.418.587
Fai ngiy cudi nim 78.923.437.582 741.907.671 1.922.438.282 - - $1.587.783.535

Trong do.

Nha cira, vit kién

Phuong tién vin tai,

Thiét bi, dung cu

- (Gi tri cdn [gi cubi ndm cia tai sn c6 dinh him hinh d3 dimg thé chép, cAm ¢§ dam bdo cc khoan vay: 39.941.403.397 VND.

- Nguyén gid ti san cd dinh hitu hinh cudi ném da khéu hao hét nhung vin cén sit dung: 153.720.847.317 VND.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu céng nghiép Binh Xuyén, thi trdn Pao Pire,
huyén Binh Xuyén, tinh Vinh Phic

Bdo cdo tai chinh riéng
cho ném 13i chinh két thiic ngay 31/12/2024

12 . TAISAN CO PINH VO HINH

Gié tri quyén sit Phén mém médy
dung dét tinh Cong
VND VND VND
Nguyén gia
Sé du ddu ndm 22.295.441.201 69.825.000 22.365.266.201
- Chuyén sang bét ddng sin diu tr (2.037.699.113) - (2.037.699.113)
$6 du cudi nim 20.257.742.088 69.825.000 20.327.567.088
Gid tri hao mon liiy ké
. 86 du déu nim 5.681.210.266 69.825.000 5.751.035.266
« Khéu hao trong nim 348.387.600 - 348.387.600
$6 du cubi ngdm 6.029.597.866 69.825.000 6.099.422.866
Gif tri conlai
Tai ngay d4u nam 16.614.230.935 - 16.614.230.935
Tai ngay cudi nim 14.228.144.222 - 14.228.144.222
Trong do:

- Gi tri con lai cudi nim ota tdi sdn cb dinh v hinh d3 ding thé chép, c¢dm ¢6 dam bio céc khoan vay:

10.792.270.488 VND.,
- Nguyén gi4 tai s4n b dinh v6 hinh cudi nim d4 khdu hao hét nhung vén con sir dung: 69.825.000 VND.

13 . CHIPHI TRA DAI BAN TRUGC
31/12/2024 01/01/2024
VND VND
Gia tri loi thé inh doanh cila quyén sir dung dét 4.823.365.589 4,999 830,185
Chi phi thug kho, thué vin phéng 3.600.000.000 5.400.000.000
Chi phf sira chita 16n TSCP ché phén bd 79.005.422 4,717.587.507
Chi phi tra trrée dai han khac 2.577.546.319 452,546,313
11.0779.917.330 15.569.964.005
14 . PHAI TRA NGUOQI BAN NGAN HAN
31/12/2024 01/01/2024
Gidtri 86 c6 kha ning tra Gié tri Sb c6 kha nang tra
ng ny
VND VND VND VND
Bén khde
Céng ty C6 - - 166.981.202.856 166.981.202.856
phén Thirong
mai va Vén tai
Viét i
Cong ty Cb 182.308.512.390 182.308.512.390 127.088.405.158 127.088.405.158
phén Thuong
mai HPM
Céng ty TNHH 74.119.457.940 74.119.457.940 s
Pién xanh Chéu
A
Céng ty TNHH - ) 27.992.071.800 27.992.071.800
Hiép Huong
Déi tugng khdc  45.716.003.238 45.716.003.238 66.124.440.395 66.124.440.395

302.143.973.568

302.143.973.568
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu cdng nghi€p Binh Xuyén, thi trin Dao Dirc, huyén Binh Xuyén, tinh Vinh Phiic

Bio cdo tii chinh riéng
cho n#m tai chinh két thilc ngay 31/12/2024

15 . THUE VA CAC KHOAN PHAI NOP NHA NUGC

$6 phéi thu dAunam  S6 phainop dlunsm S0 Phéindp L S OE 56 phéi thu cubinam S8 phii ngp cudi nam

VND VND VND VND VND VND

Thué Gi4 trj gia ting - - 49.656.227.558 49.637.065.597 - 19.161.961
Thué Thu nhip deanh nghigp - 6.868.987.831 18.859.414.465 12.731.664.586 - 12.996.737.710
Thué Thu nhép c& nhan = 12.232.485 934.249.426 924,387,654 - 22.094.257
Thué Tai nguyén - - 6.632.800 6.225.400 - 407.400
Thué Nha d4t, Tidn thué dét S - 656.532.530 656.532.530 " -
Céc loai thué khic = - 3.330.624 3.330.624 - S
Phi, 1§ phi va cdc khoan phai ndp khac . 2 38.947.494 8.042.492 - 30.905.002
5 6.881.220.316 70.155.334.897 63.967.248.883 - 13.069.306.330

Quyét todn thué clia Cong ty s& chiu sy kiém tra cita co quan thué. Do viée 4p dyng lujt va céc qui dinh v& thué dbi véi nhidu loai giao dich khdc nhau ¢6 thé duge pidi thich theo nhidu
cach khac nhau, s6 thué dugc trinh bay trén Béo céo ti chinh riéng c6 thé bj thay déi theo quybt dink cvia co quan thué,



CONG TY CO PHAN ONG THEP VIET - BPUC VG PIPE
Khu céng nghiép Binh Xuyén, thi trdn Pao Pic,

Bido cdo tai chinh riéng

huyén Binh Xuyén, tinh Vinh Phic cho ndim tai chinh két thic ngiy 31/12/2024
16 . CHIPHi PHAI TRA NGAN HAN
31/12/2024 01/01/2024
VND VND
- Chi phi 1di vay 35.902.685 94.911.781
- Thu laoc HBQT, BKS 456.000.000 456.000.000
- Chi phi phai trd khic 172.000.000 155.000.000
663.902.685 705.911.781
17 . PHAI TRA KHAC
31/12/2024 01/01/2024
VND VND
a) Ngin han
- Kinh phi céng doan 756.627.545 292.221.783
- Ch tire, Igi nhudn phai tra 229.218.788 229.218.788
- Céc khodn phai trd, phai ndp khie 253.056.307 242.556.346
1.238.902.640 763.996.917
b) Dai han
- Nhin k¥ quy, ky cuge dai han 3.930.838.786 3.445.378.786
3.445.378.786

28
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CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE
Khu cong nghiép Binh Xuyén, thi trin Pao Dirc, huyén Binh Xuyén, tinh Vinh Phtic

Bio cao tai chinh riéng

cho niim tai chinh két thic ngay 31/12/2024

18 . CAC KHOAN VAY

a)  Vay ngin han

Vay ngfin kan

- Ngin hing TMCP Diu tir va Phat trién
Viét Nam - Chi nhanh Phic Yén

- Ngéan hang TMCP Céng thirong Viét
Nam - Chi nhanh Binh Xuyén

- Ngén hing TMCP Qudc t& Viét Nam
Vay va ng dai han dén han tra

- Ngéin hiang TMCP Déu tir va Phat trién
Viét Nam - Chi nhanh Phic Yén

b)  Vay dai han
- Ngan hing TMCP Biu tu va Phat trién
Viét Nam - Chi nhanh Phtc Yén

Khodn ny dén han trd trong vong 12 théng
Khoan ng d&n han 1r3 sau 12 thang

01/01/2024

Trong nim 31/12/2024
£ . - ) A - -
Gid tr} S0 cd kha niing tra Tang Gidm Gistg 50 ¢6 khd niing trd
ngy ng
VND VND VYND VND VND VND
33%.316.418.302 339.316.418.302 2.938.604.307.503 2.928.787.128.734 349.133.597.071 349.133.597.071
246.316.418.302 246316418302  2.074.994318.549  2.047.160.097.324 274.150.639.527 274.150.639.527
13.500.000.000 13.500.000.000 687.389.473.120 649.646.515.576 51.242,957.544 51.242.957.544
79.500.000.000 79.500.000.000 176.220.515.834 231.980.515.834 23.740.000.000 23.740.000.000
800.000.000 800.000.000 2.000.000.000 809.000.000 2.000.000.000 2.000.000.000
800.000.000 800.000.000 2.000.000.000 800.000.000 2.000.000.000 2.000.000.000
340.116.418.302 340.116.418.302  2.940.604,307.503  2.929.587.128.734 351.133.597.071 351.133,597.071
204.600.000.000 204.600.000.000 - 800.000.000 203.800.000.000 203.800.000.000
204.600.000.000 204.600.0060.000 - 800.000.000 203.800.000.090 203.800.000.000
{800.000.000) {800.000.000) (2.000.000.000) (8€0.000.000) (2.000.000.000) (2.000.000.000)
203.800.000.000 203.800.000.000 201.800.000.000 201.800.000.000

70
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Kbu céng nghi¢p Binh Xuyén, Thi trin Pao Pirc, Huyén Binh Xuyén, Tinh Vinh Phic

Bio cdo tai chinh riéng
cho nim tai chinh két thiic ngay 31/12/2024

Théng tin chi tiét v& cic khoan vay ngin han va dai han tai thdi diém 31 thang 12 nim 2024:

. . o ] 3 m Dur ng vay tai Hinh thire dam
TT Bén che vay/sb hgp dong Han muze tin dyng Muc dich vay Thai han Lai suat 31/12/2024 (VND) l?i)o
Vay ngéin han
Ngén hang TMCP Déu tir vi Phét trién Vigt Nam - Chi nhinh Phiic Yén 274.150.639.527
1.1 [Hgp dbng tin dung han mirc sb 600.000.000.000|B6 sung von lLuu dgng, bao|Tir26/07/2024 dénhét [Puoc xac dinh theo 274.150.639.527 | Thi san bao dim
01/2024/1509578/HBTD ngay 26 lanh, mé L/C ngay 30/06/2025 tmg Hop ddng tin
thang 07 nim 2024 dyng cu thé
2_|Ngin hing TMCP Cdng Thuong Vigt Nam CN Bink Xuyén 51.242.957.544
2.1 |Hop déng cho vay han mitc sb 200.000.000.000|Bb sung vén luu ddng phuc vu|Theo ting gidy nhan ng | Lai sult disu ohink 51.242.957.544 | Taisan bao dam
23.41.1812/2023- hogt dong san xuat kinh doanh
HDCVHM/NHCT262 - ONG THEP
VIET DUC ngay 21 thing 12 nim
2023
3 |Ngin hang TMCP Quéc té Viét Nam 23.740.000.000
3.1 |Hop dong tin dung sé 8312577.24 200.000.000.000(Bd sung von hru dong phuc vu|12 thing k& tr ngdy ky  |LAi suat tha ndi 23.740.000.000 | Tai sén bao dam
ngdy 09/09/2024 hoat déng sin xuit kinh doanh|Hop ¢dng tin dung
phi hop wvéi dang k¥ kinh
doanh cia Bén duge chp tin
dung (trlr ming diu tr, kinh
doanh bit dong san)
II |Vay dai han
1 |Ngin hing TMCP B3u tw vi Phit trién Viét Nam - Chi nhdnh Phiic Yén
1.1 |Hop ddng tin dung sb 590.000.000.000| Thanh toén cac chi phi dé thyc|60 thang (6 ngay Ap dung i sudt tha]  203.800.000.000] Tai san bao dim
01/2023/1509578/HDTD ngay hién céc dy 4n Khu d6 thi Vide|28/04/2023 dén ndi Trong d6, no phéi tra
28/04/2023 Dic Legend City - Phin ld 1(28/04/2028)

Giai doan 1

trong 12 thang t6i 14
2.000.006.000 VND.

(¥} Céc khodn vay tir ngan hang d& duge bio dam biing céc hop ddng thé chip/cdm cé/bio [anh véi bén cho vay von va di dugc ding k¥ giao dich bao dam diy du.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu c6ng nghiép Binh Xuyén, thi trin Pao Die, tmyén Binh Xuyén, tinh Vinh Phiic

Bdo cdo tii chinh riéng
cho ndim tAi chinh két thic ngay 31/12/2024

19 . vON CHU SO HTU
a)  Bang déi chiéu bién djng cla von chi s& hiru

Vén ddu tir cuia chit

o Thang die vﬁ;; ;161 Quy dBu tr phat trién Qu¥ khaccttl;‘lust_); ;;ﬁ Loi nhuén chua ihh%ti Cing

VND VND YND VND VND VND

$6 dw diu ndm truée 484.279.210.000 69.835,386.099 37.438.754.991 1.959.882.008 89.402.582.666 682.915.816.364
Tang vin trong nidm trude 48.417.490.000 - - - (48.417.490.000) -
L3 trong nfim trude - = - - 131.799.441.322 131.799.441.322
Phén phéi lgi nhuan - - 1.847.190.066 - (3.504.942.119) (1.557.752.053)
S6 dw cudi nim trude 532.696.700.000 69.835.386.699 39.385.945.057 1.959.882.008 169.279.591.869 813.157.505.633
S8 du diu niim nay 532.696.700.000 69.835.386.699 39.385.945.057 1.959.882.008 169.279.591.869 813,157.505.633
Ting v6n trong nim nay (i) 26.624.560.000 - - - (26.624.560.000) -
&1 trong ndm nay - - - - 74.558.177.569 74.558.177.56%
Phan phéi lgi nhugn (i) - - 3.727.908.878 - {6.710.235.981) (2.982.327.103)
$6 dw cudi nim nay 559.321.260.000 69.835.386.699 43.113,853.935 1.959.882.008 210.502.973.457 884.733.356.099

(i) Theo Nghj quyét ctia Dai Hoi déng cb dong thidmg nién nim 2024 sé 01/2024/NQ-DHBCD-VGS ngay 06/04/2024, Cong ty chia cb tikc bing cb phidu véi ty 16 5%/ménh
gid, tuong fmg s lugng cd phiéu 1a 2.663.484 ob phibu, voi thng gia trj theo ménh gid 12 26.634.840.000 VND, ngudn chi 13 ¢b tirc fir ngudn igi nhudn sau thué tgi ngay
31/12/2023. Cong ty dd hoén thinh vige phat hanh cb phiéu dé wa o tirc va d& duoe Uy ban chimg khodn théng bao nhin duge két qua phét hanh od phiéu dé ta ¢ tirc tai

cdng van 36 4112/UBCK-QLCB ngay 02/07/2024. S§ luong ¢d phidu Cong ty di phat hanh d8 tra o6 tirc 13 2.662.456 cb phiu.

(il) Can ol theo diéu 1¢ Céng ty va Theo Nghi quyét ctia Dai Héi ddng cd dong thutm nién nim 2024 s 04/2024-NQHDQT ngay 15/05/2024, Ban Téng Giam dbc Cang ty
théng qua quyét dinh trich lap quy Khen thudng khéng qua 5% lgi nhudn sau thué,_quy phiic loi khdng qua 5% lgi nhufin sau thué, quy ddu tu phat tridn khong qua 10% lgi
nhudn sau thué. Cong ty dé trich 1p 56 tién 2.982.327.103 VND cho quy Khen thuémg phiic lgi va s5 tién 3.727.908.878 VND cho quff dAu tir phét tridn fir ngudn lgi nhuin san

thué n&m 2024.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khn ¢dng nghiép Binh Xuyén, thj trdn Pao Pitc,
huyén Binh Xuyén, tinh Vinh Phiic

B#o céo tai chinh riéng
cho nam tai chinh két thic ngay 31/12/2024

b}

d)

20
a)

Chi tiét vén ddu tw cda cha sé hifu

Ty 16 Cudi nam Ty 1§ Péu nim
(%) VND (%) VND
Ong L& Minh Hai 32,06% 179.313.750.000 32,06% 170.775.000.000
Ba Nguyén Thi Thanh Thiy 10,75% 60.103.280.000 10,75% 57.241.230.000
Ba Nguyén Thi Nhi 3,09% 17.290.000.000 5,60% 29.837.800.000
Ba L& Khénh Huyén 8,24% 46.090.270.000 8,24% 43.895.500.000
Ong L& Qudc Khanh 5,15% 28.823.020.000 5,15% 27.450.500.000
Céc cb dong khac 40,71% 227.700.940.000 38,20% 203.496.670.000
100% 559,321.260.000 100% 532.696.700.000

Céc giao dich vé vin véi cde chii s& hitu va phén phﬁi b tire, chia lgi nhufin
Nam 2024 Niim 2023
VND VND
Vén diu tu clia chu s& hire 559.321.260.000 532.696.700.000
- Vén gbp déu nam 532.696,700.000 484.279.210.000
26.624.560.000 48.417.490.000

- Von gop tang trong nim
- Vién gép cudi nam
Cb tirc, loi nhugn;
- C8 tike, Ipi nhudn phdi tra ddu nim
- C8 tire, lot nhudn phdi tré trong ndm
+ Cé tirc, 1oi nhudn chia trén lgi nhudn nim quée
- C6 tire, Ipi nhudn dii chi tra bing cd phidu
+ C8 we, loi nhuin chia trén loi nhudn nim trude
- C6 tic, lpi nhugn con phdi tra cudi nim

C5 phiéu

$6 Irong cb phidu ding ky phat hanh

$6 luong ob phidu dd phat hanh vi gép vén ddy du
- C6 phibu phé théng

S8 luwgng ¢ phiéu dang luu hanh

- C6 phiéu phd théng

Ménh gi4 cb phiéu dang luwu hanh (VND)

Cac quy cbng ty

Quy ddu nr phat trién
Quy khac thude von chii s& hitu

Tai sén thud ngoai

559.321.260.000

532,696.700.000

229.218.788 229.218.788
26.624.560.000 48.417.490.000
26.624.560.000 48.417.490.000

{26.624.560.000) (48.417.490.000)
(26.624.560.000) (48.417.490.600)
229.218.788 229.218.788
31/12/2024 01/01/2024
55.932.126 53.269.670
55.932.126 53.269.670
55.932.126 33.269.670
55.932.126 53.269.670
35.932.126 53.269.670
10.000 10.000
31/12/2024 01/01/2024
VND VND

43.113.853.935
1.955.882.008

39.385.945.057
1.559.882.008

45.073.735.943

41,345.827.065

. CAC KHOAN MUC NGOAI BANG CAN DOI KE TOAN VA CAM KET THUE HOAT DONG

Cong ty ky hop dbng thué Gt véi Uy ban nhén dén tinh Vink Phvic d& sir dyng dét muc dich san xuit kinh
doanh, thoi han thué dén nim 2051, dién tich cta khu dt thué 13 55.056 m2. Theo hop dong niy, Cong ty
ohii tra tidn thué d4t hing nim cho dén ngay déo han hop ddng theo quy dinh hién hanh clia Nha mrdc.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trin Pao Dic,
huyén Binh Xuyén, tinh Vinh Phic

B#o cdo t3i chinh riéng
cho nim tai chinh két thie ngdy 31/12/2024

b) Ngoai té cic loai

- Déng d6 la My (USD)

21 .TONG DOANH THU BAN HANG VA CUNG CAP DICH VUJ

Doanh thu ban hang héa

Doanh thu ban thanh phim

Doanh thu cung cép dick vy
Doanh thu kinh doanh bit dong san

22 .CAC KHOAN GIAM TRU DOANH THU

Chiét khéu thwong mai
Hang bén bj tra lai

23 ., GIA VON HANG BAN

Gi4 vbn cia hang héa d3 ban

Gi4 vén cia thanh phim d3 ban

Gia vbén clia dich vu d4 ban

Gi vbn hoat d0ng kinh doanh bét dong sin

24 .DOANH THU HOAT PONG TAI CHINH

L&i tién giri, 13i cho vay

Cé tire, loi nhudin duge chia

L& chénh 1&ch ty gid phat sinh trong nim

13 chénh léch ty gia do dénh gi4 lai s6 dur cudi nim

Trong d6: Doanh thu hoat d¢ng tai chinh tir cdc bén lién quan

{Xem thong tin chi 1idt tai thuyét minh sé 34)

33

31/12/2024 01/01/2024

954,84 981,24

Nam 2024 N&m 2023

VND VND
1.790.359.680.535 2.150.540.243.985
2.550.578.724.639 2.364.844.711.907
14.404.565.840 11.548.314.723

46.267.675.457

4,401.610.646.471 4.526.933.270.615
Niim 2024 Nim 2023

VND VYND
29.387.043.495 16.814.233.660
393.242.751 1.246.511.720
29.780.286.246 12.060.745.380
Nam 2024 Nim 2023

VND VND

1.778.700.171.208

.2.394.106.924.756

13.819.230.827
10.102.005.641

2.136.723.030.497
2.218.862.234,333
12.985.187.735

4.196.728.332.432 4.368.570.452.565
Nim 2024 Nam 2023

VYND VND

25.025.156 23.982.642

- 52.855.640.000

1.162.041 -

50.020 675261

26.237.217 £2.880.297.903

92.855.640.000




CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE

Khu c6ng nghiép Bink Xuyén, thi trin Bao Dirc,
huyén Binh Xuyén, tinh Vinh Phiic

Bdo cho tai chinh riéng
cho nam tai chinh két thic ngay 31/12/2024

25 , CHIPHI TAI CHINH

26

27

28

L&i tién vay
L3 chénh 1éch ty gi phét sinh trong nim

. CHI PHI BAN HANG

Chi phi nguyén liéu, vt liéa
Chi phi nhén céng

Chi phi kh&u hao ti'sin ¢ dink
Chi phi dich vu mua ngoai

Chi phi khéc béng tién

. CHI PRI QUAN LY DOANH NGHIEP

Chi phi ngayén lidu, vt liéu

Chi phi nhén céng

Chi phi khfu hao i sin cb dinh
Thué, phi, 1& phi

Chi phi du phong/hoedn nhip dy phong
Chi phi dich vy mua ngoai

Chi phi khic béng tién

. THU NHAP KHAC

Thu nhap ti nhreng bén, thanh 1 tai san cd dinh
Tién phat thu duge
Thu nhip khic

34

Ném 2024 Nim 2023
VND VND
12.184.151.918 21.348.791.059
15.562.800 -
12.199.714.718 21.348.791.059
Nim 2024 Niam 2023
VND VND

1.197.026.695
12.675.078.127

1.776.350.402
14.195.215.841

717.063.835 787.979.814
29.233.855.635 26.092.945.144
2.658.930.746 3.367.449.801
46.481.955.038 46.219.941.002
Nim 2024 Nim 2023
VND VND
1.305.845.482 1.041.406.637
14.836.584.892 17.183.032.922
668.387.153 1.626.663.254
965.201.009 969.094.998
(20.000.000) 3.545.354.264
2.303.056.339 1.774.421.229
2.929.406.487 4.438.405.414
22.988.481.362 30.578.378.718
Nam 2024 Nam 2023
VND VND

- 406.244.413

177.776.343 255.539.530
104.712 3.639.767
177.881.055 663.423.710

.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu cong nghiép Binh Xuyén, thi trAn Pao Pirc;
hoyén Binh Xuyén, tinh Vinh Phiic

Bio cdo thi chinh riéng

cho nam t3i chinh két thiic ngiy 31/12/2024

29

30

. CHI PHI KHAC

Tién thil lao Hoi ddng quén tri, Ban kifm soét
Céc khoan bi phat, truy tha
Chi phi khac

Thué TNDN tir hoat dong kink doanh chinh

Tong loi nhudn ké toén trrée thué

Céc khoan diéu chinh ting

- Chi phi khédng hop 1¢

Cée khoan didu chinh giam

- Cé tire, lot nhudn dwoc chia

Thu nhdp chiu thué TNDN

Chi phi thué thu nhép doanh nghiép nim nay

Cac khoan didu chinh chi phi thué TNDN cila cdc ky trude
vio chi phi thué TNDN hién hinh ky nay

Chi phi thué TNDN hién hank (thué suét 20%)
Thué TNDN n0p ho nha thiu nuéc ngoii

Thué thu nhip doanh nghiép phai ndp ddu nim
Thué thu nhip doanh nghiép da ndp trong ndm

Thué TNDN phai ndp cudi niim ciz HPKD chinh

Thué TNDN ftir hogt djng kink doanh bit dfng sin
Téng lgi nhudn ké todn trude thué tir HDXD bit dong sin
Thu nhép tinh thué TNDN

Chi phi thué TNDN hién hinh (thué suét 20%)

Thué thu nhép doanh nghigp phai nép ddu nim
Thué thu nhép doash nghiép di ndp trong niim

Thué TNDN phdi ndp cudi nim ciia HPKD bét dfng sin

Téng chi phi thué TNDN hién hinh

Tdng thué TNDN phai ngp cudi nim
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. CHI PHI THUE THU NHAP DOANH NGHIEP HIEN HANH

Nim 2024 Nam 2023
VND VND
112.000.000 108.000.000
90.682.206 24.150.000
15.720.707 104.351
218.402.913 132.254.351
Nim 2024 Nim 2023
VND VND

57.251.922.21%
202.682.206
202,682,206

57.454.604.424
11.490.920.885
135.359.617

141.568.429.153
132.150.000
132.150.000
{92.855.640.000)
(92.855.640.000)
48.844.939.153
9.768.987.831

11.626.280.502

0.768.987.831

6.868.987.831
(12.268.987.831)

70.497.284
3.480.792.057
(6.451.289.341)

6.226.280.502

6.868,987.831

36.165.669.816
36.165.669.816

7.233.133.963

(462.676.755) =
6.770.457.208 =
18.859.414.465 9.768.987.831
12.996.737.710 6.868.987.831




CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢éng nghip Binh Xuyén, thi trdn Pao D, Bio cdo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phic cho nam tai chinh két thiic ngdy 31/12/2024
31 . CHIPHI SAN XUAT KINH DOANH THEO YEU TO
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Nam 2024 Nim 2023

YND VND

Chi phi nguyén ligu, vét lidu : 2.401.229.311.008 2.091.572.913.102
Chi phi nhin céng 68.039.684.603 63.516.896.569
Chi phi khu hao tdi san ¢é dinh 9.223.970.754 '11.267.693.775
Chi phi dich vit mua ngoai 43.916.858.911 43.173.215.830
Chi phi khéc bing tién 7.463.682.296 14.564.188.644
Chi phi dw phéng (20.000.000) 3.545.354.264

2,529.853.507.572 2.227.640.262.184

. CONG CU TAI CHINE

Quiéin If rii ro tai chinh

Céc loai i ro 13i chinh ciia Cong ty ¢ thé gip phai bao gém riti ro thi trrdmg, rii ro tin dyng va ni ro thanh
khoan. Cong ty d3 x4y dung hé théng kiém soat nhim dam bao su cén bing & muc hop 1 gifta chi phi rii ro
phét sinh va chi phi quin 1§ rii ro. Ban Téng Gidm dbc Cong ty cd trach nhi¢m theo ddi quy trinh quin [y mii
ro d& dam bio s can bing hop I¥ gifta rii 1o va kidm soét rii ro.

Rii ro thi trudng

Céng ty c6 thé s& gap phéi céc T ro thi trudmg nhu: bién dong 1 gid hdi dodi, 14 sudt,

Riii ro v& ty gia héi dodi:

Céng ty chiu riti ro vé ty gié khi c6 cde giao dich thye hién biing don vi tién t& khac voi dong Viét Nam nhu:
vay, doanh thu, chi phi, nhip khéu vt tu, hing héa, miy moc thiét bi,... :

Rii ro v& 131 sudt:

Céng ty chiu rid ro vé 15 sudt do gié trj hop 1y clia c4c ludng tidn trong tuong lai clia mot cong cu tai chioh s&
bién dong theo nhitng thay ddi clia 131 suft thi trudng khi Céng ty o6 phét sinh cdc khon tidn giri cé hodc
ihong ¢6 k¥ han, céc khoan vay va ng chiu 131 suft th ndi, Cong ty quan 1y rui ro 1ai suit bing cach phén tich
finh hink canh tranh trén thi trxomg dé o6 duge cde 14 sudt ¢6 lgi cho muyc dich ciia Cong ty.

Riii ro tin dung

Ruii ro tin dung 13 ri ro ma mét bén tham gia trong mdt cdng cy tai chinh hofic hop dong khéng c6 khi ning
thwe hién duge nghia vu clia minh din dén tdn thit vé tai chinh cho Céng ty. Céng ty cd céc i ro tin dung tir
hoat ddng san xuit kink doanh (chil yéu d8i véi cac khoan phéi thu khach hing) va hoat dong tai chinh (bao
gm tidn giri ngn hing, cho vay vi céc cong cu tai chinh khéc).
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢céng nghiép Binh Xuyén, thi trin Pao Dirc, Bfio cfo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phic cho n#m tai chinh két thiic ngay 31/12/2024
T 1 ndm Trén 1 nigm
try xubng dén 5 nim Trén 5 nim Cong.
_ VND VND VND VND
Tai ngay 31/12/2024
Tién 12.380.227.493 - - 12.380.227.493
Phai thu khach 331.978.945.141 187.300.000 - 332.166.245.141
hang, phai thu
khac
344,359.172.634 187.300.000 - 344.546.472.634
Tai ngay 01/01/2024
Tién 45.502.897.772 . - 45.502.897.772
Phai thu khach 477.958.677.287 187.300.000 - 478.145.977.287
hang, phai thu
khic
523.461.575.059 187.300.000 - 523.648.875.059
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Riji ro thanh khodn

Rui ro thanh khodn I rii ro Cong ty gap khoé khan khi thye hién cc nghia v tai chinh dén han thanh toén do
thiéu vén. Rui ro thanh khoan clia Cong ty chit yéu phét sinh tir viéc cAc tai san tai chinh va ng phéi trd tai
chinh ¢6 céc thoi diém déo han khdc nhau.

Thai han thanh toén cia cdc khodn ng phai tra tai chinh dya tréa céc khodn thanh toan dy kién theo hop ddng
(trén co s& domg tién cla céc khoan gdc) nhur sau:

Tir 1 nAm Trén 1 nim
tréy xuéng dén 5 nim Trén 5 nim Cong.
VND VND VND VND
Tai ngay 31/12/2024
Vay va ng 351.133.597.071 201.800.000.000 - 552.933.597.071
Phai tra ngudi 303.382.876.208 3.930.838.786 - 307.313.714.994
bén, phai trd
khac
Chi phi phai trad 663,902.685 - - 663.902.685
655.180.375.964 205.730.838.786 - 860.911.214.750
Tai ngay 01/01/2024
Vay vang 340.116.418.302 203.8060.000.000 - 543.916.418.302
Phai tra ngudi 388.950.117.126 3.445.378.786 - 392.395495.912
bén, phii trd
khéac
Chi phi phéi tra 705.911.781 - - 705.811.781
729.772.447.209 207.245.378.786 - 937.017.825.995

Céng ty cho rang mirc 46 tip trung rii ro dbi voi vide tra no I3 6 thé kidm soét duge. Cong ty cb kha ning
thanh toén cac khodn ng dén han tir dong tidn tix hoat d6ng kinh doanh va tién thu tir cc tai san tai chinh déo

han.

. NHIUNG SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAT CHINH

Khéng c6 su kién trgng yéu ndo xdy ra sau ngly két thilc nim tai chinh doi héi duge didu chinh hay cong b
trén Bao cdo tdi chinh riéng nay.
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
Khu ¢éng nghiép Binh Xuyén, thi trin Dac P,

huyén Binh Xuyén, tinh Vinh Phic

Béo cdo tii chinh riéng
cho niim tai chinh két thite ngay 31/12/2024
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. NGHIEP VU VA 80 DU vOI CAC BEN LIEN QUAN

Danh sach v méi quan hé gifta cc bén lign quan cé giao dich vi 56 du v6i Céng ty nhu sau:

Bén lién quan Méi quan h@

Céng ty CO phin Thép Viét Brrc Cbng ty con

Cong ty CO phin Tép doin San xubt Thép Viet  Céng ty lién két

Pirc

Ong L& Minh Hai Chu tjich HPQT

Ong Nguyn Hitu Thé Théanh vién HPQT, Téng Giam déc

Ba Npuyén Thi Nhi Théanh vién HDQT (Tir nhiém ngay 27/09/2024)
Phé Tdng Gism déc (Min nhiém ngiy 06/09/2024)

Ong L& Qubc Khanh Phé Chi tich HDQT

Ong Nguyén Trong Dic Thinh vién HBQT

Ong Bii Vin Higu Thinh vién HBQT

Ong Ping Binh Miéng Phé Téng Gism dbc (BS nhidém ngay 16/09/2024)

Ong Ngd Vi Anh Th Trudng ban kim sodt

c“)n_g Lé& Anh Chung Thanh vién ban kidm so4t

Ba Nguyén Thi Hoa’ Thanh vién ban kiém soat

Ngo#i cdc théng tin voi céc bén lién quan ¢4 trinh bay tai céc thuyét minh trén, Céng ty con ¢ cc giao dich

phat sinh trong nédm véi cac bén lién quan nhir sau:

Niim 2024 Nam 2023
VND VND
Cb tive duge chia - 92.855.640.000
Céng ty C5 phin Thép Vit Dirc i 31.980.000.000
Céang ty Cb phin Tép doin San xuét Thép Viét Duc - 60.875.640.000
Chi tra h{ tién dién 82.266.330.913 63.544.295.792
Céng ty C6 phin Thép Viét Dirc 82.266.330.913 63.544.295.792
Thu lai tién dién chi trd h 82.265.273.338 62.921.202.475
Céng ty C& phin Thép Viét Pirc 82.265.273.338 62.921.202.475
Giao dich v&i cdc bén lifn quan khéc nhr saw:
Nim 2024 Nam 2023
VND VND
Thu nhip cia ngudi quin 1§ chi chit
Ong L& Minh Hai 144.000.000 315.500.000
Ong Nguyén Hiru Thé 1.317.296.000 867.500.000
Ba Nguyén Thj Nhi 753.120.000 747.500.000
Ong L& Qubc Khanh 84.000.000 24.600.000
Ong Nguyén Trong Pic 24.000.000 24.000.000
Ong Pang Dinh Miéng 192.170.000 -
Ong Ngé Vi Anh TG 24.000.000 24.000.000
Ong Bui Viin Hidu 24.000.000 24,000,000
Ong L& Anh Chung 201.781.000 183.950.200
Ba Nguyén Thi Hoa 12.000.000 24.000.000

Ngodi giao dich véi bén lién quan néu trén, cAc bén lién quan khic khéng phdt sinh giao dich trong nam va

khéng c6 s& du tai ngay két thite niim tai chinh véi Cong ty.

38



A

CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu c6ng nghiép Binh Xuyén, thi trin Pao Diic, Bio cdo tai chinh riéng
huyén Binh Xuyén, tinh Vinh Phac cho niim tai chinh két tnic ngay 31/12/2024

35 SO LIEU SO SANH

S liéu so sanh 13 s8 liéu trén Béo céo tai chinh riéng cho ndm t3i chinh két thiic ngay 31 théng 12 nim 2023
&3 duge Cong ty TNHH Hing Kiém todn AASC kidm toén.

)

Mai Quéc Viét Nguﬁﬂ‘ hi Thiy Nguyén Hitu Thé
Ngudi lip Ké todn trudmng Téng Gism dbe

Vinh Phiic, ngay 24 thdng 03 ndm 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Germany Steel Pipe Joint Stock Company (“the Company™) presents its
report and the Company’s Separate Financial Statements for the fiscal year ended as at 31 December 2024.

THE COMPANY

Vietnam Germany Steel Pipe Joint Stock Company was established and operates under the Certificate of Business
Registration for joint stock companies No 2500267703, first issued by Vinh Phuc Department of Investment and
Planning on 31 January 2007, with the 13th change registered on 06 August 2024,

The Company’s head office is located at: Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh
Phuc province.

BOARD OF DIRECTOR, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Director during the fiscal year and to the reporting date are:

Mr. Le Minh Hai Chairman

Mr. Le Quoc Xhanh Vice President

Mr. Nguyen Huu The Member

Mrs. Nguoyen Thi Nhi Member Resigned on 27 September 2024
Mr. Nguyen Trong Dac Member

Mr. Bui Van Hieu Member

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Nguyen Huu The General Director
Mr. Dang Pinh Mieng Vice General Director Appointed on 16 September 2024
Mrs. Nguyen Thi Nhi Vice General Director Resigned on 06 September 2024

Members of the Board of Supervision are:

Mr. Ngo Vi AnhTu The Chief Controller
Mr. Le Anh Chung Member

Mrs. Nguyen Thi Hoa Member

LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Separate Financiel
Statements is Mr. Nguyen Huu The — General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company; its operating results and its cash flows for the year. In preparing those
Separate Financial Statements, the Board of Management is required to:



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Separate Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select snitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements. on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant fo preparation
and presentation of Finaneial Statements;

- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statemenis give a true and fair view of the
financial position at 31 December 2024, its operation results and cash flows in the year 2024 of Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accouniing System and the
statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and Circular 68/2024/TT-BTC dated 18 September, 2024 of the Ministry of
Finance on amending and supplementing a number of articles of Circular 96/2020/TT-BTC.

2 ongns/
*\ VIET-DUC [*

-~

Nguyen Hiu The
General Director

Vinh Phue, 24 March 2025
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Director and Board of Management
Vietnam Germany Steel Pipe Joint Stock Company

We have sudited the accompanying Separate Financial Statements of Vietnam Germany Steel Pipe Joint
Stock Company prepared on 24 March 2025 from page 06 to page 39, including: Separate Statement Of
Financial Position as at 31 December 2024, Separate Statement Of Income, Separate Statement Of Cashflows
for the fiscal year ended on the same date and Notes to Separate Financial Statements.

Board of Management’ Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and prescntation of
Financial Statements and for such internal control as directors determines is necessary to enable the
preparation and presentation of Separate Financial Statementsthat arc free from material misstatement,
whether due to frand or esror.

Auditor’s responsibility

Qur responsibility is to express an opinion on these Separate Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance
about whether the Separate Financial Statements are frec from materiai misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Separate Financial Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the rcasonableness of accounting estimates made by Board of Management, as
well as evaluating the overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion,

AASC AUDITING FIRM

ik



Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial Position of Vietnam Germany Steel Pipe Joint Stock Company as at 31 December 2024, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Financial Statements.

AASC/A/IE\"Fu:m Company Limited

/‘/ CO!\.GTY A _f”‘\:‘
?ﬁCHhﬂltH i

\ [HANG Kigh e
'\ B
Vu Xuan Bien Nguyen Tuan Anh
Deputy General Director Auditor
Certificate of registration to audit practice Certificate of registration 40 audit practice
No: 0743-2023-002-1 No: 5305-2025-002-1

Hanoi, 24 March 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh
Xuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

STATEMENT OF FINANCIAL POSITION

As atf 31 December 2024

Code ASSETS Note 31/12/2024 01/01/2024

YND VYND
100 A. CURRENT ASSETS 768,501,036,972 808,848,334,023
110 1. €Cash and cash equivalents 3 12,600,602,676 46,802,997,792
111 Cash 12,600,602,676 46,802,997,792
130 IXT. Short-term receivables 361,850,409,729 484,168,995,460
131 1. Short-term trade receivables 5 293,730,638,667 452,960,199,732
132 2. Short-term prepayments to suppliers 6 29,871,464,588 6,210,318,173
136 3. Other short-term receivables 7 63,017,932,624 49,788,103,705
137 4. ‘Provision for short-term doubtful debts (24,769,626,150) (24,789,626,150)
140 IV. Inventories 9 393,039,952,044 277,031,659,902
141 1. Inventories 393,039,952,044 277,031,659,902
130 V. Other short-term assets 1,010,072,523 844,680,869
152 1. Deductible VAT 1,010,072,523 844,680,869
200 B. NON-CURRENT ASSETS 1,017,333,480,575 984,803,010,207
210 1. Long-term receivables 187,300,060 187,300,000
216 Other long-term receivables 7 187,300,000 187,300,000
220 TI. Fixed asseis 95,815,927,757 114,705,649,522
221 1. Tangible fixed assets 11 81,587,783,535 98,001,418,587
222 -  Historical costs 296,579,832,179 306,060,235,404
223 - Accumulated depreciation (214,992,048,644) (207,968,816,817)
227 2. Intangible fixed assefs 12 14,228,144,222 16,614,230,935
228 -  Historical costs 20,327,567,088 22,365,266,201
229 - Accumulated amortization (6,099,422,866) (5,751,035,266)
240 IV. Long-term assets in progress 763,660,335,488 767,750,096,680
242 1. Construction in progress 190 763,660,335,488 707,750,006,680
250 V. Long-term investments 4 146,590,000,000 146,596,000,030
251 1. Investment in subsidiaries 79,950,000,060 79,%50,000,000
252 2. Investments in joint ventures and associates 66,640,000,000 66,640,000,000
260 VI, Other long-term assets 11,079,917,330 15,569,964,005
261 1. Long-term prepaid expenses 13 11,079,917,330 15,569,964,005
270 TOTAL ASSETS 1,785,834,517,547 1,793,651,344,230
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh
Xuyen distriet, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

As at 31 December 2024
{continue)

Code CAPITAL Note 31/12/2024 01/01/2024
VND VYND

300 C. LIABILITIES 901,101,161,448 980,493,838,597

310 I. Current lizbilities 695,370,322,662 773,248,459,811

311 . Short-term frade payables 14 302,143,973,568 388,186,120,209

312 2. Short-term prepayments from customers 448,285,632 10,545,468,002

313 3. Taxes and other payables to State budget 15 13,068,306,330 6,881,220,316

314 4. Payables to employees 10,227,313,423 10,733,683,251

315 5. Short-term accrued expenses 16 663,902,685 705,911,781

318 6. Short-term unearned revenue 2,133,592,781 1,998,919,604

319 7. Other short-tetin payments 17 1,238,902,640 763,996,917

320 8. Shori-term borrowings and finance lease 18 351,133,597,071 340,116,418,302

liabilities

322 9. Bonus and welfare fund 14,311,448,532 13,316,721,429

330 II. Non-current liabifities 205,730,838,786 207,245,378,786

337 1. Other long-term payables 17 3,930,838,786 3,445,378,786

338 2. Long-term borrowings and finance lease 18 201,800,000,000 203,800,000,000

liabilities

400 D, OWNER’S EQUITY 884,733,356,099 813,157,505,633

410 E Owmer’s equity 1% 884,733,356,099 813,157,505,633

411 1. Contributed capital 559,321,260,000 532,696,700,000

4ila Ordinary shares with voting rights 559.321,260,000 332,696,700,000
412 2. Share Premium 69,835,386,699 69,835,386,699
418 3. Development and investment funds 43,113,853,935 39,385,945,057

420 4, Other reserves 1,959,882,008 1,959,882,008

421 5. Retained earnings 210,502,973,457 169,279,591,869

421a Retained earnings accumulated to previous year 142,655,031,869 40.985,092,666
421b Retained earnings of the current year 67,847,941 588 128,294 499, 203
440 TOTAL CAPITAL 517,547 1,793,651,344,230

STATEMENT OF FINANCIAL POSITION
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Mai Quoc Viet / N guyd/n"'f hi Thary Nguyen Huu The

Preparer Chief Accountant General Director

Vink Phuc, 24 March 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh
Xuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

STATEMENT OF INCOME
Year 2024
Code TTEM Note Year 2024 Year 2023
VND VND
01 1. Revenue from sales of goods and 21 4,401,610,646,471 4,526,933,270,615
rendering of services
02 2. Revenue deductions 22 29,780,286,246 12,060,745,380
10 3. Net revenue from sales of goods and 4,371,830,366,225 4,514,872,525,235
rendering of services
11 4. Cost of goods sold and services rendered 23 4,196,728,332,432 4,368,570,452,565
20 5. Gross profit from sales of goods and 175,102,027,793 146,302,072,670
rendering of services
21 6. Financial income 24 26,237,217 92 ,880,297,903
22 7. Financial expenses 25 12,199,714,718 21,348,791,059
23 In which: Interest expenses 12,184,151,918 21,348,791,059
25 8. Selling expenses 26 46,481,955,038 46,219,941,002
26 9. QGeneral and administrative expenses 27 22,988,481,362 30,578,378,718
30 10, Net prefit from operz_lting activities 03,458,113,892 141,035,259,794
31 11, Other income 28 177,881,055 665,423,710
32 12. Other expenses 29 218,402,913 132,254,351
40 13, Other profit {40,521,858) 533,169,359
50 14. Total net profit before tax 93,417,592,034 141,568,429,153
51 15. Current corporate income tax expense 30 18,859,414,465 9,768,987,831
60 17. Prefit after corporate income tax o TSR] 131,799,441,322

f

k

Mai Quoc Viet

Preparer

/]Nguyep/’[;h‘l Thuy

Chief Accountant

Vinh Phuc, 24 March 2025

Nguyen Huu The
General Director



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen
district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

Code

01

02

03
04

05
06
07
08

09
10
11

12
14
15
16
17
20

21

22

27

30

33
34
40

50

Year 2024
{Indirect method)
ITEM Note
1. CASHFLOWS FROM OPERATING ACTIVITIES
1. Profit before tax
2. Adjustments for

STATEMENT OF CASH FLOWS

Depreciation and amortization of fixed assets and
investment properties

Provisions

Exchange gains / logses from refranslation of monetary
items denominated in foreign currency
Gains/losses from investment activities

Interest expense

Other adjustments

QOperating profif before changes in working
capital

Increase/decrease in receivables
Increase/decrease in inventories
Increase/decrease in payables (excluding

interest payable/ corporate income tax

payable)

Inc¢rease/decrease in prepaid expenses

Interest paid

Corporate income tax paid

Other receipts from operating activities

Other payments on operating activities

Net cash flows from operating nctivities

IE

1.

3.

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase or construction of fixed assets and

other long-term assets

Proceeds from disposals of fixed assets and

other long-term assets

Interest and dividend received

Net cash flows from investing activities

Il CASH FLOWS FROM FINANCING ACTIVITIES

1.
2.

Proceeds from borrowings
Repayment of principal

Net cash flows from financing activities

Net cash flows in the year

Year 2024 Year 2023
VND VNP
93,417,592,034 141,568,429,153

9,223,870,754

(20,000,000)
(50,020)

(36,626,949,602)
12,184,151,918

78,178,715,084

157,798,011,274
(116,008,292,142)
(113,823,057,918)

4,490,046,675
(12,243,161,014)
(12,731,664,586)
122,400,000
(2,110,000,000)
(16,327,002,627)

(73,185,321,891)
46,267,675,457
25,025,156

(26,892,621,278)

2,938,604,307,503
(2,929,587,128,734)
9,017,178,769

(34,202,445,136)

11,267,693,775

3,545,354,264
(675,261)

(93,285,867,055)
21,348,791,059
70,497,284
84,514,223,219

(153,660,320,711)
69,348,539,297
108,646,498,035

1,522,292,663
(21,253,879,278)
(6,451,289,341)
6,841,000
(2,743,100,000)
79,929,804,884

{376,025,404,230)
1,235,100,000
92,879,622,642

(281,910,681,588)

3,400,350,235,898
(3,207,333,817,596)
193,016,418,302

(8,964,458,402)



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen Separate Financial Statements
district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

STATEMENT OF CASH FLOWS

Year 2024
(Indirect method)
Code ITEM Note Year 2024 Year 2023
VNP VYND
60 Cash and cash equivalents at beginning of the year 46,802,997,792 55,766,780,933
61 Effect of exchange rate fluctuations 50,020 675,261
70 Cash and cash equivalents at end of the year 3 12,600,602,676 46,802,997,792

Mai Quoc Viet Nguyen Huu The
Preparer : Chief Accountant General Director
Vink Phuc, 24 March 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financia} Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Year 2024

1 .GENERAL INFORMATION

Form of ownership

Vietnam Germany Steel Pipe Joint Stock Company was established and operates under the Certificate of
Business Registration for joint stock companies No 2500267703, first issued by Vinh Phuc Department of
Investment and Planning on 31 January 2007, with the 13th change registered on 06 August 2024,

The Company’s head office is located at: Binh XKuyen Industrial Park, Dao Duc Town, Binh Xuyen district,
Vinh Phuc province.

Company's Charter capitai: VND 559,321,260,000. The actual contributed charter capital as of December 31,
2024 is VND 559,321,260,000, equivalent to 55,932,126 shares with the price of VND 10,000 per share.

The number of employses of the Company as at 31 December 2024 is 320 people (as at 31 December 2023:
316 people).

Business field

Industrial production and commercial business.

Business activities
Main business activities of the Company include:

. Manufacture of steel pipes, stainless steel pipes; Manufacture of steel products; Manufacture of safes, steel
cabinets, safes, steel ladders, enamel-coated iron items; Manufacture of steel components for construction
(steel bridge beams, girders, bracing rods, tower columns, television antenna poles, etc.);

- Manufacture of steel frames (building frames, warehouses, etc.); Drawing of steel wires; Weaving of steel
and metal nets; Manufacture of stainless steel;

. Hotel services business; Pull-service catering business;

- Passenger and cargo transportation, ready-mix concrete road transport by automobile;

- Cargo handling; Warchousing services;

- Renting houses for business purposcs (kiosks, shopping centers); Renting warehouses, parking lots;

- Real estate business, land use rights ownership, or lease.

The Company’s operation in the year that affects the Separate Financial Statements

In 2024, with the effective production and business management, the Company's gross profit improved
significantly, However, since in 2023 the Company received a large dividend of approximately VND 92.86
billion from its subsidiaries and the large associates, while no such amounts were recorded in 2024, the after-

tax profit for 2024 decreased sharply compared to 2023,

In addition, during the year, the Company issued additional discount policies for distributors who achieved
sales volume, leading to a sharp increase in trade discounts in 2024 compared to the previous year.

Information of subsidiaries, Associates and Joint ventures of the Company is provided in Note No 4.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financial Statements
Xuyen district, Vink Phue province For the fiscal year ended as at 31/12/2024
3 .ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1

2.2

2.3

24

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VND).

.Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued
by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.

The Users of this Separate Financial Statements should study the Separate Financial Statements combined with
the Consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended as at 31
December 2024 in order to gain enough information regarding the financial position, operating results and cash
flows of the Company.

. Accounting estimates

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the
Board of Management to make estimates and assumptions that affect the reported amounts of liabilities, assets
and disclosures of contingent labilities and assets at the date of the separate financial statements and the
reported amounts of revenues and expenses during the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debis;

- Provision for devaluation of inventory;

. Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
- Estimated income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including future
assumptions that have a material impact on the Company's separate financial statements and are considered
reasonable by the Company's Board of Management.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financial Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

2.5 .Financial Instruments

2.6

2.7

2.8

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, other receivables. At initial recognition,
financial assets are identified by purchasing price/issuing cost plus other expenses directly related to the
purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses.
At initial recognition, financial liabilities are determined by issuing price plus other expenses directly related to
the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial Liabilities are not revalued according to fair vatue at the end of the year because
the Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial statements
and Notes to financial instruments but not provide any relevant instruction for assessment and recognition of
fair value of financial assets and financial liabitities.

.Foreign currency transactions

Foreign cwrency transactions during the year are translated into Vietnam Dong using the actual rate at
transaction date,

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date
of the Separate Financial Statements is determined under the following principles:
. For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts

transaction;
- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its

foreign currency accounts,
- For liability. accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the year.

.Cash

Cash comprises cash on hand, demand deposits.

. Financial investments

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial
recognition, the value of these investments is measured at original cost less provision for devaluation of

investments.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financial Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

2.9

2.10

211.

Provision for devaluation of investments is made at the end of the year as followings: Investments in
subsidiaries, joint ventures or associates: provisicn for loss investments shall be made based on the Separate
Financia! Statements of subsidiaries, joint ventures or associates at the provision date.

-Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other
factors according to requirements for management of the Company. The receivables shall be ciassified into
short-term receivables or long-term receivables on the separate financial statements according to their
Temaining terms at the reporting date.

The provision for doubtfisl debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficuit to
be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the
initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the debts
are not due but the debtor is in bankruptey, in dissolution, or missing and making fleeing or estimating the

possible losses.

.Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial
recognition, at the reporting date, inventories are stated at the lower of cost and net realizable vaiue,

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption,

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: The value of work in progress is recorded based
on raw materials actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost of
inventory over their net realizable value,

Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhau! costs are recognized in the Separate Statement of Income in the year in which the costs are incurred.

14

i

RS



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Finaneial Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

212

2.13

2.14

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 years
- Machine, equipment 03-18  vyears
- Vehicles, Transportation equipment 04-08 years
- Office equipment and furniture 02-05 years
- Managerment software 03  years

Intangible fixed assets are land use rights, including the actual costs incurred to acquire the land use rights, and

are depreciated using the straight-line method over the usage period, as follows:

- Land use rights for 55,056 m2 in Dao Duc Town, Binh Xuyen District, Vinh Phuc Province, with a usage
period of 50 years, expiring on 4 December 2051,

- Land use rights for 2,720 m2 in Quang Minh Town, Me Linh District, Hanoi City, with a usage peried of
49 years;

- Land use rights for 1,577 m2 in Khei Quang Ward and Lien Bao Ward, Vinh Yen City, Vinh Phuc
Province, with a usage period of 49 years;

- Land use right for 330 m2 in the Villa Area, Quang Minh Town, Me Linh District, Hanoi City is long term
land use right and is not subject to depreciation;

- Land use right of 270.3 m2 at BT5-C12B, Lot BT 101-Area BTS5, Bac An Khanh New Urban Area
investment project, An Khanh commune, Hoai Duc district, Hanoi city is long-term land use right and is
not subject to depreciation.

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet
date and is recognised in historical cost. This includes costs of construction, installation of equipment and other

direct costs.

.Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are
retained by the lessor. Payments made under operating leases are charged to Statement of Income on a straight-
line basis over the period of the lease.

. Prepaid expenses

Expenses incurred in relation to the business performance of many fiscal years are recorded as prepaid
expenses to be gradually allocated to the business performance of the following fiscal years. The calculation
and allocation of long-term prepaid expenses into the business performance of each fiscal year is based on the
nature and extent of each type of expense to select a reasonable allocation method and criteria.

Types of prepaid expenses inclade:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed
asset under current legal regulations. The historical cost of tools and supplies are aliocated on the straight-
line basis from 03 to 36 months.

- Warshouse rental and office rental costs are recognized at their original cost and allocated using the
straight-line method over the lease term of the company.

- The value of the business advantage from land use rights is the revalued amount related to the land use
rights at the Binh Xuyen Industrial Park when the company was established and is allocated based on the
remaining land use period at that time,

- Major repair costs are allocated using the straight-line method over a period of 1 to 3 years.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis not
exceeding 3 years.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financial Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024
2.15 . Payables

2,16

2.17

2.18

219

2,20

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the separate financial statements according to their remaiming

terms at the reporting date.

. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings. In
case of borrowings or liabilities denominated in foreign currency, they shall be recorded in details in terms of

types of currency.

. Borrowing cosfs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those which
are directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost
of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the
construction of fixed assets and investment properties, the interests ghall be capitalized even when the
construction duration is under 12 months.

. Acerued expenses

Payables for goods and services that have been received from the seller or have been provided to the buyer in
the reporting year but have not actually been paid and other payables such as interest expenses, loans payable
and other expenses... shall be recorded in production and business expenses of the reporting

year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

. Unearned revenucs

Unearned revenues include prepayments from customers for one or many accounting periods relating to asset
leasing.

Unrealized revenue is carried forward to sales and service provision revenue according to the amount
determined in accordance with each fiscal year.

. Owner’s eguity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income fax
and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and anmouncement of cut-off date for dividend

payment of Vietnam Securities Depository and Clearing Corporation.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Finaneial Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

2.21 .Revenue

2.22

2.23.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured regardless of when payment is being made. Revemue is measured at the
fair value of the consideration received, excluding discounts, rebates, and sales returns. The following specific
recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods
- The majority of risks and benefits associated with the right to own the products or goods have been

transferred to the buyer;
- The company no longer holds the right to manage the goods as the goods owner, or the right to control the

goods,

Revenue from rendering of services.

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably,

Financial income

Financial incomes include income from assets yielding interest, dividends and other financial gains by the

company shall be recognised when the two conditions are satisfied:
- T is probable that the economic benefits associated with the transaction will flow to the Company;

- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Company’s right to receive dividend is established.

. Revenue deductions

Revenue deductions from sales of goods and rendering of services arising in the year include: Trade discounts
and sales retums.

Trade discount and sales return incurred in the same period of sale of goods and rendering of services are
recorded as a decrease in revenue in the incurring period. In case goods and services are sold in the previous
periods, but until the next period they are incurred as deductible items, the Company records the decrease in
revenue under the following principles: If it is incurred prior to the issuance of Financial Statements, it is then
recorded as a decrease in revenue on the Separate Financial Statements of the reporting period (the previous
period); and if it is incurred after the issuance of Separate Financial Statements, it is recorded as a decrease in

revenue of incurring period (the next period}.
Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases of
loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not allocated to
the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of inventories
afier deducting the responsibility of collective and individuals concerned, etc. is recognized fully and promptly
into cost of goods sold in the year even when products and goods have not been determined as sold.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town, Binh

Separate Financial Statements

Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024

2.24 . Financial expenses

The expenses recognized in financial expenses include: borrowing costs; foreign exchange losses, etc. These
items are recognized based on the total amount incurred during the year and are not offset against financial

revenue.

225 , Corporate income tax

a)

b)

Current corporate income {ax expenses.

Current corporate income tax expenses are determined based on taxable income during the period and current
corporate income tax rate.

Current corporate income tax rate

The fiscal year ended as at 31 December 2024, the Company applies the corporate income tax rate of 20% for
the operating activities which has taxable income.

2.26 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's telated parties
include:

- Companies, directly or indirectly through one or more intermediaries, having contro} over the Company or
being under the control of the Company, or being under common control with the Company, inclnding the
Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the close
family members of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly held an important part of the voting
power or have significant influence on these enterprises.

Tn considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial Statements, the Company should consider the nature of the relationship rather than the legal form of

the relationship.

2.27 . Segment information

Due to the Company only operates in the field of manufacturing and trading steel products and operates in the
territory of Vietnam, the Company does not prepare segment reports by business segment and geographical
segment.

.CASH
31/12/2024 01/01/2024
VND VND
Cash on hand 220,375,183 1,300,100,020
Demand deposits 12,380,227,493 45,502,897,772
12,600,602,5676 46,802,997,792
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY Separate Financiai Statements

Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024
4 . FINANCIAL INVESTMENTS
Investments in equity of other entities
31/12/2024 01/01/2024

Original cost Provision Original cost Provision

VND VND VYND VND

Investments in subsidiaries 79,950,000,000 - 79,950,000,000 -

- Viet Duc Steel Joint Stock Company 79,950,000,000 - 79,950,000,000 -

Tnvestments in joint ventures and associates 66,640,000,000 - 66,640,000,000 -

- Vietnam Germany Steel Mill Group Joint 66,640,000,000 - 66,640,000,000 -

146,590,000,000 - 146,590,000,000 -

The Company bas not determined the fair value of financial investments since Vietnamese Accounting Standards and Vietnamese Corporate Accounting
System has not provided any detailed guidance on the determination of the fair value.

Detailed information about financial investments:

Place of establishment
Name of financial investments and operation - Rate of interest Rate of voting rights Principle activities
Nume of subsidiaries
- Viet Duc Steel Joint Stock Comparty Vinh Phuc Province 99.94% 99.94% Production of cold-rolled
corrugated iron
Name of joint venture and associates
- Vietnam Germany Steel Mill Group Joint Vinh Phuc Province 28.60% 28.60% High-quality steel production

Stock Company
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town, Binh
Kuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

5 .SHORT -TERM TRADE RECEIVABLES

Loy O =

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
Others
North Generzl 637,171,798 - 167,253,769,059 -
Trading and
Export Import
Joint Stock
company
Construction 116,702,181,210 - 30,091,996,207 -
Equipment
Material Trading
company limited
Nam Cham Steel - - 51,422,297,386 -
Co., Ltd.
Other customers 176,391,285,659 {24,769,626,150) 204,192,137,080 (24,789,626,150}
293,730,638,667 (24,769,626,150) 452,960,199,732 {24,789,626,150)
.PREPAYMENTS TQ SUPPLIERS
31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
thhers
Coteccons 14,045,495,644 - - -
Construction joint
stock company
Huy An Vinh phuc 6,897,537,099 - - -
Trading and
Construction Co.,
Lid
Bang Viet 3,142,800,000 - - -
Construction
Machinery
company limited
Project 1,640,468,609 - 5,215,455,548 -
Management Unit
of Binh Xuyen
District
Construction
Investment - Phase
2
Others 4,145,163,236 - 094,862,625 -
29,871,464,588 - 6,210,318,173 -

20

[

BT = ; N ,/



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh

Separate Financial Statements

5.2)

¢

site clearance

Xuyen district, Vinh Phuc province For the fiseal year ended as at 31/12/2024
7 .OTHER RECEIVABLES
31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
a)  Short-term
a1} Details by content
Receivables from 225,600 - - -
health insurance
Advances 10,000,000 - 226,500,000 -
Mortgages - - 3,342,000,000 -
Compensation for 60,253,559,695 - 43,812,682,038 -
site clearance (*)
Payment on behalf 2,754,147,925 - 2,326,850,623 -
Oihers - - 79,671,044 -
63,017,932,624 - 49,788,103,705 -
a.2) Detail by object
Project 60,253,555,695 - 43,812,682,038 -
Management Unit
of Binh Xuyen
District
Construction
Investment
Others 2,764,372,929 - 5,975,421,667 -
63,017,932,624 - 49,788,103,705 -
b) Long-term
b.1} Details by confent
Compensation for 187,300,000 - 187,300,000 .

187,300,000 - 187,300,600
Detail by object
People's 187,300,000 - 187,360,000
Committee of Dao
Duc Commune

187,300,000 - 187,300,000
In which : Other payables from related parties
Viet Duc Steel 2,754,147,929 - 2,326,850,623
Joint Stock
Company

2,754,147,929 - 2,326,850,623

(*) This is the payment of compensation for site clearance according to the approved plan of VietDuc Lengend
City urban area, which will be deducted from the payable land use levy of the urban area. (For information
about the project, see Note No, 10 for details).
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town, Binh
Xuyen district, Vinh Phue province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

$ .DOUBTFUL DEETS

31/12/2024 01/01/2024

Original cost Recoverable Original cost Recoverable
value value
VND VND VND VND

Tota! value of receivables and

debts that are overdue but

difficult to be recovered
- Quoc Dung Co.,Ltd 11,817,847,549 - 11,817,847,549 -
- Phuc Tan Co.,Ltd 3,685,650,153 - 3,705,650,153 -
- Truong Quang Co.,Ltd 9,266,128,448 - 9,266,128,448 -
24,769,626,150 - 24,789,626,150 -
% _INVENTORIES
31/12/2024 01/01/2024
Original cost Provision Qriginal cost Provision
VND VND VND YND
Goods in transit - - 579,981,600 -
Raw material 165,289,968,134 - 100,759,166,144 -
Work in process - - 7,934,178,572 -
Finished goods 227,749,983,910 - 167,440,000,860 -
Goods - - 318,332,726 -
_393,039,952,044 - 277,031,659,902 -
10 .LONG-TERM ASSET IN PROGRESS

31/12/2024 01/01/2024
- VND VND
- VietDuc Legend City Project (i} 755,085,790,034 699,175,551,226
- Infrastructure of land lot CC4 Van Canh New Urban Area (ii) 8,574,545,454 8,574,545,454

Lo iy SR H

763,660,335,488 707,750,096,680

Details of the projects:

(): Viet Duc Legend City Urban Area Project

- Investor: VG PIPE - Viemam - Germany Steel Pipe Joint Stock Company;

“ Investment objectives: To invest in the construction of new urban areas and housing for low-income
people, officials and employees, modern and synchronous in terms of social and technical infrastructure
systems, meeting the needs of socio-economic development;

- Location: Dao Duc Town, Binh Xuyen District, Vinh Phuc Province;

- Project scale: The total land fund for project implementation is 62.17ha. The area of phase I that has

been converted to land use purpose for implementation is 27.5 ha;

Investment capital: Using the Company's capital as well as other legally mobilized capital sources;
Project status: Continue to clear the remaining area in phase I and are implementing infrastructure
construction for the area that has been allocated land by Vinh Phuc Provincial People's Committee.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financial Statements
Xuyen district, Vish Phuc province For the fiscal year ended as at 31/12/2024

(i): Viet Duc Legend City Urban Area Project (continued)

4

+

Legal Information:

Decision on investment approval No, 2204/QD-UBND dated 10 August 2010 of the People's Committee
of Vinh Phuc province;

Official Letter No. 2124/TTG-KTN dated November 23, 2015 of the Prime Minister agreeing to the
People’s Committee of Vinh Phuc province to change the land use purpose to implement the project
phase 1 with an area of 23.6ha.

Decision No. 3156/QD-UBND of the People's Committee of Vinh Phuc province on approving the
adjustment of the 1/500 QHCT of Viet Duc Lengend City urban aréa in Dac Duc town, Binh Xuyen
district, Vinh Phuc province (1st time).

Decision No. 1829/QD-UBND on the allocation of land (phase 1) to Viet Duc VG-PIPE Steel Pipe Joint
Stock Company to implement the project: Viet Duc Legend-City urban area in Dao Duc town, Binh
Xuyen district, Vinh Phuc province.

Decision No. 2954/QD-UBND dated 26 October 2021 on the correction of land allocation content in
Decision No. 1829/QD-UBND of Vinh Phuc province dated 22 July 2020 and land allocation (phase 2)
stage 1 to Viet Duc Steel Pipe Joint Stock Company VG-PIPE to implement the project: Viet Duc
Legend-City urban area in Dao Duc town, Binh Xuyen district, Vinh Phuc province.

Decision No. 751/QD-UBND dated 18 April 2022 on approving the project of partial adjustment of the
Land Planning at the scale of 1/500, Viet Duc Legend City New Urban Area in Dao Duc Town, Binh
Xuyen District, Vinh Phuc Province (1st time).

Decision No. 1177/QD-UBND dated 31 May 2023 of the People's Committee of Vinh Phuc province
approving the adjustment of investment policies and approving the investor of the Viet Duc Legend City
urban area project in Dae Duc town, Binh Xuyen district, Vinh Phuc province.

Decision No. 341/QD-UBND dated 23 Febuary 2024 of the People's Committee of Vinh Phuc provinee
on the adjustment of land allocation according to the partial adjustment of the Land Planning at the scale
of 1/500 (approved by the Provincial People’s Committee in Decision No. 751/QD-UBND dated 18

April 2022), for Viet Duc Steel Pipe Joint Stock Company VGPIPE to implement the Viet Duc Legend -

City urban area project in Dao Duc town, Binh Xuyen district, Vinh Phuc province,

The project has been appraised by the Ministry of Construction for the following items: Technical
infrastrocture system of the entire project, low-rise housing projects (phase 1), high-rise social housing
projects (phase 1) and Wastewater Treatment Plant No.2 according to Document No.234/HDXD-QLKT
dated 22 September 2023,

The project has been approved by the Ministry of Natural Resources and Environment for the appraisal
results of the project's environmental impact assessment report according fo Decision No.3501/QD-
BTNMT dated 27 November 2023,

The project has been approved by the Fire Prevention and Fighting Police Department and the Ministry
of Public Security for the Fire Prevention and Fighting design for Phase 1 Technical Infrastructure
including; Traffic roads for fire trucks and outdoor fire fighting water supply system in Certificate No.
509/TD-PCCC dated 06 February 2024,

The project has been granted Construction Permit No. 01/GPXD dated 22 Apnl 2024 by the Department
of Construction of Vinh Phuc province for Technical Infrastructure - Phase 1 (Items: Leveling, stone
embankment; Traffic; Rainwater drainage, wastewater drainage).

The project has been granted Construction Permit No. 02/GPXD dated 10 July 2024 by the Department
of Construction of Vinh Phuc province for Technical Infrastructure items (including: Water supply;
Electricity supply, lighting; Communications; Wastewater treatment plant 600m3/day - Phase 1.

The project has been granted a certificate of high-rise social housing project - Phase | by the Fire
Prevention and Fighting Police Department of Vinh Phuc Province according to the Fire Prevention and
Fighting Design Approval Certificate No. 09/TD-PCCC dated 13 January 2025.

The project has been granted Construction Permit No. 01/GPXD dated 24 January 2025 by the
Department of Construction of Vinh Phuc province for the category of High-rise Social Housing Project
- Phase 1.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town, Binh
Xuyen district, Vinhk Phuc province For the fiscal vear ended as at 31/12/2024

Separate Financial Statements

(ii): Infrastructure of land lot CC4 Van Canh New Urban Area
- Investor: VG PIPE - Vietnam - Germany Steel Pipe Joint Stock Company;
- Investment purpose: Business investment;
- Location: Van Canh urban area, Hoai Duc district, Hanoi city;
- Investment capital; Using the Company's capital as weil as other legally mobilized capital sources;
- Project description: According to the overall adjustment project of the detailed planning at the scale of
1/500 approved by the People's Committee of Hanoi City in Decision No. 5092/QD-UBND dated 31
July 2017, the CC4 land lot has an adjustment of the land use function from commercial services to
public land of residential units; land area from 4,716m2 to 4,248m2; the maximum construction density
from 34% to 40%; the maximum height is 5 floors; the land use coefficient from 1.7 times to 2 times;
Aggregate cost: The aggregate cost is the entire cost of transferring the infrastructure of CC4 land lot in
Van Canh new wrban area, Hoai Duc district, Hanoi city under the economic contract No. 16/HUD/-
SGDBDS signed on 29/02/2010 with the Housing and Urban Development Investment Corporation.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

11

. TANGIBLE FIXED ASSETS

Historical cost

Beginning balance

~ Changing to investment real estate
Ending balance of the year
Accumnulated depreciation
Beginning balance

- Depreciation for the year

- Changing to investment real estate
Ending balance of the year

Net carrying amount

Beginning balance

Ending batance

In which:

. Vehicles, -
Buildings, structures Macl'lmcry, transportation Managemcnt Others Total
equipment . equipment
equipment
VND VND VND VND VND VND
171,170,593,853 108,378,688,427 24,912,378,406 1,598,574,718 - 306,060,235,404
(9,480,403,225) - - - - (9,480,403,225)
161,690,190,628 108,378,688,427 24,912,378,406 1,598,574,718 - 296,579,832,179
78,012,451,755 106,090,308,984 22,267,481,360 1,598,574,718 - 207,968,816,817
6,606,652,018 1,546,471,772 722,458,764 - - 8,875,583,154
(1,852,351,327) - - - - (1,852,351,327)
82,766,753,046 107,636,780,756 22,989,940,124 1,598,574,718 - 214,992,048,644
93,158,142,098 2,288,379.443 2,644,897,046 - - 98,091,418,587
78,923,437,582 741,907,671 1,922,438,282 - - 81,587,783,535

- The carrying amount of tangible fixed assets pledged as collaterals for borrowings at the end of the year: VND 39,941,403,397
= Cost of fully depreciated tangible fixed assets but still in use at the end of the year: VND 153,720,847,317
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrigl Park, Dao Duc Town, Binh
Xuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

12 . INTANGIBLE FIXED ASSETS

Land use rights  Computer software Total
VND VND VND

Historical cost
Beginning balance 22,295.441,201 69,825,000 22,365,266,201
- Changing to investment real estate (2,037,699,113) - (2,037,699,113)
Ending balance of the year 20,257,742,088 69,825,000 20,327,567,088
Accumulated amortization
Beginning balance . 5,681,210,266 69,825,000 5,751,035,266
- Amortization for the year 348,387,600 - 348,387,600
Ending balance of the year 6,029,597,866 69,825,000 6,099,422,866
Net carrying amount
Beginning balance 16,614,230,933 “ 16,614,230,935
Ending balance 14,228,144,222 - 14,228,144,222
In which:

- Carrying amount of intangible fixed assets pledged as coliaterals for borrowings at the end of the year:

VND 10,792,270,488

- Cost of fully amortized intangible fixed assets but stiil in use at the end of the year: VND 69,825,000

13 .PREPAID EXPENSES

31/12/2024 01/01/2024
VND VND
Business advantage value of land use rights 4,823,365,585 4,999,830,185
Warehouse and office rental costs 3,600,000,000 5,400,000,000
Expenses for major repairs of fixed assets awaiting allocation 79,005,422 4,717,587,507
Others 2,577,546,319 452,546,313
. 11,079,917,338 15,569,964,005
14 ,TRADE PAYABLES
31/12/2024 01/01/2024
Qutstanding  Amount can be paid Outstanding  Amount can be paid
balance balance
VND VND VND VND
Others
Viet Due - - 166,981,202,856 166,981,202,856
Transportation and
Trading joint stock
cormpany -
HPM Trading 182,308,512,390 182,308,512,350 127,088,405,158 127,088,405,158
Joint Stock
Company
Asia Green Power 74,119,457,940 74,119,457 940 -
Co.,Lid
Hiep Huong - - 27.,992,071,800 27,992,071,800
Co.Ltd
Others 45,716,003,238 45,716,003,238 66,124,440,395 66,124,440,395
302,143,973,568 302,143,973,568 388,186,120,209 388,186,120,209
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Separate Financial Statements
Binh Xuyen Industrial Park, Dao Duc Town, Bich Xuyen district, Vinh Phuc province

For the fiscal year ended as at 31/12/2024

15 . TAX AND OTHER PAYABLES TO THE STATE BUDGET

Receivable at the Payable atthe  Payable arise in the Amount paid in the Receivable at the Payable at the closing

opening year opening year year year closing year year

VND VND VND VND VND VND

Value added tax - - 49,656,227.558 49,637,065,597 - 19,161,961
Corporate Income Tax - 6,868,987,831 18,859,414,465 12,731,664,586 - 12,996,737,710
Personal income tax - 12,232,485 934,249,426 924,387,654 - 22,094,257
Natural resource tax - - - 6,632,800 6,225,400 - 407,400
Land tax and land rental - - 656,532,530 656,532,530 - -
Other taxes - - 3,330,624 3,330,624 - -
Fees, charges and other payables - - 38,947,494 8,042,492 - 30,905,002
- _6,881,220,316 70,155,334,897 63,967,248,883 - 13,069,306,330

The Company’s tax settlements are subject io examination by the tax authorities. Because the application of tax laws and regulations on many types of transactions is susceptible to
varying interprefations, amounts reported in the financial statements could be changed at a later date upon final determination by the tax authorities.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh
Xuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal vear ended as at 31/12/2024

16 .SHORT-TERM ACCRUED EXPENSES

o 31/12/2024 01/01/2024
VND VND
- Interest expense 35,902,685 94,911,781
. Remunecration of the Board of Directors, Supervisory Board 456,000,000 456,000,000
- Other accrued expenses 172,000,000 155,000,000
663,202,685 705,911,781
17 .OTHER PAYABLES

31/12/2024 01/01/2024
VIND VND

2) Short-term payzbles
- Trade union fee 756,627,545 292,221,783
- Dividend, profit payables 229,218,788 229,218,788
- Others 253,056,307 242,556,346
1,238,902,640 763,996,917

b) Loag-term payables
- Long-term deposits, collateral received 3,930,838,786 3,445,378,786
3,930,838,786 3,445,378,786
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

1§ . BORROWINGS

a)  Shori-term borrowings

Short-term debts
Joint stock Commercial Bank for
Investment and Development of Vietnam -
Phme Yen branch

- Vietnam Joint Stock Commercial Bank for
Indutry and Trade - Binh Xuyen branch

- Vietnam International Commercial Joint
Stock Bank
Current portion of long-term debts

- Joint stock Commercial Bank for
Investment and Development of Vietnam -
Phuc Yen branch

b)  Loug-term borrowings
- Jomnt stock Commercial Bank for
Investment and Development of Vietnam -
Phuc Yen branch

Amount due for settlement within 12 months

Amount due for settlement after 12 months

01/01/2024

During the year 31/12/2024
Quistanding balance Amount can be paid Increase Decrease Outstanding balance  Amount can be paid
VND VND VND VND VND VYND
339,316,418,302 339,316,418,302  2,938,604,307,503  2,928,787,128,734 349,133,597,071 349,133,597,071
246,316,418,302 246,316,418,302  2,074,994,318,54%  2,047,160,097,324 274,150,639,527 274,150,639,527
13,500,000,000 13,500,000,000 687,389,473,120 649,646,515,576 51,242,957,544 51,242,957,544
79,500,000,000 79,500,000,000 176,220,515,834 231,980,515,834 23,740,000,000 23,740,000,000
§00,000,000 800,000,000 2,000,000,000 800,000,000 2,600,000,000 2,060,000,000
800,000,000 800,000,000 2,000,000,000 800,000,000 2,000,000,000 2,000,000,000
340,116,418,302 ~ 340,116,418,302  2,940,604,307,503  2,929,587,128,734 _ 351,133,597,071 351,133,597,071
204,600,000,000 204,600,000,000 - 800,000,000 203,800,000,000 203,800,000,000
204,600,000,0090 204,600,000,000 - 800,000,000 203,800,000,000 203,800,000,000
(800,000,000) (800,000,000} (2,000,000,000) (800,000,000) {2,000,000,000) (2,000,000,000)
203,800,000,000 203,800,000,000 201,800,000,000 201,800,000,600
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VIET NAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province

Separate Financial statements
For the fiscal year ended as at 31/12/2024

Details of short-term and long-term borrowings as of 31 December 2024,

T Bank name/Credit Credit limit Loan purpose Limit grant deadline| Interest rate | Ouistanding balance| Form of gnarantee
contract as at 31/12/2024
I |Short-term borrowings
1 |Joint stock Commercial Bank for Investment and Development of Vietnam - Phue Yen branch
1.1 |Credit limit contract No. 600,000,000,000 |Supplementation of working  |From 26 July 2024 to |Determined 274,150,639,527 |Collateral
01/2024/1509578/HDTD \capital, guarantee, opening of |30 June 2025 according to each
dated 26 July 2024 L/C specific credit
2 |Vietnam Joint Stock Commercial Bank for Indutry and Trade - Binh Xuyen branch
2.1 |Loan limit Agreement No. 200,000,000,000 |Supplementing working capital | According to each Adjusted interest 51,242 957,544| Collateral
23.41.1812/2023- for production and business debt receipt rate
HDCVHM/NHCT262 - activities
ONG THEP VIET DUC
dated 21 December 2023
3 |Vietnam International Commercial Joint Stock Bank
3.1 |Credit contract No. 200,000,000,000 |Supplementing working capital | 12 months from the Floating interest 23,740,000,000| Collateral
8312577.24 dated 09 for production and business date of signing the rate
September 2024 activities in accordance with = |credit contract
the business registration of the
credit grantee (except for real
estate investment and business)
O |Long-term borrewings
1 |Joint stock Commercial Bank for Investment and Development of Vietnam - Phuc Yen branch
1.1 [Credit contract No. 590,000,000,000 |Payment for the 60 months (from 28  |Floating interest 203,800,000,000{Collateral
01/2023/1509578/HDTD implementation of Viet Duc April 2023 to 28 April |rate In which, liabilities in|
dated 28 April 2023 Legend City Urban Area 2028) the next 12 months are
projects - Phase 1 Stage 1 VNI 2,000,000,000

(*) Loans from banks have been secured by mortgage/pledge/guarantee contracts with the lender and have been fully registered for secured transactions.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Separate Financial Statements
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen district, Vinh Phuc province

For the fiscal year ended as at 31/12/2024

19 . OWNER’S EQUITY
a) Changes in owner’s equity

Contributed capital Share premium I?;’::;gﬁin;uiﬁi e Retained eamnings Total
VND VND VND VND VND VND
Beginning balance of previous 484,279,210,060 69,835,386,699 37,438,754,991 1,959,882,008 89,402,582,666 682,915,816,364
year
Increase in capital in previous year 48,417,490,000 - - ~ (48,417,490,000) -
Profit/loss for previous year . - - - 131,799,441,322 131,799,441,322
Profit distribution - - 1,947,190,066 - (3,504,942,119) (1,557,752,053)
Endirg balance of previous year 532,696,700,000 69,835,386,699 39,385,945,057 1,959,882,008 169,279,591,869 813,157,505,633
Beginning balance of current 532,696,700,000 69,835,386,699 39,385,945,057 1,959,882.008 169,279,591,869 813,157,505,633
year '
Increase in capital in current year 26,624,560,000 - - - (26,624,560,000) : -
Profit/loss for current year - - - - 74,558,177,56% 74,558,177,569
Profit distribution - - 3,727,908.878 - (6,710,235,981) (2,982,327,103)
Ending balance of this year 559,321,269,000 69,835,386,699 43,113,853,935 1,959,882,008 210,502,973,457 884,733,356,09%

(1) According to the Resolution of the 2024 Annual General Meeting of Shareholders No. 01/2024-NQHDQT dated 06 April 2024, the Company pays dividends in shares at the rate of
5%/par value, corresponding to the number of shares of 2,663,484 shares, with a total par value of VND 26,634,840,000, the source of dividend payment from after-tax profit as of 31
December 2023, The company has completed the issuance of shares to pay dividends and has been notified by the Securities Commission to teceive the results of the issuance of shares
to pay dividends in Official Letter No. 4112/UBCK-QLCB dated 02 July 2024. The number of shares issued by the Company to pay dividends is 2,662,456 shares.

(i1) Pursuant to the Company’s Charter and the Resolution of the 2024 Annual General Meeting of Shareholders No. 04/2024-NQHDQT dated 15 May 2024, the Board of Management
of the Company approves the decision to set up the Reward Fund not excceding 5% of after-tax profit, the welfare fund not exceeding 5% of after-tax profit, development investment

fund shall not exceed 10% of profit after tax. The company has set aside an amount of VND 2,982,327,103 for the Welfare Reward Fund and an amount of VND 3,727,908,878 for the
development investment fund from after-tax profits in 2024.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh
Xuyen district, Vinh Phuc province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

b)

c)

d)

20
a)

Details of Contributed capital

Ending of the Beginning of the
Rate year Rate year
(%) VND (%) VND
Mr. Le Minh Hai 32.06% 179,313,750,000 32.06% 170,775,000,000
Mrs. Nguyen Thi Thanh Thuy 10.75% 60,103,280,000 10.75% 57,241,230,000
Mrs. Nguyen Thi Nhi 3.09% 17,250,000,000 5.60% 29,837,800,000
Mis. Le Khanh Huyen 8.24% 46,090,270,000 8.24% 43,895,500,000
Mr, Le Quoc Khanh 5.15% 28,823,020,000 5.15% 27,450,500,000
Others 40.71% 227,700,940,000 38.20% 203,496,670,000
100% 559,321,260,000 100% 532,696,700,000
Capital transactions with owners and distribution of dividends and profits
Year 2024 Year 2023
VND VND
Owner’s contributed capital 558,321,260,000 532,696,700,000
- At the beginning of year 332,696,700,000 484,279,210,000
- Increase in the year 26,624,560,000 48,417,490,000
- At the ending of year 559,321,260,000 532,696,700,000
Distributed dividends and profit;
- Dividend pavable at the beginning of the year 229,218,788 229,218,788
- Dividend payable in the year: 26,624,560,000 48 417,490 000
+ Dividend payable from last year’s profit 26,624,560,000 48,417,490,000
- Dividend paid in shares in the year (26,624,560,000) {(48,417,490,000)
+ Dividend paid from last year’s profit (26,624,560,000) (48,417,490,000)
- Dividend pavable at the end of the year 229,218,788 229,218,788
Share
31/12/2024 01/01/2024
Quantity of Authorized issuing shares 55,932,126 53,269,670
Quantity of issued shares 55,932,126 53,269,670
- Common shares 55,032,126 53,269,670
Quantity of outstanding shares in circulation 55,932,126 53,269,670
- Common shares 55,932,126 53,269,670
Par value per share (VND) 10,000 10,000
Company’s funds
31/12/2024 01/01/2024
VND VND
Investment and development fund 43,113,853,935 39,385,945,057
Other funds belonging to owners’ equity 1,959,882,008 1,959,882 008
45,073,735,943 41,345,827,065

QOperating leased assets

The company signed a land lease contract with the People's Committee of Vinh Phuc province to use the land
for production and business purposes, the lease term is until 2051, the area of the leased land is 55,056 m2.
According to this contract, the Company must pay the tand rent annually until the maturity date of the contract

in accordance with current regulations of the State.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh
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b)

21

22

Foreign currencies

-USDh

Revenue from sale of goods

Revenue from semi-finished products
Revenue from rendering of services
Revenue from real estate business

.REVENUE DEDUCTIONS

Trade discount
Sales returns

.COSTS OF GOODS SOLD

Costs of finished goods sold
Cost of finished products sold
Cost of services sold

Cost of real estate business

. FINANCE INCOME

Interest income, interest from loans
Dividends or profits received

Gain on exchange difference in the year
Gain on exchange difference at the year - end

In which: Financial income received from related parties
details as in Notes 34.

33

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

31/12/2024 01/01/2024
95484 981.24

Year 2024 Year 2023

VND VND
1,790,359,680,535 2,150,540,243,985
2,550,578,724,639 2,364,844,711,907
14,404,565,840 11,548,314,723
46,267,675,457 -
4,401,610,646,471 4,526,933,270,615
Year 2024 Year 2023

VND VND
29,387,043,495 10,814,233,660
393,242,751 1,246,511,720
29,780,286,246 12,060,745,380
Year 2024 Year 2023

VND VND
1,778,700,171,208 2,136,723,030,497
2,394.106,924,756 2,218,862,234,333
13,819,230,827 12,985,187,735
10,102,005,641 .
4,196,728,332,432 4,368,570,452,565
Year 2024 Year 2023

VND VND

25,025,156 23,982,642

- 92,855,640,000

1,162,041 -

50,020 675,261
26,237,217 92,880,297,903

- 92,855,640,000
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25

26

27

28

.FINANCIAL EXPENSES

Interest expenses
Loss on exchange difference in the year

.SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

.GENERAL ADMINISTRATIVE EXPENSES

Raw materials
Labour expenses

‘Depreciation expenses

Tax, Charge, Fee

Provision expenses/ Reversal of provision expenses
Expenses of outsourcing services

Other expenses in cash

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines
Others

34

Year 2024 Year 2023
VND VND
12,184,151,918 21,348,791,059
15,562,800 .
12,199,714,718 21,348,791,059
Year 2024 Year 2023
VND VND
1,197,026,695 1,776,350,402
12,675,078,127 14,195,215,841
717,063,835 787,979,814
29,233,855,635 26,092,945,144

2,658,930,746

3,367,449,801

46,481,955,038 46,219,941,002
Year 2024 Year 2023
VND VND
1,305,845,482 1,041,406,637
14,836,584,862 17,183,032,922
668,387,153 1,626,003,254
965,201,009 969,094,998
(20,000,000) 3,545,354,264
2,303,056,339 1,774,421,229
2,9208,406,487 4,438,405,414
22,988,481,362 30,578,378,718
Year 2024 Year 2023
VND . V¥ND

- 406,244,413

177,776,343 255,539,530
104,712 3,639,767
177,881,055 665,423,710
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29

30

. OTHER EXPENSE

Remuneration of the Board of Directors, Supervisory Board

Fines and arrears
Others

.CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from main business activitves
Total profit before tax

Increase

- Ineligible expenses

Decrease

- Dividend payment

Taxable income

Corporate income tax expense this year
Adjustment of tax expenses from previous years to current year

Current corporate income tax expense (Tax rate 20%)

Corporate income tax paid on behalf of foreign contractors
Tax payable at the beginning of year
Tax paid in the year

Corporate income tax payable at the year-end from main
business activities

Corporate income tax from real estate business
Total profit before tax from real estate business
Taxable income

Current corporate income tax expense (tax rate 20%)

Tax payable at the beginning of the year
Tax paid in the year

Corporate income tax payable at the end of the year from
real estate activities

Total current corporate income tax expense

Corporate income tax payable at the end of the year

35

Year 2024 Year 2023
VND VND
112,000,600 108,600,000
90,682,206 24,150,000
15,720,707 104,351
218,402,913 132,254,351
Year 2024 Year 2023
VND VND
57,251,922 218 141,568,42%,153
202,682,206 132,150,000
202,682,206 132,150,600
. (92,855,640,000)

= (92,855,640,000)
57,454,604,424 48,844,939,153
11,490,920,885 9,768,087,831
135,359,617 -
11,626,280,502 9,768,987,831
- 70,497,284

6,868,987,831 3,480,792,057
(12,268,987,831) (6,451,289,341)
6,226,280,502 6,868,987,831
36,165,669,816 =
36,165,669,816 -
7.233,133,963 5
(462,676,755) -
6,770,457,208 -
18,859,414,465 9,768,987,831
12,996,737,710 6,868,987,831



LK

VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Separate Financial Statements
Xuyen district, Vinh Phuc province For the fiscal year ended as at 31/12/2024
31 .BUSINESS AND PRODUCTIONS COST BY ITEMS
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Year 2024 Year 2023

VND . VND

Raw materials 2,401,229,311,008 2,091,572,913,102
Labowr expenses 68,039,684,603 63,516,896,569
Depreciation and amortisation 9,223.970,754 11,267,693,775
Expenses of outsourcing services 43,916,858,911 43,173,215,830
Other expenses in cash 7,463,682,296 14,564,188,644
Contingency costs (20,000,000} 3,545,354,264

2,529,853,507,572 2,227,640,262,184

.FINANCIAL INSTRUMENTS

Financial risk management
Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The
Company has developed its control system to ensure the reasonable balance between cost of incurred risks and

cost of risk management. The Board of Management of the Company is responsible for monitoring the risk
management process to ensure the appropriate balance between risk and risk control.

Market risk

The Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VND
such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment ...

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand deposits,
borrowings and debts subject to floating interest rates. The Company manages interest rate risk by analyzing
the market competition situation to obtain interest beneficial for its eperation purpose.

Credit Risk
Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual

obligations. The Company has credit risk from operating activities {mainly to trade receivables) and financial
activities (including deposits, loans and other financial instruments).
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As at 31/12/2024
Cash

Trade receivabies,
other receivables

As at 01/01/2024
Cash

Trade receivables,
other receivables

Liguidity Risk

Under 1 year From I to 5 years Qver 5 years Total
VND VHND VND VND
12,380,227,493 - - 12,380,227,493
331,978,945,141 187,300,000 - 332,166,245,141
344,359,172,634 187,300,000 - 344,546,472,634
45,502,897,772 - - 45,502,897,772
477,958,677,287 187,300,006 - 478,145,977,287
523,461,575,059 187,300,000 - 523,648,875,059

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash
flow of the original debts) as follows:

As at 31/12/2024
Borrowings and
debts

Trade payables,
other payables

Accrued expenses

As at 01/01/2024
Borrowings and
debts

Trade pavables,
other payables
Accrued expenses

Under 1 year From 1 to 5 years Over 5§ years Total
VND VND VND VND
351,133,597,071 201,800,000,000 - 552,933,597,071

303,382,876,208 3,930,838,786 - 307,313,714,994

663,502,685 - & 663,902,685
655,180,375,964 205,730,838,786 - 860,911,214,750
340,116,418,302 203,800,000,000 - 543,916,418,302
388,950,117,126 3,445,378,786 - 392,395,495,512

705,911,781 - - 705,911,781
729,772,447,209 207,245,378,786 - $37,017,825,995

The Company believes that risk level of loan repayment is controliable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets,

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIGD

There have been no significant events occurring afier the reporiing year, which would require adjustments or
disclosures to be made in the Separate financial statements.
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34 .TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties Relation

Subsidiaries company
Associates company

Viet Duc Steel Joint Stock Company

Vietnam Germany Steel Mill Group Joint Stock
Company

Mr. Le Minh Hai

Mr. Nguyen Huou The

Mrs. Nguyen Thi Nhi

Chairman of the Board of Directors

Member of the Board of Directors, General Director
Member of the Board of Directors (Resigned on 27
September 2024)

Deputy General Director (Resigned on 06 September
2024y

Vice Chairman of the Board of Directors

Member of the Board of Directors

Memiber of the Board of Directors

Deputy General Director (Appeinted on 16 September

Mr. Le Quoc Khanh
Mr. Nguyen Trong Dac
Mr, Bui Van Hieu

Mr. Dang Dinh Mieng

2024)

Mr. Ngo Vi Anh Tu Head of the Supervisory Board .

Mr. Le Anh Chung
Mrs. Nguyen Thi Hoa

Member of the Supervisory Board
Member of the Supervisory Board

In addition to the information with related parties presented in the above Notes, during the year, the Company

has transactions with related parties as follows:

Year 2024 Year 2023
VND VND
Dividend payment - 92,855,640,000
Viet Duc Steel Joint Stock Company - 31,380,000,000
Vietnam Germany Steel Mill Group Yoint Stock Company - 60,875,640,000
Payment electricity bill on behalf 82,266,330,913 63,544,295,792
Viet Duc Steel Joint Stock Company 82,266,330,913 63,544,295,792
Collect electricity bill on behalf . 82,265,273,338 62,921,202,475
Viet Duc Steel Joint Stock Company 82,265,273,338 62,921,202,475
Transactions with other related parties:
Year 2024 Year 2023
VND VND
Manager's income
Mr. Le Minh Hai 144,000,000 315,500,000
Mr. Nguyen Huu The 1,317,296,000 867,500,000
Mrs. Nguyen Thi Nhi 753,120,000 747,500,000
Mr, Le Quoc Xhanh 84,000,000 24,000,000
Mr. Nguyen Trong Dac 24,000,000 24,000,000
Mr. Dang Dinh Mieng 192,170,000 -
Mr. Ngo Vi Anh Tu 24,000,000 24,000,000
Mz, Bui Van Hicu 24,000,000 24,000,000
Mr. Le Anh Chung 201,781,000 183,950,200
12,000,000 24,000,000

Mrs. Nguyen Thi Hoa

Tn addition to the above retated parties’ transactions, other related parties did not have any transactions during

the year and have no balance at the end of the accounting period with the Company.
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35 ,COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December 2023,
which was audited by AASC Auditing Firm Company Limited.

v

Mai Quoc Viet guyeli 'B(Thuy Nguyen Hun The
Preparer Ch:ef Accountant General Director

Vinh Phuc, 24 March 2025
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BAO CAO TAI CHINH HOP NHAT

CONG TY ¢ PHAN GNG THEP VIET - DUC VG PIPE
Gho nam tai chinh k&t thic ngay 31/12/2024
(da dugc kiém toan)
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu céng nghiép Binh Xuyén, thi tréin Dao buc, huyén Binh Xuyén, tinh Vinh Phic

NOI DUNG

Trang
Bido cdo ciia Ban Tdng Giam dbc 02-03
Béo cdo kiém todn ddc 1ap 04-03
B4o cdo tai chinh bop nhit d4 durge kiém toan 06-43
Bang cén déi ké todn hop nhit 06-07
B4o cdo két qua hoat dong kinh doanh hop nhét 038
Bdo céo hru chuyén tidn t& hop nhét 09-10
Thuyét minh B4o céo tAi chinh hop nhét 11-43
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CONG TY €O PHAN ONG THEP VIET - BPUC VG PIPE
Khu céng nghiép Binh Xuyén, thi trin Dao Dirc, huyén Binh Xuyén, tinh Vinh Phiic

BAQ CAQ CUA BAN TONG GIAM DOC

Ban Téng Gidm dbc Céng ty C5 phin Ong thép Viét - Dirc VG PIPE (sau ddy goi tit 12 “Céng ty”) trinh bay Béo
c4o ctia minh v Béo céo tai chinh hop nhit cia Cong ty cho nim tai chinh két thuc ngay 31 thang 12 nim 2024.

CONG TV

Céng ty Co phin Ong thép Viét - Dire VG PIPE dirge thanh p va hoat ddng theo Gidy chimg nhdn dang k¢ doanh
nghiép cbng ty ¢d phin s8 2500267703 do S& K& hoach va Diu tu tinh Vinh Phiic ¢dp 1dn ddu ngay 31 thang 01
n&m 2007, dang ky thay d4i 14n tha 13 ngay 06/08/2024.

Tru s& chinh cia Céng ty duge 3t tai: Khu cong nghiép Binh Xuyén, thi trin Pao Birc, huyén Binh Xuyén, tinh
Vinh Phiic.,

HOU PONG QUAN TRI, BAN TONG GIAM POC VA BAN KIEM SOAT

Céc thanh vién ciia H8i ddng Quin tri trong ndm va tai ngay l4p béo cdo nay bao gbm:

Ong 1.8 Minh Hai Chtt tich

Ong L& Qubc Khanh Phé Cha tich

Ong Nguyén Hitu Thé Thanh vién

Ba Neguyén Thj Nhi Thénh vién Tir nhiém ngay 27/09/2024
Ong Nguyén Trong Pic Thanh vién

Ong Bii Vin Hiéu Thanh vién

Céc thanh vién ciia Ban Téng Giam d6c d diéu hanh Céng ty trong nim va tai ngdy Jdp bdo cdo ndy bao gbm:

Ong Nguyén Heru Thé Téng Gism dbc

Ong Ding Pinh Miéng , Phé Téng Gidm dbc B nhiém ngay 16/09/2024
Ba Nguyén Thi Nhi Phé Téng Gism dbe Mign nhiém ngdy 06/09/2024
Céc thanh vién ciia Ban Kiém sost bao gbm:

Ong Ngd Vi Anh To Trudng ban

Ong L& Anh Chung Thanh vién

Ba Nguyén Thi Hoa Thénh vién

NGUOT DAT DIEN THEO PHAP LUAT

Ngudi dai dién theo phap luft ciia Céng ty trong niim va cho dén khi I4p Béo céo tai chinh hop nhit ndy 1a Ong
Nguyén Hitu Thé - Téng Gidm déc.

KIEM TOAN VIEN

Céng ty TNHH Hing Kiém toan AASC d& thuc hién kidm todn cdc B4o cdo tai chinh hop nhit cho Céng ty.

CONG BO TRACH NHIEM CUA BAN TONG GIAM POC POI VOI BAO CAO TAI CHINH HQP NHAT

Ban Téng Giam déc Cong ty chiju trach nhiém vé viée 1ip Béo cho tai chinh hop nhét phan 4nh trung thye, hep 1y
tinh hinh ta chinh, két qua hoat ddng kinh doanh va tinh hinh hru chuyén tién t& cia Céng ty trong nim. Trong qué
trinh 14p Béo céo tai chinh hop nhit, Ban Téng Gidm déc Cong ty cam két da tudn tha cée yéu ciu sau;
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu cong nghigp Binh Xuyén, thi trin Dao Pirc, huyén Binh Xuyén, tinh Vinh Phuc

- Xay dyng va duy tri kiém sodt ndi bd ma Ban Tdng Gidm déc va Ban quan trj Cong ty xdc dinh 1a cin thiét dé
dam bao cho viéc lap vé trinh bay Bdo cio tai chinh hop nhit khéng con sai s6t trong yéu do gian 14n hotic do
nham 13n;

- Luwa chon céc chinh sdch ké toan thich hop vi 4p dung ede chinh séch nay mdt cich nht quén;

- Prra ra cée dinh gid va du dodn hop 1y va thin frong;

- Néu 18 c4c chudn muc k& toan duge 4p dung cé duge tuén thi hay khong, cé nhiing dp dung sai 1éch trong
yéu dén mirc chn phai cdng b va gidi thich trong Béo céo tii chinh hop nhét hay khéng;

- Lép va trinh by céc Béo céo tai chinh hop nhét trén co s& tudn thit chc Chufn muc ké todn, Ché df ké toan
doanh nghiép Viét Nam va cdc quy dinh phap 1y ¢6 Hén quan 6én viée 1p va trinh by bdo cdo tai chinh hop
nhit;

- Lip cac Bdo cdo tai chinh hep nhét dya trén co sé hoat ddng kinh doanh lign tuc, trir truwdng hop khong thé
cho ring Cong ty s& tiép tuc hoat ddng kinh doanh.

Ban Téng Giam déc Cong ty dam béo ring céc 8 ké toan duge lun gitt ¢ phan &nh tinh hinh tai chinh ciia Cong ty,
vé&¥i mirc 46 trung thue, hop 1y tai bit cir thoi diém nao va dam bao réng B4o cdo tii chinh hop nhét tusin tha cdc quy
dinh hign hanh ciia Nha nuée. Pdng thai ¢6 tréch nhidm trong viéc bao dim an todn il san cia Cong ty va thye
hién céc bién phap thich hop d& ngin chiin, phét hién cic hanh vi gian 14n vi céc vi pham khac.

Ban Téng Gidm dbc Cong ty cam két ring Béo cdo tai chinh hop nhit da phan dnh trung thue va hep 1y tinh hinh tai
chinh cia Cong ty tai thoi didm ngay 31/12/2024, két qua hoat ddng kinh deanh va tinh hinh fun chuyén tién té cho
nim tai chinh két thiic ngdy 31 thang 12 nitm 2024, phi hop véi Chudn muc ké todn, Ché d6 ké todn doanh nghiép
Viét Nam va tudn thil cde quy dinh phap ly 6 lién quan dén viéc 14p va trinh bay béo céo tai chinh hgp nhét.

Cam két khic

Ban Téng Giam déc cam két riing Cdng ty tun thi Nghj dinh 155/2020/ND-CP ngay 31/12/2020 ciia Chinh phit vé
quy dinh chi tiét thi hanh mot s8 didu cia lugt chimg khoan va Cdng ty khéng vi pham nghfa vy cong b8 théng tin
theo quy dinh tai Théng tr s8 96/2020/TT-BTC ngay 16/11/2020 ciia B4 Tai chinh hudng diin céng bd théng tin
trén Thi truémg chimg khodn va Thong tir s6 68/2024/TT-BTC ngay 18/09/2024 ciia BS Tai chinh vé viée sira dbi,
bd sung mot sb didu ctia Thong tur sé 96/2020/TT-BTC.

Tong Gigm dde

Vinh Phiic, ngay 24 thdng 03 néim 2025
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BAO CAO KIEM TOAN POC LAP

Kmhgiti:  Quy C§ aéng, Hoi ddng Quén tri v Ban Tong Giim dée
Céng ty C6 phin Ong thép Viét - Pirc VG PIPE

il Ching t5i d& kiém toan Béo céo tai chinh hgp nhit kém theo cla Céng ty Co phan Ong thép Viét - Dire VG
PIPE duoc l4p ngiy 24 thang 03 nim 2025, tir trang 06 dén wrang 43, bao gdm: Bang cén dbi ké toan hop nhét
tai ngay 31 thing 12 nadm 2024, Béo cho két qua hoat déng kinh doanh hop nhiét, Béo cdo luu chuyén tién
hop nhét cho nam tai chinh két thic chng ngdy va Thuyét minh béo cdo tai chinh hop nhét.

Tréch nhiém ciia Ban Téng Giam dbe

Ban Tong Giam dbc Cong ty chiu trach nhiém v& viée lap va trinh biy trung thye va hop 1y Béo céo tai chinh
hop nhét cia Cong ty theo Chuén mue ké todn, Ché d6 ké toén doanh nghiép Viét Nam va ca,c quy dinh phéap
1y ¢6 lién quan dén viée lap va trinh béy Béo cdo tai chinh hop nhAt va chiu trach nhiém v& kiém sodt ndi bo
ma Ban Téng Gidm dbc xac dinh 13 cn thiét dé dam bao cho viée 14p va trinh by Béo céo tai chinh hop nhft
khéng c6 sai s6t trong yéu do gian lan hojc nhdm lin,

Trach nhiém ciia Kiém toan vién

Tréch nhiém ca ching t6i la dua ra ¥ kién v& Béo cfo tai chinh hop nhit dya wén két qua cia cue kidm
todn. Ching 161 d3 tién hanh kidm todn theo cac Chudn muye kidm todn Viét Nam, Céc chudn myc nay yéu céu
ching toi tuan thit chudn myc va cc quy dinh v& dao dirc nghd nghiép, 1ap ké hoach va thyre hién cude kiém
toan d& dat duoe sur dam béo hop 1y vé viée lidu Bao cdo tai chinh hop nhét cita Cong ty ¢d con sai st trong
véu hay khéng.

'Cong viéc kiém toAn bao gdm thire hién céc thil tuc nhdm thy thip cic bing chimg kiém toan vé céc b lu va

thuyét minh trén Béo cho 1ai chinh hop nhét. Céc thi tye kiém todn duge lya chon dya trén xét doan clia kidm
todn vién, bao gbm dénh gid rii ro ¢6 sai sét trong yéu trong Bao céo tai chinh hgp nhit do gian 14n hofc
nhém 13n. Khi thuc hién danh gia c4c 1ii ro ndy, kiém toan vién da xem xét kiém soat ndi bd ctia Cong ty lién
quan dén viée lap va trinh by Béo cdo tai chinh hop nhét trung thiee, hop ¥ nhim thl&t ké chc thu tuc kidm
toan phu hop voi tinh hinh thire , tay nhién khong nhim myc dich duara ¥ kién v& hidu qua cia kiém soat
n6i bd clia Cong ty. Cong viée kiém todn ciing bao gém danh gia tinh thich hop cita céc chinh sdch ké toan
duge 4p dung va tinh hop 1y ciia cac ude tinh ké todn cila Ban Téng Gidm dbe cling nhur danh gié viée trinh
bay tdng thé Bao cdo tai chinh hyp nhit.

Chiing t5i tin tuéng ring cac bing chimg kiém todn ma ching 16i da thu thip duge 1a diy di va thich hop lam
co s& cho ¥ kién kiém toan ciia chiing t8i.
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Y kién ctia Kiém todn vién

Theo ¥ kién ctia chiing tdi, B4o cdo tii chinh hop nhit di phan anh trung thyc vi hep 1y trén cdc khia canh
trong yéu tinh hinh tai chinh ciia Cong ty Ch phﬁn éng thép Viét - Pire VG PIPE tai ngay 31 thang 12 nim
2024, ciing nhu két qua hoat ddng kinh doanh va tinh hinh luu chuyén tién t§ cho niim tai chinh két thiic cling
ngdy, phit hgp voi Chudn e ké tosn, Ché do ké toan doanh nghiép Viét Nam va cic quy dinh phap 1y c6
lién quan dén viée 14p va trinh biy bio cdo tai chinh.
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1.5/ CONGTY NG\

/)

(2 it e
(<0 e e el
L\ 1ANE KIENADA

Vil Xuin Bién Nguy&n Tuén Anh

Phé Téng Giam déc
Gidy chirng nhin ding k¥ hanh nghé kiém toan
$4: 0743-2023-002-1

Ha Ngi, ngay 24 thang 03 ndm 2025

Kiém toan vién
Gidy chitng nh4n d&ng ky hanh nghé kiém toan
$4: 5305-2025-002-1



CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢8ng nghiép Binh Xuyén, thi trn Bao Dirc,
huyén Binh Xuyén, tinh Vinh Phic

Béo cdo thi chinh hop nhit

cho nam tai chinh két thic ngay 31/12/2024

Ma
sb

100

110
111
112

130
131
132
136
137

140
141

150
151
152

200

210
216

220
221
222
223
227
228
229

240
242

250
252

260
261

270

BANG CAN POI KE TOAN HQP NHAT
Tai ngay 31 thing 12 niim 2024

TAI SAN

B,

BN

VL

L.

TAI SAN NGAN HAN

Tidn va cac khodn twong duong tién
Tién

Céc khoan tweng duong tidn

Céc khodn phit thu ngin han
Phéi thu ngén han ctia khach hang
Tra trude cho ngudi ban ngén han
Phai thu ngén han khic

Dy phong phai thu ngén han khé doi

. Hang thn kho

Hang tén kho

Tai san ngén han khic

Chi phi tra truée ngin han

Thué gi4 tri gia ting duge khiu trir
TAI SAN DAT HAN

Ciac khodn phai thu dii han
Phai thu dai han khic

. Thisén cb dinh

Tai sén ¢b dinh hitu hinh
Nguyén gid

Gid tri hao mén lup ké
Tai sdn ¢b dinh v6 hinh
Nguyén gia

Gid tri hao mon lup ké

. Taisdn dé dang dai han

Chi phi xdy dyng ce ban dé dang

Diu tur thi chinh dai han
Piu tr vao céng ty 1ién doanh, lién két

Tai sdn dai han khie
Chi phi trd trude dai han

TONG CONG TAI SAN

Thuyét
minh

13

11

12

10

13

31/12/2024

01/01/2024

V¥ND
1.326.965.172.915

135,720,622.428
20.720.622.428
115.000.000.000

643.909.000.987
569.888.993 480
38.226.804.338
60.562.829.319
(24.769.626.150)

546.239.593.389
546.239.593 389

1.095.956.111
85.883.588
1.010.0672.523

1.007.130.621.446

187.306.000
187.300.000

107.541.566.692
93.180.505.801
476.981.794.043
(383.801.288.242)
14.361.060.891
20.526.167.088
(6.165.106.197)

763.660.335.488
763.660.335.488

124.535.105.162
124.535.105.162

11.206.314.104
11.206.314.104

VND
1.480.367.394.870

162.367.331.577
162.307.331.577

878.877.761.029
215.080.963.826
36.836.298.173
51.750.123,180
(24.789.626.130)

427.480.584.416
427.480.584.416

11.701.717.848
6.981.971.170
4.719.746.678

966.925.549.994

187.300.000
187.300.000

125,998.020.392
109.383.789.457
482.787.694.632
(373.413.905.175)
16.614.230.935
22.398.866.201
(5.784.635.266)

707.750.096.680
707.750.096.680

113.638.549.053
113.638.545.053

19.351.583.869
19.351.583.869

2.334.095.794.361

2.447.292.944.864




CONG TY CO PHAN ONG THEP VIET - ®8UC VG PIPE
Khu céng nghiép Binh Xuyén, thj trAn Dao Pire,
huyén Binh Xuyén, tinh Vinh Phic

Bio cdo thi chinh hgp nhit

cho n#m tai chinh két thic ngay 31/12/2024

Ma

G

310
31t
312
313
314
315
318
319
320
322

I e

330
337 1.
338 2,

— ey
—

40 D,

410 1,
411
411la
412
414
413
420
421
421a
421b
429 8,

—
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BANG CAN POI Kt TOAN HQP NHAT
Tai ngay 31 thang 12 ndm 2024

NGUON VON
sb

NQ PHAI TRA

N¢ ngfm han

Phai trd ngirei ban ngﬁn han

Ngudi mua trd tién trude ngé_n han
Thué va céic khodn phai ndp Nha nudc
Phai tra nguoi tao dong

Chi phi phai tra ngén han

Doanh thu chua thye hién ngin han
Phéi tra ngn han khac

Vay va ng thué tai chinh ngin han
Qu¥ khen thurdmg, phtc lgi

. N¢ dai han

Phai tra dai han khac
Vay va ne thué tai chinh dai han

VON CHU SO HU'U

Vén chit s& hir

Vén gop cila chit s& hitu

C8 phidu phé thong c6 quyén bidu quyét
Thing du vén ¢6 phan

Vén khac cita chi s hita

Qu¥ déu tw phat trién

Qu¥ khdc thudc vbn chii s& hitn

Lgi nhudn sau thué chua phén phéi

(tiép theo)

Thuyée
minh

14
15

17

18
19

18
19

20

LNST chua phdn phéi liy kén dén cudi nam truce

LNST chia phin phéi nam nay
Loi ich ¢b dong khong kidm soat

440 TONG CONG NGUON VON

31/12/2024

01/01/2024

VND

1.249.515.215.589

1.043.784.376.803
393.220.676.221
648.773.882
13.882.711.036
12.998.784.559
663.902.685
2,133.592.781
1.379.190.348
580.607.802.602
33.248.942.689

205,730.838.786
3.930.838.786
201.800.000.000

1.084.580.578.772

1.084.580.578.772
559.321.260.000
559.321.260.000
69.835.386.699
48.000.000.000
56.463.085.499
11.582.581.167
339.239.576.583
240.975.182.737
98.264.393.846
138.688.824

VND

1.465.937.632.863

1.258.692.254.077
523.903.164.439
10.545.468.002
6.528.803.722
13.038.491.101
705.911.781
1.998.919.604
855.736.621
668.923.812.667
29.191.946.140

207.245.378.786
3.445.378.786
203.800.000.000

981.355.312.001

981,355,312.001
532.696.700.000
332.696.700.000
69.835.386.699
48.000.000.000
51.515.183.112
11.582.581.167
267.599.742.737
214.778.249.174
352.820.493.563
125.718.286

2.447.252.944.864

f"; ('Lﬁ i
V5 Thi Héng Thim / Nguy&d Thi Thiy
Ngudyi 18p K& todn truémg

Vinh Phiic, ngay 24 thdng 03 ndm 20625

Nguyén Hitu Thé
Téng Giam dbe

N



CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE

Khu ¢dng nghiép Binh Xuyén, thj trin Dao Dirc,
huyén Binh Xuyén, tinh Vinh Phiic

Bio céo tai chinh hop nhit

cho nim i chinh két thiic ngay 31/12/2024

Mi

01

02

10

11

20

21
22
23
24
25
26

30

31
32

40

50

51

60

61
62

70

BAO CAO KET QUA HOAT PONG KINH DOANH HQP NHAT
Nim 2024

CHI T1EU

1. Doanh thu bin hing vi cung cﬁp dich vy
2. Céc khodn gidm trir doanh thu

3. Doanh thu thufin bin hing va cung cip dich vu
4. Gid vbn hang bin

5. Loinhudn gdp v& bdn hang va cung cép dich vy

6. Doanh thu hoat dong tai chinh’
Chi phi tai chinh
Trong do: Chi phi 1di vay
8. Phén 1ai hojc 18 trong céng ty lién doanh, lién két
9. Chi phi ban hang
10 Chi phi quén 1y doanh nghiép

11, Lei nhudn thudn ti hoat dfng kinh doanh

12. Thu nhép khac
13. Chi phi khic

14. Lgi nhuén khac
15. Tong lpi nhun ké todn trude thué
16. Chi phi thué thu nhip doanh nghiép hién hanh

18. Lgi nhuén sau thué thu nhip deanh nghiép

19. Loi nhufn sau thué ciia Céng ty me

Thuyét
minh

22

23

24

23
26

27
28

29
30

31

20, Lgi nhudin sau thué cia C6 dang khong kiém so4t

21, L& co bin trén ¢b phiéu

Il l O)r?

Nim 2024 Nim 2023
VND YND
7.352.018.843,064 7.567.753.8006.742

30.153.013.518

7.321.865.829.546

7.099.875.137.596

221.9%90,6%1.950

954.582.719
20.792,591.140
20.776.916.785

10.896.556.109
51.372.220.400
26.780.880.223

134.896.139.015

242.584.301
218.404.787

24.579.514

134.920.718.529

25.050.855.209

12.060.745.380

7.555.693.061,362
7.364.782.446,529

190.910.614.833

61.136.759.753
36.166.066.908
36.166.020.021
(59.165.424.016)
52.073.155.660
33.138.531.761

71.504.196,241

918.994.165
132.857.266

786.096.899
72.290.293.140

14.212.699.014

109.869.863.320 58.077.594.126
109.854.603.864 58.066.704.390
19,889,736

15.259.456

979

V8 Thj Héng Thim
Ngudi 1dp
Vinh Phiic, ngdy 24 thdng 03 ndm 2025

/ Nguyén Thj Thiy

Ké toan trudng

Nguyén Hiru Thé
Téng Giam ddc

Ry

Py e



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu cong nghiép Binh Xuyén, thi trdn Dao Duc,
huyén Binh Xuyén, tinh Vinh Phic

Bdo cdo tai ehinh hop nhit
cho nim t&i chinh két thic npay 31/12/2024

M

01
02
03
04

03
06
07
o8

09
10
11

12
14
15
16
17
20

21

22

27
30

33
34
40

50

BAO CAO LUU CHUYEN TIEN TE HQP NHAT

Niim 2024
(Theo phwong phdp gidn riép)

cui TItU T:‘:l::t Niim 2024 Niim 2023
VND VND
I. LUU CHUYEN TIEN TU HOAT DONG KINH DOANH _
Lol nhudn trieée thué 134.920.718.529 72,.290.293. 140
- Khéu hao tai san ¢6 dinh va bit ddng san diu tu 12.620.205.325 14.559.226.521
- Cac khoan du phong {20.000.000) 3.545.354.264
- L, 18 chénh 1éch ty gia hdi doi do danh gia lai (115.542) (628.374)
cic klloén myc tién té‘cé gbc ngoai té '
- L4i, 18 1ir hoat ddng dau tur (48.408.658.595) (2.490.809.948)
- Chiphi 18 vay 20.776.916.785 36.166.020.021
- Céc khoan diéu chinh khic - 70.497.284
3. Lyinhugn tiv hogt dpng kinlt doanh trivée 119,889.066.502 124,139.952.908
thay ddi von hew dpng
- Tang, giam cac khodn phdi thu 274.323.251.394 (19.136.364.416)
- Ting, gidm hang tdn kho : {118.759.008.973) 5.685.716.970
- Tang, gidm cac khoan phai trd (kKhong ké i vay {156.479.608.216) 4.154.257.032
phai tra, thué thu nhéip doanh nghiép phai ndp)
- Ting, gidm chi phi tré trude 15.041.357.347 (9.241.298.371)
- Tién lai vay d3 tra (20.835.925.881) (36.071.108.240)
- Thu# thu nhip doanh nghiép d4 ndp (17.025,375.769) (9.912.568.171)
- Tién thu khéc tir hoat dénrg kinh doanh 122.400.000 6.841.000
- Tién chi khéc cho hoat déng kinh doanh {2.710.000.000) (4.262.100.000)
Liru chuyén tién thuin tie hogt dpng kink doanh 93.566.150.404 - 55.363.328.712
1. Tién chi 4 mua sdm, xdy dyng 1ai sén ¢b dinh (77.014.824.527) (376.025.404.230)
va céc tai sdn dai han khic
2, Tién thu tir thanh 1y, nhirong ban-tai sén cb dinh 46.267.675.457 1.439.645 455
va cdc tai san dai han khac
3. Tién thu 1ai cho vay, ¢b tiic va lgi nhuén dwge chia 910.178.040 61.249.279.712
Luu c!myén tidn thudn tir hoat dng ddu tw (29.836.971.030) (313.336.479.063)
1. Tién thu tir di vay 4.985.037.688.365 6.335.672.724.322
2. Tién tré ng gbc vay (5.075.353.698.430)  (6.107.734.886.618)
Lyt chuyén tién thudn tir hogt dfng tdi chinh (90.316.010.065) 227.937.837.704
Luwru chuyén tién thuin trong nim (26.586.824.691) (30.035.312.647)



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu cdng nghiép Binhk Xuyén, thi trn Dao Dic, Bdo cdo t3i chinh hep nhit
huyén Binh Xuvén, tinh Vinh Phiic cho nim tai chinh két thic ngay 31/12/2024

BAO CAO LUU CHUYEN TIEN TE HOP NHAT
Niin 2024
(Theo phirong phidp gidn tiép)

I\Sf? CHI TIED anzl::t Niim 2024 Nim 2023
VND VND
60 Tién vh fuong dweng tidn ddu nim 162.307.331.577 192.342.015.850
61  Anh huémg coa thay dbi ty gid hdi dodi quy déi ngoai té 115.542 628.374
70 Tién va tuong Gwong tién cndi nim 3 135.720.622.428 162.307.331.577
N e Ny,
M~/ CONGTY N+ —
4 _ L = | 2 . =
V6 Thj Hdng Thim // Nguy#n Pifi Thay Nguy&n Hiu Thé
Ngudi lép Ké toan trudng Tbdng Gism dbc

Vink Phic, ngay 24 thding 03 ndm 2025

10



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu céng nghidp Binh Xuyén, thi trén Pao Dirc, Bao ciio tai chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phic cho nam 1ai chinh két thic ngay 31/12/2024

THUYET MINH BAO CAO TAI CHINH HQP NHAT
Nam 2024

1 .DPACDIEM HOAT PONG CUA DOANH NGHIEP
Hinh thie s& htu vin

Cong ty Cb phin Ong thép Viét - Plrc VG PIPE duge thanh lp va hoat dong theo Gidy chimg nhén dang ky
doanh nghidp céng ty cd phén sb 2500267703 do S& K& hoach va DAu tu tinh Vinh Phic cip lan ddu ngay
31 thang 01 niim 2007, d4ng ky thay di Yan thir 13 ngay 06/08/2024.

Tru s& chinh ciia Cong ty duoc 44t tai: Khu c8ng nghiép Binh Xuyén, thi trin Pao Ptic, huyén Binh Xuyén,
tinh Vinh Phiic.

Vén didy 1€ cia Cong ty theo dang ky 13 559.321,260.000 VND, vén diéu 18 thie gop dén ngay 31 thang 12
nim 2024 1 559.321,260.000 VND; tuong duong 55.932.126 cb phén, ménh gid mot cb phin 13 10.000
VND.

Téng s6 nhan vién ciia Cong ty me tai ngay 3! thang 12 nam 2024 1a: 320 ngudi (tai ngay 31 thang 12 nim
2023 1a: 316 ngudi).

Téng sé nhén vién cua Cong ty con tai ngay 31 thang 12 nim 2024 [&: 91 ngudi (tai ngay 31 thang 12 nim
2023 1a: 75 ngudi).

Link vire kinh doanh

San xudt céng nghiép va kinh doanh thuong mai.
Nganh nghé kinh doanh

Hoat d6ng kinh doanh cia Cong ty chi yéu 1a:

- San xudt cic logi Sng thép, dng inox; San xuét cdc sén phim tir thép; San xudt két bac, th sit, ket sit,
thang s4t, 46 sht trdng men; San xudt cac cAu kign thép cho xAy dymg (dim chu thép, xa, thanh giling, céc
¢6t thap, ¢t Ang ten truyén hinh...);

- San xudt khung bing thép (khung nha, kho...); Kéo 84y sit, thép; Dét ludi thép, kim loai; San xuit thép
khdng gi, inox;

- Kinh doanh dich vy Xhéch san; Kinh doanh dich vy an ubng ddy di;

- Vén tai hanh khach, hang héa, bé téng troi dudng bg bing 8 t6;

- Béc x&p hang héa; Dich vit kho vén;

- Cho thué nha phyc v muc dich kinh doanh (ki-8t, trung tdm thwong mai); Cho thué kho, bai 43 xe;
- Kinh doanh bét dong san, quyén sir dung dét thude chd s& hitu, chi sir dung holic di thué.

Dic diém hoat ddng cia doanh nghiép trong niim tai chinh c6 dnh hwdmg dén Bie co tai chinh hop nh:

Trong nim 2024 nhd vige quan tri san xult va kinh doanh tét, loi nhufin gbp ciia Cong ty, ¢ong ty con v
cong ty Yién két dugc cai thién dang k& so véi nam trude din ti két qua kinh doanh hop nhét tang trudng
manh so vGi ndm 2023, lgi nhuén sau thué ting 51,79 ty VND tuong ting 89,18%.



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu cdng nghiép Binh Xuyén, thi trén Dao Pire, Bao cio i chinh hop nhét
huyén Binh Xuyén, tinh Vinh Phuc cho ném tai chinh két thie ngay 31/12/2024

2.1

2.2

2.3

Chu triie Téap doin

Céng ty ¢6 01 cong ty con dugce hop nhit vao bdo céo tai chinh tai thoi diém 31/12/2024 la Céng ty Cb phan
Thép Viét Bac. Cong ty Cb phin Thép Viét Brée 6 dia chi tai tinh Vinh Phiic, hoat ddng kinh doanh chinh
13 sén xudt ton can ngudi. Ty 18 loi ich va 1y 18 bidu quyét cia Cong ty tai céng ty con 1a 99,94%.

. CHE PO VA CHINH SACH KE TOAN AP DUNG TAI CONG TY

. Ky ké toan, don vj tién & siv dung trong ké toin

Ky ké todn nam caa Cong ty theo n¥m duong lich bit dau tir ngay 01/01 va két thiic vao ngay 31/12 hang
nam.

Bon vi tién té sit dung trong ghi chép ké toan 14 déng Viét Nar (VND).

. Chuéin mwe v Ché a3 ké todn dp dung

Ché a6 ké todn dp dung

Cong ty 4p dung Ché d6 K& toan doanh nghidp ban hdnh theo Théng tu sé 200/2014/TT-BTC ngiy
22/12/2014 ciia B3 Tai chinh, Thong tir 6 53/2016/TT-BTC ngay 21/03/2016 cia B§ Tai chinh vé viée sia
i, b4 sung mot s8 didu cia Théng tu b 200/2014/TT-BTC va Théng tw s6 202/2014/TT-BTC huéng din
Phirong phép 14p va trinh bay bio cdo tai chinh hop nhét.

Tuyén bé vé viéc tudn thit Chudn myc ké todn va Ché dg ké todn
Cbng ty da 4p dyung cic Chudn myc ké toan Viét Nam va cdce vin ban hirémg din Chufin myc do Nha nuéc 43

ban hanh, Céc Béo cdo fai chinh dugc 1ip va trinh bay theo ding moi quy dinh cia timg chudn myc, théng tu
hudmg dén thyc hién Chuén myc va Ché d9 ké toan doanh nghiép hién hanh dang ap dung.

. Cor s& 1§p B4o cdo tai chinh hop nhit

Bdo céo tai chinh hop nhét cta Céng ty dugce Hp rén co sd hop nhit B4o cdo tai chinh rigog cha Cong ty va
B#o cdo thi chinh ciia c4c céng ty con do Chng ty kiém sodt (cdc cbng ty con) dwoc ldp cho nim tai chinh két
thite ngay 31 thang 12 hang nam, Viée kiém sodt dat duge khi Cdng ty c6 kha néing kidm soét c4c chinh sich
tai chinh v& hoat ddng cha céc cong ty nhin d3u tu nhim thu duoc loi ich tir hoat d0ng cta che cong ty ndy.

Bao céo tai chinh clia cic cong ty con duge 4p dung cde chinh sach ké todn nhit quén vdi cdce chinh séch ké
toén clia Cong ty. Trong trwdng hep cn thiét, B4o cdo tai chinh ciia céc cOng ty con dirge didu chinh 4 ddm
bao tinh nhit quén trong cc chinh sach ké todn dugc dp dung tai Cong &y va cdc cdng ty con,

Céc sb du, thu nhap va chi phi chit yéu, ké ca cdc khoan 13i hay 18 chira thuc hién phét sinh tir cdc giao dich
ndi bd dwoc loai trir khi hop nhit Bao cdo tai chinh.

Loi ich ca cc cd d6ng khong kiém sodt 13 phén lgi ich cila nhitng chil s& hitu khéng nim quyén kidm soét
trong 1&i, hofic 15, va trong tai san thudn cia cong ty con.

12
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CONG TY CO PHAN ONG THEP VIRT - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trdn Dao Diic, Bdo cdo ti chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phic cho niim tai chinh két thae ngay 31/12/2024
2.4

2.5

2.6

. Uhc tinh ké todn

Viéc 14p béo c4o tai chinh hop nhét tudn thi theo cdc Chudn muc ké toan Viét Nam, Ché d4 ké toén doanh
nghiép Viét Nam va céc quy dinh phap 1y 6 lién quan dén viée 14p va trinh bay Bdo céo tai chinh hop nhét
yéu cAu Ban Téng Gism dbc phai 6 nhimg wdc tinh va giz dinh anh hudng dén s6 liéu vé cong no, tai san va
viée {rinh bay cdc khodn cong ng va tai sén tiém tang tai ngay két thiic nam tai chinh cling nhu cdc sb ligu vé
doanh thu va chi nhi trong sudt nim tai chinh.

Céc udc tinh va gia dinh ¢6 anh hudng trong yéu trong Béo cdo tai chinh hgp nhdt bao gom:

- Du phdng phai thu khé 403,

- Dy phong giam gid hang tdn kho;

- UGec tinh phén hd chi phi tra trude;

- Thii gian hitu dyng wdc tinh coa tai san cb dinh;
- Uéc tinh thué thu nhap doanh nghiép.

Céc uéc tinh vh gid dinh thuong xuyén duge danh gid dya trén kinh nghiém trong quéa khit va céc yéu té
khéc, bao gbm cac gia dinh trong twong lai cé anh hudng treng yéu téi bao cdo ti chinh hop nhét cta Céng
ty v duge Ban Téng Giam dbc Céng ty d4nh gid 12 hop 1y.

. Céng cn tai chinh

Ghi nhin ban ddiu
Tai san tai chinh

Tai sén tai chinh ctia Cong ty bao gdm tidn, cdc khoan phai thu khich hang va phai thu khdc. Tai thdi d iém
ghi nhén ban d4u, tai sin tai chinh dirge x4c dinh theo gi4 mua/chi phi phat hanh ¢dng cdc chi phi phét sinh
khac fign quan tryc tiép dén viéc mua, phat banh tai san tai chinh do.

No phéi trd tai chinh

No phai trd tai chinh cita Cong ty bao gdm céc khoan vay, cac khoan phai trd ngudi ban va phai tra khéc, chi
phi phai tra. Tai thoi didm ghi nhin 14n d4u, c4c khoan ng phai trd tai chinh dirge xdc dinh theo gia phat hanh
cdng ¢Ac ohi phi phét sinh lién guan truc tiép dén viéc phdt hanh ng phai tra tai chinh 6.

Gid trf sou gh:"nh(in ban ddu

Tai san ti chinh va ng phai tra tai chinh chua dugc danh gi4 theo gia trj hop 1y tai ngay két thiic ky ké todn
nim do Théng tu 56 210/2009/TT-BTC v cdc quy dinh hién hanh yéu clu trinh by Bio céo tai chinh va
thuyét minh théng tin ddi véi cong cy tai chinh nhung khéng dua ra huéng dén tuong duong cho vide danh
gi4 va ghi nhén gia tri hop 1y cna céc tai san tai chinh va ng phai trd tai chinh,

. Cdc nghiép vu bing ngoai t¢

Céc giao dich biing ngoai t§ trong nim i chinh dugc quy ddi ra dong Viét Nam theo ty gid thuc té tai ngdy
giao dich.

Ty gia giao dich thyc t& khi danh gia lai cac khoan muc tién 1€ c6 gbe ngoai t€ tai thdi diém 1p Bao cio thi

chinh hop nhét duoc xdc dinh theo nguyén tic:

- Dbi v6i khoan muc phén loai 12 tai sin 4p dyng ty gid mua ngoai & cia ngdn hang thwong mai noi Céng
ty thudmg xuyén c6 giao dich;

- Déi véi tién giri ngoai t&: &p dyng ty gi4 mua clia chinh ngdn hang noi Cong ty md i khoan ngoai té;
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khy cong nghiép Binh Xuyén, thj trin Dao Brc, Bio cdo tai chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phic cho ndm tai chinh két thtc ngay 31/12/2024

2.7

2.8

- Dbi voi khoan muc phin loai 12 ng phai trd: dp dung ty gia bdn ngoai té ctia ngén hang thuwong mai not
Céng ty thudmg xuyén cé giao dich.

Tht ¢a céc khoan chénh 1éch 1y gia thue té phit sinh trong k¥ va chénh 1éch do dénh gid lai s6 du céc khodn
muc tidn t& ¢6 ghc ngoai t6 tai thoi didm I14p Bdo cdo tai chinh duoc hach todn vao két qua hoat dong kinh
doanh ciia niim tai chinh,

. Titn v3 cfic khodn twong dwong tién

Tién bao gbm tidn mit tai quy, tién giri ngén hang khong ki han.

Céc khodn trong duong tin 12 cac khoan ddu tr ngén han c6 thoi gian thu hdi khong qud 03 thang k& tir
ngay ddu tw, c6 tinh thanh khodn cao, o6 kha nang chuyén d3i dé diang thanh cac lwong tién xéc dinh va
khdng cé nhidu rbi ro trong chuyén 45 thanh tién.

. Céc khodn diu tu tai chinh

Cde khodn déu ti véo cic cong ty lien doanh, lién két mua trong niim dugc bén mua xic dinh ngdy mua, gia
phi khoan ddu tr va thue hién thi tuc ké todn theo ding quy dinh cna Chuin myc ké todn “Théng tin 1ai
chinh v& nhitng khoan vén gop lién doanh” va “Ké todn cdc khoan dau fir vao cong ty lién két”.

Trong B4o cdo tai chinh hep nhit cac khoan dAu tu vao cong ty tign két dugce ké toan theo phuong phap von
chi si& hitu. Theo phuong phip von chil s& hitu, khoan ddu tir drge ghi nhén ban diu trén Bang cén 4§61 ké
toan hep nhét theo gid gbe, sau do duge didu chinh theo nhitng thay ddi cia phin s& hitu ciia Tép doan trong
gid tri tai sn thudn cla cdng ty 1én két sau khi mua. Loi thé thuong mai phat sinh tir vige dau tur vao céng ty
lién két dwoc phan énh trong gi4 tri con lai cia khoan dau tw. Tdp doan khéng phén b loi thé thuong mai
ndy ma hang nim thye hién d4nh gia xem loi thé thiwong mai ¢6 bj suy gidm gid tri hay khéng.

Déi v6i viec didu chinh gid trj khoan diu tu vao céng ty lidn doanh, lién két tir sau ngay ddu tr dén dAu ky
bédo céo, Cong ty thie hién nhu sau:

- Déi vai phﬁn didu chinh vao Bao cdo két qua hoat déng kinh doanh cta cdc ky trude, Cong ty thue hign
diéu chinh vao Loi nhudn sau thué chira phéin phdi theo s6 d diéu chinh lity ké thudn dén diu k¥ bio cdo.

- DPbi voi phz’in didu chinh do chénh léch ddnh gi4 lai tai san va chénh léch v gia héi dodi duge ghi nhin
vao Béng oin d6i ké toan ciia cac ky trwdce, Cong ty xéc dinh didu chinh vao cc khoan muyc tueng {mg
trén Bang can dbi k& toan theo s6 da didu chink Ity ké thuan,

Péi voi viee didu chinh gié trj khoan diu tr vao ¢dng ty lién doanh, 1ién két phét sinh trong k¥, Céng ty thye
hién loai trir phin ¢d e wu d4i coa che b dong khic (néu ¢b phiéu wu dai duge phan loai 1a von chit s&
hitu); sé dy kién trich quy khen thudng, phiic l¢i clia céng ty lién doanh, lién két; phén 14i lién quan téi giao
dich céng ty lién doanh, lién két gop vbn hogic ban tai san cho Cdng ty trrde khi x4c dinh phan sé hitu ctia
Cong ty trong Igi nhudn hojic 18 cia cong ty lién doanh, lién két ky bde cdo. Sau d6 Céng ty thye hién didu
chinh gi4 trj khoan ddu tw frong g voi phin s& hit trong 1, 18 cia cong ty 1ién doanh, lién két va ghi
nhdn ngay vao bio cdo két qua hoat déng kinh doanh hop nhét.

Béo céo tai chinh cita cong ty lién két dugc 14p cling nam véi Béo cdo tai chinh hop nhét ciia Tép dodn va s
dgng céc chinh sach k& toan nhét quan véi Tap doan, Cac didu chinh hop nhét thich hop da dugce ghi nhan dé
dam béo cac chinh sach ké toan duge ap dung nhét quan véi Tip dodn trong trrdng hop can thiét,
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢dng nghiép Binh Xuyén, thi trén Pao Diie, Rdo cho thi chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phdc cho nam tai chinh két thic ngay 31/12/2024
2.9 . Cic khoin no phii thu

2.10

2,11

C#c khoan phai thu duge theo dai chi tiét theo ki han phai thu, dbi teong phai thu, loai nguyén t& phai thu,
vi cdc yéu td khic theo nhu cdu quan ly cia Céng ty. Cée khodn phai thu dugc phan loai 1 ngin han va dai
han trén bio cdo tai chinh hop nhit cin ot ky han con lai ciia cac khoan phai thu tai ngay bao cao.

Du phong neg phai thu khé doi duge trich 1ip cho cde khodn: ng phai thu qué han thanh todn ghi trong hop
ddng kinh té, céc khé ude vay ng, cam kbt hop ddng holic cam két no va no phai thu chua dén han thanh toan
nhung khé ¢é kha ning thu hdi. Trong d6, viée trich lap du phong ne phai thu qud han thanh tedn duge cin
cir vao thoi gian tra ng gbe theo hop dbng mua ban ban ddv, khéng tinh dén vide gia han ne gilta cic bén va
ng phai thu chira dén han thanh toan nhimg khich ng 3 18m vio tinh trang phé sén hofic dang 1am tha tuc
gidi thé, mét tich, bo trén hotic du kién mirc tdn thit c6 thé xav ra.

. Hiing tdn kho

Hang tén kho duge ghi nhén ban ddu theo gid gbc bao gdm: chi phi mua, chi phi ché bién va cac chi phi lién
quan tryc tiép khéc phét sinh @& ¢é dwgc hang tdn kho & dia didm va trang thai tai thoi didm ghi nhia ban
d4u. Sau ghi nhan ban &4y, tai thoi diém 14p Bdo cdo tai chinh néu gi4 trj thudn cé thé thue hidn dugce olla
hang tdn kho thip hon gi4 gdc thi hang tdn kho duge ghi nhin theo gia trj thuln c6 thé thye hign dugr.

Gia tri thudn co thé thire higén duge wde tinh dua vdo gia ban clia hang tdn kho trir di c4c khoan chi phi ude
tinh dé hoan thanh sin phdm va cdc chi phi woce tink dé ban san phim.

Gi4 tri hang tdn kho duge x4c dinh theo phirong phap binh quén gia quyén.
Hang tdn kho dwoc hach todn theo phurong phdp ké khai thudng xuyén.

Phuong phap xac dinh gia tri san phidm d& dang codi nim: Chi phi san xudt kinh doanh dé dang duoc tap hop
theo chi phi nguyén vét liéu chinh cho timg loai sin phim chua hoan thanh.

Dy phong gidm gid hang 151 kho duge 18p vae thei di&m cudi nam 12 sé chénh 1ach gitta gid géc ctia hang ton
kho 16n hon gid trj thudin c6 thé thuc hign duoc.

. Tai sén cf dinh

Tai san ¢b dinh hitu hinh, tai san ¢§ dinh v6 hinh dugc ghi nhan ban diu theo gi4 gbe. Trong qud trinh st
dung, tai san cé dinh hitu hinh, t3i san ¢8 djnh v6 hinh duoc ghi nhén theo nguyén gi4, hao mon luy ké va gid
tri con lai.

Gid tri sau ghi nhdn ban ddu

Néu cdc kloan chi phi nay lam ting loi ich kinh té trong twong Jai dy tinh thu dugc tir vige sit dyng tai s3n cd
dinh hitu hinh vugt trén mic hoat ddng tiéu chufin theo nhu danh gid ban diu thi cac chi phi nay duge vén
héa nhu mot khoan ngnyén gid ting thém cia tai sin ¢b dinh hitu hinh.

Céc chi phi khac phit sinh sau khi tai sin cd dinh d4 dua vao hoat déng nhwr chi phi sira chita, bao dudng va
dai tu duge ghi nhin vao bdo céo két qua hoat déng kink doarth hop nhit trong nim ma chi phi phét sinh,

Khéu hao tai san c6 dinh dugc trich theo phuong phép dwdmg thing vai thyi gian khdu hao duoc wée tinh
nhir sau:

- Nha ctra, vt kién triie 05-30 nim
- M4y méc, thiét bj 03-18 nim
- Phuong tién vin tai, truyén dan 04 - 08 ndm
- Thiét bi, dung cu quan ly 02-05 nim
- Phin mém quan Iy 03 nim
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
Khu cong nghiép Binh Xuyén, thi trin Pao Diic, Bo cso tai chinh hop nhét
huyén Binh Xuyén, tinh Vinh Philc cho nam tai chinh két thilc ngay 31/12/2024

2.12

2.13

.14,

Téi sdn ¢ dinh vé hinh 13 quyén sr dung d4t bao gdm chi phi thue té bd ra d8 ¢6 quyén sir dung dit v dwoc

khéu hao theo phirong phép drimg thing theo thoi gian sit dung, cu thé nbu sau:

- Quyén st dung 55.056 m’ dit tai thi trdn Pao Dirc, huyén Binh Xuyén, tinh Vinh Phic vé6i thi gian sir
dung 50 nam dén hét 04/12/2051;

- Quyén sir dung 2.720 m” dét tai Thi Trin Quang Minh, huyén Mé Linh, thanh phS Ha N&i véi thoi gian
sir dung 49 nam;

- Quyén sir dung 1.577 m’ dat tai phudng Khai Quang va phudmg Lign Bao, thanh phb Vinh Yén, tinh Vinh
Phiic v&i thii gian sir dung 49 ném;

- Quyén str dung d4t 330 m? tai Khu biét thy nha vudm, thi trdn Quang Minh, huyén Mé Linh, thanh phé Ha
NHi la quyén sit dyng dét 1au dai va khéng trich khAu hao;

- Quyén sir dung dAt 270,3 m2 tai BT5-C12B, L6 BT 101-Khu BTS, dy 4n dAu tu Khu 46 thi méi Bic An
Khanh, x& An Khénh, huoyén Hodi D, thanh phd 1a Noi 12 quyén sir dung dit 14u dai va khéng trich
khéu hao.

. Chi phi xdy dyng co bin dé dang

Chi phi xiy ding co ban dé dang bao gbm tai san ¢d dinh dang mua sém va xdy dyng ma chua hoan thanh tai
ngdy két thitc ky ké todn va duoc ghi nhan theo gid gbe. Chi phi ndy bao gbm cac chi phi v& xdy dung, lap
d3t may moc thiét bi va cde chi phi trye tifp khac.

. Thué hoat djng

Thué hoat ddng 12 toai hinh thué tii san ¢b dinh ma phz"‘m 161 rui ro vé loi fch géin lidn véi quyén s& hitu cia
tai s4n thude vé bén cho thud. Khoan thanh todn dudi hinh thire thué hoat déng duge hach todn vao bdo cdo
két qua hoat d6ng kinh doanh theo phuong phép dudng thiing dya trén théi han thué hoat dong.

Chi phi trd trude

Céc chi phi 43 phét sinh lién quan dén két qua hoat déng san xudt kinh doanh cia nhidu nam t3i chinh duec
hach todn vao chi phi trd tnrée dé phén b din vao két qua hoat dong kinh doanh trong cac nim tii chinh
sau.

Viéc tinh va phan b8 chi phi trd trude dii han vao chi phi san xuét kinh doanh timg nim tii chinh duge clin
ctr vao tinh chét, mirc 40 timg loai chi phi d& chon phuong phép va tiéu thitc phan bd hop ly.

Céc logi chi phi trd tre6e ciia Cong ty bao gbm:

- Chi phi sita chira {én tai sin c¢b dinh bao gbm cdc chi phi sita chita tai san ¢ dinh phat sinh mdt 1in véi
gi4 tri 16n, Chi phi sira chita 16m tii san ¢é dinh dwge ghi nhin theo nguyén gid va duge phin bd theo
phuong phép dudmg thing, 15i da khong qua 3 nam.

- Cong cu va dung cy bao gbm cdc tai sdn ma Cong ty ndm giit & st dyng trong qud trinh hoat ddng kinh
doanh binh thudng, véi nguyén gi cita mdi tai sin thip hon 30 trigu ddng va do d6 khong du diéu kién dé
ghi nhén 12 t3i sén ¢ dinh theo quy dinh hién hanh. Nguyén gi4 c6ng cu dung cu dugc phan bd theo
phuong phép duemg thing trong théi gian tir 3 thang dén 36 thang.

- Chi phi thué kho, thué vin phong dugc ghi nhan theo nguyén gid va dwoc phan bd theo phuong phap
dudmg thing theo thdi gian thué ciia Cong ty.

- Gi4 tri loi thé kinh doanh ciia quyén sir dung dt 12 gia trj danh gi lai lién quan dén quyén sir dung dét tai
Khu céng nghiép Binh Xuyén khi thanh 1p cdng ty va duge phén bb theo thari gian siv dung dét con lai tai
thoi diém dob.

- Chi phi tra truée khac duge ghi nhan theo nguyén gi va dugc phén bd theo phirong phap dudmg thing
trong thoi gian hitu dyng, t8i da khéng qué 3 nim.
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2,16

2.17

2,18 .

2.19

2.20

Khu cong nghiép Binh Xuyén, thi trin Dao Bur, B#o cfio tai chinh hgp nhit
‘huyén Binh Xuyén, tinh Vinh Phiic cho n#m tai chinh két thic ngdy 31/12/2024
2.15 . Cic khodn ny phii trd

Cac khoan ng phai tra duge theo dai theo k¥ han phai tra, dbi twong phai tra, logi nguyén ¢ phai trd va céc
yén té khdc theo nhu cu quin 1y clia Cong ty. Cic khoan phai tré duge phén loai ngin han va dai han trén
béo c4o tai chinh hop nht cin clt theo kY han cén lai cia céc khoan phai tra tai ngay bao cdo.

. CAc khoin vay

Céc khoan vay dugc theo dai theo timg dbi tugng cho vay, timg khé uéc vay ng va ky han phai tra cia céc
khoan vay. Truéng hop vay, no bing ngoai té thi theo ddi chi tiét theo nguyén .

. Chi phi di vay

Chi phi di vay duge ghi nhin vao chi phi san xudt, kinh doanh trong nam khi phat sinh, trir chi phi di vay lién
quan tryrc tiép dén viée ddu tu xfy dung hofic sin xuét tai san d& dang duoc tinh vao gié tri cta tai sin dé
(dwoc vén hod) khi c6 di céc didu kién quy dinh trong Chuin myc K& toan Viét Nam sb 16 “Chi phi di vay”.
Ngodi ra, d6i v6i khoan vay riéng phuc vy viée xdy dung i san cb dinh, bt ddng san d du tu, 14i vay duge
vén hoa ké ca khi thai gian xiy dymg dudi 12 thang.

Chi phi phai tri

Céc khoan phaéi trd cho hang héa dich v d8 nhin duge tir ngudi bén hodc dd duge cung chp cho ngudi mua
trong niim béo c4o nhung thirc té chua chi trh va cac khodn phai trA khéc nhir chi phi 14i tidn vay phai tra ...
dugc ghi nhéin vio chi phf sin xuit, kinh doanh cia nim bdo cdo.

Viéc ghi nhén cdc khoan chi phi phai tra vao chi phi san xuét, kinh doanh trong niim duge thyc hién theo
nguyén the phi hop gifta doanh thu va chi phi phat sinh trong nim, Céac khodn chi phi phai tra s& duge quyét
todn vai s6 chi phi thuc t phat sinh. $6 chénh Iéch gitta s5 trich truée va chi phi thuc té duec hoan nhép.

. Doanh thu chua thyc hién

Doanh thu chua thuc hién 12 58 tién ciia khéch hang da tra trrde cho mot hoc nhidu ndm tai chinh v& cho
thué tai san.

Doanh thu chira thire hién duogc két chuyén vio Doanh thu bén hang va cung cép dich vi theo ¢b tién duoe
xdac djnh phit hop véi timg nam tai chinh.

. Vbn chii s& hitu

Vén dau tw ciia chi 86 hitu duge ghi nhén theo s8 vén thue gép ciia chii sé hitu,

Thiing du vbn cb phin phan 4nh chénh léch gitta ménh gid, chi phi tryc tip lién quan dén viéc phat hanh cd
phiéu va gid phat hanh cb phiéu (ké ca céc trudmg hop i phdt hanh ¢ phiéu quyy) va cb thé 1a thing dur
duong (néu gid phat hanh cao hon ménh gia va chi phi tryc tiép lién quan dén viée phét hank ¢d phifu) hotic
théng du am (néu gi4 phat hanh thdp hon ménh gid va chi phi tryc tip lién quan dén viéc phdt hanh cb
phiéu).

Loi nhudn sau thué chira phan phéi phan dnh két qua kinh doanh (3i, 15) sau thué thu nhdp doanh nghiép va
tinh hinh phén chia toi nhudn hoic xir 1y 13 clia Cong ty.

C4 tirc phai tra cho céc ob dang duge ghi nhan 1a khodn phai trd trén Bang Cn d6i k& todn cha Céng ty sau

khi ¢6 thong béo chia ¢b tirc cha Hai ddng Quén tri Cong ty va thong bdo ngiy chdt quyén nhin b ic cia
Tdng cbng ty Luu ky va Bl trir chitng khodn Viét Nam.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢6ng nghiép Binh Xuyén, thi trin Dao Dirc, Bio cho tai chinh hop nhét
huyén Binh Xuyén, tinh Vinh Phic cho nam tai chinh két thic ngdy 31/12/2024
2.21 . Doanh thu

2.22

223

2.24

Doanh thu duge ghi nhén khi Cong ty ¢6 khi niing nhén duge cac loi ich kinh té ¢6 thé xdc dinh mdt cch
chéic chén. Doanh thu drgce x4c dinh theo gia trj hop 1Y cia céc khodn d# thu hoiic s& thu dugc sau khi trir di
céc khoan chiét khiu thuong mai, giam gi4 hang ban, hang ban bi trd lai. Céc diéu kién ghi nhén cy thé sau
déy cling phai duge dap tmg khi ghi nhdn doanh thu:

Doanh thu bdn hang

- Phén 16n i ro v Joi ich gén lidn v6i quyén s hitu san phim hojc hang héa 48 duge chuyén giao cho
ngrdi mua;

- Céng ty khong con nim giit quyén quan 1y hang héa nhu ngudi sé hifu hang héa ho3c quyén kiém soat
hang hoa.

Doanh thu cung cdp dich vu

- Xéc dinh dugc phdn cbng viéc di hoan thanh vao ngay lap Bang cén d6i ké toan.

Doanh thu hogt dgng tai chinh

Doanh thu phét sinh tir tién 15'{, 6 tire, loi nhu@r} duoc chia va cdc khodn doanh thu hoat ddng tai chinh khac
duge ghi nhén khi théa min dong thoi hai (2) diéu kién saw:

- C6 kha nang thu dugc lgi ich kinh té tir giao dich d6;
- Doanh thu duge xic dinh trong #61 chic chin.

. Cic khodn giam trir doanh thu

Céc khoan giam trir doanh thu bén hang, cung cip dich vy phat sinh trong nim gbm: Chiét khiu thueng mai
va hang bén bi tra lai.

Céc Xhoan chiét khdu thuwong mai, hing bén bj tra lai phat sinh cing nam tiéu thy sin phim, hang héa dich
vu duge didu chinh giam doanh thu clia n3m phat sinh. Trudmg hop san phim, hang hos, dich vu d2 tiéu thy
tir cAc n#m trude, d8n nam sau mdi phét sinh cAc khoan giam trir doanh thu thi duge ghi gidm doanh thu theo
nguyén tic: néu phat sinh trwéc thai didm phat hanh Bio c4o tai chinh hep nhét thi ghi gis‘im doanh thu trén
Béo c4o tai chinh hop nhét cita nim l8p béo co (nim trudce), va néu phét sinh sau thdi diém phat hanh Béo
c4o tai chinh hop nhét thi ghi gidm doanh thu ciia n&m phét sinh (nim sau).

. Gid vbn hang ban vd djch vu cung cip

Gi4 vbn hang ban va dich vu cung cdp 13 téng chi phi phit sinh ciia thanh phim, hing héa, vit fu xut ban va
dich vu cung cip cho khéch hang trong nim dwge ghi nhin phtt hop v&i doanh thu phat sinh trong ném va
dam bao tudn thi nguyén tic thin trong. Cc trudmg hop hao hut vét tr hang héa vugt dinh mic, chi phi viret
dinh mitc binh throng, chi phi nhin céng va chi phi sin xuit chung cé dinh khéng phén bd vao gia trj sdn
phim nhap kho, dy phdng giam gia hang tdn kho, hang tdn kho bi mét mét sau khi d4 trir di phén trach nhigm
coa tap thé, ¢4 nhan ¢6 lién quan... duge ghi nhan diy ¢ va kip thoi vao gia von hang bén trong nim ké i
khi san phdm, hang héa ¢ha duge x4c dinh 1a ticu th.

. Chi phi tai chinh

Céc khoan chi phi dirge ghi nhén vao chi phi ti chinh gbm: Chi phi di vay vén, 13 ty gia hdi doai... Céc
khoan trén duoc ghi nhin theo tdng s6 phat sinh trong nim khéng b trir v6i doanh thu hoat d4ng tai chinh.

18
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu cong nghiép Binh Xuyén, thi trdn Dao Dirc, Bfo cdo tai chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phic cho nfim tai chinh két thic ngay 31/12/2024

2.25

a)

b)

2,26 .

2.27 .

2.28.

. Thué thu nhip deanh nghiép

Chi phi thué TNDN hién hanh

Chi phi thué TNDN hién hanh duge xac dinh trén co sé thu nhdp chiu thué trong ndm va thué sudt thué
TNDN trong néim tai chinh hién hanh,

Thué suét thué TNDN hién hanh

Trong nim tai chinh két thiic ngay 31/12/2024, Céng ty duge ap dung mirc thué sult thué TNDN 13 20% dbi
voi cac hoat dding san xuft kinh doanh ¢4 thu nhép chju thué TNDN.,

Lai trén cb phidu

L#i co ban trén ¢ phiéu duge tinh bing cach chia lgi nhuan hozc 15 sau thué phan b cho cd dong sé hitu ¢b
phiéu phd théng ciia Cong ty (sau khi d4 didu chinh cho viéc trich lip Quy Khen thudng, phic lgi va Quy
khen thudng Ban diéu hanh) cho sb lugng binh quén gia quydn ciia sé ¢é phiéu phd théng dang lwu hanh
trong nam.

Céc bén lién quan

Che bén duoce coi 12 1ign quan néu bén d6 c6 kha niing kidm sodt hodc c6 anh huéng déng ké dbi voi bén kia

trong viéc ra quyét dinh v& céc chinh séch tai chinh va hoat dfng. Cac bén lién quan cla Cong ty bao gdm:

- Céc doanh nghiép tryc tiép hay gidn tiép qua mot hosic nhiéu trang gian ¢ quyén kidm so4t Cong ty hofdc
chiu sy kiém soat ciia Céng ty, hogic ciing chung sy kiém sodt véi Céng ty, bao gbm ca cong ty me, cong
ty con va cong ty lién két;

- Céc c4 nhan trye tiép hoge gian tiép nim quyén bidu quydt ciia Cong ty ma 6 anh hudng dang ké dbi voi
Cong ty, nhimg nhén sy quan 1§ chi chdt cila Cong ty, nhing thanh vién mét thiét trong gia dinh ctia cde
cd nhén nay;

- Céc doanh nghiép do cdc cé nhan néu trén ndm trire tiép hogic gian tiép phin quan trong quyén bitu quyét
hofc ¢6 dnh huwéng dang k& t&i cac doanh nghiép nay.

Trong viéc xem xét timg méi quan hé clia cdc bén tién quan d¢& phuc vu cho vige 14p va trinh bay Béo cdo tai
chinh hop nhit, Céng ty chil ¥ t&i ban chét clia moi quan hé hon 13 hinh tinte phép 1y clia cde quan hé dé.

Théng tin b phin

Do Cong ty chi hoat déng trong linh vuc san xudt, kinh doanh céc san phdm vé thép va hoat ¢ong trén lanh
thé Viét Nam nén Cong ty khong 13p béo cio bd phan theo Iinh vize kinh doanh va theo khu vize dia ly.

. TIEN VA CAC KHOAN TUONG DUONG TIEN

31/12/2024 01/01/2024

VND VND
Tidn mit 264.320.678 1.320.717.144
Tién girl ngan hang khong ky han 20.456.301.750 160.986.614.433
Céc khoan twong dwong tidn 115.000.000.000 -

135.720.622.428 162.307.331.577

Tai 31/12/2024, cée khoan trong-dwong tién 14 tién giti c6 k¥ han tir 01 thang dén 03 thang duge giri tai cac
ngan hang thuong mai véi 11 st tir 4,5%/n%m dén 4,7%/n3m.

[
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CONG TY CO PHAN ONG THXP VIET - PUC VG PIPE

Khu ¢éng nghidp Binh Xuyén, thi trdn Dao Dic,

huyén Binh Xuyén, tinh Vinh Phie

Rdo cdo thi chinh hop nhit

cho niim tai chinh két thiic ngay 31/12/2024

4

Piu tir gbp vén vio Cong ty lign két

. CAC KHOAN PAU TU TAl CHiNH

Khoan d4u tu va cong ty lién két cia Cong ty tai thiri didm ddu va cudi ndm tai chinh 13 khoan dau tw vao
Cong ty Cb phin Tip doan san xult thép Viét Pirc voi gia tri theo phong phdp vén chi s& hiwu tai

01/01/2024 va 31/12/2024 tn luot 1 113.638.549.053 VND va 124.535,105.162 VND.

Ty 1€ loi ich va ty 1§ bidu quyét cia Cong ty tai cong ty lién két cing 14 28,6%.

Bén khdc

Céng ty C6 phin
XNK va Thuong
mai Tdng hop
Mién Béc

Cong ty TNHH
Thép Nam Chim
Cong ty C8 phin
Thuong mai va
Van tai Viét Dire
Céng ty Cb phén
Thirong mai
HPM

Céng ty TNHH
Kinh doanh Thiét
bi Vit tuw Xy
dung

Céng ty TNHH
Dién Xanh Chiu
A

Phai thu khéch
hang khic

. PHAI THU NGAN HAN CUA KHACH HANG

31/12/2024 01/01/2024
Gid tri Du phong Gid tri Dy phéng
VYND VND VND VND
637.171.798 - 167.253.769.059 -

182.227.233.786

116.702.181.210

74.072.097 264

196.250.309.422

(24.769.626.150)

114.075.305.452

166.278.859.411

126.996.785.498

30.091.996.207

210.384.248.199

(24.789.626.150)

A e BN e

569.888.993.480

(24.769.626.150)

815.080.963.826

(24.789.626.150)




CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu cong nghiép Binh Xuyén, thi trdn Dao Diic, Bio cdo tai chinh hop nhit
huyén Binh Xuyén, tinh Vinh Philc ¢ho nam tai chinh két thiic ngay 31/12/2024

6 . TRA TRUGC CHO NGUOI BAN NGAN HAN

31/12/2024 01/01/2024
Gia tri Du phong Gid tri Du phéng
VYND VND VND VND

Bén khic
Céng ty cb phin 14.045.495.644
Xéy dung
Coteccons
Cong ty TNHH 6.897.537.099 - - -
thuong mai va
xdy dung Huy

An Vinh Phiic

Céng Ty TNHH 3.142.800.000 - - -
méy moc cdng

trinh Béng Viét

Ban quén Iy Bu 1.640.468.609 - 5.215.455.548 -
an Diu tu Xay

dumg Huyén

Binh Xuyén -

Giai doan 2

Cong ty Cb phin 7.260.,000.000 - - -
HANOIS :

Céng ty TNHH - - 30.000,000.600 -
San xudt &

Thuong mai thép

Viét Nga

Pbi twgng khic 5.240.502.986 - 1.620.842.625 -

A

P

38.226.804.338 - 36.836.298.173 B
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE

IChe ¢dng nghiép Binh Xuyén, thi trdn Pao Diic,
huyén Binh Xuyén, tinh Vinh Phic

Béo cdo tii chinh hop nhit
cho niim (4i chinh két thic ngay 31/12/2024

7  .PHAI THU KHAC

31/12/2024 01/01/2024
Gid tri Dy phong Gi4 tri D phong
VND VND VND VND
a)  Ngiin han
0.1} Chitiét theo npi dung
Phai thu v& bao 225.000 - - -
hiém y té
Tam img 10.600.000 - 226.900.000 -

Ky cuge, ky quy - -
Tién bdi thuimg 60.253.559.695 -
gidi phéng mit

béng (*)

Phai thu khac 299.044.624 -

7.528.108.840 -
43.812.682.038 -

182.434.302 -

60.562.829.319 i

51.750.125.180 -

@.2) Chitiét theo 361 tirgng
Ban quan ly Dy 60.253.559.695 -

43.812.682.038 -

an Diu tur Xay
dyng Huyén
Binh Xuyén (*)
Dbi tugng khac 309.269.624 - 7.937.443.142 -
60.562.829.319 - 51.750.125.180 -
b)  Daihan
b.1) Chitiét theo npi dung
Phai thu tién b 187.300.000 . 187.300.000 -
thwdng gidi
phéng mit bing
___187.300.c00 e RS B i 187.300.000 -
b.2)  Chi tiés theo ddi tepng
UBND X4 Pao 187.300.000 - 187.300.0600 -
Pirc (*)
187.300.000 - 187.360.060 -

(*) Pdy 14 tién chi tra bdi thuong gidi phong miit bing theo phwong &n da dugc phé duyét cita khu dé thi
VietDue Legend City s& dugc telr vao tién sir dung dét phai ndp ciia khu da thi. (Théng tin vé& dy &n xem chi

tiét tai thuyét minh sé 10).
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CONG TY €O PHAN ONG THEP VIET - PUC VG PIPE
Khu cong nghigp Binh Xuyén, thi trin Dao Die,
huyén Binh Xuyén, tinh Vinh Phic

Bio cfo tai chinh hop nhat
cho nam tai chinh két thic ngdy 31/12/2024

8

10

- Dy An VietDuc Legend City (i)

- Hathng 16 &4t CC4 Khu 33 thj méi Vén Canh (i)

Théng tin chi tiét vé cdc di 4n:

(i): Dyr an Khu db thi Viét Dike Legend City

755.085.790.034

8.574.945.454

.NQ XAU
31/12/2024 01/01/2024
Gia tri c6 thé Gia tri ¢6 thé
Gid gbc thu héi Gid pbc thu hdi
VND VND VND VND
Téng gid tri cde khoan phai thu
qué han thanh toan hojc chua
qua han nhung khé cd kha
nang thu hdi
- Cong ty TNHH Quéc Ding 11.817.847.549 - 11.817.847.549 -
- Congty TNHH Plwic TAn ~ 3.685.650.153 - 3.705.650.153 -
- Cong ty TNHH Trudng 0.266,128.448 - §.266.128.448 -
Quang
24,769,626.150 - 24.789.626.150 -
. HANG TON KHO
31/12/2024 G1/01/2024
Gia pbc Du phong Gia gbe Dy phong
VND VND VND VND
Hang mua dang - S 44.333.422,049 -
di dudmg
Nguyén lidu, vit 283.169.889.360 - 195,110.782.375 -
ligu '
Chi phf sin xudat 3.147.003.622 - 15.979.230.525 -
kinh doanh d&
dang
Thanh phim 259.922,700.407 - 172.056.935.160 .
Hang hod = - 214.307 -
546.239.593.389 - 427.480.584.416 2
. CHI PHI XAY DUNG CO BAN DO DANG
31/12/2024 01/01/2024
VND VND

699.175.551.226
8.574.545.454

763.660.335.488

707.750.096.680

- Chi du tw: Cong ty Cb phin Ong Thép Viét - Dirc VG PIPE;
- Muc tiéu dAu to: PAu tu xdy dyng méi khu dd thi va nha & cho ngudi thu nhép thip, can bd cdng nhan
vién, hién dai va déng b6 v& hé théng ha thng x4 hoi, ha ting k¥ thudt, dép tmg nhu cdu phét trién kinh té -

xi hoi;

- Dia diém: Thi trdn Dao Péc, huyén Binh Xuyén, tinh Vinh Phuc;
- Quy md dy an: Tdng qu¥ dit thye hién du 4n 1a 62,17ha. Dién tich giai doan I 43 duoc chuyén déi myc

dich str dung dét dé thuc hién 13 27,5 ha;

- Ngudn vbo ddu tu: Sir dyng ngudn vén ciia Céng ty cling nhu cac ngudn vn huy dong hop phap khéc;
- Tinh trang dy 4n: Tiép tuc irién khai giai phéng m3t bing phan dién tich con lai giai doan I va dang trién
khai thi cong xay dung co s& ha tAng a8 voi phin dién tich 43 duge UBND tinh Vinh Phic giao dat.
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE

Khu ¢ong nghiép Binh Xuyén, thi trin Dao Bue, Bfo cdo tai chinit hop nhit
huyén Binh Xuyén, tinh Vinh Phic cho nm tai chinh két thic ngdy 31/12/2024
- Thong tin phap Ty
+ Quyét dinh chdp thuan diu tr sb6 2204/QD-UBND ngay 10/08/2010 cia Uy Ban Nhén dén tinh Vinh
Phiic;

+ Cobng van sb 2124/TTG-KTN ngiy 23 thang 11 nim 2015 cta Thi twéng Chinh phit ddng v cho Uy ban
nhén dén tinh Vinh Phic chuyén muc dich sit dyng ddt dé thyc hién du 4n giai doan 1 voi dién tich
23,6ha.

+ Quyét dinh 56 3156/QP-UBND cia Uy Ban Nhén dén tinh Vinh Phiic v& phé duyét didu chinh QHCT
1/500 Khu d6 thi Viét Dirc Lengend City tai thj trin Dao Dirc, huyén Binh Xuyén, tinh Vinh Phuc (i4n 1).

+ Quyét dinh sé 1829/QB-UBND v& viée giao dét (dot 1) cho Céng ty C4 phin Ong thép Viét Dirc VG-
PIPE thue hién dy &n: Khu d6 thi Viét Duc Legend-City tai thi trén Pao Dirc, huyén Binh Xuyén, tinh
Vinh Phic.

+ Quyét dinh sb 2954/QD-UBND ngay 26/10/2021 vé viéc dinh chinh ndi dung giao dét tai QD sd
1829/QD-UBND tinh Vinh Phiic ngay 22/07/2020 va giao dét (dot 2) giai doan | cho Cong ty Cb phan
Ong thép Viét Dic VG-PIPE thye hién dy dn: Khu 46 thi Viét Bic Legend-City tai thi trdn Dao P,
huyén Binh Xuyén, tinh Vinhk Phie.

+ Quyét dinh s6 751/QD-UBND ngay 18/04/2022 v& viéc phé duyét db én didu chinh cyc bd QHCT ty 16
1/500, Khu d6 thi méi Viét Dirc Legend City tai thi trdn Pao Dic, huyén Binh Xuyén, tinh Vinh Phic
(lan 1.

+ Quyét dinh 56 1177/QD-UBND ngay 31/05/2023 cita Uy ban nhén dan tinh Vinh Phie chip thuan didu
chinh chi trirong ddu tw dong théri chép thudn Nha diu tu dy 4n Khu d6 thi Vit Dac Legend City tai thi
trén Pao Puc, huyén Binh Xuyén, tinh Vinh Phic.

+ Quyt dinh s8 341/QD-UBND ngay 23/02/2024 clia Uy ban nhén dén tinh Vinh Phiic vé viée diéu chinh
giao dAt theo diéu chinh cyc bd QHCT ty 16 1/500 (d& duge UBND tinh phé duydt tai Quyét dinh sb
751/QD-UBND ngay 18/04/2022), chio Céng ty Cé phin Ong thép Viét Dirc VGPIPE dé thyc hién dy én
Khu dé thi Viét Bic Legend - City tai thi trén Pac Dire, huyén Binh Xuyén, tinh Vinh Phiic.

+ Dy én d3 duoe Bd X4y dung thim dinh BOCNCKT BTXD hang muyc: Hé théng ha tng k¥ thudt toan dur
4n, cong trinh nha & thip tAng (giai doan 1), céng trinh nha & xa hai cao ting (giai doan 1) v Tram X Iy
nurde thai s6 2 theo Vin béan s§ 234/HDXD-QLKT ngay 22/09/2023. '

+ Dy dn d4 duge B Tai nguyén va Méi trrdng phé duyét két qua thém dinh bdo cédo danh gid tdc dong moi
trudmg clia Dy 4n theo Quyét dinh s6 3501/QD-BTNMT ngay 27/11/2023. _

+ Du 4n d3 duge Cyc Canh sat PCCC va Ciru nan ciu hé B§ Cong an thdm duyét thiét ké Phong chay va
chita chay d6i vai Ha tang k¥ thudt Giai doan 1 gdm: Pudng giao thdng phuc vu cho xe chila chéy va Hé
théng cAp nuéc chita chay ngodi nha tai Gidy chimg nhén sb 509/TD-PCCC ngdy 06/02/2024.

+ Dy 4n d4 dugc S& X4y dyng tinh Vinh Phic cip Gidy phép xay dung s8 01/GPXD ngay 22/04/2024 déi
v6i Ha thng k¥ thugt - giai dogn 1 (Fang muc: San nén, k& &4; Giao théng; Thoat nudc mua, thodt nude
théi).

+ Dy én d& duge S& Xdy dyng tinh Vinh Phic cAp Gidy phép xdy dung 56 02/GPXD ngay 10/07/2024 hang
muc Ha tAng k¥ thudt (bao gdm: Clp nuéc; Chp dién, chiéu sang; Thong tin lién lac; Tram xiv 1y nuéc
thai 600m3/ngd0 - Giai doan 1.

+ Dy dn 44 duge Phong Cénh sat PCCC&CNCH Céng An tinh Vinh Phiic cdp gidy chimg nhén hang muc
Céng trinh Nha & x4 héi cao tAng - Giai doan 1 theo Gifly chiing nhén thim duyét thiét ké v& phong chay
v chita chdy s6 09/TD-PCCC ngay 13/01/2025.

+ Dur én &4 duge S& Xdy dung tinh Vinh Phiic cip Gidy phép xay dymg s8 01/GPXD ngay 24/01/2025 hang
muc Cong trinh Nha & x3 hdi cao tAng - Giai doan 1.

24



CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
Khu céng nghi€p Binh Xuyén, thi trin Dao Dic, Béo cdo tai chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phiic cho nam tai chinh két thuc ngdy 31/12/2024

(ii): Ha tAng 15 ddt CC4 Khu @6 thi méi Vin Canh

Chi dAu tu: Cong ty Cb phan Ong Thép Viét - Pire VG PIPE;

Muc dich d4u tu: Dau tu kinh doanh;

Dia diém: Khu da thj Van Canh, huyén Hodi (e, thanh phé Ha Nai;

Ngudn vén du tir: St dung ngudn vén cta Céng ty cling nhu cAc ngudn vén huy dong kigp phép kbéc;
M ta du 4n: Theo d6 én didu chinh tdng thé quy hoach chi tidt ty 16 1/500 d4 dwge Uy ban nhan dan
Thanh phd Ha N6i phé duyét tai Quyét dink sb 5092/QD-UBND ngay 31/7/2017, 16 dt CC4 ¢6 sur didu
chinh chire nang sir dung dét tir dich vy thurong mai chuyén sang @it oéng clng don vi & dién tich dat tix
4.716m2 xudng codn 4.248m2; mat d6 xdy dung t&i da tir 34% 1én 40%; thng cao t&i da 12 5 tAng; hé b sir
dung dét 1t 1,7 13n 1&n 2 lin;

Chi phi tdp hop: Chi phi tdp hep 14 toan ba chi phi chuyén giao ha tAng 16 dit CC4 tai khu d6 thi mai Van
Canh, huyén Hoai Die, thanh phd Ha N&i theo hop ddng kinh té s& 16/ TUD/-SGDBBS ngay 29/02/2010
ky v6&i Téng Cong ty ddu tw phét trién nha va &6 thi.
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Béo céo tai chinh hop nhit

CONG TY €O PHAN ONG THEP VIET - BUC VG PIPE
cho nim tai chinh két thic ngay 31/12/2024

Khu cong nehiép Binh Xuyén, thi trdn Dao P, huyén Binh Xuyép, tinh Vinh Phiic

11 . TAISAN CO BINH HU'U HINH

Nguyén gid

$é du dAu nim

- Mua trong nam

- Chuyén sang bt dong san ddu tu
86 du cudi nim

Gi4 tri hao mon lay ké

S8 dir diu ndm

- Khéu hao trong nam

- Chuyén sang b4t dong sin ddu tr

. & FY
So diwr cubi ndm

Gia trj con lai
Tai ngay diu nim
Tai ngay cudi nim

Trong do:

- Gitri con lai cubi nam cia tai sin c dinh hiu hinh d4 ding thé chap, cim cb dam bio cic khoén vay: 39.941.403.397 VND.
- Nguysn gid tai san cd dinh cubi nam da khéu hao hét nhung vin con st dung: 283.320.208.227 VND.

WNha cita, vat l;{iz Méy méc, thi & bi Phuong nf; ;:;1 ;g; Thiét bi, t;ulilagn c;; Cong
VYND VYND VND VND VND
203.181.576.212 238.244.896.836 39.772.646.866 1.598.574.718 482.797.694.632
- 2.306.539.000 1.357.963.636 - 3.664.502.636
(9.480.403.225) - - - (9.480.403.225)
193.701.172.987 246.551.435.836 41.130.610.502 1.598.574.718 476.981.794.043

105.547.052.059
7.624.432.726
(1.852.351.327)

235.949.790.120
1.711.456.366

30.318.488.278
2.903.845.302

1.598.574.718

373.413.905.175
12.239.734.394
(1.852.351.327)

111.319.133.458

237.661.246.486

33.222.333.580

1.598.574.718

383.801.288.242

97.634.524.153

2.295.106.716

0.454,158.588

109.383.789.457

§2.382.039.529

2.890.189.350

7.908.276.922

93.180.505.801
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE

Khu cong nghiép Binh Xuyén, thi trdn Dao Dirc,

huyén Binh Xuyén, tinh Vinh Phic

Bio edo tai chinh hop nhit

cho nam tai chinh két thiic ngay 31/12/2024

12

13

a)

b)

. TAT SAN CO PINH vO HINH

Nguyén gia

S du dan nam

- Mua frong n3m

- Chuyén sang bt dong san diu tu
Sé dur cudi niim

Gi4 trj hao man liy ké
84 du ddu ndm

- Khéu hao trong nim
S6 dur cubi nim

Gid tri con lai

Tai ngay d4u nam

Tai ngdy cudi nim
Trong do:

Gid tri quyén st Phin mém may
dung dat tinh Céng
VND VND VND
22.295.441.201 103.425.000 22.398.866.201
- 165.000.000 165.000.000
{2.037.699.113) - (2.037.699.113)
20.257.742.088 268.425.000 20.526.167,088
5.681.210.266 103.425.000 5.784,635.266
348.387.600 32.083.331% 380,470,931
6.029.597.866 135,508,331 6.165.106.197
16.614.230.935 - 16.614.230.933
14.228.144.222 132.916.669 14.361.060.891

- Gif trj con lai cudi ky cha tai san cé dinh v6 hinh 44 dung thé chép, chm cd dam bao cac khoan vay

10.792.270,488 VND.

- Nguyén gi4 tai san ¢ dinh v6 hinh cudi k¥ @4 khéu hao hét nhung van con sit dung: 103.425.000 VND,

. CHI PHI TRA TRUGC

Ngs"ln han

Chi phi trd frude vé thué hoat dﬁﬂg TSCE

Dai han

Gia tri 1o thé kinh doanh ciia quyén s& dung dét

Chi phf thué kho, thué van phong

Chi phf sita chita lén TSCP chd phin b

Chi pbi tra trude dai han khéc

27

31/12/2024 01/01/2024

VND VND
85.883.588 6.981.971.170
85.883.588 6.981,971,170

4.823.365.589
3.600.000.000

205.402.196
2.577.346.319

4,999.830.185
5.406.000.000
8.499.207.371

452.546.313

11.206.314.104

19.351.583.869
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE

Khu ¢6ng nghiép Binh Xuyén, thi trin Dao Dic,

huyén Binh Xuyén, tinh Vinh Phic

Bdo cdo tai chinh hgp nhit
cho n3m i chinh két thiic ngay 31/12/2024

14

5

. PHAI TRA NGUOI BAN NGAN HAN

Bén khic

Cong ty C6 phin
Thuong mai
HPFM

Cong ty C& phan
Thuwong mai va
Vén tai Viét Duc
Cong ty TNHH
Pién xanh Chau
A

Cong ty TNHH
Kinh doanh Thiét
bj Vit tir xdy
dung

Céng tyv TNHH
Thép Nam Chim
Sharpmax
International
(HongKong) Co.,
Ltd ]
Phéi tra céc d6i
tuong khac

31/12/2024 01/01/2024
S6 ¢6 kha ning tra S0 ¢6 kha nang trd
Gid tri noy Gid tri ng
VND VND YND YND
182.308.512.390 182.308.512.390 127.088.405.158 127.088.405.158

74.119.457.940

84.264.934.248

52.527.771.643

74.119.457.940

£4.264.934.248

52.527.771.643

166.981.202.856

48.591.150.421

43.753.440.449

137.488.965.555

166.981.202.856

48.591.150.421

43.753.440.449

137.488.965.555

383.220.676.221

393.220.676.221

523.903.164.439

523.903.164.439

. NGUOT MUA TRA TIEN TRUGC NGAN HAN

Bén khdc

Céng ty TNHH Kinh doanh Thiét bi Vat tr X4y dung
Céang ty C& Phin Sin Xudt vi Kinh Doanh Pure Viét

Pbi tugng khéc

28

31/12/2024 01/01/2024
VND VND

- 8.402.000.000

- 1.755.000.000
648.773.882 388.468.002
648.773.882 10.545.468.002
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thj trin Dao Die, huyén Binh Xuyén, tinh Vinh Phic

Béo cdo tai chinh hgp nhit
cho nam tai chinh két thic ngay 31/12/2024

16 . THUE VA CAC KHOAN PHAI NOP NHA NUOC

Sé phithy dhungm  Séphaingp undm phai ndp “;‘;gl e EUP “Ifa‘;j'l S phii thu cubi nam 6 phai nép cubi nédm

VND VND VND VND VND VND

Thué Gid tri gia ting - 5 86.262.768.867 84.982.900.507 - 1.279.868.360
Thué Xuit khdu, Nhip khau - - 119.616.094 119.616.094 - -
Thué Thu nhip doanh nghiép - 9.512.699.014 25.050.855.209 17.025.375.769 - 17.538.178.454
Thué Thu nhip c4 nhén - 16.104.708 1.081.571.117 1.064.324.005 - 33.351.820
Thué Tzi nguyén s = 6.632.800 6.225.400 - 407.400
Thué Nha dat, Tién thus dat - - 862.132.530 862.132.530 - -
Cac loai thué khic - - 6.330.624 6.330.624 - -
Phi, 16 phi va c4e khoan phai ndp khéc - - 152.227.494 121.322.492 - 30.905.002
3 9.528.803.722 113.542.134.735 104.188.227.421 - 18.882.711.036

Quyét toan thué cita Cong ty & chiu sy kiém tra ciia co quan thué. Do viéc ap dung Iudt va cdc qu1 dinh vé& thué a1 voi nhidu loai giao dich khac nhau c6 thé drge giai thich theo nhiéu
cach khéc nhav, sé thué duoc trinh biy trén Béo 4o tai chinh hop nhét c6 thé bi thay dbi theo quyét dinh ciia co quan thué,

29
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu cing nghiép Binh Xuyén, thi trén Pao D,
huyén Binh Xuyén, tinh Vinh Phiic

Bio cdo tai chinh hep nhit
cho nam tai chinh két thuc ngay 31/12/2024

17 . CHIPHIi PHAT TRA NGAN HAN

- Chi phi ldi vay
- Thilao HRQT, BKS
- Chi phi phai trd khic

18 . PHAITRA KHAC

a) Ngﬁn han

- Kinh phi ¢éng dodn

- Cb tic, loi nhodin phai tra

- Cdéc khoén phai tra, phai ndp khic

b) Dai han
- Nhin k¥ qu¥, k¢ cuoc dai han

S

31/12/2024 01/01/2024
VND VND
35.902.685 94.911.781
456.000.000 456.000.000
172.000.0060 155.000.000
663.902.685 705.911.781
31/12/2024 01/01/2024
VND VYND
837.387.273 324.433.503
276.718.788 276.718.788
265.084.287 254.584.330
1.372.190.348 855.736.621

3.930.838.786

3.445.378.,786

3.930.838.786

3.445.378.786
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CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE
Khu céng nghiép Binh Xuyép, thi rén Pac Pte, huyén Binh Xuyén, tink Vinh Phic

Bio cho tai chinh hgp nhét

cho nam tai chinh két thic ngay 31/12/2024

19 . CAC KHOAN VAY

a) Vay ng:'in han

Vay ngin han Ngin hang

- Ngan hang TMCP Déu tir va Phat trién
Viét Nam - Chi nhinh Phic Yén

- Ngén hang TMCP Céng thuong Viét
Nam - Chi nhanh Binh Xuyén

- Ngan hang TMCP Qubc té Viét Nam

- Ngén bang TMCP Ngoai thuong Viét
Nam - Chi nhank Phic Yén
No dai han dén han tra

- Ngén hing TMCP Béu tr va Phét trién
Viét Nam - Chi nhanh Phiic Yén

b)  Vaydaihan
- Ngan hang TMCP Pu tu va Phat trién
Vit Nam - Chi nhanh Phuc Yén

Kho#n no dén han trd trong vong 12 thing
Khoan ng dén han fra sau 12 thang

01/01/2024 Trong ndm 31/12/2024
A A + 2 £ . = )
Gid tri 56 cd kha ning tra Ting Giam Gid tri S0 co kha ning tra
ng ng
VND VND VND VND VND VND
668.123.812.667 668.123.812.667 4.985.037.688.365 5.074.553.698.430 578.667.802.602 578.607.802.602
522.923.812.667 522.923.812.667  3.551.148.534.376  3.659.410.097.324 414.662.249.719 414.662.249.719

203.800.600.000

203.800.0090.000

31

25.000.000.000 25.000.000.000  1.192.890.719.110  1.093.685.166.227 124.205.552.883 124.205.552.883
79.500.000.000 79,500.000.000 176.220.515.834 231.980,515.834 23.740.000.000 23.740.000.000
40.700.000.000 40.700.000.000 64.777.919.045 89.477.919.045 16.000.000.000 16.000.000.000
800.000.000 $00.000.000 2.006.000.060 800.000.000 2.006.000.600 2.000.000.000
$00.000.000 800.000.000 2.000.000.000 800.000.000 2.000.000.000 2.000.600.000
668.023.812.667  668.923.812.667 4.987.037.688.365  5.075.353.698.430 580.607.802.602 580.607.802.602
204.600.000.000 204.600.000.000 - 800.000.000 203.800.000,000 203.800.000.000
204.600.000.000  204.608.000.000 - 300.000.000 203.800.000.000 203.800.000.000
(800.000.000) (800.000.000) (2.000.000.000) (800.000.000) (2.000.000.000) (2.000.000.000)
201.800.000.000 201.800.000.000




CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Khu ¢dng nghiép Binh Xuyén, X4 Pao Duc, Huyén Binh Xuyén, Tinh Vinh Phic

Bio cdo tai chinh hop nhét
cho nm tai chinh két thac ngay 31/12/2024

Théng tin chi tiét v& cic khodn vay ngén han va dai han tai thoi diém 31 théng 12 ndim 2024:

Don vi tinh: VND

Dur no tai 31/12/2024

TT Ngén hang/S6 hop dbng H‘-’“d‘l:':: én Mue dich vay Théi han Lai suit i Hinh thire bio dam (*)
I |Vay ngin han 578.607.802.602
1 [Ngén hiang TMCP Pdu tr va Phit trién Viét Nam - Chi nhénh Phic Yén 414.662.249.719
1.1 [Hop déng tin dyng han mc b 600.000.000.000[B8 sung von lwu ddng, bao|Ti 26/07/2024 dén|Pugc xac dinh theo 274.150.639.527 Tai san bao dam
01/2024/1509578/HDTD ngay 26 thang linh, mé L/C hét ngay timg Hop dbng tin
07 nim 2024 ' 30/06/2025 dung cu thé
1.2 |Hop dbng tin dung han mic s 400.000.000.000|B6 sung vén luu dong, bao T ngay Quy dinh trén ting 140.511.610.192]  Tai sin bao dam
01/2024/1853346/HDTD lanh, mé L/C 01/07/2024 dén | Gidy ghi ng va diéu
ngay 30/06/2025 |chinh theo Théng bdo
2 |Ngén hang TMCP Céng Thuong Viét Nam - Chi nhinh Binh Xuyén 124.205.552.883
2.1 |Hop ddng cho vay han mtc s6 200.000.000.000]B sung vén hru dong phuc vu|Theo timg gidy  [LAi suft diéu chinh 51.242.957.544 Tai san béo dam
23.41.1812/2023-HDCVHM/NHCT262 hoat dong sén xuit kinh doanh [nh4n ng
- ONG THEP VIET DUC ng2y 21 thang
12 nim 2023
2.2 [Hop déng cho vay han mifc 56 230.000.000.000|B4 sung von hru déng phue vu |Tir ngay Quy dinh trén timg 72.962.595.339|  Tai san bio dam
24.41.07/2014-BDCVHM/NHCT262 - hoat dong sin xuét kinh doanh [01/08/2024 dén  |Giy ghing va diéu
THEP VIET DUC ngay 01/08/2025 |chinh theo Théng bao
3 |Ngén hing TMCP Qube té Viét Nam 23.740.000.060
3.1 [Hop ddng tin dung s6 8312577.24 ngay |200.000.000.000|BS sung vén lru déng phuc vu[12 thang ké tir Lai sudt tha ndi 23.740.000.000 Tai san bao dam
09/09/2024 hoat ddng san xudt kinh doanh|ngay ky Hop déng
phtt hop voi dang ky kinh|tin dung
doanh cia Bén dugc cip tin
dung (trir ming diu tu, kioh
doanh bét ddng san)
4 |Ngén hang TMCP Ngoai thuong Viét Nam - Chi nhanh Phic Yén 16.600.000.000
4.1 |Hgp ddng tin dung han mirc 56 40.000.000.000|Bé sung vén Iuu déng, bao Tt ngay Quy dinh trén timg 16.000.000.600 Tai sén bao dam
24PY/DN-DB/HDK288 lanh, mé L/C 17/06/2024 4én  |Gidy ghi ng va diéu
ngay 16/7/2025  |chinh theo Théng bao
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CONG TY CO PHAN ONG THEP VIET - DPUC VG PIPE
Khu cbng nghidp Binh Xuyén, Xa Dao Dic, Huyén Binh Xuyén, Tinh Vink Phic

B4o céo tii chinh hop nhét
cho ndm taj chinh két thic ngay 31/12/2024

Théng tin chi tiét v cac khodn vay ngiin han va dai han tai thoi diém 31 thang 12 nim 2024:

Bonvi tinh: VND

‘ - ) g tai 31 4
TT Ngén hang/S§ hop déng Ha“d'::f tin Muc dich vay Thai han Lai suht Dirng (-",ND’I)IZ’ 2024 | Hinh thite bio dam (*)
il |Vay dai han 203.800.000.000

1 |Ngan hang TMCP Dau tir va Phat trién Viét Nam - Chi nhanh Phic Yén 203.800.000.000

1

Hop dong tin dung sb
01/2023/1509578/HDTD ngiy
28/04/2023

590.000.000.000

Thanh toan cac chi phi dé thuc
hién cic dv 4n Khu 46 thi Viét
biric Legend City - Phén ki 1

Giai doan 1

28/04/2023  dén|ndi

28/04/2028)

60 thang (tir ngay|Ap dung lai sut tha

203.800.000.000

Trong 46, ng phai tra
frong 12 thang téi la
2.000.000.000 VND.

Tai sdn bao dam

(*) Céc khoan vay tir ngén hang d4 dugc bio dam bing cdc hop déng thé chip/cim cd/bio lanh véi bén cho vay vén va a3 duoc dang ky giao dich bao dam diy di.
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Bo cdo tai chinh hep nhit

CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE
cho niim tai chinh két thic ngay 31/12/2024

Khu céng nghiép Binh Xuyén, thi trin Brao B, huvén Binh Xavén tinh Vinh Phic

20 . VON CHUSG HUU
a)  Bang ddi chifu bién djng cita vén chi sé hiru

Vén diu tir ciia chi Thing du vén cb Vén khac cia . . Quy khac thudc vén  Lei nhudn chua phin Lai ich ¢b déng .
s{r hitu phin chi s& hifu Quy déu tu phét wién chnl sd hin phéi khdng kidm sot Cong
VND YND VND VND VYND VND VND VND
86 de ddu nam trirée 484.279.210.600 £9.835.386.609 - 49.567.993.047 11.582.581.167 311.196,739.174 135.917.523 926.597.827.610
Tang vén tai cong ty me 48.417.490.000 - - ~ - (48.417.490.000) - -
Tang vén tai céng ty con - - 48.000,000.000 - - {48.000.000.000) - -
Lii trong nim wudc . - - - - 58.066.704.390 10.889.736 58.077.594.126
Phén phéi lgi mhudn tai céng - - : 1.947.190.066 - (3.504.942.119) - (1.557.752.053)
ty mg
Phan phéi loi nhudn tai cong - - . = - {1.741 268.708) (21.088.974) (1.762.357.682)
ty con
Ting/Gidm khac - - - {n - - 1 -
86 dir cudi nim trudc 532.696.700.000 69.835.386.699 43.000.000.000 51.515.183.112 11.582.581.167 367.599.742.737 125.715.286 981.355.312.001
$8 dir d3u ndim nay 532.696.700.000 69.835.386.699 48.000.000.00¢ 51.515.183.112 11.582.581.167 267.599.742.737 125.718.286 981.355312.001
Ting vin trong ném nay (i) 26.624.560.000 - - - - (26.624.560.000) - -
LAi trong nam nay - - - - - 109.854.603 864 15.259.456 109.865.863.320
Phan phéi Joi nhuga tai cong s . i 3.727.908.878 - (6.710.235.981) - (2.982.327.103)
ty me (1)
Phan phéi lof nhudn tai cong - . - 1.219.993.509 . (4.879.974.037) (2.288.918) (3.662.269.446)
ty con {iif)
84 drr cudi nim nay 559.321.260.,000 ©9.833.386.699 48.000.000.000 56.463.085.499 11.582.581.167 339.239.576.583 138.688.824 1.084.580.578.772
34
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CONG TY €O PHAN ONG THEP VIET - DUC VG PIPE

Khu cbng nghiép Binh Xuyén, thi trin Dao Dic,
huyén Binh Xuyén, tinh Vinh Phiic

Béo cdo tai chinh hop nhit
cho nim tai chinh két thic ngdy 31/12/2024

b)

(i) Theo Nghj quyét coa Dal Hai dﬁng ¢ dong thuong nién ndm 2024 s 01/2024/NQ-DHDCD- VGS ngay
06/04/2024, Cong ty chia cd tirc bing ¢ phiéu v6i ty 1& 5%/ménh gia, tiwong ling s& ]utmg cb phléu la
2.663.484 cb phlsu vai thng gia tri theo ménh gid 12 26.634.840.000 VND, ngu(m chi tra eb tirc tr ngudn lgi
nhudn sau thué tai ngay 31/12/2023. Céng ty d3 hodn thanh viéc phat hanh cb phidu dé tré cb tirc va di duoc
Uy ban ching khoén théng bio nhén dwoc két qué phﬁt hanh cb phidu dé tra cb tu'c tai céng vin sd
4112/UBCK~QLCB ngay 02/07/2024. 84 lugng ¢b phidu Cong ty 64 phdt hanh dé tra cé tie 14 2.662.456 ¢b
phiéu.

(ii) Can cir theo didu 18 Cong ty me va theo Nghi quyé‘t ctia Dai Hoi ddng cb dong thwdng nién nam 2024 50
04/2024-NQHBQT ngay 15/05/2024, Ban Téng Gism dbc Cong ty théng qua quyét dinh trich 1dp quy Khen
thuong khéng qua 5% loi nhuén sau thué, quf phuc lgi khéng qué 5% loi nhudn sau thué, quy dau tr phat
trién khéng qud 10% loi nhudn sau thué. Céng ty ¢4 trich 1ap s8 tién 2.982.327.103 VND cho quy Khen
thudng phiic o1 vA s tién 3.727.908.8778 VND cho quy ddu tu phat trién tix ngudn loi nhudn sau thué nim
2024,

{iii) Ciin cir theo diéu 18 Cong ty con, Cong ty trich Qu¥ khen thudng, phic l¢i st tidn: 4.883.025.928 dbng
(tweng dwong 20% loi nhudn sau thué)

Chi tiét von din tw cita chit s& hifu

T 18 Cubi nam Ty 18 Diu nam
(%) VND () VND
Ong Lé Minh Hai 32,06% 179.313.750.000 32,06% 170.775.000.600
Ba Nguy&n Thi Thanh Thiy 10,75% 60.103.280.000 10,75% 57.241.230.000
B4 Nguyén Thi Nhi 3,09% 17.290.000.000 5,60% 29.837.800.000
B4 L& Khanh Huyén 8,24% 46.090.270.000 8,24% 43.895.500.000
Ong L& Qubc Khanh 5,15% 28.823.020.000 5,15% 27.450.500.000
Céc cb dong khéc 40,71% 227.700.940.000 38,20% 203.496.670.000
100% 559.321.260.000 100% 532.696.700.000

Cic giao dich v& vén v6i céic ehit 56 hivu va phin phéi cd tiic, chia lgi nhudn
Nam 2024 Nim 2023
VND VND
Von déu tr cia chit so hitu 559.321.260.000 532.696.700.000
- Vén gp ddu nim 532.696.700.000 484.279.210.000
- Vén gép ting trong nam 26.624.560.000 48.417.490.000
- Vén gép cudi niim 559.321.260.000 532.696.700.000
- C8 tikc, Igi nhudn phdi tra ddu ndm 276.718.788 256.718.788
(6 tirc, lgi nhudn phdi tra trong ndm 26.624.560.600 48.437.490.000
+ C4 tae, lgi nhogn chia trén 1gi nhudn nim trude 26.624.560.000 48.437.490.000
- C8 tike, lgi nhugn da chi trix bing ¢ phiéu (26.624.560.000) (48.417.490.000)
+ C tirc, loi nhudn chia trén lgi nhudn nidm trude (26.624.560.000) (48.417.490.000)
- (8 tike, lpi nhudn con phdi trd cudi ndm 276.718.788 276.718.788
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CONG TY CO PHAN ONG THEP VIET - BUC VG PIPE
Khu ¢6ng nghiép Binh Xuyén, thi trin Dao Birc,
huyén Binh Xuyén, tinh Vinh Phic

Béo cAo tai chinh hop nhit
cho niim ti chinh két thiic ngay 31/12/2024

d) Cb phiéu

S6 hwong ¢b phiéu ding ky phat hanh

Sé lugng cb phiu d3 phat hanh va gép vén diy di
- (6 phiéu phé thong

Sé hrong c6 phiéu dang Tuu hanh

- C6 phiéu phé thong

Ménh gi4 cd phiéu dang [uu hanh (VND)

e) Céc qui cong ty

Quy dau tur phat trién
Qu¥ khdc thude vén chil s& hifu

3171272024 01/01/2024
55.932.126 53.269.670
55.932.126 53.269.670
55.932.126 33.269.670
55.932.126 53.269.670
55932126 353.269.670
10,000 10.000
31/12/2024 01/01/2024
VND VND

56.463.085.499
11.582.581.167

51.515.183.112
11.582.581.167

68.045.666,666

- 63.097,764.279

21 . CAC KHOAN MUC NGOAI BANG CAN POI KE TOAN VA CAM KET THUE HOAT PONG

a}  Taisan thué ngoai

Cong ty me ky hop ddng thué dét véi Uy ban nhan dén tinh Vinh Phic dé sir dung dét muc dich san xudt kinh
doanh, thoi han thué d&n nam 2051, dién tich cua khu d4t thus 4 55.056 m2. Theo hop df’mg nay, Cong ty
phai tra tién thué dat hang nim cho dén ngiy ddo han hop dong theo quy dinh hién hanh cla Nha nudc.

Céng ty C8 phin thép Viét Dic ky hop ddng thué dit v&i UBND tinh Vinh Phic tai Khu cong nghiép Binh -
Xuyén, huyén Binh Xuyén, tinh Vinh Phic dé sir dung v&i muc dich 1am co s& san xufit kinh doanh. Thai han
thué dét 44 nam tir nam 2008 dén néim 2051, Dién tich khn @it thué 13 20,000 m2. Theo hgp dbng ndy, Cong
ty phai tri tidn thué d4t hang nim cho dén ngay ddo han hop dbng theo quy dinh hién hanh cia Nha mréc.

b)  Ngoai té céc loai

- Dbng d6 la My (USD)

22 . TONG DOANH THU BAN HANG VA CUNG CAP DICH VU

Doanh thu bén hang héa

Doanh thu bén thinh phim

Doanh thu cung cép dich vu

Doanh thu kinh doanh bt dong san

36

31/12/2024 01/61/2024
1.076,28 1.129,08
Nim 2024 Nim 2023
VND VND

2.630.849.648.425
4.660.496.953.342
14.404.565.840
46.267.675.457

3.455.933.665.872
4,100.271.826.147
11.548.314.723

7.352.018.843.064

7.567.753.806,742




CONG TY CO PHAN ONG THEP VIET - DUC VG PIPE

Khu ¢cbng nghiép Binh Xuyén, thi trin Dao Diic,
huyén Binh Xuyén, tinh Vinh Phiic

B#io cfio tAi chinh hop nhét
cho nam tai chinh két thilc ngay 31/12/2024

23

24

25

26

. CAC KHOAN GIAM TRU DOANH THU

Chiét khdu thuong mai
Hang ban bi tra lai

. GIA VON HANG BAN

Gid vdn ctia hang héa da ban

Gi4 vén cia thanh phdm d3 ban

Gi4 vén cta dich vu d4 cung cAp

Gi4 vbn hoat déng kink doanh bét déng san

. DOANH THU HOAT PONG TAI CHiNH

Lai tidn giri, 141 cho vay

Chiét khiu thanh toén, 13 ban hang tri chim

Cb tire, 1gi nhuén dwge chia

L3 chénh l&ch ty gia phat sinh trong nim

Lai chénh léch ty gid do ddnh gid lai sb du cudi nam

Trong d6: Doanh thu tii chinh tir chc bén lién quan
(Xem théng tin chi tiét tai thuyét minh s6 36)

. CHI1 PHI TAY CHINH

L#i tién vay

L3 do thanh 1y c4c khoan déu tir tai chink

L& chénh lach t gia pbat sinh trong nim

L3 chénh léch ty git do danh gia lai sé du cudi ndm

37

Nim 2024 Niam 2023
VND VND
29.759.776.7167 10.814.233.660
393.242.751 1.246.511.720
30.153.013.518 12.060.745.380
Nam 2024 Nam 2023
VND VND

2.612.776.927.176
4.463.176.973.952
13.819.230.827
10.102.005.641

3.431.693.777.412
3.920.103.481.382
12.985.187.735

7.099.875.137.596 7.364.782.446.529
Nim 2024 Nam 2023
VYND VND
910.178.040 169.804.096

42 .960.397 88.624.579

- 60.875.640.600

1.328.740 2.015.817
115.542 675.261
954,582.719 61.136.759.753

- 60.875.640,000

Nim 2024 Nam 2023
VND VND
20.776.916.785 36.166.020.021
111.555 .
15.562.800 -

46.887

20.792,591.140

36.166.066.908
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu cdng nghiép Binh Xuyén, thi trin Dao Bir,
tuyén Binh Xuyén, tink Vinh Phiic

Bi#o cho thi chinh hop nhit

cho nim tai chinh két thic ngay 31/12/2024

27

28

29

30

. CHI PHI BAN HANG

Chi phi nguyén liéu, vit liéu
Chi phi nhéin céng

Chi phi khAu hao tai san ¢é dinh
Chi phi dich vu mua ngoai

Chi phi khdc bing tién

. CHY PHI QUAN LY DOANH NGHIEP

Chi phi nguyén ligu, vét ligu

Chi phi nhén céng

Chi phi khéu hao thi sin ¢6 dinh
Thué, phi, 1& phi

Chi phi dy phdng/hoan nhip dy phong
Chi phi dich vy mua ngodai

Chi phi kh4c bing tién

. THU NHAP KHAC

Thu nhép tir nhweng ban, thanh 1y tai san cd dinh
Tién phat, tién bdi thudng thu duoc

Tién thué dét nam 2023 duge giam

Thu nhédp khéc

. CHI PHI KHAC

Tién thil lac HDQT, BKS
Cac khoén bj phat, truy thu
Chi phi khéc

38

Nam 2024

Nam 2023

VYND
1.197.026.695
15.713.602.358
1.208.016.211
30.020.506.977
3.233.068.159

VND
1.776.350.402
16.523.077.652
1.278.932.190
28.734.801.544
3.759.993.872

51.372.220.400 52.073.155.660
Nim 2024 Nam 2023
VND VND

1.365.319.118
16.042.563.969
1.652.197.786
1.574.856.797
(20.000.000)
2.904.844.430
3.261.098.123

1.041.406.637
17.990.544.622
2.408.645.102
1.374 875,528
3.545.354.264
2.015.439.827
4.762,265.781

26.780.880.223 33.138.531.761
Nam 2024 WNam 2023
YND VND

- 610.780 868
192.476.343 255,539,530
50,400,000 -
107.958 52.664.767
242.984.301 518.994.165
Nim 2024 Nam 2023
VND VYND
112.000.000 1G3.000.000
90.682.206 24.784.455
15.722.581 112.811
218.404.787 132.897.266




CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu céng nghiép Binh Xuyén, thi trin Dao Birc,
huyén Binh Xuyén, tinh Vinh Phtic

Biio cdo tai chinh hgp nhit
cho niim t2j chinh két thiic ngay 31/12/2024

31

32

33

. CHI PHI THUE THU NHAP DOANH NGHIEP HIEN HANH

Nim 2024 Nzm 2023
VND VND
Chi phi thué TNDN hién hanh tai Cong ty me 18.859.414.465 9.768.987.831

Chi phi thué TNDN hién hanh tai Céng ty con 6.191.440.744

4.443.711.183

Chi phi thué thu nhip doanh nghig¢p hi¢n hanh 25.050.855.209

14.212.69%.014

Thué TNDN nop hd thiu nha thiu nuéc ngoai -
Thué thu nhap doanh nghiép phai nép d4u nam 0.512.699.014
Thué thu nthép doanh nghigp 44 ndp trong ndm (17.025.375.769)

70.497.284
5.142.070.887
{9.912.568.171)

Thué TNDN phai ndp cubi niim 17.538.178.454

9.512.699.614

. LAI CO BAN TREN CO PHIEU

Viéc tinh toan }i co ban trén ¢b phiéu c6 thé phan phdi cho céc ¢b dong sd hitu ¢6 phin phd thong clia Cong

ty dirge thye hién dua trén cac sb ligu sau:

Nam 2023

Nam 2024 (d3 diéu chinh)

VND VND

Loi nhudn sau thué 109.854.603.864 58.066.704.390
Céc khoan digu chinh (6.642.307.631) (3.300.109,735)
- Quf khen thudng phiic loi diege trich tir lpi nhudn soau thué (6.642,307.631) (3.300.109.735)
Loi nhugn phin bd cho cb phiéu phd thong 103.212.296.233 54.766.594.655
Cb phiéu phd théng hru hanh binh quin trong ndm 55.932.126 55.932.126
L3ii co ban trén ¢b phiéu 1.845 979

L4i co ban trén cb phiéu da dugc didu chinh hdi td theo quy dinh tai Chudn myc ké todn Viét Nam s6 30 —

Lai trén cb phiéu.

Tai ngay 31 thang 12 ndm 2024, Cdng ty khéng cé cdc cb phiéu co tiém nang suy gidm 14i trén ¢6 phiéu.

. CHI PHi SAN XUAT KINH DOANH THEO YEU TO

Nim 2024 Nim 2023

VND VND

Chi phf nguyén ligu, vit ligu 4.387.132.012,525 1.714.367.013.726
Chi ph{ nhén cong 86.907.734.455 79.038.835.462

Chi phi khéu hao tai san c¢b dinh

Chi phi{ dijch vu mua ngoaj

Chi phi khéc bing tién

Chi phi dy phong/Hoan nhdp du phong

12.620.205.325
134.644.835.419
8.979.167.133
(20.000.000)

14.559.226.521
108.968.375.897
15.686.373.612
3.545.354.264

4.630.263.954.857

3.936.165.179.482
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu eong nghiép Binh Xuyén, thi trén Dao DBic, Bho céo tai chinh hop nhit
huyén Binh Xuyén, tinh Vinh Phiic cho nam tai chinh két thuc ngay 31/12/2024
34 . CONG CU TAI CHINH

Quidn Iy rii ro tii chinh

Cée loai i To tai chinh ciia Cong ty ¢6 thé gip phai bao gbm riii ro tin dung va 1 ro thanh khoan. Cong ty
d3 x4y dung hé théng kidm soat nhim dam bao sy cin bing & mirc hop 1y giita chi phi Tiii ro phdt sinh va chi
phi quan 1y rii ro. Ban Téng Giam dbc Cong ty 6 trach nhiém theo dai quy trinh quan 1y rai ro & dam bao
sw cén bing hop 1y gifta i ro va kiém soat rii ro.

Rii ro vé& ty gia héi dodi:

Céng ty chiu riii ro v& 1§ gia khi ¢6 cée giao dich duge thue hign bing don vi tién t& khidc véi déng Vigt Nam
nhu; vay, doanh thu, chi phi, nhip khéu vat tur, han g héa, miy moéc thiét bi,...

I i . XL
Rii ro ve il suat:

Céng ty chiu rii ro v& 1i sudt do gia trj hop 1y clia cac ludng tidn trong tirong lai cha mét cong cu tai chinh
58 bién dong theo nhing thay ddi cia I4i sudt thi trudng khi Céng ty ¢6 phat sinh cdc khodn tién giri c6 holc
khang c6 ky han, cdc khoan vay va ng chiu 18 suét tha ndi. Cong ty quéan 1y rii ro 13i sudt bing céch phén
tich tinh hinh canh tranh trén thi trudmg 38 ¢4 duge cie 12 sudt ¢6 1gi cho muc dich coa Céng ty.

Riii ro tin dung

Ridi ro tin dung 12 rdi ro ma mt bén tham gia trong mét cdng cy tai chinh hojic hop ddng khéng c6 khé ning
thuc hién dugc nghia vy ctia minh din dén tdn thit v& (i chinh cho Céng ty. Cong ty ¢6 cAc rili ro tin dung
tir hoat dong san xuédt kinh doanh (chi yéu d6i véi cac khoan phai thu khach hang) va hoat ddng i chinh
(bao gdm tién giri nghn hang, cho vay va cde ¢bng cy tai chinh khic).

T 1 ndm Trén 1 ném
tr&r xudng dén 5 niim Trén 5 niim Cong
VND VND VND VND
Taingay 31/12/2024
Tién va cic 135.456.301.750 - - 135.456.301.750
khoén twong
duong tidn
Phai thu khéch 605.682.196.649 187.300.0600 - 605.869.496.649
hang, phat thu
khic
_ 741,138.498.399 _ 187.300.000 - 741.325.798.399
Tai ngiy 01/01/2024
Tién va céc 160.986.614.433 - - 160.986.614.433
khodn tirong
duong tidn
Phai thu khach 842.041.462.856 187.300.000 - 842.228.762.856
hang, phai thu
khac
1.003.028.077.289 187.306.000 - 1.003.215.377.289
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu c6ng nghiép Binh Xuyén, thi trin Dao D,
huyén Binh Xuyén, tinh Vinh Phic

Biio cfo thi chinh hop nhdt
cho nam tai chinh két thic ngay 31/12/2024

as

Riti ro thanh khodn

Rui ro thanh khodn 13 riti ro Céng ty giip khd khin khi thire hién cac nghta vu tai chinh d&n han thanh toan do
thidu vén. Rui ro thanh khoan ciia Cong ty chit y&u phét sinh tir vi€c cdc tai san tdi chinh va ng phai tra tai
chinh ¢6 céc thai didm d4o han khéc nhau.

Théi han thanh todn cia cde khoan ng phai tré tai chinh dua trén cdc khodn thanh todn dy kién theo hgp déng

(trén co s& dong tién clia cdc khoan gdc) nhur sau:

Tir 1 nAm Trén 1 nim
tré xubng. dén 5 nim Trén § nam Cong
VYND VND VND YND

Tai ngdy 31/12/2024 '
Vay va no 580.607.802.602 201.800.000.000 - 782.407.802.602
Phai trd ngudi 304.599.866.569 3.930.838.786 - 398.530.705.355
ban, phai tra
khéc

Chi phi phai tra 663.902.685

663.902.685

975.871.571.856

205.730.838.786

1.181.602.410.642

Tai ngdy 01/01/2024

Vay vang 668.923.812.667
Phai trd nguedi 524.758.901.060
bén, phai tra

khéc

Chi phi phai trd 705.911.781

203.800.000.000
3.445.378.786

872.723.812,667
528.204.279.846

705.911.781

1.194.388.625.508

207.245.378.786

1.401.634.004,294

Céng ty cho ring mitc d t4p trung rii ro déi voi vide tra ng 13 c6 thé kidm sost duge. Cong ty ¢6 kha ning
thanh todn céc khodn ng dén han tir dong tién tir hoat ddng kinh doanh va tién thu tir céc tai san tdi chinh d4o0
han. :

. NHUNG SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH

Khéng c6 su kién trong yéu ndo xay ra sau ngay két thic nim tai chinh doi hoi dwoc didu chinh hay cong bd
trén Bdo céo tai chinh hop nhét nay.
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Khu cong nghiép Binh Xuyén, thi trin Dao D,
huyén Binh Xuyén, tinh Vinh Phic

Bdo cho tai chinh hop nhit
cho n#m tai chinh két thoc ngay 31/12/2024

36 .NGHIEP VU VA SO DU VI CAC BEN LIEN QUAN

Danh séch va mi quan hé giita céc bén lién quan va Céng ty nhu sau:

Bér lién quan Mobi gquan h@

Cong ty CO phin T4p doan San xudt Thép Viét  Cong ty lién két

buc

Ong L& Minh Hai Chit tich HPQT

Ong Nguy&n Hitu Thé Thanh vién HDQT
Téng Giam dbc

Ba Nguyén Thi Nhi Thanh vién HDQT (T nhiém ngay 27/09/2024)

Phé Téng Giam dbe (Mi€n nhiém ngay 06/09/2024)
Ong L& Qubc Khanh

Phé Chit tich HBQT
Ong Nguyén Trong Bc Thénh vién HDQT
Ong Bai Vin Hiéu Tharh vién HBQT
Ong Ping Dinh Miéng Phé Téng Gism dbe (B nhiém ngay 16/09/2024)
Ong Ngbo Vi Anh Ti Trudmg ban kiém sodt
Ong L& Anh Chung Thanh vién ban kiém sodt
Ba Nguysn Thi Hoa Thanh vién ban kiém sodt

Ngoai céc thong tin voi cae bén lién quan d4 trinh bay tai cdc thuyét minh irén, Céng ty cdn cb cac giao dich
phat sinh trong ném véi cde bén lién quan nhu sau:

Nam 2024 Nam 2023

VND VND
Cé tire dwee chia - 60.875.640.000
Cong ty C6 phin Tép doan San xuit Thép Viét Duic - 60.875.640.000

Giao dich véi cée bén lién quan khéc nhu sau:

Niim 2024 Nim 2023
VND VND
Thu nhip cia ngudi quan Iy chi chdt
Ong L& Minh Hai 144.000.000 315.500.000
Ong Nguyén Hitu Thé 1.317.296.000 867.500.000
Ba Neuyén Thj Nhi 753.120,000 747.500.600
Ong L& Qudc Khanh $4.000.000 24.000.000
Ong Nguyén Trong Dic 24,000,000 24.000.000
Ong Dang Dinh Miéng 192.170.000
Ong Ngb Vi Anh Ta 24.000.000 24,000,000
Ong Biii Van Hidu 24.000.000 24.000.000
Ong L& Anh Chung 201.781.000 183.950.200
B4 Nguyén Thi Hoa 12.000.000 24.,000.000

Ngoai giao dich voi bén lién quan néu trén, cdc bén lién quan khac khdng phét sinh giac dich frong ndm vi

khéng ¢6 sb du tai ngay két thic nam tai chinh v&i Cong ty.
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CONG TY CO PHAN ONG THEP VIET - PUC VG PIPE

Khu ¢dng nghiép Binh Xuyén, thi irdn Dao Diic, Béo cao tai chinh hop nhét
huyén Binh Xuyén, tinh Vinh Phiic cho nam tai chinh két thiic ngay 31/12/2024

37 .SOLIEUSO SANH

Sé liéu so sanh 12 8 liéu trén Béo cao tai chinh hep nhit cho ndm tai chinh két thie ngay 31 thing 12 nam
2023 44 duoc Cong ty TNHH Hang Kigm toan AASC kiém toén.

026 7
Z '150 Z 0&

L A

V6 Thj Hdng Thim /&guyén THj Thay Nguyén Hiru Thé
Ngudi 1ap K#é toén trudng Téng Giam dbc

Vinh Phitc, ngay 24 thdang 03 ném 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Buc Town, Binh Xuyen District, Vinh Phuc Province

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Germany Steel Pipe Joint Stock Company (“the Company”) presents its
report and the Company’s Consolidated Financial Statements for the fiscal vear ended as at 31 December 2024.

THE COMPANY

Vietnam Germany Stee! Pipe Joint Stock Company was established and operates under the Certificate of Business
Registration for joint stock companies No. 2500267703, first issued by Vinh Phuc Department of Investment and
Planning on 31 January 2007, with the 13th change registered on (6 August 2024,

The Company’s head office is located at: Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District, Vinh
Phue Province.

BOARD OF DIRECTOR, BOARD OF MANAGEMENT AND SUPERVISORY BOARD

Members of The Board of Director during the fiscal year and to the reporting date are:

Mr. Le Minh Hai Chairman

Mr. Le Quoc Khanh Vice Chairman

Mr. Nguyen Huu The Member

Mrs. ﬁguyen Thi Nhi Member Resigned on 27 September 2024
Mr. Nguyen Trong Dac Member

Mr. Bui Van Hieu Member

Members of The Board of Management during the fiscal year and to the reporting date are:

Mr, Nguyen Huu The General Director
Mr. Dang Dinh Mieng Vice General Director Appointed on 16 September 2024
Mrs. Nguyen Thi Nhi Vice General Director Resigned on 06 September 2024

Members of The Supervisory Board are:

Mr. Nge Vi Anh Tu The Chief Controller
Mr. Le Anh Chung Member

Mrs. Nguyen Thi Hoa Member

LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated Financial
Statements is Mr, Nguyen Huu The — General Director.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Statements for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true and fair view
of the financial position of the Company, its operating results and its cash flows for the year. In preparing those

Caonsoclidated Financial Statements, The Board of Management is required to:
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District, Vinh Phue Province

- Establish and maintain an internal control system which is determined necessary by The Board of Director
and Board of Management to easure the preparation and presentation of Consolidated Financial Statemenis
do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State- whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;

- Prepare and present the Consolidated Financial Statements on the basis of compliance with Vietnamese

Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to
preparation and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial
Statements comply with the registered accounting system. It is responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view of the
financial position at 31 December 2024, its operations and cash flows in the year 2024 of the Comipany in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and statutory
requirements relevant to the preparation and presentation of Consolidated Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31

December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and Circular 68/2024/TT-BTC dated 18 September, 2024 of the Ministry of
Finance on amending and supplementing a number of articles of Circular 96/2020/TT-BTC.

-Board of ManagemenW

Nguyen Huu The
General Director

Vinh Phuc, 24 March 2025
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Director and Board of Management
Vietnam Germany Steel Pipe Joint Stock Company

We have audited the accompanying Consolidated Financial Statements of Vietnam Germany Steel Pipe Joint
Stock Company prepared on 24th March 2025 from pages 06 to 43 including: Consolidated Statement of
Financial Position as at 31st December 2024, Consolidated Statement of Income, Consolidated Statement of
Cash flows for the fiscal year ended on the same date and Notes to Consolidated Financial Statements.

Board of Management’s Responsibility

The Board of Management is responsible for the preparation and presentation of Consolidated Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Consolidated Financial Statements and for such internal control as directors determines is necessary to
enable the preparation and presentation of Consolidated Financial Statements that are free from material
misstatement, whether due to frand or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with standards, ethical requirements; plan and perform the audit to obtain reasenable assurance
about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, inciuding the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of Consolidated Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by The Board of
Management, as well as evaluating the overall presentation of the Consolidated Financial Statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:{B4) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietham @_,

aasc.com.vn AASC AUDITING FIRM

venif



Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of
the Financial Position of Vietnam Germany Steel Pipe Joint Stock Company as at 31st December 2024, its
operating results and its cash flows for the fiscal year ended on the same date in accordance with the
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory recuirements
relevant to the preparation and presentation of Financial Statements.

AASC Auditing Firm Company Limited

y oﬁll.]i.% o

Vu Xuan Blen - Nguyen Tuan Anh

Deputy General Director Auditor

Certificate of registration to audit practice Certificate of registration to audit practice
No: 0743-2023-002-1 No: 5305-2025-002-1

Hanoi, 24 March 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31st December 2024

Code ASSETS Note 31/12/2024 01/01/2024

VND YND
100 A, CURRENT ASSETS 1,326,965,172,915 1,480,367,394,870
110 1. Cash and cash equivalents 3 135,720,622,428 162,307,331,577
111 1. Cash 20,720,622,428 162,307,331,577
112 2. Cashequivalents 115,000,000,000 -
130 IIL Short-term receivables 643,909,000,987 878,877,761,029
131 1. Short-term trade receivables 569,888,993,480 815,080,963,826
132 2. Short-term prepayments to suppliers 38,226,804,338 36,836,298,173.
136 3. Other short-term receivables 60,562,829,319 51,750,125,180
137 4. Provision for short-term doubtfil debts (24,769,626,150) (24,789,626,150)
140 IV, Inventories 9 546,239,593,389 427,480,584,416
141 1, Inventories 546,239,593 389 427,480,584,416
150 V. Other short-term assets 1,095,956,111 11,761,717,848
151 L. Short-term prepaid expenses 13 85,883,588 6,981,971,170
152 2, Deductible VAT 1,010,072,523 4,715,746,678
200 B. NON-CURRENT ASSETS 1,007,130,621,446 966,925,549,994
210 I Long-term receivables 187,300,000 187,300,000
216 1. Other long-term receivables 7 187,300,000 187,300,000
220 11 Fixed assets 107,541,566,692 125,998,020,392
221 1. Tangible fixed assets il 93,180,505,801 109,383,789,457
222 . Historical costs 476,981,794,043 {82,797,694,632
223 - Accumulated depreciation (383,801,288,242) (373,413,905,175)
227 2. Intangible fixed assets 12 14,361,060,891 16,614,230,935
228 - Historical costs 20.526,167,088 22,398,866,201
229 - Accumulated amortization (6,7163,106,197) (3,784,635,266)
240 IV. Long-term assets in progress 763,660,335,488 787,750,8696,680
242 1. Construction in progress 10 763,660,335,488 707,750,096,680
250 V. Long-term investments 4 124,535,105,162 113,638,549,053
252 1. Investments in joint ventures and associates 124,535,105,162 113,638,549,053
260 V1, Qther long-term assets 11,206,314,104 19,351,583,869
261 1. Long-term prepaid expenses 13 11,206,314,104 19,351,583,869
270 TOTAL ASSETS 2,334,095,794,361 2,447.292,944,864

-
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phue Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As ar 31 December 2024
(couniinue)
Code CAPITAL Note 31/12/2024 01/01/2024
VND VND
300 C. LIABILITIES 1,249,515,215,589 1,465,937,632,863
310 I. Current liabilities 1,043,784,376,803 1,258,692,254,077
311 1. Short-term trade payables 14 393,220.676,221 523,903,164,439
312 2. Short-term prepayments from customers 15 648,773,882 10,545,468,002
313 3. Taxes and other payables to State budget 16 18,882,711,036 9,528,803,722
314 4. Payables to employees 12,998,784,559 13,038,491,161
315 5. Short-term accrued expenses 17 663,902,685 705,911,781
318 6. Short-term unearned revenue 2,133,592,781 1,998.919,604
319 7. Other short-term payments 18 1,379,190,348 855,736,621
320 8. Short-term borrowings and finance lease 19 580,607,802,602 668,923,812,667
liabilities
322 9, Bonus and welfare fund 33,248,942,689 29,191,946,140
330 II. Non-current lizbilities 205,730,838,786 207.,245,378,786
337 1. Other long-term payables 18 3,930,838,786 3,445,378,786
338 2. Long-term borrowings and finance lease 19 201,800,000,000 203,800,000,000
liabilities
400 D. OWNER’S EQUITY 1,084,580,578,772 981,355,312,001
416 L Owner’s equity 20 1,084,580,578,772 981,355,312,001
411 1. Contributed capital 559,321,260,000 532,696,700,000
411a Ordinary shares with voting rights 559321 260,000 532,696,700,000
412 2, Share Premivm 69,835,386,699 69,835,386,699
414 3, Other capital 48,000,000,000 48,000,000,000
418 4, Development and investment funds 56,463,085,499 51,515,183,112
420 5. Other reserves 11,582,581,167 11,582,581,167
421 6. Retained earnings 339,239,576,583 267,599,742,737
421a Retained earnings accumulated to previous year 240,975, 182,737 214,779.249 174
421h Retained earnings of the current year 08 264,393, 846 52 820,493,563
429 8. Non- Controlling Interests 138,688,824 125,718,286
440 TOTAL CAPITAL 2,447,292,944,864
L
,-*// i
Vo Thi Hong Tham /Nguyen Thi Thuy Nguyen Huun The
Preparer Chief Accountant General Director

Vinhk Phuc, 24 March 2025



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

CONSOLIDATED STATEMENT OF INCOME

Year 2024
2
Code ITEM Note Year 2024 Year 2023
VND VND
01 1. Revenue from sales of goods and rendering 22 7,352,018,843,064 7,567,753,806,742
of services
02 2. Revenue deductions 23 30,153,013,518 12,060,745,380
10 3. Net revenue from sales of goods and 7,321,865,829,546 7,555,693,061,362
rendering of services
11 4. Cost of goods sold and services rendered 24 7,099,875,137,596 7,364,782,446,529
20 5. Gross profit from sales of goods and 221,990,691,950 190,910,614,833
rendering of services
21 6. Financial income 25 954,582,719 61,136,739,753
22 7. Financial expense 26 20,792,591,140 36,166,066,908
23 In which: Interest expenses 20,776,916,785 36,166,020,021
24 8. Share of joint ventures and associates’ profit or loss 10,896,556,109 (59,165,424,016)
25 9. Selling expense 27 51,372,220,400 52.073,155,660
26 10 General and administrative expenses 28 26,780,880,223 33,138,531,761
30 1I. Net profit from operating activities 134,896,139,015 71,504,196,241
31 12. Other income 29 242,984,301 918,994,165
32 13. Other expense 30 218,404,787 132,897,266
40 14. Other profit 24,579,514 786,096,899
50 15, Total net profit before tax 134,920,718,529 72,290,293,140
51 16. Current corporate income tax expenses 31 25,050,855,209 14,212,699,014
60 18. Profit after corporate income tax 109,869,863,320 58,077,594,126
61 19. Profit after tax attributable of the parent company 109,854,603,864 58,006,704,3990

10,889,736

62 20, Profit after tax attributable to non-controlling interest

70 21. Basic earnings per share 979

I
I/ p
VYo Thi Hong Tham

Preparer
Vink Phuc, 24 March 2025

Ngnyen Huu The
General Director

f
Nguyen Thi Thuy
Chief Accountant



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
For the fiscal year ended as at 31/12/2024

Year 2024
(Indirect method)
Code ITEM Note
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax
02 - Depreciation and amortization of fixed assets and
investment properties
03 - Provisions
04 - Exchange gains / losses from retranslation of monetary
items denominated in foreign currency
05 - Gains/ losses from investment activities
06 - Interest expense
07 - Other adjustments
08 3. Operating profit before changes in working
capital
09 - Increase/decrease in receivables
10 - Increase/decrease in inventories
11 - Increase/decrease in payables (excluding
interest payable/ corporate income tax payable)
12 - Increase/decrease in prepaid expenses
14 - Interest paid
I5 - Corporate income tax paid
16 -  Other receipts from operating activities
17 - Other payments on operating activities
20 Net cash flows from operating activities
21 1. Purchase or construction of fixed assets and
other Iong-term assets
22 2. Proceeds from disposals of fixed assets and
other long-term assets
27 3. Interest and dividend received
30 Net cash flows from investing activities
33 1. Proceeds from borrowings
34 2. Repayment of principal
40  Net cash flows from financing activities
50 Net cash flows in the year

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2024 Year 2023

VND VYND
134,920,718,529 72,290,293, 140
12,620,205,325 14,559,226,521
(20,000,000) 3,545,354,264
(115,542) (628,374)
(48.408,658,595) {2,490,809,948)
20,776,916,785 36,166,020,021

- 70,497,284

119,889,066,502 124,139,952,908
274,323,251,394 (19,136,364,416)
(118,759,008,973) 5,685,716,970
(156,479,608,216) 4,154,257,032

15,041,357,347
(20,835,925,881)
(17,025,375,769)
122,400,000
(2,710,000,000)
93,566,156,404

(77,014,824,527)
46,267,675,457

910,178,040
(29,836,971,030)

4,985,037,688,365

(5,075,353,698,430)

(90,316,010,063)

(26,586,824,691)

(9,241,298,371)
(36,071,108,240)
(9,912,568,171)
6,841,000
(4,262,100,000)
55,363,328,712

(376,025,404,230)
1,439,645,455

61,249,279,712
(313,336,479,063)

6,335,672,724,322

(6,107,734,886,618)

227,937,837,704

{30,035,312,647)



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuec Province For the fiscal year ended as at 31/12/2024

Consolidated Financial Statements

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2024
(Indirect method)
202

Code TTEM Note Year 2024 Year 2023
YND YND

60 Cash and cash equivalents at the beginning of the year 162,307,331,577 192,342,015,850
61  Effect of exchange rate fluctuations 115,542 628,374
70  Cash and cash equivalents at the end of the year 3 135,720,622,428 162,307,331,577

= SnaTHEP
5'; VIET - BUI

I,

S o /
Je
VYo Thi Hong Tham / Nguyeé’fhi Thuy Nguyen Huu The
Preparer Chief Accountant General Director

Vinh Phuc, 24 March 2025
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Consolidated Financial Statements
Binh Xuyen District, Vinh Phuc Province for the fiscal year ended as at 31/12/2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
: Fear 2024

I . GENERAL INFORMATION

Form of Ownership

Vietnam Germany Steel Pipe Joint Stock Company was established and operates under the Certificate of
Business Registration for joint stock companies No. 2500267703, first issued by Vinh Phuc Department of
Investment and Planning on 31st January 2007, with the 13th change registered on 06th August 2024,

The Company’s head office is located at: Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District,
Vinh Phue Province.

The Company's registered charter capital is VND 559,321,260,000, the actual contributed charter capital as
of 31st December 2024 is VND 559,321,260,000; equivalent to 55,932,126 shares, the par value of one
share is VND 10,000,

The number of employees of the Parent Company as at 31st December 2024 is 320 people (as at 31st
December 2023: 316 people).

The number of employees of the Subsidiary Company as at 31st December 2024 is 91 people {as at 31st
December 2023: 75 people).

Business field

Industrial production and commercial business.
Business activities

Main business activities of the Company include:

- Manufacture of steel pipes, stainless steel pipes; Manufacture of steel products; Manufacture of safes,
stee} cabinets, safes, steel ladders, enamel-coated iron items; Manufacture of steel components for
construction (steel bridge beams, girders, bracing rods, tower colummns, television antenna poles, etc.);

- Manufacture of steel frames (building frames, warehouses, etc.}; Drawing of steel wires; Weaving of steel
and metal nets; Manufacture of stainless steel;

- Hotel services business; Full-service catering business;

- Passenger and cargo transportation, ready-mix concrete road transport by automobile;

- Cargo handling; Warehousing services;

- Renting houses for business purposes (kiosks, shopping centers); Renting warehouses, parking lots;

- Real estate business, land use rights ownership, or lease,

The Company’s operation in tke year that affects the Consolidated Financial Statements

In 2024, due to effective production and business management, the gross profit of the Company, its
subsidiaries, and associates improved significantly compared to the previous year, leading to strong growth in
consolidated business results compared to 2023, Profit afler tax increased by VND 51.79 billion, equivalent

to 89.18%.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Indusirial Park, Dao Duc Town,

Consolidated Financial Statements

Binh Xuyen District, Vinh Phue Province for the fiscal year ended as at 31/12/2024

21

22

23

Group structore

The Company has one subsidiary consolidated into its financial statements as of 3 1st December 2024, which
is Viet Duc Steel Joint Stock Company, Viet Duc Steel Joint Stock Company is located in Vinh Phuc
province, and its main business activity is the production of cold-rolled steel sheets. The Company's
ownership interest and voting interest in the subsidiary are 99.94%.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01st January and ends as at 31st December,

The Company maintains its accounting records in Vietnam Dong (VND).

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22nd December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21st March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC and the Circular No. 202/2014/TT-BTC by the Ministry of Finance guiding the preparation and
presentation of Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State,
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the
Company and Financial Statements of its subsidiaries under its control as at 31st December annually. Control
right is achieved when the company has power to govern the financial and operating policies of invested
companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of
application of accounting policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from Consolidated financial statements.

Non - controiling interests represents the portion of profit or loss and net assets not held by owners.

12



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Consolidated Financial Statements

Binh Xuyen District, Vinh Phuc Province

for the fiscal year ended as at 31/12/2024

2.4

2.5

2.6

. Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the
Board of Management to make estimates and assumptions that affect the reported amounts of liabilities,
assets and disclosures of contingent liabilities and assets at the date of the Consolidated Financial Statements
and the reported amounts of revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for bad debts;

- Provision for devaluaticn of inventory;

- Estimated allocation of prepaid expenses;
- Estimated useful life of fixed assets;

- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other

factors, including expectations of future events that may have a financial impact on the Company’s

Consolidated Financial Statements and that are assessed by the Board of Management to be reasonable under
the circumstances.

. Financial Instruments

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables. At
initial recognition, financial assets are identified by purchasing price/issuing cost plus other expenses directly
related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities,

Subsequent measurement after initial recognition

Financial assets and financial Habilities are not revalued according to fair value at the end of the year because
the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but noi provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities.

. Foreign currency transactions

Foreign currency transactions during the year are translated into Vietmnam Dong using the actual rate at
transaction date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date

of Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

13
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town,

Consclidated Financial Statements

Binh Xuyen District, Vinh Phuc Province for the fiscal year ended as at 31/12/2024

2.7

2.8

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction,

All actual exchange rate differences arising during the period and differences due to revaluation of balances
of foreign currency items at the date of preparing the Financial Statements are recorded in the business

results of the fiscal year.

. Cash and cash equivalents

Cash comprises cash on hand, demand deposits.

Cash equivalents are short~term investments with the maturity of not over than 3 months from the date of
investment, that are highly liquid and readily convertible into known amount of cash and that are subject to
an insignificant risk of conversion into cash,

. Financial investments

Investments in joint ventures and associates: During the year, the buyer determines the date of purchase and
the cost of investments and implements accounting procedures in accordance with the Accounting Standards
on "Financial reporting of interest in joint ventures” and "Accounting for investments in associates ".

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for
using equity method. Under this method, the investments are initially recognised at cost and adjusted
thereafter for the post acquisition change in the Group’s share in net assets of the associate after acquisition
date. Goodwill incurred from the investment in the associates is reflected in the camrying amount of the
investment in the associate, The Group will not allocate such goodwill but assess amnually to determine
whether the goodwill is under impaired loss or not.

‘For the adjustment of the value of investments in joint ventures and associates from the date of investment to

the beginning of the reporting year, the Company shall:

- For the adjustment to the income statement of previous years: make an adjustment to the undistributed
profit after tax according to net adjusted accumulated amount to the beginning of the reporting year.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign exchange
rates, recorded in the balance sheet of the previous years: determine the adjustment to the corresponding
items on the Statement of Financial Position according to net accurnulated adjusted amount.

For the adjustment of the value of investments in joint ventures and associates arising in the year, the
Company shall exclude the preferred dividends of other shareholders (if preferred shares are classified as
Owner’s capital); expected number of deductions for bonus and welfare funds of joint ventures and
associates; share of profits related to transactions of joint ventures, associates contributing capital or selling
assets to the Company before determining the Company's share in the profit or loss of the joint venture or
associated company during the reporting year. The Company then adjusts the value of the investment in
proportion to its share in profits and losses of joint ventures and associates and immediately recognizes it in

the Consolidated Income Statement.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial
statements and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if
necessary to ensure the consistence with the Group's accounting policies.

14



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town,

Consolidated Financial Statemenis

Binh Xuyen District, Vinh Phuc Province for the fiscal year ended as at 31/12/2024

2.9

2.16 .

2.11

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the consolidated financial statements according to

their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, 2 loan
agreement, a confractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptey, in dissofution, or missing and making fleeing or estimating
possible losses.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated by weighted average methed

Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the vear: The value of work in progress is recorded
based on raw materials actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost
of inventory over their net realizable value.

. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets {tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Consolidated Statement of income in the period in which the costs are

incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 years
- Machinery, eguipment 03-18 vears
- Vehicles, Transportation equipment 04 - 08 years
- Office equipment and furniture 02 -05 years

- Managerment software 03 years
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,

Consolidated Financial Statements

Binh Xuyen District, Vinh Phue Province for the fiscal year ended as at 31/12/2024

212,

2.13.

2.14.

Intengibie fixed assets are land use rights, including the actual costs incurred to acquire the land use rights,

and are depreciated using the straight-line method over the usage period, as follows:

- Land use rights for 55,056 m2 in Dao Duc Town, Binh Xuyen District, Vinh Phuc Province, with 2 usage
period of 50 years, expiring on 4th December 2051;

- Land use rights for 2,720 m2 in Quang Minh Town, Me Linh District, Hanoi City, with a usage period of
49 vears;

~ Land use rights for 1,577 m2 in Khai Quang Ward and Lien Bao Ward, Vinh Yen City, Vinh Phuc
Province, with a usage period of 49 years;

- Land use rights for 330 m2 in Gadern villas, Quang Minh Town, Me Linh District, Hanoi City is a long-
term land use right and is not subject to depreciation;

- The Iand use right of 270.3 m2 at BT5-C12B, Lot BT 101-Area BTS, Bac An Khanh New Urban Area
investment project, An Khanh commune, Hoai Duc district, Hanoi city is a long-term land use right and is
not depreciated.

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance
sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment

and other direct costs.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are
retained by the lessor. Payments made under operating leases are charged to Statement of Income on a
straight-line basis over the pericd of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid
expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting
period should be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Major repairs of fixed assets include fixed asset repair costs that occur once with a large value. Major
repairs of fixed assets are recorded at original cost and are amortized using the straight-line method, for a

maximum of 3 years.

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as
fixed asset under current legal regulations. The historical cost of tools and supplies are allocated on the
straight-fine basis from 03 to 36 months.

- Warehouse rental and office rental costs are recognized at their original cost and allocated using the
straight-line method over the lease term of the company,

- The value of the business advantage from land use rights is the revalued amount related to the land use
rights at the Binh Xuyen Industrial Park when the company was established and is alfocated based on the

remaining land use period at that time,

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis not
exceeding 3 years.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phue Province:

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

2.15 . Payables

2.16

2.17

2.18.

215,

2.20

The payables shzll be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the consolidated financial statements according to their
remaining terms at the reporting date.

. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreement and terms of borrowings.
In case of borrowings in foreign currency, they shall be recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even when
the construction duration is under 12 months.

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made and
other payables such as interest expenses, ... which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

Unearned revenues

Unearned revenues include prepayments from customers for one or many accounting periods relating to asset
leasing. -

Unrealized revenue is carried forward to sales and service provision revenue according to the amount
determined in accordance with each fiscal year.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) afer corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Cleating Corporation
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

221,

2.22

2.23.

2.24

Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measures regardless of when payment js being made. Revenue is measured at the
fair value of the consideration received, excluding discounts, rebates, and sales returns. The following

specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been

transferred to the buyer;
- The company no longer holds the right to manage the goods as the goods owner, or the right to control the

goods;

Revenue from rendering of services

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains
by the company shall be recognised when the twe conditions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

. Revenue deductions

Revenue deductions from sales of goods and rendering of services arising in the year include: Trade
discounts, sales discounts and sales returns,

Trade discount, sales discount and sales return incurred in the same period of sale of goods and rendering of
services are recorded as a decrease in revenue in the incurring period. In case goods and services are sold in
the previous periods, but until the next period they are incurred as deductible items, the Company records the
decrease in revenue under the following principles: If it is incwred prior to the issuance of Financial
Statements, it is then recorded as a decrease in revenue on the Financial Statements of the reporting period
(the previous year); and if it is incurred after the issuance of Financial Statements, it is recorded as a decrease

in revenue of incurring period (the next year).

Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully
and promptly into cost of goods sold in the year even when products and goods have not been determined as

sold.

. Financial expenses

" The expenses recognized in financial expenses include: borrowing costs; foreign exchange losses, etc. These
Jitems are recognized based on the total amount incurred during the year and are not offSet against financial

TEVENnRE,
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2.25 . Corporate income tax

a)

b)

2.26

227

2.28.

Current corporate income tax expenses and deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and cuirent
corporate income tax rate.

Current corporate income tax rate

The fiscal year ended as at 3 1st December 2024, the Company applies the corporate income tax rate of 20%
for the operating activities which has taxable income.

. Earnings per share

Basic earnings per share are caleulated by dividing net profit or loss after tax for the year attributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Management) by the weighted average number of ordinary shares outstanding during the year.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated
Financial Statements, the Company should consider the nature of the relationship rather than the legal form

of the relationship.

Segment information

Due to the Company only operates in the field of manufacturing and trading steel products and operates in
the territory of Vietnam, the Company does not prepare segment reports by business segment and
geographical segment

. CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024

VND VND

Cash on hand 264,320,678 1,320,717,144
Demand deposits 20,456,301,750 160,986,614,433
Cash equivalents 115,000,000,000 -

135,720,622,428 162,307,331,577

As at 31/12/2024, the cash equivalents are deposits with term of from 01 to 03 months deposited at
commercial banks at the interest rate of 4.5% / year to 4.7% / vear.
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4

. FINANCIAL INVESTMENTS

Equity investments in associates

The Company's investment and associate at the beginning and end of the fiscal year is the investment in Viet
Duc Steel Production Corporation with the equity method value at 1 st January 2024 and 31st December
2024 are VND 113,638,549,053 and VNI 124,535,105,162 respectively.

The Company's interest rate and voting rate in the associated company are together 28.6%.

. SHORT-TERM TRADE RECEIVABLES

Others

North General
Trading and
Export Import
JSC

Nam Cham Steel
Co., Ltd.

Viet Duc
Transportation
and Trading JSC
HPM Trading
JSC
Construction
Equipment
Material Trading
Co.,Ltd

Asia Green
Power Co.,Ltd

Others

31/12/2024 01/01/2024
Value Provision Value Provision
VND VNI VYND VND
637,171,798 - 167,253,769,059 -
- - 114,075,305,452 -
- - 166,278,859,411 -
182,227,233,786 - 126,996,785,498 -
116,702,181,210 - 30,091,996,207 -
74,072,097 264 - - R
196,250,309,422 (24,769,626,150) 210,384,248,199 (24,789,626,150)
569,888,993,480 (24,769,626,150) 815,080,963,826 (24,789,626,150)
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6 . SHORT-TERM PREPAYMENTS TO SUPPLIERS

31/12/2024 01/01/2024

Others

Coteccons
Construction JSC

Huy An Vinh
Phue Tranding
and Construction
Co, Lid.

Bang Viet
Constroction
Machinery
Co.,Ltd

Project
Management
Unit of Binh
Xuyen District
Construction
Investment -
Phase 2

HANOIS ISC
Viet Nga Steel
Production &
Trading Co.,Ltd

Others

Vale

Provision

Value

Provision

VND

14,045,455,644

6,897,537,099

3,142,800,000

1,640,468,609

7,260,000,000

5,240,502,986

VND

VND

5,215,455,548

30,000,600,000

1,620,842,625

VND

38,226,804,338

36,836,298,173
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7

a)
a.l)

a.2)

b)
b.1)

b.2)

. OTHER RECEIVABLES
31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
Short-term
Details by content
Receivables from 225,000 - - -
health insurance
Advances 10,000,000 - 226,900,000 -
Mortgages - - 7,528,108,840 -
Compensatidn 60,253,559,695 - 43,812,682,038 -
for site clearance
(*)
Others 209,044,624 - 182,434,302 -
60,562,829,319 - 51,750,125,180 -
Detail by object
Project 60,253,555,695 - 43,812,682,038 -
Management
Unit of Binh
Xuyen District
Construction and
Investment (*)
Others 309,269,624 - 7,937,443,142 -
60,562,829,319 - 51,750,125,180 :
Long-term
Details by content
Compensation 187,300,000 - 187,300,000 -
for site clearance
187,300,000 - 187,300,000 -
Detail by object
People's 187,300,000 - 187,300,000 -
Committee of
Dao Duc
Commune (*)
187,300,800 - 187,300,000 -

(*) This is the payment of compensation for site clearance according to the approved plan of VietDuc
Lengend City urban area will be deducted from the payable tand use levy of the urban area. (For information

about the project, see Note No. 10 for details).
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8

10

Project details:

(i): Viet Duc Legend City Urban Area Project

763,660,335,488

= Investor: VG PIPE - Vietnam - Germany Steel Pipe Joint Stock Company;

- Investment objectives: To invest in the construction of new urban areas and housing for low-income
people, officials and employees, modern and synchronous in terms of social and technical
infrastructure systems, meeting the needs of socio-economic development;

s Location: Dao Duc Town, Binh Xuyen District, Vich Phue Province;

- Project scale: The total land fund for project implementation is 62.17ha. The area of phase I that has
been converted to land use purpose for implementation is 27.5 hectares;

- Investment capital: Using the Company's capital as well as other legaliy mobilized capital sources;

. DOUBTFUL DERTS
31/12/2024 01/01/2024
Recoverable Recoverable
Original cost value Original cost value
VND VND VND VND
Total value of receivables are
overdue or not due but difficult
to be recovered
- Quoc Dung Co.,Ltd 11,817,847,549 - 11,817,847.549 -
- Phuc Tan Co.,Litd 3,685,650,153 - 3,705,650,153 -
- Truong Quang Co,.,Ltd 9,266,128,448 - 9,266,128,448 -
24,769,626,150 » 24,789,626,150 -
. INVENTORIES
31/12/2024 01/01/2024
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit - - 44,333,422,049 -
Raw materials 283,169,889,360 - 195,110,782.375 -
Work in process 3,147,003,622 - 15,979,230,525 -
Finished goods 259,922.700,407 - 172,056,935,160 -
Goods - - 214,307 -
546,239,593,389 - 427,480,584,416 -
. LONG-TERM ASSET IN PROGRESS
31/12/2024 01/01/2024
VND VND
- VietDuc Legend City Project (i) 755,085,790,034 699,175,551,226
- Infrastructure of land lot CC4 Van Canh New Urban Area (ii) 8,574,545,454 8,574,545,454
707,750,096,680

Project status: Continue to clear the remaining area in phase I and are implementing infrastructure

construction for the area that has been allocated land by Vinhk Phuc Provincial People's Committee.



VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuven Industrial Park, Dao Duc Town, Consolidated Financial Statements
Binh Xuyen District, Vinh Phue Province for the fiscal year ended as at 31/12/2024

- Legal Information:

+ Decision on investment approval No. 2204/QD-UBND dated 10th August 2010 of the People's
Committee of Vinh Phuc province;

+ Official Letter No, 2124/TTG-KTN dated 23th November 2015 of the Prime Minister agreeing to the
People's Committee of Vinh Phuc province to change the land use purpose to implement the project phase
1 with an area of 23.6ha.

+ Decision No. 3156/QD-UBND of the People's Committee of Vinh Phuc province on approving the
adjustment of the 1/500 QHCT of Viet Puc Lengend City urban area in Dao Duc town, Binh Xuyen
district, Vinh Phue province (1st time).

+ Decision No. 1829/QD-UBND on the allocation of tand (st time) to Viet Duc VG-PIPE Steel Pipe Joint
Stock Company to implement the project: Viet Duc Legend-City urban area in Dao Duc town, Binh
Xuyen district, Vinh Phuc province,

+ Decision No. 2954/QD-UBND dated 26th October 2021 on the correction of land allocation content in
Decision No. 1829/QD-UBND of Vinh Phuc province dated 22nd July 2020 and land allocation (2nd
time) stage 1 to Viet Duc Steel Pipe Joint Stock Company VG-PIPE to implement the project: Viet Duc
Legend-City urban area in Dao Duc town, Binh Xuyen district, Vinh Phuc province.

+ Decision No. 751/QD-UBND dated 18th April 2022 on approving the project of partial adjustment of the
Land Planning at the scale of 1/500, Viet Duc Legend City New Urban Area in Dao Duc Town, Binh
Xuyen District, Vinh Phuc Province (1st time),

+ Decision No. 1177/QD-UBND dated 31st May 2023 of the People's Committee of Virh Phuc province
approving the adjustment of investment policies and approving the investor of the Viet Duc Legend City
urban area project in Dao Duc town, Binh Xuyen district, Vinh Phuc province,

+ Decision No. 341/QD-UBND dated 23rd Febuary 2024 of the People's Committee of Vinh Phuc province
on the adjustment of land allocation according to the partial adjustment of the Land Planning at the scale
of 1/500 (approved by the Provinciai People’s Committee in Decision No. 751/QD-UBND dated 18th
Aprii 2022), for Viet Duc Steel Pipe Joint Stock Company VGPIPE to implement the Viet Duc Legend -
City urban area project in Dao Duc town, Binh Xuyen district, Vinh Phuc province.

+ The project has been appraised by the Ministry of Construction for the following items: Technical
infrastructure system of the entire project, low-rise housing projects (phase 1), high-rise social housing
projects (phase 1) and Wastewater Treatment Plant No. 2 according to Document No, 234/HBXD-QLKT
dated 22nd September 2023,

+ The project has been approved by the Ministry of Natural Resources and Environment for the appraisal
results of the project's environmental impact assessment report according to Decision No. 3501/QD-
BTNMT dated 27th November 2023,

+ The project has been approved by the Fire Prevention and Fighting Police Department and the Ministry of
Public Security for the Fire Prevention and Fighting design for Phase 1 Technical Infrastructure
including: Traffic roads for fire trucks and outdoor fire fighting water supply system in Certificate No.
509/TD-PCCC dated 6th February 2024,

+ The project has been granted Construction Permit No. 01/GPXD dated 22nd April 2024 by the
Department of Construction of Vinh Phue province for Technical Infrastructure - Phase 1 (Items:
Leveling, stone embankment; Traffic; Rainwater drainage, wastewater drainage).

+ The project has been granted Construction Permit No. 02/GPXD dated 10th July 2024 by the Department
of Construction of Vinh Phuc province for Technical Infrastructure items (including; Water supply;
Electricity supply, lighting; Communications; Wastewater treatment plant 600m3/day - Phase 1.

+ The project has been granted a certificate of high-rise social housing project - Phase 1 by the Fire
Prevention and Fighting Police Department of Vinh Phue Province according to the Fire Prevention and
Fighting Design Approval Certificate No, 09/TD-PCCC dated 13th January 2025,

+ The project has been gramted Censtruction Permit No. 01/GPXD dated 24th January 2025 by the
Department of Construction of Vinh Phuc province for the category of High-rise Social Housing Project -
Phase 1.
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(ii}: Infrastructure of land lot CC4 Van Canh New Urban Area

Investor: VG PIPE - Vietmam - Germany Steel Pipe Joint Stock Compamy;

Investment purpose: Business investment;

Location: Van Canh urban area, Hoai Duc district, Hanoi city;

Investment capital: Using the Company's capital as well as other legaily mobilized capital sources;
Project description: According to the overall adjustment project of the detailed planning at the scale of
1/500 approved by the People's Committee of Hanoi City in Decision No. 5092/QD-UBND dated 31st
July 2017, the CC4 land lot has an adjustment of the land use function from commercial services to
public land of residential units: land area from 4,716m2 to 4,248m2; the maximum construction
density from 34% to 40%; the maximum height is 5 floors; the land use coefficient from 1.7 times to 2

times;

Aggrepate cost: The aggregate cost is the entire cost of transferring the infrastructure of CC4 land ot
in Van Canh new urban area, Hoai Duc district, Hanoi city under the economic contract No. 16/HUD/-
SGDRPS signed on 29th February 2010 with the Housing and Urban Development Corporation.
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11 . TANGIBLE FIXED ASSETS

Vehicles,
Buildings, structures I"iﬂ?ﬂi‘gﬂt mi‘;‘:ﬁi:gt Ma:;f;i’;tt Total
VND VND VND VND VND

Historical cost
Beginning balance 203,181,576,212 238,244,896,836 39,772,646,866 1,598,574,718 482,797,694,632
- Purchase jn the year - 2,306,539,000 1,357,963,636 - 3,664,502,636
- Switch to investment real estate (9.480,403,225) S . - (9,480,403,225)
Ending balance of the year 193,701,172,987 240,551,435,836 41,130,610,502 1,598,574,718 476,981,794,043
Accumulated depreciation :
Beginning balance 105,547,052,059 235,949,790,120 30,318,488,278 1,598,574,718 373,413,905,175
- Depreciation for the year 7,624,432,726 1,711,456,366 2,903,845,302 - 12,239,734,394
~ Switch to investment real estate (1,852,351,327) - - - (1,852,351,327)
Ending balance of the year 111,319,133,458 237,661,246,486 33,222,333,580 1,598,574,718 383,801,288,242
Net carrying amount
Beginning balance 97,634,524,153 2,295,106,716 9,454,158,588 - 109,383,789,457
Ending balance 82,382,039,529 2,890,189,350 7,908,276,922 ~ 93,180,505,501
Inwhich:

The carrying amount of tangjble fixed assets pledged as collaterals for borrowings at the end of the year: VND 39,941,403,397,
= Cost of fully depreciated tangible fixed assets but still in use at the end of the year: VND 283,320,208,227,
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12 . INTANGIBLE FIXED ASSETS

Land use rights  Computer software Total
VND VND VND

Historical cost
Beginning balance 22,295441,201 103,425,000 22,398,866,201
- Purchase in the year - 165,000,000 165,000,000
- Switch to investment real estate (2,037,699,113) - (2,037,6909,113)
Ending balance of the year 20,257,742,088 268,425,000 20,526,167,088
Accumulated depreciation
Beginning balance 5,681,210,266 103,425,000 5,784,635,266
- Depreciation for the year 348,387,600 32,083,331 380,470,931
Ending balance of the year 6,029,597,866 135,508,331 6,165,106,197
Net earrying amount
Beginning balance 16,614,230,935 - 16,614,230,935
Erding balance 14,228,144,222 132,916,669 14,361,060,891

In which:

- Carrying amount of intangible fixed assets pledged as collaterals for borrowings at the end of the year:
VND 10,792,270,488

- Cost of fully depreciated intangible fixed assets but still in use at the end of the year: VND 103,425,000.

13 . PREPAID EXPENSES

31/12/2024 01/01/2024
VND VND

a) Shori-term
Prepaid expenses of operating lease 85,883,588 6,981,971,170
85,883,588 6,981,971,170

b} Long-term
Business benefit value of land use rights 4,823,365,589 4,999,830,185
Warchouse rental and office rental costs 3,600,000,000 5,400,000,000
Expenses for major repairs to fixed assets awaiting allocation 205,402,196 8,499.207,371
Others 2,577,546,319 452,546,313

27

11,206,314,104

19,351,583,869
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14

15

. SHORT-TERM TRADE PAYABLES

23

31/12/2024 01/01/2024
Outstanding Amount can be Qutstanding Amount can be
balance paid balance “paid
VND VND VND VND
Others
HPM Trading 182,308,512,390 182,308,512,390 127,088,405,158 127,088,405,158
JSC
Viet Duc - - 166,981,202,856 166,981,202,856
Transportation
and Trading JSC
Asia Green 74,119,457,940 74,119,457,940 - -
Power Co.,Ltd
Construction 84,264,934.248 84,264,934,248 - -
Equipment
Material Trading
Co.,Lid
Nam Cham Steel - - 48,591,150,421 48,591,150,421
Co.,Ltd
Sharpmax - - 43,753,440,449 43,753,440,449
International
(HongKong) Co.,
Ltd
Others 52,527,771,643 52,527,771,643 137,488,965,555 137,488,965,555
393,226,676,221 393,220,676,221 523,903,164,439 523,903,164,439
. SHORT-TERM PREPAYMENTS FROM CUSTOMERS
31/12/2024 81/01/2024
VYND VND
Others
Construction Equipment Material Trading Co.,Ltd - 8,402,000,000
Duc Viet Manufacture JSC - 1,755,000,000
Others 648,773,882 388,468,002
648,773,882 10,545,468,002

s it
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16

- TAX AND PAYABLES FROM STATE BUDGET

Recelvable at the

Payable at the

Payabie arise in the

Amount paid in the Receivable at the Payable at the
opening year opening year year year closing year closing year

VND VND VND VND VND VND

Vaiue added tax - - 86,262,768,867 84,982,900,507 - 1,279,868,360
Export, import duties - - 119,616,004 119,616,094 : ' .
Business income tax - 9,512,699,014 25,050,855,209 17,025,375,769 - 17,538,178,454
Personal income tax - 16,104,708 1,081,571,117 1,064,324,005 - 33,351,820
Natural resource tax - - 6,632,800 6,225,400 - 407,400
Property tax and land rental - - 862,132,530 862,132,530 - -
Other taxes - - 6,330,624 6,330,624 - =
Fees and other obligations - - 152,227,494 121,322,492 - 30,905,002
= 9,528,803,722 113,542,134,735 104,188,227,421 - 18,882,711,036

The Company’s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and reg
varying interpretations, amounts reported in the Consolidated Financial Statements could be changed at a later date upon final d

A
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen fndustriat Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province
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17 . SHORT-TERM ACCRUED EXPENSES

Accrued interest expenses
Remuneration of the Board of Directors, Supervisory Board
Other accrued expenses

18 . OTHER PAYABLES

a} Short-term

- Trade union fee

- Dividend, profit payables
- Others

b} Long-term
- Long-term deposits, coliateral received

30

31/12/2024 01/01/2024
VND VND
35,902,685 94,911,781
456,000,000 456,000,000
172,000,000 155,000,000
663,902,685 705,911,781
31/12/2024 01/01/2024
VND VND
837,387,273 324,433,503
276,718,788 276,718,788
265,084,287 254,584,330
1,379,190,348 855,736,621
3,030,838,786 3,445,378,786

3,930,838,786
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District, Vinh Phuc Province
19 . BORROWINGS

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

01/01/2024

During the year 31/12/2024
Outstanding balance  Amount can be paid Increase Decrease  Outstanding balance ~ Amount can be paid
VND VND VND VND VND VND
a)  Short-term borrowings
Short-term bank loans 668,123,812,667 668,123,812,667 4,985,037,688,365 5,074,553,698,430 578,607,802,502 578,607,802,602
- Joint stock Commercial Bank for 522,923,812,667 522,923,812,667 3,551,148,534,376 3,659.410,097,324 414,662,249,719 414,662,249.719
Investment and Development of
Viet Nam — Phuc Yen Branch
- Vietnam Joint Stock Commercial 25,000,000,000 25,000,000,000 1,192,890,719,110 1,093,685,166,227 124,205,552,883 124,205,552,883
Bank for Industry and Trade —
Binh Xuyen Branch
- Vietnam International 79,500,000,000 79,500,000,000 176,220,515,834 231,980,515,834 23,740,000,000 23,740,000,000
Commercial Joint Stock Bank
= Joint Stock Commercial Bank 40,700,000,000 40,700,000,000 64,777,919,045 89,477,919,045 16,000,000,000 16,000,000,000
For Foreign Trade Of Vietnam -
Phue Yen Branch
Current portion of long-term loan 800,000,000 800,000,000 2,000,000,000 800,000,000 2,000,000,000 2,000,000,060
- Joint stock Commercial Bank for 800,000,000 800,000,000 2,000,000,000 800,000,000 2,000,000,000 2,000,000,000
Investment and Development of
Viet Nam — Phuc Yen Branch
668,923,812,667 668,923,812,667 4,987,037,688,365 5,075,353,698,430 580,607,802,602 580,607,802,602
b}  Long-term borrowings
~  Joint stock Commercial Bank for 204,600,000,000 204,600,000,000 - 800,000,000 203,800,000,000 203,800,000,000
Investment and Development of
Viet Nam — Phuc Yen Branch
204,600,000,000 204,600,000,000 - 810,000,000 203,800,000,600 203,800,000,000
Amount due for settlement within 12 (800,000,000) (800,000,000) (2,000,000,000) (800,000,000) (2,000,000,000) (2,000,000,000)
months E
Amount due for settlement after 12 203,800,000,000 203,300,000,000 201,800,000,000 201,800,000,000

months
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VIET NAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statemenis
for the fiscal year ended as at 31/12/2024

Details of short-term and long-term borrowings as of 31 December 2024:

TT Bank name/Credit contract Credit limit Loan purpose Limit grant Interest rate Outstanding balance | Form of guarantee (*)
deadline as at 31/12/2024
{VND)
I [Short-term borrowings 578,607,802,602
1 [Joint stock Commercial Bank for Investment and Development of Vietnam - Phuc Yen branch 414,662,249,719
1.1 |Credit limit contract No. 600,000,000,000(Supplementation of From 26 July 2024 [Determined according to 274,150,639,527| Collateral
01/2024/1509578/HDTD dated 26 working capital, to 30 June 2025 each specific credit
July 2024 guarantee, opening of L/C contract
1.2 |Credit limit contract No. 400,000,000,000 | Supplementation of From 01 July 2024 |The regulations on each 140,511,610,192|Collateral
01/2024/1853346/HDTD working capital, to 30 June 2025 Debit Note and
guaraniee, opening of L/C adjustments according to
the Notification
2 |Vietnam Joint Stock Commercial Bank for Indutry and Trade - Binh Xuyen branch 124,205,552,883
2.1 |Limit Loan Agreement No. 200,000,000,000(Supplementing working  |According to each Adjusted interest rate 51,242 .957,544|Collateral
23.41.1812/2023- capital for production and |debt receipt
HDCVHM/NHCT262 - ONG THEP business activities
VIET DUC dated 21 December 2023
2.2 |Limit Loan Agreement No. 230,000,000,000Supplementing working  [From 01 August The regulations on each 72,962,595,339|Collateral
24.41.07/2014-HDCVHM/NHCT262 - capital for production and |2024 to 01 August |Debit Note and
THEP VIET DUC business activities 2025 adjustments according to
the Notification
3 |Vietnam International Commercial Joint Stock Bank 23,740,000,000
3.1|Credit contract No. 8312577.24 dated | 200,000,000,000(Supplementing working |12 months from the |Floating interest rate 23,740,000,000|Collateral

09 September 2024

capital for production and
business activities in
accordance with the
business registration of
the credit grantee (except
for real estate investment

and business)

date of signing the
credit contract
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VIET NAM GERMANY STEEL PIPE JOINT STOCK COMPANY
Binh Xuyen Industrial Park, Dao Duc Town, Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

Details of short-term and long-term borrowings as of 31 Deecember 2024:

T Bank name/Credit contract Credit limit Loan purpose Limit grant Interest rate Outstanding balance | Form of guarantee (*)
deadline as at 31/12/2024
{(VND)
4 |Joint Stock Commercial Bank For Foreigl_l Trade Of Vietnam - Phuc Yen Branch 16,000,000,000
4.1 |Credit limit 24PY/DN-DB/HDK 288 40,000,000,000|Supplementation of From 17 June 2024 |The regulations on each 16,000,000,000|Collateral
working capital, to 16 July 2025 Debit Note and
guarantee, opening of L/C adjustments according to
the Notification
11 |Long-term borrowings 203,800,000,000
1 |Joint stock Commercial Bank for Investment and Development of Vietnam - Phuc Yen branch 203,800,000,000
1 |Credit contract No. 590,000,000,000(Payment of costs for the |60 months (from 28 Floating interest rate 203,800,000,000|Collateral
01/2023/1509578/HP T dated 28 implementation of Viet  |April 2023 to 28 _
April 2023 Duc Legend City Urban  [April 2028) In which, labilities in

Area projects - Phase 1
Stage 1

the next 12 months are
VYND 2,000,000,600

(*) Loans from banks have been secured by mortgage/pledge/guarantee contracts with the lender and have been fully registered for secured transactions.
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VIETNAM GERMANY STEEI, PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Binh Kuyen District, Vinh Phue Provioce

Conasolidated Financial Statements
for the fiscal year ended as at 31/12/2024

0 . OWNER’S EQUITY

a).

Increase and decrease in owner’s equity

Beginning balance of previous year
Inerease capital at the parent company
Increase capital at subsidiaries

Profit for previous year

Distribution of profits at the parent

company
Distribution of profits at subsidiaries

Other decrease

Eading balance of previous year

Eeginning balance of current year
Increase in capital of this year (i)
Profit for current year

Distribution of profits at the parent
company (ii}

Distribution of profits at subsidiarics
{iii)

Ending batance of carrent year

Development and Non controlling
Contributed capital Share premium Other capital investment funds Other reserves Retained earnings interest Total
VND VYND VND VND VYND VYND YND VND
484,279,210,000 49,835,386,699 - 49,567,993,047 11,582,581,167 311,196,739,174 135,917,523 926,597,827,610
48,417,490,000 - - - - (48,417.490,000) - -
- - 48,000,000,000 - - {48,000,000,000) - -
- - - - - 58,066,704,390 10,889,736 58,077,594,126
- - - 1,547,190,066 - {3,504,942,119) - (1,557,752,053)
- - - - - (1,741,268,708) (21,088,974) (1,762,357,682)
- - - 6} - - 1 -
332,696,700,000 69,835,386,699 48,000,060,000 51,515,183,112 11,582,581,167 267,599,742,737 125,718,286 981,355,312,001
532,696,700,000 69,835,386,599 48,000,000,000 51,515,183,112 11,582,581,167 267,599,742,737 125,718,286 981,355,312,001
26,624.560,000 - - - - (26,624,560,000) - -
- - - - - 109,854,603,864 15,259,456 109,869,863,320
- - - 3,727,908.878 - (6,710,235,981) - (2,982,327,103)
= . = 1,219,993,509 - (4,879,974,037) (2,288,918) (3,662,269,446)
559,321,260,000 69,835,386,69% 48,100,000,600 56,463,085,499 11,582,581,167 339,239,576,583 138,688,824 1,084,580,578,772
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consoclidated Financial Statements
for the fiscal year ended as at 31/12/2024

b)

c)

(i) According 1o the Resolution of the 2024 Annual General Meeting of Shareholders No. 01/2024/NQ-
DHDCBH-VGS dated 06th April 2024, the Company pays dividends in shares at the rate of 5%/par value,

corresponding to the number of shares of 2,663,484 shares, with a total par value of VND 26,634,840,000,

the source of dividend payment from after-tax profit as of 31st December 2023. The company has completed
the issuance of shares to pay dividends and has been notified by the Securities Commission to receive the

results of the issuance of shares to pay dividends in Official Letter No, 4112/UBCK-QLCB dated 02nd July

2024. The number of shares issued by the Company for dividend payment was 2,662,456 shares,

(ii} Pursuant to the Company's Charter and the Resolution of the 2024 Annual Gemeral Meeting of
Shareholders No. 04/2024-NQHDQT dated 15th May 2024, the Board of Management of the Company
approves the decision to set up the Reward Fund not exceeding 5% of after-tax profit, the welfare find not
exceeding 5% of affer-tax profit, development investment fund shall not exceed 10% of profit after tax, The
Company has set aside an amount of VND 2,982,327,103 for the Welfare Reward Find and an amount of
VND 3,727,908,878 for the development investment fund from after-tax profits in 2024.

(iii) Pursuant to the articles of association of the subsidiary, the Company appropriates to the Reward and
Welfare Fund the sum oft VND 4,883,025,928 (representing 20% of profit after tax)

Details of Contributed capital

Rate 31/12/2024 Rate 01/01/2024
(%) VND {%%) VND
Mr. Le Minh Hai 32.06% 179,313,750,000 32.06% 170,775,000,000
Mrs. Nguyen Thi Thanh Thuy 10.75% 60,103,280,000 10.75% 57,241,230,000
Mrs. Nguyen Thi Nhi 3.09% 17,290,000,000 5.60% 29,837,800,000
Mirs. Le Khanh Huyen 8.24% 46,090,270,000 8.24% 43,895,500,000
Mr. Le Quoc Khanh 5.15% 28,823,020,000 5.15% 27,450,500,000
Others 40.71% 227,700,940,000 38.20% 203,496,670,000
100% 559,321,260,600 100% 532,696,700,000
Capitai transactions with owners and distribution of dividends and profits

Year 2024 Year 2023

VND VND

Owner’s contributed capital 559,321,260,000 532,696,700,000
- At the beginning of year 532,696,700,000 484,279,210,000
- Increase in the year 26,624,560,000 48 417,490,000
- At the ending of year 559,321,260,000 332,696,700,000
- Dividend payable at the beginning of the year 276,718,788 256,718,788
= Dividend payable in the year: 26,624,3560,000 48,437,490,000
+ Dividend payable from last year’s profit 26,624,560,000 48,437,490,000

- Dividend paid in shares in the year (26,624,560,000) (48,417,490,600)
+ Dividend paid from last year’s profit (26,624,560,000) (48,417,490,000)

- Dividend payable at the end of the year 276,718,788 276,718,788
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

d)

21

2)

b)

22

Share
31/12/2024 01/01/2024
Quantity of Authorized issuing shares 55,932,126 53,269,670
Quantity of issued shares and full capital contribution 55,932,126 53,269,670
~ Commaon shares 55,932 126 33,269,670
Quantity of outstanding shares in circulation 55,932,126 53,269,670
- Common shares 55,932,126 53,269,670
Par value per share (VND) 10,000 10,600
Company’s reserves
31/12/2024 01/01/2024
VND VND

Investment and development fund
Other funds belonging to owners’ equity

Operating leased assets

56,463,085,499
11,582,581,167

51,515,183,112
11,582,581,167

- 68,045,666,666

63,097,764,279

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

The company signed a land lease contract with the People's Committee of Vinh Phuc province to use the land
for production and business purpoeses, the lease term: is until 2051, the area of the leased land is 55,056 m2.
According to this contract, the Company must pay the land rent annually until the maturity date of the
contract in accordance with current regulations of the State,

Viet Duc Steel Joint Stock Company signed a land lease contract with the People's Committee of Vinh Phuc
province in Binh Xuyen Industrial Park, Binh Xuyen district, Vinh Phuc province for the purpose of using it
as a production and business base. The land lease term is 44 years from 2008 to 2051. The area of the Jeased
land is 20,000 m2. According to this confract, the Company must pay the land rent annually until the maturity

date of the contract in accordance with current regulations of the State.

Foreign currencies

36

31/12/2024 (1/01/2024
- USD 1,076.28 1,129.08

. TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES
Year 2024 Year 2023
VND VND
Revenue from sale of goods 2,630,849,648,425 3,455,933,665,872
Revenue from sale finished products 4,660,496,953,342 4,100,271,826,147
Revenue from providing services 14,404,565,840 11,548,314,723
Revenue from real estate business 46,267,675,457 -
7,352,018,843,064 7,567,753,806,742
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phue Province

Consolidated Financial Statemenfs
for the fiscal year ended as at 31/12/2024

23 .REVENUE DEDUCTIONS

Trade discounts
Sales returns

24 . COSTS OF GOODS SCLD

Cost of sale of goods

Cost of sale finished products
Cost of providing services
Cost of real estate business

25 . FINANCE INCOME

Interest income, interest from loans

Interest from deferred payment sale or payment discount

Dividends or profits received
Gain on exchange difference in the year
Gain on exchange difference at the year - end

In which: Financial expenses paid to related parties

details as in Notes 36,

26 . FINANCIAL EXPENSES

Interest expenses

Loss from disposal of financial investments
Loss on exchange difference in the year

Loss on exchange difference ar the year - end

37

4,463,176,973,952

Year 2024 Year 2023

VND VND
29,755,770,767 10,814,233,660
303,242,751 1,246,511,720
30,153,013,5 1_2_3_ 12,060,745,380
Year 2024 Year 2023

VND VYND
2,612,776,927,176 3,431,693,777,412

3,920,103,481,382

13,819,230,827 12,985,187,735
10,102,005,641 -
7,099,875,137,596 7.364,782,446,529
Year 2024 Year 2023
VND VYND
910,178,040 169,804,096
42,960,397 88,624,579

- 60,875,640,000

1,328,740 2,015,817
115,542 675,261
954,582,719 61,136,759,753

- 60,875,640,000

Year 2024 Year 2023
VND VYND
20,776,916,7385 36,166,020,021
111,555 -
15,562,800 -

- 46,887
20,792,591,140 o 36,166,066,908




VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

27

28

29

30

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation
Expenses of outsourcing services
Other expenses in cash

. GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amartisation

Tax, Charge, Fee

Provision expenses/Reversal of provision expenses
Expenses of outsourcing services

Other expenses in cash

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines

Reduced land rent in 2023

Others

. OTHER EXPENSE

Remuneration of the Board of Directors, Supervisory Board

Fines and arrears
Others

38

Year 2024 Year 2023
VND VYND
1,197,026,695 1,776,350,402
15,713,602,358 16,523,077,652
1,208,016,211 1,278,932,190
30,020,506,977 28,734.801,544
3,233,068,159 3,759,993.872
51,372,220,400 52,073,155,660
Year 2024 Year 2023
VND VND
1,365,319,118 1,041,406,637
16,042,563,969 17,990,544,622
1,652,197,786 2,408,645,102
1,574,856,797 1,374,875,528
{20,000,000) 3,545,354,264
2,904,844,430 2,015,439,827
3,261,098,123 4,762,265,781
26,780,880,223 33,138,531,761
Year 2024 Year 2023
VND VND

- 610,789,868

192,476,343 255,539,530
50,400,000 -
107,958 52,664,767
242,984,301 918,994,165
Year 2024 Year 2023
VND VND
112,000,000 108,000,000
90,682,206 24,784,455
15,722,581 112,811
218,404,787 132,897,266
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town, Consolidated Financial Statements
Binh Xuyen District, Vinh Phuc Province for the fiscal year ended as at 31/12/2024

31 . CURRENT BUSINESS INCOME TAX EXPENSE

Year 2024 Year 2023

VND ' VND

Current corporate income tax expense in parent company 18,859,414.465 9,768,987,831
Current corporate income tax expense in subsidiaries company 6,191,440,744 4,443,711,183
Current corporate income tax expense 25,050,855,209 14,212,699,014
Corporate income {ax paid on behalf of foreign contractors - 70,497,284
Tax payable at the beginning of year 9,512,699,014 5,142,070,887
Tax paid in the year (17,025,375,76%) (9.912,568,171)
Closing year income tax payable of main business activities 17,538,178,454 9,512,699,014

32 . BASIC EARNINGS PER SHARE

Earning per share distributed to common shareholders of the company is calculated as follows :

Year 2023
Year 2024 (adjusted)
VND VND
Net profit after tax 109,854,603,864 58.066,704,390
Adjustment (6,642,307,631) (3,300,109,735)
- Bonus and welfare funds distributed from after tax earning (6,642,307,631) {3,300,109,735)
Profit distributed for commmon stocks 103,212,296,233 54,766,594,655
Average numiber of outstanding common shares in circulation 55,932,126 55,932,126
ir: the vear
Basic earnings per share 1,845 979

Basic earnings per share have been adjusted retrospectively as regulated by Vietnamese Accounting
Standards No. 30 — Basic earnings per share.

As at 31st December 2024, the Company does not have shares with dilutive potential for carnings per share.

33 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2024 Year 2023

VND VND

Raw materials 4,387,132,012,525 3,714,367,013,726
Labour expenses 86,907,734,455 79,038,835,462
Depreciation and amortisation 12,620,205,325 14,559,226,521
Expenses from external services 134,644,835,41% 108,968.,375,897
Other expenses by cash 8,979,167,133 15,686,373,612
Provision expenses/Reversal of provision expenses (20,000,000) 3,545,354,264

4,630,263,954,857 3,936,165,179,482
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dac Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

34

. FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: credit risk and liquidity risk. The Company has
developed its control system to ensure the reasonable balance between cost of incurred risks and cost of risk
management, The Board of Management of the Company is responsible for monitoring the risk management
process to ensure the appropriate balance between risk and risk control.

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment...

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand deposits,
borrowings and debts subject to floating interest rates. The Company manages interest rate risk by analyzing
the market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk
Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual

obligations. The Company has credit risk from operating activities (mainly to trade receivables) and financial
activities (including deposits, loans and other financial instruments), detailed as follows:

Under 1 year From 1 to 5 years Over 5 years Total
VND VYND VND VND
As at 31/12/2024
Cash and cash 135,456,301,750 - - 135,456,301,750
equivalents
Trade 605,682,196,649 187,300,000 - 605,869,496,649
receivables, other
receivables
741,138,498,399 187,300,000 - 741,325,798,399
As at 01/01/2624
Cash and cash 160,986,614,433 - - 160,986,614,433
equivalents
Trade 842,041,462,856 187,300,000 - 842,228,762,856
receivables, other
receivables
1,003,028,677,289 187,300,000 - 1,003,215,377,289
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VIETNAM GERMANY STEEL PIiPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

35

Liguidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liguidity risk of the Company mainly arises from different maturity of its financial assets and

liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash
flow of the original debts) as follows:

As at 31/12/2024

Borrowings and
debts

Trade payables,
other payables

Accrued expenses

As at 01/01/2024

Borrowings and
debts

Trade payables,
other payables

Accrued expenses

Under 1 year From 1 to 5 years Over 5 years Total

VND VND VND VND
580,607,802,602 201,800,000,000 - 782,407,802,602
394,599,866,569 3,930,838,786 - 398,530,705,355
663,902,685 - - 663,902,685
975,871,571,856 =205,730,838,7 86 - ={,181,602,410,642
668,923,812,667 203,800,000,000 - 872,723,812,667
524,758,901,060 3,445.378,786 - 528,204,279,846
705,911,781 - - 705,911,781
;194,388,625,508 207,245,378,786 - 1,401,634,004,294

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments

or disclosures to be made in the Consolidated Financial Statements.
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VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

36 .TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties Relation

Vietnam Germany Steel Mill Group Joint Stock Associates company

Company
Mr. Le Minh Hai
Mr. Nguyen Huu The

Mors. Nguyen Thi Nhi

Mr. Le Quoc Khanh
Mr. Nguyen Trong Dac
Mr. Bui Van Hieu

Mr. Dang Dinh Mieng

Mr. Ngo Vi Anh Tu
Mr. Le Anh Chung
Mrs. Nguyen Thi Hoa

Chairman of the Board of Directors

Member of the Board of Directors

General Director

Member of the Board of Directors (Resigned on 27th
September 2024)

Deputy General Director (Resigned on 06th September
2024)

Vice Chairman of the Board of Directors

Member of the Board of Directors

Member of the Board of Directors

Deputy General Director (Appointed on 16th September
2024)

Head of the Supervisory Board

Member of the Supervisory Board

Member of the Supervisory Board

In addition to the information with related parties presented in the above Nots. During the fiscal year, the
Company has the transactions and balances with related parties as follows:

Dividend payment

Vietnam Germany Steel Mill Group Joint Steck Company

Transactions with other related parties:

Manager's income
Mr. Le Minh Hai

Mr, Nguyen Huu The
Mrs. Nguyen Thi Nhi
Mr. Le Quoc Khanh
Mr. Nguyen Trong Dac
Mr. Dang Dinh Mieng
Mr. Ngo Vi Anh Tu
Mr, Bul Van Hieu

Mr. Le Anh Chung
Mrs. Nguyen Thi Hoa

Year 2024 Year 2023
VND VND

- 60,875,640,000

- 60,875,640,000

Year 2024 Year 2023
VND VND
144,000,000 315,500,000
1,317,296,000 867,500,000
753,120,000 747,500,000
84,000,000 24,000,000
24,000,000 24,000,000
192,170,000 -
24,000,000 24,000,000
24,000,600 24,000,600
201,781,000 183,950,200
12,000,000 24,000,000

In addition to the above related partie transactions, other related parties did not have any transactions during
the period and have no balance at the end of the accounting period with the Company.
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™ VIETNAM GERMANY STEEL PIPE JOINT STOCK COMPANY

Binh Xuyen Industrial Park, Dao Duc Town,
Binh Xuyen District, Vinh Phuc Province

Consoclidated Financial Statements
for the fiscal year ended as at 31/12/2024

37 . COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December
2023 which was audited by AASC Auditing Firm Company Limited.

Yo Thi Hong Tham Nguyén Tthhuy Nguyen Huu The
Preparer " Chief Accountant General Director

Vinh Phuc, 24 March 2025
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