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Thyc hién quy dinh tai khoan 3 Diéu 14 Théng tu s 96/2020/TT-BTC ngay 16/11/2020
ctia B Tai chinh huéng din cong b6 thong tin trén thi truomg ching khoén, Cong ty Cb phén
Chtmg khodn Stanley Brothers thuc hién cong bé thong tin bdo cdo tai chinh Quy I ndm 202
v6i S& Giao dich Chimg khoan Ha N§i nhu saw/ Pursuant to the provisions of Clause 3, Artj
14 of Circular No. 96/2020/TT-BTC dated November 16th 2020 of the Ministry of Fin
guiding the disclosure of information on the stock market, Stanley Brothers Secur
Incorporation shall disclose the Financial Statements for the First Quarter of 2025 to the
Noi Stock Exchange as follows:

¢ PHAN CHONG K
@5 STANLEY BROTH

1. Tén td chie/Organization name:

- Mai chimg khoan/Stock code: VUA
- Dia chi/Address: Ting 9, tda nha ROX, s6 54A, Nguyén Chi Thanh, phuong Lang
Thugng, quin Déng Da, thanh phd Ha Noi/9th Floor, ROX Tower, No. 544, Nguyen
Chi Thanh, Lang Thuong Ward, Dong Da District, Hanoi City.
- Dbién thoai/Tel.: (+84) 24 3377 6699 Fax: (+84) 24 3373 6699
- Email: info@sbsi.vn Website: sbsi.vn
2. Noi dung thong tin cong bd/ Information to be disclosed:
Béo cdo tai chinh Quy I nam 2025/ The Financial Statements for the first quarter of
2025:
B Béo cdo tai chinh riéng (TCNY khong c6 cong ty con va don vi ké toan cép trén
6 don vi truc thudc)/ Separate financial statements (Listed organizations without subsidiaries

and superior accounting units with affiliated units);

[ ]Béo céo tai chinh hop nhit (TCNY cé cong ty con)/ Consolidated financial
statements (Listed organization with subsidiaries);

[]Béo cdo tai chinh tdng hop (TCNY ¢6 don vi ké toan trye thude t6 chirc by may
k& toén riéng)/ Consolidated financial statements (Listed organizations have accounting unilts

under their own accounting apparatus).



- Céc truomg hop thudc dién phai gidi trinh nguyén nhan/ Cases that must explain the
cause:

+ Loi nhuan sau thé thu nhap doanh nghiép tai bdo cdo két qua kinh doanh cua ky béo
céo thay dbi tir 10% trdr 1én so véi bdo céo cung ky nam trudce/ Profit after corporate income
tax in the business results report of the reporting period changes by 10% or more compared 1o

the same period report of the previous year:

B Co/Yes []  Khong/No
Vin ban giai trinh trong truong hop tich c6/ Explanatory text in case of integration:
B Cé/Yes [ ] Khéng/No

+ Loi nhuén sau thué trong ky bao céo bi 18, chuyén tir 13i & bdo cdo cing ky nam trude
sang 10 & k¥ nay hodc nguoc lai/ Profit afier tax in the reporting period is a loss, changing from
profit in the same period last year to loss in this period or vice versa:

[] Khéng/No

B Co/Yes
Vin béan giai trinh trong trudmg hop tich cd/ Explanatory text in case of integration:
& C6/Yes [ ] Khéng/No

Thong tin nay di dugc cong bé trén trang théng tin dién tir cha cong ty vao ngay:

AF..1.4.2025 tai duomg din: https://sbsi.vn/vi-vn/ve-sbsi/bai-viet/quan-he-co-dong/bao-cao-

tai-chinh/E23 / This information was disclosed on the company's website on: AT, Y../2025
at the link: https.//sbsi.vn/vi-vn/ve-sbsi/bai-viet/quan-he-co-dong/bao-cao-tai-chinh/E23

Chiing t6i xin cam két céc thong tin cong bd trén ddy la ding sy that va hoan toan chiu

trach nhiém trudc phép lut vé ndi dung céc thong tin cong bd/ We hereby commit that - )

information disclosed above is true and take full legal responsibility for the content of 4{' “

published information.

Dai dién tb chirc/ Organization representative
— Nguoi dai dién theo phap ludt/ Legal representative
Tai k?l‘ dinh kemv/ Attached (KY5 ghl o hO ten chire V',l, déﬂg daU.)f

documents: i
- BCTC Quy 1/20255/The Financial -
Statement first quarter 2025

- Coéng van giai trinh/ Explanation
letter;

Nguyen Quang Anh/Nguyen Quang Anh



STANLEY BROTHERS SECURITIES

INCORPORATION

No. 424/2025/CV-SBSI

(Explanation of the change in profit and loss in
Q1.2025 compared to Q1.2024 by more than 10%

and loss in O1.2025)

To:

SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

- STATE SECURITIES COMMISSION

- VIETNAM STOCK EXCHANGE
- HO CHI MINH STOCK EXCHANGE
- HANOI STOCK EXCHANGE

Harnoi. April 17, 2025

Stanley Brothers Securities Incorporation (SBSI) would like to send our respectful greetings!
- Pursuant to Clause 7, Article 25 and Clause 4, Article 14 of Circular 96/2020/TT-BTC
dated November 16, 2020 of the Ministry of Finance on guidance on information

disclosure;

- Based on the Financial Statements Q1 2025 & Q1 2024.
Stanley Brothers Securities Incorporation (SBSI) explained that profit after tax in Q1 of 2025
fluctuated by more than 10% compared to Q1 of 2024 and Profit after tax (EBIT) in Q1.2025 suffered

losses due to the following reasons:

In Q1 of 2025, the stock market situation fluctuates, the VNINDEX fluctuated in the range of
1,200 - 1,300 points, market liquidity decreased, leading to the Company's business activities
achieving unsatisfied results, profit after tax in Q1.2025 was a loss. In Q1.2023, operating revenue
reached VND 1,935,024,845, an increase of VND 193,298,279 equivalent to 11% compared to
Q1.2024, operating expenses decreased compared to Q1.2024 by VND 1,184,581,267 equivalent to
35%, the company's management expenses also decreased slightly by VND 204,812,367 equivalent
to 6%. Therefore, profit in Q1.2025 decreased by 39%, fluctuating more than 10% compared to

Q1.2024.

The following is a table detailing the increase and decrease in activities related to the
Company's business results in Q1.2025 compared to Q1.2024:

(AFS) financial assets

eI Q1 2025 Q12024 Differences Change
Criteria
(VND) (VND) (VND) %
OPERATING REVENUE 1.935.024.845 | 1.741.726.566 193.298.279 11%
- Gain from Fair Value Through
Profit and Loss (FVTPL) financial 0| 530.679.246 -530.679.246 -100%
assets |
- Interest income (from loans and _ r N Il
A 320.284.803 374.654.361 -34.369.558 -15%
receivables)
- Gain from Available For Sale i
349.000.000 0 349.000.000 0%




- Revenue from Brokerage 616.621.462 291.573.440 325.048.022 111%
- Revenue from Securities Custody 449.118.580 329.819.519 119.299.061 36%
- Revenue from Financial Advisory 0 215.000.000 -215.000.000 -100%
OPERATING EXPENSE 2.173.452.779 | 3.358.034.046 | -1.184.581.267 -35%
- Loss from Fair Value Through
Profit and Loss (FVTPL) financial 0 2.758.922 -2.758.922 -100%
assets
- Cost for Prop Trading 7.855.492 9.280.796 -1.425.304 -15%
- Cost for Brokerage 1.873.801.222 | 2.977.812.994 | -1.104.011.772 -37%
- Cost for Investment Advisory
- Cost for Securities Custody 201.286.020 218.499.999 72.786.021 33%
- Cost for Financial Advisory 510.045 149.681.335 -149.171.290 -100%
FINANCIAL REVENUE 31.575.830 15.199.787 16.376.043 108%
- Non-recurring revenue. dividends.
R R P R 31.575.830 15.199.787 16.376.043
interest income
FINANCIAL EXPENSE
SECURITIES COMPANY

2.995.490.856 | 3.200.303.223 -204.812.367
MANAGEMENT EXPENSE
OPERATING PROFIT -3.202.342.960 | -4.801.410.916 1.599.067.956
- Other income 0 8.287.038 -8.287.038
- Other expense 38.103.348 487.447.104 -449.343.756
Other net income -38.103.348 -479.160.066 441.056.718
EARNINGS BEFORE TAX -3.240.446.308 | -5.280.570.982 2.040.124.674 -39%
- Realized earnings -3.240.446.308 | -5.280.570.982 2.040.124.674 -39%
CORPORATE INCOME TAX 0 0 0 0%
NET INCOME -3.240.446.308 | -5.280.570.982 2.040.124.674 -39%

By this official letter, Stanley Brothers Securities Incorporation would like to explain why the
profit after tax in Quarter 1 of 2025 fluctuated by more than 10% compared to Quarter 1 0f 2024 and
the loss in Quarter 1.2025 and disclose information in accordance with the regulations.

Best Regards!
Recipient:
-Aforementioned;
- Save Company

GENERAL DIRECTOR

STANLEY BROTHERS SECUM7INC




STANLEY BROTHERS SECURITIES INCORPORATION

FINANCIAL STATEMENTS

Quarter I 2025

Include:

1. Interim statemet of financial position (form B01a-CTCK)

2. Interim statemet of comprehensive income (form B02a-CTCK)

3. Interim statemet of cash flows (form B03a-CTCK)

4. Interim statemet of changes in owners' equity (form B04a-CTCK)
5. Notes to the selected financial statemets (form B09a-CTCK)

Ha Noi, 17th April 2025

*h ok




STANLEY BROTHERS SECURITIES INCORPORATION Form Blla- CTCK
INTERIM STATEMENT OF FINANCIAL POSITION
Asat 31 March 2025
Unit: VND
Items Code Note Ending balance Opening balance
ASSETS
A B C 1 2
A CURRENT ASSETS {100'110'1'130) 100 252,654,466,170 255.484,837,496
I. Financial assets ) 1o 156,626,352,392 . 255,172,983,381
1. Cash and cash equivalents - 111 4 81,526,542,274 170.278,224,918
1.1. Cash - - 111 o 81,526,542,274 170,278,224.918
1.2. Cash equivalents = 112 ¥ -
2. Financial assets at fair value lhmugh pr{)ft and loss (FVTPL) nz | 1
- Book value - 1112A i il i
[-Difference from revalued assets at FVTPL ' | 128
3. Held- l;o-matunl;y investments (HTM} 113 F R
4.Loans 114 5 | 20,404,985,592 6,542,896,663
5. Available for sale financial assets (AFS) 5 53,806,665,338 77,572,111,768
6. Provision for impairment of financial assets and mortgage assets 116
7. Receivables = . 117 3 ) 83,583,186 36,917,683
17.1. Receivables from disposal of financial assets 7.1 i i
7. Recewables from and aceruals for dwtdend and interest income | 117.2 83,583!36 ' 36,917,683
7.2.1, Receive dmdmds interest 117.3 i
722 Accruals for dividend and interest income - 1174 | 23,583,186 36,917,683
8. Prepayments mﬂs o ns | 90,994,800 165,271,260
0. Receivables from services provided by the Company - 119 6 1,002,581,202 ﬁmﬁ
IMcﬂmpaﬂy receivables a1 T - ST
I1. Receivables from transaction errors 121 T g
12. Other receivables o 122 i
13, Provision for impairment of receivables (*) 129 {289.000.006) ' [‘289,000,00%
11 Short-term accounts receivable | 130 96,028,113,778 311,854,115
1. Advancess I A T 7 20,928,910,020
73 :roéis'}iihpiiés i - oy ) E TN . Skl i
3.Short-term prepaid EXPENSES a N - 133 9 1,098,203,758 270,854,115
- Shortiers morigagee 34 | 10 74,001,000,000 41,000,006/ &5
5 Deductble VAT s | ¢
6. Taxes and other receivables from State budget 16 | Y cd
. L] | cf oo
8. Purchase and resale of Government bonds 138 BTANL
9. Provisions for short-term assets 139 IEg \ "\
B ]'NU‘V- CURRENT ASSETS [Zl]ﬂ 2]ﬂ+221}+2.}0+24l}+250 -260) 200 13,673,744,513 14,019,341,2 E’?\!
L Lung -term financial assets 210 o
1. I,ong-term rmmvables - o 211 =
2. Investments B )
R Ht:ld-tl:--n'l.atm'itg.r investments (HTM) 2121 [ -
2.2. Investments in subsidiaries - 2122 -
2.3. Investments in joint ventures and asscclates 2123 ¥ T
2.4, Equuy investments in other entities N | a2a | T I
3. Provision for devaluation ol’lang-lt:rm investments R 213 B
I1. Fixed assets 20 T L707,616869] 2,127,465,016
1. Timg:lb]e ﬁxed assels 221 11 2!]4 128,903

111, !34939

¥




~Cost 222 20,988.449,782 20,988,449,782
-Accumulated depreciation ii)' o 223a (20.877,314,843) (20,784,320,879)
-Asset revaluation dni‘fercnccs _ o 223b .

2, Finance lease assets = . - 224 o

-Cost | 225 o
-Accumulated depreciation (*) B o o 226a o o

-Asset revaluation dlfferences * - o o 226b

3. Intangible fixed assets B 12 1,596.481,930 ©1,923,336,113
-Cost - 228 17.173,810,520] 17.173,810,520
-Accumulated depreciation (*) | 220a (15.577,328,590) (15,250,474,407)
-Asset revaluation dlﬁ'?wogs_ = 206 | | =

1. Intangible fixed assets o — TTuae 1 T
-Cost o 231 -
-Accumulated dcprcc[aliE:si (*) ] S 232a N
-Assel revaluation differences 232b e T =
IV. Construction in progress 40 | il il ST
V. Other long-term nssels 250 | _Tl':%_ﬁ,l_ﬁ',étt-l 11,891,8'?6,25'?
1. Long-term moﬂgagcs o 251 10 640,332 314 622,332 3]4
2. Long-term prepaid expenses - |32 | 707,494,931 651,243,544
3. Deferred income tax assets = o N = A [ R LR
4, Depostts to Settlement Assistance Fund 254 13 10,618,300,399 10,618,300,399
5. Other long- ~term assets 255

V1. Provisions for Iung-le:rn:l assets o - 260

TOTAL ASSETS (270 = 100 + 200) 270 266,328,210,683 269,504,178,769

RESOURCES Code Note Ending balance Opening balance
A B & 1 D

C. LIABILITIES (300 = 310 + 340) 300 1,678,355,247 1,624,030,595
I. Current liabilities ] a0 o 1,678,355,247 1,624,030,595
1. Short-term loans and debts i i

1.1, Short-term loans 312 . !
1.2, Short-term debts - 313 o i
2. Short-term loans from Financial assets T 314 m
3. Convertible bonds BETH I

4, lssued bonds N o il6 S|

5. Loans from Settlement Assistance Fund 317 — T T
6. Payables for sccurities transaction activities ) 318 14 T 158,769,315 92,482,393
|7.Payables for error from Financial assets transaction 39 | |

|8.Trade payables 320 | 15 38,865,042 68,837,997
0. Advances from customers - 21 | 16 | 210,000,000 210,000,000
10. Tax payahles and statutory obli g;ltmn.s - 322 17 116,204,476 116,965,241
11. Payables to unpiuycf:s - - 323 555,377,111 557,606,848
12. Employee benefits i N B 324 14,902,200 26,5 [5.2@
13. Accrued expenses B | 3 18 229,337,103 186,722,916
14, [uter~cnr|:|pmy payablcs - 326 -

15.Short-term unearned revenue o "L N L T W
16. Short-term deposits, collateral received — M2 [ LW o S

17. Other shori-term payables o I T 354,900,000 364,900,000
18. Provision for payablgs PR | 330 |

19. Bonus and welfare fund - 331 i

20. Securities mcrchzmd:smg opcmt'i'bn pa{yélﬁ;l-és' 332

I Long-term liabilities N | 30 | TR | e

i1



1. Lcng-tcmi Ioans and debts -

11 Long- -term Ioans 342

1.2, I_ong-lerm debts o N B

2. Long-term loans from Fmanl:lal assets - 344

3, Convertible bonds I T - -

4, Issued bonds - 346 |

P B [ T it
6. Lurl;-iem) advances from customers 348 - -
:?_l:ang-term accrued E’X]_JEI'I_SE_S o 349 o

8. Iﬂng-lmn Inlt:r—c:{:mpany pa}f_ﬂ)]es - 350 . sl
9, long-t&rm unearned revenue B EI_ |

10 [..ong-{erm depc»sus, collateral received 352 ) -

11.0ther long-term pafaT:E"__ - R 353 :

12. Long-term provision for payables . | 35

13. Investor protection fund . 355 y

14. Deflrred tax payables 356 Bl X

15. Science and I'ochrm]ogy Dcvelopment Fund 357 )i gy
D. OWNER'S EQUITY (400 =410 + 420) 400 264,649,855,436 267,880,148,174
I. Equity i o 410 | 19 264,649,855,436 267,880,148,174
1. Contributed legal capital - 411 ' 339,000,000,000 339,000,000,000
1.1. Contributed legal capital i i T 339,000,000,000 339,000,000,000
a {erna.ry shares with voting rights o h 41l1a| 339,000,000,000| _3§'§,000,000,000
b. Preference shares 411.1b 0= ik

1.2. Share Premium v 411.2 i CHR AN,
1.3. Conversion oplions unﬁi'_cﬁiblé bonds N i 411.3

1.4, Other eqmt} § TeSOUrces a4 | fr
1.5, I'reasur:, stocks (*) - 411.5 o

2. Asset revaluation differences 412 - §76,256,296| 866,102,726
3. Foreign exchange differences ' - 413 ' JuTr] (ST A
4. Charter capital supplementary reserve fund 414 2,875,649,570 2,875,649,570
$. Operational risk and financial reserve fund o 415 2,875,649,570 2,875,649,570
6. Other funds be belnngmg m owners’ cqulty - R 416 o

7. Undistributed carnings 417 (80,977,700,000) (77,737,253,692)
7.1. Realized carnings = 4171 ~ (80,977,700,000) (77.737.253 692)
7.2, Unrealized :a.rnings - 4172 il I

IL. Non-business funds and other funds | a2 o

TOTAL RESOURCES AND OWNER'S EQUITY (440 = 300 + 400) 440 266,328,210,683 269,504,178,769

OFF-STATEMENT OF FINANCIAL POSITION ITEMS

Items Code Note Ending balance Opening balance
A B 1 2

A. ASSETS OF THE SECURITIES COMPANY AND ASSETS (*)
MANAGED UNDER AGREEMENTS
1. Operating leased asscts 001
2. Goods held under trust - 002
3. Receipt of collateral assets o s 003 I T
3. Bod debis writien off T [ Al T
5. Foreign currencies i - | oos = i TR
6. Quantity of outstanding sharcs in circulation - 006 B © 33,900,000 33,900,000
7. Treasury stocks S AR S

007




8 Financial assets hsled.."raglstemd at the VSD of the Company 008 65,606,210,000 635,606,210,000
9. The Company’s non-traded financial assets deposited at the VSD 009 -
10. The (‘ompsny's awaiting financial assets BN 010 - -
11. The Cﬂmpany s financial assets correct trading erors 011
12. The Lompamy s financial assets which are not deposited at the VSD 012 6,713,300,000 25,988.900,000
13. The Company's  financial assets are entitled 013
B. ASSETS AND PAYABLES UNDER AGREEMENT WITH
INVESTORS
1. Financial assets hsled.-"registered at the VSD nfmvestors 021 20 1,696,153, DEO 000 2,657,678,410,000
a. Unrestricted financial assets - oot | | 1,297,341,030,000 2,090,945,010,000
b. Restricted financial assets 021.2 50,000,000 50,000,000
¢. Mortgage fi nancial assets 0213 393,375,000,000 563.625,000,000
d. Blocked financial asscts 021.4 50,000 840,400,000
e. Financial assets awaiting settlement 021.5 5.387,000,000 2.218,000,000
f .Financial assets awaiting for loans 021.6 0 ]
2. Non-traded financial assets deposited at the VSD of investors 022 214,660,000 189,480,000
4. Unrestricted and non-traded financial assets deposited at the VSD 022.1 214,660,000 189,480,000
b. Restricted and non-traded financial assets deposited at the VSD 0222 0 0
¢. Non-traded and morigage financial assets deposited at the VSD 0223 0 0
d Non-traded and blocked financial assets dcp()sncd al the vsn 0224 =N = = oAk 0
3, Aw mung  financial assets of mveswrs i 023 | 0 0
4. Financial assets correct I.radmg errors of investors 024.a 0 0
5. Financial assets which are not deposited at the VSD of investors | _014.T N [ e 0 0
6. Entitled financial assets of lnveslors 025 0 0
7. Investors' ‘1'3]3‘351'5 B _0%6 _21 : 62,743,414,376 45,059,858,808
7.1, Investors' dcpus:ts for securities trading activities managed by the 027 61.999.299.514 37.069.201.505
Company _ L | I [ Y i by
7.2. Investors' synlhcsm.mg dr:pomr.s for sccuritics tradmg activities 028 0 0
7.3. Investors’ deposits for securities transaction clearing and s:ulemcut 029 744,1 1.4,8 62 7 990,657,303
a. Domestic investors' deposits for securities transaction cleanng and 029.1 743.305.206 7989848 045
settlement i : '__ Sl
b. Famgn investors' deposits for securities transaction c]ennng and 0292 809,656 809.258
settlement o - i LAl
74. Depnsus uf securities issuers 030
8. [-'ayahlcs to investors - Investors' E[;USIES_IDI securities trading 031 . 62,743.414.376 45.059.858.808
activities managed by the Company I R I e [ Phnidmiaisd
8.1 Payablas to domestic investors - investors' dcposu for securities 031.1 62,633,536,571 44.053.204.479
trading activities managed by the Company i iy
8.2. Payables to foreign investors - investors' deposit for securities tradmg 031.2 109.877.805 106.654.329
activities managed by the Company ] ity 1SR e
9. Payables to securitics issuers 032
10. Receivable to investors on error of the financial assets 033
i Eaﬁi:les to investors on error of the [inancial assets 034
12. Payables for dividend, principal and interest from bonds 035

Preparer Chief Accountant

PHAM THI DUYEN ANH BUI THI VIET HA



STANLEY BROTHERS SECURITIES INCORPORATION

Form B02a- CTCK

INTERIM STATEMENT OF COMPREHENSIVE INCOME

Quarter [ year 2025
Unit: VIND
Quarter | From 1/1/2025 to 31/03/2025
[tems Code | Note
Current year Previous year Current year Previous year
1 2 3 4 5 L] 7
1. OPERATING INCOME e e P Ty = T
1.1. Gain from financial assets at fair value through profitand loss | 01 530,679,246 530,679,246,
(FVTPL) e I
a. Gain from dlspnsai of financial assets at FVTPL 01.1 530,679,246 530,679,246
b. Gain from revaluation of financial assets at FVTPL 01.2
c. Dmdaud, interest income from financial assets at FVTPL | 013 . ] -
1.2. Gain from hsbd~m—|-::|a11:n1|3'ra§'_[‘ﬁi)"|_ﬁv;slmenls 02 -
1.3. Gain from loans and receivables o3| 320,284,803 374,654,361 320,284,803) 374,654,361
1.4, Gain from available-for-sale (AFS) ﬁ':ﬁnélﬁsets - 04 549,000,000 549,000,000
1.5. Gains from risk prevention derivatives tools 05 e il
1.6. Revenue from brokerage serviees - 06 616,621,462 291,573,440 616,621,462] 291,573,440
1.7 Revenue from underwriting and i issuance agent services a7 D
1.8. Revenue from securities investment adwsory scn-mes e 08 ' o
1.9. Revenue fram securities custodian services 09 449,118,580 329,819,519 449,118,580 329,819,519
1.10. Revenue from financial advisory services 10 215,000,000 O T
1.11. Revenue from other operating ETH i i B
Total operating income (20 = 01->11) 20 1,935,024,845 1,741,726,566 1,935,024,845 1,741,726,566
11 OPERATING EXPENSES |
21 Loss from fimancial assets at fair value through profit and loss 21 2,758,922 2_75-8_92_2
a, Loss from disposal of financial assets at FVTPL | T 2,758,922 2,758,922
b. Loss from revaluation of financial assels at FVTPL d 212 | o I
|c. Transaction costs of acquisition of financial assets at FVTPL 213
22 Loss from held-to-maturity (HTM) investments | T i
2 3. Loss and record the difference in the fair-value of available-for- | | - i o b i
sale (AFS) financial assets \_v_h_m_rqglnsml'ed o .
2.4, Provision expenses for diminution in value and lmpnmncm of | 24
financial assets, doubtful receivables and borrowing costs of loans
2.5 Loss from risk prevention derivatives tools 25 i
26. I:xp::nses for proprietary trading activities i 1T 7,855,492 9,280,796 7855492 9,230,':’&:
2.7. Expenses for brokerage services 5 il T 1,873,801.222|  2.977,812,994 1,873,801,222] 2.977,812,994
l'_B_Ex'p:'sses for underwriting and issuance agent services ) 28 = a =
2.9 Expenses for securities mvestment advisory services 29 F i
2.10. Expenses for sccurities custodian services BN 291,286,020 218,499,099| 291,286,020 218,499,999
211 Expenses for financial advisory services i 510,045 149,681,335 510,045| 149,681,335
212, Expenses for ather operating 3 e
Total operating expenses (40 = 21—>32) a0 || 2,173482,779|  3,358,034,046 2,173,452,779]  3,388,034,046
111, FINANCIAL INCOME o = '
3.1. Realized R?Wgam_ﬂ'nmagngc; ?n_f'orcign :xchangcs 41 R || ST S
32. Non-fixed .revcnuc dividend and interest on bank-t"i-c-p;-;l.ls | a2 31,575,830 15,199,787 31,575,830 1 S:iﬁé,‘m‘f
(3.3, Gain from disposal investments in subsidiaries, joint ventures and | 43 = T
assoclates = e = =
3.4, Other income for investments 44
I Total financial income (50=d1—=44) 50 31,575,830 15,199,787 31,575,830 15,199,787
IV. FINANCIAL EXPENSES o
4.1, Realized and unrealized loss from changes in foreign exchanges 51 L
42 Bomowing costs s2 | o i i T
4.3, Loss from d-isposal?nveslr-n;l_s Tnmsiﬁes, joTnl ventures and 53
associales = L. Jonive




4.4. Provision for devaluation of long-term mvestments 54 |

4.5 Other financial expenses 55

Tninlﬁnlncmlerpenses (6€I -q]_>ﬂ4} - e L il T T

V. SELLING EXPENSES =i I

VLGENERAL AND ADMINISTRATIVE EXPENSES 62 24 2,995,490,856 3,200,303,223 2,995,490,856 3,200,303,223
VIL OPERATING PROFIT (70=20+50-40-60-61-62) | 70 | | (3.202342960)| (4,801,410916)|  (3.202,342,960)|  (4,801,410916)
VIIL OTHER INCCIME hND EXPE!\‘SES ) i e B o
81, ome'r'uh_come =l T T B, | 8287038
82 Other expense 72 38,103,348 487 447,104 38,103,348 487,447,104
Total vther operating profit (80= 71-72) - T 80 (35,103,348) (479,160,066) (38,103,348) (479,160,066)
IN. TOTAL PROFIT BEFORE TAX (90=T0 + 80) : o0 | | (3.240,446,308)|  (5,280,570,982)|  (3,240,446,308)|  (5,280,570,982)
9.1. Realized profit | e || (3.24044s308)  (5,280,570,982)| (3,240,446,308)|  (5.240,570,982)
9.2, Unrealized profit 92

X. CORPORATE INCOME TAX EXPENSES R wo | | BRI T T e
10.1. Current curporat: income tax e expens«:s - 100.1 -k

10.2.Deferred corporate income tax expenses | 1002 ) T - 1h

XL PROFIT AFTER TAX (200=90- 100) | 200 | | (3.240446,308)| (5280,570,982))  (3,240,446,308)|  (5,280,570,952)
11.1.Profit affer tax distributed (o shareholders S 200 | | (3.240.446,308)|  (5,280,570.982)|  (3.240.446,308)]  (5.280,570,982)
11,2, Profit afier tax allocated 1o Funds {Reserve Fund for 202 Y

supplementing charter capital, Financial Reserve Fund according to the
regulations of the Company's Charter is ...%)

XIl. OTHER COMPREHENSIVE INCOME AFTER TAX | 300
12.1.Gaind(Loss) from revaluation of AFS financial assets | 301 | 10,153,570]  6,706,875,086 10,153570]  6,706,875,086
12.2. Gain/{Loss) from revaluation of foreign exc}m!ge chﬁ'erenoes 302 | ! i
IE 3 GEJDJ(LO!S:I ﬁ'ﬂl’l’] fE‘Hl]LIﬂ.l![.Iﬂ BTEi_K_;..;Sels = _3_63_ [Pt | FEm——n | [ e FIEERil==
12.4. Gam"(Luss]- from other c_ﬂl_-n[-:rehmswe uu.mne___ i 1T304 | i i ; ilia il
Total other comprehensive income I | 10153570 6,706,875,086 10,153,570]  6,706,875,086
XIIL NET INCOME PER SHARE 00 (96) (156) (96) (156)
13.1. Eamnings per share (VND/share) = | so1 ' : e (156) (96) (156)
13.2. Diluted eamings per share (VND/share) | so2 | |

Preparer Chiel Accountant
PHAM THI DUYEN ANH BUI THI VIET HA
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STANLEY BROTHERS SECURITIES INCORFORATION Form B03b- CTCK

INTERIM STATEMENT OF CASH FLOWS

(Under indirect method)
Quarter | year 2025
Unit : VND
From 1/1/2025 to 31/03/2025
Ttems Mish | Code i
Current year Previous year
A B C 1 2
I. Cash flow from operating activities
| 1. Profit before tax SRR o | |1 (3.240,446,308) (5,280,570,982)
2. Adjustments for: N ' 54,151,330 751,067,578
- Du;mscmun and amcmsai:on I 03 i _35.;2_7.1_60 766,267,365
- Provisians 04 i B T
+ Reversal of prmns N TR B 04a
+Realized provisions 04b
- Gains/losses from wr umealtz-:d I-:ren,n cxchan@:_ S 05 f
- Interest expense 0% 7
- Gains/losses I’mm invcstmg actmhes_ S S o 07 (3-],5?5,336_) (15, IW,?gﬁ
e - = . -1 Bl | o) £ ittt d (MU SRR . Lol
- Other adjustments I | m» !
31 in non 1t ary expenses 10
- Loss from revaluation of financial assets at fair value thmubh profit or rloss of FVTPL 1 I
- Loss from hcldmunly [HTM) investments 1z

- Loss from loans ) i 13 |
- Loss and record the difference in the fair=ﬁ?uﬁﬁﬁilﬁm—sm-{m)'.ﬁlw-:m 1 14 -
pssets when reclassified M . & ; Ll
! Gains/losses from reva!uu_@n_c_:f[_"u_:_cgd_a{.sets investnent real estate [ ]
- Provision costs for decrease in value of Iungflenn financial investments 16
= Other losses 17
4. Decrease in non-monetary expenses 18 (6,706,875,086)
- Gains revaluation of financial assets at fair value through profit or loss of FVTPL 19 (6.706,875,086)
- Gains from differences of revaluation of available-for-sale financial assets (AFSjupon | 20 i TR L )
reclassification h o - - I, 1LI0 i S— T il
- Other profits 21
A, Operating profit before l:h-anges in working l:l;litl' __JD TS s = [3;96,%7.49;} T (16, m 541 3“]
- Increase (decrease) of financial assels is recognized through profit floss of FYTPL 3l | | [
- Increase (decrease) of held-to-matunity investments (HTM) 32
- Increase (decrease) in loans S e ) - T {13,862,088,929) (691,405 888)
- Increase (decrease) of financial assets available for sale AFS 34 23,775,600,000 (9,231,313,410)
(-) Increase, (+) decrease from receivables upon sale of financial assets | e £84,200,000
(-) Increase, (+) decrease in receivables and accrued dividends, interest on financial assels 36 (46,665,503) (876,643,575)
(-} Increase, (+] decrease in receivables of services provided by securities wmpaniés- 5 __'3:? iy i (136,020,113) (57,140,826)
() Increase, (+) decrease in receivables upaon transaction ermors in financial assets o TR e Sl
(-) Increase, (+) decrease other receivables - Wl I e il (4,500,000
- Increase (decrease) other assets L 40 (20,928,910,020) (101,952,015)
- Increase (decrease) accrual expense (cxc!udc micrcsl czp-ense} 41 42,614,187 19[___1_tlﬂ,§_}_!:";
- Increase (decrease) prepaid expense 42 (883,601,030 310,526,734
(=) Corparate income tax paid R a | ! | _____ l _-__
[0 Ttorest expense pald e T L e s R
- Increase (decrense) puynhles to Sll]Jp]IET - s | N T I4_3,I I4,:15T U !66928 513)
- Tncrease {deéreﬁ;]_;ﬁ_\;ﬁam_b;r_e_ﬁ-ts ' o il 46 (11,613,000 sl )
- Increase {d:cmase‘: taxes and other payaﬁles-id-STm'e- "b-u:El:_t {cxclude cni'pd-fé.te income 47 (760,765) (615,294,231)
tax e
B Ii:creasc (decrease) payables to employee - a8 | (2,229,737) (20,493,179)
- Other expenses on operating activities ) 49 U RHIRALLL IR L T
- Increase, (decrease} other payables B o 50 56,286,922]  (5,163,107,373)
- Other receipts from operating activities ) - 51 {73,742,689,965)| e
- Other payments for operating activities - : 52 it dl T, )
Net cash flows from investing activities A A, 60 (88,783,258,474)|  (27,779,019,858)




1. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase of fixed assets and other I.:m;ft-eml assels 6l
2. Praceeds from disposals of fixed assets and other long-term assets 62 o
3. Loans o other enfitics and purchase of debt instruments of ather entities 63
4. Remment from horrowers and proceeds from sales of debt instruments of other entitics | 64 )
5. Dividends and profits distributed from long-term financial investments 1T e | ;I'_m’m 23,486,825
Net cash flows from ium o 70 o 31,575,830 ii,ﬁéﬂ
111, CASH FLOWS FROM FINANCING ACTIVITIES — glsii= B
i Rucmpls from stocks issuing and cap!tn[ “contribution from eqully owners 71 3 il
2. Fund retumned to equity owners, |ssued stock redemption - 7N
3. Drawdown cfbm‘mw:.ﬁgs.- 73 =
3.1 Loan repayment T3l ) )
3. 2 Drawdown of other bcrrmungs - 132 i
4. Pnyu:enl orpnnclpal | debt = ) i k7] N
4 I Reec:pl:, from slocim issuing ing and -:apllaJ cnumbuum from eql.ul}' owWners T4l B i

D i
4.3, Pavment ofprn pa] of other debts 3 | Wi
5. Loan repayment i (e £ il
6. Dméends, MID aqu_uty awners . =l 76 B
Net cash flows from financing activities 80
IV. Net decrease/increase in tﬁl_a_uli cash equivalents B 90 (27,755,533,033)
V. Cash and cash equivalents at beginning of the perriod - o 101  66,987,577,752|
- Cash SR U 101 170,278,224 918 66,987,577,752
B Cash equivalents 2 - (i
- 1mpact c-feHng_c rate fluctuations 102 .
V1. Cash and cash equivalents at end of the perriod N 81,526,542,274 ©39,232,044,719
- Cash = o 1031 81,526,542,274 39,232,044,719
- Cash e equwaleuts - 103.2 i
-Impnt.t oi-'c;c]'ﬁnge rate fluctuations 104

CASH FLOWS FROM BROKERAGE AND TRUST ACTIVITIES OF THE INVESTORS

From 1/1/2025 to 31/03/2025
Items Mish | Code
Current year Previous year
A B C 1 2
1. Cash Mlows from brokerage and trust activities of the investors
1. Cash receipts from disposal of brokerage securities of customers | o 3 146,032,028,152| 110,948,722 345
2 Cash payments for acquisition of brokerage securities of customers B (260,170,579,350) (94,692,004 640)
3. Cash rccemts ﬁ'mn sell entrusted securities of customers 03
4. Cash paynwms for sell entrusted securities of customers ) 04
5. Cash receipts from loans from the Payment Support Fund | s ik
6. Cash payients for the Payment Support Fund B = 06 S i TES
7. Cash receipts for seltlement of securitics transaction of customers 07 183,582.257,912 505:7953”2;
8. Cash pa}'menlj for settlement ui “securities transaction of customers D8 N (51,311,032,566) (66,116,440,617)
9. Receive investors' deposits for customer investment entrusiment activities 0w |
10, Payment for customer investment entrustment activities 09 =h
11, Cash payments furcuﬂ?&&"ﬁgo?asx_mm 10 = (449,118,580) 321,596,075
12, Cash receipts. Frwnsec’urmes n'admg emors o 11 | A
et = T =
Cashr crptﬁ-nm securities issuers - 13 AT S_s_om 131,588,000

15, Cash payments fo sccurities issuers - 14 | (BS500000) (129, .'.'a_aWoy
Net inerease/decrease in cash durmg the ||erriu|.t i S o . G e i 1‘! 683,551 58| m
11. Cash and cash Elll.li\'llﬂlts of investors at the bulnrﬂnﬂ of the pl.'mld T e | i 45&5135&305 13,010,016,059
Cash at banks at the beginning of periad 0 dlo=ar | 4spso8sssos]  13,010,016,059)

- Investors' deposits managed by the Company fior securities trading activities 32 37,069 20[ 505 i -13,0}0,613,059

- Investors synthesizing deposits for securities trading activities T | (TR s 0

Investom deposits for securities transaction clearing and sdﬂclm!nt : 34 7,990,657,303
B D:posus n-l" sccurities issuers In which: tenm deposits o — | 3% |
Cash cquwa!cnt %
Eﬂ'c:.l ol'c\:chan,gc rﬂrc ﬂuctua;'.-llﬁns ) - i 37 |




111, Cash and cash equivalents of investors at the end ;f;nﬁud 40 62,743,414,376 14,453,425,447
Cash at banks at the end of period i, Mo Y | 41 62,743,414,376 14,453,425 .447)
- Investors' deposits managed by the Company for secunties trading activities In which: 42
term deposils 61,999,299,514 14,451,425 447
- Investors synthesizing deposits for securities trading activities 43
- Investors’ deposits for secunities transaction clearing and settlement 44 744,114,862 -
- Deposits of securities issuers In which: term deposits 45 2,000,000
&Sh equivalent EE ) L 46
Effect of exchange rate fluctuations 47
Preparer Chief Accountant
PHAM THI DUYEN ANH BUI THI VIET HA
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STANLEY BROTHERS SECURITIES INCORPORATION

From BOda - CTCK
INTERIM STATEMENT OF CHANGES IN OWNERS' EQUITY
Quarter | year 2025
Unit: FND
Increase/Decrease
ITEMS Note | Beginning balance Quarter 1/2015 Quarter 112025 Ending balance
Increase Decrease Increase Decrease
A B 1 2 3 4 5 6

I. Changes in owners' equity
|. Contributed legal capital ) 339,000,000,000 B 339,000,000,000
I_1. Ordinary shares with voting rights 339,000,000,000 339,000,000,000
1.2, Preference shares il e TR A= it
1.3, Share Premium o T il
|4, Conversion aplions on eonvertible B
bonds S0 |/ | P y i =
1.5. Other equity’s resources

= 2,875,649,570 ) = i 2,875,649,570
4. Operational nsk and financial reserve - 2,875,649,570 2,875,649,570
2 L e T et = g = ol E :
s et et S 866,102,726 10,153,570 10,153,570 876,256,296
6_Ereigr| exchange differences I |
7. Other funds belonging to owners” equity ] il
8. Undistributed earnings Vin (77.737.253,692) (3.240,446,308) (3,240,446,308) (80,977,700 _000]
8.1. Realized earnings | (77.737.253,692)]  (3.240.446,308) (3,240,446,308) (80,977,700,000)
8.2 Unrealized camings
Total 167,880,148,174 (3,230,292,738) (3.230,192,738) 264,649,855,436
11 Other comprehensive income | -
e e 866,102,726 10,153,570 10,153,570 876,256,296
pssctsat AFS = ey | PP s . | e
2. Gain/Loss from revaluation of assels
base on fair value model . S| || ISR e 1] ] (MS———| | [ [ ¥
3. Gain/Loss from foreign exchange
differences of operating abroad — 2 =1t
4. Other comprehensive income
Total 866,102,726 10,153,570 10,153,570 876,256,296

Preparer

PHAM THI DUYEN ANH

Chiel Accountant

BUI THI VIET HA
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22

NOTES TO THE FINANCIAL STATEMENTS
Quarter I 2025

. GENERAL INFORMATION

. Forms of Ownership

Stanley Brothers Securities Incorporation (previous name was Vinaglobal Securities Corporation) which was established and
operating activities based on License of securities operating activities No 83/UBCK-GP issued by the State Securities
Committee dated 16 January 2008 License No 30/UBCK-GP dated 16 January2 009; License No 357/UBCK-GP dated
19/10/ 2010; License No 932/QB-UBCK dated 16/11//2010; License No 15/GPPC-UBCK dated 05/04/ 2013; License No
11/GPPC-UBCK dated 29/032017; License No 29/GPBC-UBCK ngay 19/07/2017; License No 79/GPPC-UBCK ngay 02
October 2018; License No 108/GPDC-UBCK dated 27 December 2018; License No 08/GPPC-UBCK dated 31/01/2019 va
License No 35/GPDC-UBCK dated 12/06/2019; License No 58/GPPBC- UBCK dated 09/09/2020 ssued by the State

Securities Committee
The Company’s head office is located at : Floors 9 ROX Tower, 54A Nguyen Chi Thanh, Lang Thuong Ward, Dong Da
District, Hanoi City.

Company's Charter capital under Business License: VND 339.000.000.000, Contributed Legal capital as at 31 December
2024: VND 339.000.000.000; Equivalent to 33.900.000 shares with the par value of VIND 10,000 per share.

. Business field

The Company’s business activities include: securities brokerage; principal trading; securities investment advisory; financial
advisory; securities underwriting and depository services.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting monetary unit

Annual accounting period commences from Ist January and ends as at 3 1st December.

The Company maintains its accounting records in VND.

. Accounting Standards and Accounting system

Accounting System

The Company applies Accounting System for securities company issued under Circular No.210/2014/TT-BTC dated 30
December 2014 (Circular 210) by The Ministry of Finance on accounting guidance applicable to securities companies and
Circular No.334/2016/TT-BTC dated 27 December 2016 (Circular 334) by Ministry of Finance amended, supplemented and
replace appendix 02, 04 of Circular No.210/2014/TT-BTC. These circulars provide regulations related to accounting
documents, accounting account systems as well as the method of preparing and presenting financial statements of the
Securities Company.

Announcement on compliance with Vietnamese standards and accounting sysiem

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial statements
are prepared in accordance with regulations of each standard and supplement documents as well as with current accounting
system.
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al

b)

Form of accounting record

The Company is applying accounting record by computer.

. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid investments with an original
maturity of less than three months that are readily convertible into known amounts of cash and that are subject to an
insignificant risk of change in value.

Deposits for clearing payment for securities transactions are amounts ready for clearing and settlement of the Company and
investors at T + x at the request of the Vietnam Securities Depository Center (VSD). It may be opened at the designated bank
to make payment for the purchases or sale of securities according to the net deduction result,

Investors' deposits on securities trading are presented at the non-financial statements (Off - statement of financial accounts).

. Financial assets and Financial liabilities

Initial recognition
Financial assets

Financial assets of the Company including cash and cash equivalents, financial assets at fair value through profit and loss
(FVTPL), held to maturity investments (HTM), loans, available for sale financial assets (AFS) and receivables. At initial
recognition, financial assets are identified by purchasing price/issuing cost plus other expenses directly related to the purchase
and issuance of those assets, except financial assets at fair value through profit and loss (FVTPL) are identified by purchasing

Financial liabilities

Financial liabilities of the Company including loans, trade payables and other payables, accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expense directly related to the issuance of those
liabilities.

Classification principles

Financial assets at fair value through profit and loss (FVTPL): financial asset is classified as FVTPL if it was held for the

purpose of selling or repurchasing in financial market through researching and analyzing with profit-taking expectation. The
other financial assets are not classified to FVTPL when they are sold, they must be reclassified to FVTPL.

Financial assets FVTPL is a debt instrument at maturity which must be recognized as receivables and provision as doubtful
debts (if any).

Held to maturity (HTM) financial assets: are non-derivative financial assets with fixed or determinable payments and fixed
maturities that the Company intends to accumulate. extreme and capable of being held to maturity, except:

- Non derivative financial assets that at the time of initial recognition were classified by the Company as recognized at value
through profit/loss (FVTPL);

- Non derivative financial assets have been classified by the Company as available for sale (AFS);

- Non derivative financial assets meet the definition of loans and receivables.

After initial recognition, held to maturity (HTM) financial assets are determined at amortized cost using the effective interest
rate method.

Loans: are non-derivative financial assets with fixed or identifiable payments and not listed on the market.

B
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2.6

Types of loan commitments made:

- Margin contract;

- Prepaid of selling securities contract.

After initial recognition, loans are measured at amortized cost using the real interest rate method, except for loans to financial
assets recognized at fair value through profit or loss; Financial liabilities arising from the transfer a financial asset that are not
cligible for discontinuance or when applicable in accordance with the continued relevant regulations; financial guarantee

contracts.

. Short-term and long-term deposits received

Receivables from disposal of financial assets: reflecting receivables from disposal of financial assets of the Company (not
through Stock Exchange), including maturity value of financial assets or liquidation of these financial assets.

Receivables from and accruals for dividend and interest income: reflecting receivables from and accruals for dividend and
interest income belonging to the Company's financial asset list,

Receivables of services rendered by the Company: reflecting receivables of the Company with the Stock Exchange, the
Vietnam Securities Depository (VSD), the Investors are clients of the Company, with Securities issuing organizations or
underwriters of securities and receivables from securities trading activities.

Receivables are tracked in detail by receivable period, receivable object, type of receivable currency, and other factors
according to the Company's management needs, Receivables are classified as short-term and long-term in the financial
statemenis based on the remaining maturity of the receivables at the reporting date.

Provision for impairment of receivables: The provision for doubtful debts is made for receivables that are overdue under an
economic contract, a loan agreement, a contractual commitment or a promissory note and for receivables that are not due but
difficult to be recovered. In particular, the provision for overdue receivables is based on the principal repayment time
according to the original sales contract, not taking into account debt rescheduling between the parties and undue receivables.
payment but the debtor has fallen into bankruptcy or is undergoing dissolution procedures, is missing, absconded, is being
prosecuted, detained, tried by law enforcement agencies, is serving a sentence or has died.

The provision for bad debts is made for each bad debts according to the Circular No.48/2019/TT-BTC issued by Ministry of
Finance on 08 August 2019, and Circular No.24/2022/TT-BTC by Ministry of Finance on 07 April 2022 as follow:

Overdue period Provision rate
From over six (06) months to less than one (01) year 30%
From one (01) vear to less than two (02) years 50%
FFrom two (02) years to less than three (03) years T0%
From three (03) years and above 100%
. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible and
intangible) are recorded at cost, accumulated depreciation and carrying amount.

Depreciation is provided on a straight-line basis. Annual rates calculated to write off the cost of each asset evenly over its

- Machinery, equipment 02 - 10 years
- Office equipment and furniture 02 - 03 years
- Management software 03 - 10 years

iy
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2.7

2.8

2.9

2.10

2.1

. Prepaid expenses

Prepaid expenses only related to present fiscal year are recognised as short-term prepaid expenses and are recorded into
operating costs.

The calculation and allocation of long-term prepaid expenses into business operating expenses in each accounting period are
based on the nature and extent of each type of expense to select a method and reasonable allocation criteria.

. Short-term and long-term payables

Payables is presented according to term of payables, details for every entity, details for each type of currency and the other
factors due to the management of the Company. The payables are classified as short-term and long-term in the financial

Payables for securities transaction activities: reflect the payment situation about Fees for securities trading activities,
Securities services for the Stock Exchange, Vietnam Securities Depository (VSD), payable to the Securities release agent.

Payables to a securities issuing organization: reflecting the Securities Issuing Organization payable's receipt and payment of
disposing underwriting securities by The Company in the primary or secondary issuing company Primary or secondary
securities, including the circumstance which the issued company disposed securities through agents.

. Accrued expenses

Accounts payable for goods and services received from sellers or provided to buyers during the fiscal year but not actually
paid and other payables such as: Loan interest expenses payable is recorded in business operating expenses of the fiscal year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching principle
between revenues and expenses during the vear. Accrued expenses are settled with actual expenses incurred. The difference
between accrued and actual expenses is reverted.

. Short-term and long-term deposits received

Deposits received are recording amounts enterprises received deposits related to business to be performed in compliance with
regulations of law in force. Deposits received are not under assets of the Company, the Company has to manage separately
from monetary assets of the Company.

. Owner's equity

Qwner’s equity is stated at actually contributed capital of owners.

Undistributed profits of the Company include realized profits and unrealized profits. Accumulated realized profit of the
Company at the end of the previous period is the basis for distributing profit to the owner. Accumulated unrealized profit at
the end of the previous period is not the basis for distribution to the owner.

Realised profit during the period is the net difference between total revenue and income, and total expenses in the statement of
comprehensive income of the Company. The profit is used to allocate for the owner will not contains losses realized at the
beginning and losses not yet realized until distributing of interest to the owners. The distribution of the Company's profits to
the owner must be transparent and in accordance with the securities law and other relevant laws applicable to the securities
company, Charter of the securities company, Resolution of the General Meeting of Shareholders. Profits have distributed

income to capital contributing members or shareholders after subtracting the tax liabilities to be calculated on the income they
are entitled to.

- For the balance of additional reserve fund of charter capital that is set up according to regulations of Circular No.

146/2014/TT-BTC: Adding charter capital according to current regulations.

- For the balance of operational risk and financial reserve funds that is set up according to regulations of Circular No.
146/2014/TT-BTC: Adding charter capital or using according to Decisions of General Meeting of Shareholders, Board of
members and Chairperson of company in accordance with current regulations.
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2.12

2.13

.14

2.15

a)

b)

¢)

2.16

. Revenue

Rendering of services

Revenue from rendering of services is recognized when the outcome of that transaction can be measured reliably. Where a
transaction involving the rendering of services is attributable to several periods, each period’s revenue should be recognized
by reference to the stage of completion at the balance sheet date. The outcome of a transaction can be estimated reliably when
all the following conditions are satisfied:

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Company;

- The stage of completion of the transaction at the balance sheet date can be measured reliably;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

The stage of completion of a transaction may be determined by surveys of work completed method.

Income from securities trading

Income from disposing ol proprietary financial assets FVTPL is determined as the difference between the selling price and the
cost of the number of FVTPL financial assets sold. Income from sale of financial assets is realized income.

Income from an increasing revalue of FVTPL proprietary financial assets at fair value. Income from revaluation financial
asset in FVTPL proprietary financial assets are unrealized income.

Income derived from FVTPL, HTM, loans including: loan interest arising on loans in accordance with the Law on Securities;
Dividends. dividends distributed from stock. bond interest; Interest derived from fixed deposits,

Dividends and dividends arising from financial assets belonging to the Company's portfolio: FVTPL, HTM, and AFS are
recognized when the Company is entitled to receive dividends from the ownership of the shares already established.

. Operating expenses and general and administrative expenses

Costs are recognized into operating costs when it may decrease economic benefits at the generating time or it may be
determined in a certain way. ne distinction it was paid or not.

. Financial income, financial expense

Financial revenue is revenue from interest on non-fixed bank deposits.
Financial operating expenses are interest expenses.

. Taxation

Deferred income tax payable

Detferred income tax liabilities are measured based on tax rates and tax laws used to compute the amount are those that are
enacted by the balance sheet date.

Current corporate income tax expenses and Deferred corporate income tax expenses

Curreni corporate income tax expenses are determined based on taxable income during the year and current corporate income
tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the taxable temporary
Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.

Current corporate income tax rate

The Company is subject to corporate income tax of 20% for the fiscal year ended as at 31 December 2023.

. Earnings per share

Basic earnings per share amounts are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Executive Board) by the

weighted average number of ordinary shares outstanding during the year.

e S e
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. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in
making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being under the
control of the Company, or being under common control with the Company, including the Company's parent, subsidiaries
and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the Company,
key management personnel including directors and employees of the Company, the close family members of these
individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have
significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Financial Statements, the
Company should consider the nature of the relationship rather than the legal form of the relationship.

. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of related
products or services (business segment), or providing products or services within a particular economic environment
(geographical segment), Each segment is subject {o risks and returns that are different from other components.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and presenting the
linancial statements of the Company in order to help users of financial statements better understand and make more informed
Jjudgments about the Company as a whole.

. VALUE OF SECURITIES TRANSACTION THIS YEAR

Volume of securities transaction Value of securities transaction this
this period period
VND
Securities company 1,927,560 23,775,600,000
- Shares 1,927,560 23,775,600,000
- Bonds = G
- Other securities = -
Investors 423,253,066 428,074,122,940
- Shares 423,253,066 428.074,122,940
- Bonds - -
- Other sceurities - -
425,180,626 451,849,722,940
. CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2025
VIND VYND

Cash on hand -
Cash at bank 81,526,542,274 170,278,224,918
Cash at bank for securities transaction compensation payment - -
Cash equivalents - o
81,526,542,274 l?ﬁg78.224,918

. FINANCIAL ASSETS
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a) Available for sale financial assets (AFS)

31/03/205
Book value Fair value
VND VND
Listed securities 38,758,790,724 39,635,047,020
Unlisted securities 14,171,618,318 14,171,618,318

52,930,409,042  53,806,665,338

01/01/2025
Book value Fair value
VND VND
38,758,790,724 39,624,893,450
37,947,218,318 37,947,218,318
76,706,009,042 77,572,111,768

s am

kY

ad =



5b. Fluctuation of market value

Unit : VND
Book value Market value Increase Decrease Revaluation value
31/03/2025 01/01/2024 31/03/2025 01/01/2024 31/03/2025 01/01/2024 31/03/2025 01/01/2024 31/03/2025 01/01/2024
AFS
52,930,409,042 76,706.009,042 53,806,665,338 77.572,111,768 877,116,972 866,963,402 (860,676) (860,676)] 53.806,665338] 77.572,111,768
Listed shares
38.738.170.048 38.738.170.048 39.615,287.020 39.605,133,450 877,116,972 866,963,402 - - 39.615,287,020 | 39.605.133.450
Unlisted shares
12.563.300,000 36.338.,900,000 12,563,300,000 36,338,900,000 - - - 12,563,300,000 | 36,338,900,000
Listed Bonds
20,620,676 20,620,676 19,760,000 19,760,000 - - (860,676) (860,676} 19,760,000 19,760,000
Unlisted Bonds
1608318318 1608318318 1,608318318 1608318318 - - - 1,608,318,318 1608318318

R A
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c)

a)

b)

Loans

Margin operation

Prepaid of selling securities operation

. SHORT- TERM RECEIVABLES

Receivables from interest of margin activities

Advances to investors

Receivables from services provided by the Company

- Receivables from stock brokerage fees

- Receivables from Securities issuance agent activities
- Receivables from consulting activities

Receivables from Investor's depository fees

. ADVANCE

Advances

. PREPAID EXPENSES

Short-term prepaid expenses
Long-term prepaid expenses

. DEPOSITS, COLLATERALS AND PLEDGES

Short-term

Deposit water bottle
Deposil for office renovation
Others

Long-term

Deposits on renting contract
Others

31/03/2025 01/01/2025
VND VND
20,331,785,592 6,521,896,663
73,200,000 21,000,000
20,404,985,592 6,542,896,663
31/03/2025 01/01/2025
83,583,186 36,917,683

-

1.002,581,202

866,561,089

13,943,374 2,564,586
289,000,000 289,000,000
699,637,828 574,996,503

1,086,164,388 903,478,772
31/03/2025 01/01/2025
VND VND
20,928,910,020 =
20,928,910,020 -

31/03/2025 01/01/2025

VND VND
1,098,203,758 270,854,115
707.494,931 651,243,544
1,805,698,689 922,097,659
31/03/2025 01/01/2025
VND VND
1,000,000 1,000,000
- 40,000,000
74,000.000.000
74,001,000,000 41,000,000
31/03/2025 01/01/2025
VND VND
576,332,314 576,332,314
64,000,000 46,000,000
640,332,314 622,332,314
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10 . TANGIBLE FIXED ASSETS

Machinery equipments Management tools Cong
VND VND VND
Original cost
As at 01/01/2025 20,889,154,936 99,294,846 20,988,449,782
Purchase - -
Disposals - -
As at 31/03/2025 20,889,154,936 99,294,846 20,988,449,782
Accumulated depreciation
As at 01/01/2025 18,114,907,805 99,294,846 18,214,202,651
Depreciation 92,993,964 - 92,993,964
Disposals - -
As at 31/03/2025 18,207,901,769 99,294,846 18,307,196,615
Net book value
As at 01/01/2023 2,774,247,131 - 2,774,247.131
As at 31/03/2025 2,681,253,167 - 2,681,253,167
11 . INTANGIBLE FIXED ASSETS
Accounting Transaction,
software accounting software Cing
VIND VND VND
Original cost
As at 01/01/2025 690,325,520 16,483,485,000 17,173,810,520
Purchase - B -
Disposals - - -
As at 31/03/2025 690,325,520 16,483,485,000 17,173,810,520
Accumulated depreciation
As at 01/01/2025 690,325,520 14,560,148 887 15,250.474.407
Amortization - 326,854,183 326,854,183
Disposals - - -
As at 31/03/2025 690,325,520 14,887,003,070 15,577,328,590
Net book value
As at 01/01/2025 = 1,923.336,113 1,923.336,113
As at 31/03/2025 - 1,596,481,930 1,596,481,930
12 . DEPOSITS TO SETTLEMENT ASSISTANCE FUND
31/03/2025 01/01/2025
VND VND
Initial deposit 853,279,489 853,279,489
Additional deposit 7,957,188,922 7,957,188,922

Allocated interest

Ending balance

1,807,831,988

1.807,831,988

10,618,300,399

10,618,300,399
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13 . PAYABLES FOR SECURITIES TRANSACTION ACTIVITIES

Payable to Stock Exchange
Payable to Vietnam Securities Depository and Clearing Corporation

14 .SHORT-TERM PAYABLES TO SUPPLIERS

TN PROPERTY INVESTMENT AND REAL ESTATE MANAGEMENT JOIM
FPT INTERNATIONAL TELECOM COMPANY LIMITED - HA NOI BRAN(
VIETTEL POST JOINT STOCK CORPORATION

15 .SHORT-TERM PAY IN ADVANCE FROM BUYERS

HOANG PHUC MINERAL TRADING AND CONTRUCTION JOINT STOCK
TPG GROUP JOINT STOCK COMPANY

16 .TAX PAYABLES AND STATUTORY OBLIGATIONS

Value added tax
Personal income tax

17 . SHORT-TERM EXPENSES PAYABLE

Payables
Other accrued expenses

31/03/2025 01/01/2024
VND VND
55,532,946 15,776,191
103,236.369 76,706,202
158,769,315 92,482,393
31/03/2023 01/01/2024
VND VND
37,105,042 40,161,394
1,760,000 28,160,000

- 516,603
38,865,042 68,837,997
31/03/2025 01/01/2024
110,000,000 110,000,000
100,000,000 100,000,000
210,000,000 210,000,000
31/03/2025 01/01/2025
VND VND

- 34,576,956
116,204,476 82,388,285
116,204,476 116,965,241
31/03/2025 01/01/2025
VND VND
227,937,083 216,976,483
1,400,020 1,589,250
229,337,103 186,722,916
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a)

b)

c)

d)

e)

. OWNER'S EQUITY

Owner's invested capital

31/03/2025 01/01/2025
VND VND
339.000,000,000 339,000,000,000
339,000,000,000 339,000,000,000
Undistributed earnings
31/03/2025 01/01/2025
VND VND
Realized earnings -
Unrealized earnings - 0
- 0
The situation of income distribution for shareholders or capital contributors
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Realized earnings undistributed previous year (77,737,253,692) (49,145,412,773)
Unrealized loss accumulated to the end of the fiscal vear (3,240,446,308) (5,280,570,982)
Earnings distributed to sharcholders accumulate to the end of the fiscal year
(80,977,700,000) (54,425,983,755)
The deduction of funds from profit 0 -
- Charter capital supplementary reserve fund 0 -
- Operational risk and financial reserve fund 0 -
- Bonus and welfare fund 0 =
- Earnings distributed to shareholders in the current year -
Realized earning undistributed accumulated to the end of the fiscal period (80,977,700,000) (54,425,983,755)
Amount
VND
Profit after tax (80,977.700,000)
Charter capital supplementary reserve fund -
Operational risk and financial reserve fund -
Bonus and welfare fund -
Paid dividends (....%) E
Retained profit -
Capital transactions with owners and distribution of dividends and profits
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
VND VND
Owner’s invested capital 339,000,000,000 339,000,000,000
- At the beginning of period 339,000,000,000 339.000,000,000
- At the ending of period 339,000,000,000 339,000,000,000
Stock
31/03/2025 01/01/2025
Quantity of Authorized issuing stocks 33,900,000 33,900,000
Quantity of issued stocks 33,500,000 33,900,000

{/
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- Common stocks

Quantity of circulation stocks
- Common stocks

Par value per stock (VND)

Unrestricted financial assets
Restricted financial assets
Mortgage financial assels

Blocked financial assets

Financial assets awaiting settlement

. INVESTORS' DEPOSITS

Investors' deposits for securities trading activities managed by the
Company
1. Domestic investors

2. Foreign investors
Investors' deposits for securities transaction clearing and
settlement

I. Domestic investors
2. Foreign investors

Issuers's dividend payment deposits

. PAYABLES TO INVESTORS

Payables to investors - Investors' deposits for securities trading
activities managed by the Company

1.1 Domestic investors
1.2 Foreign investors

2 Payable to the issuer

. FINANCIAL ASSETS LISTED/REGISTERED AT THE VSD OF INVESTORS

33,900,000 33,900,000
33,900,000 33,900,000
33,900.000 33,900,000
10,000 10,000

31/03/2025 01/01/2025

VND VND
1,297,341,030,000 2,090,945,010,000
50,000,000 50,000,000
393,375,000,000 563.625,000,000
50,000 840,400,000
5,387,000,000 2,218.000,000
1,696,153,080,000 2,657,678,410,000
31/03/2025 01/01/2025

VND VND
61,999,299,514 12,989,528,333

61,890.231,365 36,963,356,434
109,068,149 105,845,071
744,114,862 7,990,657,303
743,305,206 7.989,848.045
809,656 809,258
62,743,414,376 45,059,858,808
31/03/2025 01/01/2025
VND VND
62,743,414,376 45,059,858,808
62,633,536,571 44,953,204,479
109,877,805 106,654,329
62,743.414.376 45,059,858,808




22. Profit, loss of financial assets

Gain, loss from trading shares of current

Gain, loss from trading shares of the

period previous period
Total slae amount Cost of goods sold Gain Loss Gain Loss

Listed shares

0 0 0 0 0
Unlisted shares

23.775.600,000 23.775.600,000 0 530,679,246 2,758 922

Listed Bonds

0 0 0 0 0
Unlisted Bonds

0 0 0 0 0
Total 23,775,600,000 23,775,600,000 0 530,679,246 2,758,922
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From 01/01/2025 From 01/01/2024
23} . GENERAL ADMINISTRATIVE EXPENSES to 31/03/2025 10 31/03/2024
Labor expenses 1.661,296,694 2,086,293,647
Irade union fund, Social insurance, Health insurance, Unemployment
insurance 66,618,261 70,175,761
Tools, supplies 152,957,606 46,877,805
Depreciation and amortisation 13,660,650 13,660,650
Tax, fees and charge 168,461,907 75,916,556
Expenses from external services 901,746,218 889,210,420
Other expenses 30,749,520 18,168,384
2,995,490,856 3,200,303,223
24 . TRANSACTION AND BALANCES WITH RELATED PARTIES
Income of key managers
From 01/01/2025 From 01/01/2024
to 31/03/2025 to 31/03/2024
Board of Directors and board of Managcrs 801,743,566 950,787,748
Board of Supervisors 107.813.181 111,374,091
25 EVENTS AFTER BALANCE SHEET DATE
There have been no significant events occurring after the reporting period, which would require adjustments or disclosures to
be made in the financial statements.
Pham Thi Duyen Anh Bui Thi Viet Ha

Preparer Chief Accountant Jeneral Director
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