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B Thien Viet Securities Bao cao thuong nién 2024 I

‘ Thu glii Cé6 dong, Khach hang va Déi tac,

= Nam 2024 khép lai trong bdi canh kinh té va dia chinh tri toan cau nhiéu bat 6n - ti cuéc xung Nga - Ukraine
e kéo dai, cang thang leo thang tai Trung Péng, cho dén cudc bau clf Téng théng MY vdi tuang lai nhiéu an
g : s0. DU lam phat toan cau ha nhiét, l3i suat neo cao van dudc duy tri  nhiéu nén kinh té &n trén thé gidi,
| tac dong dén chi phiva dong von toan cau.

F - b Trong boi canh kinh té chinh tri toan cau nhiéu bién dong, két thdic ndm 2024, kinh té Viét Nam ndi [én nhu

< . mét diém sdng nhd chinh sach diéu hanh linh hoat, gil viing cin bang gilta ho trg tang trudng va én dinh

L vi mo. GDP tang trudng trén 7%, CPI dugc kiém soat dudi 4%, thi trudng chiing khodan tang trudng 12% - la
nhiing dau hiéu cho thay su phuc hoéi cia nén kinh té.

At T T Sl Mac du chiu nhiéu ap luc ban rong ky luc ti khai ngoai, thi trudng chiing khoan van duy tri su 6n dinh nhg

VR (e su tham gia tich cuc tU nha dau tu té chiic va ca nhan trong nudc, thé hién su tin tudng vao trién vong

' k- ' tang trudng dai han cua Viét Nam. Dong vén dau tu nudc ngoai nhin chung van than trong, tuy nhién

mot s6 thuong vu tiéu biéu trong nam da thu hat su quan tdm cda khéi ngoai, nhu viéc Jardine Cycle &

Carriage (Singapore) tang ty [& s hiiu tai Vinamilk; Vingroup bat tay ciing Emirates Driving Company (UAE);

CapitaLand (Singapore) mua lai du an nha & tai Binh Dudng, va SeABank chuyén nhugng cong ty tai chinh
cho AEON Financial Service (Nhat Ban).

Ching tdi tin rang 2024 la mét ndm ban (& - ndi su phan hda trd nén rd rang gitia nhitng t& chdic van hanh
thu dong va nhiing t6 chlc chuyén nghiép bai ban dang chuan bi san sang cho chu ky phat trién mdi.

Trong nam 2024, TvS duy tri chién lugc dau tu than trong nhung linh hoat, dong thai cling c6 hé
thong van hanh trong [inh vuc chuyén d6i s6, tuyén dung va quan tri rti ro. Ngoai ra, ching t6i tiép tuc phat
trién cdc mang kinh doanh c6t [8i d€ dén dau cho chu ky tang trudng sap téi.

Két thiic ndm tai chinh, [gi nhuén sau thué ctia TVS dat 282 ty dong, v3i ty suat sinh |i trén von chi sd hiiu
(ROE) dat 13% - vudt dang ké so vdi mic trung binh nganh (a 8,7%. K&t qua nay phan anh no luc khong
ngling clia cac bo phan trong béi canh nhiéu thach thic trong va ngoai nudc, dac biét la & hai mang kinh
doanh chinh Tu doanh va Quan ly tai san.

1. Tudoanh

PO AN ' B Wl e -

« Dau tu co phi€u niém yét mang lai mlc sinh [8i 15%, vi danh muc tap trung vao cac nganh c6
nén tang viing nhu tai chinh - tiéu dung - ban [é. TVS duy tri ky luat trong phan tich c¢d ban, uu tién
gia tri dai han han la bién dong ngan han. Vi ky vong EPS tang trudng 30% va VN-Index hudng tdi
maoc 1.350 diém, ching t6i dd chuan bi danh muc cho ca cac kich ban tich cuc lan than trong cta thi
trudng nam 2025.

A o A
I ho ng dlep « V&i Pau tu tu nhan, trong bdi canh dong vén toan khu vuc Ddng Nam A ndm 2024 gidm xuéng
o

mUc thap nhat trong 7 nam qua, TVS da giai ngan thanh cong bén khoan dau tu mdi trong linh vuc
. thudng mai dién td, dich vu tai chinh va y té. Dén thai diém cudi 2024, TVS da thodi vén mot vai
? ? ® A O A ? [ N . ;. % . N . R ~ cn N ~
thudng vu tiéu biéu, trong do co chuoi phong kham Nhi Béng 315 - mot doanh nghiép ma TVS da

cua Chu t!‘Ch H(.)l dong Quan tr! déng hanh ti giai doan usm mam dén khi trg thanh don vi dan dau trong linh vuc nhi khoa tu nhan
tai Viét Nam. Hoat dong ctia bd phan D3au tu tu nhan trong nam 2024 da thé hién rd nét vai tro clia

VE‘l T(A;ng giém df)’c TVS trong hé sinh thai dau tu tang trudng va niém tin dai han vao cac mé hinh mang lai gia tri thiét

thuc cho cong dong.
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« Thu nhap ¢é dinh tiép tuc khang dinh vai trdo phong tha trong chién ludc dau tu. Trudc lan séng hon
200.000 ty dong trai phiéu doanh nghiép dao han trong nam 2025, ap luc tra nd gia tang dang ké - dac
biét tir cac nha phat hanh bat dong san dang gdp nhiéu khé khan. Trong béi canh dé, viéc kién dinh vai
chién lugc dau tu vao cac tai san ¢ thanh khoan cao tlf cac t6 chlic phat hanh c6 nang luc tai chinh va
uy tin, cing v3i tai san dam bao chat lugng, da gilip TVS duy tri bién |gi nhuén 6n dinh (7.6%) va mdc
sinh (i t6t so vdi lai suat tién gt tiét kiém trung binh 12 thang la 5%. Qua day thé hién nang luc dau tu
va quan tri rai ro ciia doi ngli dau tu, va la nén tang dé TVS kién tao mot kénh dau tu an toan, bén viing,
mang lai dong thu nhap dinh ky 6n dinh cho nhiing nha dau tu tim kiém sy an tam dai han.

2. Quan ly tai san

La tru cot 6n dinh vdi téng tai san quan ly dat gan 11 nghin ty dong (bao gdbm ca dau tu cé phiéu niém
yét va thu nhap cé dinh), tang ~ 10% so vdi ndm 2023. Phan [4n tai san quan ly dén tu cac san pham thu
nhap c6 dinh cho thay su ua chudng ctia khach hang d6i véi cac san pham cé ty suat Igi nhudn én dinh va
rdi ro thap trong giai doan thi trudng con nhiéu bién dong. Hoat dong dau tu vao co phiéu niém yét dugc
trién khai nhat quan theo triét ly dai han, tap trung vao gia tri thuc va su bén viing cia doanh nghiép.
Viéc duy tri hiéu suat én dinh trong giai doan nhiéu bién déng la minh chiing ctia chiing t6i cho cam két
déng hanh va bao vé [gi ich nha dau tu theo thgi gian.

Bén canh két qua kinh doanh, con ngugi chinh la nén tang tao nén sic manh bén viing cGia Thién Viét. Mot
doi ngili khéng ngling hoc héi, ludn dat khach hang lam trong tam, than trong trong rui ro va san sang tién
phong khi nhin thay cd hoi dai han - d6 la diéu gilp TVS giif viing dinh hudng trong moi chu ky thi trugng.

Ching téi tin rang, trong mot thi trudng con nhiéu su thay déi khé ludng, diéu quan trong khéng chi la
quan ly tai san véi hiéu suat tot - ma con la gili vitng niém tin cho nha dau tu. Nhitng t6 chlc duy tri dugc
tinh nhat quan va nang luc dan dat sé [a nhiing t6 chlic dugc trao cd hdi [6n han trong chu ky tiép theo.

4 [
Chao don 2025, ching ta budc vao mét giai doan vdi nhiéu tin hiéu trai chiéu t moi truéng toan
cau. Viéc My cé thé cé chinh sach thué quan mdi ap dung trén dién rong dugc du bao sé tao ra lan séng diéu
chinh trong thugng mai va lam phat toan cau.

Tuy vay, Viét Nam van dugc ky vong duy tri vi thé la mdt diém dén tang trudng néi bat trong khu vuc nha no
luc cGia Chinh pht trong viéc day manh dau tu cong, md rong chinh sach tai khéa va cai cach thé ché. Nghi
quyét 57-NQ/TW ciing xac dinh khoa hoc, cong nghé va chuyén doi sé la dot pha uu tién, mé ra khong gian
mdi cho doanh nghiép va nha dau tu dai han. Vdi lam phat du bao giti trong vung kiém soat, thi trudng Viét
Nam tiép tuc hdp dan dong tién trung - dai han, ddc biét trong cac [inh vuc nhu ha tang, tiéu dung, cong
nghé va dich vu thiét yéu.

Anual Report 2024

TVS sé tiép tuc cliing ¢ hai mang cot 16i: Tu doanh va Quan ly tai san, dong thdi xay dung mang Ngan
hang dau tu - nhiing tru cot da va dang tao ra gia tri bén viing cho cong ty. Trén nén tang dd, ching toi xac
dinh 6 trong tam chién ludc:

O l Phat trién cac dich vu tu van dau tu, san pham tai chinh va quan ly tai san, chd
trong ca nhan hda theo tiing phan khic khach hang;

02 Pau tu chon loc vao cac cong ty tu nhan co6 tiém nang bdt pha, tap trung vao
nhling nganh cét |6i dang dinh hinh tudng lai nhu nong nghiép, dich vu tai chinh,
cham séc suc khde, gido duc, tri tué nhan tao & dif liéu, cung cac linh vuc hudng
dén ngudi tiéu dung.

03 Ung dung Al va dii liéu Ién (Big data), ting cudng dau tu vao nén tdng cong nghé
s6 nham hé trg ra quyét dinh kip thdi, chinh xac va hiéu qu3;

04 M@ rong quan hé dai tac, ddy manh thi trudng vén ng (DCM) trong cac linh vuc
Fintech, Y té, Gido duc, E-commerce va nang lugng mdi;

05 Pau tu vao nguén luc con ngudi, gan lién vdi hé gia tri cot 16i va van hda té chiic
bén viing;
06 Cai ti€én mo hinh van hanh, quan tri va quan ly rai ro, nang cao nang luc td chic

va kha nang thich Ung dai han trong moi diéu kién thi trudng.

Budc vao nam 2025, ching t6i cam két ti€p tuc chéo lai TVS tang trudng 6n dinh va bén viing, thdng qua
d6i mdi sang tao trong tiing san pham va dich vu, dong thdi tang toc chuyén doéi s6. Ngoai ra, chiing toi dat
trong tdm vao thau hiéu, déong hanh cung d6i tac va khach hang hagn dé c6 thé cung cap nhiing san pham
va giai phap tét nhat.

Thay mat H6i dong Quan tri va Ban Diéu hanh, chlng t6i xin guii I3i cdm on chan thanh dén Quy c6 dong,
Khach hang, Doi tac va toan thé déi ngili nhan su da déong hanh clng TVS trong su6t nam viia qua. Véi sy
tin tudng va dong hanh xuyén suét, ching ta sé cung nhau vugt qua nhiing trd ngai dé dat dudc nhiing cot
mé&c mdi trong ndm 2025, tiép tuc khang dinh vi thé TVS & mot dinh ché tai chinh tién phong, viing manh,
san sang dong hanh cung su phat trién cla thi trudng tai chinh trong dai han.

Chuc Quy vi stic khde, thanh cong va thinh vugng.

Ong Nguyén Trung Ha
Cha tich H6i dong Quan tri

Ba Nguyén Thanh Thao
Thanh vién H6i déng Quan tri kiém Téng Giam déc
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. TAM NHIN, SU MENH

Chddng 1. Tf;llg quan vé VA GIA TRI COT LO TVS

| n
@ Tam nhin
— Trd thanh Ngan hang dau tu “merchant bank” tién phong va dang tin cay nhat tai
' Viét Nam.
SU ménh

O Thiét lap mot nén tang tai chinh doc dao két ndi cac co hoi dau tu dudc lua chon
\b v3i cac nha dau tu trong nudc va quoc té dé dong gbp vao su phat trién kinh té
cla Viét Nam.

S Gia tri cot |Gi
Chinh truc
Ching toi duy tri cac tiéu chuan dao dlc cao, tuan thu cac quy dinh phap luat va
kinh doanh vgi tinh trung thuc va minh bach.

Tinh than khdi nghiép
Chung t6i khuyén khich tinh than khdi nghiép trong cong ty clia chiing toi cling
nhu trong cac cong ty ching t6i dau tu.

bdt khach hang lam trong tam
Chung toi tap trung vao cung cap cac giai phap tot nhat cé thé cho khach hang.
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II. LICH SU HINH THANH VA PHAT TRIEN

2015 B et

Bao cao thuong nién 2024 I

2021 e TVAM huy dong quy dau

i tutdng trudng Thién Viét 5
3 (TVGF5) véi téng gid tri 173

e TVS niém vyét trén * Nam 2021, Momo tré : tydong.
o © thanh ky lan véi dinh gia
hon 2 ty USD. i o Tdng vén diéu (& lén 1.513
ty dong.

e TVS mua 99,2% cua
cong ty Quan ly Quy
Dau tu ching khoan An
Phtc va d6i tén thanh
cong ty Quan ly Quy
Thién Viét (TVAM).

e TVS trg thanh ngan hang
i dau tu dau tién va duy
nhat tai Viét nam nhan

i« TVAM huy dong qu dau e TVS vinh dy n3m trong

tutang trudng Thién Viét
3 (TVGF3) vdi tong gia tri
199 ty dong. i Nam2023”

i * Tang vén dieu (& lén 982

“Top 50 Cong ty kinh
doanh hiéu qua nhat Viét

« TVS dudc thanh lap tai dugc tai trg tf IFC, mbt L N o 5 |« Ting vén didu & lén ty dong.
Ha NGi v4i von diéu lé i thanh vién cla Ngan ? Tang,vczn dieu 1€ lén 801 ty dong.
43 ty dong. hangThé gidi. 476ty dong.

P —— @ e L e e B L bked ot S . ............................. ( Wborao el v (R s B tonooonaconooonerdirsocnonce oot g i Sk o o @it L R R [ TR ‘ ................................... @it >

e Chi nhanh TP. H6 Chi
Minh dudc thanh lap. . :

e TVS gianh giai thudng
“Thudng vu tét nhat
o Tang vén diéu lé [&n 430 : nam” tu tap chi “The
ty dong. Asset cho thuong wvu

: Diana - Unicharm (TVS
; :  la 8 van ddc quyén

2007 SiaDianak (TVGF1) va niém yét trén

; HOSE vdi téng gia tri 150

ty dong.
2013 e Tang von diéu lé [én 534

ty dong.

e TVAM huy déng quy dau
tu tang trudng Thién Viét

* Tang von diéu € 1én 635
ty dong.

e TVAM huy dong quy dau S
tutingtrudng Thienviet : « TVS tang ty 1& s6 hilu
2 (TVGF2) véitonggiatri i  TVAM[én 99,8% va von
170 ty dong. i dieu l& cia TVAM lén

125 ty dong.

2018 o Tangvon diéu lé [én 982

ty dong.

o Tong tai san dat 9.460 ty

déng.

o TVAM huy dong quy dau

tu tang trudng Thién
Viét 4 (TVGF4) véi tong
gia tri 210 ty dong.

{ o TVS vinh dy nim trong

“Top 50 Coéng ty kinh
doanh hiéu qua nhat
Viét Nam 2021”.

e CongtyC6 phan Xép hang

Tin nhiém Thién Minh véi
TVS la c6 dong sang lap,
da chinh thiic nhan dugc
gidy phép hoat dong
va trd thanh mot trong
nam to6 chilic xép hang tin
nhiém tai Viét Nam.

{ o TVS vinh dy n3m trong

“Top 50 Cong ty kinh
doanh hiéu qua nhat Viét

Nam 2024”,

10 11
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IIl. THONG TIN CHUNG VE DOANH NGHIEP

DPudc thanh [3p vao nam 2006 bdi di ngli doanh nhan thanh dat, Cong ty C6 phan Ching khoan Thién Viét
(TVS - HOSE) hoat dong nhu mot ngan hang dau tu doc lap va dudc cap phép day du cua Viét Nam. Trong
sudt 18 ndm hoat dong trén thi trudng, Cong ty da tu tin khang dinh dudc vi thé [a mét té chiic tai chinh
linh hoat va dang tin cdy, tuan thu cac tiéu chuan quoc té va tan tdm phuc vu nhu cadu da dang ctia khach
hang. Von diéu |é clia Cong ty lién tuc tang vdi con s6 an tugng lén ti han 38 lan.

g3 f_‘
lfi‘ ’I‘im "1 7
ST .*-'r...w-a’

.r-

TVS cung cap da dang cac dich vu tai chinh, bao gdm Ngan hang Dau tu, Quan ly tai san (TVAM), Mai gidi
khach hang t6 chic va khach hang ca nhan, Ty doanh, Kinh doanh nguén von dén Nghién ciu va phan
tich. Lu6n di theo ding nhiing gia tri c6t 16i cia minh, TVS cam két cung cap cac san pham va dich vu uu
viét, toan dién, dong thdi toi da hda giich cho khach hang va c6 dong. V3i ca cau tinh gon va hiéu qua hoat
dong cao, ching toi da phat trién mang ludi tai hai thanh pho thuong mai l6n nhat la Ha NGi va Thanh pho

H6 Chi Minh.
Doanh nghiép: CONG TY CO PHAN CHUNG KHOAN THIEN VIET
Tén tiéng Anh: THIEN VIET SECURITIES JOINT STOCK COMPANY
Tén viét tat: TVSC., JSC
M3 chdng khoan: TVS

Nguyén Trung Ha, Chu tich H6i dong quan tri

Pai dién phap lujt: - 20. Tone gidm d6
ardien phap lug Nguyén Thanh Thao, Téng giam déc

« 25/12/2006 theo Gidy phép thanh [dp va hoat dong cong ty
chiing khoan s6 36/UBCK-GPHDKD
« 13/12/2006 theo Giday Chiing nhan bang ky kinh doanh so6

Ngay thanh lap:

0102114648
Von diéu [€é tai 31/12/2024: 1.669 ty dong
Vén chd sd hitu tai > 6
31/12/2024: 2.334ty dong
Tong s6 lao dong han via
31/12/2024: 113 nhan vien
Tru s& chinh: TanAg 15, Tf)a nh? H?‘rec, s6 4 Lang Ha, Phudng Thanh Cong,
Quan Ba Binh, Ha NOi
Website: https://www.tvs.vn
Pién thoai: 02432484820
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IV. CHi SO TAI CHINH NOI BAT

Doanh thu thuan

1.150 S6 lugng nhan su
ty dong 113

CAGR doanh thu thuan Tong tai san

2019 - 2024 _ 7.385
22 %

TONG TAI SAN QUAN LY VON CHU S6 HOU LI NHUAN SAU THUE
DOANH THU 35 e A
(ty dong) [ty déng) [ty déng) (ty dong)
12.000 7 % %
.19% 2334 6-nam CAGR
2.500 «m CAGR: 600 T,
1.400 o CAGR2ZE 1332 10.000 , 6-nd 2.055
: eng 1.150 ek 2.000 1.755 1.768 500
1.200 1.042 1.022 8.000 = 200
e 6.000 1.500 1.308 o
) 300 252
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V. NGANH NGHE KINH DOANH

Cong ty C6 phan Chiing khoan Thién Viét va hé thong cac cong ty con trong [inh vuc tai chinh la mot trong
nhitng nhdm cong ty chiing khoan, Quan ly quy, dau tu tai chinh hang dau trén thi trudng Tai chinh Viét
Nam, dudc cap phép thuc hién tat ca cac nghiép vu kinh doanh chiing khoan va cung cap tat ca cac dich vu
lién quan dén cac nghiép vu kinh doanh chiing khoan dugc cap phép bao gom:

NGAN HANG
PAU TU

QUAN LY QUY

TU DOANH

MOI GICI

16

Tu van Tai chinh doanh nghiép: Tu van xac dinh gia tri doanh
nghiép, TU van tai cau trdc tai chinh doanh nghiép, Tu van
niém yét c6 phiéu trén TTCK, Tu van c¢d phan hda doanh
nghiép, Tu van thodi von doanh nghiép.

Tu van Mua ban & Sap nhap doanh nghiép (M&A) va

chién lugc.

Tu van Huy dong von trén thi trudng vén trong va ngoai
nudc: Tu van phat hanh chiing khoan.

Cac nganh tu van chinh: Tiéu dung, Cong nghé, Dich vu tai
chinh, Bao hiém, Cham séc slc khde, Gido duc, Co s3 ha
tang & Van tai va Truyén thong & Giai tri.

Huy dong va quan ly cac Quy dau tu trong va ngoai nudc.
Quan ly danh muc dau tu c6 phiéu va san pham cé thu nhap
c6 dinh, bao gobm Quan ly danh muc dau tu chi dong hoac
theo chi dinh cho cac khach hang t6 chlc trong va ngoai
nudc, cac khach hang ca nhan trong va ngoai nudc cé gia tri
tai san lan.

DPau tu Co phiéu

Dau tu Trai phiéu

Dau tu Chiing chi quy

Dau tu Chiing khoan phai sinh

M4 tai khoan giao dich

MGi gigi: Co phiéu, trai phiéu, phai sinh, ching chi quy
Tu van & quan ly tai khoan

Quan ly giao dich tién

Luu ky

Phan phoi chng chi quy

Bdo gia va quan ly s6 c6 dong cho cd phiéu OTC

Quan ly uy thac

bai ly dau gia IPO

Cho vay ky quy va Ung trudc tién ban cho nha dau tu

KINH DOANH
NGUON VON

KHACH HANG
TO CHUC

PHAN TiCH

Bao cao thuong nién 2024 I

Kinh doanh nguén vén bao gom cac hoat dong giao dich tién
té, dau tu vén thong qua cac hgp dong tién gui, hdp dong
tién vay, 0y thac, ban mua trai phiéu, kinh doanh gidy tG co6
gia va cac san pham cau trdc.

Cungcapdichvu lién quan dén phat hanh, phan phéiva mua
ban trai phiéu, gidy td c6 gia bao gom trai phi€u chinh phd,
trai phiéu va chiing chi tién gui clia cac dinh ché tai chinh,
trai phiéu doanh nghiép.

Phat trién san pham tai chinh va trién khai kinh doanh cac
san pham tai chinh bao géom ca san pham phai sinh, cau
tric, v.v, phu hdp véi v8i nhu cau clia nha dau tu té chic va
ca nhan.

Tuvan & quan ly tai khoan cho cac Khach hang té chic trong
va ngoai nudc.

Cung cap dich vu moi gidi Co phiéu, trai phiéu, phai sinh,
ching chi quy.

Gilp khach hang tiép can va tim hiéu doanh nghiép, trung
gian cho cac té chiic c6 nhu cau dau tu.

Bdo cao vimo

Bdo cdo chién lugc thi trudng
Bdo cdo phan tich nganh

Bao cado phan tich c6 phiéu

Bdo cdo tu van dinh gia co phiéu
Bao cdo phan tich ky thuat
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VI. CAU TRUC DOANH NGHIEP Cd cdu c3 ddng
VA DANH SACH CO 'D(A)NG S6 lugng co Ty |& s& hitu S6 lugng Cd cau c6 dong

phiéu (%) c6 dong T6 chifc Canhan
A 1 Sé hitu Nha nudc - - -
congty con
2 Cé dong sang lap/ dau tu ) ) ) i i
tryc ti€p nudc ngoai (FDI)
. . o N ;A A . e A A A b et ED
Tai ngay 31 thang 12 ndm 2024, Cong ty c6 mét (1) cong ty con nhu sau: 3 C6 dong I6n s hifu tuf 5% 83.725.250 50,14% 3 1 2
von CP trd [én
- 5 0 ,
Hoat déng chinh Trong nuoc 73.944.895 44,28% 2 2
. L. - Nuéc ngoai 9.780.355 5,86% 1 1 -
Céngty C6 phan Quan ly Lau 9, Toa nha Bitexco Nam Long, s6 63A  Quan ly quy 99,84%
Quy Thién Viét (“TVAM”) V6 Van Tan, Phudng VS Thi Sau, Quén 3, 4 Céng doan cong ty - - - B B
Thanh phé H6 Chi Minh, Viét Nam.
- Trong nudc - - - - -
- Nuéc ngoai - - - - -
Ngoai ra, tai ngay 31 thang 12 nam 2024, Cong ty c6 hai (2) bén lién quan, nhu sau:
5 Cd phiéu quy - - - - -
Hoat déng chinh é 56 hif 6 C6 phiéu uu dai (néu cd) - - - - -
Céng ty c6 phan Finsight Lau 7, Toa nha Bitexco Nam Long, s6 63A  HO trg dich vu tai 50,207 7 C6 dong khac 83.270.024 49,86% 2.879 42 2.837
(“Finsight”) (*) V3 V3n Tan, Phudng V& Thi Sau, Quan3,  chinh chua dudc ,OF70
Thanh phé H5 Chi Minh, Viét Nam. phén vao dau - Trong nuéc 56.110.058 33,60% 2.789 16 2.773
- Nuéc ngoai 27.159.966 16,26% 90 26 64
Congty C6 phan Camellia Lau 7, Toa nha Bitexco Nam Long, s6 63A  Hoat dong dau tu 1,18%
Wealth (“Camellia”) (*) V6 Van Tan, Phudng V6 Thi Sau, Quén 3, Tong cong 166.995.274 100% 2.882 43 2.839
Thanh phé H6 Chi Minh, Viét Nam.
Trong dé: - Trong nudc 130.054.953 77,88% 2.791 16 2.775
- Nudc ngoai 36.940.321 22,12% 91 27 64
(*)TVAM s& hitu 48,69% cua Finsight va 98,49% cua Camellia.

Danh sach c¢6 dong ndi bd

S6 lugng Ty lé s& hilu

¢ phiéu (%)

1 Nguyén TrungHa Chu tich HDQT 51.976437 31,12%
2 BUiThiKim Oanh Thanh vién HBQT 1.628.058 0,97%
3 NguyénThanhThao  Thanh vién HDQT, Téng Gidm Déc 1.950.031 1,17%
4 Ng0 NhatMinh Thanh vién HDQT, Phé Téng Giam Béc 201.247 0,12%
5  TranVinh Quang Thanh vién HDQT 344.681 0,21%
6 DO Minh Tién Giam doc Khoi KE toan Tai chinh kiém K& toan trudng 900 0,00%
7  DoViétHung Trudng ban Kiém soat 22.643 0,01%
8  TranThiHéng Nhung  Thanh vién ban Kiém soat 476.038 0,29%
9  BuiThéToan Thanh vién ban Kiém soat, Trudng phong kiém soat ndi bo 11.000 0,01%
10 L& ThjTuyét Nhung Ngudi dai dién cdng bd thong tin 10.274 0,01%

Téng céng 56.621.309 33,91%

18 19
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Chuong 2.
Hoat dong kinh doanh
nam 2024

Bao cao thuong nién 2024 I

. MOI TRUGNG KINH DOANH

1. Diém nhan vimo

1.1 Tong quan kinh té thé gidi

Nam 2024, cac nén kinh té I8n trén thé gidi thuc
hién cat giam [3i suat nham ho trg tang trudng
trong b&i canh nhu cdu toan cau suy yéu va bat 6n
dia chinh tri gia tang. Ngan hang Trung udng Chau
Au (ECB) bat dau giam |3i suat ti thang 6 va dualai
suat tai cap vén xudng 3,15% vao cudi nam, tusng
Ung véi mc giam 1,35%. Cuc Dy trif Lién bang My
(FED) cling cat giam |3i suat tU thang 9, dua l3i
suat quy lién bang vé muc 4,25% - 4,5% vao cudi
nam. Trong khi d6, Ngan hang Nhan dan Trung
Quéc (PBOC) cat giam |&i suat tif thang 7, dua |3
suat cho vay trung han (MLF) xuong con 2,0% vao
cudi nam nham kich thich tang trudng kinh té.

Bén canh chinh sach tién té, thay doi trén chinh
trudng My cling anh hudng dén trién vong kinh té
toan cau. Viéc dng Donald Trump tai dac cif Téng
thong My vao thang 11/2024 kéo theo lo ngai vé
chinh sach thué quan mdi d6i vdi Trung Quéc va
cac quéc gia c6 thang du thugng mai [8n véi MY.
Mot s6 t6 chic du bao GDP toan cau co thé suy
giam tdi 0,5% trong nam 2025 do anh hudng tu
thuang chién.

Vé tang trudng kinh t&€, My ghi nhan tang trudng
GDP 2,8%, dugc ho trg bdi nhu cau tiéu dung
manh mé, trong khi Trung Quéc hoan thanh mdc
muc tiéu 5% véi diém nhan la gbi kich thich kinh té
dudc ap dung tif cudi Q3/2024 . Khu vuc Eurozone
c6 dau hiéu phuc hoi nhd chinh sach tién té ndi
l6ng, nhung tang trudng van & mic khiém tén
(0,5%).

1.2 Tong quan kinh té Viét Nam

N3m 2024, Chinh pha Viét Nam d3 no luc thic day
tang trudng kinh té€ bang cach duy tri chinh sach
tai khda md rong va ap dung chinh sach tién té
linh hoat. Cu thé, hoat déng ndi long tai khda dugc
thuc hién théng qua no luc tang cudng giai ngan
dau tu cong; tang ludng cd ban doi vdi cong chlc,
vién chlc dong thdgi duy tri chinh sach giam thué
GTGT. Vi chinh sach tién té, 13i suat diéu hanh
dugc duy tri 8 mic thap trong khi ldi suat cho vay
tiép tuc giam. Thém vao d6, Ngan hang Nha nudc
da st dung két hgp cac cong cu nhu bam, hiat rong
thanh khoan trén thi truGng md va du trit ngoai
hoi dé han ché xu hudng tang cua ty gia USD/VND.

GDP Viét Nam tang 7,09% so v@i cung ky nam
trudc, mic tang trudng an tugng nhdg vao (I) su
phuc héi manh mé ctia nganh Cong nghiép & Xay
dung, dong gép I6n vao tang trudng tong thé va
(1) nganh dich vu tang trudng tich cuc, dudc thic
day bdi su phuc h6i manh ctia nganh du lich.
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Hinh 1: Tang trudng GDP nam 2024 phuc héi vé
mufc trudc dai dich

Tdng trudng GDP tu' ndm 2017 dén nay [% YoY]

9%
8%
T% |
6%
5%
4%
3%
2%
1%
0%

2017 2018 2019 2020 2021 2022 2023 2024

Ngudn: GSO, TVS Research

> Xuat Nhap Khau

Hinh 2: Nhém Céng nghiép & Xay dung ting
trudng tot nhat trong cac linh vuc

Tdng trudng GDP theo nganh tai Viét Nam td ndm
2017 dén nay [% YoY]

Néng nghiép Cang nghiép & Xay dung Dich vu
12%
10%
8%
6%
4%

2%

0%

2017 2018 2019 2020 2021 2022 2023 2024

Ngudn: Fiinpro-X, TVS Research

Nam 2024, hoat dong thuong mai ti€p tuc khdi sac
vdi tang trudng xuat khau dat 14,3% va nhap khau
tang 16,7%. Dac biét, nganh cong nghé ghi nhan
sy bung n6 manh mé, véi kim ngach xuat khau
may tinh va thiét bi dién tf sang My va Trung Quoc
tang 26,6%.

Dac biét, linh vuc Cong nghé ghi nhan sy bung né
v3i kim ngach xuat khau May tinh va Thiét bi dién
tlf sang My va Trung Quoc tang 26,6%. Nganh Dét
may cling hudng Igi nhgd xu hudng dich chuyén
ddn hang ti Bangladesh sang Viét Nam trong nam
2024.

Hinh 3: Kim ngach xuat nhap khau ting truéng
manh trong nam 2024

Tdng trudng xudt khdu va nhdp khdu to ndm 2017
dén nay [% YoY]

Xudt khau Nhap khau
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0% \‘//

-10%
-15%
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Nguén: Fiinpro-X, TVS Research

> Dau tu truc ti€p nudc ngoai (FDI)

Tong von FDI dang ky trong nam 2024 dat 38,2 ty
USD (-3%YoY) va von FDI gidi ngan tang [én 25,4
ty USD (+9,4% YoY). TVS cho rang Viét Nam van (3
diém dén hap dan cta dong von FDI nhd vao rat
nhiéu yéu t4. Trudc hét la lan séng dich chuyén
san xuat va dau tu tU Trung Qudc tiép dién, cung
vGi dé la quan hé ngoai giao thuan Igi cua Viét
Nam v@i nhiéu quéc gia.

Ddc biét, Chinh phu lién tuc tang cudng ho trg
trong viéc nang cao tinh minh bach clta moi
trudng kinh doanh, gidm chi phi dau tuban dauva
tinh gon tha tuc hanh chinh véi cac doanh nghiép
FDI, tif d6 han ché tac dong tu chinh sach thué toi
thiéu toan cau (15%) d6i véi doanh nghiép FDI.d6i
v@i cac nha dau tu nudc ngoai.

Bao cao thudng nién 2024

Hinh 4: My tiép tuc la d6i tac xuat khau l6n nhat
cua Viét Nam

Gid tri xudt khdu cda Viét Nam sang cdc doi tac
chinh tu'ndm 2017 dén nay [ty USD]

ChéuAu M TrungQuéc W My
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Nguon: Fiinpro-X, TVS Research
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Hinh 5: Vén FDI giai ngan tiép tuc tang trudng
trong nam 2024

Vén FDI ddng ky va gidi ngdn ti ndm 2017-2024
[ty USD]

B Vyon FDIgidingdn M Von FDI dang ky

2017 2018 2019 2020 2021 2022 2023 2024

Ngudn: GSO, TVS Research

» Banlé&Dichvu

Hinh 6: Singapore ti€p tuc dan dau dong vén
FDI vao Viét Nam nam 2024

Cd cdu vén FDI ddng ky theo quéc gia ndm 2023 va
2024 [%]

w2023 W2024

30%
25%
20%
15%
10%

5%

0%
Singapore HongKéng TrumgQudc HanQuéc  NhdtBan Khiac

Ngudn: Fiinpro-X, TVS Research

Ndam 2024, tang trudng nganh ban é va dich vu dat 9,3% YoV, thap han mdc tang ciia nam 2023 va chua

phuc héi hoan toan vé mdc trudc Covid-19.

Diém sang dén t lugng khach du lich quoc té dén Viét Nam véi gan 18 triéu [ugt (+39,5% YoY), phuc héi vé
mUc nam 2019- trudc dai dich. Trong khi d6, doanh thu tU [uu trd, du lich va cac dich vu khac tang 11,2%,

chiém 23% tong cd cau doanh thu nganh dich vu.

Hinh 7: Nganh ban 1é & dich vu van chua phuc
hoi hoan toan so vdi thai ky trudc Covid-19

Tdng trudng nganh ban lé va dich vu tir ndm 2017
dén nay [% YoY]
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Ngudn: GSO, TVS Research

24

Hinh 8: Lugng khach du lich quéc té dén Viét
Nam héi phuc manh mé trong nam 2024

S6'lugng khdch du lich quéc té dén Viét Nam tu ndm
2017 dén nay [nghin lugt]

20.000
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17.584

Ngudn: GSO, TVS Research
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» Lam phat (CPI)

Lam phat dudc kiém soat tét, CPI T12 2024 tang 2,9% YoY qua dd dua CPI cad ndm tang 3,63% YoY, ndm
trong pham vi muc tiéu ctia Quoc hdi. Nhém hang an udng & dich vu dn uéng (+4,03% YoY) va nhém nha &
& vat liéu xay dung (+5,2% YoY) la cac yéu té dong gop 18n nhat vao mdc tang chung cua CPI.

Hinh 9: CPI trung binh ndm 2024 ting trong
pham vi muc tiéu cia Qudc hoi dé ra

Hinh 10: Nhom thuc pham & dich vu dong goép
nhiéu nhat vao muc ting CPI nam 2024

Chi sé gia tiéu dung (CPI) toan phdn va CPI [6i theo Tdng trudng CPI trung binh ndm 2024 theo mic

thang [% YoY] déng gép ctia cdc nhém hang héa [diém phdn trdm]
CPI CPI l5i
6% 4 095 003 363
3,5
5%
3 0,37
4% 2,5 oce [
2,9%
3% ] 2
1,36
2% 1,5
1
1% 05
01/23 04/23 07/23 10/23 01/24 04/24 07/24 10/24 Thucpham  Nhad  Dichvuyté Nhémkhac Vién théng Téng

Ngudn: GSO, TVS Research Ngudn: Fiinpro-X, TVS Research

Budc sang nam 2025, Chinh phd Viét Nam tiép tuc duy tri chinh sach tai khéa md rong va méi truong dau tu
thuan lgi, tao dong luc cho tang trudng kinh té. Tuy nhién, cac rli ro bén ngoai, n6i bat la chinh sach thué
quan mdi ctia My van [a thach thdc [8n. Diéu nay doi hoi thém su linh hoat trong cong tac diéu hanh chinh
sach tién té, néi bat [a han ché ap luc tiém tang tu bién dong ty gida USD/VND.

25
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o~ ~ . \ \ e L4 v \ o 2 A .

2. biém nhan thi truéng tai chinh nam 2024 Dong tién ca nhan (trieu USD)
Thi trudng tai chinh Viét Nam nam 2024 thé hién su kién cudng trudc nhiing bién dong vé kinh té vi mo 1000

cling nhu thay d6i cac quy dinh vé phap ly. Thi trudng chiing khoan cho thay su cai thién vé diém s6, thanh

khoan di cung vdi nhiéu nhom c¢d phiéu cho hiéu suat kha quan (Cong nghé, Ngan hang) bat chap ap luc 800

ban rong cta NDTNN; trong khi do, thi trudng trai phiéu doanh nghiép ghi nhan muc tang trudng cao vé

quy md phat hanh trén thi trudng sc cap. Luat Ching khoan (stra déi) cé hiéu luc, trién vong nang hang 600

thi trudng chiing khoan va kha nang trién khai hé thong KRX di cung vdi cac chinh sach hé trg tang trudng

kinh té dugc duy tri la nhitng yéu té then chét dinh hinh thi trudng tai chinh nam 2025. 400

2.1 Thi trudng ching khoan 200
VN-Index két thic ndm 2024 quanh mdc 1.267 diém, tang 12% so vdi cubi ndm 2023. Diém so cua thi 0

trudng dugc dong gdp bdi nhdm cd phiéu Céng nghé (FPT, FOX,...) bén canh nhdm c6 phiéu Ngan hang

(TCB, CTG, BID,...). Thi trudng tang diém chl yéu trong giai doan Q1/2024 trong khi giai doan con lai chling -200

kién dién bién di ngang ctia VN Index trong kénh gia tif 1.200 dén 1.300 diém. 0124 02/24 0324 0424 0524 0624 07/24 08/24 0924 1024 11/24 12)24

Thanh khoan binh quan phién dat 21 nghin ty dong, tang 19,5% YoY. Khéi ngoai ban rong vdi gia tri cao ky
luc, dat 93 nghin ty dong toan thi trudng trong nam 2024 chd yéu do déng USD manh [én. Trong do, gia tri
ban rong ctia NDTNN tinh riéng HOSE [a 90 nghin ty dong. Tai ngay 31/12/2024, ty | sd hifu cGa nha dau
tu nudc ngoai doi vdi c6 phiéu trong nudc da giam xuéng mic thap nhat trong 10 nam qua, vé 12,8% tinh
trén 3 san va 16,8% néu chi tinh trén HOSE.

Dong tién ca nhan mua rong suy giam dan trong nam 2024

Dién bién VN-Index va cdc diém nhdn trong ndm 2024

100
19/9: Cyc Dy tri Lién
1.350 bang My (FED) cat giam
06/6: Ngan hang Trung |4 suat | 0
uong Chau Au (ECB) cat B .
21/3: Vi gidm |3i suat |an dau tign 271!9: fED t\(ep tuccat 06{11: B?u ciTong
1.300 h{‘ : lelﬂ . i truidc dén nay gidm 131 sut 0,5% thong My, -100
. nhiem Chu tic 07/11: FED cit gidm
nudc |5 suAt0,25%
-200
1.250 -300
18/1: Quéc héi théng . B
qua Lut D3t dai stia 09/6: Ban hanh Nghj quyét 18/12: FED
déiva Luat sira déivé 6 84/NQ’C(P Sl?a déi. bé tiép tuc cit -400
1,200 céc t6 chitc tin dung sung mét sé diéu cua Luat giémiéisuét
B 0,25%
-500
2/8: Ong T6 Lam dudc
02/5: Mién bau lam Téng Bi thu, -600
1.150 nhiém Chu tich
Quéc hdi,
01/24 02/24 03/24 04/24 05/24 06/24 07/24 08/24 09/24 10/24 1124 12/24
1.100

01/24 02/24 03/24 04/24 05/24 06/24 07/24 08/24 09/24 10/24 11/24 12/24

Nha dau tu nudc ngoai lién tuc ban rong chii yéu do dong
USD manh lén (triéu USD)
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2.2 Thitrudng trai phiéu doanh nghiép

1. K&t qua kinh doanh
Tong quan hoat dong

Nam 2024, thi trudng trai phiéu doanh nghiép tai
Viét Nam ghi nhan tong khai lugng phat hanh dat
486,6 nghin ty dong, tang 34,6% YoY. Nganh Ngan
hang tiép tuc dan dau vé quy mo phat hanh trai
phiéu, chiém 65% tong khaoi lUgng toan thi truéng
nham dap (ng nhu cau tang vén du trif va még
rong tin dung. Xép tiép theo la nganh Bat dong
san vdi ty trong 21%. Lai suat phat hanh binh
quan toan thi truong dat 7.3%/nam, giam 0.6% so
v4i nam 2023, trong dé nganh Bat dong san phat
hanh muc l3i suat binh quan 10.6%/nam trong khi
nganh Ngan hang tiép tuc ghi nhan muc ai suat
thap nhat thi trudng, dat 5.7%/nam

Thi trudng trai phiéu - tiép tuc
duy tri su tang trudng manh
mé, téng 41% YoY. Két jCh\l.IJC nérrj 2(324, TVS dat dudc lfji r]huén\ Sal:l
thué la 282 ty dong (tang 12% so vdi cung ky) va
dat ké hoach dudc thong qua cua PHBCD, phan
[8n Igi nhuan dugc dong gop tU Tu doanh, Thu
nhap cd dinh va Quan ly quy. Ty suat Igi nhuan
trén von chu s hitu (ROE) cta TVS nam 2024 dat
12,8% dlng top 4 nganh chiing khoan theo ROE.

Lgi nhuén sau thué tang 12% so
vGi nam 2023 va hoan thanh ké
hoach nam 2024.

Bao cao thu nhdp Paon vi 2024 2023 %
Thu nhap hoat dong rong ty VND 1.150 1.332 -14%
Chi phi hoat dong ty VND 340 345 -1%
Lgi nhuan trudc thué ty VND 344 313 10%
Lgi nhuén rong ty VND 282 252 12%
Lgi nhuan trén von chdi sé

0 < 0 -0
hifu (ROE) Yo 12,8 13,2 3%
Lgi nhudn trén téng tai san o o
(ROA) %o 2,7 2,2 23%
(TEZ‘;)”hap trénmoi co phieu -\ 1.683 1.434 17%

Thanh khoan thi trudng thit cap co su bién dong
manh trong nam 2024, dat dinh vao thang 10 vdi
khoi lugng giao dich trai phiéu hang ngay dat 5,3
nghin ty dong, nhung sau do giam dan trong cac
thang cudi nam.

M6i trudng thanh khoan that chat khién hoat dong
mua lai trai phiéu suy giam do cac doanh nghiép
phai uu tién quan ly vén luu dong thay vi gidi ngan
Vao cac chuong trinh tai mua.
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Tong gia tri mua lai dat 211,9 nghin ty dong trong
nam 2024 (-16,2% YoY). Trong khi do, tong gia tri
trai phiéu da dao han trong nam 2024 la 277,5
nghin ty dong va quy mé nay co su thu hep khi
budc sang nam 2025 (202,7 nghin ty dong), theo
VBMA.



B Thien Viet Securities

1. TW doanh & Quan ly tai san

Cong ty C6 phan Quan ly Quy Thién Viét (TVAM)
duy tri vai tro quan trong trong quan ly danh muc
dau tu, vdi tong tai san quan ly (AUM) dat 10.857
ty VND cudi nam 2024, tang 9,5% so vdi cung ky.
TVAM quan ly da dang danh muc, bao gobm Quy
Dau Tu Tu Doanh TVS, Quy Huy Dong Cong Ching
(TVGF Series), cung danh muc cutia cac cong ty la
Finsight va Finhay cling nhu khach hang ca nhan
va doanh nghiép khac. Danh muc dau tu tap trung
vao chlng khodn va tai san thu nhap c6 dinh, dam
bdo téi uu hda Igi nhudn diéu chinh rdi ro, phu
hdp vdi ting giai doan cua thi trugng.

Tong tai san quan ly (AUM) cua
TVAM cudi n3m 2024 dat 10.857 ty
VND, tang 9,5% so v8i nam 2023.

AUM cia TVAM
(Ty ddng)
12000
10.857
10000 9920
8144
8000
6000 5811
4000
2000 1464
653 720 669
o [ H
2017 2018 2019 2020 2021 2022 2023 2024
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1.1 Hoat dong tu doanh & Quan ly tai san trén thi trudng cé phiéu
> BGi canh kinh té & thi trudng chiing khoan 2024

Thi trudng tai chinh toan cau nam 2024 ching
kién nhiéu bién dong dang chd y, bat ngudn tu
sy thay doi trong chinh sach tién té clia cac nén
kinh té€ 8n. Cuc Du trif Lién bang My (Fed) va Ngan
hang Trung udng Chau Au (ECB) dong loat chuyén
hudng sang ndi dng tién té, chinh thdc khép lai
chu ky that chat tif ndm 2022 nham kiém ché lam
phat. Tuy nhién, nén kinh té My duy tri tang trudng
cao da day dong USD tang manh gy ap luc [dn |én
cac thi trudng Mdi n6i, bao gom ca Viét Nam.

» Hiéu qua dau tu

o Tu doanh va quan ly tai khoan: Nam 2024,
TVAM duy tri chién lugc dau tu vao cac co
phiéu tang trudng & dinh gia hgp ly, hiéu suat
[gi nhudn dat dudc trong khoang 10%-16%,
dong gbp chu yéu ti nhdm nganh Ngan hang
va Ban é. Hudng dén nam 2025, TVAM c6 quan
diém tich cuc vé thi trudng chlng khoan, ky
vong chi s6 VNIndex dat 1.300 diém trong kich
ban cc sG va cé thé dat 1.350 diém trong kich
ban tich cuc, diéu nay sé giip danh muc dau tu
c6 dudc hiéu suat [gi nhuan cao. Tai dau nam
2025, TVAM duy tri ty trong cd phiéu cao trong
danh muc dau tu vdi chi s6 PE trung binh dat
21,5x va tang trudng EPS duy kién 30%.

Trong ndm 2024, VNIndex ghi nhdn muc tang 12%
- tugng dudng vdi chi s6 Dow Jones (13%) nhung
thap hdn dang ké so v8i S&P 500 (24%). VNIndex
giao dich trong bién d6 1.185 - 1.295 diém va gap
khé khan trong viéc chinh phuc ngudng khang cu
1.300 diém do ap luc rat vén kéo dai tir khai ngoai.
Pa tang cla chi s phan 18n dugc dan dat bdi mot
s6 c6 phiéu ndi bat nhu FPT (+85%), FRT (+73%) va
MWG (+44%), trong khi da phan con lai dién bién
phan hoa, cho thay tam quan trong clia chién lugc
chon loc ¢c6 phiéu.

¢ Quan ly quy dong: TVAM quan ly 03 quy déng
v4i téng tai san trén 600 ty dong. Lgi nhudn
nam 2024 khong dat mdc cao nhu cac nam
trudc do anh hudng ti nhom nganh Bat dong
san va Dau khi, du vay, quy TVGF3 va TVGF4
van duy tri chinh sach cd tulc tién mat 10%,
tuong dudng 1.000 dong/ chlng chi quy. Nhin
vé nam 2025, cac quy dong ctia TVAM dat muc
tiéu tang trudng manh mé& va nam trong nhém
cac quy dau tu cb hiéu suat Igi nhuan dan dau
thi trudng, nhu da tung dat dudc trong 6/8
nam qua.
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1.2 Hoat dong quan ly tai san trén thu nhap co dinh

» Tong quan thi trudng thu nhap c6 dinh

Dén cudi nam 2024, thi trudng thu nhap c¢6 dinh Viét Nam van duy tri su 6n dinh va kha nang thich Ung
trudc nhiing thay déi clia chinh sach tién té toan cau. Lai suat tién gtfi ky han 12 thang trung binh gitt 8 mic
4,86% (-0,08% YoY), trong khi li suat cho vay giam 44 diém cd ban, ho trg tang trudng kinh té. Tin dung mdg
rong 15,1% (so vdi 13,8% nam 2023), nhd cac chinh sich tin dung linh hoat tif Ngan hang Nha nudc nham
thic day hoat ddng cho vay.

Ldi sudt tién gui 12 thang binh qudn trong tung FX rate
nhém ngdn hang [%]

5,9%

5,7% T4 gl trung weng T§ gié chio bin cda VCB.
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» Bién dong thi trudng tién té & Trai phiéu doanh nghiép

Tién VND giam gia gan 5% so v4i USD do chi s6 DXY tang manh va tién trinh cat giam (i suit cta Fed dién
ra chdm han du kién. DEé 6n dinh thi truGng ngoai hoi, Ngan hang Nha nudc da can thiép, ban 9 ty USD du
trll, khién ty & du trif nhap khau giam con 2,6 thang vao cudi nam.

Trong khi d6, thi trudng trai phiéu doanh nghiép, dac biét vdi cac doanh nghiép bat dong san, cé nhiéu lan
gia tang cac dgt gia han trai phiéu. Tong cong 52 nghin ty VND (2,1 ty USD) trai phiéu phat hanh riéng & d3
dugc tai ca cau trong nam 2024, theo s6 li€u cia VBMA.

» Chién ludc & hiéu suat dau tu thu nhap c6 dinh cia TVAM

Bat chap bién dong thi trudng, TVAM duy tri [gi nhudn 6n dinh nha tap trung vao cac khoan dau tu an toan
va chat lugng cao, bao gom tién gi c6 ky han, chiing chitién glfi (CDs) va trai phiéu chinh pht & té chic tai
chinh. Nam 2024, TVAM quan ly gan 9.000 ty dong dau tu vao cac tai san thu nhap cé dinh. Khéi lugng loai
tai san quan ly nay khdng ngling tang qua cac nam, thé hién su tin tudng ngay cang viing chac cia khach
hangvao ky nang quan ly dau tu ctia d6i ngili cua TVAM. Ty suat Igi nhudn cho phan tai san thu nhap ¢ dinh
cho ndm 2024 la 7,6% va dong gop 27% |gi nhudn trudc thué cta cong ty. Viéc quan ly rdi ro chat ché va
chién ludc phan bo tai san hgp ly gidp TVAM diéu hudng hiéu qua trong boi canh thi trugng day bién dong.

V@i chién lugc dau tu cé ky luadt va dinh hudng dai han, TVAM cam két t6i uu héa Igi nhuén cho nha dau tu,
ti€p tuc cling ¢ vi thé trong linh vuc quan ly tai san va dau tu tai san c6 dinh trong nam 2025.
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Bdo cdo thudng nién 2024 I

2. Ngan hang dau tu

Nam 2024, thi trudng M&A tai Viét Nam ghi nhan su sut giam vé s6 lugng giao dich, vdi khéi lugng thudng
vu giam 11,6%. Tuy nhién, tdng gia tri giao dich van tdng manh 45,9% so vdi cung ky nam trudc, dat khoang
4,4ty USD. Su gia tang nay chui yéu dén tl cac thuong vu quy mé Ién, khi 10 thuong vu I8n nhat chiém dén
87% téng gia tri giao dich, theo bdo cdo cia KPMG Viét Nam. Du gia tri giao dich tang, cac nha dau tu nudc
ngoai van duy tri tdm ly than trong do anh hudng ctia cac yéu to kinh té vi md, bién dong ty gia va diéu
chinh chinh sach.

» Nhiing giao dich tiéu bi€u cia TVS nam 2024

B4t chdp nhiing bién déng clia thi trudng, TVS tiép tuc khang dinh nang luc va kha nang thich Ung linh hoat
thong qua viéc tu van nhiéu giao dich quan trong trong cac nganh trong yéu. Nhiing thudng vu nay phan
anh kha nang ctia TVS trong viéc dinh hudng chién lugc, phat hién cd hoi tiém nang va ho trg khach hang
dat dugc muc tiéu tai chinh.

TRI TUE TVS ddng vai tro ¢6 van cho hai thuong vu quan trong, bao gom mét

NHAN TAO (Al) thudng vu M&A xuyén bién gidi [6n va mot thudng vu goi von. Vdi
téng gia tri hang trdm triéu USD, cac giao dich nay khang dinh vi thé
cua TVS trong linh vuc Al dang phat trién nhanh chdng va kha nang
két n6i doanh nghiép sang tao vdi nguon von toan cau.

GIAO DUC TVS md réng su hién dién trong linh vuc gido duc s6 bang cach tu van
goi von thanh cdng cho mét cong ty edtech, ho trg su phat trién cla
nganh gido duc dua trén tri thiic va cong nghé.

VGi nhu cau bao méat ngay cang tang, TVS ho trg mot cong ty an ninh
mang da qudc gia trong viéc tai cau tric tai chinh va van hanh dé
chuan bi cho vong goi von tiép theo. Trong nam 2025, TVS da tu van
thanh cong giai doan 1, va dang thuc hién qua trinh huy dong vén
nham ma rong quy mo cong ty.

AN NINH MANG

TRUYEN THONG & Trong bdi canh nganh quang céo dang chuyén déi s6 manh mé&, TVS

QUANG CAO ho trg mét cong ty truyén thong Out-of-Home (OOH) trong viéc huy
doéng von chién lugc, thé hién kha nang tan dung cc hdi trong béi
canh thi trudng thay d6i nhanh chéng.

Cac thudng vu khac: Ngoai cac thugng vu chinh trong nam 2024 vlia ké trén, TVS cling dd thanh cong tu van
nhiéu giao dich khac. Trong d6 bao gom viéc tu van cho mot cong ty van tai noi dia mua mot cong ty chién
lugc, va ho trg mét cong ty trong nganh gido duc tai cau trdc ngudn von.

Bén canh thanh cong trong cac thudng vu, TVS chd trong nang cao nang luc ndi bo trong nam 2024. Ching
t6i trién khai nhiéu chudng trinh dao tao chuyén sadu nham nang cao chuyén mén, tdi uu hdéa quy trinh
thuc hién giao dich va duy tri cam két vé chat lugng dich vu.

Budc sang nam 2025, TVS tiép tuc tap trung vao viéc cung cap giai phap tu van co gia tri cao, tdn dung kién

thic sdu rong trong nganh va thic day tang trudng bén viing cho khach hang. 33
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3. MGi gidi & Dich vu chiing khoan

Nam 2024 [a mot nam day bién dong doi vai kinh
té toan cau va tinh hinh dia chinh tri. Trong khi
mot s6 nén kinh té phat trién thu hat dong von
manh mé, thi cac thi trudng mdi ndi, bao gom Viét
Nam, phai déi mat vdi su phuc héi cham chap va
ap luc dong von ngoai rut ra dang ké.

Ap luc nay thé hién rd nhat trong nifa cudi ndm
2024, khi cac nha dau tu nudc ngoai ban rong gan
3,6 ty USD, khién thanh khoan thi trugng trd nén
cang thang haon. Hoat ddng ban thio ti khéi ngoai
cang lam gia tang kho khan doi vdi nha dau tu
trong nudc trong viéc thich nghi véi diéu kién thi
trudng day bién dong.

» Hiéu qua hoat dong mai gidi ctia TVS nam 2024

Bat chap thach thdc chung tu thi trudng mang
moi gidi ban lé cia TVS van duy tri tang trudng on
dinh. Cac két qua néi bat bao gom:

« Doanh thu méi gidi va ldi tU cac khoan cho vay
dat 53 ty VND, tang 36% so vGi nam 2023 (39
ty VND).

« Tongtaisan quan ly (AUM) cta khach hang tai
TVS tang 47% YoV, tu 2.429 ty VND |én 3.583 ty
VND.

Nhiing con s6 nay thé hién nang luc ctiia TVS trong
viéc bao vé va gia tang tai san khach hang ngay ca
trong moi truong thi trudng khong thuan (gi.

Tong tai san quan ly (AUM) cua
khach hang tai TVS tang 47% Yoy,
tur 2.429 ty VND [én 3.583 ty VND.

» Chién lugc tap trung vao chat lugng thay vi sé lugng

TVS cam két thuc hién chién lugc moi gidi tap
trung vao lgi ich dai han cla khach hang hon la
muc tiéu i nhudn ngan han. Céc Igi thé cot 15i
bao gom:

« DGi ngli chuyén vién tu van giau kinh nghiém
va dao duic, ddm bao khach hang nhan dugc
hudng dan tai chinh chuyén sau, phu hgp vdi
nhu cau.

« Tap trung vao bao toan tai san khach hang,
thay vi chay theo muc tiéu doanh thu trong
giai doan thi trudng khéng én dinh.

« Lién tuc dao tao va phat trién doi ngti, gilp

nang cao nang luc chuyén mon va tao tién dé
cho su phat trién bén vitng trong tudng lai.
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Mac du diéu kién thi truGng nam 2024 day thach
thic, TVS da xay dung mdt nén tang viing chac dé
md rong trong nhiing nam tiép theo. Bang cach
t6i uu hoda hiéu suat van hanh va duy tri ky luat
dau tu, cdng ty sdn sang nam bat cc héi méi khi
thi trudng phuc héi trong nam 2025 va xa han nifa.

4. Nguon von

Trong nam 2024, b6 phan Nguon von clia TVS ghi
nhan trang trudng tot trong diéu kién thi trudng
tai chinh ¢ nhiéu bién dong va d6i mat véi nhiéu
thach thic, dam bao su 6n dinh thanh khoan va
diéu tiét nguon von chu dong va linh hoat, xuyén
suot cho toan hé théng, tham gia tich cuc vao thi
trugng tién gtfi, trai phiéu va gidy tG co gia, tu van
tai chinh.

Hiéu qua tai chinh & tang trudng

Ty lé Igi nhuan gop cla bd phan trén 10%, cho
thay hiéu suat tai chinh manh mé. Giai doan 2022
- 2024, b6 phan nay da tao ra téng lgi nhuan gop
72 ty VND, v@i t6c d6 tang trudng binh quan hang
nam (CAGR) 17%.

Tu van tai cau tric von & Tu van dau tu

Mot trong nhiing diém nhan phat trién cta bd
phan Nguon von la tiép tuc da dang hda ngudn
thu t&i tU hoat dong tu van tai cau tric ngudn von
cho khach hang, lién tuc tim kiém cd héi va tu van
san pham phu hgp cho khach hang tiép can véi
cac khoan vay vdi chi phi tai chinh thap hon ~20%
so v3i ké hoach ban dau.

Bén canh d6, san pham tu van dau tu thu nhap co
dinh mdi clia TVS da mang lai hdn 15% [gi ich tai
chinh cho khach hang, gilp nang cao gia tri danh
muc dau tu va téi uu hda dong tién. Bang viéc duy
tri quan ly rui ro chat ché, t6i yu héa danh muc tai
san va cung cap giai phap tai chinh sang tao, bo
phan nguon vén tiép tuc dong vai tro quan trong
trong viéc duy tri su 6n dinh tai chinh cta TVS va
ho trg khach hang trong moi trudng kinh té tai
chinh day bién dong.
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5. Dau tutu nhan

Nam 2024 [a mot nam day so6i dong doi véi hoat dong dau tu tu nhan cla TVS, khi cong ty mé rong danh
muc dau tu vao cac nganh cé tiém nang tang trudng cao. Mac du béi canh kinh té vi mé con nhiéu bat 6n,
TVS van thanh céng thuc hién bon khoan dau tu vao cac linh vuc chién lugc nhu gido duc, tri tué nhan tao,
y té va cong nghé tai chinh. Cac khoan dau tu nay phan anh cach tiép can cé dinh hudng ctia TVS doi véi
dau tu tu nhan, tap trung vao nhiing doanh nghiép cé kha nang md rong, d6i mdi cong nghé va c6 da tang
trudng bén viing.

Bén canh viéc dau tu, TVS cling dat dugc nhiing budc tién quan trong trong viéc cung c6 nang luc doi ng,
md& rong chuyén moén va nang cao vi thé trén thi trudng.

> MG&rong doi ngii & thu hut nhan tai:
Nham bat kip su thay déi nhanh chdng cua thi trudng dau tu tu nhan, TVS da chiéu mé thém cac
chuyén gia giau kinh nghiém dau tu, tao gia tri trong dau tu va quan ly danh muc. Viéc mé rong doi ngii
gilp TVS nang cao nang luc tim kiém, tham dinh, va quan ly dau tu hiéu qua han.

» Nang cao quan hé v@i nha dau tu & doi tac chién lugc:
Trong sudt nam 2024, TVS chi dong md rong mang ludi cac nha dau tu to chic, family offices, va doi
tac chién lugc. Viéc that chat véi cdc mai quan hé nay khéng chi gitip TVS va cac ddi tac cé thém co hoi
cling dau tu- (co-investment) ma con khang dinh vi thé ctia TVS nhu mét déi tc dang tin cdy trong linh
vuc dau tu tu nhan tai Viét Nam.

> Dao tao & phat trién chuyén man:
Trong nam 2024, TVS uu tién dao tao va nang cao ky nang cho doi ngti, ddm bao nhan sy luén cap nhat
nhiing xu hudng va phuang phap tot nhat trong nganh. Cac chuong trinh dao tao chuyén sau bao gom:
« MO0 hinh tai chinh nang cao & ky thuat dinh gia doanh nghiép
« Danh gia rui ro trong dau tu vao doanh nghiép dang trong giai doan tang trudng
« Chién lugc quan ly danh muc dau tu va phuong phap tao ra gia tri
V@i bé day kinh nghiém, doi ngli chuyén gia giau nang luc va mang [ugi déi tac ngay cang md rong, TVS
san sang day manh chién ludc dau tu tu nhan vao nam 2025. Giai doan tiép theo cla ching t6i sé tap
trung vao viéc ra mat Quy dau tu tang trudng (Growth Equity Fund), hé trg cadc doanh nghiép cd téc
do6 tang trudng nhanh, gép phan thic day su chuyén dich kinh té caa Viét Nam trong nhiing nam tdi.

Mdc du boi canh kinh té vi mo
con nhiéu bat én, TVS van thanh
cong thuc hién nam khoan dau
tu vao cac linh vuc chién ludc
nhu gido duc, tri tué nhan tao, y
té va cong nghé tai chinh.

Bdo cdo thudng nién 2024 I

MOT SO KHOAN PAU TU NOI BAT CUA TVS

» MoMo - Nén tang dich vu tai chinh ki thuat s6 hang dau Viét Nam

TVS dau tu vao MoMo tU nam 2007 khi nhan thay
tiém nang cua cong ty nay khi la nén tang thanh
toan di dong dau tién tai Viét Nam. La mot trong
nhiing nha dau tu s6m nhat, TVS da gép phan
dang ké vao su phat trién cia MoMo, gilip cong
ty trd thanh hé sinh thai dich vu tai chinh so I6n
nhat Viét Nam. Cong ty dat mUic dinh gia 2 ty USD
vao nam 2021 sau khi dudc dau tu bdi cac quy uy
tin hang dau thé gidi nhu Mizuho va Goodwater
Capital. MoMo da chuyén minh manh mé tu dich
vu thanh toan sang cac linh vuc khac nhu chuyén
tién ngang hang (peer-to-peer payment), thudng
mai da kénh (online-to-offline commerce), cong
nghé tin dung, cong nghé bao hiém, va quan ly
tai san, phuc vu hon 40 triéu ngugi dung trén toan
quéc.

Két qua kinh doanh 2024

s S6 lugng ngudi dung: Hon 40 triéu tai
khoan dang ky, hon 10 triéu ngugi dung
hoat dong hang thang (Monthly Active
User)

« Tong gia tri giao dich (GTV): 25 ty USD
tong gia tri giao dich

« Tang trudng tin dung & cho vay: D3
gidi ngan hon 700 triéu USD cho cac
khoan vay

¢ Quan ly tai san: Quan ly han 300 triéu
USD tai san cho nha dau tu

e Doanh thu: Hon 100 triéu USD

V@i su phat trién manh mé ctia nén kinh té s6, MoMo ti€p tuc tién phong trong linh vuc tai chinh sé. Cong ty
tap trung ma@ rong hgp tac vdi cac ngan hang va té chic tai chinh dé thac day tai chinh toan dién (financial
inclusion) va thanh toan khong tién mat, da dang hda cac nguén doanh thu, va gilf viing vi thé thi trudng.

La mét trong nhiing khoan dau tu thanh cdng nhat cta TVS, MoMo thé hién cam két clia TVS trong viéc
nhan dién va ho trg cac doanh nghiép tiém nang cao, gép phan vao su phat trién ctia hé sinh thai déi méi
sang tao.

» Finhay - Tién phong trong quan ly tai san tai Viét Nam ‘ Finhqy

TVS dau tu 5 triéu USD vao Finhay khi nhan thay tiém nang ctia cong ty vdi tu cach la nén tang quan ly tai
san cho thi trudng dai ching dau tién tai Viét Nam. Thanh ldp ndm 2017, Finhay lién tuc d6i mdi dé phuc
vu phan khic nha dau tu mdi va nhiing ngugi chua tiép can dudc cac dich vu tai chinh truyén thong, gidp
ho tham gia thi trudng tai chinh mét cach dé dang. Viéc thau tdm Cong ty CP Chling khoan Vina (VNSC) vao
nam 2022 [a mot budc ngodt quan trong, gilp Finhay cé gidy phép kinh doanh ching khoan dé md rong
danh muc san pham va dich vu.

Nam 2024, Finhay ti€p tuc da tang trudng manh mé, cling cd vi thé nén tang dau tu hang dau tai Viét Nam.
Hién tai, nén tang nay phuc vu han 3,3 triéu ngudi dung, véi hdn 300.000 tai khoan dau tu thudng xuyén.
Finhay hoat dong kinh doanh c6 3i tU hai nam tai chinh gan nhat vdi bién |gi nhudn ngay cang toi uu.

Thé manh cong nghé la yéu td cbt 18i nhat trong dinh vi cha Finhay. Cong ty lién tuc d6i mdi cac san pham

tai chinh va nén tang ky thuat sé cia minh, dac biét cd thé ké tdi san pham HayBond hay san pham tich
[y danh cho cha me (Tich Liiy Cho Con).
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V@i hé sinh thai ngay cang md rong, gia tri giao
dich tang trudng manh mé, va tép khach hang
ngay cang l8n, Finhay dang tiing budc dinh hinh
lai [inh vuc quan ly tai san tai Viét Nam va thuc day
tai chinh toan dién cho hang triéu nha dau tu Viét
Nam.

Két qua kinh doanh 2024

o Tong tai san quan ly: Hon 230 triéu USD

« Tong gia tri giao dich: Han 1,5 ty USD

« Tong gia tri cho vay ky quy: Han 120 triéu
usD

o Doanh thu: Hgn 15 triéu USD

> G.a’laxy Entgrtalllmepf & Education (GEE) - Tap doan giai tri & Gala}:y EE
giao duc hang dau Viet Nam

Thanh [3p ndm 2004, Galaxy Entertainment & Education (GEE) d& phat trién thanh nén tang ndi dung kj
thuat s6 18n nhat Viét Nam, giil vi tri dan dau trong cac linh vuc truyén théng, giai tri va gido duc. GEE kinh
doanh trén toan bd chuoi gia tri vé n6i dung, tan dung Igi thé ngudi di dau va thugng hiéu tot dé duy tri vi
thé.

GEE hoat d0ng trong ba linh vuc chinh: Galaxy Cinema & Galaxy Studio, Galaxy Play va Galaxy Education,
Galaxy Cinema v@i 22 cum rap va han 120 man chiéu, la mét trong nhiing chudi rap phim hang dau Viét
Nam, thu hat hdn 13 triéu lugt khach trong nam 2024. Trong khi d6, Galaxy Studio, mot trong ba cong ty
phan phoi phim hang dau tai Viét Nam, ti€p tuc ciing cé kha nang san xuat va phan phoi ndi dung, dat hon
50 triéu USD doanh thu trong nam.

G phan khuc gidi tri, Galaxy Play théng [inh thi trudng streaming tai Viét Nam vdi 13 triéu ngudi dung dang
ky va 70% thi phan SVOD. Khi tang I8p trung luu phat trién vdi nhu cdu ndi dung da dang ngay cang gia
tang, Galaxy Play khac biét hda thong qua san xuat n6i dung doc quyén va hgp tac chién lugc, giip cong ty
duy trivi thé la nén tang streaming noi dia hang dau.

Trong [inh vuc gido duc truc tuyén, Galaxy Education dang n6i lén nhu mét nén tang hang dau tai Viét Nam,
tan dung su chuyén doi s6 manh mé. V8i han 7 triéu ngudi dung dang ky, Galaxy Education md rong thong
qua hop tac véi cac doi tac toan cau nhu Pearson, Udemy, Meta va City University of Seattle. Nam 2024,
Galaxy Education dat doanh thu 15 triéu USD, phan anh nhu cau ngay cang cao déi vdi nén tang hoc tap
truc tuyén chat lugng cao.

Khi cac nganh truyén théng, giai tri va gido duc truc tuyén ti€p tuc phat trién, GEE gili viing vi thé la ngudi
tién phong trong déi mdi ndi dung va chuyén doi kj thuat s6, dam bao vi thé dan dau tai Viét Nam.
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» Namitech - Chuyén gia Al giong n6i hang dau Viét Nam

@ NamiTech

Thanh lap vao thang 5/2022, Namitech la mot cong ty tach ra ti tdp doan cong nghé hang dau Viét Nam
FPT Corporation, chuyén vé (ng dung cong nghé Al trong x(r ly giong ndi va giai phap phan tich hoi thoai.
Du m@i thanh lap, Namitech da nhanh chong xay dung danh tiéng manh mé, cung cap cac giai phap giong
noi Al tién tién cho méi trudng cd d6 nhiéu cao va diéu kién am thanh phdc tap. Cong ty phuc vu nhiéu
khach hang [8n trong linh vuc ngan hang, bao hiém, vién thong va ban & tai Viét Nam, Nhat Ban, Dai Loan
(Trung Quoc) va My, bao gom BIDV, VIB, Bao Viét, Prudential, Manulife, Long Chau, FPT Telecom, NTT Data,
V,V.

Vao nam 2023, TVS da dau tu ~1 triéu USD tu viéc nhadn thay tiém nang vugt tréi ciia Namitech trong linh
vuc Al va cdng nghé giong ndi. Cong ty sau dé da dat mic ting trudng an tugng, khang dinh vi thé cong ty
Al giong ndi hang dau tai Viét Nam va dang vugn ra thi trudng quoc té.

Nam 2024, NamiTech da c6 phat trién manh mé, dat dudc nhiéu budc tién an tugng trong [inh vuc tri tué
nhan tao Al va lién tuc ky két cac hgp dong mdi vdi cac t6 chlic va doanh nghiép 6n trong va ngoai nudc.
Tong gia tri hdp dong ky két trong ndm nay dat ~ 4 triéu USD, tang gap 7 lan so v8i nam 2023.

Bén canh d6, NamiTech cling déng t6 chiic hdi thao "Dap séng Al" cung Microsoft tai Thanh phé H6 Chi
Minh, thu hat su tham gia cGia gan 300 lanh dao va chuyén gia trong linh vuc Al. Ngoai ra, cong ty con tham
gia hoi nghi CIO Summit 2024 vdi chu dé "Future-FIT IT Strategy", chia sé tdm nhin va chién lugc Ung dung
Al trong doanh nghiép. Cac hoat dong nay khong chi khang dinh vi thé ciia NamiTech ma con déng gép
quan trong vao viéc thuc day (ng dung Al tai Viét Nam, khang dinh vai trd tién phong clia cdng ty trong
nganh cong nghé nay.

V@i nang luc R&D tién tién, sy hién dién quéc té ngay cang md rong va doanh thu tang trudng manh mé,
Namitech dang tiing budc khang dinh vi thé ctia Viét Nam trén ban do Al toan cau.

» NhiDong 315 - Hé Thong Cham Soc Suic Khde Nhi Khoa & Y Té
Cd Ban Tai Viét Nam

NHI BONG

3315)

budc thanh [ap véi khat vong mang téi dich vu cham séc stic khde nhiva cham séc ban dau chat lugng cao,
Nhi Dong 315 da khong ngling md rong dé trd thanh chuoi phong kham nhi tu nhan 18n nhat Viét Nam, dua
trén mod hinh chuyén khoa linh hoat va dé dang nhan rong.

Khi TVS thuc hién khoan dau tu, Nhi Dong 315 chi mdi van hanh dudi 10 phong kham, tap trung vao mot
nhém dich vu duy nhat la nhi khoa. Chi sau vai nam dong hanh, cong ty da phat trién vugt bac vdi hon 120
phong kham tai han 7 tinh thanh, déng thsi md rong danh muc dich vu sang cacda- linh vuc nhu diéu tri
bénh man tinh (Lo 315), nhan khoa (Mat 315), va cham sdc stic khde doanh nghiép (Ivy Health).

TVS tu hao la d6i tac chién lugc clia Nhi Dong 315 tu nhitng ngay dau, khong chi gdp vén ma con dong hanh
cung do6i ngili sang lap trong viéc dinh hinh chién lugc tang trudng va toi uu hda van hanh. Trong boi canh
thi trudng dau tu tu nhan day bién dong, TVS van ghi dau an vdi thugng vu thodi von thanh cong, dat suat
sinh |8i ndi bd (IRR) hon 50%. Day khdng chi la minh chiing cho kha nang chon loc va dan dat cac co hdi
dau tu chat lugng cao, ma con thé hién cam két lau dai cta TVS trong viéc tao ra gia tri bén viing cho nganh
y té Viét Nam.
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NG phai tra & von chu sé hitu

Tinh dén 31/12/2024, téng ng phai vay clia cong ty dat 4.652 nghin ty VND, tang 6% so v8i nam trudc,
chiém 92% tong nd phai trad. Trong nam 2024, TVS st dung von vay dé tai trg cho cac hoat dong kinh

1. TINH HINH TAI CHINH 2024

Bang can doi ké toan (ty VND) 31/12/2024 31/12/2023 % Thay doéi

Tai san ngan han 6.787 11.575 -41% doanh, trong dé cac khoan vay nay dugc dam bao bang tién gli ¢ ky han va chiing chi tién giii, dam bao
Tién va cac khoan tugng duong tién 211 281 -25% tinh thanh khoan cao va han ché ruiro tin dung.
Cac tai san tai chinh ghi nhan thong qua lai/
x i 1.105 1.679 -34% > >
5 Chi so6 thanh khoan
Céc khoan dau tu nam gill dén ngay dao han 4.389 1.317 -41% Hé s6 thanh khoan clia TVS trong nam 2024 d3 cd su cai thién dang ké. Hé s thanh toan hién hanh (Current
Cac khoan cho vay 429 197 118% Ratio) dat 1,35, tdng so vdi mdic 1,03 clia ndm 2023, cho thay kha nang thanh todn ngén han tét hon. Dong
i san 131 chinh s&n sine d& ba , thai, hé sé thanh toan nhanh (Quick Ratio) dat 1,29 tang manh so v8i 0,98 clia nam trudc. Su gia tang nay
Tai san tai chinh san sang de ban 312 1.525 -80% phan anh kha nang thanh khoan ctia cong ty da dugc ciing ¢, gitp TVS duy tri sy 6n dinh tai chinh va dam
Céc khoan phai thu 292 334 -13% bao kha nang dap Ung cac nghia vu tai chinh trong ngan han.
Tai san ngan han khac 49 182 -74% , s .. ,
Tai san dai han 598 1.954 -69% Cac chi so tai chinh quan trgng
Cac khoan dau tu nam gili dén ngay dao han 544 1.909 -72%
2024 2023
Tai san dai han khac 54 45 20%
Téng tai san 7.385 13.529 -45% Cd cau tai san
Téng nd phai tra 5.051 11.474 -56% Tai sén ngan han/téng tai san 91,9% 85,6%
Vay ngan han 4.652 4315 8% Tai san dai han/téng tai san 8,1% 14,4%
NG phai tra kha 7.07 -94% N seo >
9 phaitrakhac 399 076 4% NG phai tra/Tong tai san 68,4% 84,8%
Von chu sé hifu 2.334 2.055 14% . L o,
, Von chu sd hiiu/tong tai san 31,6% 15,2%
Von gop ctia chi sd hitu 1.670 1.513 10%
Tong ng phai tra va vén chu sé hitu 7.385 13.529 -45% Ty suat Idi nhuan

Lgi nhuan sau thué/tong tai san (ROA) 2,69% 2,19%

Tong tal san Lgi nhudn sau thué/vén chti sé hitu

0 0

Tinh dén 31/12/2024, téng tai san cla TVS giam 45% so vdi clng ky nam trudc, chu yéu do viéc thodi von (ROE) 12,83% 13,17%

khoi cong ty con - Cong ty C6 phan Finsight. Do do, tai san clia cong ty con nay khong con dugc hgp nhat . . . .

vao bao cao tai chinh cia TVS ma thay vao d6 dugc ghi nhan dudi danh muc tai san Gy thac quan ly. Lgi nhuan sau thué/doanh thu thuan 24,43% 18,86%

Lgi nhuan tu hoat dong kinh doanh/

Cudi ndm 2024, tong gia tri tai san tai chinh gili dén ngay dao han (HTM) dat 4,83 nghin ty VND, giam 48% dbanh fhu thu‘ér.\ NS 29,96% 23,52%

so vGi nam trudc. Pong thdi, tai san tai chinh san sang dé ban (AFS) ghi nhan 312 ty VND, giam 80% so vdi

nam 2023. Kha nang thanh toan

Cd cau tai san tiép tuc dudc duy tri phtu hgp bat chap nhitng bién ddong manh mé cda thi truéng chiing Chi s6 thanh toan hien hanh 1,35 1,03
, < e Lny ane a s P . o bR s 2 o )

khoan trong nam. Bac biét, tai san HTM va trai phiéu (thu nhap c6 dinh) chiém khoang 67% tong tai san, Chi s6 thanh todn nhanh 1,29 0,986

dam bao su &n dinh vé dong tién. Danh muc dau tu FVTPL (dinh gia theo gia tri hgp ly qua 13i/16) van duy
tri dudi 20% téng tai san, chud yéu tap trung vao cac c6 phiéu niém yét cd tiém nang tang trudng.
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2 ~ ‘A ~ \ e b
Chi s ve cd cau tai san
va von
V@ ¢ cau tai san va von, TVS tiép tuc duy tri su 6n
dinh va giam muc do phu thudc vao ng vay. Ty |é
von chu sé hitu trén tong tai san dat 31,6%, tang
so v8i nam 2023, trong khi ty [& ng trén tong tai
san giam xuong 68,4%. Viéc giam s dung ng vay
ngan han d3 gilp cong ty t8i uu hda ngudn vén
va giam thiéu rui ro tai chinh. Cac khoan vay mdi
dugc dam bao bang tién guii ¢6 ky han va ching
chi tién gtfi, gitp duy tri trang thai tai chinh viing
chac va han ché rui ro tin dung.

Chi s6 Igi nhuan

Tinh hinh Igi nhuédn cda TVS cling ghi nhan muc
tang trudng an tugng trong nam 2024. Ldi nhuén
sau thué tang manh, gép phan cai thién cac chi sé
sinh [Gi. Ty suat Igi nhuan trén tai san (ROA) dat
2,69%, trong khi ty suat [gi nhuan trén von chi sé
hitu (ROE) dat 12,83%, déu cao han so v8i nam
trudc. Bién Igi nhudn rong sau thué (Net Profit
Margin) dat 24,43%, tang dang ké so vdi 18,86%
clia nam 2023, chi yéu nhg vao hiéu suat hoat
dong cot 16i tang trudng manh mé. Bén canh do,
bién [gi nhuan hoat dong (Operating Profit Margin)
dat 29,96%, cao han mdc 23,52% cla nam trudc,
phan anh su hiéu qua trong chién lugc kinh doanh
va quan ly chi phi. V3i két qua nay, TVS tiép tuc
khang dinh nang luc tai chinh viing chac va kha
nang duy tri tang trudng bén viing.

IV. CHUYEN POI SO & BOI MGI SANG TAO TAI TVS

Muc tiéu c6t [Gi cia TVS la Ung
dung cac giai phap s6 mot cach
mUudt ma vao trai nghiém dau tu
cta khach hang, gitp dich vu tai
chinh trd nén dan gian, hiéu qua
va dé dang ti€p can han.

Trong bdi canh nganh tai chinh dang phat trién
nhanh chéng, chuyén déi s6 khong con la mot
[Wa chon ma da trd thanh mot yéu cau tat yéu. Tai
TVS, ching t6i nhan thdc ré tam quan trong cla
viéc Ung dung cong nghé dé dap (ing nhu cau ngay
cang thay doi clia nha dau tu. Muc tiéu cta ching
t6i khdng chi dung lai & viéc s6 hda cac quy trinh,
ma con dua cong nghé trd thanh cét 16i trong moi
hoat dong, gitip cac dich vu tai chinh trd nén hiéu
qua, truc quan va dé tiép can hon.

TVS hudng tGi viéc két hdp su linh hoat va d6i méi cong nghé clia mot cong ty fintech véi kinh nghiém va
dich vu tu van tai chinh chuyén sau ciia mét ngan hang dau tu hang dau tai Viét Nam. Lay cam hiing tu cac
tap doan tai chinh va cong nghé |8n trén thé gidi, ching t6i dang tich cuc Ung dung tri tué nhan tao (Al), tu
dong hda (automation) va phan tich dif liéu |n (big data analytics) dé nang cao hiéu qua van hanh. Nhiing
cOng nghé nay gilp t6i uu hda qua trinh ra quyét dinh dau tu, don gian hdéa quy trinh hoat déng va cai thién
trai nghiém khach hang.
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» Thuc day doi mdi s trong nam 2024

Trong nam qua, TVS d3 day nhanh qua trinh
chuyén d6i s6, tao ra nhifng budc tién quan trong
trén nhiéu phudng dién:

Tu dong hda quy trinh ndi bo, gitp tinh gian
hoat dong van hanh, nang cao hiéu suat va
tang téc do ra quyét dinh.

Cong cu nghién clfu dua trén Al gilip cung cap
nhiing phan tich dau tu chinh xac hon, ho trg
dac luc cho cac dich vu tu van.

Nang cdp nén tang s6 nham giup khach hang
dé dang quan ly danh muc dau tu va tiép can
dif liéu thi trudng theo thgi gian thuc.

Nhifng cai tién nay khong chi gilp nang cao hiéu
qua hoat dong clia TVS ma con gop phan tao ra
mot hé sinh thai tai chinh manh mé& han, két noi
chat ché han gilta khach hang va nhan su trong
cong ty.

» Dinh hudng d6i mdi sang tao trong nam 2025

Trong ndm 2025, “D6i mai” sé tiép tuc la trong tam chién lugc ctia TVS. Ching téi cam két dua Al, big data
va tu dong hoa vao sau hon trong hé théng, xay dung mot van hoa cai tién lién tuc va thich dng linh hoat
vdi sy thay doi clia thi truGng. Muc tiéu ctia chdng toi la nang tam ngan hang dau tu, gilp cac quyét dinh
tai chinh trd nén thong minh han, nhanh hdn va dugc ca nhan héa téi da.

Budc vao giai doan chuyén doi ti€p theo, TVS sé ti€p tuc két hgp gitfa cong nghé tién tién va chuyén mon

tai chinh viing chac, dam bao tang trudng bén viing va mang lai gia tri lu dai cho khach hang ciing nhu
cac bén lién quan.
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V. TO CHUC NHAN SU
1. Cd cau nhan su
Doingli lanh dao clia ching toi
tao ra mot moi trudng cdi ma,
ndi moi y kién déu dugc lang
nghe va khuyén khich su sang
tao, chia sé va hgp tac.

CO CAU NHAN SU THEO TUOI

M 20 - dudi 30 30 - dudi 40

M 40 - dudi 50 Tu 50 trg lén
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Tinh dén ngay 31/12/2024, TVS c6 tong céng 113
nhan vién véi cd cdu nhan su can bang gilfa cac
nhdm tudi. Ty 1€ 29% nhan su tré tu 20 dén dudi 30
tudi mang dén sy déi mdi, nang lugng va kha nang
thich Ung nhanh chéng. Nhém nhan su [8n nhat
nam trong dd tudi tu 30 dén dudi 40, chiém 34%
téng nhan su, phan anh nén tang viing chac cla
nhitng chuyén gia c¢6 kinh nghiém va tiém nang
phat trién.

Péng chd ¥, 32% nhan su nam trong dd tudi tu 40
dén dugi 50, thé hién su chl trong cua TVS doi vdi
nhiing chuyén gia day dan kinh nghiém, cé kién
thic chuyén mon sau rong va kha nang lanh dao.
Trong khi dd, 5% nhan su trén 50 tudi cht yéu dam
nhiém cac vi tri [dnh dao cap cao clia Cong ty.

Cong ty cling duy tri ty |& gidi tinh can bang vdi
48% nam (54 nhan vién) va 52% nii (59 nhan vién),
tao nén mai trudng lam viéc da dang va binh dang,
ndi moi nhan vién déu dudc tran trong va phat huy
t6i da kha nang ctia minh.

Bao cao thuong nién 2024 I

Vé trinh d hoc van, phan 18n nhan su tai TVS déu c6 nén tang hoc thuat viing chic, trong d6 72% (85 nhan
vién) cé bang cl nhan, 17% (20 nhan vién) cé bang thac siva 1 nhan vién cé bang cao dang. Nhém "Khac"
gdém 12 nhan vién (chiém 10%), bao gobm doi ngii lai xe va ho trg van hanh, dong vai tro quan trong trong
viéc dam bao hoat dong hang ngay cta céng ty dién ra tron tru.

CG CAU NHAN SU THEO TRINH D HOC VAN

80% 12%
70%
60%
50%
40%
30%

o,
20% 17%

10%

1 o/o l

TREN DAl HOC DAI HOC CAO DANG KHAC

10%

0%

Cd cau nhan su cta TVS phan anh mot doi ngli ¢o trinh d6 cao, da dang va dudc xay dung mot cach chién
ludc, v8i su két hdp gilta cac chuyén gia giau kinh nghiém, nhan su tré ndng dong va cam két vé binh dang
gidi. Su két hop gilia trinh d6 hoc van, chuyén mon va ho trg van hanh gitp TVS tiép tuc phat trién, d6i mdi
va dan dau trong linh vuc tai chinh.

2. Tuyén dung

Nam 2024, TVS tuyén dung 29 nhan su mdi, bao gom 19 nhan su mdi hoan toan va 10 nhan su thay thé, dan
dén ty & thay d6i nhan su & muic 8,8%. DAy la ty |é thap so v4i mat bang thi trudng, phan dnh mai trudng
lam viéc 8n dinh va kha nang gill chan nhan tai cla cdng ty, 91,2% nhan su tiép tuc gan bé vdi TVS, cho
thay su hai long trong cong viéc, cd hoi phat trién nghé nghiép va su két néi manh mé vdi chién lugc phat
trién clia cong ty.

Nhiing trudng hgp rai di trong ndm chi yéu xuat phat tu ly do ca nhan hoac khéng phu hgp véi cong viéc,
thay vi su khong hai long v8i cong ty. Diéu nay nhan manh cam két ctia TVS trong viéc dam bao méi nhan
vién dugc dat dung vi tri d€ phat huy téi da nang luc cia minh.

Viéc b6 sung 29 nhan su khéng chi gitp cong ty mé rong luc lugng lao ddong ma con mang dén nhiing goc

nhin mdi, thic day su d6i mdi lién tuc. Qua do, TVS tiép tuc duy tri mot chién ludc nhan su bén viing, két
hop gilia gilt chan nhan tai va thu hit nhan su chat lugng cao dé dap Ung nhu cau phat trién dai han.
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3. Chudng trinh thuc tap

Nam 2024, TVS da tiép nhan 11 thuc tap sinh dén tU cac trudng dai hoc trong nudc va quoc té, tap trung
vao cac bo phan dau tu, phan tich va phap ly. Da phan thuc tép sinh theo hoc cac chuyén nganh tai chinh,
ngan hang, kinh té va kinh doanh, cho thay su tugng dong gitfa dinh hudng phat trién nhan su ctia TVS va
nhu cau clia nganh.

Cong ty ti€p tuc md réng hdp tac véi cac trudng dai hoc nhdam tao cg hdi thuc tap thuc té, gidip sinh vién
ti€p can mai trudng lam viéc chuyén nghiép. Ngoai ra, TVS t6 chlc cac budi déi thoai véi ban lanh dao,
cung cap dinh hudng nghé nghiép va ho trg thuc tap sinh xac dinh con dugng phat trién tucng lai.

DPang chuy, 3 thuc tap sinh da dudc tuyén dung chinh thiic sau khi hoan thanh chuong trinh thuc tép. Diéu
nay cho thdy cam két cia TVS trong viéc dao tao va phat trién nhan tai tré, dong thdi cing c6 vi thé cua
cong ty trong viéc thu hit va boi dudng nhiing nhan sy tiém nang cho tuong lai.

4. Pao tao & phat trién

TVS ludn chi trong xay dung doi ngli nhan su ¢é nang luc cao nham hién thuc héa tam nhin trd thanh ngan
hang dau tu thudgng mai uy tin nhat tai Viét Nam. D€ dat dugc muc tiéu nay, cong ty da trién khai chién lugc
dao tao bai ban, dap Ung nhu cau phat trién cia ca nhan vién va to chdc.

Trong nam 2024, toan bo nhan vién TVS da tham gia cac khda dao tao tU cd ban dén nang cao, bao gom
Nhan thlc vé quay roi, bao mat thong tin, va cac chudng trinh chuyén sau nhu Quan tri doanh nghiép,
Kiém soat ndi bd va Quan ly rdi ro.

TVS cling t8 chiic cac khda dao tao chuyén biét vé dau tu, phan tich tai chinh, ké todn va nhan su nham
nang cao k§ nang chuyén mén va lanh dao. Bé thic day van hda hoc tap lién tuc, cong ty da dau tu hdn 250

triéu VND vao nén tang hoc tap truc tuyén qudc té uy tin, khuyén khich nhan vién danh 30 phit vao moi th
Sau dé hoc tap truc tuyén, trung binh dat 1,6 giG hoc/thang.

Két qua dao tao trong nam 2024

| @ | A B/

ATA
VAR

Tong s6 khoda dao tao: Ty lé nhan vién tham gia: S6 giG dao tao trung binh/

230 100% nam/neusi
34.24
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Cac chudng trinh dao tao clia TVS khéng chi gitip nang cao k§ nang ctia nhan vién ma con gbp phan vao su
phat trién bén viing cia cong ty. Su dau tu nay da thic day su gan két, dong luc lam viéc va long trung thanh
cta nhan su, tao nén tang viing chac cho thanh céng dai han cia TVS.

5. Chinh sach phuc lgi

TVS tin rang cham lo ddi séng nhan vién la yéu t then chat cho su phat trién bén viing cia doanh nghiép.
Chinh sach phuc lgi ciia cong ty khong chi tudn tha day da quy dinh phap ludt ma con dudc thiét ké dé tao
dong luc va nang cao chat lugng cudc séng cho nhan vién.

» H® trg chi phi &n udng va di lai » Ché do bao hiém siic khde toan dién

« 100% nhan vién tai TVS dudc hudng trg cap « Ngoai bao hiém xa hdi, bao hiém y té bat budc,

bifa tria véi mdc cao hdn mat bang chung,
dam bao ché do dai ngd hap dan.

100% nhan vién dugc hudng bao hiém slc
khoe tu nguyén cao cap tu mot cong ty bao

hiém hang dau Viét Nam.

« Bén canh dd, cong ty con ho trg tai chinh dip

Tét gilp nhan vién gidm bdt ganh nang tai « TVS ¢ cac chinh sach nghi thai san cho ni,
nghi cham séc vg sinh cho nam, dam bao nhan
vién c6 thdi gian cham soc gia dinh.

chinh va an tam vé qué vdi gia dinh.
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> Phic lgi dic biét

« Ché dd nghi phép hang nam vugt tiéu chuan
thi trudng, tang qua sinh nhat, & Tét, ky niém

ngay thanh lap cong ty, cling nhu ho trg tai Cac sang kien phuc [gi nhan vien

chinh trong cac trudng hdp hiéu hi. cta TVS thé hién cam két cla
ching to6i trong viéc thiuc day
»  Cdngty t6 chuc cac cau lac bd thé thao, yoga mot moi truong lam viéc tich

véi huan luyén vién chuyén nghiép nham thic
day su can bang giilla cong viéc va cudc séng
cling nhu stic khde ctia nhan vién.

cuc, can bang va ho trg. Bang
cach uu tién ca phuc lgi tai chinh
va ca nhan, chidng t6i boi dudng

«  Cac chuyén di team-building hang ndm va céc mét luc lugng lao dong gan két
su kién cudi ndm nham ciing ¢6 van hda cong va cb hiéu suat cao.

ty va thic day tinh than dong doi.

6.Van hdéa doanh nghiép

Tai TVS, chlng t6i xdy dung mét van hda doanh nghiép ngi moi nhan vién déu dudc tran trong va trao
quyén dé déng gbp. Chlng tdi tin rang nén tang cho su thanh cdng ctia cdng ty nam & tinh than [am viéc
nhém, giao tiép cdi md& va sy ho trg [an nhau. Ban lanh dao luén san sang lang nghe, tao ra mét méi trudng
ndi moiy kién déu dudgc ghi nhan, khuyén khich su sang tao, d6i mdi va hgp tac.

Chiing t6i dat trong tdm vao viéc dau tu phat trién con ngudi bang cach xay dung mot méi trudng lam viéc
chuyén nghiép, chi trong dén su phat trién ca nhan va su nghiép. Thong qua cac chuong trinh dao tao va
phat trién c6 muc tiéu, TVS trang bi cho nhan vién nhiing k§ ndng can thiét dé vugt qua thach thic, thic

day su tién b, ti d6 nang cao hiéu suat ca nhan va thanh tyu chung cta cong ty. ‘ I I l l d I l g 3
[ ]

TVS ludn thu hiat nhitng chuyén gia tai nang, nhitng ngudi mong mudn phat trién sy nghiép va dong gop

vao tam nhin chién lugc ctia cdng ty. Bang viéc xay dung mét van hda dua trén su hop tac, phat trién lién N °®
tuc va déi méi, ching tdi tao ra mét mdi trudng lam viéc truyén cam hing, dit nén méng cho su thanh Ke hoaCh klnh do anh
cong bén viing trong tudng lai. 5

V&i su da dang vé do tudi va gidi tinh, dudc xay dung mot cach can bang va chién lugc, thé hién cam két

cua TVS trong viéc phat trién d6i ngii toan dién - vifa ké thifa, viia sang tao, dong thdi tao nén tang viing

chac cho cac gia tri ma TVS hudng dén la (i) su chinh truc, (ii) tinh than khdi nghiép, va (iii) dat khach hang

[am trong tam.
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. MOI TRUONG KINH DOANH 2025

1. Trién vong kinh té vi mo
1.1 Trién vong kinh té toan cau nam 2025

Theo nghién cfu ctia TVS, tang trudng kinh té toan
cau trong nam 2025 c6 thé chiing lai, dat 2,5% -

2,7% vdi tac dong chinh dén tif chinh sach thué Tang trudng kinh :Cé tean cau
quan mdi cia My. Theo kich ban cd s8, GDP clia trong nam 2025 co thé chiing
MY dugc du bao tang trudng 2,7% trong nam 2025 lai, dat 2,5% - 2,7% vd@i tac dong
trong khi Trung Qudc du kién ghi nhan mdc tang chinh dén ti chinh sach thué

trudng 4,6% - 4,8% trong nam nay (2024: +5%),
diéu nay dudc giai thich bdi Trung Quéc la muc
tiéu chinh clia My trong viéc ap thué nhap khau.

quan m@i ctia My.

FED dudc du bao sé ha l3i suat t6i da 0,5% trong
nam 2025, thu hep so vdi muic cdt gidm cia ndm
2024 do lam phat dudc ky vong sé gia tang tai My
trudc tac dong cla chinh sach thué quan madi.
Chung t6i du bao lam phat tai My tang tu muc
2,4% (2024) 1&n 2,7% (2025).

1.2 Trién vong kinh té Viét Nam nam 2025

Theo nghién cu cda TVS, tang trudng GDP cua Viét Nam udc dat 7% - 8%. Dong luc thic day tang trudng
dén tu (1) Chinh phi ma rong chinh sach tai khda, tap trung vao cac du an dau tu cong, phat trién cd sé ha
tang dong thaoi mién, giam cac loai thug, phi, (2) cac chinh sach hé trg ctia Chinh phd gidp tiéu dung trong
nudc cai thién téc dd ting trudng. Ching téi cho rang dé ky vong vao muc ting trudng GDP trén 8% trong
nam nay, ngoai viéc thic day cac dong luc tang trudng truyén théng nhu dau tu, tiéu dung thi cac cd quan
c6 tham quyén can quyét liét trong viéc tinh gon bd may, hoan thién thé ché, phap luat.

Trong béi canh vi mo thé gidi déi mat vdi nhiéu bién s, ching t6i nhan dinh Ngan hang nha nudc van sé
linh hoat diéu hanh chinh sach tién té theo hudng ho trg tang trudng kinh té. L&i suat diéu hanh dugc ky
vong sé duy tri & mic thap trong nam nay.

Ty gida USD/VND dudc du bao tang 3% trong nam 2025, ha nhiét so vdi mic tang 5% clia nam ngoai. Slc
ép én ty gia dudc ky vong sé giam dan vao cudi nam khi day la giai doan FED c6 thé ha [&i suat, bén canh
ngudn cung USD doéi dao han nhd kiéu hai, thu ti xuat khau, du lich. Lam phat binh quan trong nam 2025
dudc du bdo dao dong quanh muc 3,5%, dudi mdc muc tiéu ctia Chinh pht (4,5%). Cac yéu té kéo tang lam
phat du kién gom gia gao, chi phi nha & va vat liéu xay dung, hoc phi trong khi gia dau dugc du bao la yéu
t6 tac dong giam tdi lam phat.
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DPong luc thuc day tang trudng GDP

2. DU bao thi trudng tai chinh

”» ~ 1 3, . \ 2, ,
Thuc qay tang trudng 2023 2024 2025F 2.1 Thl trerng Chl,fng khoan
GDPBong luc
Ban lé + + Theo nghién cltu ctia TVS, VN-Index dugc du bao sé cham ngudng diém 1.350 vao cudi nam 2025. Diéu nay
xust khau . . dugc giai thich nha (1) chinh sach ndi 1dng tai khéa tiép tuc dugc thuc thi, (2) mdc tang trudng GDP 7,2%
o YoY cUa kinh té Viét Nam di cung vdi mdc tang trudng 16,2% YoY cla Igi nhudn sau thué toan thi trudng
Daut cong ’ * ’ * trong ndm nay, (2) kha nang thi trudng chiing khoan Viét Nam dugc nang hang |én thi trudng mdi néi thit
FDI + + cap vao cubi ndm 2025 (theo khung phan loai ctia FTSE Russell) gitp thu hit tré lai dong vén nudc ngoai.
Ching t6i ap dung mdc P/E muc tiéu 12,5 [an trong viéc tinh toan muc diém ky vong ctia VN Index, day la
muc P/E da phan anh bién s6 thué quan ctia My va tac dong tiém tang ti mét sé kénh dau tu tiem nang
khac nhu vang hay tién sé.
, , k] ~ . ~ ~ ~ ’ > o~
Du bao cac chi so kinh té vi mo chinh cua Viet Nam
isé Dan vi 2019 2020 2021 2022 2023  2024F  2025F
Tang trudng GDP thyc t& % YoY 7,0% 2,9% 2,6% 8,0% 5,1% 7,1%  7,2%
Lam phét chung % YoY 2,8% 3,2% 1,8% 3,2% 3,3% 3,6%  3,5%
Tang trudng hang hoa va dich % Yoy 12,1%  2,3%  -7,8%  22,8%  9,3%  93%  10,0%
vu ban lé
Tang trudng xuat khau % YoY 8,5% 7,0% 19,0% 10,4% -4.5% 14,3% 11,0%
Tang trudng nhap khau % YoY 7,1% 3,7% 26,5% 8,0% -8,7% 16,7% 13,0%
(I?:gg trudng giai ngan dau tu % YoY 7%  347%  -7,9%  19,8%  212%  33%  16,0%
Tang trudng hién thuc hda FDI % YoY 6,7% -2,0% -1,2% 13,5% 3,5% 9,4% 10,0%
Tang trudng tin dung % YoY 10,8%  13,6%  122%  13,6%  142%  151%  16,0%
Chinh sach |3i suat VND 6,0% 4,0% 4,0% 6,0% 4,5% 4,5% 4,5%
USD/VND % 23,025 23,228 23,232 22,932 23,425 25,053 25,805
DV trif ngoai h&i ty USD 78,3 948 1094 86,5 89,0 80,0 84,0
Foreign exchange reserves USD billions 78.3 94.8 109.4 86.5 89.0 80.0 84.0

Ngudn: FiinPro-X, Statista, Bloomberg, TVS Research
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trén HSX sé tang 16,2% YoY trong nam 2025. s

Tang trudng |gi nhuén sau thué cla cac cong ty niém yét trén HSX theo nganh [% YoY]

0 o 3 0
Nganh- ICB lv 2 % V°"Hh‘s’; NP:TZ:::; 2020A 2021A 2022A 2023A 2024E 2025F

Ngan Hang 40,1% 55,7% 16,4% 32,3% 34,7% 4,0% 20,2% 18,9%
Bat bong San 13,3% 10,7% -4,3% 2,0% -9,5% 6,0% -14,5% 17,5% 5
Thucpham & Do 7,8% 5,9% -19,1% 45,4% -10,3% -23,4% 14,7% 7,0% 0
uong 01/20 07/20 01/21 0721 01/22 07/22 01/23 07/23 01/24 07/24
Dién, nudc & dau

R 6,1% 4,4% -19,0% 15,2% 45,8Y% -28,1% -16,8% 12,1% N
khi ’ ’ ° ’ ’ ’ ’ o Nguon: FiinPro-X, TVS Research
Vat liéu cg ban 4,0% 3,5% 92,6% 168,6% -83,9% -0,1% 103,4% 20,8%

. Y &) o~ LR

Héa chat 4,2% 2,9% 36,1% 56,4% 48,1% -55,0% 17,2% 7,0% 2.2 Thi trudng trai phiéu doanh nghiep
Dich vu Tai chinh 4,2% 2,7% 43,6% 149,1% -53,0% 53,2% 21,8% 9,9% Thi trudng trai phiéu doanh nghiép Viét Nam du

Hang héa va dich vy kién sé minh bach hon vao nam 2025, nhg cac

Thitrudng trai phi€u Viét Nam du

céng nghiép 2,8% 27% "12,5% 41,6% 11,9% 9.8% 20,4% 7,0% cai cach phap ly theo Luat Chiing khoan stfa doi. o e e e N
Cong nghé Théng N3i dung ndi bét c6 thé ké dén (a (1) Nha dau tu kién sé trd nén on dinh va minh
. ; 4,6% 2,3% 12,1% 22,3% 20,3% 14,3% 20,1% 25,9% ) n A A N ,. e N v N ,
tin cd nhan chuyén nghiép chi dugc mua trai phiéu bach han vao nam 2025, nhd cac
Du lich & giai trf 2,4% 23%  -248,9% 19,3% 3,6% -63,4% NA  -30,0% riéng lé co xép hang tin nhiém va co taLsan dam cai cach phap ly theo Luat Chiing
bao, hoac co bao lanh thanh toan cua td chuc tin khoan stia déi
Xay dung va vat liéu 2,4% 2,2% 4,5% -18,6% 36,2% -20,9% 38,5% 10,0% dung va (2) B6 sung cac quy dinh vé hé s6 ng va
xép hang tin nhiém doéi vdi hoat dong phat hanh
Ban le 2,40/0 1,20/0 ‘6,40/0 42,30/0 ‘13,60/0 ‘89,20/0 749,80/0 35,20/0 tréi phié'u ra C6ng Chljng Cl.,]a t6 ChL’rC phét hénh.
Hang ca nhan & Gia
1,2% 1,1% -5,2% 14,4% 26,2% -20,6% 16,6% 11,5% o s e A e s .
dung ° ° ° ° ° ° ’ = M3c dl nhiéu doanh nghiép (t6 chiic phat hanh) s&
Dau khi 2,4% 09%  -1184%  -1924%  668%  256%  -69,7%  72,1% can thai gian dé thich nghi vdi cac quy dinh chat
ché han trong hoat dong phat hanh trai phiéu tuy
Bao hiém 1,0% 0,8% 27,8% 29,0% -19,8% 21,4% 5,6% 7,0% nhién chdng t6i cho rang day (a diéu can thiét dé
gilp thi trudng budc vao giai doan phat trién bén
Cham séc slic khoe 0,8% 0,4% 4,5% 17,6% 14,8% -2,2% -24,7% 7,0% Vcrng. V3i riéng ngénh Ngén héng’ chiém t)’/ trong
) ) |6n nhat trong cd cau phat hanh, day van la linh
A N 0, 0, 0, 0, 0, - 0, 0, 0, ~ e~ -~ ~ N ) N >
O t6 & Phu tung 0,3% 0,2% 21,5% 1,6% 51,5% 48,8% 16,0% 7,0% Vl,l'CStheptltICChlem LruthenhdnanglL_rctuanthu
Truyén thong 0,1% 0,1%  589%  -139,7% 69,5%  27,8%  696,0% 7,0% quy dinh manh mé va sif tin tudng tu cac nha dau
tu to chuc.
VN-Index 100,0% 100,0% -4,2% 41,4% 7,0% -4,8% 16,4% 16,2%

Nguon: FiinPro-X, TVS Research
Luu y: A: s6 liéu thuc té; E: s6 liéu udc tinh; F: so liéu du bao
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2.3 Thi trudng thu nhap co dinh

Nam 2025, rui ro ty gia hoi doai du kién van sé la mot thach thic dang ké, khi ty gia USD/VND chiu ap luc
trudc nhiing bién dong kinh té toan cau. Cac yéu t6 chinh anh hudng dén ty gia gom:

B Chinh sach thué mdi cla
chinh quyén Donald Trump

¥ Thué nhap khau ap dat lén
cac nén kinh té khac, dac

nhiém ky hai, c6 thé lam gia biét la khu vuc Eurozone, c6

tang lam phat tai My, han thé day chi s6 DXY tang cao

ché kha nang cat giam l3i han.

suat cta Fed va duy tri nhu

cau doi véi dong USD.

B Cang thang dia chinh tri va
xung dot thuong mai, khién
nha dau tu tim dén cac tai
san trd an an toan nhu vang
va dong USD.

Bén canh dd, Ngan hang Nha nudc Viét Nam (SBV) cling d6i mat vdi ap luc gia tang du trif ngoai hoi va duy
tri chinh sach tién té ndi long dé ho trg tang trudng kinh té. SBV du kién sé diéu tiét thanh khoan hiéu qua
théng qua cac nghiép vu thi trudng md va phat hanh tin phiéu, nham duy tri 13i suat lién ngan hang ky han
mot tuan & muc 3-5%, thu hep chénh [éch |3i suat gitfa USD va VND, dong thai dam bao thanh khoan cho
cac mc lai suat huy dong va cho vay thap.

Hién tai, l3i suat huy dong khong con nhiéu du dia dé giam thém va tham chi c6 thé tang nhe vao cudi nam.
Nam 2025, viéc day nhanh tién do giai ngan dau tu cong du kién sé thic day tang trudng huy dong von, kéo
theo su gia tang nhe cla ldi suat tién glfi ky han 12 thang trong su6t ca nam.

Trong thi trudng trai phiéu doanh nghiép du bao sé cé nhiing thach thiic dang ké trong nam 2025. Téng gia
tri trai phiéu doanh nghiép dao han udc tinh dat khoang 203 nghin ty VND (tuong dudng 8,04 ty USD), tang
8,5% so vdi cung ky nam trudc. Nganh bat dong san sé chiu ap luc I6n nhat, chiém tdi 64% tong gia tri trai
phiéu dén han, vdi phan l6n dao han tap trung vao hai quy cudi nam.

Trong khi d4, nganh ngan hang dudc du doan sé tiép tuc phat hanh trai phiéu dé ho trg tang trudng tin
dung va cung cd cau trdc ngudn von dai han.

Bao cao thuong nién 2024 I

II. KE HOACH KINH DOANH 2025

Ké hoach kinh doanh chung nam 2025

Trong ndm 2025, TVS dat muc tiéu dat |gi nhudn sau thué 333 ty déng, trong do:

Mang dau tu c6 phiéu va thu nhap co dinh sé tiép tuc mang lai nguén [gi nhuan én dinh,
[&n luct la 164 ty déng va 34 ty dong.

Mang quan ly quy ky vong dat dudc 94 ty déng.

Mang moi gidi dat muc tiéu dat Igi nhuan sau thué 21 ty dong.

Mang ngan hang dau tu du kién déng gdp 20 ty déng |Gi nhuan.

KE HOACH KINH DOANH 2025

PO ~{ ¢ )
M4i gigi 6 /0
Ngan hang dau tu GO/O

Dau tu thu nhap

c6 dinh 100/0

Quan ly quy

28%

LNST/PAT =
333ty dong

Dau tu co phiéu

49%

57



B Thien Viet Securities

Ké hoach kinh doanh theo tung linh vuc

1. Tu doanh va Quan ly tai san

TVS nhan dinh nam 2025 sé la m&t nam tang trudng tich cuc cla thi trudng chiing khoan Viét Nam, dudc
ho trd bdi quyét tdm tang trudng cao clia Chinh phu, dinh hudng ndi long Tai khoda lan Tién té va tiém nang
FTSE nang hang lén thi truGng Mdi néi.

» Cac yéu td thuc day
thi truong

» Chién ludc dau tu va

58

muc tiéu

Cuc DU trif Lién bang My (Fed) du kién tiép tuc ndi long chinh sach
tién té trong nam 2025, tao mai trudng dau tu thuan Igi, Fed ky vong
giam 03 lan [3i suat, dua lai suat diéu hanh ti 4,5% xuong 3,75%. Nén
ldi suat thap hdn ctia My lam giam ap luc ty gia ndi dia va cho phép
SBV duy tri chinh sach i suat thap, thic day tang trudng tin dung.

Chinh phtva SBV dinh hudng ndi ldng Tai khda va Tién té ngay tu dau
nam cho muc tiéu tang trudng GDP 8% nam nay. Tang trudng kinh
té cao thuc day tang trudng Igi nhuan toan thi trudng, ky vong tang
18% yoy.

Bén canh doé la tiém ndang nang hang thi trudng, thu hat dong von
mdi va clng c6 tam ly nha dau tu. Ky vong FTSE nang hang Viét Nam
[én thi trudng MGi néi vao thang 09/2025 giup thi trudng thu hat 06
ty USD von dau tu nudc ngoai tU quy dau tu chu dong va thu dong.

TVS duy tri trién vong lac quan vé thi trudng chiing khoan Viét Nam
trong nam 2025, bat chap lo ngai vé chinh sach thué quan cta chinh
quyén Donald Trump.

Tai TVS, ching t6i tap trung vao chién lugc dau tu trong tam, vu tién
cac nganh hudng Igi tUf tang trudng GDP va dau tu cong. Dac biét,
cong ty tim kiém cac nhom nganh dang bi dinh gia thap nhung c6
tiém nang gi nhuan cao trong tudng lai. VGi cach tiép can ky luat,
TVS dam bao su can bang gilia dinh gid hop ly va kha nang tang
trudng dai han.

Bang cach diéu chinh chién lugc dau tu phu hdp vdi xu huéng vi
mo va duy tri phudng phap phan bo tai san than trong, TVS cam két
mang lai tang trudng danh muc dau tu bén vitng va gia tri lau dai cho
nha dau tu trong nam 2025.

2. Ngan hang dau tu

Bdo cdo thudng nién 2024 I

Tiép néi da phat trién ctia nam 2024, TVS sé tiép tuc clng cd vi thé dan dau trong linh vuc ngan hang dau
tu, v8i trong tam la kha nang thich ing, d6i mdi va ma rong thi trusng.

» Cac uu tién chién lugc nam 2025:

« Tap trung vao cac nganh
tiém nang & xu hudng thj
truéng

« Thich tng vGi chu ky thi
truéng

e Nang cao nang luc doi
ngii & téi uu hoa van
hanh

« Md&rong sang thi trudng
von ng (DCM)

« Cam két nang cao
chat lugng

DU diéu kién vi mo con bién dong, cac linh vuc nhu bat dong san,
hang tiéu dung, dich vu tai chinh, cong nghé va y té tiép tuc thu hat
su quan tam clia nha dau tu. Nhitng nganh nay dudc ky vong duy tri
stc chong chiu t6t, mang lai cg héi dau tu hap dan.

VG8i hoat dong M&A c6 dau hiéu 6n dinh trd lai, TVS sé chu dong tim
kiém cc hoi dau tu va thau tdm chién lugc tai cac linh vuc cé dong luc
tang trudng bén viing.

Nam 2024, TVS da trién khai cac chugng trinh dao tao chuyén sau
nham nang cao nang luc phan tich tai chinh, tudn tha quy dinh va
phat trién k§ nang lanh dao. Nam 2025, cong ty s€ tiép tuc cai thién
quy trinh, ap dung cac tiéu chuan quéc té va dau tu vao cong nghé
mdi dé nang cao hiéu qua thuc thi va t6i uu hdéa kha nang tim kiém
thuong vu.

MGt sang kién quan trong trong nam 2025 la phat trién va ma rong
hoat déng tu van thi trudng vén ng. Bang cach tin dung mai quan
hé chién lugc v8i cac nha dau tu, té chilic bao ldnh va nha phat hanh,
TVS hudng dén md rong danh muc san pham va clng cd vi thé trén
thi trudng von.

BGi canh tai chinh toan cadu dang thay d6i mang dén ca thach thiic va
cA hoi, TVS sé tiép tuc dau tu vao tu duy lanh dao, ra quyét dinh dua
trén dif liéu va tam nhin chién lugc dé cung co vi thé cla ching toi la
cong ty dan dau thi trudng trong linh vuc ngan hang dau tu.

V@8i nhiling chién lugc nay, TVS cam két mang dén cac giai phap tai chinh cé tac dong manh mé, gitp khach
hang va doi tac diéu hudng thi trudng hiéu qua va dat dudc tang trudng bén viing.
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3. MGi gidi & Dich vu chitng khoan

Thi trudng chiing khoan Viét Nam budc vao nam 2025 vdi ky vong tich cuc, nhd kha nang nang hang lén
tiéu chuan quoc té, cé thé thu hat dong vén ngoai manh mé. V4i nén kinh té tang trudng cao, niém tin clia
nha dau tu tiép tuc dudc ciing c8. Tuy nhién, cic rdi ro toan cau nhu bat 6n kinh té, lam phat va cing thang
dia chinh tri van con hién hiiu, doi hdi cac cd quan quan ly phai cé chinh sach linh hoat va hiéu qua dé Ung

pho.

» Cung cd phat trién
doi ngi

» Tao su khac biét trong
dich vu tu van

» Nangcap néntang
s0 & cong cu dau tu
thong minh

» Cam két nang cao
chat lugng & phat
trién bén viing

60

TVS dat trong tdm vao phat trién d6i ngli mai gidi tu van dau tu, vdi
chién ludc chi trong chat lugng han sé lugng. Cong ty khong tham
gia cudc dua gianh thi phan véi cac cong ty chiing khoan cé nguén
von ré va mo hinh cong nghé cao, ma tap trung vao dich vu tu van
chuyén sau, gitp khach hang bao toan va gia tang tai san bén viing.

TVS uu tién tuyén dung cac chuyén gia tu van dau tu c6 kinh nghiém
va dao dlc nghé nghiép, cam két dong hanh cling khach hang trong
dai han. Mai trugng lam viéc dudc thiét ké dé€ thif thach nhung cling
ho trg [an nhau, dam bao nhéan vién phat trién clung véi su thanh
cdng cua cong ty.

Trong boi canh phi giao dich ¢ xu hudng tiém can vé 0, TVS tao su
khac biét bang cach cung cap dich vu tu van dau tu cao cap. Trong
tam chuyén tu khéi lugng giao dich sang chat lugng tai san ctia khach
hang va tang trudng bén viing.

Doi ngli tu van cung cap chién luge dau tu phu hgp véi khau vi rui
ro va diéu kién thi trudng cta tung khach hang, Bén canh doé, doi
ngli nghién clfu chuyén sau sé cung cap thong tin thi trudng va dinh
hudng chién lugc hé trg hoat ddng tu van.

TVS tiép tuc day manh chuyén doi s6, dam bao cung cap cac cong cu
ho trg dau tu hién dai nhat cho khach hang va chuyén vién tu van.
Cac nén tang k¥ thuat s6 thong minh sé t6i uu hoa trai nghiém dau
tu, gitp khach hang tiép can thong tin nhanh chdong va ra quyét dinh
chinh xac han.

Trong nam 2025, TVS cam két déi mdi toan dién dich vu moi gidi va
chiing khodn nham phuc vu khach hang tét han, gitp ho tan dung cg
hoi thi trudng va dat dudc su thinh vugng tai chinh. Vdi viéc khong
ngung nang cao nang luc d6i ngti, chat lugng tu van va nén tang cong
nghé so, TVS hudng tdi thiét lap nhitng tiéu chuan mdi trong nganh,
dam bao su thanh cong bén viing trong nhiéu nam tdi.

Bao cao thuong nién 2024 I

4. Nguon von

TVS sé tap trung t6i uu hda quan ly thanh khoan va duy tri su én dinh trong boi canh thi trudng bién dong
nham thic day (i nhun bén viing va tang cudng kha nang tai chinh. Théng qua chién lugc quan tri rii ro
chdt ché va cac quyét dinh dau tu mang tinh chién ludc, TVS hudng téi muc tiéu bao toan von, dam bao an
toan thanh khoan va nang cao hiéu qua van hanh, dau tU vao cac tai san tai chinh chat lugng trong suot
nam 2025.

»  Chién lugc dau tu & phan b6 tai san:
« Tap trungvao cac tai san c6 tinh thanh khoan cao (HQLASs).
@ ﬂl]l] @ « Lua chon cd hoi dau tu trai phiéu doanh nghiép, tién gtfi, gidy td
I_|_I c6 gia trén dinh hudng quan tri rdi ro rd rang va chon loc.
W « Tich cuc va chu dong tham gia vao cac hoat dong thi trudng tién
té dé gia tang |gi suat.
« Diéu chinh phan b tai san nham bao toan vén va thic day tang
trudng dai han.

»  Tuvanvén & ho trg khach hang:
« M3 rdéngdichvu tuvan vén nham gitp khach hang tiép can ngudn

f‘@ tai chinh vdi chi phi thap han.

)‘ «  Dam bao sy 6n dinh tai chinh thong suét ctia toan hé théng, kiém
soat thanh khoan va ri ro thi trudng, doi tac trong dai han thong
qua chién lugc quan ly vén hiéu qua.

« Phat trién cac giai phap tu van déi mdi nham thich Ung véi boi
canh tai chinh dang thay d6i va nhiéu thach thdec.
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5. Pau tu tu nhan

Tiép néi thanh cong trong ndm 2024, TVS dang dat nén mdong cho su md rong dai han trong linh vuc dau
tu tu nhan vdi viéc thanh lap Quy Tang Trudng (Growth Equity Fund). Quy nay sé tap trung vao cac doanh
nghiép dang trong giai doan tang trudng, tan dung ba xu hudng vi mé quan trong:

=

Tang I8p trung luu gia ting
SuU md rong cla tang I8p trung
[uu tai Viét Nam dang thuc day
nhu cau tiéu dung cao han, tao
ra nhiing cd hdi dau tu hap dan
trong linh vuc tiéu dung, y té va
dich vu tai chinh.

[Th
Qua trinh d6 thi hoa va ting
truéng ha tang

Khi d6 thi héa dién ra nhanh
chéng, cac doanh nghiép trong
linh vuc bat dong san, logistics
va giai phap d6 thi thong minh
sé hudng lgi tu nhu cau gia tang
déi vdi ha tang hién dai.

» Cactrong tam chién ludc trong nam 2025:

=

Ra

&

Muc d6 Ung dung cong nghé
s6 manh mé

Xu hudng dich chuyén sang cac
giai phap so trong thudng mai
dién tu, fintech, Al va truyén
thong k¥ thuat s6 md ra nhiéu
c6 hoi dau tu hdp dan vao cac
doanh nghiép cong nghé cao.

N
A

(=)

Trién khai von mét cach chién ludc

Chl dong tim kiém va dau tu vao cac doanh
nghiép co tiém nang tang trudng cao, quy mo
md& rong tét, phu hgp véi chién luge dau tu
chaTVs.

Ho trd téi uu héa hoat ddng cho cac cong ty
trong danh muc dau tu

Khong chi cung cap von, TVS con mang dén
su ho trd chién ludc, chuyén moén van hanh
va mang lugi thi trudng dé nang cao hiéu suat
hoat dong cuia cac doanh nghiép.

&
©)

Q9
9 Q

M& rong quan hé doi tac dau tu

Thuc day cac méi quan hé vdi nha dau tu to
chlc, van phong gia dinh (family offices) va
cac dai tac chién lugc nham md rong cd hoi
dau tu déng hanh.

)
<
~/

Téi uu hoa chién lugc thoai vén

Chu dong quan ly cac sy kién thanh khoan
nhu IPO, ban cé phan thd cap va thodi vén
chién lugc nham téi da hda lgi nhuan cho nha
dau tu.

TVS cam két tao ra gia tri dai han thong qua chién lugc dau tu ky luat, chuyén mon sau trong nganh va

tam nhin chién ludc trong dau tu tu nhan.
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Chuong 4.
Quan tri cong ty

Bao cao thuong nién 2024 I

63



B Thien Viet Securities Bao cao thuong nién 2024 I

. C3 CAU TO CHUC II. DANH SACH HOI DONG QUAN TRI

NGUYEN TRUNG HA
Chu tich H6i dong Quan tri

PAI HOI PONG €O PONG

Ong Ha la mét trong nhifng ngugi sang lap TVS va hién la Chi tich HDQT cdng ty. Véi danh
muc dau tu clia hdn 30 cong ty trong nudc, 6ng dugc cdng nhén la chién lugc gia ndi bat vdi
nhiéu kinh nghiém dau tu giai doan dau vao cac doanh nghiép Start-up tai Viét Nam. Trudc
o > TVS, 6ng [a ngudi sang lap FPT vao nam 1988 va dam nhiém vi tri tu van Chién lugc cla cong
BAN KIEM SOAT ty trong nhiéu ndm. Ong ciing |a ngudi sang 1ap Ngan hang TMCP A Chau (ACB) chi nhanh Ha

N&i, hién la mot trong nhiing ngén hang thudng mai ¢6 phan 18n nhat Viét Nam.

HOI PONG QUAN TRI

TERENCE TING

HOI DONG REN NG ,
Pho Chu tich Hoi dong quan tri

PAU TU

UY BAN QUAN TRI

RUI RO

Ong Terence gia nhap cong ty tif ndm 2021 véi tu cach la Phé Chi tich d€ lanh dao mang
dau tu mao hi€m vao cac cong ty cong nghé. Ong la thanh vién ddc lap cta TVS. Trudc khi
gianhap TVS, 6ng tiing déng ldnh dao doanh nghiép ddu tu ¢ phan tu nhan Tybourne Capital
tai Hong Kéng va hién van la C6 van cho cdng ty nay. Ong c6 11 ndm lam viéc tai Goldman
Sachs Héng Kong, lanh dao nhdm dau tu c6 phan tu nhan va tap trung dau tu tang trudng &
Trung Qudc, Dai Loan va trén céc thi trudng dugc chon & Dong Nam A, dic biét 13 Viét Nam.
Ong Terence |3y bang Clf nhan va Thac si tai Dai hoc Cornell & Hoa Ky.

GIAM POC PIEU HANH

TAI CHINH - KE TOAN

QUAN LY RUI RO -
KIEM SOAT NOI BO

PHAP CHE & TUAN THU
NGUYEN THANH THAO
( ] Thanh vién HDQT & Téng giam déc
. . = Ba Thao la Téng Giam ddc va Thanh vién Hi dong Quan tri ctia TVS tif nam 2013.
KHOI KINH DOANH KHOI HO TRQ Ba gia nhap TVS vao ndm 2007 vdi vai trd Trudng bd phan Nghién cltu va dugc b nhiém lam
Gidm doc Chi nhanh TP.HCM vao nam 2009. Trudc day, ba dam nhén vai tro Chuyén vién phan
tich tai chinh cap cao tai Ameriquest Capital Holdings, mot trong nhiing cong ty cho vay thé
MOI GIGI - QUAN HE chap [6n nhat tai My. Ba tiing [a Gidm ddc Van phong Phap ly cla Liebovitz & Do, mét cong ty
DICH VU TU DOANH LI PHAN TiCH NHA DAU TU luat C(? tru s6 tai California, Hoa Ky. Ba Th’éo |dy bang CU nh\én Pai hoc Ngoai giao Moscow &
CHUNG KHOAN NGUON VON & TRUYEN THONG Nga va bang Thac si Quan tri Kinh doanh & California, Hoa Ky.
NGAN HANG QUAN LY PHAT TRIEN NHAN SU - .
DAU TU TAI SAN KINH DOANH CNTT HANH CHINH BUI THI KIM OANH

Thanh vién HYi déng quan tri

Ba Oanh tham gia HDQT TVS tif nhiing ngay dau va la thanh vién Ban Dau tu caa TVS.
Ba da c6 20 nam kinh nghiém quan ly quy tai Vietnam Equity Fund, Finansa Vietnam Fund
va New Finasa Vietnam Balanced Fund. Trudc dé, ba da lam viéc cho Tong Cong ty Bao hiém
Quéc gia Bao Viét trong 8 ndm. Ba |dy bang Cl nhan Dai hoc Humbolt & Blic va bang Thac st
Quan tri Kinh doanh tai Hoc vién Cong nghé Chau A & Thai Lan.
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NGO NHAT MINH
Thanh vién HDQT & Phé Téng giadm déc

Trudc khi dugc bé nhiém lam Phé Téng Giam déc clia TVS, dng ¢6 hon 14 nam kinh nghiém
lam viéc tai Chau Au va Chau A trong cac tap doan da quéc gia thudc Fortune Global 500
ciing nhu cac startup fintech trong nudc. Vi chuyén mén sdu vé quan tri ri ro, quan ly
nguon vén, hoat ddng ECM/DCM va M&A tai chau A, chau Au va Bic MY, 6ng Minh d3 cé nhiéu
déng gdp quan trong trong linh vuc tai chinh. Ong tét nghiép Ky su Toan Uing dung tai INSA de
Toulouse va Thac si Tai chinh ndng cao tai Toulouse Business School (Phap).

TRAN VINH QUANG, CFA
Thanh vién HDQT & Téng giam déc TVAM

Ong Quang gia nhap TVS vao nam 2010 v4éi vai tro Giam d6c Dau tu va Téng Giam déc cia
TVAM tif nam 2015, dong thdi ciing la Thanh vién HDQT ctia TVS tif ndm 2024. Ong phu
trach giao dich tu doanh, chién ludc dau tu va quan ly danh muc, bao gom ca cac tai khoan Gy
thac cho khach hang VIP. Trudc khi gia nhdp TVS, 6ng Quang la Giam déc Danh muc dau tu tai
CTCP Quan ly Quy Dau tu Chiing khoan Ban Viét va tung [am viéc trong linh vuc Tai chinh - K&
toan tai Unilever Viét Nam. Ong t6t nghiép Clf nhan Thudng mai tif Dai hoc New South Wales
Australia theo du &n hoc béng Ausaid, dong thdi [a hoi vién du bi ctia ACCA va thanh vién Hiép
h6i CFA tif n&m 2010.

HUYNH MINH VIET
Thanh vién HSi déng quan tri

Ong Viét gia nhap Hoi dong Quan tri ciia TVS vao ndm 2024 véi tu cich la thanh vién ddc
lap. Hién tai, 6ng la CEO clia LeadvisorSanei Hospitality Holdings va thanh vién HDQT cla
One Capital Hospitality. VGi hdn 17 nam kinh nghiém trong linh vuc tai chinh, dau tu va diéu
hanh, 6ng da ting lam viéc tai Morgan Stanley, BioSpring, Ecopark Township va Leadvisors,
ddng thdi tu van cho cac nha dau tu toan cau vé thi trudng Viét Nam. Ong ciing & mot trong
nhiing ngudi sang lap Nha Khoa Kim, Bee Capital, WeCare247 va la c6 déng cua IDS, 10ffice,
Got It Reward & Gifting Solution, ciing nhu Ecotruck. Ong s& hitu bang Clt nhan Kinh té, Thac
ST Ky thuat Cong nghiép tai Dai hoc Stanford va MBA tai Harvard Business School.

Bao cao thuong nién 2024 I

1. DANH SACH BAN DIEU HANH

NGUYEN THANH THAO

Tong Giam déc

Ba Thao la Téng Giam ddc va Thanh vién Hi dong Quan tri ctia TVS tif nam 2013.

Ba gia nhap TVS vao ndm 2007 vdi vai tro Trudng bd phan Nghién cliu va dugc bé nhiém lam
Gidm déc Chi nhanh TP.HCM vao ndm 2009. Trudc day, ba ddm nhan vai tro Chuyén vién phan
tich tai chinh cap cao tai Ameriquest Capital Holdings, mét trong nhiing cong ty cho vay thé
chap 18n nhat tai M§. Ba tuing la Giam déc Van phong Phap ly cla Liebovitz & Do, mot cong ty
luat ¢ tru sd tai California, Hoa Ky. Ba Thao |y bang CU nhan Dai hoc Ngoai giao Moscow &
Nga va bang Thac si Quan tri Kinh doanh & California, Hoa Ky.

BUI THANH TRUNG
Phéo Téng Giam déc Cdp cao

Ong Trung gia nhap TVS vdi vai tro Phé Tong Giam déc Cap cao vao nam 2024. Véi 20
nam kinh nghiém trong linh vuc thi trudng tai chinh, 6ng chuyén vé quan ly ngudn von, thi
trugng tién t&, thu nhap cé dinh, phai sinh va thi trudng vén, phuc vu ca cac té chdic tai chinh
va khach hang doanh nghiép. Trudc khi gia nhap TVS, 6ng tiing gili vi tri Phé Téng giam déc
tai Ngan hang OCB va Phé Téng Gidm déc Standard Chartered trong 18 ndm. Ong ldy bang CUf
nhan Kinh té D&i ngoai tai Pai hoc Ngoai thuong Ha Noi.

NGO NHAT MINH
Pho Téng giam déc

Trudc khi dugc ba nhiém lam Phé Téng Giam ddc ciia TVS, ng ¢6 hon 14 nam kinh nghiém
lam viéc tai Chau Au va Chau A trong cac tap doan da quéc gia thudc Fortune Global 500
ciing nhu cac startup fintech trong nuéc. VSi chuyén mén sau vé quan tri rui ro, quan ly
ngudn vén, hoat ddng ECM/DCM va M&A tai chau A, chau Au va Bic M, 6ng Minh d3 cé nhiéu
déng gdp quan trong trong linh vuc tai chinh. Ong tét nghiép K su Toan (ing dung tai INSA de
Toulouse va Thac si Tai chinh ndng cao tai Toulouse Business School (Phap).

DO MINH TIEN
Giam déc tai chinh ké todn & Ké todn trudng

Ong Tién gia nhap TVS vdi vai tro Quan ly Cap cao Tai chinh vao nam 2024 va dudc bo
nhiém lam Giam déc Tai chinh K& toan kiém Ké toan trudng trong cung nam. Trudc do,
ong ¢6 han 14 nam kinh nghiém & céc vi tri quan ly trong linh vuc ki€m todn va tai chinh
tai cac t6 chiic uy tin nhu KPMG Viét Nam, M_Service JSC (ky an fintech, chd sé hitu MoMo
eWallet) va Galaxy Education JSC. Ong s& hitu chiing chi CPA Australia, chiing chi dao tao Ké
todn trudng tai Viét Nam va c6 bang Clf nhan K& toan tai Dai hoc RMIT Ha Néi vdi hoc béng
toan phan.

67



B Thien Viet Securities Bao cao thudng nién 2024

Trong nam 2024, Héi dong Quan tri (HPQT) ctia TVS da to chifc 15 cudc hop dé thao ludn vé
cac ndi dung sau:

IV. BAO CAO HOAT DONG CUA HPQT NAM 2024

N3m 2024, HOi dong Quan tri (HDQT) c6 7 thanh vién, bao gobm 2 thanh vién doc lap. HPQT ludn gill vai
tro dan dat, dinh huéng, quan ly va gidm sat cac hoat déng kinh doanh ctia Céng ty theo Nghi quyét cla
Dai hoi dong C6 dong, Diéu |é Cong ty va cac quy dinh cta phap luat Viét Nam. HDQT da thuc hién cac noi
dung sau:

B3u Chul tich va Phé Chul tich HDQT TVS nhiém ky 2024-2028.
B6 nhiém Pho Tong Giam doc cap cao cua TVS.

BG6 nhiém K& toan trudng kiém Giam déc Tai chinh va K& toan clia TVS.

fm Trién khai day du chinh sach quan tri cdng ty, chinh sira Diéu &, quy TG chifc Dai hgi dong C6 dong (DHDCB) nam 2024.
- ché hoat dong phu hgp vdi muc tiéu phat trién va dam bao vé luat . B , y
o phap. Lua chon cong ty kiém toan cho nam 2024.

Ky két va thuc hién cac thoa thuan, giao dich vdi cac bén lién quan clia TVS trong nam 2024.

Quy ché phé duyét ctia Uy ban Bau tu (IC) déi vdi cdc khodn dau tu vao vén ¢é phan tu nhan va cé phiéu

Triéu tap cac cudc hop HDQT dinh ky va bat thudng thong qua thuc
hién cac nghi quyét cia DHDCD, giam sat thuc hién cac hoat dong

o) : \ 2 g e e A
Qo kinh doanh qua tung giai doan, diéu chinh dé phu hgp vdi diéu kién thi
/’i\-'rgﬂ\ trudng hodc nhitng thay déi tu cac ¢ quan hifu quan. Qua d6, HBQT

cam két dam bao Igiich cho khach hang, cac déi tac Cong ty, dat dugc
lgi nhuan t6i da cho C6 déng va quyén gi tot nhat cho Ngudi lao dong.

chuyén doi.
Ngan sach cho chi phi hoat dong hang nam, nang cap va phat trién cd sé ha tang, chuyén déi sé.
Stfa doi Quy ché phat hanh ESOP nam 2022.

Han mUc vay von va bao lanh tai cac té chiic tin dung trong nudc, quéc té va cac to chiic, ca nhan khac.

Tang von diéu lé.

HDQT dua ra dinh hudng, thuc hién chi dao, giam sat thudng xuyén

000 hoat dong clia Ban ldnh dao. Cac tiéu ban truc thudc HDQT c6 nhiém

@ vu tham van, ra soat cac chinh sach, chién [udc va tinh hinh thuc hién
cac hoat dong dau tu va quan tri rli ro clia cong ty.

Cacvan dé quan tri doanh nghiép khac.

Hoat déng giam sat cia HDQT déi véi Ban Tong Giam doc:

Trinh ké hoach kinh doanh nam 2024 [én DHDCD dé phé duyét.
HDQT thuc hién cong bé thong tin cac Nghi Quyét theo dlng quy dinh
phap luat, d@m bao sy minh bach, cong khai ctia cong ty chiing khodn
dai ching.

] AN

T6 chic thyc hién ké hoach kinh doanh va dau tu da dugc PHDCD thong qua.

Tiép tuc thic day va nang cao quan tri doanh nghiép, tap trung vao hoat dong quan ly rii ro va kiém soat;
chi déng ra soat, gidm sat hé thong nham dam bao an toan.

HDQT giam st cac hoat dong quan 1y, kinh doanh dugc thyc hién bdi Tong Gidm ddc va Ban Diéu hanh Thic day phét trién ngudn nhan luc trong cac linh vic chuyén mén trong yéu, phii hgp véi dinh hudng va
thong qua cac cudc hop thudng ky va thuc hién kiém tra khi can thiét dé ddm bao viéc quan ly va hoat chién lugc kinh doanh.

dong cla Téng Giam déc tuan thi cac Nghi quyét cia DPHDCD va HDQT. Dinh ky hoac theo yéu cau, Tong '
Giam d6c bao cdo HDPQT vé cac hoat dong kinh doanh (dau tu, mai gidi, tu doanh, tu van tai chinh), va cac
hoat dong ho trg kinh doanh (quan ly van hanh, tai chinh ké toan, nhan su, cong nghé théng tin va quan
tri rai ro).

Tiép tuc nang cap hé théng cong nghé thdng tin nham nang cao chat lugng dich vu khach hang va
quan tri.
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Hoi dong dau tu Uy ban Quan tri rdi ro

- Hoat dong clia Hoi dong dau tu trong nam 2024: «  Hoat dong cia Uy ban Quan tri rdi ro (QTRR) trong ndm 2024:

= Rasoatva cap nhat dinh hudng chién lugc dau tu. o g s . N . . < .
asoatvacap hhatdin ng chien fUgc dau Ol Xem xét, danh gia tinh phu hgp va hiéu qua cua Quy ché, quy trinh, chinh

sach quan tri rti ro hién hanh. Qua dé, Uy ban QTRR dua ra cac khuyén nghi,

Phat trién va cap nhat cac tiéu chi dau tu. . w A g o oo b
N \en va cap nhe et chidau dé xuat vqi HbQT vé viéc diéu chinh, thay doi chinh sach.

= Quyét dinh vén dau tu & phan bé nguén von dau tu.

®  Quyét dinh va chiu trach nhiém trudc HBQT vé cac khoan dau tu, thanh ly cac khoan

Tu van va gidam sat Bo phan QTRR van hanh Khung quan tri rai ro.
dau tu theo han muc hién hanh. 02 g o phan Q . g4 !

= Tham muu cho PHDCD, HDPQT ddi vdi cac khoan dau tu thudc thadm quyén quyét dinh

clia DHDCD. o . X N, o ) )
03 Phan tich, dua ra nhiing canh bao vé muc do an toan cua hoat dong trudc

nhiing nguy ca tiém an rdi ro c6 thé anh hudng tu thi trudng, nén kinh té.

« HOi dong dau tu gobm 1 Ch tich va 4 thanh vién sau:

04 Tham muu cho HDQT trong viéc quyét dinh cac phudng an xu ly rai trong
ngan han cling nhu dai han.

ONG TERRENCE TING ,
Cha tich « HGidongcuaUyban QTRR gom 2 thanh vién:

ONG NGUYEN TRUNG HA
Thanh vién

BA DINH THI HOA
Thanh vién

L

BA NGUYEN THANH THAO
Thanh vién

BA BUI THI KIM OANH ONG NGUYEN TRUNG HA BA NGUYEN THANH THAO
Thanh vién Cha tich Thanh vién
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V. THU LAO VA CAC KHOAN LGI iICH CUA HPQT, BAN
PIEU HANH VA BAN KIEM SOAT

Danh gia cia H6i dong quan tri vé hoat dong ctia Ban diéu hanh

HDQT d3 két hgp chat ché v8i Ban Kiém soat, théng qua kiém soat ndi bd, dé€ nam rd tinh hinh hoat dong clia cong ty, tir d6 ¢
nhifng tu van thiét thuc hd trg Ban Diéu hanh hoan thanh tét cac ké hoach dé ra. Can ¢l theo Diéu |, Quy ché, Quy dinh, Nghi
quyét, phan cdng phan nhiém dd ban hanh. HDQT giao quyén cho Ban Diéu hanh quyét dinh cdng viéc kinh doanh hang ngay
déng thgi t6 chic thuc hién cac quyét dinh, ké hoach kinh doanh va phudng hudng hoat déng ciia PHDCD va HDQT giao cho.
HDQT nhén dinh Ban Diéu hanh trong ndm qua da hoan thanh tét trach nhiém diéu hanh ctia minh trong khudn khé phap ly cta
ludt Chiing khodn va lut Doanh nghiép cling nhu trong khudn khé Diéu & cong ty va Nghi quyét cia DHDCD.

HDQT dénh gia cao nhiing nd luc cla tat ca cic bd phan cla cdng ty trong hoat ddng kinh doanh va dau tu khi ddi mat vdi tat ca
nhiing thach thiic, khd khan ma thi trudng tai chinh ndm 2024 mang lai.

Cac khoan chi cho cac nhan su quan ly chud chét

K&t thiic ndm tai chinh,
31/12/2024 31/12/2023
VND VND
Nhén su quan ly chu chét
Ludng va thu lao 5.355.654.545 4.899.472.727
Trong dé:

Ba Nguyén Thanh Thao - Tong Giam déc 3.195.654.545 2.649.472.727
Cac thanh vién Hoi déong Quan tri 1.600.000.000 1.750.000.000
-Ong Nguyén Trung Ha 400.000.000 300.000.000
- Ba Nguyén Thanh Thao 300.000.000 200.000.000
- Ba BUi Thi Kim Oanh 300.000.000 200.000.000

- Ong Ngd Nhat Minh 200.000.000

- Ong Tran Vinh Quang 200.000.000

- Ong Huynh Minh Viét 200.000.000
- Ba Dinh Thj Hoa 250.000.000
- Ong Pham Hong Hai 200.000.000
-Ong Nguyén Nam Sgn 200.000.000
- Ong Phan Minh Tam 200.000.000
-Ong Nguyén Thanh Nam 200.000.000
7 Cac thanh vién Ban Kiém soat 560.000.000 500.000.000

Bao cao thuong nién 2024 I

VI. BAN KIEM SOAT

Ty |é s& hifu c6 phan tai

31/12/2024
1 Ong D6 Viét Hing Trudng ban 0,01%
2 Ba Tran Thi Hong Nhung Thanh vién 0,29%
3 Ong Bui Thé Toan Thanh vién 0,01%

Hoat ddng ctia ban kiém soat

Trong nam 2024, Ban Kiém soat da dudc mai va tham du cac cuéc hop DHDCD thudng nién va bat thuang,
tham du cac cuéc hop BHDCD dinh ky, tham du mét s6 cudc hop chién luge ciia Ban Diéu hanh Cong ty vé
ké hoach kinh doanh va tinh hinh thuc hién ké hoach kinh doanh. Ban Kiém soat da dudc cung cap day du,
kip thdi cac Nghi quyét, Quyét dinh clia HDQT va Téng giam doc theo dldng dién bién hoat dong clia Céng
ty dé kiém tra, giam sat kip thi nham dam bao cac hoat ddng clia Cong ty la phu hdp va dap ling quyén Igi
cla c6 dong. Nam 2024, Ban Kiém soat da thuc hién cac nhiém vu theo quy dinh tai Diéu L& TVS, Quy ché
quan tri ndi b va quy ché hoat dong clia Ban Kiém soat, gop phan cing Ban Diéu Hanh TVS trién khai ké
hoach kinh doanh va cac n6i dung lién quan dudc Dai hdi dong c6 dong (“DHDCD) thong qua.

Giam sat va kiém tra nam 2024

Trong nam 2024, Ban Kiém soat nhan dinh HDQT va Ban Diéu hanh TVS d3 trién khai va thuc hién nghiém
chinh tat ca nhitng Nghi quyét ctia PHBCD ndam 2024 trong khuon kho phap ly clia ludt Chiing khoan, luat
Doanh nghiép va biéu [é Cong ty. Trong qua trinh kiém soat dinh ky cling nhu d6t xuat trong ndm 2024, Ban
Kiém Soat khong phat hién dudc cac trudng hgp bat thudng nao gay thiét hai cho c6 dong tu cac thanh
vién ctia HPQT va Ban Diéu hanh.

Két qua thuc hién nam 2024

Tinh hinh kinh t&€ ndm 2024 d3 c6 nhiing chuyén bién tich cuc hdn so v8i nam 2023, nhung van con nhiéu
thach thiic, bao gom cac su kién kinh té va dia chinh tri ca trong va ngoai nudc. Cac su kién bat Igi nay da
c6 nhitng anh hudng l&n dén tinh hinh kinh té, thi trudng tai chinh tai Viét Nam.

Trong béi canh khé khan ciia nam 2024, HDQT va Ban Diéu hanh cla TVS da thudng xuyén theo doi sat sao
nhiing dién bién cla thi trugng dé kip thai diéu hudng TVS vugt qua dudc cac bién dong d6i khi don dap va
nguy hiém. Va cudi cling da dua dudc TVS “vugt bdo cap bén tudng ddi nguyén ven” vdi két qua Igi nhuan
tich cyc so v8i nhitng cong ty khac cung nganh.
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TVS két thic nam 2024 vdi Igi nhuan sau thué
dat 281 ty dong, hoan thanh 101% ké hoach kinh
doanh nam 2024. Trong nam vua qua, bén canh
nhiing no luc d€ hoan thanh muc tiéu doanh thu
va Igi nhuan, TVS da tap trung xay dung va hoan
thién cong tac quan tri cong ty thdng qua cac viéc
(1) tuyén dung va dao tao, (2) xdy dung va chuan
hda cac quy ché, quy trinh hoat dong, tang cudng
coOng tac quan tri rai ro va (3) xay dung va trién
khai thuc hién chién ludc chuyén dai so.

TVS d3 mét an nita khang dinh & mot cong ty
chiing khoan niém yét rat an toan, dang tin tudng
va kinh doanh ngay cang hiéu qua hon.

VIl. PANH GIA HOAT BONG HDPQT &
BAN BIEU HANH NAM 2024

Nhan xét vé hoat dong ctia HDQT
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Trong nam 2024, HDQT d3& t6 chic 15 cudc hop thong qua hinh thic tap trung va lay
y kién bang van ban, théng qua 19 Nghi quyét nham giai quyét cac van dé trong yéu
cla Congty.

HDQT c6 su thay déi khi Ong Hai ti nhiém vi tri Phé Chu tich HPQT va Ong Terence
Ting dugc b6 nhiém vao vi tri Ph6 Chu tich HDQT. Nam 2024, HDQT c6 7 thanh vién,
bao gom 2 thanh vién doc lap.

Ban Kiém soat nhan dinh HDQT d& thuc hién dling chlc nang, nhiém vu, trién khai va
thuc hién nghiém chinh cac Nghi quyét cia DHDCD nam 2024.

Nhan xét vé hoat dong ctia Ban Diéu hanh

«  Xuyén su6t nam 2024, Ban Diéu hanh da thuc
hién trién khai cac nghi quyét cia HDQT va
diéu hanh hoat dong kinh doanh cta Cong ty
theo dung nhiém vu va quyén han dudc giao,
thé hién tinh than trach nhiém can cé.

VIII. QUAN TRI RUI RO

Tai TVS, quan tri rdi ro khong chi la mot chifc nang
ho trgmala méttru cdtchién lugexuyén sudttrong
moi hoat dong clia cong ty. TU nam 2014, TVS da
xay dung va trién khai Khung Quan tri RGi ro toan
dién, va dén nam 2024, hé thong nay tiép tuc dugc
cap nhét va nang cap nham phan anh chinh xac
cac thay déi trong moi trudng kinh doanh va thi
trudng tai chinh. Nhg hé thong quan tri rai ro viing
vang, TVS khong chi bao vé an toan hoat dong ctia
doanh nghiép ma con nang cao nang luc bao vé
lgi ich dai han ctia khach hang va nha dau tu.

1. Khung Quan tri rui ro

Bao cao thuong nién 2024 I

« Ddcbiét, trong nam 2024, vdi nhiéu bién dong
dang ké vé tinh hinh kinh té vi mo, thi trudng
tai chinh thé gidi n6i chung va Viét Nam ndi
riéng. Ban Diéu hanh d3 uu tién nang cao cong
tac quan tri rui ro, trién khai va lién tuc giam
sat cac rdi ro trong yéu va cac chi s6 canh bao
rti ro lién quan dén hoat dong kinh doanh
nguon von, dich vu tai chinh va cac hoat dong
dau tu.

Hé théng Quan tri rui ro dudc xay dung dua trén
cac Quy dinh phap ly hién hanh tai Viét Nam
(Quyét dinh 105/QB-UBCK vé viéc ban hanh quy
ché hudng dan viéc thiét lap va van hanh hé
thong quan tri rdi ro cho cong ty chiing khoan) va
cac chuan muc, thong [é Quan tri rli ro qudc té
(15031000, COSO ERM).

HOI PONG QUAN TRI

Hoi dong dau tu Uy ban QTRR
GIAM BGC DIEU HANH

QTRR & KSNB
Mai gidi Kinh doanh Ngan hang Pautu CP Phat trién X .
- Giao dich Ty doanh nguén vén dau tu tunhan kinh doanh TC-KT Phap ché

- CNTT HCNS
Dai dién/ Diéu phai vién vé QTRR; ho trg cong tac rui ro tai Khdi/Phong

va Bao cdo cho chu sé hitu rui ro la Trudng Khai/Phong Quan hé
Phan tich NBT |
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Quan tri rti ro la mot quy trinh theo d&i va danh gia lién tuc, khép kin va lap di [dp lai. Tai TVS, cong tac nay
dudc thuc hién dinh ky va dot xuat khi cé su kién bat thudng xay ra.

n Chinh sach ruiro

Cong ty da xay dung/ thuc hién:

. S6 tay hudng dan van hanh hé théng Quan tri riiro

(Cd cdu té chuc, Vai tro trach nhiém, Co ché bdo cdo...)

» Quy trinh Quan tri rairo
1. Quy trinh xdy dung Thudc do rui ro
2. Quy trinh ddanh gid va bdo cdo rui ro hang quy
3. Quy trinh Bdo cdo cdp nhdt tinh hinh ké hoach hanh dong
4. Quy trinh danh gid va bdo cdo rai ro dét xudt
5. Quy trinh theo d6i chi sé canh bdo rdi ro (KRIs)

= Muc d6 chap nhan rui ro va thudc do rii ro

= Dao tao thudng xuyén vé quan tri rii ro dén tat ca cac nhan vién cong ty

Hé thong Quan tri rdi ro tai TVS dudc van hanh bdi tat cac nhan su, bao gdm H6i dong Quan tri, Ban
Tong Giam doc, Cac khoi kinh doanh, khoi ho trg va Phong Kiém soat n6i bo & Quan tri rdi ro.
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2. 5 budc chinh trong qua trinh van hanh hoat déng quan tri rti ro

BUGC 1:
THIET LAP NGUYEN TAC DANH GIA RUI RO

L]

Thau hiéu bdi canh kinh doanh, phong cach
quan tri va Ung x{ véi rui ro cia Cong ty.

Thiét lap khau vi rdi ro, thudc do rui ro tuong
quan vdi chién lugc kinh doanh va xay dung
cac tiéu chi dé danh gia rui ro.

BUGC 2:
NHAN DIEN, PHAN TiCH & DO LUGNG RUI RO

Nhan dién rui ro & nguyén nhan gay ra rdi ro.
Cac hoat dong kiém soat dang ap dung.

H&u qua ma rai ro cé thé gay ra.

Tan suat rdi ro ¢ thé xay ra.

Xép hang rdi ro.

BUGC 3:
XU LY RUIRO

Nhan dién, danh gia va lua chon phudng an
xU ly rui ro.

Thuc hién ké hoach hanh déng dé quan ly
rai ro.

BUGC 4:
GIAM SAT & RA SOAT

Viéc giam sat va xem xét sé dudc thuc hién
xuyén su6t cac budc trong quy trinh quan tri
rdi ro néu trén.

Cong ty can xem xét trang thai rui ro, mic do
hiéu qua cla cac bién phap x{ ly rdi ro, chién
ludc va cach thdc trién khai kiém soat. Rui ro
va muc hiéu qua clia cac bién phap kiém soat
rii ro can dudc thudng xuyén cap nhat va xem
xét lai dé xac dinh xem liéu c6 can phai diéu
chinh thi tu yu tién cac rti ro theonhling thay
déi cia moi trudng hoat dong hay khong.

BUGC 5:
TRUYEN THONG & THAM VAN

Truyén thong va tham van rai ro véi cac bén
lién quan chinh [a budc xem xét quan trong
cUa quy trinh quan tri rdi ro. Truyén thong va
tham van rdi ro ¢4 thé xem nhu la mét cudc
déi thoai truc tiép gilfa cac c6 dong vé su hién
hitu, ban chat, trang thai, tam nghiém trong
hay mdc d6 chap nhan dudc cda rui ro.

Cac no luc thong tin nén tap trung vao tham
van han [a thong tin mot chiéu tu ngudi ra
quyét dinh dén cac bén lién quan, dac biét la
nhiing bén lién quan ngoai cong ty.
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3. Hoat dong Quan tri rui ro tai TVS trong nam 2024

Trong nam 2024, hoat déng Quan ly rui ro ctia TVS da hoan thanh cac nhiém vu lién quan nham hé trg tét
nhat cho viéc dat dudgc muc tiéu chién lugc clia Cong ty. Bén canh cac hoat dong nang hoan thién cong tac

quan tri rai ro nhu:

01 02

Thuc hién chudng trinh dao dao
lién quan dén cong tac quan ly
rui ro toan dién.

Cap nhép va nang cap Khung
Quan ly rti ro.

03

Xay dung va truyén tai van hda
rdi ro dén toan thé nhan vién
cong ty.

Cong ty da chd trong tap trung hudng dén viéc tich hgp Quan ly rui ro chuyén sau vao cac hoat dong trong
yéu nham gia tang kiém soat hiéu qua cac rdi ro va duy tri hoat ddng bén viing, v8i cac hoat ddng tiéu biéu

d6i vGi cac rui ro trong yéu sau:

3.1 Rui ro thi truéng

V8i han 50% khoan dau tu cta chdng téi vao co
phiéu niém yét, dau tu tién gui, cho vay ky quy,
dang déi mat vdi cac bién dong thi trudng nhu
bién dong vé 3i suat, gia cd phiéu, c6 thé do tinh
hinh thi trudng, cé thé do nhitng thay déi vé chinh
sach tién té, chinh sach vi mo6 cta Chinh pha Viét
Nam hoac cuia cac nudc lién quan khac, ¢ thé do
nhiing bién dong vé dia chinh tri nhu tinh hinh bat
on trén Bién Dong, c6 thé do cac yéu té nhu dich
bénh, tham hoa ty nhién, chién tranh cling nhu
nhiing quy dinh phap ly khac.

Khi 13i suat va gia c6 phiéu bién dong ngoai du
kién, c6 thé dan tdi rui ro giam sut doanh thu va
lgi nhuan cta Cong ty. Ching t6i han ché rui ro
thi trudng nay bang cach chi dau tu vao nhiing ¢6
phi€u c6 nén tang cd ban tot trong giai doan tang
trudng cia ching. Chdng t6i cling c6 mot hoi dong
dau tu giam sat cac quyét dinh vé quan ly danh
muc dau tu. Ngoai ra, Phong Quan tri Rui ro giam
sat cac phé duyét dau tu va quan ly cac khoan (6
thong qua hé théng bao cao hang ngay, hang tuan
va hang thang.
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3.2 Nghiép vu dau tu
tién gt/ chdng chi
tién guti/ ky phiéu/ trai
phiéu/ cho vay ky quy

Bao cao thuong nién 2024 I

TVS thuc hién quan tri rti ro tin dung thong qua phan tich chat ché
chat lugng tai san va xép hang tin dung ctia khach hang dya trén cac
tiéu chi thanh khoan clia cong ty trudc khi dua ra quyét dinh cho vay.
DGi v8i hoat dong cho vay giao dich ky quy ngoai han muc, H6i dong
dau tu/ Téng Gidam déc/ Uy Ban Quan tri rui ro phai phé duyét trudc
khi trién khai.

DPong thai, TVS cling trién khai cd ché xay dung han mc vay thau chi,
tin chap,co tai san dam bao véi nhiéu ngan hang dé duy tri song song
vGi hoat dong tién gtfi, vifa dam bao duy tri kha nang thanh khoan,
vUa linh hoat héa st dung von, vita phong tranh rti ro tin dung do cac
hgp dong tién gl luon ludn cd cd ché rat thau chivay vén linh hoat.
Trong su6t 18 nam hoat dong, TVS khong phat sinh khoan tién gui
nao bi mat kha nang thanh toan, Thanh tuu nay da thé hién hiéu qua
QTRR tin dung rat cao tai TVS.

Nham du doan trudc cac rui ro bién dong gia c6 phiéu anh hudng dén
hoat dong cho vay giao dich ky quy, Cong ty thuc hién cac danh gia
tinh hinh kinh t& vi mo, rui ro hé thdng cua thi trudng, cac thay doi
trong quy dinh phap ly, chinh sach cta Chinh pha lién quan tdi tiing
nhém nganh cu thé, cac van dé dia chinh tri, cac van dé vé kinh té
va thuong mai thé gidi, thién tai, dich bénh, chién tranh c6 thé anh
hudng tdi thi trudng hay anh hudng t6i cadc nhdm nganh cu thé mot
cach dinh ky hodc dot xuat khi xay ra cac sy kién, dé tir d6 c6 nhiing
diéu chinh phu hgp trong hoat dong cho vay giao dich ky quy.

Nam 2024, TVS da kiém soat rui ro thi trudng déi vdi cac hoat dong
dau tu va két qua kinh doanh dé dap Ung ky vong va muc tiéu dé
ra, bat chap nhiéu thach thiic. bé dat dudc diéu nay, cong ty da duy
tri ty [& tién mat phu hgp va gia tri dau tu theo tung giai doan trong
nam, déng thai chi dau tu vao cac cong ty thudc nhiing nganh cd
ban va thiét yéu, cé tiém nang phat trién 6n dinh. Bén canh dd, cong
tac quan ly danh muc dau tu sau giai ngan cling dudc thuc hién mot
cach hé thong. biéu nay thé hién qua viéc phan cong nhan sy chuyén
trach theo d&i ting nhdm cong ty, t6 chlic cac chuyén tham doanh
nghiép dinh ky, cling nhu thao luén tryc ti€p vdi ban lanh dao cap
cao dé nam bat tam nhin, chién ludc va ké hoach hoat dong cua ho.
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3.3 Ruiro tin dung

NGHIEP VU BAU TU

CO PHIEU
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Rui ro tin dung phat sinh chinh tU hoat dong cho vay giao dich ky
quy, khach hang giao dich phai sinh khéng thanh toan khi 16 vi thé
VUGt gia tri ky quy do thi trudng bién dong manh va khéng thé dong
vi thé kip thai; va dau tu tién clia cong ty thdng qua cac kénh tién gui
ngan hang, chling chi tién gui va dau tu trai phiéu. Rai ro phat sinh
khi d6i tac khong thanh toan mot phan hoac toan bo nghia vu ng vdi
TVS khi dén han.

Nam 2024 la nam c6 nhiéu bién dong vé |3i suat, ty gia va cung - cau
tién, Cong ty da chu dong nhan dién cac rdi ro cd kha nang xay ra anh
hudng dén nghiép vu dau tu tién guii/ chiing chi tién gli/ ky phiéu/
trai phiéu/ cho vay ky quy. VGi viéc cht dong quan tri cac rui ro dugc
nhan dién, TVS da can dai ngudn van va l3i suat nham téi uu héda Idi
nhudn va phu hgp vdi duy doan vé xu thé [3i suat.

Danh muc dau tu c6 phiéu chiu tac dong truc ti€p tu nhiing yéu t6 noi
tai cua doanh nghiép, ctia nén kinh té cling nhu cac bién dong quéc
té. Cac bién dong va/ hoac tac dong ngoai du kién clia cac yéu to vi
mo, yéu to ti bén ngoai nhu chién tranh, dich bénh cling c6 thé khién
gia c6 phiéu sut giam va anh hudng tiéu cuc téi két qua kinh doanh
cla cong ty.

Danh muc cho vay dudc lap than trong trén cd sd tuan tha cac quy
dinh ctia UBCKNN, dong thdi cham diém cac c6 phiéu dua trén cac
yéu td thanh khoan, bién déng gia va dinh gia c6 phiéu dua trén bao
cdo phan tich tinh hinh tai chinh, kinh doanh ctia doanh nghiép. Dua
trén két qua cham diém c6 phiéu, Cong ty sé tién hanh cho vay theo
mot ty 1€ cling nhu han mic cho vay phu hgp véi chat lugng cé phiéu.

Danh muc c6 phiéu lam tai san bao dam dugc danh gia lai hang
thang hoac khi cé su kién phat sinh dé kip thai cap nhat tinh hinh
danh muc, han mdec, ty |€ cho vay giao dich ky quy.

Giam sat tinh hinh du ng, mic d6 tap trung du ng theo khach hang,
theo co phiéu va ty [ rii ro hang ngay dé kip thdi phat hién cac dau
hiéu rui ro; tu d6 c6 bién phap quan tri phu hgp nhat.

HOAT DONG DAU TU TIEN
GU1, CHUNG CHi TIEN GU

CHO VAY GIAO DICH
KY QUY
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Hoat dong dau tu tién gli, chlng chi tién gifi dugc xem la c6 kha
nang xay ra rdi ro tin dung thap nhat; tuy nhién, néu rdi ro xay ra thi
O thé sé gay ra thiét hai [dn. Chinh vi vdy, TVS van lun xem xét than
trong trudc khi tién hanh giao dich vdi cac T6 chiic Tai chinh dya trén
viéc danh gia két qua xép hang tin nhiém cla To chiic Tai chinh, cung
vdGi viéc thuc hién danh gia lai dinh ky. Tuy theo mic d6 tin nhiém
khac nhau va chién ludc dau tu, TVS da ban hanh Quy ché dau tu;
trong dé quy dinh (han miic dau tu, danh muc dau tu, cd cau dau tu,
nguyén tac quan tri rai ro) sé dudc ap dung ddi v8i hoat dong tién
gUi, chiing chi tién guri.

Cho vay giao dich ky quy la hoat dong cho vay dua trén tai san dam
bao la danh muc c6 phiéu khach hang dang sd hitu ma dugc TVS
cling nhu UBCK chap nhan cho vay giao dich ky quy. Rui ro tin dung
phat sinh khi Cong ty khong thé thu héi di nd sau khi xU ly toan bd tai
san dam bao cla khach hang, hodc khéng thé x{ ly tai san dam bao
do cd phiéu mat thanh khoan va gia giam sau hodc bi huy niém yét,
bén canh d6 khach hang khéng chiu bé sung tai san dam bao.

DE giam thiéu rdi ro nay, TVS da xay dung chinh sach phat trién danh
muc dau tu va quan ly giao dich ky quy, dong thai theo d&i chat ché
tinh trang cta cac tai khoan giao dich ky quy hang ngay trong suét
thai gian giao dich. Cac hoat dong cho vay ky quy dudgc kiém soat
theo cac nguyén tac sau:

Danh muc cho vay dugc xay dung can trong trén cd sé tuan thu quy
dinh ca Uy ban Chiing khodn Nha nudc, déng thdi cham diém cé
phiéu dua trén cac yéu té nhu thanh khoan, bién déng gia va dinh
gia cd phiéu dua trén bao cdo phan tich tinh hinh tai chinh va hoat
dong kinh doanh clia doanh nghiép. Dua trén két qua cham diém co
phiéu, Cong ty sé cap han muc cho vay va ty |€ cho vay phu hgp véi
chat lugng c6 phiéu.

Danh muc c6 phiéu ky quy dudc danh gia lai hang thang hoac khi cé
su kién phat sinh nham cap nhét kip thdi trang thai danh muc, han
muc va ty |é cho vay ky quy.

Theo d&i s6 du ng, han mUc tap trung clia s6 du ng theo khach hang,
c6 phiéu va ty |é rdi ro hang ngay dé kip thai phat hién dau hiéu rui
ro, tU d6 dua ra cac bién phap quan ly phu hgp nhat.
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PAU TU TRAI PHIEU

3.4 Rui ro thanh khoan

Hoat dong dau tu trai phiéu tiém an rui ro khi to chlc phat hanh mat
kha nang thanh toan khi dén han hodc xuat hién cac sy kién bat |gi
[am mat tinh thanh khoan cla trai phi€u. D& giam thiéu rdi ro nay,
TVS da ban hanh Quy ché Dau tu va Quy trinh Dau tu.

Trén thuc t€, TVS xem xét chi tiét cac khia canh cia mét dé xuat dau
tu trai phiéu tudng tu nhu quy trinh tham dinh tin dung trudc khira
quyét dinh dau tu, Cong ty chi tham dinh va dau tu vao trai phiéu
clia cac to chlc phat hanh c6 uy tin, kha nang tao ra dong tién kinh
doanh 6n dinh, tang trudng va c6 tai san dam bao day du.

Rui ro thanh khoan xay ra khi TVS mat kha nang thuc hién cac nghia
vu thanh todn mot phan hodc toan bd cac khoan ng dén han, khong
dap Ung dudc nhu cau thanh toan tién mua chiing khoan cla Nha
dau tu st dung von vay ky quy.

« Theo d6i va quan ly dong tién: Thugng xuyén theo ddi va quan
ly dong tién dé gilp cong ty xac dinh cac rui ro thanh khoan tiém
an va thuc hién hanh déng dé giam thiéu ching. Diéu nay bao
gom du bao dong tién, xac dinh sy thiéu hut dong tién tiém nang
va hanh dong can xt ly (néu co).

Duy tri dd nguén du trii: Mot cadch dé kiém sodt rdi ro thanh
khoan la duy tri du du trif tién mat hodc tai san cé tinh thanh
khoan cao. Diéu nay sé gitip dam bao rang TVS ludn ¢ cdc ngudn
tai chinh can thiét dé dap Ung cac nghia vu tai chinh khi dén han.

Hién nay, TVS danh gid, do [udng thudng xuyén rui ro thanh khoan
(bao gom rdi ro thanh khoan trén thi trudng va rui ro thanh khoan
tU cac nguon tai trg). TVS da va dang trién khai cac kiém soat sau dé
quan tri rai ro thanh khoan.

« DPa dang hoa cac nguén tai trg: Viéc dua vao mdt ngudn tai trg
duy nhat c6 thé khién ban gap rdi ro vé thanh khoan tif cac nguén
tai trg. D& giam thiéu rui ro nay, TVS da dang héa cac ngudn tai
trg dé khdng qua phu thudc vao bat ky nguon tai trg nao.

Sif dung thif nghiém cing thang “Stress Testing”: V4i viéc ap
dung thif nghiém cang thang da gilip xac dinh céng ty s& hoat
dong nhu thé nao trong cac tinh huéng khac nhau, bao gom cac
tinh huéng lién quan dén thanh khoan trén thi trudng hodc thanh
khoan tUf cac nguodn tai trg. Diéu nay gilp TVS phat trién cac ké
hoach du phong va xac dinh hanh déng ma can thuc hién dé giam
thiéu rdi ro thanh khoan.

Chuong 5.
Hoat dong Phat trién
bén viing
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. TONG QUAN VE PHAT TRIEN BEN VUNG

1. Binh hudng chién lugc vé phat trién bén viing tai TVS

Pé xay dung mét tuang lai tuci sdng va bén viing, TVS hiéu rang moi nd luc phai bat dau ti nhitng hanh
dong nho nhat. Cam két theo dudi chién ludc phat trién bén vitng trong sudt hanh trinh xdy dung va phat
trién, TVS khong ngiing nd luc dé duy tri su can bang hai hoa gitia gi ich kinh doanh, bao vé méi trugng va

déng gobp tich cuc cho xa hoi.

TVS xac dinh rang phat trién bén vitng phai dugc xay dung trén ba tru cdt chinh: Phat trién thi trudng van,

Phat trién bén viing tai TVS, va tao tac dong tich cuc tdi xa hoi.
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1. Phat tri€n thi trudng
von

a. bong vai tro a don vi tu
van tai chinh va huy dong von
cho cac doanh nghiép Viét
Nam dé tiép can vdi ngudn
von t6i vu va hiéu qua.

b. K&t ndi cac nha dau tu tiép
can da dang cd hoi dau tu
bén viing va hiéu qua.

c. Chu dong tich cyc tham gia
phat trién thi trudng ching
khoan.

2. Phat trién bén viing
tai TVS

a. Duy tri tang trudng kinh doanh
on dinh, thic day sang tao va nang
cao hiéu qua hoat dong.

b. Xay dung nguén nhan luc chat
lugng va duy tri tinh ké thifa.

c. Tao dung moi trugng lam viéc
lanh manh, hé trg nhan vién can
bang cong viéc va cudc song.

d. Quan tri doanh nghiép theo cac
thong | t6t nhat trén thé gidi.

3. Tao tac dong tich cuc
t6i x3 hoi

a. Chién lugc dau tu cé trach
nhiém, dac biét tap trung vao
cac khoan dau tu hudng dén
nhém khach hang chua dugc
phuc vu (underserved), va cac
khoan dau tu vao giai phap
xanh.

b. Tiép tuc tich cuc t6 chiic
cac hoat dong chia sé vdgi
cong dong.

c. Nudi dugng nhan tai va tao
didu kién dé thé hé tré phét
trién tai nang.

2. Cau chuyén noi bat vé phat trién bén vitng nam 2024

» Top 50 cong ty kinh doanh hiéu qua nhat
Viét Nam

Nam 2024, TVS vinh du dugc ghi nhan trong bang xép
hang “Top 50 cong ty kinh doanh hiéu qua nhat Viét Nam”
nhd vao chién lugc phat trién nhat quan va hiéu suat hoat
dong 6n dinh. TOP 50 la bang xép hang thudng nién do
Tap chi Nhip Cau Dau Tu thuc hién, vdi su tham van cua
cac chuyén gia kinh té€ va [anh dao doanh nghiép nham
ton vinh nhiing cong ty niém yét cd hiéu qua hoat dong
t6t trén thi trudng chiing khodan Viét Nam.

Trong boi canh thi trudng nhiéu bién dong, TVS tiép tuc
duy tri tang trudng on dinh véi mlc tang trudng gia co
phiéu 126,0%, ty |& tdng trudng kép hang nam (CAGR)
28% va |gi nhuan trén von chi sé hitu (ROE) 16%. Nhiing
két qua nay phan anh nang luc van hanh hiéu qua va
dinh hudng phat trién phu hgp véi quy mé vén hién co.
Giai thudng nay la su ghi nhan d6i vdi dinh hudng chién
ludc cta TVS khi dinh vi minh nhu mot ngan hang dau tu
thudng mai kiéu boutique, chuyén cung cap cac giai phap
tai chinh ca nhan héa. Chinh cach tiép can nay da gitp
TVS di trudc xu hudng dau tu mdi tai Viét Nam trong thdi
dai chuyén d6i cong nghé, mang lai nhiing thanh cong ndi
bat qua gan hai thap ky tang trudng bén viing.

» Hoat dong huan luyén va ho trg cho cac
doanh nhan tré

Tai TVS, chdng t6i luon nhan thitc dugc vai tro quan trong
cta khdi nghiép trong viéc thic day tang trudng kinh té
bén viing. Gan lién vdi cam két vé cdc nguyén tac mdi
trudng, xa hoi va quan tri (ESG), doi ngili l[anh dao cua
ching t6i da chi dong tham gia vao cac hoat dong chia
sé tri thdic va hudn luyén nham ho trg thé hé doanh nhan
ké tiép.

Trong ba nam qua (2022-2024), cac lanh dao clta TVS
dd dam nhiém vai tro huan luyén vién cho cac startup
tham gia Qualcomm Vietnam Innovation Challenge, cung
cap dinh hudng chién ludc va nhiing giai phap thuc tién
gilp ho vugt qua cac thach thiic tang trudng quan trong.
Thong qua chudng trinh nay, TVS da dong vai tro nong cot
trong viéc ho trg startup hoan thién mé hinh kinh doanh,
nang cao kha nang md rong va thu hat dau tu.
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Bén canh dd, TVS cling d& t6 chiic nhiéu budi chia sé chuyén sau vé cac chi dé quan trong nhu chién lugc
goi vén, dam phan hgp dong dau tu (term sheet) va xdy dung chuang trinh quyén chon ¢ phan cho nhan
vién (ESOP). Cac budi chia sé nay dugc thiét ké nham gilp doanh nhan giai quyét nhiing thach thic thuc
té, trang bi kién thlc nén tang dé thic day su phat trién doanh nghiép.

Nhitng no luc cta ching t6i khong chi hudng dén viéc ho trg ting nha sang lap ma con gép phan kién tao
mdt hé sinh thai khdi nghiép s6i dong, dong gbp tich cuc vao nén kinh té. Bang cach chia sé chuyén mén
va tao diéu kién tiép can ngudn tri thic quan trong, TVS mong mudn xay dung mét nén tang viing chac cho
cac doanh nghiép khdi nghiép theo hudng phat trién bén viing.

Nhiing sang ki€n nay thé hién cam két manh mé& ctia TVS d6i vdi quan tri doanh nghiép bén viing, dong
th&i khang dinh niém tin ctia chiing tdi rang viéc trao quyén cho thé hé doanh nhan tré chinh la chia khda
dé tao ra gia tri lau dai cho ca cong déng va cac bén lién quan.

Il. CAC CHU DE VE KINH TE
1. Quyén Igi cd dong

Trong b6i canh kinh doanh hién dai, bao vé quyén va |gi ich ctia c6 dong khdng chi la mot nhiém vu phap
ly ma con [a mot yéu td quan trong trong viéc tao ra mot mai trudng kinh doanh cong bang, dan chdiva la
yéu té then chét quyét dinh su phat trién bén vitng clia cong ty. Nhan thic dugc tam quan trong nay, Cong
ty da xay dung mot khung quan tri doanh nghiép hiéu qua, phu hgp véi quy dinh phap luat va luon dat Igi
ich cGia c6 dong lén hang dau.

» Hoi dong quan tri “HDQT”

HDQT ludn thuc hién vai tro lanh dao, dinh hudng, chi dao va giam sat hoat dong kinh doanh ctia Cong ty
theo dinh hudng cia DPHDCD, Diéu & cong ty va tudn thi ludt phap Viét Nam. Nam 2024, Hoi dong Quan tri
(HPQT) ¢4 7 thanh vién, trong dé ¢ 2 thanh vién déc 1ap nham dam bao tinh khach quan trong quyét dinh
va toi uu héa Igi ich ctia c6 dong.

HDQT giam sat cac hoat dong quan ly, kinh doanh dugc thuc hién bdi Tong Giam déc va Ban Diéu hanh
thong qua cac cudc hop thudng ky (hang quy, hang ndam) va thuc hién kiém tra khi can thiét dé dam bao
viéc quan ly va hoat dong ctia Tong Gidam déc tuan tha cac Nghi quyét ctia Pai hoi dong c6 dong va HDQT.
Dinh ky hodc theo yéu cau, Tong Giam doc bao cao HDQT vé cac hoat dong kinh doanh (dau tu, méi gidi, tu
doanh, tu van tai chinh), va cac hoat déng ho trg kinh doanh (tai chinh ké toan, nhan sy, cdng nghé thong
tin va quan tri rdi ro).

DE ho trd cho viéc giam sat va chi dao kip thdi cac hoat dong kinh doanh cia Céng ty, HDQT da thanh lap

cac tiéu ban truc thudc HPQT gdm Hoi dong dau tu va Uy ban quan tri rti ro, bao gdm céc thanh vién vi
nhiéu kinh nghiém, chuyén mén cao va am hiéu sau rong trong ting [inh vuc/ hoat dong lién quan.
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> HGi dong dau tu

» Uy ban Quan tri rtiro

» Ban kiém soat
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Hoat dong ctia HOi dong dau tu trong nam 2024:

« Rasoatva cap nhat dinh hudng chién ludc dau tu.

« Phattrién va cap nhéat cac tiéu chi dau tu.

« Quyét dinh vén dau tu & phan bé nguén von dau tu.

« Quyét dinh va chiu trach nhiém trudc HDQT vé cac khoan dau tu,
thanh ly cac khoan dau tu theo han muic hién hanh.

« Tham muu cho DHBCD, HDQT déi vai cac khoan dau tu thudc
tham quyén quyét dinh cia DPHDCD.

Hoat déng clia Uy ban QTRR trong ndm 2024:

«  Xem xét, danh gia tinh phu hdp va hiéu qua cla Chinh sach va
quy trinh quan trj rdi ro hién hanh. Qua dé, Uy ban QTRR dua ra
cac khuyén nghivéi HDQT vé viéc diéu chinh, thay d6i chinh sach.

« Tuvanva giam sat Bo phan QTRR van hanh Khung quan tri rui ro.

« Phan tich, dua ra nhiing canh bao vé muc d6 an toan cua hoat
dong trudc nhiing nguy cd tiém an rdi ro ¢ thé anh hudng tu thi
trudng, nén kinh té.

« Tham muu cho HDQT trong viéc quyét dinh cac phudng an quan
tri rdi ro trong ngan han ciing nhu dai han.

Cac tiéu ban thuéc HDQT d& hoan thanh vai tro va trach nhiém cua
minh. Théng qua hoat ddng clia cac tiéu ban thudéc HDQT, cac van dé
trong yéu clia Cong ty phat sinh trong tiing linh vuc dudc ban bac,
trao déi va thong nhat hudng giai quyét.

Ban kiém soat truc thudc Dai hdi dong c6 dong la cd quan doc lap
trong COng ty, tao thé “kiéng ba chan” bén canh cac c6 dong va Hoi
ddng quan tri nham dam bao tinh minh bach, ding dan trong hoat
dong cua Cong ty va dam bao quyén Igi cta cac c6 dong. Ban Kiém
soat da ra soat viéc tudn thu cac quy dinh phap luat, cac quy dinh
ndi bd va tham gia cac cudc hop chién [ugc véi HBQT, Ban diéu hanh,
cling nhu danh gia tinh hinh thuc hién ké hoach kinh doanh.
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> Giatri kinh té dudc

> Co tuc tra cho c6 dong

» Cactac dongkinh té

88

taora

qua cac nam

gian tiép

Nam 2024, TVS tiép tuc trién khai dinh hudng chién [udc phat trién
bén vitng, can doi gilfa cac muc tiéu kinh té - xa hoi - moi trudng va
ghi nhan nhiing thanh tich t6t. Trong béi canh thi truGng van con
nhiéu bién déng, TVS van duy tri 8n dinh hoat dong san xuat kinh
doanh véi Doanh thu dat 1.161 ty. Lgi nhuan trudc thué hgp nhat dat
344 ty, Cong ty ti€p tuc nam trong nhém Doanh nghiép déng gbp cao
nhat cho ngan sach Nha nudc va tao ra gia tri bén viing cho c6 dong.

DEé dam bao quyén Igi ctia cac c6 dong, bén canh viéc duy tri khung
quan tri doanh nghiép hiéu qua, cong ty da thuc hién chia c6 tlc qua
cac nam dua trén thanh qua dat dugc nhu sau:

cOTUC
(0% THEO MENH GIA)
2024

2023
2022
2021

2020

2019
0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

M Cotictién mat M CO tifc bang ¢4 phiéu Co6 phiéu thugng

Cung vGi dé la nhiing déng gdp gian tiép tdi su phat trién cla kinh
té — xa hoi nhu: khoi phuc hoat dong tu van doanh nghiép, huy dong
von, gép phan vao su hinh thanh mét kénh dan von va phan phéivén
dai han cho nén kinh té; tich cuc tham gia xay dung thi trudng chiing
khodn va tién phong trong viéc phat trién san pham mdi, nang cap
nhitng san pham hién c6 nham nang cao su hai long cta khach hang.
Viéc lam va dai ngd hdp ly cho ngudi lao déng dugc dam bao, gitp
nhan vién va gia dinh duy tri diéu kién séng 6n dinh; cac hoat dong
dao tao - tuyén dung cling dudc chd trong, duy tri bao gom ca hinh
thic dao tao truc ti€p va truc tuyén. Bén canh dd, hoat dong quan tri
cong ty hiéu qua theo cac chuan muc tot nhat trong khu vuc, lay su
minh bach lam phudng cham trong hoat dong gitp TVS quan tri rdi
ro, kiém soat tuan tha tét, dam bao quyén gi va su cong bang cho
c6 dong.

2. Phong chdng tham nhiing

Hanh vi tham nhiing ndi riéng, va khong tuan thd néi chung khong
chi cé anh hudng nghiém trong dén doanh nghiép vé mat tai chinh,
hoat dong kinh doanh va danh tiéng, ma con tac dong tiéu cuc dén
kinh té, xa hoi. Viéc ap dung chat ché, minh bach cac quy dinh, quy
ché, chinh sach n6i bo trong moi hoat dong sé€ gép phan han ché rui
ro tuan tha, phong chong tham nhiing trong doanh nghiép, nang cao
y thic trach nhiém ctia moi ca nhan.

TVS d3 két hop nhiéu bién phap quan tri nham kiém soat rui ro tuan
thd, song song vdi viéc day manh truyén thong trong Cong ty, nang
cao y thiic phong chéng tham nhiing thdong qua ap dung B quy tac
dao dulic nghé nghiép va cac quy dinh vé phong chong tham nhiing
cho tat ca nhan vién, cap quan ly, diéu hanh cta Cong ty.

[ll. CAC CHU DE XA HOI
1. Pa dang va binh dang
» Quyeén ldi cho lao dong nit

Tai TVS, ching t6i tu hao vé moi trudng lam viéc toan dién, ngi nhan
vién nit chiém 52% luc lugng lao dong. Su da dang nay mang lai
nhiing gi thé nhat dinh vé k§ ndng giao tiép, tri tué cdm xdc va tinh
than hdp tac, gdp phan tao nén mot ddi ngii n dinh va gan két. Pong
thai, gép phan tao viéc lam va cd hoi phat trién cho luc lugng lao
dong nii trong xa hoi. Qua trinh lap ké hoach va bd nhiém nhan vién
nif vao cac vi tri quan ly dién ra binh dang va minh bach.

Dén nay, ty l€ lao dong nif gili vai tro Diéu hanh va quan ly trong Cong
ty lan lugt chiém 33,3% va 43%. Dang chd y, Téng giam doc TVS la
mot trong sé it nif [dnh dao trong nganh tai chinh noi riéng va nén
kinh té Viét Nam noi chung. Thong qua viéc thic day vai tro cla phu
nilf, TVS khong chi nang cao hiéu suat t6 chiic ma con thic day doi
mdi va xay dung mot moi truong lam viéc toan dién.

» Khong phan biét d6i xur

Khdng chi gidi han & binh dang gidi, TVS ton trong ban sic riéng cla
moi ca nhan va cam két khong phan biét déi xU vé tudi tac, dan toc,
qudc tich, chdng toc, ton gido, ton gido, tang |8p xa hoi, tinh trang
hon nhan, tinh trang slc khde,... Tat ca cac hoat dong tai TVS, nhu
tuyén dung, sap xép céng viéc, thdi gian lam viéc, tién ludng, thang
tién, dao tao va phat trién, ky luat, cham dut hgp dong lao dong va
nghi huu, v.v, phai dua trén su binh dang cho tat ca nhan vién.
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2. Bao mat thong tin khach hang

Tai TVS, bdo méat thong tin khach hang la uu tién hang dau cia cdng ty, gén lién vdi dao diic kinh doanh va
sy 6n dinh trong van hanh. La mot to chlc uy tin hoat dong trong linh vuc Tai chinh/ Chiing khoan, ching
t6i trién khai cac bién phap an ninh mang tién tién dé bao vé dif liéu khach hang va duy tri niém tin tu

déi tac.

Cd s ha tang bao mat ctia TVS bao gom trung tam dif liéu bao vé cao, hé thong ma hda kénh lién lac va
cac bién phap nang cap hé thong lién tuc nham déi phd véi cdc méi de doa mang dang ngay cang phic
tap. Nhan vién dugc dao tao bao mat thudng xuyén va phai tuan thu cac chinh sach bao vé dit liéu nghiém
ngat, bao gom viéc ky thoa thuan bao mat (NDA) doi vdi tat ca nhan sy mdi. Nhitng bién phap nay gitp
ngan chan truy cap trai phép, rti ro ndi gian va cac méi de doa an ninh mang. V8i cac hé théng phat hién
xam nhap tién tién va cong nghé ma hda hién dai, TVS duy tri ky luc bao méat hoan hao vdi khong cé su co
vi pham nao dugc ghi nhan. Cach tiép can chu dong nay dam bao tinh bao mat va toan ven cda dif liéu
khach hang.

3. Gido duc va dao tao
3.1 TVS - Dao tao nguén nhan luc hudng tSi phat trién bén viing

Tai TVS, nhan sy la tai san quy gia nhat, va su phat
trién cla ho la trong tdm trong chién lugc van
hanh cda ching t6i. Chlng téi khdng ngiing thu
hat, dao tao va phat trién mot doi ngli chuyén
nghiép, sang tao va day nhiét huyét thong qua cac
chudng trinh ndng cao k§ nang chuyén moén, nang
luc lanh dao va lam viéc nhom.

Nam 2024 vdi gan 4.000 gid dao
tao, trung binh 34 gid/ngudi,
tang 250% so vdi nam 2023.

Nam 2024, TVS day manh cac chuong trinh dao
tao v8i da dang hinh thdc, tU cac khéa hoc bén
ngoai, hoi thao ndi bo, dén cac budi chia sé kién
thic va dao tao thuc té. Ching t6i cling dau tu vao
hé thong hoc truc tuyén dé dam bao toan bd nhan
vién c6 thé tiép can ngudn tri thlc tai chinh toan
cau. Trong nam nay, tong s6 gid dao tao dat 3.869
gid, trung binh 34,24 gid/ngudi, gap 2,5 lan so vai
nam 2023 (13,92 gid/ngudi). Cac chuong trinh bao
gom tU k¥ nang lam viéc chuyén nghiép, tuan th
quy trinh van hanh, dén cac kj nang chuyén mon
va mém, dudc thiét ké phu hgp vdi tiing ca nhan.
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3.1 TVS - Pao tao nguon nhan luc hudng téi phat trién bén viing

Bén canh dd, TVS xay dung mdi trudng lam viéc
nang dong, sang tao va toan dién, ho trg phat
trién su nghiép va nang cao chat lugng cudc song
cho nhan vién. Chinh sach phuc Igi va ca hdi phat
trién cdng bang gitp ddi ngli TVS phéat huy t6i da
nang luc va déng gop vao thanh cong chung cua
cong ty.

Nam 2024, TVS ti€ép tuc thu hat cac chuyén gia
hang dau, gop phan cing c6 vi thé trong nganh
tai chinh Viét Nam, VGi van hda doanh nghiép dua
trén su ton trong, minh bach va hgp tac - dudc
phan anh qua diém hai long cGa nhan vién dat
9/10 - TVS thic day su da dang, cin bang cong
viéc-cudc song va trach nhiém xa hoi, dam bao ca

doanh nghiép va doi ngii cing phat trién
bén viing.

3.2 Chudng trinh thuc tap lién tuc nham khai pha va phat trién ngudn tai nang tré
b
]

TVS tin rang mot tuong lai bén vitng khdng chi dén
tU su xuat sac trong linh vuc tai chinh ma con tu
su dong gdp cho su phat trién cda thé hé chuyén
gia tiép theo. La mot phan trong cam két trach
nhiém xa hai, TVS tich cuc tham gia vao cac hoat
dong chia sé tri thlc va sédng kién gido duc nham
ho trd sinh vién va nhiing ngugi tré trong viéc dinh
hudng su nghiép.

» CHUGONG TRINH €O VAN TAI CAC TRUGNG DAI HOC

Trong sudt nam qua, cac lanh dao cap cao cta TVS da tham gia giao luu, chia sé kinh nghiém vdi sinh
vién trudng Dai hoc Van Lang va Dai hoc Ton Dlic Thang. Nhiing budi gdp g6 nay gilp sinh vién cé ci nhin
thuc tién vé thi trudng vén, chién lugc dau tu cling nhu buc tranh téng thé clia linh vuc tai chinh, thu hep
khoang cach gilia ly thuyét hoc thuat va thuc tién nghé nghiép.

» MG RONG KET NOI QUOC TE

Thang 5/2024, TVS t6 chiic budi toa dam vé kinh té vi mé va cc héi dau tu tai Viét Nam danh cho sinh vién
MBA tuf Dai hoc Hong Kong. Su kién nay gilp cac hoc vién quéc té co cai nhin toan dién han vé dong luc
tang trudng kinh té va cc hoi dau tu tai Viét Nam, dong thai thic day su trao doi kién thic da quoc gia va
md& rong goc nhin toan cau.

» TRAO CG HOI TIEP CAN NGHE NGHIEP SGM

Nhan thady tam quan trong cua viéc ti€p can nganh tai chinh ti s6m, TVS trién khai chuong trinh he dac
biét tai van phong TP.HCM vao thang 7 va 8 nam 2024. Trong mét tuan, 15 hoc sinh trung hoc trén ca nudc
da ¢ cd hoi trai nghiém thuc té tai bo phan ngan hang dau tu va phan tich tai chinh, tir dé gidp cacem cé
dinh hudng ré rang han vé nganh hoc va su nghiép tuong lai.
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Thong qua cac sang kién nay, TVS tiép tuc khang dinh vai trd tich cuc trong viéc dao tao thé hé chuyén gia
tai chinh ké can, thé hién cam két manh mé déi véi trach nhiém xa hoi doanh nghiép va su phat trién cla
cOng dong. Ching t6i sé tiép tuc ma rong cac chuong trinh gido duc dé dam bao thé hé tré cé da diéu kién
va dinh hudng can thiét dé thanh cong trong mét thi trudng tai chinh day bién dong.

4. Trach nhiém vi cdng dong va maéi trudng

TVS cam két phat trién bén viing bang cach ap dung cac giai phap than thién véi méi trugng trong toan bd
hoat dong van hanh. Chién lugc chuyén d6i sé gitp ching toi giam thiéu viéc sif dung gidy, nang cao hiéu
suat [am viéc va giam dang ké lugng khi thai carbon. Nam 2024, TVS hgp tac véi Xanh SM, doanh nghiép
xe dién cua Viét Nam, nham trién khai cac phuong tién di chuyén than thién véi méi trudng cho hoat dong
kinh doanh, day la mét phan trong n6 luc ho trg cac doanh nghiép xanh va thic day giao thong bén viing.

Bén canh cac sang kién vé mai truong, TVS con tap trung vao cac chuong trinh trach nhiém xa hoi (CSR)
mang tinh thiét thuc va lau dai. Trong ndm 2024, chlng t6i da trién khai nhiéu hoat ddng y nghia dé ho trg
cong dong:

» Clu trg thién tai - Bio Yagi:

Sau dat [{ lut nghiém trong tai khu vuc phia Bac
Viét Nam, TVS d3 ddng gbp 300 triéu déong nham
ho trg cac cdng déng bi anh hudng. Khoan vién
trg dugc chuyén dén Uy ban M3t trin T6 qudc Viét
Nam dé phuc vu cho cdng tac khac phuc hdu qua
sau thién tai.

® Thién nguyén & phat trién cong dong:

TVS ludn tao diéu kién dé nhan vién tham gia vao
cac hoat dong tinh nguyén, tai trg gido duc va cac
du an tac dong xa hoi. Nhitng chuang trinh nay
khong chi thé hién cam két clia ching toi déi vdi
su phat trién bén viing ma con truyén cam hing
dé nhan vién dong gbp nhiéu han cho xa hoi.

TVS tin rang mdt doanh nghiép phat trién bén viing can phai gan két hai hoa gitfa tang trudng kinh doanh,
trach nhiém moi trudng va dao dic xa hoi. TVS ap dung chién ludc toan dién, tif chinh sach da dang, an
ninh mang, phat trién nhan su dén cac hoat dong trach nhiém xa hdi (CSR), nham hudng tdi tang trudng
bén viing. Chlng t6i khdng ngling cai thién chién ludc ESG dé vlia tao gia tri cho c6 dong, viia dong gop
tich cuc cho cong dong va moi trudng.
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. THONG TIN CHUNG VE DOANH NGHIEP

Cong ty C6 phan Ching khoan Thién Viét (“Cong ty”) dudc thanh [&p theo Ludt Doanh nghiép Viét Nam
theo Gidy Chiing nhan bang ky Kinh doanh s6 0103014996 do S K& hoach va Bau tu Ha NGi cap lan dau
vao ngay 13 thang 12 nam 2006, Gidy chiing nhan dang ky doanh nghiép s6 0102114648 dang ky thay doi
[&n th( 07 vao ngay 5 thang 7 nam 2024, Gidy phép thanh lap va hoat dong cong ty chiing khoan sé 36/
UBCK-GPHDKD do Uy ban Chiing khodn Nha nudc (“UBCKNN”) cap lan ddu ngay 25 thang 12 ndm 2006
va dudc diéu chinh nhiéu lan (Gidy phép diéu chinh gan nhat s6 48/GPDC-UBCK do UBCKNN cap ngay 25
thang 6 ndm 2024). Chi nhanh Cong ty C6 phan Chiing khoan Thién Viét tai Thanh phé H6 Chi Minh dugc
thanh lap theo Quyét dinh 505/QD-UBCK do UBCKNN cap ngay 7 thang 9 nam 2007.

Tai ngay 31 thang 12 nam 2024, v6n diéu [é cla Cong ty [a 1.669.952.740.000 VND theo Gidy phép diéu
chinh gan nhat s6 48/GPDC-UBCK do UBCKNN cap ngay 25 thang 6 nam 2024.

Hoat dong chinh clia Cong ty la moi gidi chiing khoan, tu doanh chiing khoan, bao [anh phat hanh ching
khoan, cung cap dich vu tu van tai chinh va dau tu chidng khoan, [uu ky chiing khoan va giao dich ky quy
ching khoan.

Tai ngay 31 thang 12 ndm 2024, Cong ty c6 tru sd chinh tai tdng 15, toa nha Harec, s6 4 Lang Ha, Phudng
Thanh Cong, Quan Ba Dinh, Thanh phd Ha Noi, Viét Nam va mét (01) chi nhanh (Chi nhanh TP. H6 Chi Minh)
tai Lau 9, Toa nha Bitexco Nam Long, 63A VG Van Tan, Phudng VO Thi Sau, Quan 3, Thanh phé H6 Chi Minh,
Viét Nam.

Tai ngay 31 thang 12 ndm 2024, Cong ty c6 mdt (01) cong ty con la Céng ty C6 phan Quan ly Quy Thién Viét
(“TVAM?”), TVAM cé mot (01) cong ty con la Cong ty C6 phan Camellia Wealth (sau day goi chung a “Tap
doan”). Dong thai, TVAM c6 mot (01) cong ty lién két la Cong ty C6 phan Finsight.

HOI BONG QUAN TRI

‘ ! hlIGng 6 Cac thanh vién HOi déng Quan tri cGa Cong ty trong nam va dén ngay lap bao cdo tai chinh hgp nhat nay
° nhu sau:

p = Ho va tén Chicvu Ngay b8 nhiém/tai bé nhiém
B ao cao Ong Nguyén Trung Ha Chu tich Téi b6 nhiém ngay 24 thang 4 ndm 2024
Ong Terence Ting Phé Chu tich Tai b nhiém ngay 24 thang 4 nam 2024
Ba Nguyén Thanh Thao Thanh vién Tai b nhiém ngay 24 thang 4 nam 2024
al Chlnh Ba BUi Thi Kim Oanh Thanh vién T4i b6 nhiém ngay 24 thang 4 ndm 2024
Ong Ngd Nhat Minh Thanh vién B6 nhiém ngay 24 thang 4 nam 2024
Ong Tran Vinh Quang Thanh vién B6 nhiém ngay 24 thang 4 nam 2024
Ong Huynh Minh Viét Thanh vién B6 nhiém ngay 24 thang 4 nam 2024
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BAN KIEM SOAT

Cac thanh vién Ban Kiém soat cia Cong ty trong nam va dén ngay lap bao cdo tai chinh hdp nhat nay nhu
sau:

Ngay b8 nhiém/tai bé nhiém

Ho va tén Chic vu

Ong Db Viét Hung Trudng ban Tai bé nhiém ngay 24 thang 4 nam 2024
Ba Tran Thi Hong Nhung Thanh vién Tai b6 nhiém ngay 24 thang 4 nam 2024
Ong BUi Thé Toan Thanh vién Tai b6 nhiém ngay 24 thang 4 nam 2024

TONG GIAM DOC

Tong Giam ddc cua Cong ty trong nam va dén ngay |ap bao cdo tai chinh hgp nhat nay la ba Nguyén Thanh
Thao, tai bé nhiém ngay 8 thang 3 nam 2023.

NGUGI DAI DIEN THEO PHAP LUAT

Ngugi dai dién theo phap luat clia Cong ty trong nam va dén ngay lap bao cdo tai chinh hgp nhat nay la 6ng
Nguyén Trung Ha, Chu tich H6i déng Quan tri va ba Nguyén Thanh Thao, Tong Giam doc.

CONG TY KIEM TOAN
Cong ty TNHH PwC (Viét Nam)
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1. BAO CAO CUA TONG GIAM BOC

Trach nhiém ctia Tong Giam ddc cua Cong ty d6i véi bao cao tai chinh hop nhat

Tong Giam d6c clia Cong ty chiu trach nhiém [ap
bao cdo tai chinh hgp nhat thé hién trung thuc va
haop ly tinh hinh tai chinh hgp nhat cGa Tap doan
tai ngay 31 thang 12 nam 2024, cling nhu két qua
hoat dong hgp nhat, tinh hinh [uu chuyén tién té
hgp nhat va tinh hinh bién dong vén chu sé hitu
hop nhat cho nam tai chinh két thdc cung ngay
néu trén. Trong qua trinh ldp bdo cdo tai chinh
hop nhat nay, Tong Giam d6c dudgc yéu cau phai:

« Chon lua cac chinh sach ké toan phu hgp va ap
dung mét cach nhat quan;

« Thuc hién cac xét doan va udc tinh mot cach
hgp ly va than trong; va

« Lap bao cao tai chinh hgp nhat trén cd sa Tap
doan hoat dong lién tuc trif khi gia dinh Tap
doan hoat dong lién tuc la khdng phu hgp.

Phé chuan bao cao tai chinh hdp nhat

Tong Giam ddc cua Cong ty chiu trach nhiém bao
dam rang cac sd sach ké toan ding dan da dudc
thiét [3p va duy tri dé thé hién tinh hinh tai chinh
hogp nhat cha Tap doan véi do chinh xac hgp ly
tai moi thai diém va dé lam co s [ap bao cao tai
chinh hgp nhat tuan tha theo ché do ké toan dugc
trinh bay & Thuyét minh 2 va 3 cla bao cao tai
chinh hgp nhat. Tong Giam doc cling chiu trach
nhiém d6i v8i viéc bao vé cac tai san cua Tap doan
va thuc hién cac bién phap hgp ly dé ngan nglia va
phat hién cac gian lan hodc nham lan.

Theo day, Tong Giam doc phé chuan béo céo tai chinh hgp nhat dinh kem tuf trang 5 dén trang 90. Bao cao
tai chinh hgp nhat nay phan anh trung thuc va hgp ly tinh hinh tai chinh hgp nhat cta Tap doan tai ngay
31thang 12 ndm 2024, cling nhu két qua hoat dong hgp nhat, tinh hinh luu chuyén tién té hgp nhat va tinh
hinh bién dong von chd sé hitu hdp nhat cho nam tai chinh két thic cling ngay néu trén, phu hgp véi cac
Chuan muc Ké toan Viét Nam, Ché do Ké toan Doanh nghiép Viét Nam va cac quy dinh phap ly c6 lién quan
dén viéc lap va trinh bay bao cao tai chinh hgp nhat ap dung cho cac cong ty chliing khoan hoat dong tai
Viét Nam.

Nguyén Thanh Thao
Tong Giam doc

Thanh phé HS Chi Minh, Viét Nam
Ngay 10 thdng 3 ndm 2025 o7
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I1l. BAO CAO KIEM TOAN DOC LAP

GU1 CAC c6 PONG CUA CONG TY CO PHAN CHUNG KHOAN THIEN VIET

Chlng t6i d& kiém toan bao cao tai chinh hgp nhat kém theo ctia Céng ty C6 phan Chiing khoan Thién Viét
(“Cong ty”) va cong ty con (sau day dugc goi chung la “Tap doan”) dugc lap ngay 31 thang 12 nam 2024, va
dugc Tong Giam déc clia Cong ty phé chuan ngay 10 thang 3 ndm 2025. Bao céo tai chinh hdp nhat nay bao
gom: bao cdo tinh hinh tai chinh hdp nhat tai ngay 31 thang 12 ndm 2024, bao cao két qua hoat dong hgp
nhat, bao cdo luu chuyén tién té hdp nhat, bao cdo thay doi vén chid sé hitu hgp nhat cho nam tai chinh
két thic cung ngay néu trén, va thuyét minh bao cdo tai chinh hgp nhat bao gom cac chinh sach ké toan
chu yéu, turtrang 5 dén trang 90.

Trach nhiém cta Tong Giam déc

Tong Giam doc ctia Cong ty chiu trach nhiém vé viéc [3p va trinh bay trung thuc va hgp ly bao cdo tai chinh
hdp nhat ctia Tap doan theo cac Chuan muc Ké toan Viét Nam, Ché dd Ké toan Doanh nghiép Viét Nam va
cac quy dinh phap ly c6 lién quan dén viéc [ap va trinh bay bao cao tai chinh hgp nhat ap dung cho cac
cong ty chiing khodn hoat dong tai Viét Nam va chiu trach nhiém vé kiém soat n6i bd ma Tong Giam doc
xac dinh la can thiét dé€ dam bao cho viéc [ap va trinh bay bao cdo tai chinh hgp nhat khong cé sai sét trong
yéu do gian lan hodc nham lan.

Trach nhiém ctia Kiém toan vién

Trach nhiém clia ching t6i la dua ra y kién vé bao cao tai chinh hgp nhat nay dua trén két qua cudc kiém
toan. Chung t6i da tién hanh kiém toan theo cac Chuan muc Kiém toan Viét Nam. Cac chuan muc nay yéu
cau chung t6i tudn thd chuan muc va cac quy dinh vé dao dlic nghé nghiép va lap ké hoach va thuc hién
cudc kiém toan dé dat dudc su dam bao hop ly vé viéc liéu bao cao tai chinh hgp nhat ciia Tap doan cé con
sai sot trong yéu hay khong.

Céng viéc kiém todn bao gdm thuc hién cac thi tuc nham thu thap cac bang chiing kiém toan vé cac s6
liéu va thuyét minh trén bao cdo tai chinh hgp nhat. Cac thu tuc kiém toan dudgc lua chon dua trén xét doan
cta kiém toan vién, bao gom danh gia rui ro co sai sét trong yéu trong bao cao tai chinh hgp nhat do gian
lan hodc nham [an. Khi thuc hién danh gia cac rui ro nay, kiém toan vién da xem xét kiém soat ndi bo cua
Céng ty lién quan dén viéc lap va trinh bay bdo cdo tai chinh hdp nhat trung thuc va hgp ly nham thiét ké
cac thu tuc kiém todn phu hdp véi tinh hinh thuc té, tuy nhién khéng nham muc dich dua ray kién vé hiéu
qua cla kiém soat ndi bo cua Tap doan. Cong viéc kiém todn cling bao gom viéc danh gia tinh thich hgp
cua cac chinh sach ké toan dugc ap dung va tinh hgp ly ctia cac udc tinh ké toan clia Tong Giam dac, cling
nhu danh gia viéc trinh bay tong thé bao cao tai chinh hgp nhat.

Chung tdi tin tudng rang cac bang chiing kiém todn ma chiing tdi da thu thap dudc la day da va thich hgp
dé [am cd s cho y kién kiém toan ctia ching toi.
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Y kién ctia Kiém toan vién

Theo y kién cla chlng toi, bao cdo tai chinh hgp nhat da phan anh trung thuc va hgp ly, trén cac khia canh
trong yéu, tinh hinh tai chinh hgp nhat cia Tap doan tai ngay 31 thang 12 ndm 2024, cling nhu két qua hoat
dong hop nhat, tinh hinh [uu chuyén tién té hdp nhat va tinh hinh bién dong von chi sé hitu hdp nhat cua
Tap doan cho nam tai chinh két thic cung ngay néu trén, phu hgp vdi cac Chuan muc Ké toan Viét Nam,
Ché do Ké toan Doanh nghiép Viét Nam va cac quy dinh phap ly c6 lién quan dén viéc lap va trinh bay bao
cdo tai chinh hgp nhat ap dung cho cac cong ty chiing khoan hoat dong tai Viét Nam.

DINMN=

Pao Trong Hoang

Nguyen Hoang Nam

S6 Giay CN DKHN kiém toan:
0849-2023-006-1
Chir ky dugc ay quyén

S6 Giday CN DKHN kiém toan:
5620-2021-006-1

S6 hiéu bao cao: HCM16220
Thanh phé H6 Chi Minh,
ngay 10 thang 3 ndm 2025
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V. BAO CAO TINH HINH TAI CHINH HGP NHAT

100

(Mau s6 B0O1 - CTCK/HN)

Chi tiéu

Thuyét
minh

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

100 | A. TAISAN NGAN HAN 6.787.522.628.360 | 11.575.344.841.280
110 | I  Taisan téichinh ngdn han 6.782.367.146.805 | 11.568.635.781.577
111 1. Tiénva cac khoan tudng dudng tién 5.1 211.433.657.695 281.136.606.014
1111 1.1Tién 208.433.657.695 181.136.606.014
111.2 1.2 Cac khoan tuong dudng tién 3.000.000.000 100.000.000.000
112 | 2. Céc tai sdn tai chinh ghi nhan thdng qua (3i/l6 | 5.3.1, 1.105.202.484.187 1.679.009.894.210
(“FVTPL”) 5.3.2
113 | 3. Céc khoan dau tu ndm gill dén ngay ddo han |5.3.3(a) | 4.388.971.276.452 7.377.428.840.963
(“HTM”)
114 | 4. Cackhoan cho vay 534 429.131.804.654 196.837.597.389
115 | 5. Taisan tai chinh sdn sang dé ban (“AFS”) 5.35 311.745.305.280 1.524.642.045.803
116 | 6. Du phongsuy giam gia tri cac tai san tai 5.3.6 - (2.934.808.718)
chinh va tai san thé chap
117 | 7. Cackhoan phaithu 5.4(a) 291.731.775.419 333.894.233.827
117.1 7.1 Phai thu ban céc tai san tai chinh 219.534.886.900 56.376.556.421
117.2 7.2 Phai thu va dy thu cé tdc, tién i cac 72.196.888.519 277.517.677.406
tai san tai chinh
117.4 7.2.1 Du thu 8 tlc, tién |3i chua dén ngay nhan 72.196.888.519 277.517.677.406
118 | 8. Tratrudc cho ngudiban 5.5 3.155.281.135 44.021.970.530
119 | 9. Phaithucacdichvycdngty chingkhodncungcdp | 5.6 40.994.527.376 17.893.631.367
122 | 10. Cac khoan phai thu khac 5.7 1.034.607 116.705.770.192
130 |Il. Taisan ngé”m han khac 5.155.481.555 6.709.059.703
131 1. TamlUng 6.000.000 6.000.000
133 | 2. Chiphitrd trudc ngn han 5.8(a) 4.957.359.228 3.866.509.187
135 | 3. Thué Giatrj gia tang (“GTGT”) dudc khau trir 5.15.1 192.122.327 121.247.562
136 | 4. Thuéva cac khoan khac phai thu Nha nudc 5.15.1 - 2.715.302.954
200 |B. TAISANDAI HAN 597.961.212.986 | 1.953.761.570.835
210 |l. Taisan tai chinh dai han 547.288.588.675| 1.909.218.077.700
211 |1. Cackhoan phaithudaihan 5.4(b) 3.672.463.030 -
212 | 2. Cackhoan dau tu dai han 543.616.125.645 1.909.218.077.700
212.1 2.1 Céac khoan dau tuHTM 5.3.3(b) 444.474.176.000 1.909.218.077.700
212.3 2.2 Dau tu vao cong ty lién két 5.9 99.141.949.645 -
220 |Il. Taisan cé dinh 21.197.826.330 18.122.743.429
221 | 1. Taisancd dinhhitu hinh 5.10 10.122.178.004 8.443.724.283
222 1.1 Nguyén gia 35.690.130.878 30.911.266.020
223a 1.2 Gid tri hao mon lily k& (25.567.952.874) (22.467.541.737)
227 | 2. Taisancé dinhvd hinh 5.11 11.075.648.326 9.679.019.146
228 2.1 Nguyén gia 35.464.862.909 30.213.281.909
229a 2.2 Gia tri hao mon lly ké (24.389.214.583) (20.534.262.763)
240 | 1ll. chiphi xay dung cd ban d& dang 490.617.500 217.000.000
250 | IV. Taisan daihan khic 28.984.180.481 26.203.749.706
251 |1. Camcs, thé chap, ky qu§, ky cudc dai han 5.12 1.438.716.344 1.488.700.462
252 | 2. Chiphitratrudc daihan 5.8(b) 4.663.596.587 2.524.323.884
253 | 3. Taisanthuéthunhap hoan lai 5.21 1.665.634.460 2.136.564.460
254 | 4. Tiénndp Quy Hb trg thanh todn 5.13.1 11.141.047.501 9.999.192.616
255 | 5. Taisandaihan khac 5.13.2 10.075.185.589 10.054.968.284
270 | TONG cONG TAI SAN 7.385.483.841.346 | 13.529.106.412.115
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IV. BAO CAO TINH HINH TAI CHINH HGP NHAT ¢

(Mau s6 B0O1 - CTCK/HN)

Tai ngay 31 thang Tai ngay 31 thang
12 nam 2024 12 nam 2023
VND VND
300 |C. N(j PHAI TRA 5.051.314.728.251 | 11.473.690.369.338
310 |I. No phai tra ngén han 5.032.135.356.448 | 11.275.423.630.107
311 1. Vayvangthuétaichinh nga°n han 4.652.098.490.000 4.315.445.504.810
312 1.1 Vay nga°n han 5.14 4.652.098.490.000 4.315.445.504.810
318 | 2. Phaitra hoat ddng giao dich chiing khodn 5.16 609.613.617 380.830.475
320 | 3. Phaitra ngudiban nga°n han 5.17 275.388.648.998 33.869.310.437
321 | 4. Ngudimua tra tién trudc 12.000.000 12.000.000
322 | 5. Thuéva cackhoan phai ndép Nha nudc 5.15.2 34.043.115.487 16.275.565.491
323 | 6. Phaitra ngudilao dong 19.136.834.496 20.657.361.134
324 | 7. Cackhoan trich n6p phuc lgi nhan vién 56.199.520 27.613.000
325 8. Chi phiphaitra nga°n han 5.18 19.239.166.523 17.559.462.355
327 | 9. Doanh thuchua thuc hién ngan han - 11.614.369.615
329 | 10. Céckhoan phaitra, phai ndp ngdn han khac | 5.19 1.860.082.779 6.832.411.707.899
331 11. Qu{ khen thudng, phuc lgi 5.20 29.691.205.028 27.169.904.891
340 |Il. Ngphaitradaihan 19.179.371.803 198.266.739.231
341 | 1. Vayvand thué taichinh daihan 5.14 - 83.470.000.000
342 1.1 Vay dai han - 83.470.000.000
353 | 2. Cdac khoan phaitra, phai ndp dai han khac 5.19 - 100.000.000.000
356 | 3. Thuéthunhap hoan lai phaitra 5.21 19.179.371.803 14.796.739.231
400 | D. VON CHU sG HUU 2.334.169.113.095 | 2.055.416.042.777
410 I. Van chiiséhilu 5.22.3 2.334.169.113.095 2.055.416.042.777
411 1. V&n dau tu ctachusdhiiu 1.685.213.781.300 1.527.257.761.300
411.1 1.1Von gdp clia chii sé hitu 1.669.952.740.000 1.513.146.720.000
411.1a a. C6 phiéu ph6 thdng cé quyén 5.22.1 1.669.952.740.000 1.513.146.720.000
biéu quyét
411.2 1.2 Thang du vén c6 phan 15.261.041.300 14.111.041.300
414 | 2. Quyduytriibd sungvén diéulé 2.385.326.228 2.385.326.228
415 | 3. Quyduy phong taichinh va rdiro nghiép vu 2.515.647.373 2.515.647.373
417 | 4. Ldinhuan chua phéan phdéi 5.22.2 642.838.476.895 521.294.108.385
417.1 4.1 Ldi nhuan sau thué da thuc hién 590.160.309.835 481.779.457.339
417.2 4.2 Ldi nhudn chua thuc hién 52.678.167.060 39.514.651.046
418 5. Lgiichcé dongkhong kiém soat 5.23 1.215.881.299 1.963.199.491
440 | TONG CONG NG PHAI TRAVA
VAN CHU sG HUU 7.385.483.841.346 | 13.529.106.412.115
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IV. BAO CAO TINH HINH TAI CHINH HGP NHAT e

(M3u s BO1 - CTCK/HN)

102

CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHiNH HGP NHAT (tiép theo)

004
005
006
008

009

010
012

021

021.1
021.2
021.3
021.4
021.5
022

022.1

023
025

BN

TAI SAN CUA CONG TY CHUNG KHOAN
(“CTCK”) VA TAI SAN QUAN LY THEO CAM KET

NG kho doi dd xurly

Ngoai té cac loai

C6 phiéu dang luu hanh (*)

Tai san tai chinh niém yét/dang ky giao dich
tai TGng cOng ty Luu ky va Bu tri chiing
khoan Viét Nam (“VSDC”) ciia CTCK

Tai san tai chinh da luu ky tai VSDC va chua
giao dich ciia CTCK

Tai san tai chinh chd vé cia CTCK

Tai san tai chinh chua luu ky tai VSDC ciia CTCK

TAI SAN VA CAC KHOAN PHAI TRA VE TAI
SAN QUAN LY CAM KET V61 KHACH HANG

Tai san tai chinh niém yét/dang ky giao dich

tai VSDC cuia Nha dau tu

a. Tai san tai chinh giao dich tu do chuyén nhugng

b. Tai san tai chinh han ché chuyén nhugng

¢. Tai san tai chinh giao dich cam ¢&

d. Tai san tai chinh phong toa, tam gill

e. Tai san tai chinh chd thanh toan

Tai san tai chinh da luu ky tai VSDC va chua

giao dich cta Nha dau tu

a. Tai san tai chinh d& luu ky taiVSDC va
chua giao dich, tu do chuyén nhugng

Tai san tai chinh chG vé cia Nha dau tu

Tai san tai chinh dugc hudng quyén cia Nha

dau tu

Thuyét

minh

5.24.1
5.24.2
5.24.3
5.24.4

5.24.5

5.24.6
5.24.7

5.24.8

5.24.9

5.24.10
5.24.11

Tai ngay 31 thang

12 nam 2024
VND

38.612.181.106

166.995.274

492.282.730.000

1.900.000

1.050.940.000
63.945.240.000

2.121.064.690.000

1.980.125.840.000
14.005.500.000
110.650.000.000
70.000
16.283.280.000
8.544.470.000

8.544.470.000

8.237.950.000
2.624.540.000

Tai ngay 31 thang

12 nam 2023
VND

38.032.022.388
15.246.819
151.314.672

500.149.630.000

110.000.930.000

2.300.420.000
61.445.240.000

1.377.956.110.000

1.247.196.520.000
14.395.100.000
109.520.000.000
310.000
6.844.180.000
13.666.160.000

13.666.160.000

14.646.870.000
2.155.140.000

(*) Khoan muc nay thé hién sé lugng cd phiéu dang luu hanh (dan vi tinh: sé lugng).

Bdo cdo thudng nién 2024

IV. BAO CAO TINH HINH TAI CHINH HGP NHAT e

(M3u s BO1 - CTCK/HN)

CAC CHi TIEU NGOAI BAO CAO TiNH HiNH TAI CHiNH HGP NHAT (tiép theo)

Tai ngay 31 thang

Tai ngay 31 thang

szﬁt 12 nm 2024 12 nim 2023
VND VND
B. TAI SAN VA CAC KHOAN PHAI TRA VE TAI
SAN QUAN LY CAM KET V61 KHACH HANG
(tiép theo)
026 | 5. Tiénguictakhachhang 5.24.12 75.343.833.576 126.578.021.863
027 5.1 Tién guicta Nha dau tu vé giao dich 75.317.196.998 126.549.893.208
chiling khoan theo phuadng thifc CTCK
quan ly
27.1 Tién gl ky qu¥ ctia nha dau tu tai VSDC 128.043.382 116.551.516
029 5.2 Tién glibu tru va thanh toan giao dich 26.636.578 28.128.655
ching khoan
029.1 a. Tién gui bu trif va thanh toan giao 17.571.925 18.444.909
dich chiing khoan ctia Nha dau tu
trong nudc
029.2 b. Tién gui bu trif va thanh toan giao 9.064.653 9.683.746
dich ching khoan ctia Nha dau tu
nuéc ngoai
031 | 6. Phaitrd Nha d&u tu vé tién gui giao dich 5.24.13 75.343.833.576 126.578.021.863
chiling khoan theo phudng thifc CTCK quan ly
031.1 6.1 Phaitrd Nha dau tu trong nudc vé tién gui 70.456.098.676 114.905.329.441
giao dich chiing khoan theo phugng thitc
CTCK quan ly
031.2 6.2 Phai tra Nha dau tu nuéc ngoai vé tién gt 4.887.734.900 11.672.692.422
giao dich ching khoan theo phugng thitc
CTCK quanly
035 | 7. Phaitradcétuc, goc va lai trai phiéu 5.24.14 1.730.602.650 1.737.710.075
4
Ong Trudng Quéan Bao Ong D6 Minh Tién Ba Nguyén Thanh Thao
Ngugi lap Ké toan Trudng Tong Giam déc

Thanh phé H6 Chi Minh, Viét Nam
Ngay 10 thang 3 ndm 2025
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V. BAO CAO KET QUA HOAT DONG HOP NHAT

(M3u s8 B02 - CTCK/HN)

V. BAO CAO KET QUA HOAT DONG HGP NHAT e

(M3u s8 B02 - CTCK/HN)

Nam tai chinh két

Nam tai chinh két

Nam tai chinh két Nam tai chinh két

104

chi tidu Thuyét thicngay31lthang  thicngay 31thang Chi tidu Thuyét thidcngay31thang thucngay31thang
minh 12 nam 2024 12 nam 2023 minh 12 nam 2024 12 nam 2023
VND VND VND VND
I.  DOANH THU HOAT DONG 62 |V. CHIPHiQUAN LY CONG TY CHUNG KHOAN 6.6 (68.018.062.032) (66.395.017.168)
01 1. L3&itlf cac tai san taichinh FVTPL 573.801.923.808 538.874.932.210 70 Vi. KET QUA HOAT DONG 344.445.322.188 312.279.530.911
01.1 1.1 L&iban cac tai san tai chinh FVTPL 6.1.1 344.808.616.733 245,104.155.497 S
012 1.2 Chénh léch téng danh gia lai cac tai san tai chinh VIl. THU NHAP KHAC VA CHI PHI KHAC
FVTPL 6.1.2 204.608.932.866 272.239.080.471 .
013 1.3 C8tllc, tign 13 phét sinh tif tai san tai chinh 71| 1. Thunhap khac 996.024.995 19.104.210
FVTPL 6.13 24.384.374.209 21.531.696.242 72 | 2. Chiphikhac (1.649.062.534) (488.507.044)
02 |2 le tlf céc kho:jm dau tu HTM 6.1.3 476.120.042.660 726.513.293.991 80 |Téngkét qua hoat déngkhic (653.037.539) (469.402.834)
03 3. L&itif cac khoan cho vay va phai thu 6.13 30.002.381.429 20.523.809.248
06 | 4. Doanh thu nghiép vu méi gidi ching khoan 22.519.032.896 18.239.506.254 90 |VIIl. TONG LGI NHUAN KE TOAN TRUGC THUE 343.792.284.649 312.910.128.077
08 5. Doanh thu nghiép vu tu van dau tu ching khoan 8.266.600.000 - y T i
09 6. Doanh thu nghiép vu luu ky chifng khodn 521.216.275 581.136.499 :; ; tgl nEU?n d::;hfﬁt?l?_]n. 3?23:23'22%2 Z;igggggigs
10 | 7. Doanhthu hoat ddng tu'van tai chinh 3.602.424.242 9.947.090.909 v HRN MR R LN e S VA
11 8. Thunhap hoat dong khac 6.2 34.676.473.242 17.802.574.244 100 |IX. CHI PHi THUE THU NHAP DOANH NGHIEP
20 | Téngdoanh thu hoat déng 1.149.510.094.552 1.332.482.343.355 (“TNDN”) 6.7 (62.158.316.758) (61.201.476.397)
Il. CHIPHIHOAT DONG 100.1 | 1. Chiphithug& TNDN - hién hanh 6.7.1 (58.563.954.187) (57.060.762.794)
21 | 1. L cactaisan taichinh FVTPL (242.494.143.226) (254.558.112.772) 100.2 | 2. Chiphithué TNDN - hodn lai 6.7.2 (3.594.362.571) (4.140.713.603)
211 P A i
b Bl (54.085.191.382) (52.554.937.183) 200 |X. LOINHUAN KE TOAN SAU THUE TNDN 281.633.967.891 251.708.651.680
212 1.2 Chénh l&ch giam danh gia lai c4c tai san tai chinh
FVTPL 6.12 (187.875.907.866) (201.213.971.250) 201 | 1. Phéanbd chochtsg hiiu 280.877.213.002 251.281.460.522
213 1.3 Chi phi giao dich mua cc tai san tai chinh 203 | 2. Phanbd choldiich cé ddng khéng kiém soat 756.754.889 427.191.158
FVTPL (533.043.978) (789.204.339) ) o A ~
22 | 2. Lotlfcac khodn dau tu HTM - (378.825.000) 300 |XI. THU NHAP TOAN DIEN KHAC SAU THUE
24 3. Chi phi du phong tai san tai chinh, xt ly tén that cac — T
khoan phai thu khé doi, 16 suy giam tai san tai chinh 2L 14y Hdlitdeanbglalhl cadtaleantaloniniAls - -
va chi phi di vay ctia cac khoan cho vay (645.350.000) - 400 |XIl. TONG THU NHAP TOAN DIEN - -
26 | 4. Chiphihoatddng tu doanh 6.3 (44.321.213.353) (27.339.182.339) o o
27 | 5. Chiphi nghiép vu méi gi6i chiing khoan 6.3 (28.911.707.371) (30.988.705.324) 401 | 1. Phanbo chochasohiiu - -
29 6. Chi phi nghiép vu tu van diu tu chiing khodn (480.297.591) - 402 | 2. Phénbé choldiich cd ddng khdng kiém soat 2 2
30 7. Chi phi nghiép vu luu ky chling khoan (575.114.674) (462.560.994)
31 | 8. Chiphihoatdéng tuf van tai chinh 63 (8.145.482.602) (11.304.124.759) 500 | Xill.THU NHAP THUAN TREN C6 PHIEU
32 | 9. Chiphihoat ddng khic 6.3 (14.371.732.445) (19.809.469.136) PHO THONG
40 Tdng chi phi hoat dong (339.945.041.352) (344.840.980.324) 501 |1. L&icdbantrénco phiéu (VND/1 cé phiéu) 9.5 1.683 1.434
l1l. DOANH THU HOAT DONG TAI CHINH 502 | 2. Thunhap phaloang trén co phiéu
) . (VND/1 cb phiéu) 9.5 1.683 1.434
41 1. Chénh léch |3ity gid hai dodi da va chua
thuc hién 4.461.495 147.953.808
42 2. Doanh thu, du thu @ tuc, |di tign giri khdng c6 dinh 1.103.034.663 1.540.222.240
43 3. Ldiban, thanhly cac khoan dau tu vao cong ty con 1.379.754.000 -
44 4. Doanh thu khac vé dau tu 11.325.549.645 -
50 Tang doanh thu hoat ddng tai chinh 6.4 13.812.799.803 1.688.176.048 M 4
IV. CHIPHITAI CHINH ﬁ
51 1. Chénh l&ch 16 ty gia hai dodi da va chua thuc e
hién (4.075.167) (1.329.807)
52 2. Chiphflaivay (177.572.260.353) (203.868.512.685)
55 | 3. chiphftaichinhkhac (233.338.133.263) (405.685,148.508) . o, . . . . . . )
60 | Téng chi phi tai chinh 6.5 (410.914.468.783) (609.554.991.000) Ong\TrtAl’dng Quan Bao O?g ?o M'",h Tien Bf Ngu.)’/en TPa“h Thao
Ngudi lap Ké toan Trudng Tong Giam doc

Thanh phé H6 Chi Minh, Viét Nam
Ngay 10 thang 3 ndm 2025
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VI. BAO CAO LUU CHUYEN TIEN TE HOP NHAT

(Theo phudng phap gian tiép)
(Mau s6 B03b - CTCK/HN)

106

01
02

03
04
06
07
08

10
11

18
19

30

31
32
33
34
35
36

37
39
40
41

42
43
44
45
46
47

48
50

60

I. LUU CHUYEN TIEN TU HOAT DONG
KINH DOANH

1. Li nhuin ké toan trudc thué TNDN
2. Piéu chinh cho cac khoan

Kh&u hao tai san c6 dinh (“TSCD”)
Céac khoan du phong

Chi phi [divay

L&i tU hoat dong dau tu

DU thu tién l&i

3. Tang cac chi phi phi tién té

L6 danh gid lai gid tri cac tai san tai chinh
FVTPL

4. Giam cdc doanh thu phi tién té

L&i danh gia lai gia tri cac tai san tai chinh
FVTPL

5. Lo tirhoat dong kinh doanh trudc thay
dai von luu dong

Giam tai san tai chinh FVTPL

Tang cac khoan dau tu HTM

Tang cac khoan cho vay

Giam/(tang) tai san san tai chinh AFS

Tang phai thu ban cac tai san tai chinh
(Tang)/gidm phai thu va dy thu ¢8 tlc, tién
[&i cac tai san tai chinh

Tang phai thu cac dich vu CTCK cung cap
Giam/(tang) cac khoan phai thu khac
Tang cac tai san khac

Tang chi phi phai tra (khong bao gom chi phi
[3i vay)

(Téng)/giam chi phi tra trudc

Thué& TNDN da nop

L3i vay da tra

Tang/(giam) phai tra cho ngugi ban

Tang cac khoan trich ndp phuc lgi nhan vién
(Gidm)/tang thué va cac khoan phai nép
Nha nudc (khong bao gom thué TNDN

dé nop)

(Gidm)/tang phai tra ngugi lao dong

Tang phai tra, phai nép khac

Luu chuyén tién thuan tithoat dong
kinh doanh

Thuyét

minh

6.1.2

6.1.2

5.15.2

Nam tai chinh két

thic ngay 31 thang

12 nam 2024
VND

343.792.284.649
97.004.124.531

7.138.634.969

645.350.000
177.572.260.353
(12.482.769.242)
(75.869.351.549)

187.875.907.866
187.875.907.866

(204.608.932.866)
(204.608.932.866)

(863.806.645.890)

477.105.532.698
(3.574.509.546.425)
(232.874.365.983)
894.919.975.261
(399.678.083.720)
(56.133.876.648)

(23.100.896.009)
115.142.170.081
(4.832.068.872)
70.777.528.545

(3.552.740.660)
(24.531.176.489)
(164.750.657.997)
299.619.410.038
76.709.520
(5.105.390.933)

(1.224.526.638)
1.768.845.358.341

(439.743.261.710)

Nam tai chinh két
thuc ngay 31 thang
12 nam 2023

VND

312.910.128.077
(67.553.890.680)
6.095.274.041

203.868.512.685

(277.517.677.406)
201.213.971.250
201.213.971.250

(272.239.080.471)
(272.239.080.471)

(1.489.786.948.348)

23.933.630.864
(2.489.227.285.828)
(89.995.681.386)
(1.312.272.834.303)
(38.764.756.421)
254.518.252.406

(4.549.293.705)
(84.548.111.408)
(2.016.259.033)
1.050.787.018

4.379.899.115
(51.584.016.659)
(215.474.155.267)
(5.598.844.429)
27.613.000
2.624.638.723

20.399.128.304
2.497.310.340.661

(1.315.455.820.172)

Bdo cdo thudng nién 2024

VI. BAO CAO LUU CHUYEN TIEN TE HGP NHAT ep

(Theo phudng phap gian tiép)
(Mau s6 B03b - CTCK/HN)

61

62
64

70

71

73
73.2
74
74.3
76

80

20
101

101.1
101.2

103

103.1
103.2

. LUU CHUYEN TIEN TU HOAT DONG PAU TU

Tién chi d&€ mua sam, xay dung TSCP, bat
ddng san dau tu va cac tai san khac

Tién thu tuf thanh ly, nhugng ban TSCD
Tién thu héi cac khoan dau tu vao

cdng ty con, cdng ty lién doanh, lién

két va dau tu khac

Luu chuyén tién thuan tif hoat dong dau tu

LUU CHUYEN TIEN TU HOAT DONG TAI CHINH

Tién thu tif phat hanh cé phiéu, nhan
von gbp clia chu s& hitu
Tién vay géc
Tién vay khac
Tién chitrd ng goc vay
Tién chi tra géc vay khac
C8 tdc, Igi nhudn da tra cho chd sé hitu

Luu chuyén tién thuan tif hoat dong
tai chinh

LU'U CHUYEN TIEN THUAN TRONG NAM

TIEN VA CAC KHOAN TUGNG DUGNG TIEN DAU NAM

Tién
Cac khoan tuong dudng tién

TIEN VA CAC KHOAN TUGNG DUONG TIEN CUGINAM

Tién
Cac khoan tugng ducong tien

5.1

Nam tai chinh két
thic ngay 31 thang

12 nam 2024
VND

(12.565.883.358)
863.636.364

44.828.929.071
33.126.682.077

1.150.000.000
17.729.935.264.942
17.729.935.264.942
(17.393.445.174.820)
(17.393.445.174.820)
(726.458.808)

336.913.631.314
(69.702.948.319)
281.136.606.014

181.136.606.014
100.000.000.000

211.433.657.695

208.433.657.695
3.000.000.000

Nam tai chinh két
thuc ngay 31 thang 12
nam 2023

VND

(4.705.188.201)

(4.705.188.201)

14.225.000.000
16.582.398.662.107
16.582.398.662.107
(15.292.032.636.297)
(15.292.032.636.297)
(4.613.675)

1.304.586.412.135
(15.574.596.238)
296.711.202.252

197.711.202.252
99.000.000.000

281.136.606.014

181.136.606.014
100.000.000.000

Cac thong tin lién quan dén bao cao luu chuyén tién té (“BCLCTT”) hgp nhat dudc trinh bay tai

Thuyét minh 7.
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VII. BAO CAO TINH HINH BIEN DONG VON CHU SG HUU HGP NHAT

(M3u s8 B04 - CTCK/HN)

Chi tiéu

I. BIEN DONG VON CHU
sé HUU
. V8n dau tu cbachd sd hitu
1.1. CG phiéu phd thdng
c6 quyén biéu quyét
1.2. Thang du vdn c6 phan
. Chénh l&ch danh gia lai tai
san theo gia tri hgp ly
. Quy du trif b sung
von diéu &
4. Quy du phong tai chinh
va rui ro nghiép vu

—

N

w

minh

S0 du ddu nam
Thuyét Taingay 1thangl Taingay 1thang1l

nam 2023
VND

1.070.862.881.300

1.070.751.840.000
111.041.300

2.385.326.228

54.917.083.228

nam 2024
VND

1.527.257.761.300

1.513.146.720.000
14.111.041.300

2.385.326.228

2.515.647.373

S0 tang/(giam)

Nam trudc

Tang
VND

456.394.880.000

442.394.880.000
14.000.000.000

Giam
VND

(52.401.435.855)

157.956.020.000

156.806.020.000
1.150.000.000

12.098.237.951

294.730.343.090

(12.098.237.951)

S8 du cudi nam

Tai ngay 31 thang
12 nam 2023
VND

1.527.257.761.300

1.513.146.720.000
14.111.041.300

2.385.326.228

2.515.647.373

Tai ngay 31 thang
12 nam 2024
VND

1.685.213.781.300

1.669.952.740.000
15.261.041.300

2.385.326.228

2.515.647.373

5. Lgi nhudn chua phan phdi 5.22.2 639.006.092.008 521.294.108.385 251.281.460.522 (368.993.444.145) (173.185.974.580) 521.294.108.385 642.838.476.895
5.1 Ldinhuan sau thué d3
thuc hién 666.380.760.592 481.779.457.339 184.392.140.892 (368.993.444.145) | 281.566.827.076 (173.185.974.580) 481.779.457.339 590.160.309.835
5.2 (L6)/Igi nhuén chua thuc
hién (27.374.668.584) 39.514.651.046 66.889.319.630 13.163.516.014 39.514.651.046 52.678.167.060
6. Lgiich cd dong
khong kiém soat 1.311.008.333 1.963.199.491 657.115.170 (4.924.012) 803.804.926 (1.551.123.118) 1.963.199.491 1.215.881.299
TONG n@zm 5.22.3 | 1.768.482.391.097 | 2.055.416.042.777| 708.333.455.692 | (421.399.804.012) | 465.588.405.967 | (186.835.335.649) | 2.055.416.042.777 | 2.334.169.113.095

1l. THU NHAP TOAN DIEN KHAC
1. L3i/(10) tf danh gid lai cac tai
san tai chinh AFS

12.098.237.951

(12.098.237.951)

TONG CONG

12.098.237.951

(12.098.237.951)
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VIIl. THUYET MINH BAO CAO TAI CHINH HOP NHAT = i . 5 - 9 2
. - o = @
(Cho nam tai chinh két thlc ngay 31-12-2024) S 2399 2222929 3z 59288 o K
. B, SRR ZZR53ma S EERa >
(Mau s6 B05 - CTCK/HN) < =22 @go2a=c2 @ J=<< 9.
R . « 2 8% A 95=08 ST 22838 &
1. THONG TIN DOANH NGHIEP = 3 za 55882 & =3% &
Q. Sy Y2z wo P E <
- , . A v pa ~ N A A A e. > > S o 0
Cong ty C6 phan Chiing khoan Thién Viét (“Cong ty”) dugc thanh lap theo Ludt Doanh nghiép ctia Viét Nam @ ; g ; > >
theo Gidy Chiing nhan bang ky Kinh doanh s6 0103014996 do S8 Ké hoach va Bau tu Ha Noi cap [an dau o T3IE 3S33 = T = o T ‘2,
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thanh |ap theo Quyét dinh 505/QD-UBCK do UBCKNN cdp ngay 7 thang 9 nim 2007. % 28y ZTERZTEY 2 R ZTEW 2 S
o T -~ T 4~NT 4N e 2 T oo o 5
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dich c6 phiéu la TVS. 2 §§‘3 553553 S 552 :
o L2E STERLRE = é%g
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khodn, cung cap dich vu tu van tai chinh va dau tu chlng khodn, luu ky ching khodan va giao dich ky quy ® 3y § =R § 3 g § 3¢5
chitng khodn. © s e fe £ S =
X QS ©s ©3 e 3
O - A - QA - QA 'g> ]
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Tai ngay 31 thang 12 nam 2024, Cong ty co tru s& chinh tai Tang 15, Toa nha Harec, S6 4 Lang Ha, Phudng o @ ‘é’x e (ﬁx e ‘él =
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Thanh Céng, Quan Ba Dinh, Thanh phd Ha Nbi, Viét Nam, va mot chi nhanh (Chi nhdnh Thanh phd H6 Chi 93:5 = E = E = E 5 =
Minh) tai Lau 9, Toa nha Bitexco Nam Long, 63A VG Van Tan, Phudng Vo Thi Sau, Quan 3, Thanh phé Ho Chi o, = o o T e
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© o, J 2.
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S6 lugng nhan vién cua Tap doan tai ngay 31 thang 12 nam 2024 la 113 ngudi (ngay 31 thang 12 nam 2023: & 5. ® - é
106 ngugai). & z B b
© 2alz = 33
» Nhiing dac diém chinh vé hoat dong cua Tap doan = o £ &3 2|3
i o i 8. N 9 smaly g 228
- ©
Tai ngay 31 thang 12 j=2 g g < :,; g.é: Y @ < Ezéf R
niam 2024 D
>
VND o
co
Vén diéu |& ctia Cong ty 1.669.952.740.000 > Lol 5
2 5.5 2z
Tong von chu sd hitu hgp nhat 2.334.169.113.095 o 0.2 2, = 2,
= o & R =zl © &2 |w
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Q ra
Muc tiéu dau tu va han ché dau tu gz . N . N
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Tap doan hoat dong véi muc tiéu la dong gép cho su phat trién clia thi trudng chiing khoan, dem lai lgi ich S‘,% = 3 E‘g 3
cho khach hang, cac nha dau tu va c6 dong ctia Tap doan. Danh muc dau tu ctia Tap doan va cac han ché § § @< S 8 g =3 S
dau tu phai phu hgp véi muc tiéu va chinh sach dau tu da dugc quy dinh rd trong Diéu 1€ hoat dong cua © © S= 3 = s =3

Tap doan va phap luat ching khoan hién hanh.
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2. CO SO TRINH BAY
2.1 Chuan muc va Ché do ké toan ap dung

Bao cdo tai chinh hgp nhat cta Tap doan dudc [ap theo Ché do ké toan Doanh nghiép Viét Nam, cac quy
dinh va hudng dan ké toan ap dung cho CTCK dudc quy dinh tai Thong tu sé 210/2014/TT-BTC ngay 30
thang 12 nam 2014 cla B Tai chinh, Thong tu s6 334/2016/TT-BTC ngay 27 thang 12 nam 2016 clia BO Tai
chinh slfa d6i, b6 sung va thay thé Phu luc 02 va 04 clia Thong tu' s6 210/2014/TT-BTC, Thong tu 114/2021/
TT-BTC ngay 17 thang 12 ndam 2021 hudng dan ché do tai chinh d6i vdi CTCK, cong ty quan ly quy, Cong van
6190/BTC-CDKT ngay 12 thang 5 nam 2017; Thong tu 23/2018/TT-BTC ngay 12 thang 3 nam 2018; Thong tu
202/2014/TT-BTC ngay 22 thang 12 ndm 2014 cta b Tai chinh hudng dan phudng phap [ap va trinh bay
bao cdo tai chinh hgp nhat va cadc Chuan muc Ké toan Viét Nam do B Tai chinh ban hanh theo:

« Quyét dinh s6 149/2001/QD-BTC ngay 31 thang 12 nam 2001 vé viéc ban hanh va cong bd bén chuan
muc ké toan Viét Nam (dot 1);

« Quyét dinh s6 165/2002/QD-BTC ngay 31 thang 12 nam 2002 vé viéc ban hanh va cong b sau chuan
muc ké toan Viét Nam (dat 2);

« Quyét dinh s6 234/2003/QD-BTC ngay 30 thang 12 nam 2003 vé viéc ban hanh va cong b6 sau chuan
muc ké toan Viét Nam (dot 3);

« Quyétdinhs612/2005/QD-BTC ngay 15 thang 2 nam 2005 vé viéc ban hanh va cong bo sau chuan muc
ké toan Viét Nam (dgt 4); va

« Quyét dinh s6 100/2005/QD-BTC ngay 28 thang 12 nam 2005 vé viéc ban hanh va cong bé bén chuan
muc ké toan Viét Nam (dat 5).

Bdo cdo tai chinh hdp nhat kém theo khéng nham muc dich trinh bay tinh hinh tai chinh, két qua hoat
déng, tinh hinh luu chuyén tién té va tinh hinh bién déng vén chu s hitu theo cdc nguyén tic va thong 1€
ké toan thudng dudc chap nhan & cac nudc va cac thé ché khac ngoai Viét Nam. Cac nguyén tac va théng
|é ké toan st dung tai Viét Nam c6 thé khac véi cac nguyén tac va théng & ké todn tai cac nudc va cac thé
chékhac.

Bdo cdo tai chinh hgp nhat dudc lap theo nguyén tac gid gdc, ngoai trif cac tai san tai chinh ghi nhan théng
qua l3i/l6 (“FVTPL”) va tai san tai chinh san sang dé ban (“AFS”) dudc do ludng va ghi nhan theo gia tri thi
trudng hoac gia tri hgp ly (trong truong hgp khong cé gia tri thi truong).

2.2 Hinh thiic so ké toan ap dung

Tap doan st dung phan mém ké toan theo hinh thic nhat ky chung dé ghi sé cac nghiép vu kinh té phat
sinh.

2.3 Nam tai chinh
Nam tai chinh cia Tap doan bat dau ti ngay 1 thang 1 va két thiic ngay 31 thang 12.
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2.4 Cd s& hgp nhat bao cao tai chinh
» Congtycon

Cong ty con la nhiing doanh nghiép ma Cong ty cé quyén chi phéi cac chinh sach tai chinh va hoat dong
cta doanh nghiép, nham thu dugc Igi ich kinh té tif cac hoat ddng clia doanh nghiép dd, thudng di kem la
viéc nam gilt hon mot ndia quyén biéu quyét. Su tén tai va tinh hitu hiéu ciia quyén biéu quyét tiém tang
dang dudc thuc thi hodc dugc chuyén déi sé dudc xem xét khi danh gia liéu Céng ty cé quyén kiém soat
doanh nghiép hay khong. Cong ty con dudc hgp nhat toan bd ké tif ngay quyén kiém soat dugc chuyén
giao cho Cong ty. Viéc hgp nhat cham dut ké ti lic quyén kiém soat khéng con.

Phuong phap ké toan mua dugc Cong ty st dung dé hach toan viéc mua cong ty con. Chi phi mua dugc ghi
nhan theo gia tri hgp ly cla cac tai san dem trao déi, cong cu von dugc phat hanh va cac khoan ng phai
tra da phat sinh hodc d& thia nhan tai ngay dién ra viéc trao d6i, cong véi cac chi phi lién quan truc tiép
dén viéc mua. Cac tai san xac dinh dudc, ng phai tra va nhiing khoan ng tiém tang da dugc thifa nhan khi
hdp nhat kinh doanh dudc xac dinh trudc hét theo gia tri hgp ly tai ngay mua khong ké dén |gi ich c6 dong
khong kiém soat (“NCI”). Khoan vuct trdi gitia chi phi mua so vdi phan sd hitu cia bén mua trong gia tri tai
san thuan dugc xem la lgi thé thudng mai. Néu phan sd hitu bén mua trong gia tri hgp ly tai san thuan [6n
haon chi phi mua, phan chénh [éch dugc ghi nhan ngay vao bao cao két qua hoat dong hgp nhat.

Trong giao dich hgp nhat kinh doanh qua nhiéu giai doan, khi xac dinh |gi thé thudng mai hoac l3i tU giao
dich mua gia ré, gia phi khoan dau tu vao cong ty con dudc tinh la tong clia gia phi tai ngay dat dugc quyén
kiém soat cong ty con cong v3i gia phi ctia nhitng lan trao déi trudc da dugc danh gia lai theo gia tri hgp ly
tai ngay cong ty me kiém soat cong ty con.

Giao dich, cong ng va cac khoan 13i, cac khoan 16 chua thuc hién phat sinh giita cdc cong ty trong cing
nhém dudc loai trir khi hgp nhat.

Chinh sach ké toan ctia cong ty con cling thay doi néu can thiét dé dam bao su nhat quan véi chinh sach ké
toan dang dugc cong ty me ap dung.

Bdo cdo tai chinh clia cac cong ty st dung dé hgp nhat phai dudc lap cho cing mét ky ké toan.
» Nghiép vu va lgi ich c6 dong khdng kiém soat

Cong ty ap dung chinh sach cho cac nghiép vu d6i véi c6 dong khong kiém soat giong nhu nghiép vu vdi
cac bén khong thudc Cong ty.

Lgi ich c6 dong khéng ki€ém soat dugc xac dinh theo ty € phan sd hitu clia c6 dong khong kiém soat trong
tai san thuan cla don vi bi mua lai tai ngay mua.

Nhiing giao dich lam thay d6i ty |€ s& hifu cia Cong ty trong cong ty con ma khong dan dén mat quyén
kiém soat dugc ké toan tuong tu nhu cac giao dich vén chi s& hitu. Chénh |éch giilta gia tri thay doi phan
s& hitu clia Cong ty trong tai san thuan ctia cong ty con va sé chi hoac thu ti viéc thodi von tai cong ty con
dudc ghi nhan vao gi nhuan sau thué chua phan phéi thudc vén chu sé hitu.

Nhiing giao dich lam thay d6i ty |€ s& hiiu cia Cong ty trong cong ty con dan dén viéc mat quyén kiém soat
d6i vdi cong ty con, thi chénh léch gilia gia tri thay doi phan s& hiiu clia Cong ty trong tai san thuan cua
cong ty con va sé chi hodc thu tif viéc thoai von tai cong ty con dudgc ghi nhan vao l3i hodc 16 trong bao cao
két qua hoat dong hdp nhat. Phan sd hiiu con lai trong cong ty nay sé dudc hach todn nhu mot khoan dau
tu tai chinh thdng thudng hodac ké toan theo phuang phap vén chu sé hiiu ké tif khi cong ty me khong con
nam quyén kiém soat céng ty con. "
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» Cong ty lién két

Cong ty lién két la tat ca cac doanh nghiép trong d6 Tap doan c6 anh hudng dang ké nhung khong phai
kiém soat, thudng dudc thé hién théng qua viéc nam gill tif 20% dén dudi 50% quyén biéu quyét & doanh
nghiép do. Cac khoan dau tu vao cong ty lién két dugc hach toan theo phudng phap von chu sd hitu va
dugc ghi nhan ban dau theo gia goc. Khoan dau tu cua Tap doan vao cong ty lién két bao gom Igi thé
thudng mai phat sinh khi dau tu, trir di nhitng khoan giam gia tai san lly ké.

Lgi nhuan cla Tap doan dugc chia sau khi dau tu vao cong ty lién két sé dugc ghi nhan vao bao cao két qua
hoat dong hgp nhat. Cac khoan thay déi liiy ké sau khi dau tu vao cong ty lién két dugc diéu chinh vao gia
tri ghi s6 clia khoan dau tu. Khi phan 16 trong cc cong ty lién két bang hodc vuct qua Igi ich ciia Tap doan
trong cac cong ty lién két, Tap doan sé& khong ghi nhan khoan 16 vugt d6 tri khi da phat sinh nghia vu hodc
da thanh toan ho cho cong ty lién két.

Cac chinh sach ké toan clia cac bén lién két dugc thay doi khi can thiét dé dam bao su nhat quan véi chinh
sach ké toan ma Tap doan dang ap dung.

Cac khoan l3i hay 16 chua thuc hién tlf cac giao dich ndi bo gilia Tap doan vdi cong ty lién két sé dudc loai
trif t8i mUc tudng Ung v8i phan Igiich ctia Tap doan trong cong ty lién két.
2.5 Bdn vi tién té st dung trong ké toan

Bdo céo tai chinh hdp nhat dudc 1ap bang dan vi tién té st dung trong ké toan ctia Tap doan la dong Viét
Nam (VND) hodc béng.

3. CAC CHINH SACH KE TOAN CHU YEU
3.1 Tién va cac khoan tudng duong tién

Tién va cac khoan tuong dudng tién bao gom tién mat tai quy, tién gli ngan hang, cac khoan dau tu ngan
han cé thgi han thu hoi khong qua ba (03) thang ké tif ngay mua, cé tinh thanh khoan cao, c6 kha nang
chuyén déi dé dang thanh cac lugng tién xac dinh va khong ¢ nhiéu rui ro trong chuyén déi thanh tién.

Tién gufi cua nha dau tu vé giao dich chiing khoan va tién gui ctia té chdc phat hanh dugdc phan anh tai cac
chi tiéu ngoai bao cao tinh hinh tai chinh hgp nhat.

3.2 Tai san tai chinh ghi nhan thong qua l3i/lo (“FVTPL”)

Tai san tai chinh FVTPL la cac tai san tai chinh dugc nam gitll cho muc dich kinh doanh hodc do Téng Giam
déc xac dinh tu ban dau la dugc ghi nhan théng qua [&i/l0.

Tai san tai chinh dugc phan loai vao nhém nam giit dé kinh doanh néu:

« Dudc mua hodc tao ra chi yéu cho muc dich ban lai/mua lai trong thgi gian ngadn; hodc

« Tai thgi diém ghi nhdn ban dau né la mét phan cia mot danh muc cac cong cu tai chinh cu thé dugc
quan ly va cé bang chiing vé viéc kinh doanh danh muc dé dé nham muc dich thu Igi ngén han; hodc

« CoOng cu tai chinh phai sinh (ngoai tri cac cong cu tai chinh phai sinh dugc xac dinh la moét hgp dong
bao lanh tai chinh hoac mot cong cu phong ngtia rdi ro hiéu qua).
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Tai thai diém ghi nhan ban dau, Tong Giam doc xac dinh cac tai san tai chinh dudc trinh bay hgp ly han néu
phan loai vao tai san tai chinh FVTPL vi mot trong cac ly do sau day:

« N loai trir hodc lam giam dang ké su khéng thdng nhat trong ghi nhan hodc xac dinh gia tri (con dugc
goi la su “khdéng théng nhat ké todn”) ma su khdng théng nhat nay c6 thé bat ngudn tif viéc xac dinh
gid tri cUa cac tai san hodc ghi nhan 13i hodc 16 theo cac ¢d s khac nhau; hodc

« MOt nhom cac tai san tai chinh dugc quan ly va két qua quan ly clia n6 dudc danh gia dua trén cd sd gia
tri hdp ly va phu hgp vdi chinh sach quan ly rdi ro hodc chién lugc dau tu da dugc quy dinh va thong
tin vé nhom tai san nay dugc cung cap ndi bo cho nhiting ngudi quan ly quan trong ctia Tap doan (dugc
néu ré trong Chuan muc Ké toan sé 26 - Thuyét minh vé cac bén lién quan), vi du nhu HOi déng Quan
tri, Tong Giam doc va c6 dong I8n cua Tap doan.

Tai san tai chinh FVTPL dudc ghi nhan ban dau theo gia mua khéng bao gom cac chi phi mua. Cac chi phi
mua cac tai san tai chinh FVTPL dugc ghi nhan vao bao cao két qua hoat dong hgp nhat ngay khi phat sinh.

Sau ghi nhan ban dau, tai san tai chinh FVTPL dugc ghi nhan theo gia tri thi trudng hoac gia tri hdp ly (trong
trudng hgp khdng co gia tri thi trudng). Cac khoan dau tu vao cong cu vén khong c6 gia niém yét trén thi
trudng hoat déng va cac khoan dau tu ma gia tri khéng thé xac dinh mot cach dang tin cdy sé dugc phan
anh theo gia géc. Moi khoan [di hodc 16 phat sinh tu viéc thay ddi gia tri cha cac tai san tai chinh nay dugc
ghi nhan vao thu nhap hodc chi phi trén bao cao két qua hoat dong hgp nhat.

C6 phiéu thudng va ¢6 tlc chia bang cd phiéu dudc hach todn vao céc tai san tai chinh véi gia tri bang
khong (0) va chi cap nhat so lugng co phiéu.

3.3 Cac khoan dau tu giit dén ngay dao han (“HTM“)

Cac khoan dau tu HTM la cdc tai san tai chinh phi
phai sinh ma:

« Viéc hoan tra la co dinh hay xac dinh dudc;

« Ngay dao han la c6 dinh; va

« Tap doan cb y dinh va c6 kha nang gill dén
ngay dao han.

Cac khoan dau tu HTM khong bao gom:

« Cac tai san tai chinh phi phai sinh ma tai thgi
diém ghi nhan ban dau da dudc Tap doan xép
loai vao nhom FVTPL;

« Cac tai san tai chinh phi phai sinh da dugc Tap
doan xép loai vao nhém AFS; va

« CAc tai san tai chinh phi phai sinh théa man
dinh nghia vé cac khoan cho vay va cac khoan
phai thu.
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MGt tai san tai chinh sé khong dugc phan loai vao cac khoan dau tu HTM néu, trong ndm tai chinh hién tai
hodc trong hai nam tai chinh gan nhat Tap doan da ban hodc phan loai lai mét sé lugng dang ké cac tai san
tai chinh HTM trudc thai han, trong dé mdc d6 dang ké dudc so vai tdng gia tri cac tai san tai chinh HTM,
tri khi viéc ban hodc phan loai lai thda man mot s6 cac diéu kién sau:

« Ratgan ngay dao han (khong qua 3 thang trudc khi ddo han) ma viéc thay doi lai suat thi trudng khong
anh hudng trong yéu dén gia tri cua tai san tai chinh;

« Dudc thuc hién sau khi Tap doan da thu dudc phan [n tién goc clia cac tai san tai chinh nay theo tién
do thanh toan hodc dudc thanh toan trudc; hoac

« Do lién quan dén mot su kién dac biét ngoai kha nang kiém soat clia Tap doan va nguyén nhan nay
khong lap lai va su kién nay Tap doan khong thé du doan trudc dudc.

Cac khoan dau tu HTM dudc ghi nhan ban dau theo gia géc bao gobm gia mua va cac chi phi giao dich phat
sinh truc tiép tU viéc mua cac tai san tai chinh nay, sau d6 ghi nhan theo gia tri phan bé sif dung phudng
phap l3i suat thuc (“EIR”).

Phuadng phap l3i suat thuc la mot phuong phap tinh toan chi phi phan bo vé thu nhap 13i hoac chi phi [&i
trong nam tai chinh lién quan ctia mot khoan dau tu hodc mét nhém cac khoan dau tu HTM.

L3i suat thuc la l&i suat chiét khau chinh xac cac luéng tién udc tinh sé€ chi tra hodc nhan dugc trong tuong
lai trong sudt vong ddi du kién clia cdng cu tai chinh hodc trong ky han ngan hon, néu can thiét, trd vé gia
tri ghi s6 hién tai rong cua tai san hodc ng tai chinh.

Gia tri phan bé ctia khoan dau tu HTM dugc xac dinh bang gia tri ghi nhan ban dau cta khoan dau tu trif di
cac khoan hoan tra goc, cong (hodac trir) cac khoan phan bé Ly ké tinh theo phudng phap [&i suat thuc cla
phan chénh |&ch gilta gia tri ghi nhan ban dau va gia tri ddo han, trif di cac khoan giam tri du phong do suy
giam gia tri hodc do khdng thé thu hoi (néu cd).

Tai ngay bao céo, cac khoan dau tu HTM dudc trich 1ap du phong khi cé bat ky bang chitng khach quan nao
vé viéc suy giam gia tri hodc kha nang khong thu hoi dugc do mot s su kién xay ra sau thdi diém ghinhan
ban dau gdy anh hudng dén dong tién udc tinh trong tuong lai cia cdc khoan dau tu HTM. Bang chiing
khach quan cla viéc suy giam gia tri c6 thé bao gom:

« Khé khan trong yéu veé tai chinh cla té chiic phat hanh hodc t6 chlc giao udc;

« Vipham hgp dong, vi du nhu mat kha nang tra ng hodc khong thanh toan 3i hodc géc ddng han;

« Tap doan da dua ra mot sé Uu dai nhugng bd cho bén di vay, vi ly do kinh té hodc phap luat lién quan
dén khé khan tai chinh clia bén di vay, ma Tap doan khong thé xem xét han dudc;

« Khandng pha san hodc tai cd cau tai chinh ctia bén di vay la cao;

« CacdUliéu thu thap dudc cho thay co su suy giam do ludng dudc clia dong tién udc tinh trong tuang lai
phat sinh tU mot nhém cac khoan dau tu HTM ké tur khi ghi nhan ban dau, mac du su suy giam dé chua
dudc xac dinh cu thé déi vdi tiing tai san riéng lé trong nhém, bao gom:

(i) Nhitng thay doi tiéu cuc trong tinh hinh tra ng ctia nhitng ngugi vay trong cing mét nhdm; hodc

(ii) Cac diéu kién kinh té trong nudc hoac dia phudng cé méi lién quan tdi mat kha nang thanh toan déi
vGi cac khoan dau tu HTM trong nhém.
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MUic trich l3p du phong suy giam gid tri dudc xac dinh bang chénh léch clia gid tri c6 thé thu hdi udc tinh va
gia tri ghi s6 ctia khoan dau tu HTM tai ngay bao cao. Du phong/(hoan nhap) du phong suy giam gia tri cac
khoan dau tu HTM dudc ghi nhan tang/(giam) chi phi trong bao cao két qua hoat dong hgp nhat.

Cac khoan dau tu HTM dudgc phan loai ngan han va dai han trén bdo cdo tinh hinh tai chinh hdp nhat can
cU theo ky han con lai clia cac khoan dau tu nay tai ngay bao cdo tdi ngay dén han thu hoi.

3.4 Cac khoan cho vay

Cac khoan cho vay la cac tai san tai chinh phi phai sinh c6 cac khoan thanh toan cd dinh hodc cé thé xac
dinh va khong dudc niém yét trén thi trudng hoat dong.

Trong nam, Tap doan cé cac khoan cho vay bao gom:

« Cho vay giao dich ky quy: la s6 tién tai trg cho nha dau tu mua chlng khoan niém yét trén cd sd giao
dich ky quy theo Quyét dinh 87/QD-UBCK do UBCKNN ban hanh ngay 25 thang 1 nam 2017. Theo quy
dinh nay, ty l€ ky quy ban dau (ty | gia tri tai san thuc cd so vdi gia tri chiing khoan duy kién mua dudc
bang [énh giao dich ky quy tinh theo gia thi trudng tai thdi diém giao dich) do CTCK quy dinh nhung
khong dugc thap han 50%. S6 du cho vay ky quy dudc dam bao bdi chliing khoan dudc phép giao dich
ky quy; va

« Cho vay Ung trudc tién ban chiing khoan: 1a sé tién Ung trudc cho nha dau tu ¢ giao dich ban ching
khoan tai ngay giao dich va/hoac ngay lién ké sau dé. Cac khoan Ung trudc nay co6 thgi han hoan tra
trong vong mot ngay rudi (1,5) ngay giao dich.

Cac khoan cho vay dudc ghi nhan ban dau theo gia géc. Sau ghi nhan ban dau, cac khoan cho vay dudc ghi
nhan theo gia tri phan bé st dung phudng phap 13i suat thuc.

Gia tri phan bé cta cac khoan cho vay dudc xac dinh bang gia tri ghi nhan ban dau cla tai san tai chinh tru
di cac khoan hoan tra géc, cong (hodc trif) cac khoan phan bé liiy ké tinh theo phudng phap ai suat thuc
cta phan chénh |&ch gilia gia tri ghi nhan ban dau va gia tri dao han, trif di cac khoan giam tri du phong
do suy giam gia tri hodc do khong thé thu hoi (néu cd).

Tai ngay bao cdo, cac khoan cho vay dudc trich lap du phong khi c6 bang chiing vé viéc suy giam gia tri.
MUc trich 1ap du phong suy giam gia tri dudc xac dinh bang chénh léch cua gia tri thi trudng cla tai san
dam bao va gia tri ghi s6 clia khoan cho vay tai ngay bao cdo. Du phong/(hoan nhap) du phong suy giam
gia tri cac khoan cho vay dugc ghi nhan tang/(giam) chi phi trong bao cdo két qua hoat dong hgp nhat.

3.5 Tai san tai chinh san sang dé ban (“AFS¥)

Cac tai san tai chinh AFS bao gom cac tai san tai chinh phi phai sinh ma khéng dudc phan loai la FVTPL,
HTM, cac khoan cho vay hay phai thu.

Tai san tai chinh AFS dudc ghi nhan ban dau theo gia géc, bao gom gia mua va cac chi phi phat sinh truc
tiép lién quan dén viéc mua cac tai san tai chinh nay.
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Tai ngay bao cdo, tai san tai chinh AFS dugc trinh bay theo gia tri hgp ly. Cac khoan dau tu vao cong cu von
khong c6 gia niém yét trén thi trudng hoat dong va cac khoan dau tu ma gia tri khong thé xac dinh mot
cach dang tin cay sé€ dugc phan anh theo gia goc.

Moi khoan (i hodc 6 phat sinh tUf tai san tai chinh AFS khi danh gia theo gia tri hgp ly sé dudc ghi nhan
truc ti€p vao vén chu sd hitu (thu nhap toan dién khac), thdng qua viéc ghi nhan trén bao cao tinh hinh
bién déng von chu sd hitu hgp nhat, ngoai trif cac khoan 16 do suy giam gia tri tai san tai chinh AFS. Viéc ghi
nhan nhu vay sé tiép tuc cho dén khi tai san tai chinh dudc diing ghi nhan.

Tai thai diém dUng ghi nhan, cac khoan ldi hodc 6 iy ké trudc day da dugc phan anh vao vén chi sé hitu
sé dugc ghi nhan vao bao cao két qua hoat dong hdp nhat nhu la cac diéu chinh do phan loai lai. Cac khoan
l3i dugc tinh theo phudng phap |3i suat thuc sé dugc ghi nhan vao bdo cdo két qua hoat dong hgp nhat
theo quy dinh ciia Chudn muc Ké toan s 14 - Doanh thu va thu nhap khac.

Tai ngay bdo cdo, cac tai san tai chinh AFS dugc trich lap du phong khi ¢ bat ky bang chiing khach quan
nao vé viéc suy giam gia tri.

Da&i véi cac cdng cu ng, bang chiing khach quan clia viéc suy giam gia tri dugc xac dinh tuong tu cac khoan
dau tu HTM.

DGi véi cac cdng cu vén, bang chiing khach quan MUic trich lap du phong dudc xac dinh bang chénh
cla viéc suy giam gia tri c6 thé bao gom: l&ch cuia gia tri ¢ thé thu hoi udc tinh va gia tri ghi
. Nhiing thay déi dang k& c6 anh hudng tidu sO cUa tai san tai chinh AFS tai ngay bao cdo.
cuc dén hoat dong clia td chic phat hanh do
nhiing thay doi vé cong nghé, thi trudng, kinh
té hodc méi trudng phap ly cho thay kha nang
khong thé thu hoi lai gid géc ctia cong cu vén;
« Susuy giam dang ké hodc kéo dai vé gia tri clia
mot khoan dau tu vao cong cu von xuéng dudi
gia goc.

L6 suy giam gia tri cOa tai san tai chinh AFS dugc
ghi nhan truc tiép vao von chu sd hitu trudc day
(néu cd). Khi ¢é bang chiing khich quan cho thay
tai san tai chinh AFS bi suy giam gia tri thi 10 iy ké
da dudc ghi nhan truc ti€p vao von chd sé hitu sé
dugc chuyén sang ghi nhan vao [3i/l6 nhu [a mot
but toan diéu chinh do phan loai lai mdc du tai san
dé chua bi dung ghi nhan.
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3.6 Gia tri hdp ly/gia tri thi trudng cua tai san tai chinh

Tap doan ap dung nguyén tac xac dinh gia tai san tai chinh nhu sau:

« CO phiéu niém yét trén cac sé giao dich chiing khoan dugc danh gia lai can cl vao gia déng clia cla
ngay c6 giao dich gan nhat tinh dén ngay bao cdo. C6 phiéu ctia cong ty dai ching dang ky giao dich
trén thi trudng giao dich c6 phiéu cla cdng ty dai ching chua niém yét (UPCoM) dugc danh gia lai can
cU vao gia tham chiéu trong ngay giao dich gan nhat tinh dén ngay bdo cédo. Cac co phiéu khac dudc
danh gia lai theo phuong phap ndi bd ciia Tap doan. Cac c6 phiéu khong cé du thdng tin giao dich hodc
gia tri khong thé xac dinh dugc mot cach dang tin cdy s€ dudc phan anh theo gia géc.

« Trai phi€u niém yét trén sd giao dich chiing khoan dudc dinh gia can c(f vao gia niém yét (gia sach) trén
hé théng giao dich tai sd giao dich chiing khoan tai ngay c6 giao dich gan nhat tinh dén ngay bao céo
cong lai lliy ké. Cac trai phiéu khong c6 giao dich trong nhiéu hdn hai (02) tuan tinh dén ngay dinh gia
sé dudc trinh bay theo gia mua cong i lly ké. Trai phiéu khong niém yét dudc danh gia lai theo gia
mua cong ai [Ty keé.

«  Ching chi quy niém yét dudc danh gia lai can clf vao gia dong ctfa tai ngay gan nhat c6 giao dich tinh
dén ngay bao cdo.

«  Ching khoadn niém yét bi hty hodc bi dinh chi giao dich hoac bi ngling giao dich ké ti ngay giao dich
th( sau trg di dudgc dinh gia theo gia tri s6 sach tai ngay bao cao gan nhat.

Cho muc dich xac dinh thu nhap chiu thué TNDN, cd sd tinh thué cla cac tai san tai chinh cta Tap doan
dugc xac dinh bang gia goc trur di gia tri du phong giam gia. Theo d9, gia tri thi trudng cla tai san tai chinh
cho muc dich trich [ap du phong dudc xac dinh theo quy dinh ctia Thong tu sé 48/2019/TT-BTC do BO Tai
chinh ban hanh ngay 8 thang 8 nam 2019 va Thong tu s6 24/2022/TT-BTC ngay 7 thang 4 nam 2022 s(fa doi,
b6 sung mot sé diéu cia Théng tu' s6 48/2019/TT-BTC ngay 8 thang 8 nam 2019 ctia Bo Tai chinh hudng dan
viéc trich [ap va xt ly cac khoan du phong.

Theo Thong tu 24/2022/TT-BTC, d6i tugng lap du phong la cac loai chiing khoan do cac t6 chic kinh té
trong nudc phat hanh theo quy dinh clia phap luat, thudc sé hitu cia doanh nghiép, dang dudc niém yét
hoac dang ky giao dich trén thi trudng chling khoan trong nudc, dudc tu do mua ban trén thi tuong va gia
ching khoan thuc té trén thi trudng tai thai diém lap bao cao tai chinh hgp nhat thap han gia tri ctia khoan
dau tu chiing khoan dang hach toan trén s6 ké toan. Boi tugng lap du phong khdng bao gom trai phiéu
Chinh phd, trai phiéu dugc Chinh phd bao lanh, trai phiéu chinh quyén dia phuong.
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3.7 Phan loai lai tai san tai chinh
» Phan loai lai khi ban tai san tai chinh khéng thuéc nhém FVTPL

Khi ban cac tai san tai chinh khong thuéc nhém tai san tai chinh FVTPL, Tap doan phai thuc hién phan loai
lai cac tai san tai chinh tU cdc nhom tai san khac cé lién quan vé tai san tai chinh FVTPL trudc khi ban. Cac
chénh léch danh gia lai tai san tai chinh AFS iy ké trong von chti s& hitu sé dugc ghi nhan vao bao cdo két
qua hoat dong hgp nhat nhu la cac diéu chinh do phan loai lai.

» Phan loai lai do thay ddi du dinh hodc kha ning nam giir

Tap doan dudc phan loai lai cac tai san tai chinh vao nhom tai san tai chinh khac pht hgp do thay do6i du
dinh hodc kha nang nam giil, theo do:

« Tai san tai chinh FVTPL phi phai sinh va khong bi yéu cau phan loai vao nhém tai san tai chinh FVTPL
vao lic ghi nhan ban dau cé thé dudc phan loai lai vao nhém cho vay va phai thu trong mét so trudng
hgp dac biét hoac vao nhdm tién va tudng dudng tién néu thoa man cac diéu kién dudc phan loai vao
nhom nay. Cac khoan 13i/(16) da ghi nhan do danh gia lai tai san tai chinh FVTPL trudc thgi diém phan
loai lai sé khong dudc hoan nhap.

+ Né&udo thay ddi du dinh hodc kha ndang nam gili, viéc phan loai mét khoan dau tu vao nhém cac khoan
dau tu HTM khong con phu hgp thi khoan dau tu dé phai dudc chuyén sang nhom tai san tai chinh AFS
va phai dinh gia lai theo gia tri hgp ly. Chénh |éch giita gia tri ghi s va gia tri hgp ly sé dugc ghi nhan
vao Khoan muc “Chénh léch danh gia tai san theo gia tri hgp ly” thudc Von chd sd hitu.

3.8 Ngung ghi nhan tai san tai chinh

Khi Tap doan chuyén giao quyén thu tién phat sinh ti tai san hoac da ky hgp dong chuyén giao v8i bén thit
ba nhung van chua chuyén giao phan [8n moi rui ro va Idi ich gén lién véi tai san hodc chuyén giao quyén
kiém soat doi véi tai san, tai san van dudgc ghi nhan a tai san cGa Tap doan. Trong trudng hgp do, Tap doan
cling ghi nhan mét khoan ng phai tra tudng Ung. Tai san dudc chuyén giao va ng phai tra tuong ing dudgc
ghi nhan trén cd sé phan anh quyén va nghia vu ma Tap doan giil lai.

3.9 Ldi thé thudng mai

Lgi thé thuang mai phat sinh tif hgp nhat kinh doanh dugc ghi nhdn ban dau theo gia goc, [a phan chénh
l&ch gila gia phi hdp nhat kinh doanh so vdi phan sd hitu ciia bén mua trong gia tri hgp ly cla tai san, ng
phai tra c6 thé xac dinh dugc va cac khoan ng tiém tang da ghi nhan. Néu gia phi hgp nhat kinh doanh thap
hon gia tri hdp ly clia tai san thuan clia bén bi mua, phan chénh léch d6 sé dudgc ghi nhan vao bao cao két
qua hoat dong kinh doanh hgp nhat. Sau ghi nhan ban dau, [gi thé thudng mai dudc xac dinh gia tri bang
nguyén gia tri di gia tri phan bé lly ké. Ldi thé thudng mai dudc phan bé theo phuang phap dudng thang
trong thdi gian hiiu ich dugc udc tinh cda Igi thé thuong mai do. Dinh ky cong ty me phai danh gia ton that
|gi thé thudng mai tai cong ty con, néu ¢ bang chiing cho thay sé Igi thé thudng mai bi tén that 18n hon s6
phan bo hang nam thi phan bo s6 [gi thé thugng mai bi ton that ngay trong nam phat sinh.
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3.10 Nguyén tac ké toan ghi nhan cac khoan dau tu dem di thé chap/cam cé

Trong nam, Tap doan cé cac khoan dau tu dugc dem di thé chap/cam cé dé thuc hién cac nghia vu tai chinh
cla Tap doan.

Theo cac diéu kién va diéu khoan cta hgp dong thé chap/cam c6, trong thdgi gian hiéu luc cGa hgp dong,
Tap doan khong dugc st dung cac tai san thé chap/cam c6 dé ban, chuyén nhugng, tham gia vao cac hgp
dong ban va cam két mua lai, hgp dong hoan déi véi bat ky bén thit ba nao khac.

Trong trudng hgp Tap doan khong thuc hién nghia vu phai tra, bén nhan thé chap/cam c6 sé dudc stf dung
tai san thé chap/cam c6 dé thanh toan cac nghia vu ctia Tap doan sau khoan thai gian xac dinh trong hgp
dong thé chap/cam cd ké ti ngay nghia vu thanh toan clia Tap doan bat dau qua han.

Cac tai san dudc dem di thé chap/cam c6 dudc theo doi trén bao cado tinh hinh tai chinh hgp nhat theo
nguyén tac phu hdp vdi loai tai san ma tai san dé dugc phan loai.

3.11 Cac khoan phai thu

Cac khoan phai thu thé hién gia tri ghi s6 ctia cac khoan phai thu phat sinh tif cac hoat dong nghiép vu bao
gdm ban cac tai san tai chinh, phai thu va du thu ¢4 tdec, tién |3i cac tai san tai chinh, phai thu phi cung cap
dich vu, phai thu vé [6i giao dich chiing khoan va cac khoan phai thu khac.

Céc khoan phai thu dugc phan loai ngan han va dai han trén bdo co tinh hinh tai chinh hgp nhat can ci
theo ky han con lai cGia cac khoan phai thu tai ngay bao cdo tdi ngay dén han thu hoi.

Cac khoan phai thu dudc xem xét trich lap du phong rui ro theo tuéi ng qua han clia khoan ng goc theo
cam két ng ban dau (khdng tinh dén viéc gia han ng gilfa cac bén) hoac theo ton that du kién co thé xay
ra trong trudng hdp khoan ng chua dén han thanh toan nhung té chiic kinh té 1am vao tinh trang pha san
hodc dang lam thu tuc giai thé; ngudi ng mat tich, bo tron, dang bi cac cd quan phap luat truy t6, giam gid,
xét xU, dang thi hanh an hoac da chét. Chénh léch giifa khoan du phong phai lap & cudi nam tai chinh nay
va khoan du phong da [3p & cudi nam tai chinh trudc dudc ghi nhan tang hoac giam chi phi quan ly trong
nam. Cac khoan phai thu dudc xac dinh [a khong thé thu héi sé dudc xda s6.

MUc trich lap du phong doi véi cac khoan ng phai thu qua han thanh toan nhu sau:

Thdi gian qua han Muc trich du phong
TU trén sau (06) thang dén dudi mot (01) nam 30%
TU mét (01) nam dén dudi hai (02) nam 50%
TU hai (02) nam dén dudi ba (03) nam 70%
Tu ba (03) nam trd [én 100%
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3.12 Hgp dong tudng lai

Hgp dong tuong lai la chiing khoan phai sinh niém yét, trong dé xac nhan cam két gilia cac bén dé thuc
hién mot trong cac giao dich sau:

« Mua hodc ban mét sé lugng tai san cd sd nhat dinh theo mot muc gia da dudc xac dinh vao mét ngay
da dudc an dinh trudc trong tudng lai; hoac

« Thanhtoan khoan chénh [&ch gilia gia tri tai san cd s6 d& xac dinh trudc tai thoi diém giao két hgp dong
va gia tri tai san cd s& tai mot ngay dugc an dinh trude trong tuong lai.

Giao dich mai gigi

Tién nop vao Quy Bu trir ching khoan phai sinh
dudc ghi nhan va trinh bay trong chi tiéu ‘Tai san
dai han khac’ trén bao cao tinh hinh tai chinh hgp
nhat.

Doanh thu tU phi giao dich hgp dong tuong lai
dugc ghi nhan vao bao cado hoat dong hgp nhat
@ chi tiéu ‘Doanh thu nghiép vu méi gidi ching
khoadn:

Tién va tai san ky quy giao dich chiing khoan phai
sinh cta khach hang dugc phan anh tai cac chi
tiéu ngoai bao cao tinh hinh tai chinh hgp nhat, &
chitiéu ‘Tai sén ky quy ctia nha ddu tu’va ‘Tién gdi
ky quy cta nha dau tu tai VSDC:

3.13 TSCD

TSCD dudc phan anh theo nguyén gia tru di gia tri khau hao liiy ké.

Nguyén gia TSCD bao gom gid mua va nhiing chi phi cé lién quan truc tiép dén viéc cé dugc TSCD & trang
thai san sang st dung. Cac chi phi phat sinh sau ghi nhan ban dau chi dugc ghi tang nguyén gia TSCD néu

cac chi phi nay chac chan [am tang Idi ich kinh té trong tuong lai do st dung tai san dé. Cac chi phi phat
sinh khong thda man diéu kién trén dudc ghi nhan la chi phi trong nam.

» Khau haova hao mon

Khau hao va hao mon TSCD hitu hinh va TSCD vo

. ) ; ¢ g Nang cap tai san thué 3ndm
hinh dLI(ic trl\c.h Fheo Nphu’dng phap' dLIdpg than}g3 May moc thidt bi 5 7r3m
trong sudt thai gian hitu dung udc tinh cua cac tai -

, . Phudng tién van tai 6nam
san nhu sau:

Thiét bi van phong 3nam

Phan mém tin hoc 1-5n3m

TSCDH hitu hinh khac 3nam

TSCP vo hinh khac 2-3nam
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» Thanhly

L&i hodc 16 phéat sinh do thanh ly, nhugng ban TSCP dudc xac dinh bang sé chénh |éch giiia sé tién thu
thuan do thanh ly va gia tri con lai cua tai san va dudc ghi nhan la thu nhdp hodc chi phi trong bao cao két
qua hoat dong hgp nhat.

3.14 Thué hoat dong

Thué hoat ddng [a loai hinh thué tai sdn ma phan 18n rdi ro va Idi ich gan lién vdi quyén s& hifu cia tai san
thudc vé bén cho thué. Cac khoan tién thué theo hgp dong thué hoat dong dudc hach toan vao bao cao két
qua hoat ddng hap nhat theo phudng phap dudng thang dua theo thdi han ciia hgp dong thué.

3.15 Chi phitra trudc

Chi phitra trudc phan anh sé tién tra trudc dé dugc
cung cap hang héa, dich vu trong mot thgi han
hodc mot chu ky kinh doanh xac dinh ké ti ngay
tra trudc. Cac khoan chi phi tra trudc nay dugc ghi

Cac loai chi phi sau day dudgc hach toan vao chi phi
tra trudc va dudc phan bo dan tu hai (02) thang
dén ba (03) nam vao bao cdo két qua hoat dong
hop nhat:

nhan theo gia géc va dudc phan bé theo phudng
phap dudng thang tudng Uing v8i khoang thdi gian
trd trudc. Chi phi trad trudc dudc phan loai la chi
phi tra trudc ngan han hodc chi phi tra trudc dai
han trén bao cao tinh hinh tai chinh hgp nhat can
cU vao thdi han géc ban dau clia khoan tra trudc.

« Phiphan mém;

+ Thuévan phong;

« Thiét bi tin hoc;

« Slachita van phong; va
« Phidich vu khac.

3.16 Ky quy, ky cudc ngan han/dai han

Cac khoan ky quy, ky cudc ngan han/dai han dugc ghi nhan khi Tap doan thanh toan khoan tién ky quy, ky
cugc theo diéu khoan hgp déng va dudc phan loai la tai san ngan han/dai han khac.

3.17 Cackhoan vay

Vay bao gom cac khoan tién vay tUf cac ngan hang,
t6 chdc tai chinh va cac doi tugng khac. Cac khoan
vay dudc trinh bay theo gia géc tai ngay bao cao.

Cac khoan vay dugc phan loai ngan han va dai han
trén bao cdo tinh hinh tai chinh hgp nhat can cl
theo ky han con lai clia cac khoan vay tai ngay bao
cao.

Chi phi divay dugc ghi nhan trong bao cao két qua
hoat dong hdp nhat khi phat sinh.
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3.18 Cac khoan phai tra, chi phi phai tra va doanh thu chua thuc hién

NG phai tra dudc ghi nhan khi Tap doan phat sinh nghia vu tli viéc nhan vé mot tai san, tham gia mot cam
két hoac phat sinh cac nghia vu phap ly. Ng phai tra dugc cham dit ghi nhan khi Tap doan da hoan thanh
nghia vu phat sinh.

Céc khoan ng phai trad dugc phan loai ngdn han va dai han trén bdo cdo tinh hinh tai chinh hgp nhat can ci
theo ky han con lai clia cac khoan phai tra tai ngay bao cdo.

Chi phi phai trd bao gom cac khoan phai tra cho hang héa, dich vu da nhan dugc tif ngudi ban trong nam
nhung thuc té chua chi tra do chua c6 hda dén hodc chua du ho so, tai liéu ké toan, va dugc ghi nhan vao
chi phitrong nam.

Doanh thu chua thuc hién la khoan doanh thu nhan trudc cho mot hay nhiéu ky ké toan chd yéu bao gom
l&i tién glfi d3 nhan trudc chd phan bé tu cac hgp dong tién guii. Khi cac diéu kién ghi nhan doanh thu dugc
thoa man, doanh thu chua thuc hién sé dugc ghi nhan vao bao cao két qua hoat dong kinh doanh hgp nhat
tuong Ung véi phan thda man diéu kién ghi nhan doanh thu dé.

3.19 Nguyén tac bu trif tai san tai chinh va ng tai chinh

Tai san tai chinh va ng phai tra tai chinh dudc bu trif cho nhau trén bao cao tinh hinh tai chinh hgp nhat
khi va chi khi Tap doan:

« Cb6 quyén hgp phap dé bu trif gia tri da dugc ghi nhan; va
« Codudinh thanh toan trén cd sd thuan hodc ghi nhan tai san va thanh toan ng phai tra cung mét thgi
diém.

3.20 Thué thu nhdp ctia nha dau tu

Theo cac quy dinh thué hién hanh tai Viét Nam,
déi v8i nha dau tu té chiic nudc ngoai, Tap doan
c6 trach nhiém gill lai 0,1% so6 tién giao dich ban
dé ndp thué nha thau thay cho nha dau tu. DBoi
v3i nha dau tu ca nhan (ké ca ca nhan cu'triva ca
nhan khong cu trud), Tap doan can giil lai 0,1% so
tién giao dich ban dé nop thué thu nhap ca nhan
thay cho nha dau tu. Tap doan sé ké khai va nop
thué cho cac nha dau tu. B6i vdi nha dau tu to
chuc trong nudc, Tap doan khong giil lai tién thué
trén so tién giao dich ban ma chinh cac té chdic
trong nudc nay tu chiu trach nhiém ké khai va nop
thué d6i v8i phan thu nhap nay.
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3.21 Hdp dong hgp tac kinh doanh

Trudc thai diém thodi von cong ty con (ngay 26 thang 6 ndam 2024), hgp déng hgp tac kinh doanh (“BCC”)
la thoa thuén gilta cdng ty con ctia TVAM va cac ddi tac bang hdp dong dé cuing thuc hién hoat dong kinh
té nhung khong hinh thanh phap nhan doc [ap (Thuyét minh 3.14) nhu sau:

« BCC quy dinh cac bén tham gia BCC dudc chia mot khoan Igi nhuan ¢é dinh. Cac khoan tién nhan tu
d6i tac theo cac hgp dong BCC dudc ghi nhan la mot khoan phai tra trén bao céo tai chinh va dugc ty
thac cho cong ty quan ly quy thuc hién dau tu vao cac tai san tai chinh dé tao ra thu nhap co dinh. Tap
doan hach toan doanh thu tai chinh tugng Ung véi thu nhap dudc tao ra tUf cac tai san nay. Cac khoan
lgi nhuan c6 dinh tra cho doi tac dudc Tap doan hach toan la chi phi tai chinh.

« BCC quy dinh cac bén tham gia BCC dudc phan chia lgi nhudn theo két qua hoat dong. Tap doan ghi
nhan toan bd doanh thu va chi phi lién quan dén BCC, sau d6 phan bé ty [é thu nhap thuan (sau khi tru
doanh thu va chi phi) cho cac bén tham gia BCC trong nam tai chinh.

3.22 Cac khoan du phong

Du phong dudgc ghi nhan khi Tap doan ¢ nghia vu ng hién tai, phap ly hodc lién ddi, phat sinh tU cac su
kién da xay ra; viéc thanh toan nghia vu ng c6 thé dan dén su giam sut nhiing lgi ich kinh té va gia tri cla
nghia vu ng dé dudc udc tinh mét cach dang tin cdy. Du phong khong dudc ghi nhan cho cac khoan 16 hoat
dong trong tuong lai.

Du phong dudc tinh trén cd sd cac khoan chi phi du tinh phai thanh toan nghia vu ng. Néu anh hudng vé
gia tri thgi gian cua tién [a trong yéu thi du phong dudc tinh trén cg sd gia tri hién tai vdi ty & chiét khau
trudc thué va phan anh nhiing danh gia trén thi trugng hién tai vé gia tri thdi gian caa tién va rdi ro cu thé
ctia khoan ng dé. Gia tri tang lén do anh hudng ctia yéu to thgi gian dudc ghi nhan la chi phi tai chinh.

Chénh léch giita khoan du phong [ap & cudi ky nay va khoan du phong da lap chua st dung & cudi ky trudc
dugc ghi nhan tang hoac giam chi phi hoat dong trong nam.

3.23 Ldiich chia nhan vién
» Trd cap nghi huu

Nhan vién Tap doan khi nghi huu s€ dudc nhan trg cap vé huu tu Bao hiém Xa hdi thuéc B6 Lao dong va
Thudng binh X hoi. Tap doan sé phai déng bao hiém x3 hdi cho méi nhan vién bang 17.5% luong cd ban
hang thang, phu cap luang va cac khoan bé sung khac. Ngoai ra, Tap doan khdng cé mét nghia vu nao
khac.

» Trg cap théi viéc

Theo Diéu 46 Bo Luat Lao dong s6 45/2019/QH14 ¢ hiéu luc ngay 1 thang 1 ndam 2021, Tap doan c6 nghia
vu chi trd trg cap thdi viéc bang mét niia thang luong cho méi ndm lam viéc tinh dén ngay 31 thang 12 nam
2008 cong vdi cac trg cap khac (néu cd) cho nhitng nhan vién tu nguyén thoi viéc. TU ngay 1 thang 1 nam
2009, mUc luong binh quan thang dugc tinh dé thanh toan trg cap thoi viéc sé can clf theo mdc luong binh
quan cua 06 thang gan nhat tinh dén thgi diém ngudi lao dong théi viéc.
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» Trd cap thoi viéc

Theo Diéu 46 BS Luat Lao dong s6 45/2019/QH14 ¢ hiéu luc ngay 1 thang 1 nam 2021, Tap doan c6 nghia
vu chi tra trg cap thdi viéc bang mot nlfa thang luong cho moi ndm [am viéc tinh dén ngay 31 thang 12 nam
2008 cdng vdi cac trg cap khac (néu cd) cho nhiing nhan vién ty nguyén théi viéc. TU ngay 1 thang 1 nam
2009, mUc luong binh quan thang dugc tinh dé thanh toan trg cap théi viéc sé can clf theo mic luong binh
quan cutia 06 thang gan nhat tinh dén thgi diém nguai lao dong thoi viéc.

» Bao hiém that nghiép

Theo Diéu 57 Luat Viéc lam s6 38/2013/QH13 c6 hiéu luc tU ngay 1 thang 1 ndam 2015 va Nghi dinh s6
28/2015/ND-CP ngay 12 thang 3 ndm 2015 ctia Chinh phu quy dinh chi tiét thi hanh mot sé diéu cla Luat
Viéc lam vé bao hiém that nghiép, Tap doan cé nghia vu déng bao hiém that nghiép v8i miic bang 01% quy
tién lugng, tién cong dong bao hiém that nghiép clda nhiing ngudi tham gia bao hiém that nghiép va trich
01% tién ludng, tién cong thang ddng bao hiém that nghiép cua ting ngudi lao dong dé dong cung luc vao
Quy Bao hiém that nghiép.

3.24 Cac nghiép vu bang ngoai té

Céc nghiép vu phat sinh bang cic dan vi tién té khac véi dan vi tién té trong ké todn clia Tap doan (VND)
dudc hach toan theo ty gia giao dich ctia ngan hang thugng mai tai ngay phat sinh nghiép vu. Tai ngay két
thic nam tai chinh, cac khoan muc tién té c6 goc ngoai té dugc danh gia lai nhu sau:

« Cackhoan muctai san dugc danh gia lai st dung ty gid mua ngoai té cia ngan hang thudng maingi Tap
doan thudng xuyén cé giao dich.

« Cackhoan muc ng phai tra dugc danh gia lai st dung ty gia ban ngoai té ciia ngan hang thugng mai ngi
Tap doan thudng xuyén cé giao dich.

Tat ca cac khoan chénh léch ty gia thuc té phat sinh trong nam va chénh [éch do danh gia lai s6 du tién té
dudc hach toan vao bao cdo két qua hoat dong hgp nhat.

3.25 Tai san cta khach hang va ng phai tra ctia khach hang

Tai san clia khach hang va ng phai tra cua khach
hang dudc phan anh tai cac chi tiéu ngoai bao cao
tinh hinh tai chinh hgp nhat bao gom:

« Tién gui cta nha dau tu vé giao dich ching
khodn, tién gli cla to chlc phat hanh va ng
phai tra tuong Ung; va

« Taisantai chinh cGa nha dau tu.
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3.26 Ghinhan doanh thu
» Doanh thu cung cap dich vu

Doanh thu cung cap dich vu dugc ghi nhan trong bao cao két qua hoat dong hdp nhat khi dich vu da dugc
cung cap, bang cach tinh mdc d6 hoan thanh cla tiing giao dich, dua trén cd s& danh gia ty & dich vu da
cung cap so vdi tong khoi lugng dich vu phai cung cap. Doanh thu cung cap dich vu chi dugc ghi nhan khi
dong thgi thda man 4 diéu kién sau:

« Doanh thu dudgc xac dinh tuong déi chac chan;

« C6 kha nang thu dudgc lgi ich kinh té tu giao dich cung cap dich vu do;

« Xacdinh dudc phan cong viéc da hoan thanh tai ngay bao cdo; va

« Xacdinh dugc chi phi phat sinh cho giao dich va chi phi dé hoan thanh giao dich cung cap dich vu dé.

Khi két qua ciia mét giao dich vé cung cap dich vu khdng thé xac dinh dudc chac chan thi doanh thu dugc
ghi nhan tugng Ung vdi chi phi da ghi nhan va c6 thé thu hoi.

Doanh thu cung cap dich vu cho nha dau tu bao gdm phi moi gidi ching khoan, phi bao lanh phat hanh,
phi luu ky chiing khoan, phi tu van tai chinh, phi tu van dau tu ching khoan va thu nhap ti hoat dong khac.

» Thu nhp ti kinh doanh tai san tai chinh
Tap doan thuc hién danh gia lai gia tri hdp ly clia cac tai san tai chinh FVTPL hang thang. Chénh |éch tang
khi danh gia lai cac tai san tai chinh FVTPL dugc ghi nhan vao thu nhdp va chénh [éch gidm khi danh gia lai

cac tai san tai chinh FVTPL dudc ghi nhan vao chi phi trén bao cao két qua hoat dong hgp nhat trén cd sé
cong gop va khong bu tru.

L&i/(16) tU thanh ly, nhugng ban tai san tai chinh la khoan chénh |éch giita gia ban chua trif phi ban va gia
von cla tai san tai chinh dugc thanh ly, nhugng ban. Gia von dudc xac dinh theo phudng phap binh quan
gia quyén di dong tai thgi diém ban.

» Thunhip khac

Cac khoan thu nhap khac bao gom cac khoan thu tif cac hoat dong xay ra khong thudng xuyén, ngoai cac
hoat dong tao ra doanh thu.

» Thu nhap i trén vén kinh doanh

Thu nhap l3i trén von kinh doanh bao gom li tién gli ngan hang, |&i tif cac khoan dau tu HTM, (i thu dugc
tU cac hgp dong giao dich ky quy va Ung trudc tién ban ching khoan. Thu nhap 13i trén von kinh doanh
dudc ghi nhan trén cd sd thai gian va i suat thuc té ting ky khi thoa man dong thai 2 diéu kién sau:

« C6 kha nang thu dugc lgi ich kinh té tu giao dich do; va
«  Thunhap dugc xac dinh tudng déi chac chan.

» Thu nhp tif ¢é tuc

Thu nhap tu ¢c6 tlc dudgc ghi nhan khi quyén dudc nhan khoan thanh todn ¢é tic cta Tap doan dugc xac
l&p, ngoai trlr ¢c8 tlic nhan bang cd phiéu chi dudc cap nhat va theo ddi s6 lugng ¢ phi€u ndm gilt ma
khong dugc ghi nhan la thu nhap.
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3.27 Chiphihoat dong

Chi phi dudc ghi nhan trén cd s don tich, theo nguyén tac phl hgp vdi doanh thu va nguyén tac than trong.
Chi phi hoat déng ctia Cong ty dugc phan loai theo chiic ndng bao gobm: |6 cac tai san tai chinh FVTPL; chi
phi du phong tai san tai chinh, x{f ly ton that cac khoan phai thu khoé doi, 16 suy giam tai san tai chinh va chi
phi divay ctia khac khoan cho vay; chi phi hoat dong tu doanh; chi phi nghiép vu mai gidi chiing khoan; chi
phi nghiép vu tu van dau tu chiing khoan; chi phi nghiép vu luu ky chiing khoan; chi phi hoat dong tu van
tai chinh va chi phi hoat dong khac.

3.28 Doanh thu hoat dong tai chinh

Doanh thu hoat dong tai chinh phan anh nhitng khoan doanh thu phat sinh trong nam chd yéu bao gom
phan [3i tU cong ty lién két, lai tién gli ngan hang khong ky han va ldi chénh [éch ty gia hoi doai.

3.29 Chiphitaichinh

Chi phi tai chinh phan anh nhiing khoan chi phi hoat dong tai chinh phat sinh trong nam chd yéu bao gém
chi phi l3i vay va |6 chénh |éch ty gia héi doai.

3.30 Chiphiquan ly cdng ty chiing khoan

Chi phi quan ly cong ty chiing khoan phan anh cac chi phi quan ly chung ctia Tap doan chd yéu bao gém
chi phi nhan vién, chi phi dich vu mua ngoai, chi phi vat tu van phong, chi phi khdu hao, chi phi di lai, chi
phi thué van phong va chi phi quan ly khac.

3.31 Thué TNDN
» Thué TNDN hién hanh

Tai san thué thu nhap va thué thu nhap phai ndp cho ndm hién hanh va cdc ndm trudc dugc xac dinh bang
s6 tién du kién dudc thu hoi ti hoac phai ndp cho cd quan thué, dua trén cac mic thué suat va cac luat
thué cé hiéu luc dén ngay két thic nam tai chinh.

Thué& TNDN hién hanh dugc ghi nhan vao bao cdo két qua hoat dong riéng ciia nam phat sinh, ngoai tru
trudng hgp thué TNDN phat sinh lién quan dén mot giao dich hoac su kién dugc ghi nhan truc tiép vao von
chu sé hitu.

Tap doan chi dugc bu trif cac tai san thué TNDN hién hanh va cac khoan thué TNDN hién hanh phai tra khi
Tap doan cé quyén hgp phap dudc bu truf gilia tai san thué TNDN hién hanh vdi thué TNDN hién hanh phai
nop va Cong ty du dinh thanh toan thué TNDN hién hanh trén cd sd thuan.

» Thué TNDN hoin lai

Thué TNDN hoan lai, st dung phuang phap cong ng, dudc xac dinh cho cac khoan chénh [éch tam thdi tai
ngay két thic giai doan tai chinh gilia cd s& tinh thué TNDN clia cac tai san va ng phai tra va gia tri ghi s6
cla chidng cho muc dich lap bao cao tai chinh hgp nhat.
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Thué& TNDN hoan lai phai tra dugc ghi nhan cho tat ca cac khoan chénh léch tam thdgi chiu thué, ngoai tri
khoan thué TNDN hoan lai phai tra phat sinh tU ghi nhan ban dau ciia mét tai san hay ng phai tra tu mot
giao dich ma giao dich nay khdng cé anh hudng dén Igi nhuan ké toan hodc Igi nhuan (hodc 1) tinh thué
TNDN tai thgi diém phat sinh giao dich.

Tai san thué TNDN hoan lai dudc ghi nhdn cho tat ca cac chénh léch tam thai dudc khau tri, gia tri dugc
khau trlif chuyén sang cac nam sau ctia cac khoan 16 tinh thué va cac khoan uu dai thué chua st dung, khi
chac chan trong tuong lai s& c6 [gi nhudn tinh thué dé st dung nhiing chénh léch tam thdgi dudc khau tr,
cac khoan 16 tinh thué va cac uu dai thué chua sif dung nay, ngoai tru tai san thué TNDN hoan lai phat
sinh tuf ghi nhan ban dau ctia mét tai san hodc ng phai tra tr mot giao dich ma giao dich nay khong cé anh
hudng dén |gi nhuan ké toan hodc |gi nhuan (hodc 1) tinh thué€ TNDN tai thgi diém phat sinh giao dich.

Gia tri ghi s6 cua tai san thué TNDN hodn lai phai dugc xem xét lai tai ngay két thic nam tai chinh va phai
giam gid tri ghi s6 cua tai san thué TNDN hodn lai dén mUc bao dam chac chan ¢é dua Igi nhuén tinh thué
cho phép |gi ich cia mot phan hodc toan bo tai san thué TNDN hoan lai dudc st dung. Cac tai san thué
TNDN hoan lai chua ghi nhan trudc day dugc xem xét lai tai ngay két thic nam tai chinh va dugc ghi nhan
khi chdc chan c6 du Igi nhudn tinh thué dé c6 thé st dung cac tai san thué thu nhap hoan lai chua ghi nhan
nay.

Tai san thué TNDN hoan lai va thué TNDN hodn lai phai tra dudc xac dinh theo thué suat du tinh sé 4p dung
cho ndm tai chinh ma tai san dugc thu hoi hodc ng phai tra dudc thanh toan, dua trén cac muc thué suat
va cac quy dinh phap luat vé thué cé hiéu luc tai ngay két thic nam tai chinh. Tap doan chi dugc bu trif cac
tai san thué TNDN hoan lai va thué TNDN hoan lai phai tra khi Tap doan c6 quyén hdp phap dudc bu tri
gilfa tai sdn thué TNDN hoan lai v8i thué TNDN hoan lai phai tra, va cac khoan nay lién quan dén cung mot
cG quan thué vdi cing mot don vi chiu thué.
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3.32 V6n cht sé hitu
» Vén gop cua chi sé hiiu

Vén gdp tu phat hanh c6 phiéu dudc ghi nhan theo sé thuc té gop clia cac c6 dong va ghi vao tai khoan von
c6 phan theo ménh gia.

Thang du von c6 phan [a khoan chénh léch gilia von gép theo ménh gia cé phiéu vdi gia thuc té phat hanh
c6 phiéu.

» Chénh léch danh gia tai san theo gia tri hgp ly

Chénh [éch danh gia tai san theo gia tri hgp ly phan anh sé chénh léch do danh gia lai tai san tai chinh AFS
theo gia tri hgp ly.

» Ldinhudn chua phan phai

Lgi nhuan chua phan phéi phan anh két qua hoat déng (ldi hodc 16) sau thué TNDN cua Tap doan tai ngay
bado cdo, bao gobm [gi nhuan da thuc hién va chua thuc hién.

Lgi nhuén chua thuc hién cGa nam tai chinh la s6 chénh |éch gitia tong gia tri |3i, |6 danh gia lai cha cac tai
san tai chinh FVTPL hodc tai san tai chinh khac tinh vao |3i 16 clia bao cdo két qua hoat dong hdp nhat va
khoan thué TNDN hoan lai lién quan dén phan danh gia lai nay.

Lgi nhuan da thuc hién clia nam tai chinh la s6 chénh éch gilia tong thu nhap véi tong cac khoan chi phi
tinh vao bao cdo két qua hoat dong hgp nhat clia Tap doan ngoai cac khoan 13i, 16 do danh gia lai tai san
tai chinh da dudc ghi nhan vao |gi nhudn chua thuc hién.

» Quy du phong tai chinh va rui ro nghiép vu va quy du trit b sung von diéu &

Trudc ngay 1 thang 2 nam 2022:

« Theo Thongtu 146/2014/TT-BTC, TVS va TVAM phai trich [ap quy du phong tai chinh va rdi ro nghiép vu
va quy du trii bo sung vén diéu 1é & mic 05% Igi nhuan sau thué TNDN cua TVS va TVAM cho moi quy
vao moi ndm co |gi nhudn cho dén khi moi quy nay dat 10% von diéu lé.

«  Quy duphongtaichinhva rdiro nghiép vu dudc trich [ap dé st dung bu dap phan con lai clia nhitng tén
that, thiét hai vé tai san xay ra trong qua trinh kinh doanh sau khi dugc bu dap bang tién boi thudng
cua té chlic, cd nhan gay ra ton that va cua to chiic bao hiém, stf dung quy bao vé nha dau tu va st dung
du phong trich lap trong chi phi.

«  Quydutril bé sung von diéu € trich [3p dé b6 sung von diéu €.
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TU ngay 1 thang 2 ndm 2022, Thong tu 114/2021/TT-BTC do B Tai chinh ban ngay 17 thang 12 nam 2021
chinh thdc c6 hiéu luc, theo dé:

« Ché do tai chinh d6i v8i CTCK va cong ty quan ly quy theo Thong tu 146/2014/TT-BTC do Bo Tai chinh
ban hanh ngay 6 thang 10 nam 2014 dugc bai b toan bo.

«  DGi vGi s6 du quy du trit bo sung vén diéu 1é dugc trich [ap theo Thong tu 146/2014/TT-BTC, TVS va
TVAM sé& bo sung vén diéu |é theo Ludt Chiing khodn 2019, cac van ban hudng dan va Diéu & hoat dong
clia TVS va TVAM.

«  DOivdiso du quy du phong tai chinh va rdi ro nghiép vu dugc trich lap theo Thong tu 146/2014/TT-BTC,
Tap doan sé bé sung vén diéu |é hodc st dung theo quyét dinh ctia Pai hoi dong Co dong, Luat Ching
khoan 2019 va cac van ban hudng dan, va Diéu |é hoat dong cia TVS va TVAM, dam bao dap Ung chi tiéu
an toan tai chinh theo quy dinh ctia phap luat chiing khoan.

3.33 Phan chia lgi nhuan

Cd sd Igi nhuan phan phéi cho ¢6 dong la lgi nhudn da thuc hién sau thué TNDN va sau khi da trich 1ap cac
quy phu hgp vdi Diéu &€ Cong ty va quy dinh phap luat hién hanh.

Cé tuc ctia Tap doan dudc ghi nhan la mot khoan phai tra trong bao cdo tai chinh hdp nhat khi ¢o tic dugc
Dai hoi dong Co dong thong qua hodc khi Hoi dong Quan tri quyét dinh tra c6 tdc gilta ky phu hop véi Diéu
lé va quy dinh phap luat hién hanh.

Tap doan trich lap quy khen thudng, phic Igi tU LNST TNDN cla Tap doan va dudc cac c6 dong phé duyét
tai Dai hoi dong C6 dong. Quy dudc st dung cho cong tac khen thudng, khuyén khich, cai thién va nang cao
phuc [gi cho nhan vién cua Tap doan.

3.34 Cacbén lién quan

Cac doanh nghiép, cac ca nhan, truc tiép hay gian ti€p qua mét hodc nhiéu trung gian, cé quyén kiém soat
Tap doan hoac chiu su kiém soat clia Tap doan, hodc cung chung su kiém soat véi Tap doan, bao gom ca
cong ty me, cOng ty con va cong ty trong cung tap doan la cac bén lién quan. Cac bén lién két, cac ca nhan
truc ti€p hodc gidn ti€p ndm quyén biéu quyét clia Tap doan ma cé anh hudng dang ké dai véi Tap doan,
nhiing ca nhan quan ly chi chét bao gom H6i dong Quan tri, Ban Kiém soat va Téng Giam déc clia Cong ty,
nhiing thanh vién mat thiét trong gia dinh clia cac ca nhan nay hodc cac bén lién két nay hodc nhitng cong
ty lién két vdi cac ca nhan nay cling dugc coi la bén lién quan.

Trong viéc xem xét moi quan hé vdi ting bén lién quan, Tap doan can clf vao ban chat cia méi quan hé chi
khong chi hinh thic phap ly ctia cac quan hé dé.
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3.35 Bao cao bo phan

Mot b phan la mot hgp phan co thé xac dinh riéng biét cia Tap doan tham gia vao viéc cung cap dich vu
va dau tu (b6 phan chia theo hoat dong), hodc cung cap dich vu va dau tu trong mot maoi trudng kinh té cu

Bdo cdo thudng nién 2024 I

Gia tri ghi nhan tai
thgi diém ban

thé (b6 phan chia theo khu vuc dia ly). M6i bé phdn nay chiu rui ro va thu dudc |gi ich khac biét véi cac bo VND
phan khac. Mau bao cdo b6 phan cd ban cta Tap doan dugc dua theo bd phéan chia theo hoat déng.
Taisan 9.123.508.999.702
Thong tin bo phan dudc lap va trinh bay phu hgp véi chinh sach ké toan ap dung cho viéc lap va trinh bay Tién va tugng dugng tién 48.534.424.929
bao cdo tai chinh hgp nhat nham muc dich gidip ngudi st dung bao cdo tai chinh hgp nhat hiéu ré va danh CAc tai san tai chinh FVTPL 113.434.902.325
gia dugc tinh hinh hoat dong ctia Tap doan mét cach toan dién. Cac khoan dau tU HTM 8.192.643.861.952
Tai san tai chinh AFS 150.043.915.946
3.36 Cac khoan muc khong co so du Céc khoan phai thu 583.827.377.053
, , N N N A L4 s s v A . Tai san khac 35.024.517.497
Cac kh(?an muc/khong dvu’dc trinh b?y trevn bao cao tai chinh h\cjp nAhat nay theo Thong tu so 33?/2916/TT— Ng phai tra 8.943.148.999.702
BTC ngay 27 t'hang 1)2 nam 201A6, Co'ngdvan 6190/BTC-CDKT va Théng tu 23/2018/TT-BTC do Bo Tai chinh Vz;y 83.470.000.000
ban hanh la cac khoan muc khong co s6 du. Phai trd mua tai san tai chinh 58.100.071.477
NG phai tra khac 8.801.578.928.225
3.37 UGc tinh ké toan trong yéu Tai san thuin dudc hdp nhat (1) 180.360.000.000
Viéc lap bao cdo tai chinh hgp nhat tudn thi theo cac Chuan muc Ké toan Viét Nam, Ché dd Ké toan Doanh Gia tr!,,gh' 30 cua khoan dau tuf vao Finsight tai Tap doan (2)
A n < . s s e o tAxn NN, ~ (Thuyét minh 5.9) 87.816.400.000
nghiép Viét Nam va cac quy dinh phap ly c6 lién quan dén viéc [ap va trinh bay bao cao tai chinh hgp nhat . NS
. . N A A e D se o 1 bt LA i3 s . Tién thu tu thoai von Finsight (3) 93.363.354.000
ap dungcho cac CTCK hoat dong tai Viet Nam yéu cau Tong Giam doc phai co nhiing udc tinh va gia dinh co e R s , .. - e
X ; B S NP S Ni o2 e s PR Gia tri ghi s6 cua co dong khong kiém soat trong tai san thuan cua Finsight
anh hudng trong yéu dén so liéu va viéc trinh bay cac cong ng va tai san tiém tang tai ngay bao cao, cling (4) (Thuy@t minh 5.23) 560.000.000
nhu cac s liéu vé doanh thu va chi phi trong suét nam tai chinh. Udc tinh va gia dinh c¢6 anh hudng trong y '
yéu dén bdo cdo tai chinh hgp nhat bao gom: Gia tri thi tridng/gia tri hgp ly cGa cac tai san tai chinh. L3i tif thodi vén Finsight (5) = (2)+(3)+(4)-(1) 1.379.754.000
Cac udc tinh va gia dinh thudng xuyén dugc danh gia dua trén kinh nghiém trong qua khi va cac yéu té Dong tien thuin tif thoai vén Finsight
khac, bao gom cac gia dinh trong tudng lai c6 anh hudng trong yéu tdi bao cdo tai chinh hgp nhat clia Tap Tign thu tif thodi vén Finsight 93.363.354.000
doan va dugc Téng Giam ddc danh gia la hop ly. Tign va tuong dudng tién clia Finsight tai thai diém thoai vén (48.534.424.929)
Tién thuan da thu 44.828.929.071
4. THOAI VON CONG TY CON
Theo hgp dong chuyén nhugng c6 phan ngay 26 thang 6 nam 2024, TVS da ban toan bd 8,32% c6 phan sd Sau thgi diém thoai von Finsight, tai san va ng phai tra cta Finsight khong dugc hdp nhat trén bao cao
hitu tai Finsight vGi tong gia tri chuyén nhugng [a 15.225.000.000 Dong va TVAM da ban 42,68% c6 phan tinh hinh tai chinh hgp nhat ctia Tap doan va dugc hach toan theo phugng phap von chi sé hitu. Tai
s3 hitu tai Finsight vGi téng gia tri chuyén nhudng la 78.138.354.000 Bong. Sau khi thuc hién cac giao dich san cua Finsight dugc Gy thac cho TVAM thong qua hgp déng quan ly danh muc bao gom cac khoan
nay, TVS khong con s& hitu c6 phdn nao cua Finsight va ty [é s hifu clia TVAM tai Finsight giam xudng dau tu dudgc phan anh theo gia goc tai Thuyét minh 8.1, tién va cac khoan lai du thu ctia cac khoan dau
con 48,69%. Tai ngay 31 thang 12 nam 2024, Finsight a cong ty lién két ctia TVAM. Chénh [éch gilia gia tri tu dudc phan anh tai Thuyét minh 8.2. Phi Gy thac danh muc dau tu dugc thé hién tai Thuyét minh 9.1.

chuyén nhugng va gia tri tai san thuan cua Finsight dudc ghi nhan vao bao cao két qua hoat dong hagp
nhat. Chi tiét nhu sau:
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5.3 Cac loai tai san tai chinh

5.3.1 Tinh hinh bién dong gia tri thi truéng ctia cac tai san tai chinh FVTPL

Chénh léch danh gia lai Gia tri thi trudng/
Gia goc Chénh léch tang Chénh léch giam Gia tri hop ly
Cac loai tai san tai chinh VND VND VND VND
Tai ngay 31 thang 12 nam 2024
C6 phiéu niém yét 845.956.935.997 44.683.699.821 (25.015.422.021) 865.625.213.797
Co phiéu chua niém yét 15.366.488 774.200 (11.257.438) 4.883.250
Ching chi quy niém yét 82.879.640.000 51.343.520.000 % 134.223.160.000
Ching chi quy chua niém yét 3.000.000.000 31.365.000 - 3.031.365.000
Trai phiéu niém yét 50.355.583.923 59.140.563 - 50.414.724.486
Trai phiéu chua niém yét 51.835.216.832 67.920.822 % 51.903.137.654
1.034.042.743.240 96.186.420.406 (25.026.679.459) 1.105.202.484.187

Tai ngay 31 thang 12 nam 2023
C4 phiéu niém yét

C4 phiéu chua niém yét

Ching chi quy niém yét

Trai phiéu niém yét

Trai phiéu chua niém yét
Ching chi tién gti (“CCTG”)
Tién gti co ky han (“HDTG”)
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5.3.2 TaisantaichinhFVTPL

136

Co phiéu

niém yét
HPG
TCB
VIB
Khac

Co phiéu chua
niém yét

QTP

Khac

Ching chi quy

niém yét
FUCTVGF3
FUCTVGF4
FUCTVGF5

Ching chi quy

chua niém yét
TCGF

Trai phiéu

niém yét (i)
LPB123015
LPB122010
Khéc

Trai phiéu chua

niém yét (ii)
MBB12101
CTG2030T2
Khac

CCTG
HDTG

Tai ngay 31 thang 12 nam 2024

Tai ngay 31 thang 12 nam 2023

Gia géc
VND

Gia tri thi trudng/
Gia tri hop ly
VND

Gia géc
VND

Gia tri thi trudng/
Gia tri hgp ly
VND

845.956.935.997
140.648.671.563
84.965.192.760
75.211.250.000
545.131.821.674

15.366.488

15.366.488

82.879.640.000
26.154.000.000
25.819.640.000
30.906.000.000

3.000.000.000
3.000.000.000

50.355.583.923
50.355.583.923

51.835.216.832
51.018.245.000

816.971.832

865.625.213.797
147.748.719.300
101.841.475.000
77.145.200.000
538.889.819.497

4.883.250

4.883.250

134.223.160.000
42.672.000.000
43.203.160.000
48.348.000.000

3.031.365.000
3.031.365.000

50.414.724.486
50.414.724.486

51.903.137.654
51.079.375.137

823.762.517

712.029.526.344
71.510.932.670
48.088.060.730
49.775.567.764
542.654.965.180

15.136.109.983
10.731.900.000
4.404.209.983

82.879.640.000
26.154.000.000
25.819.640.000
30.906.000.000

210.262.169.041

199.901.369.041
10.360.800.000

162.552.781.800
100.215.424.800
50.710.500.000
11.626.857.000

411.710.596.300
30.012.354.795

733.280.647.430
78.261.090.050
45.474.000.000
53.900.000.000
555.645.557.380

15.652.414.150
9.620.000.000
6.032.414.150

106.279.600.000
36.830.000.000
35.789.600.000
33.660.000.000

212.652.265.479

202.058.787.397
10.593.478.082

165.596.802.855
102.694.931.649
50.901.849.315
12.000.021.891

415.503.273.425
30.044.890.871

1.034.042.743.240

1.105.202.484.187

1.624.583.178.263 1.679.009.894.210

(i) Tai ngay 31 thang 12 ndm 2024, bao gom trai phiéu t6 chic tin dung (“TCTD”) niém yét,
c6 ky han con lai 5,5 nam va |3i suat 7,48%/nam (tai ngay 31 thang 12 nam 2023: trai phiéu
TCTD c6 ky han con lai 5,2 ndam va hudng li suat 9,30%/nam va trai phiéu doanh nghiép co

ky han con lai 0,8 nam va hudng |&i suat 13,78%/nam).

(i) Tai ngay 31 thang 12 nam 2024, bao gém trai phiéu TCTD c6 ky han con lai 3,7 nam, |3i
suat 6,38%/nam (tai ngay 31 thang 12 nam 2023: trai phiéu TCTD cé ky han con lai tur 4,7
dén 6,7 nam, l3i suat tu 6,65% dén 8,00%/nam va TPDN c6 ky han con lai 1,2 nam, c6 |ai

suat 11,50%/nam).

Bdo cdo thudng nién 2024 I

5.3.3 Cac khoan dau tuHTM
(a) Ngan han

Tai ngay 31 thang 12 nam 2024 Tai ngay 31 thang 12 nam 2023

Gia tri Du phong Gia tri Du phong
phinbé  suygiam giatri phanbo  suy giam gia tri
VND VND VND VND
Trai phiéu
niém yét - - 6.780.800.000 -
GEG121022 - - 6.780.800.000
Trai phiéu chua
niém yét - - 20.250.002.616 -
TTCCH2124003 - - 16.000.000.000
Khac - - 4.250.002.616
HDTG (i) 3.323.171.276.452 - 5.365.518.016.437 -
CCTG (ii) 1.040.800.000.000 - 1.970.880.021.910
Khac (iii) 25.000.000.000 - 14.000.000.000 -
4.388.971.276.452 - 7.377.428.840.963 -

(i) Tai ngay 31 thang 12 nam 2024, HDTG c6 ky han con lai tu trén 01 dén 11,5 thang, |3i suat tu 4,80%
dén 7,70%/nam (tai ngay 31 thang 12 nam 2023, HDTG c6 ky han con lai t 01 dén 10 thang, l3i suat tu
4,20% dén 11,30%/nam).

(i) Tai ngay 31 thang 12 nam 2024, CCTG c6 ky han con lai tUf 1,6 dén 8 thang, lai suat ti 4,90% dén 8,10
%/nam (tai ngay 31 thang 12 nam 2023, CCTG c6 ky han con lai tif 01 dén 12 thang, l3i suat tu 4,20% dén
11,50%)/nam).

(iii) Tai ngay 31 thang 12 ndm 2024, khoan dau tu HTM - ngan han khac ¢ ky han con lai la 10,5 thang,
hudng i suat 15%/nam, khoan dau tu nay dugc dam bao bdi c6 phan cla cac cong ty lién quan (tai
ngay 31 thang 12 ndm 2023, cac khoan dau tu HTM ngan han khac ¢é ky han con lai dudi 12 thang va
hudng |3i suat 12,00%/nam).
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(b) Dai han Taingay 31 thang 12 nam 2024 Taingay 31 thang 12 nam 2023
Gia tri Du phong Gia tri Du phong
phanbé  suygiam gia tri phan bd  suy giam gia tri
VND VND VND VND
Trai phiéu niém yét - - 300.209.790.000 -
LPB123015 - - 300.209.790.000
Trai phi€u chua - - 916.275.000.000 -
niém yét
LPB7Y202205 - - 300.000.000.000 -
MBB12105 - - 150.000.000.000 -
MBB12104 - - 115.000.000.000 -
CTG2030T2/02 - - 101.275.000.000 -
Khac - - 250.000.000.000 -
CCTG - - 277.733.287.700 -
HDTG (i) 140.000.000.000 - 215.000.000.000 -
Cé phiéu uu dai co 208.000.000.000 - - -
tiic va hoan lai (i)
Khac (iii) 96.474.176.000 - 200.000.000.000 -
Bén thu ba 61.150.000.000 - - -
Bén lién quan 35.324.176.000 - 200.000.000.000 -
(Thuyét minh 9.1)
444.474.176.000 - 1.909.218.077.700 -

(i) Tai ngay 31 thang 12 nam 2024, HDTG c6 ky han con lai la 13 thang, [di suat 5,40%/ndm (tai ngay
31thang 12 nam 2023, HDTG c6 ky han con lai tif 15 dén 18 thang va hudng ldi suat ti 7,00% - 8,10%/
nam).

(i) Tai ngay 31 thang 12 nam 2024, c6 phiéu vu dai co tic va hoan lai dugc phat hanh bdi Finsight, c6
ky han 05 nam. C6 tuic dudc tra la c6 tic co dinh la 7,50% cho 6 thang cudi nam 2024 va ty lé cho cac
nam tiép theo la 15,00%/nam.

(iii) Tai ngay 31 thang 12 nam 2024, cac khoan dau tu HTM - dai han khac bao gom cac khoan dau tu,
c6 ky han con lai ti 14 dén 17 thang, [3i suat tu 5,50% dén 18,00%/nam. Mot khoan dau tu véi bén thir
ba vdi tong so tién a 40 ty Dong dudc dam bao bdi co phan clia cac cong ty dudc dau tu va cac khoan
dau tu véi bén th( ba con lai khdng cé tai san dam bao va cé kém theo diéu kién chuyén déi luc dao
han. Cac khoan dau tu vdi bén lién quan c6 bao lanh tir cac bén khac (tai ngay 31 thang 12 ndm 2023,
cac khoan dau tu HTM dai han khac clia cong ty con, trong d6 von dau tu clia cong ty con la 100 ty
DPoéng va vén gop nhan hgp tac kinh doanh tir doi tac la 100 ty Dong, c6 ky han con lai tif 24 - 25 thang
va hudng Igi tlc 15,00%/nam).

Tai ngay 31 thang 12 nam 2024, mot s6 khoan dau tu HTM vdi téng s6 tién la 4.291 ty Dong da dudc
dung dé dam bao cho cac khoan vay clia Tap doan (tai ngay 31 thang 12 nam 2023: 4.262 ty Dong)
(Thuyét minh 5.14).
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5.3.4 Cackhoanchovay

Taingay 31 thang 12 nam 2024 Tai ngay 31 thang 12 nam 2023

Gia tri Du phong Gia tri Du phong

phinbd  suy giam gia tri phianbé  suygiam gia tri

VND VND VND VND

Cho vay ky quy (*) 416.044.784.125 - 190.134.552.005 (580.158.718)
Ung trudc tién ban

ching khoan 13.087.020.529 - 6.703.045.384 -

429.131.804.654 - 196.837.597.389 (580.158.718)

(*) Chiing khodn ctia khach hang tham gia vao giao dich ky quy dudc Tap doan ndm gill nhu tai san
dam bao cho khoan vay. Gia tri thi trudng cla tong tai san dam bao tai ngay 31 thang 12 nam 2024 la
1.368 ty Bong (tai ngay 31 thang 12 nam 2023: 583 ty Dong).
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5.3.6 Du phong suy giam gia tri cac tai san tai chinh va tai san thé chap

Cac khoan cho vay
Tai san tai chinh AFS

Tai ngay 31 thang 12

Tai ngay 31 thang 12

nam 2024 nam 2023
VND VND
580.158.718

2.354.650.000

2.934.808.718

Chi tiét cac tai san tai chinh (“TSTC*) va du phong giam gia cac TSTC nhu sau:

Gia tri thi trudng/

Gia tri du phong

Gia tri du phong

Mdic trich lap

Gia tri hap ly/ ngay 31 thang 12 ngay 31 thang 12 du phong
Giagéc Gia tri phanbé nam 2024 nam 2023 trong nam
STT Loai TSTC VND VND VND VND VND
| HTM 4.833.445.452.452 4.833.445.452.452 - - -
Ngan han 4.388.971.276.452 4.388.971.276.452 . = %
Dai han 444.474.176.000 444.474.176.000 - - -
1l Cho vay 429.131.804.654 429.131.804.654 - (580.158.718)
Cho vay ky quy 416.044.784.125 416.044.784.125 o (580.158.718) 5
Ung trudc tién ban ching khoan 13.087.020.529 13.087.020.529 - - -
1} AFS 311.745.305.280 311.745.305.280 - (2.354.650.000) (645.350.000)
C4 phiéu chua niém yét 311.745.305.280 311.745.305.280 - (2.354.650.000) (645.350.000)
5.574.322.562.386 5.574.322.562.386 - (2.934.808.718) (645.350.000)
5.3.5 Taisan tai chinh AFS
Tai ngay 31 thang 12 nam 2024 Tai ngay 31 thang 12 nam 2023
Gia tri thi trudng/ Du phong Gia tri thi trudng/ Du phong
Gia goc Giatrihgply suy giam gia tri Gia goc Gia trihgp ly suy giam gia tri
VND VND VND VND VND VND
Co phi€u chua niém yét 311.745.305.280 - 456.447.456.762 (2.354.650.000)
Congty C6 phan (“CTCP”)
Finhay 126.891.030.376 (*) - 126.891.030.376 *) -
CTCP Galaxy Education 100.747.206.391 (*) - 250.791.122.337 *) -
CTCP Giai tri va Giao duc
Galaxy 33.258.788.000 (*) - 29.632.968.000 *) -
CTCP Dich vu Di Bong
Truc Tuyén 27.847.363.882 (*) ; 27.847.363.882 *) ;
CTCP Céng nghé NAMI 19.990.916.631 *) - 15.274.972.167 *) -
CTCP Xép hang Tin nhiém
Thién Minh 3.010.000.000 *) - 3.010.000.000 *) -
CTCP Vién Théng Tinh Van (**) - *) - 3.000.000.000 *) (2.354.650.000)
Trai phi€u niém yét - - - 103.015.890.411  103.015.890.411 -
Trai phi€u chua niém yét - - - 695.704.452.056  695.704.452.056 -
CCTG - - - 269.474.246.574 269.474.246.574 -
311.745.305.280 - 1.524.642.045.803 (2.354.650.000)

(*) Cac cong cu tai chinh nay khong cé gia niém yét trén thi trudng hoat dong va gia tri hgp ly cia ching khong thé xac dinh mot cach dang tin
cady, nén cac cong cu tai chinh nay dudc phan anh theo gia goc.

(**) Trong nam 2024, Céng ty da trich [3p du phong toan bé khoan dau tu vao CTCP Vién Thong Tinh Van va xda s6 khoan dau tu nay (Thuyét
minh 5.3.6).
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5.4 Cac khoan phai thu
(a) Ngan han

Cac khoan phai thu ban cac tai san tai chinh
Bén th ba

Cé phiéu

Trai phiéu
Cac khoan phai thu va du thu cé tikc, tién L&i tu
cac tai san tai chinh

Taingay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

219.534.886.900

219.534.886.900

72.196.888.519

56.376.556.421

12.181.890.000
44.194.666.421

277.517.677.406

Bén thd ba
Du thu tién (i cac tai san tai chinh 62.024.833.724 275.096.027.406
Du thu cé tuic - 2.421.650.000
Bén lién quan (Thuyét minh 9.1)
Du thu c6 tiic tif ¢ phiéu uu dai c6 tuc va
hoan lai 10.172.054.795 -
291.731.775.419 333.894.233.827

(b) Dai han

Cac khoan phai thu dai han la du thu tién |3i cGa cac khoan dau tu HTM.

5.5 Tra trudc cho ngudi ban

Tai ngay 31 thang

Tai ngay 31 thang
12 nam 2023
VND

12 nam 2024
VND

Dat coc mua chiing khoan chua niém yét -
Céngty Co phan Pau tu 315 -
Khac 3.155.281.135

41.310.000.000
2.711.970.530

3.155.281.135

44.021.970.530
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5.6 Phai thu cac dich vu cong ty chitng khoan cung cap

Phai thu phi dich vu quan ly quy va danh muc
Phai thu phi tu van

Phai thu phi luu ky

Phai thu phi hoat dong mai gidi

5.7 Cac khoan phai thu khac

Phai thu tu doi tac trung gian thanh toan
Cac khoan phai thu khac

5.8 Chi phi tra trudc

(a) Nganhan
Phi dich vu phan mém
Thué van phong
Phi dich vu khac

(b) Daihan
Thiét bj tin hoc
Stia chita van phong
Phi dich vu khac

Tai ngay 31 thang
12 nam 2024
VND

Bao cao thuong nién 2024 I

Tai ngay 31 thang
12 nam 2023
VND

27.665.764.544
12.944.600.092
216.237.027
167.925.713

13.707.806.101
4.022.000.092
108.257.759
55.567.415

40.994.527.376

17.893.631.367

Tai ngay 31 thang

Tai ngay 31 thang

12 nam 2024 12 nam 2023
VND VND

- 114.187.711.101

1.034.607 2.518.059.091
1.034.607 116.705.770.192

Tai ngay 31 thang
12 nam 2024
VND

Taingay 31 thang
12 nam 2023
VND

4.957.359.228
2.722.089.828
653.145.742
1.582.123.658

4.663.596.587
1.114.116.626
885.499.338
2.663.980.623

3.866.509.187
1.407.430.656
636.806.089
1.822.272.442

2.524.323.884
1.007.372.762
435.286.280
1.081.664.842

9.620,955.815

6.390.833.071
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5.10 TSCP hifu hinh

Nang cap May moc Phuong tién
tai san thué thiét bi vantai Thiét bi van phong Tong cong
VND VND VND VND VND
Nguyén gia
Tai ngay 1 thang 1 nam 2024 1.491.567.770 24.973.950.670 4.243.150.700 202.596.880 30.911.266.020
Mua trong nam - 6.730.684.858 - - 6.730.684.858
Thanh ly - - (1.201.950.000) - (1.201.950.000)
Giam do thodi vén céng ty con - (749.870.000) - - (749.870.000)
Tai ngay 31 thang 12 nam 2024 1.491.567.770 30.954.765.528 3.041.200.700 202.596.880 35.690.130.878
Khau hao liiy ké
Tai ngay 1 thang 1 nam 2024 1.491.567.770 18.453.661.718 2.319.715.369 202.596.880 22.467.541.737
Khau hao trong nam - 2.995.625.264 262.224.552 - 3.257.849.816
Thanh ly - - (115.779.233) - (115.779.233)
Giam do thoai von cong ty con - (41.659.446) - - (41.659.446)
Tai ngay 31 thang 12 nam 2024 1.491.567.770 21.407.627.536 2.466.160.688 202.596.880 25.567.952.874
Gia tri con lai
Tai ngay 1thang 1 nam 2024 - 6.520.288.952 1.923.435.331 - 8.443.724.283
9.547.137.992 575.040.012 - 10.122.178.004

Tai ngay 31 thang 12 nam 2024 7

5.9 Dau tu vao cong ty lién két

Tai ngay 31 thang 12 nam 2023

Tai ngay 31 thang 12 nam 2024
i

Gia tri ghiso Gia tri hop ly Du phéng Gia tri ghi so Gia tri hop ly Du phéng
VND VND VND VND VND VND
Céng ty Co phan Finsight (*) 99.141.949.645 (**) - (**) -

(*)  Taingay 31thang 12 nam 2024, day 3 khoadn dau tu vao Finsight, mét cong ty dugc thanh lap va hoat déng theo Gidy chiing nhan dang ky doanh nghiép sé

e

0316449345 thay d6i lan gan nhat (1an thir 4) do S& ké hoach va Pau tu Thanh phé H6 Chi Minh cdp ngay 16 thang 9 nam 2024.

(**) Taingay 31thang 12 nam 2024, Tap doan chua xac dinh gia tri hgp ly clia khoan dau tu nay dé thuyét minh l&én bao céo tai chinh hop nhat vi khoan dau tu
nay khéng cé gia tri niém yét trén thitrudng. Gia tri hdp ly clia khoan dau tu nay cé thé khac véi gia tri ghi sé.

Bién dong vé dau tu vao codng ty lién két trong nam nhu sau:

S6 du dau nam

Chuyén khoan dau tu cong ty con thanh cong ty lién két
(Thuyét minh 4)

Phan l3i trong céng ty lién két (Thuyét minh 6.4)

SO cudi nam

Nam tai chinh

Nam tai chinh

két thic ngay 31 két thuc ngay 31
thang 12 nam 2024 thang 12 nam 2023
VND VND

87.816.400.000 -

11.325.549.645

99.141.949.645
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5.11 TSCD vo hinh

Phan mém TSCD
tin hoc vo hinh khac Tong cong
VND VND VND
Nguyén gia
Tai ngay 1 thang 1 ndm 2024 27.911.735.509 2.301.546.400 30.213.281.909
Mua trong nam 5.344.581.000 - 5.344.581.000
Chuyén tu xdy dung cd ban
dd dang 217.000.000 - 217.000.000
Gidm do thodivon céng ty con (310.000.000) - (310.000.000)
Tai ngéy 31 tha'ng 12 nam 2024 33.163.316.509 2.301.546.400 35.464.862.909
Hao mon lily ké
Taingay 1 thang 1 ndm 2024 18.232.716.363 2.301.546.400 20.534.262.763
Hao mon trong ndm 3.880.785.153 - 3.880.785.153
Giam do thodi vén cong ty con (25.833.333) - (25.833.333)
Tai ngéy 31 théng 12 nam 2024 22.087.668.183 2.301.546.400 24.389.214.583
Gia tri con lai
Tai ngéy 1 théng 1 nam 2024 9.679.019.146 - 9.679.019.146
11.075.648.326 - 11.075.648.326

Tai ngay 31 thang 12 nam 2024

Tai ngay 31 thang 12 nam 2024, nguyén gia TSCD v6 hinh da khau hao hét nhung con st dung la la

13,21 ty Dong (tai ngay 31 thang 12 nam 2023: 12,95 ty Dong).

5.12 Cam cd, thé chap, ky quy, ky cudc dai han

Tai ngay 31 thang 12

Taingay 31 thang 12

nam 2024 nam 2023

VND VND

Dat coc thué van phong 1.308.331.465 1.365.512.065
Dt coc dai han khac 130.384.879 123.188.397

1.438.716.344

1.488.700.462
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5.13 Tién ndp cac quy
5.13.1 Tién ndp Quy ho trg thanh toan
Tién ndp Quy ho trg thanh toan phan anh cac khoan tién ky quy tai VSDC.

Bdo cdo thudng nién 2024 I

Theo quy dinh hién hanh ctia VSDC, Cong ty phai ky quy mot khoan tién ban dau la 120 triéu dong tai VSDC
va hang nam phai déng bé sung 0,01% tong gia tri chiing khoan mai gidi ciia nam trudc nhung khéng qua
2,5 ty déong/nam. Gidi han téi da vé miic dong gbp ciia moi thanh vién luu ky vao Quy Ho trg thanh todn la

20 ty déng dai vdi thanh vién luu ky la CTCK c6 nghiép vu tu doanh, méi gidi.

Chi tiét tién ndp Quy ho trg thanh toan nhu sau:

Tai ngay 31 thang

Tai ngay 31 thang

12 nam 2024 12 nam 2023

VND VND

Tién nop ban dau 120.000.000 120.000.000
Tién nop bo sung 9.142.777.291 8.627.791.229
Tién ldi phan bo 1.878.270.210 1.251.401.387
11.141.047.501 9.999.192.616

5.13.2 Tai san dai han khac

Day la tién nop Quy bu tri giao dich ching khoan phai sinh. Theo Quy ché Quan ly va SI dung Quy bu tri
giao dich chiing khoan phai sinh ban hanh kém theo Quyét dinh s6 97/QD-VSDC ngay 23 thang 3 nam 2017
cta VSDC, miic déng gdp t6i thi€u ban dau la 10 ty déng d6i vGi thanh vién bu trif truc tiép.

Chi tiét tién ndp Quy bu tri cho giao dich phai sinh nhu sau:

Tai ngay 31 thang

Tai ngay 31 thang

12 nam 2024 12 nam 2023

VND VND

Tién ndp ban dau 10.000.000.000 10.000.000.000
Tién |3i phan b 75.185.589 54.968.284
10.075.185.589 10.054.968.284
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5.15 Thué va cac khoan phai thu/phai nép nha nudc

Tinh hinh bién dong cutia thué va cac khoan khac phai thu/phai nép Nha nudc trong nam nhu sau:

5.15.1 Phai thu

Tai ngay 1 thang $6 phai nop $6 dandp S8 can trif Gidam dothodi  Taingay 31thang

1nam 2024 trong nam trong nam trongndm  vén cdngty con 12 nam 2024

STT cChitiéu VND VND VND VND VND VND
1 ThuéGTGT 121.247.562 481.407.126 (360.190.802) - (50.341.559) 192.122.327

2 Thu&@ TNDN 2.715.302.954 - - (2.715.302.954) -
2.836.550.516 481.407.126 (360.190.802) (2.715.302.954) (50.341.559) 192.122.327

5.15.2 Phai tra

Tai ngay 1 thang 1

Sa phai ndp

So da nop

S0 can trif

Giam do thodi

Tai ngay 31thang 12

nam 2024 trong nam trong nam trongnam von cong ty con nam 2024
STT Chi tiéu VND VND VND VND VND VND
1 Thué TNDN 8.393.176.491 58.563.954.187 (24.531.176.489) (2.715.302.954) (7.386.964.998) 32.323.686.237
2 Thué GTGT 388.511.146 275.242.425 (347.242.425) - - 316.511.146
3 Thué TNCN 7.474.955.868 37.960.861.375 (42.854.113.998) - (1.178.785.141) 1.402.918.104
Khau tri ctia nhan vién 4.040.512.963 17.523.170.530 (20.870.852.981) - 18.200 692.848.712
Khau trif ctia nha dau tu 3.178.537.598 13.678.999.622 (15.303.245.309) - (1.178.803.341) 375.488.570

Kh&u trif ctia ngusi cung cap -
dich vu 153.450.766 208.763.538 (344.456.824) - 17.757.480
Khau trif tif ¢ tifc 102.454.541 6.549.927.685 (6.335.558.884) - - 316.823.342
4 Thué khac 18.921.986 156.227.325 (175.149.311) - - -
16.275.565.491 96.956.285.312 (67.907.682.223) (2.715.302.954) (8.565.750.139) 34.043.115.487

5.14 Vay ngan han va dai han

Taingay 1lthangl

Giam do thoaivén

Tai ngay 31 thang

Laisudt Ky han con lai nam 2024  Sévaytrongnam 54 datratrong nam céngty con 12 nam 2024

(%) (thang) VND VND VND VND VND

Vay ngan han 4.315.445.504.810 17.730.098.160.010 (17.393.445.174.820) - 4.652.098.490.000
Té che tai chinh 2,50-7,00 0,7-7,5 4.165.057.492.810 17.165.485.264.942  (16.698.044.267.752) - 4.632.498.490.000
Té chic kinh té 6,00 12 - 328.300.000.000 (326.000.000.000) - 2.300.000.000
Canhan 6,32-8,00 0,1-3,5 150.388.012.000 236.312.895.068 (369.400.907.068) = 17.300.000.000
Vay dai han 83.470.000.000 - - (83.470.000.000) -
Canhan 83.470.000.000 - - (83.470.000.000) -
4.398.915.504.810 17.730.098.160.010 (17.393.445.174.820) (83.470.000.000) 4.652.098.490.000

Céc khoan vay ctia Tap doan nham muc dich bd sung vén luu déng cho hoat déng kinh doanh.

Tai ngay 31 thang 12 nam 2024, cac khoan dau tu HTM vdi sé tién la 4.291 ty Dong dang dudc dung [am tai san dam bao dé thé chap cho cac

o\

khoan vay ctia Tap doan (tai ngay 31 thang 12 nam 2023: cac khoan dau tu HTM vdi sé tién

2 4.262 ty Dong).

Tai ngay 31 thang 12 nam 2024 va tai ngay 31 thang 12 nam 2023, Tap doan khong c6 khoan vay nao dén han nhung chua thanh toan.
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5.16 Phaitra hoat dong giao dich chiing khoan

Phai tra cho S& Giao dich Chiung khoan
Phai tra VSDC

5.17 Phai tra ngudi ban ngan han

Phai trd mua cac tai san tai chinh
Bén thi ba

Bén lién quan (Thuyét minh 9.1)
Phai tra phidich vu

Phai tra khac

5.18 Chi phi phai trd ngan han

Lai phai tra cho cac hgp dong vay
Khac

5.19 Cac khoan phai tra, phai ndp khac
Tai ngay 31 thang 12

Phai tra ngan han khac
Phai tra c6 tlc cho ¢ dong
Phai tra doi tac theo BCC chia Idi nhuén c6 dinh
Phai tra doi tac theo BCC chia ldi nhuan theo két
qua kinh doanh
Céc khoan phai tra, phai ndp ngan han khéac

Phai tra dai han khac
Phai tra doi tac hdp tac kinh doanh -
Bén lién quan (Thuyét minh 9.1)
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Taingay 31 thang

Tai ngay 31 thang

12 nam 2024 12 nam 2023
VND VND
509.742.397 302.202.743
99.871.220 78.627.732
609.613.617 380.830.475

Tai ngay 31 thang

Tai ngay 31 thang

12 nam 2024 12 nam 2023
VND VND
274.809.830.693 5.821.500.000
2.758.250.000 5.821.500.000
272.051.580.693 .
50.000.000 27.850.897.770
528.818.305 196.912.667

275.388.648.998

33.869.310.437

Taingay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

18.871.166.523
368.000.000

15.098.717.171
2.460.745.184

19.239.166.523

17.559.462.355

nam 2024
VND

Tai ngay 31 thang 12
nam 2023
VND

1.860.082.779
1.817.727.650

42.355.129

6.832.411.707.899
1.735.335.075
6.669.946.202.116

160.687.878.661
42.292.047

100.000.000.000

100.000.000.000

1.860.082.779

6.932.411.707.899

5.20 Quy khen thudng, phuc lgi

Nam tai chinh két

Bao cao thuong nién 2024 I

Nam tai chinh két

thuc ngay 31 thang thuc ngay 31 thang

12 nam 2024 12 nam 2023

VND VND

S6 dau nam 27.169.904.891 48.169.904.891
Trich trong nam (Thuyét minh 5.22.3(iii)) 21.394.082.595 -
Hoan nhap trong nam (Thuyét minh 5.22.3(iv)) (13.872.782.458) -
St dung trong nam (Thuyét minh 5.22.3(ii)) (5.000.000.000) (21.000.000.000)
$3 cudi nam 29.691.205.028 27.169.904.891

5.21 Taisan thué TNDN hoan lai va thué TNDN hoan lai phai tra

Tai san thué TNDN hoan lai va thué TNDN hoan lai phai tra dudc bu trif khi Tap doan cé
quyén hop phap dudc bu trif gitia tai san thué TNDN hién hanh vgi thué TNDN hién hanh
phai tra va khi thué TNDN hoan lai cd lién quan dén cling mot cd quan thué.

Tai ngay 31 thang 12
nam 2024
VND

Tai ngay 31 thang 12
nam 2023
VND

Tai san thué TNDN hoan lai

Chénh léch tam thai dugc khau tru
Du phong phai thu khé doi 8.328.172.300
Du phong giam gia chiing khoan dau tu -

8.328.172.300
2.354.650.000

8.328.172.300

10.682.822.300

Tinh & thué suat 20%:
Du phong phai thu khé doi 1.665.634.460
Du phong giam gia chiing khoan dau tu -

1.665.634.460
470.930.000

1.665.634.460

2.136.564.460

Thué TNDN hoan lai phai tra

Chénh léch tam thai chiu thué
Chénh &ch tdng danh gia lai cac tai san tai
chinh FVTPL (*) 95.896.859.021
Khac -

66.622.535.770
7.361.160.385

95.896.859.021

73.983.696.155

Tinh & thué suat 20%:
Chénh &ch tdng danh gia lai cac tai san tai
chinh FVTPL (*) 19.179.371.803
Khac -

13.324.507.154
1.472.232.077

19.179.371.803

14.796.739.231

(*) Khong bao gom cac khoan chénh léch tang danh gia lai tai san tai chinh FVTPL tU trai
phiéu, CCTG va HDTG vi cac khoan nay da dugc tinh thué TNDN hién hanh.
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5.22 V6n cht sé hitu
5.22.1 V6n dau tu cta chii sé hitu
Chi tiét so lugng cd phiéu clia Cong ty nhu sau:

S6 lugng ¢6 phiéu phé thong da dang ky, da
phat hanh va dang luu hanh

Taingay 31thang 12 Taingay 31thang12

nam 2024 nam 2023
Cé phiéu Cé phiéu
166.995.274 151.314.672

Tai ngay 31 thang 12 nam 2024 va tai ngay 31 thang 12 nam 2023, toan bd c6 phiéu ctia Cong ty la c6
phiéu pho théng. Moi cé phiéu phd théng cé6 ménh gia la 10.000 Dong.

Chi tiét von dau tu cta cha sd hitu:

Tai ngay 31 thang 12 Tai ngay 31 thang 12

nam 2024 nam 2023

Co6 phiéu phé Cé phiéu
thoéng % phé théng %

Cé donglén

Nguyén Trung Ha 51.976.437 31,12 44524034 29,42
Dinh Thi Hoa 21.968.458 13,16 13.380.862 8,84
Wardhaven Vietnam Fund 9.780.355 5,86 8.891.232 5,88

Céc c6 ddéng khéc

83.270.024 49,86

84.518.544 55,86

166.995.274 100,00

151.314.672 100,00

Bién dong s6 lugng c6 phan dang luu hanh trong ndm nhu sau:

S6 dau nam

Chia c6 tuic bang co phiéu

Phat hanh c6 phiéu thudng tra cho ngudi lao dong
Tang von ti quy du phong tai chinh

va ruiro nghiép vu

S6 cudi nam
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Nam tai chinh két Nam tai chinh két
thuc ngay 31thang  thucngay 31 thang

12 nam 2024 12 nam 2023
Co phiéu Co phiéu
151.314.672 107.075.184
15.180.602 36.899.344
500.000 2.100.000
5.240.144

166.995.274 151.314.672

5.22.2 Lgi nhuan chua phan phéi

Lgi nhuan sau thué da thuc hién

Ldi nhuan chua thuc hién

Lgi nhudn chua thuc hién va thué hodn lai trén
ddnh gid lai tai san tai chinh FVTPL

Tai ngay 31 thang
12 nam 2024
VND

Bao cao thuong nién 2024 I

Tai ngay 31 thang
12 nam 2023
VND

590.160.309.835
52.678.167.060

52.678.167.060

481.779.457.339
39.514.651.046

39.514.651.046

642.838.476.895

521.294.108.385

Tinh hinh phan phoi thu nhap cho ¢6 dong nhu sau:

1. Ldinhuan da thuc hién chua phan phéi dau
nam
2. Lginhuan da thuc hién trong nam

3. Cd s6 Igi nhuan phan phéi cho c6 dong hodc cac
thanh vién gop vén tinh dén cudi nam (3)=(1)+(2)
Thay déi ty & s& hiiu c6 dong khong kiém soat
Chia c6 tlic bang co6 phiéu

Hoan nhap quy khen thudng phuc [gi

Trich quy khen thudng, phuc |gi

No ok~

Ldi nhuan t6i da con c6 thé phan phai

Nam tai chinh

Nam tai chinh

két thuc ngay 31 két thic ngay 31
thang 12 nam thang 12 nam
2024 2023

VND VND
481.779.457.339 666.380.760.592
267.713.696.988 184.392.140.892

749.493.154.327
2.544.082
(151.806.020.000)
13.850.586.006
(21.379.954.580)

850.772.901.484

(368.993.444.145)

590.160.309.835

481.779.457.339
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5.22.3 Tinh hinh thay déi von chii sé hiiu (tiép)

(i) Theo Nghi quyét Dai hdi dong C6 dong thudng nién ngay 24 thang 4 nam 2024 va Nghi quyét Hoi déng Quan tri ngay 7 thang 5 nam 2024, Cong
ty da thong qua phudng an phat hanh co phiéu dé tra co tlc nam 2023 ti ngudn [gi nhudn da thuc hién chua phan phoi theo ty 1€ 10:1 (c6 dong sd
hitu 10 c6 phiéu dugc nhan thém 1 ¢6 phiéu). Theo d6, Cong ty da hoan thanh phat hanh thém 15.180.602 c6 phiéu mdi vao ngay 12 thang 6 nam
2024 va nhan dudc Cong van s6 3763/UBCK-QLKD tuf UBCKNN vé viéc xac nhan két qua dgt phat hanh vao ngay 17 thang 6 nam 2024.

(ii) Theo Nghi quyét ctia HGi dong Quan tri ngay 11 thang 12 nam 2023 va ngay 29 thang 1 nam 2024, Cong ty da thong qua phudng an phat hanh
500.000 c6 phiéu pho thong theo chuang trinh lua chon cho ngudi lao ddng clia Cong ty (“ESOP”), trong d6 ngudn tang von tu Quy khen thudng
phtc Igi [a 5 ty Dong (Thuyét minh 5.20) va thuc thu ti ngudi lao dong la 1,15 ty Pong. Cong ty da hach toan ghi nhan gia tri thang du vén c6 phan
cta dgt phat hanh nay véi so tién 1,15 ty Dong theo khoan chénh léch gilta gia phat hanh 12.300 Bong/cé phan so v8i ménh gia 10.000 Dong/co
phan cho 500.000 c6 phiéu. C6 phiéu ESOP phat hanh bi han ché chuyén nhugng trong vong 3 nam ké tif ngay phat hanh. Cong ty da hoan thanh
dgt phat hanh vao ngay 25 thang 3 nam 2024 va nhan dudc Cong van sé 2053/UBCK-QLKD tif UBCKNN vé viéc xac nhan két qua dgt phat hanh vao
ngay 1 thang 4 nam 2024.

(iii) Theo Nghi quyét ctia Dai hoi dong C6 dong thudng nién ngay 24 thang 4 nam 2024, Cong ty da thong qua viéc trich [ap quy khen thudng, phic
lgi la la 12.564.073.026 Bong, tudng dudng 05% |gi nhuan da thuc hién chua phan phoi dén cudi nam 2023.

Theo Nghi quyét Dai h6i dong C6 déng thudng nién sé 2703/2024/NQ-DHDCD ngay 27 thang 3 nam 2024, TVAM thong qua muc trich lap Quy khen
thudng phuc Igi [a 8.830.009.569 Dong, tudng dudng 07% LSNT chua phan phoi dén cudi ndam 2023.

(iv) Theo Nghi quyét Dai hgi dong Co dong bat thudng ctia TVAM s6 3005/2024/NQ-DHDCD ngay 30 thang 5 nam 2024, TVAM da thong qua viéc hoan

nhap toan bo cac khoan TVAM da trich cho Quy khen thudng phic lgi nam 2021 va 2023 v3i sé tién lan [ugt a 5.042.772.889 Dong va 8.830.009.569
bong.

5.22.3 Tinh hinh thay déi vén chu sé hiiu
Tinh hinh thay d&i vén chd sd hiiu trong nam tai chinh két thic ngay 31 thang 12 ndm 2024 dudc thé hién trong bang dudi day:

Quy du trif Quy du phong

Vén dau tu Thang du bésung taichinhvariiro Ldi nhuan Lgi nhudn Ldi ich ¢é déng

Chi tiéu ctia chti s& hitu vén cd phin vén diéu 1@ nghiép vu dathuchién  chuathuchién  khdngkiém soat Téng céng

VND VND VND VND VND VND VND VND
S6 dau nam 1.513.146.720.000  14.111.041.300 2.385.326.228 2.515.647.373 481.779.457.339 39.514.651.046 1.963.199.4591 2.055.416.042.777
Lgi nhuén thuan trong
nam - - - - 267.713.696.988 13.163.516.014 756.754.889 281.633.967.891
Chia c6 tic bing ¢
phiéu (i) 151.806.020.000 - S - (151.806.020.000) 2 2 2
Phat hanh ¢é phiéu thudng tra
cho ngudi lao déng (ii) 5.000.000.000 1.150.000.000 - - - - - 6.150.000.000
Trich quyf khen thudng phiic
I6i (iii) - . . - (21.379.954.580) - (14.128.015) (21.394.082.595)
Hoan nhap qui khen thudng
phtc ldi (iv) - - - = 13.850.586.006 - 22.196.452 13.872.782.458
Thay déi ty 1& s& hitu NCI 2 2 " | 2.544.082 = (2.544.082) :
Giam do thoai vén
cong ty con - = " y . . (560.000.000) (560.000.000)
Chia c6 tic bang tién cta
cong ty con ; . . ; - - (949.597.436) (949.597.436)
S8 cudinim 1.669.952.740.000 15.261.041.300 2.385.326.228 2.515.647.373 590.160.309.835 52.678.167.060 1.215.881.299 2.334.169.113.095
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5.22.3 Tinh hinh thay déi vén chti sé hiiu (tiép)
Tinh hinh thay d6i von chd sd hitu trong nam tai chinh két thic ngay 31 thang 12 ndam 2023 dudc thé hién trong bang dudi day:

Quy du trir Quy du phong
Vén dau tu Thang du bé sung tai chinh vardiro Ldi nhudn (Lo)/\gi nhudn  Ldiich cé dong

Chi tiéu ctia chu sé hifu vén cé phan vén diéu lé nghiép vu da thuc hién chua thuc hién khéng ki€ém soat Téng cdng

VND VND VND VND VND VND VND VND
S6 dau nam 1.070.751.840.000 111.041.300 2.385.326.228 54.917.083.228 666.380.760.592 (27.374.668.584) 1.311.008.333  1.768.482.391.097
Lgi nhuén thuan
trong nam - - - - 184.392.140.892 66.889.319.630 427.191.158 251.708.651.680
Dau tu gép von vao don
vi khac - - - - - - 225.000.000 225.000.000
Phat hanh cé phiéu
thudng tra cho ngugi
lac dong (v) 21.000.000.000  14.000.000.000 - - - - - 35.000.000.000
Tang von ti nguon
quy du phong tai
chinh va rui ro nghiép
vu (vi) 52.401.435.855 > - (52.401.435.855) - : 5 -
Chia cé tlic bang cé
phiéu (vi) 368.993.444.145 - - - (368.993.444.145) - - -

1.513.146.720.000 14.111.041.300 2.385.326.228 2.515.647.373 481.779.457.339 39.514.651.046 1.963.199.491 2.055.416.042.777

S8 cudi nam

(v) Theo Nghi quyét cia H6i déng Quan tri ngay 5 thang 10 nam 2022, Cong ty da thong qua phudng an phat hanh 2.100.000 c6 phiéu phé thong
theo chuong trinh ESOP, trong d6 nguén tang von tif Quy khen thudng phuc [gi la 21 ty Dong (Thuyét minh 5.20) va thuc thu tif ngudi lao dong la
14 ty bong. Cong ty dad hach toan ghi nhan gia tri thang du von cé phan cla dot phat hanh nay vdi so tién 14 ty Dong theo khoan chénh léch gilia
gia phat hanh 17.000 Dong/cd phan so v8i ménh gia 10.000 Dong/cé phan cho 2.000.000 ¢6 phiéu va 100.000 c6 phiéu con lai dugc phat hanh véi
gia phat hanh bang ménh gid 10.000 Péng/c6 phan. C& phiéu ESOP phét hanh bi han ché chuyén nhugng trong vong 2 dén 3 nam ké tif ngay phat
hanh. Cong ty dd hoan thanh dgt phat hanh vao ngay 4 thang 1 nam 2023 va nhan dugc Cong van sé 168/UBCK-QLKD ttf UBCKNN vé viéc xac nhan
két qua dgt phat hanh vao ngay 12 thang 1 nam 2023.

(vi) Theo Nghi quyét Dai h6i déong Co déng thudng nién ngay 26 thang 4 ndam 2023 va Nghi quyét H6i dong Quan tri ngay 12 thang 5 ndam 2023,
Cong ty da thong qua phuang an phat hanh thém 42.139.488 c6 phiéu mdi; trong d6 dé tra c6 tldc vdi ty & 33,8% tU ngudn Igi nhudn chua phan
phdi da thuc hién dén cudi nam 2021 va c6 phiéu thudng vdi ty 1€ 4,8% tU ngudn quy du phong tai chinh va rui ro nghiép vu. Céng ty da hoan
thanh phat hanh vao ngay 16 thang 6 ndam 2023 va nhan dugc Cong van s6 4029/UBCK-QLKD tut UBCKNN vé viéc xac nhan két qua dgt phat hanh

vao ngay 27 thang 6 nam 2023. ©
—
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5.24.2 Ngoai té cac loai

Taingay 31thang12 Taingay 31 thang12

nam 2024 nam 2023
VND VND
usD - 15.246.819

5.24.3 Co phiéu dang luu hanh

Taingay 31 thang 12 Taingay 31 thang 12

nam 2024 nam 2023

Co phiéu Cé phiéu

SO lugng luu hanh dudi 1 nam 15.680.602 44.239.488
S6 lugng luu hanh tif 1 nam trd lén 151.314.672 107.075.184
166.995.274 151.314.672

5.24.4 Tai san tai chinh niém yét/dang ky giao dich tai VSDC cia CTCK

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

491.882.730.000
400.000.000

Tai san tai chinh giao dich tu do chuyén nhugng
Tai san tai chinh chd thanh toan

296.552.630.000
203.597.000.000

492.282.730.000

500.149.630.000

5.24.5 Tai san tai chinh da luu ky tai VSDC va chua giao dich ctia CTCK
Tai ngay 31 thang

Tai ngay 31 thang
12 nam 2023
VND

110.000.000.000

930.000

12 nam 2024
VND
Tai san tai chinh da luu ky tai VSDC va chua
giao dich, tu do chuyén nhudng -
Tai san tai chinh da luu ky tai VSDC va chua
giao dich, han ché chuyén nhugng 1.900.000
1.900.000

110.000.930.000
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5.24.6 Tai san tai chinh chd vé cia CTCK

Tai ngay 31 thang
12 nam 2024
VND

Bao cao thuong nién 2024 I

Tai ngay 31 thang
12 nam 2023
VND

C6 phiéu 1.050.940.000

2.300.420.000

5.24.7 Tai san tai chinh chua luu ky tai VSDC cua CTCK
Tai ngay 31 thang

Tai ngay 31 thang

12 nam 2024 12 nam 2023
VND VND
C6 phiéu 12.430.240.000 12.930.240.000

Ching chi quy 51.515.000.000

48.515.000.000

63.945,240.000

61.445.240.000

5.24.8 Tai san tai chinh niém yét/dang ky giao dich tai VSDC cua Nha dau tu

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

Tai san tai chinh giao dich tu do chuyén nhugng 1.980.125.840.000
Tai san tai chinh han ché chuyén nhugng 14.005.500.000
Tai san tai chinh giao dich cam cé 110.650.000.000
Tai san tai chinh phong téa, tam git 70.000
Tai san tai chinh chdg thanh toan 16.283.280.000

1.247.196.520.000
14.395.100.000
109.520.000.000
310.000
6.844.180.000

2.121.064.690.000

1.377.956.110.000

5.24.9 Tai san tai chinh da luu ky tai VSDC va chua giao dich cia Nha dau tu

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

Tai san tai chinh da luu ky tai VSDC va chua

giao dich, tu do chuyén nhugng 8.544.470.000

13.666.160.000
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5.24.10 Tai san tai chinh chd vé cua nha dau tu

Co phiéu
Ching chi quy

5.24.11 Tai san tai chinh dugc huéng quyén clia nha dau tu

Co phiéu

5.24.12 Tién gfi cua khach hang

Tién gui cla Nha dau tu vé giao dich chiing khoan theo
phudng thic CTCK quan ly

Tién gUi cta Nha dau tu trong nudc vé giao dich chiing

khoan theo phudng thiic CTCK quan ly

Tién gli cta Nha dau tu nudc ngoai vé giao dich ching

khoan theo phuong thiic CTCK quan ly

Tién gli bu trti va thanh toan giao dich ching khoan

Tién glfi bu tru'va thanh toan giao dich chiing khoan cuia

Nha dau tu trong nudc

Tién gli bu trirva thanh toan giao dich chiing khoén ctia

Nha dau tu nudc ngoai

160

Tai ngay 31 thang
12 nam 2024
VND

Taingay 31 thang
12 nam 2023
VND

8.234.950.000
3.000.000

14.646.870.000

8.237.950.000

14.646.870.000

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

2.624.540.000

2.155.140.000

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

75.317.196.998

70.438.526.751

4.878.670.247

26.636.578

17.571.925

9.064.653

126.549.893.208

119.561.769.532

6.988.123.676

28.128.655

18.444.909

9.683.746

75.343.833.576

126.578.021.863

Bdo cdo thudng nién 2024 I

5.24.13 Phai tra Nha dau tu vé tién gtfi giao dich chiing khoan theo phudng thifc CTCK quan ly

Phai trd Nha dau tu - Tién gUi giao dich chiing khoan
theo phudng thiic CTCK quan ly

Trong nudc

Nudc ngoai

Phai tra Nha dau tu - Tién gui vé bu tri va thanh toan
giao dich ching khoan cta Nha dau tu

Trong nudc

Nudc ngoai

5.24.14 Phai tra co tuc, goc va lai trai phiéu

Phai tra cé tlc cho ¢é déng hoac lgi nhuan cho thanh
vién gop von Cong ty

Phai trd ho cé tlc, goc va lai trai phiéu cho Nha

dau tu

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

55.588.680.706
50.700.945.806
4.887.734.900

19.755.152.870
19.755.152.870

98.114.347.943
91.116.540.521
6.997.807.422

28.463.673.920
23.788.788.920
4.674.885.000

75.343.833.576

126.578.021.863

Tai ngay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

1.728.227.650

2.375.000

1.735.335.075

2.375.000

1.730.602.650

1.737.710.075

lel
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6.1.2 Chénhléchdanhg

Chénh léch tang
Chénh léch giam

o & .

alaic

ac tai san taichinh

Nam tai chinh két
thuc ngay 31 thang
12 nam 2024

VND

Nam tai chinh ket
thiac ngay 31 thang
12 nam 2023

VND

204.608.932.866
(187.875.907.866)

272.239.080.471
(201.213.971.250)

16.733.025.000

71.025.109.221

Chénh léch danh gia lai cac tai san tai chinh FVTPL chi tiét liiy ké theo tiing loai nhu sau:

Danh muc cac loai
tai san tai chinh

Chénh léch danh gia lai Chénh léch danh gi lai

Ghi nhan vao két qua

Gia tri thi trudng/ Gia

Gia goc
VND

tri hgp y
VND

lily ke tai ngay

31 thang 12 nam 2024

VND

liy ké tai ngay

31thang 12 nam 2023

VND

hoat dong hdp nhat

trong nam
VND

FVTPL

Cé phiéu niém yét

C6 phiéu chua niém yét
Chiing chi quy niém yét
Chiing chi quy chua niém yét
Trai phiéu niém yét

Trai phiéu chua niém yét
CCTG

HDTG

845.956.935.997

865.625.213.797

19.668.277.800

21.251.121.086

(1.582.843.286)

15.366.488 4.883.250 (10.483.238) 516.304.167 (526.787.405)
82.879.640.000 134.223.160.000 51.343.520.000 23.399.960.000 27.943.560.000
3.000.000.000 3.031.365.000 31.365.000 2 31.365.000
50.355.583.923 50.414.724.486 59.140.563 2.390.096.438 (2.330.955.875)
51.835.216.832 51.903.137.654 67.920.822 3.044.021.055 (2.976.100.233)

- - - 3.792.677.125 (3.792.677.125)

= - = 32.536.076 (32.536.076)
1.034.042.743.240 1.105.202.484.187 71.159.740.947 54.426.715.947 16.733.025.000

6.1 L&i/(10) tU cac tai san tai chinh
6.1.1 L3i/(l0) ban cac taisan tai chinh FVTPL

Lai ban cac tai san tai chinh FVTPL

Trong do:

Lai ban ching khoan co s&

Khac

L6 ban cac tai san tai chinh FVTPL

Trong doé:

Lo ban chiing khoan co s6

Chi tiét theo tUng loai nhu sau:

CG phiéu niém yét

C8 phiéu chua niém yét
Tréi phiéu niém yét
Trai phiéu chua niém yét

CCTGva HDPTG
Khac

Nam tai chinh két thic ngay 31
thang 12 nam 2024

Nam tai chinh két thuc ngay
31thang 12 nam 2023

VND VND
344.808.616.733 245.104.155.497
336.995.246.886 232.238.744.818

7.813.369.847

(54.085.191.382)

(54.085.191.382)

12.865.410.679

(52.554.937.183)

(52.554.937.183)

290.723.425.351 192.549.218.314
Gia von binh quan gia Lai ban Lai ban
S6 lugng ban Téng gia tri ban quyén di déng nam nay nam trudc
VND VND VND VND
50.000.963 1.476.455.837.530 1.392.512.957.838 83.942.879.692 105.943.668.461
4.251.402 231.850.957.409 114.247.786.900 117.603.170.509 1.998.700.070
66.031.500 6.824.661.174.665 6.818.065.716.909 6.595.457.756 5.689.022.628
2.068.325 1.697.793.339.511 1.683.535.933.524 14.257.405.987 47.608.119.103
457.093 11.435.746.276.474 11.375.235.134.914 60.511.141.560 18.444.297.373
7.813.369.847 - 7.813.369.847 12.865.410.679

21.674.320.955.436

21.383.597.530.085

290.723.425.351

192.549.218.314
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6.1.3 Co tuc, tién lai phat sinh tif tai san tai chinh FVTPL, HTM, cac khoan cho vay va phai thu

TU tai san tai chinh FVTPL

C6 tuic

Tién lai
TU cac khoan dau tu HTM

Tién lai

C6 tlc tU ¢6 phiéu uu ddi co tdc va hoan lai
Tién l@i tu cac khoan cho vay va phai thu

6.2 Thu nhap hoat dong khac

Doanh thu ttf quan ly danh muc
Doanh thu tif quan ly quy
Doanh thu khac

164

Nam tai chinh

Nam tai chinh

két thic ngay 31 két thic ngay 31
thang 12 nam 2024 thang 12 nam 2023
VND VND
24.384.374.209 21.531.696.242
24.384.374.209 20.335.224.750

476.120.042.660
465.947.987.865
10.172.054.795
30.002.381.429

1.196.471.492
726.513.293.991
726.513.293.991

20.523.809.248

530.506.798.298

768.568.799.481

Nam tai chinh

két thuc ngay 31
thang 12 nam 2024
VND

Nam tai chinh

két thuc ngay 31
thang 12 nam 2023
VND

28.289.409.551
6.387.063.691

8.432.628.463
7.405.621.931
1.964.323.850

34.676.473.242

17.802.574.244

Bdo cdo thudng nién 2024 I

6.3 Chi phi hoat dong ngoai cac chi phi lién quan dén tai san tai chinh

Chi phi hoat dong tu doanh
Chi phi lugng
Dich vu mua ngoai
Khau hao TSCH
Phi giao dich tai san tai chinh tu doanh
Phi luu ky tai san tai chinh tu doanh
Chi phi khac

" e

Chi phi hoat dong m6i gidi chiing khoan
Chi phi luong
Dich vu mua ngoai
Khau hao TSCD

Chi phi khac

Chi phi hoat ddng tu van tai chinh
Chi phi luong
Dich vu mua ngoai
Khau hao TSCD
Vattu van phong
Chi phi khac

Chi phi hoat dong khac
Chi phi luong
Dich vu mua ngoai
Khau hao TSCH
Chi phi khac

Nam tai chinh

két thuc ngay 31 thang
12 nam 2024

VND

Nam tai chinh

két thuc ngay 31 thang
12 nam 2023

VND

44,321.213.353
34.302.778.415
2.411.988.268
2.410.910.107
1.155:071.925
870.941.973
3.169.516.665

28.911.707.371
13.104.228.169
6.035.523.829
3.198.697.652
3.092.729.749
3.480.527.972

8.145.482.692
5.052.136.287
787.728.265
413.755.668
204.322.163
1.687.540.309

14.371.732.445
10.385.077.051
1.675.288.422
151.334.896
2.160.032.076

27.339.182.339
20.556.532.064
958.305.366
1.986.368.449
982.958.109
685.562.241
2.169.456.110

30.988.705.324
13.540.846.287
8.070.416.743
3.039.490.437
3.053.049.617
3.284.902.240

11.304.124.759
7.562.874.190
788.567.222
379.858.357
192.269.226
2.380.555.764

19.809.469.136
16.370.668.803
798.094.190
24.676.531
2.616.029.612

95.750.135.861

89.441.481.558
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6.4 Doanh thu hoat dong tai chinh

Chénh léch lai ty gia hoi doai

Lai tién gi khong ky han

Phan lai trong céng ty lién két (Thuyét minh 5.9)
Lai tu thanh ly khoan dau tu vao céng ty con

6.5 Chi phi tai chinh

Chénh léch (o ty gia hoi doai
Chi phi lai vay
Chi phitai chinh khac (*)

Nam tai chinh

Nam tai chinh

két thic ngay 31thang két thic ngay 31 thang
12 nam 2024 12 nam 2023

VND VND

4.461.495 147.953.808

1.103.034.663
11.325.549.645
1.379.754.000

1.540.222.240

Bdo cdo thudng nién 2024 I

6.7 Thué TNDN
6.7.1 Thu& TNDN hién hanh

Thué& TNDN hién hanh phai tra dugc xac dinh dua trén thu nhap chiu thué ctia nam tai chinh hién tai. Thu
nhap chiu thué khac véi thu nhap dugc bao cao trong bao cao cdo két qua hoat dong vi thu nhap chiu thué
khong bao gom cac khoan muc thu nhap chiu thué hay chi phi dudc khau trif trong cac nam khac va cling
khong bao gom cac khoan muc khong phai chiu thué hay khong dudgc khau tri cho muc dich tinh thué.
Thué& TNDN hién hanh phai tra cGa cac cong ty trong Tap doan dudc tinh theo thué suat da ban hanh dén
ngay két thic nam tai chinh. Cac cong ty trong Tap doan cé nghia vu ndp thué TNDN v&i mdc thué suat
20% trén tong i nhudn chiu thué theo Thong tu s6 78/2014/TT-BTC ¢6 hiéu luc ngay 2 thang 8 nam 2014.

13.812.799.803

1.688.176.048

Nam tai chinh

Nam tai chinh

két thic ngay 31 thang két thic ngay 31 thang
12 nam 2024 12 nam 2023

VND VND

4.075.167 1.329.807

177.572.260.353
233.338.133.263

203.868.512.685
405.685.148.508

410.914.468.783

609.554.991.000

(*) Day la chi phi hoat dong hgp tac kinh doanh vdi déi tac.

6.6 Chiphiquan ly cong ty ching khoan

Chi philudng

Dich vu mua ngoai
Khau hao TSCDH
Chi phi khac
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Nam tai chinh

Nam tai chinh

két thuc ngay 31 két thic ngay 31
thang 12 nam 2024 thang 12 nam 2023
VND VND

42.630.309.828 44.947.261.725
11.774.599.814 7.790.314.100
963.936.646 664.880.267

12.649.215.744

12.992.561.076

68.018.062.032

66.395.017.168

Nam tai chinh

két thic ngay 31
thang 12 nam 2024
VND

Nam tai chinh
két thuc ngay 31

thang 12 nam 2023

VND

343.792.284.649
(50.972.513.709)

Ldi nhuan ké toan thuan trudc thué
Téng cac khoan diéu chinh lgi nhuén theo ké toan

17.025.613.556
4.175.433.547
6.554.180.008
6.296.000.000

Cac khoan diéu chinh téng
Chi phi khong dugc tru
Chénh léch danh gia lai TSTC FVTPL
Cac khoan diéu chinh téang khac

Cac khoan diéu chinh giam 67.998.127.265)

(
Chénh l&ch danh gia lai TSTC FVTPL (35.383.676.651)
Lgi nhuén chia sé ti cong ty lién két (11.325.549.645)
Thu nhép tu cé tirc (19.287.974.209)
Lo Lty ké dugc khau tri (95.963.900)
Cac khoan diéu chinh giam khac (1.904.962.860)

312.910.128.077
(27.606.314.113)

11.067.872.127
1.119.966.249
6.180.372.846
3.767.533.032

(38.674.186.240)
(25.055.430.323)
(20.335.224.750)
95.963.900
6.620.504.933

Thu nhap chiu thué 292.819.770.940
Thué suat thué TNDN 20%

285.303.813.964
20%

Chi phi thué TNDN - hién hanh (*) 58.563.954.187

Thué TNDN phai tra ddu nam
Thué TNDN da nép trong nam
S6 can trif trong ndm

Giam do thoai vén cong ty con

8.393.176.491
(24.531.176.489)
(2.715.302.954)
(7.386.964.998)

57.060.762.794

3.523.336.566
(51.584.016.659)
(3.322.209.164)

Thué TNDN phai thu cudi nam -

2.715.302.954

Thué TNDN phai tra cuéi nam 32.323.686.237

8.393.176.491

(*) Chi phi thué TNDN dudc udc tinh dua vao thu nhap chiu thué va c6 thé c6 nhiing diéu chinh tuy thudc

vao su kiém tra clia cd quan thué.

Cd quan thué da thuc hién quyét toan thué TNDN cla Cong ty cho dén hét ngay 31 thang 12 nam 2019.
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6.7.2 Thué TNDN hoan lai

Bién dong clia thué TNDN hoan lai trong nam nhu sau:

Taisan thué TNDN hoan lai

S6 du dau nam

Du phong giam gia ching khoan dau tu
Xda s6 tai san tai chinh AFS

Khac

Giam do thoai vén céng ty con

S6 du cudinam
Thué TNDN hodén lai phai tra

S6 du dau nam
Chénh léch danh gia lai tai san tai chinh FVTPL

S6 du cudi nam

Nam tai chinh

két thic ngay 31
thang 12 nam 2024
VND

Nam tai chinh

két thic ngay 31
thang 12 nam 2023
VND

2.136.564.460
129.070.000
(600.000.000)
1.259.200.001
(1.259.200.001)

2.136.564.460

1.665.634.460

2.136.564.460

14,796.739.231
4.382.632.572

10.656.025.628
4.140.713.603

19.179.371.803

14.796.739.231

Tap doan da ghi nhan chi phi/(thu nhap) thué TNDN hoan lai vao bao cdo két qua hoat dong hgp nhat

trong nam nhu sau:

Du phong giam gia chiing khoan dau tu

Chénh léch danh gia lai tai san tai chinh FVTPL
X6a s6 taisan tai chinh AFS

Khac

Chi phi thué TNDN hoan lai
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Nam tai chinh
két thic ngay 31
thang 12 nam 2024

Nam tai chinh
két thuc ngay 31
thang 12 nam 2023

VND VND
(129.070.000) -
4.382.632.572 4.750.288.737

600.000.000 -

(1.259.200.001)

(609.575.134)

3.594.362.571

4,140.713.603

7. THONG TIN BO SUNG BAO CAO LUU CHUYEN TIEN TE HGP NHAT
Céc giao dich khdng bang tién anh hudng dén bo cdo luu chuyén tién té hdp nhat

nhu sau:

Nam tai chinh

két thuc ngay 31
thang 12 nam 2024
VND

Nam tai chinh

két thuc ngay 31
thang 12 nam 2023
VND

Tang vén tU lgi nhudn chua phan phéi

Tang von tU quy du phong tai chinh va rdi ro nghiép vu
Tang von tU quy khen thudng phdc Igi

L3i di vay nhap vén

151.806.020.000

5.000.000.000
162.895.068

368.993.444.145
52.401.435.855
21.000.000.000

8. CAC KHOAN MUC NGOAI BANG CUA CONG TY CON

Cac khoan muc ngoai bang cia TVAM trinh bay tai san quan ly quy va quan ly danh
muc cta nha dau tu Gy thac bao gom chiing khoan von va chiing khoan ng.

8.1 Danh muc ctia nha dau tu ay thac

Taingay 31 thang
12 nam 2024
VND

Tai ngay 31 thang
12 nam 2023
VND

Nha dau tu trong nudc
Co phiéu niém yét 324.301.428.020
C& phiéu niém yét bi suy gidm gia tri 75.568.205.676
MWG 15.670.998.746
Ssl 10.529.375.100
Cac ma chifing khoan khac 49.367.831.830
C6 phiéu niém yét khéng bi suy gidm gia tri 248.733.222.344
Cé phiéu chua niém yét 64.781.068.942
130.096.930.470
9.938.458.047

Ching chi quy niém yét
Chuing chi quy niém yét bi suy giam gia tri

FUESSV50 5.475.374.226
FUESSV30 4.463.083.821
FUESSVFL

Chung chi quy niém yét khéng bi suy gidam gia tri 120.158.472.423

Chiing chi quy chua niém yét 53.695.996.798
Trai phiéu niém yét 776.935.670.752
Trai phiéu chua niém yét (*) 207.387.088.201

Trai phiéu chua niém yét dang ky giao dich tai
S6 giao dich chiing khoan Ha Noi 515.146.036.897
CCTG 3.515.177.642.724

HDTG 3.349.800.000.000

39.191.556.122

157.311.905.942
48.311.905.942
12.326.747.202
10.888.705.028
25.096.453.712
109.000.000.000

108.285.560.054

55.020.509.500

209.576.100.000

62.500.000.000

469.254.822.600

506.000.000.000

8.937.321.862.804

1.607.140.454.218

Bdo cdo thudng nién 2024 I
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1

S6 du cudi nam va cac giao dich trong yéu clia Tap doan vdi cac bén lién quan trong nam tai chinh két thic ngay 31 thang 12 nam

2024 nhu sau:

Bén lién quan Noi dung nghiép vu

Phai thu/(phai tra)

Ngay 1thang1
nam 2024
VND

Tang trong nam
VND

Giam trong nam
VND

Ngay 31thang 12
nam 2024
VND

Doanh thu/
(chi phi)
VND

Finsight Mua cé phiéu uu dai ¢é tic va hoan lai
Phai thu phi quan ly danh muc (*)
Phai thu ban tai san tai chinh

Phai tra mua tai san tai chinh

Phai thu phi méi gidi

Tién guinha dau tu

Phai thu c6 tuc tir cé phiéu uu dai cé tic va

hoan lai

Quy Dautu Tang Tai san tai chinh FVTPL
trudng Thién Phai thu phi quan ly Quy
Viét3 Lai tic

Phai thu phi giao dich

Quy Dautu Tang Tai san tai chinh FVTPL
trudng Thién Phai thu phi quan ly Quy
Viét4 Lai tuc

Phai thu phi giao dich
Quy DautuTang Taisan tai chinh FVTPL

trudng Thién Phai thu phi quan ly Quy
Viét5 Phai thu phi giao dich

26.154.000.000
475.470.100

25.819.640.000
3.434.331.680

30.906.000.000

208.000.000.000
27.599.200.405
355.138.856.294
(308.851.580.693)
62.309.325
60.682.374

10.172.054.795

2.278.630.323
2.540.000.000
137.050.901

2.247.318.865
2.556.400.000
110.861.666

1.861.114.503
111.304.202

(5.398.196.603)
(355.138.856.294)
36.800.000.000
(62.309.325)

(2.754.100.423)
(2.540.000.000)
(137.050.901)

(5.681.650.545)
(2.556.400.000)
(110.861.666)

(1.861.114.503)
(111.304.202)

208.000.000.000
22.201.003.802

(272.051.580.693)

60.682.374

10.172.054.795

26.154.000.000

25.819.640.000

30.906.000.000

21.499.560.588

62.309.325

10.172.054.795

2.278.630.323
2.540.000.000
137.050.801

2.247.318.865
2.556.400.000
110.861.666

1.861.114.503
111.304.202

(*) Bién dong tang trong nam cutia nghiép vu phi quan ly doanh muc véi Finsight bao gom khoan phai thu phat sinh tang ti doanh thu tinh tif thgi
diém thodi von dén ngay 31 thang 12 nam 2024 va khoan phai thu phat sinh tang tU giao dich thoai von.
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S6 du va cac giao dich trong yéu ctia Tap doan vdi cac bén lién quan trong nam tai chinh két thic ngay 31 thang 12 nam 2023 nhu sau:

Phai thu/(phai tra)

Ngay 1 thang 1 Ngay 31thang 12 Doanh thu/

nam 2023 Tang trong nam Giam trong nam nam 2023 (chi phi)

Bén lién quan No6i dung nghiép vu VND VND VND VND VND
QuybautuTang Tai san tai chinh FVTPL 26.154.000.000 B - 26.154.000.000 =
trudng Thién Viét 3 Phai thu phi quan ly Quy - 2.604.752.486 (2.129.282.386) 475.470.100 2.604.752.486
Phai thu phi giao dich - 99.512.928 (99.512.928) - 99.512.928

QuyDautuTang Tai san tai chinh FVTPL 25.819.640.000 - - 25.819.640.000 =
trudng Thién Viét 4 Phai thu phi quan ly Quy 5 5.617.056.223 (2.182.724.543) 3.434.331.680 5.617.056.223
Phai thu phi giao dich - 97.527.530 (97.527.530) - 97.527.530

Quy PautuTang Tai san tai chinh FVTPL - 30.906.000.000 - 30.906.000.000 -
trudng Thién Viét 5 Phai thu phi quan ly Quy . 292.382.765 (292.382.765) - 292.382.765
Phai thu phi giao dich - 30.129.936 (30.129.936) = 30.129.936

Phai thu phi phat hanh - 1.728.000.000 (1.728.000.000) - 1.728.000.000

Ban lanh dao TVS Vay (185.500.000.000) (76.902.500.000) 178.932.500.000 (83.470.000.000) -
Phaitra khac (238.095.000.000) (43.244.640.760) 24.472.262.100 (256.867.378.660) (15.772.747.658)
Ban kiém soatcua Dautu HTM - 505.700.000.000 (505.700.000.000) - -
Finsight va TVAM Lai phai thu 71.101.369 6.558.945.207 (6.630.046.576) - 6.558,945.207
Vay - (104.337.500.000) 104.337.500.000 = =
Phai tra lai vay va phai tra khac 3 (674.521.918) 674.521.918 2 (674.521.918)
Gop vén vao cong ty con - (225.000.000) - (225.000.000) -
Bén lién quan cua Dau tu HTM dai han 100.000.000.000 203.800.000.000  (103.800.000.000) 200.000.000.000 -
HDPQT TVS Pau tu HTM ngan han 200.000.000.000 - (200.000.000.000) 2 2
Tai san tai chinh AFS - 230.091.122.337 - 230.091.122.337 -
Lai phaithu 10.668.650.391 47.928.518.133 (20.095.286.428) 38.501.882.096 47.928.518.133
Phai thu/(phai tra)
Ngay 1 thang1 Ngay 31 thang 12 Doanh thu/
nam2024  Tangtrongnam  Giam trongnam nam 2024 (chi phi)
Bén lién quan Néi dung nghiép vu VND VND VND VND VND
Banlanhdao Phaithu khac 1.502.195.651 - (1.502.195.651) - -
TVS Vay (83.470.000.000) - 83.470.000.000 - -
Phai tra tra cé tic - (126.100.000) 106.100.000 (20.000.000) -
Phai tra khac (256.867.378.660) (2.773.636.266) 259.641.014.926 - (2.773.636.266)
Ban kimsoat Phaithu ban tai san tai chinh - 742.785.560 (742.785.560) - -
cUa Finsightva Pau tu HTM dai han - 188.924.176.000 (153.600.000.000) 35.324.176.000 -
TVAM Lai phai thu - 3.489.209.604 - 3.489.209.604 3.489.209.604
Phai tra lai vay - (262.465.752) 262.465.752 = (262.465.752)
Phai tra co tic - (49.500.000) - (49.500.000) -
GOp von vao cong ty con (225.000.000) - - (225.000.000) -
Bén lién quan DautuHTM dai han 200.000.000.000 - (200.000.000.000) - -
clia thanh vién Taisan tai chinh AFS 230.091.122.337 - (230.091.122.337) - -
HDQT TVS (**)
Lai phai thu 38.501.882.096 12.456.267.957 (50.958.150.053) - 12.456.267.957

(**) Bién dong giam cua cac nghiép vu doi véi bén lién quan cia HBQT TVS bao gom khoan phai thu phat sinh giam tlf viéc nhan thanh toan trudc
[a bén lién quan va khoan phat sinh giam do khéng con la bén lién quan.
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Tai ngay 31 thang 12 nam 2024
Tai san bd phan

Tién va cac khoan tugng dudng tién
C4c tai san tai chinh FVTPL

Mbi gidi vadichvu
khach hang

VND

430.420.162.394
904.195.000

Tu doanh
VND

1.860.193.697.327
97.349.359.622
1.105.202.484.187

Kinh doanh
nguén vén
VND

4.674.359.768.934

109.438.502.594

4.503.971.276.452

Finsight

Quan ly qu§
VND

32.141.896.795
3.741.600.479

Tong cong
VND

7.010.060.125.542
211.433.657.695
1.105.202.484.187

17

B Thien Viet Securities

Cac khoan dau tu HTM - 121.474.176.000 - - 4.625.445.452.452)
Cac khoan cho vay 429.131.804.654 - - - - 429.131.804.654
Tai san tai chinh AFS - 311.745.305.280 - - - 311.745.305.280
Phai thu ban cdc tai san tai chinh - 219.534.886.900 - - - 219.534.886.900
Dy thu ¢ tic, tién l3i chua dén ngay nhan - 4.747.120.564 - 60.949.989.888 186.302 65.697.296.754
Phai thu cac dich vu CTCK cung cép 384.162.740 - 12.944.600.092 - 27.665.764.544 40.994.527.376|
C4c tai san khac - 140.364.774 - - 734.345.470 874.710.244
Tai san phan bé 10.814.842.312 8.151.321.405 1.398.913.806 - - 832.748.807 21.197.826.330
Taisan c6 dinh 10.814.842.312 8.151.321.405 1.398.913.806 - - 832.748.807 21.197.826.330]

354.225.889.474
99.141.949.645
208.000.000.000]
10.172.054.795
36.911.885.034

Tai san khdng phan bd

Dau tu vao cong ty lién doanh lién két

CG phiéu uu ddi cd tlc va hoan lai

Phai thu ¢@ tlc tif c6 phiéu uu dai ¢6 tic va hoan lai
Tai san khong phan bd khac

441.235.004.706 1.868.345.018.732 14.343.513.898 4.674.359.768.934 - 32.974.645.602  7.385.483.841.346|

Tdng tai san

NG phai tra bé phan 237.503.925.392 302.668.344.909 - 4.431.774.588.584 - 8.691.679.810  4.980.638.538.695)

\Vay ngan han 236.894.311.775 2.300.000.000 - 4.412.904.178.225 - - 4.652.098.490.000]
Phai tra hoat ddng giao dich chiing khoan 609.613.617 - - - - - 609.613.617
Phai tra ngudi ban ngan han - 275.158.648.998 - - - 230.000.000 275.388.648.998
L&i phai tra cho céc hgp dong vay - 756.164 - 18.870.410.359 - - 18.871.166.523
Phai tra khac - 25.208.939.747 - - - 8.461.679.810 33.670.619.557

NG phai tra khong phan bé 70.676.189.556|

237.503.925.392 302.668.344.909 - 4.431.774.588.584 - 8.691.679.810  5.051.314.728.251

Téng nd phai tra

203.731.079.314 1.565.676.673.823 14.343.513.898 242.585.180.350 - 24.282.965.792  2.334.169.113.095

Tai san thuan

Doanh thu va chi phi theo [inh vuc kinh doanh chinh clia Tap doan nhu sau:

idi va dich vu Tu doanh Tu van Kinh doanh Finsight Quan ly qu§ Tdng cong
khach hang VND tai chinh nguon vén VND VND VND
VND VND VND

Nam tai chinh két thiic
ngay 31 thang 12 nam 2024
Doanh thu thuan 53.042.630.600 528.691.253.329 11.869.024.242 201.524.026.070 312.021.882.432 34.676.473.242  1.141.825.289.915
Cac chi phi truc tiép (26.288.124.393)  (271.566.820.499) (8.212.024.615) (173.321.050.042)  (251.147.543.737) (14.149.248.526) (744.684.811.812)
Khau hao va cac chi phi phan bé (3.198.697.652) (2.410.910.107)  (413.755.668) - - (151.334.896) (6.174.698.323)
Doanh thu/(chi phi) néi bd 87.135.244 (7.413.464.565) - - (5.073.027.828) 12.399.357.149 E
K&t qua kinh doanh b phan 23.642.943.799  247.300.058.158 3.243.243.959 28.202.976.028 55.801.310.867 32.775.246.969 390.965.779.780
Phan bé [&i tif cong ty lién két 11.325.549.645
CG tdc tU c6 phiéu uu dai o tlc va hoan lai 10.172.054.795
Chi phi khong phén bd (68.671.099.571)
Ldi nhudn tir hoat ddng kinh doanh trudc thué 343.792.284.649
Nam tai chinh két thuc
ngay 31 thang 12 ndm 2023 (*)
Doanh thu thuan 39.344.452.001 495.068.256.949 9.947.090.909 199.053.263.869 572.954.881.431 17.802.574.244  1.334.170.519.403
Cac chi phi truc tiép (28.411.775.881)  (277.688.976.349) (10.924.266.402) (175.736.911.131)  (436.500.724.207) (19.702.923.580) (948.965.577.550)
Kh3u hao va cac chi phi phan bg (3.039.490.437) (1.986.368.449) (379.858.357) - - (24.676.531) (5.430.393.774)
Doanh thu/(chi phi) néi bd 111.396.651 (6.299.418.135) - - (9.838.952.537) 16.026.974.021 e
Két qua kinh doanh bd phan 8.004.582.334  209.093.494.016 (1.357.033.850) 23.316.352.738 126.615.204.687 14.101.948.154 379.774.548.079
Chi phi khong phan b (66.864.420.002)
Lgi nhuan tif hoat dong kinh doanh trudc thué 312.910.128.077

(*) Doanh thu va chi phi theo linh vuc kinh doanh chinh ctia Tap doan cho nam tai chinh két thic ngay 31 thang 12 nam 2023 dudc trinh bay lai
dé phu hgp véi cach trinh bay ciia nam nay.
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9.4 Cam két thué hoat don

12 n3m 2024,
am 2023
VND

12n
7.807.630.275

3.121.597.000

ay 31 thang
ai ngay 31 thang

ong. Tai ng
2024 Ta
VND

am

12n
6.751.694.935

8.474.540.740

-

ang

i ngay

theo cac hgp déng thué hoat d
Ta

cac khoan tién thué phai tra trong tuang lai theo hgp dong thué hoat dong dudc trinh bay nhu sau:
31th

g
hong

Tap doan hién dang thué van p

Pén1lnam
Tul-5nam

Tai ngay 31 thang 12 nam 2023

Tai san bd phan
Tién va cac khoan tudng dudng tién
Céc tai san tai chinh FVTPL
Céc khoan dau tu HTM
Cac khoan cho vay
Tai san tai chinh AFS
Phai thu ban céc tai san tai chinh
Dy thu 8 tlc, tién l3i chua dén ngay nhén
Phai thu cac dich vu CTCK cung cép
Céc tai san khac

Tai san phan bé
Taisan c6 dinh

Tai san khéng phan bé

Tdng tai san

Ng phai tra bd phan
Vay ngan han
Vay dai han
Phai tra hoat dong giao dich chiing khoan
Phai trad ngudi ban ngan han
L&i phai tra cho cac hgp dong vay
Phai tra khac
NJ phai tra khéng phan bé

Téng ng phai tra

Tai san thuan

10.929.227.275

15.226.235.675
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Méi gidi va dich vu
khach hang
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196.421.263.937

196.257.438.671
163.825.266
8.211.848.723
8.211.848.723

QO © [e] P BN
< S o + @©
o £ S > C
> o @ > €
WP = >®
= oo a S <
o C pal
S o) o .
838 S 533
c [
QO O rlun
a O v D o
© 2 et »@mua
,w..d AT o c
2 = 20 ©
@ <O = «©© Y3
> C prrt o c
> ¥ @ .NOA_F\.AM
S R 8=
mop 1) g>mh
S = S8 £
n,A S O -
« @ o T v X
e = G =3
«o- < w ¥
< 0 S - — 5.
c v < o c —
a v c D cu
N1y R tzu,u
mbc w. ye»eh
S 0 /O O op bd
Nog > — c C
(@] e £ .5 0
Ma K= ch.u
c 2 =] c =
O o (@) ,mAa.n
c S © S o
.= <O =] © C -
§f © 2Ex
- o0 S B >
O- c = >
lnm I%e) O -~ O
O = < deh
25 =< c c ¥
Q .- o c S
. <0 *© = E ¥
o) + = L o C©
nm e Cn)%
e c et
..Uum Q- GMh
< = ey
+ bbb, T o v
c B> + ‘© ¢ £
c 5 c v (8] oS
v Q9T O S OU.I
i o .— w5 o
X > < c a8t
> =9 a © e
U\mh Aa.n \«n wal
€8 £& §2E
< k{e} .
o3 0 S oo mAUaAw
rlm c C Aehnl
tg + 0O hnd
O & © c S Q. Y
DAL Q= V,,O.,,w.
€T EH 298 mc-3
gg\a kM ghma
c £°> n~U;U
6 <QZ B2 ‘T B =
TS o O C — O

Tuvan
tai chinh
VND

Tu doanh
VND

1.128.754.768.719 4.022.000.000
105.830.480.255 -
928.026.094.065 -
6.200.000.000 -
32.784.654.399 -
12.181.890.000 -
2.421.650.000 -

- 4.022.000.000
41.310.000.000 -
5.246.113.556 1.009.587.173
5.246.113.556 1.009.587.173
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Kinh doanh

nguén vén
VND

4.611.096.805.356
12.768.135.473

4.503.710.136.986

36.424.652.366

54.803.666.901
3.390.213.630
1.750.698.737
1.750.698.737

(Trinh bay lai)

251.281.460.522

280.877.213.002

hé théng (VND)

biéu chinh gidm do trich quy

khen thudng phc Igi

-

phén bé cho ¢é déng sé hiiu

Lgi nhudn thudn sau thué
hiéu p

cop

Finsight
VND

7.451.728.250.899
158.168.425.024
710.858.800.145
4.776.736.781.677
1.425.541.255.231
44.194.666.421
220.292.360.505
115.935.961.896

(12.564.073.026)
238.717.387.496

280.877.213.002

-

&n gia quyén clia so co

phiéu phé thong dé tinh l3i co

2

”

Binh qu

Quan ly quy
VND

85.830.770.366
4.369.565.262
40.125.000.000

27.536.833.807

13.707.806.101
91.565.196
1.904.495.240
1.904.495.240
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Tong cong
VND

13.477.853.859.277
281.136.606.014
1.679.009.894.210]
9.286.646.918.663
196.257.438.671
1.522.287.395.803]
56.376.556.421]
277.517.677.406
17.893.631.367|
160.727.740.722
18.122.743.429
18.122.743.429
33.129.809.409|

204.633.112.660

1.134.000.882.275 5.031.587.173

4.612.847.504.093

7.451.728.250.899

87.735.265.606

13.529.106.412.115]

11.680.830.475
11.300.000.000
380.830.475

6.018.412.667 -

6.018.412.667 -

4.311.664.038.564
4.296.145.504.810

10.210.725.535
5.307.808.219

7.054.842.970.183
8.000.000.000
83.470.000.000
27.850.897.770
4.887.991.636
6.930.634.080.777

11.384.206.251.889
4.315.445.504.810)
83.470.000.000]
380.830.475
33.869.310.437
15.098.717.171
6.935.941.888.996
89.484.117.449

11.680.830.475

6.018.412.667 -

4.311.664.038.564

7.054.842.970.183

11.473.690.369.338|

192.952.282.185

1.127.982.469.608 5.031.587.173

301.183.465.529

396.885.280.716

87.735.265.606

2.055.416.042.777|
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L3i cd ban trén c6 phi€u clia nam tai chinh két thic ngay 31 thang 12 ndm 2023 dudc trinh bay lai do
diéu chinh sé lugng c6 phiéu dang luu hanh tif chia cé tiic bang c¢d phiéu va diéu chinh Igi nhudn phan
b6 cho cac c6 ddng do trich va hoan nhap quy khen thudng phuc lgi theo Nghi quyét Dai hdi dong co
dong ngay 24 thang 4 ndm 2024 (Thuyét minh 5.22.3), cu thé nhu sau:

Nam tai chinh két thuc
ngay 31 thang 12 nam 2023

Theo bdo cao So liéu
trudc day Piéu chinh trinh bay lai
Lgi nhuén thuan phan bé cho cac co6
dong (VND) 251.281.460.522 (12.564.073.026) 238.717.387.496
Binh quén gia quyén sé cé phiéu pho
théng dang luu hanh (c6 phiéu) 151.186.735 15.258.542 166.445.277
L&i cd ban trén mai cé phiéu (VND) 1.662 1.434

(b) Thu nhdp pha lodng trén cé phiéu

Tap doan khong c6 c6 phiéu phé thong tiem tang ¢ tac dong suy gidm trong nam tai chinh va dén ngay
l4p bdo cdo tai chinh hgp nhat nay. Do dd, |3i suy gidm trén cd phiéu bang vdi i ¢d ban trén ¢é phiéu.

9.6 Muc dich va chinh sach quan ly rti ro tai chinh

Cac hoat dong clia Tap doan cd thé chiu mét sé rdi ro tai chinh bao gom rui ro thi trudng, rui ro tin dung va
ri ro thanh khoan. Nhin chung cac chinh sach quan ly rdi ro ctia Tap doan la nham giam thiéu anh hudng
bat gi tiéem tang tu cac rui ro nay dén két qua hoat dong clia Tap doan.

Téng Giam ddc cia Cong ty cb trach nhiém dat ra muc tiéu va nhiing quy tac cd ban vé quan tri rui ro tai
chinh cho Tap doan. Téng Giam doc xac lap nhiing chinh sach chi tiét nhu nhan dién rdi ro va do ludng rai
ro, chién lugc dau tu va gidi han dau tu. Chinh sach quan tri rti ro tai chinh dugc xem xét va diéu chinh
thudng xuyén nham dai phd vdi bién ddng va xu hudng cua thi trugng.

Quan tri rdi ro tai chinh dugc thuc hién bdi nhan su quan ly rdi ro. Nhan su quan ly rui ro do uUdng thuc té
dau tu vdi gidi han dau tu da dugc dat ra va chuan bi bao cao dinh ky cho Tong Giam d6c xem xét.

Nhiing théng tin sau day dugc dua trén nhitng thong tin ti Tong Giam déc.
« Ruiro thi trudng

RUi ro thi trudng la rui ro ma gia tri hdp ly hodc cac luong tién trong tuong lai cla mot cong cu tai chinh sé
bién dong theo nhiing thay doi clia gia thi trudng. Gia thi trudng cé cac loai: rii ro |&i suat, rdi ro tién té va
rii ro vé gia chiing khoan.

Tap doan quan ly rdi ro gia thi trudng bang viéc phan tich dd nhay clia cdc nhan t6 anh hudng dén tinh
hinh tai chinh va két qua hoat dong cta Tap doan, da dang héa danh muc dau tu va than trong trong viéc
lua chon cac chiing khoan dé dau tu trong han mic dudc quy dinh, va thuc hién cac bién phap phong nguia
rai ro khi can thiét.
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o Ruiro lai suat

Rui ro (i suat la rdi ro ma gia tri hgp ly hoac cac luéng tién trong tuong lai cla mét cong cu tai chinh sé
bién dong theo |3i suat thi trudng. Tap doan co rui ro [di suat chii yéu lién quan dén cac khoan tién gifi ngan
hang, ching chi tién gtfi, hgp dong tién gufi, dau tu trai phiéu, cho vay va di vay.

Tap doan quan ly rui ro |3i sudt bang cach phan tich tinh hinh canh tranh trén thi trudng dé cé cac mic l&i
suat sao cho c6 Igi nhat cho muc dich ctia TAp doan ma van nam trong gidi han quan ly rui ro.

Tai ngay 31 thang 12 ndm 2024, Tap doan danh gia |di suat thi trudng hién nay dang & muc thap, thap hon
muc lai suat trung binh trong 10 nam (trung binh 6,2 - 6,3%) qua khoang 1,0%. Trong nam tai chinh két
thic ngay 31 thang 12 ndm 2024, do ap luc lam phat va ty gid nén Ngan hang Nha nudc thuc hién cac bién
phap bam/hit tién linh hoat va két hgp nang |3i suat lién ngan hang, cong thém né luc thic day tin dung
khién cac ngan hang phai tich cuc huy dong tu dan cu hon. Trong boi canh ¢é su canh tranh tu cac kénh
dau tu khdc nhu bat ddng san va trai phiéu doanh nghiép dang hoi phuc nhat dinh nén Tap doan cho rang
|51 suat tiét kiém s& c6 xu hudng di ngang trong ngan va trung han. Do dé, Tap doan danh gia rui ro i suat
& mdc tuong doi thap.

« Ruirotiénté

Rui ro tién té la rdi ro ma gia tri cla cac cong cu tai chinh bi thay déi xuat phat ti nhiing thay doi vé ty gia.
Tai ngay 31 thang 12 nam 2024 va tai ngay 31 thang 12 nam 2023, Tap doan danh gia rui ro tién té la khong
dang ké vi Tap doan khdng c6 cac khoan muc ngoai té I8n tai cac thgi diém nay.

« Ruiro vé gia chiing khoan

Chiing khoan thudc danh muc tai san tai chinh FVTPL do Tap doan nam gitl bi anh hudng bdi cac rui ro thi
trudng phat sinh tir tinh khdng chac chan vé gia tri tugng lai ciia c6 phiéu dau tu. Tap doan quan ly rdi ro vé
gia cd phiéu bang cach thiét 1ap han mic dau tu va thuc hién cac bién phap phong nglfa rui ro khi can thiét.
Hoi dong Dau tu cua Tap doan cling xem xét va phé duyét cac quyét dinh dau tu vao c6 phiéu. Chiing khoan
thudc danh muc tai san tai chinh AFS khong chiu rui ro vé gia chiing khoan do dugc ghi nhan tai gia goc.

Tai ngay 31 thang 12 nam 2024, néu gia cac chiing khoan (c6 phiéu, chiing chi quy) tang/giam 10% trong
khi tat ca cac bién sé khac gilt nguyén khéng doi thi lgi nhudn trudc thué cha Tap doan sé cao han/thap
hon 100.288.404.152 Dong tudng Ung (tai ngay 31 thang 12 nam 2023: cao hon/thap hon 85.521.208.103
bong tuong Ung).

« Ruiro tin dung

Rui ro tin dung [a rdi ro ma Tap doan phai ganh chiu ton that tai chinh do mét bén tham gia trong mét cong
cu tai chinh khong thuc hién nghia vu hodc cam két da ky vdi Tap doan. RUi ro nay phat sinh chu yéu tu tién
gli ngan hang, cac tai san tai chinh, cac khoan phai thu va tai san khac.
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Chi tiét vé phan loai chat lugng tin dung toan bd tai san tai chinh cd lién quan dén rui ro tin dung tai ngay 31 thang 12 nam 2023 nhu sau:

duong tién

Tai san tai chinh FVTPL

Cac khoadn dau tu HTM

Cac khoan cho vay

Phai thu ban cac tai san tai chinh
Phai thu va du thu cé tuc, tién lai cac
tai san tai chinh

Phai thu cac dich vu cdng ty chiing
khoan cung cap

Tra trudc cho ngudi ban - bat

coc mua co phiéu

Cam c6, ky quy, ky cudc dai han
ICac khoan phai thu khac

._._m::ovo%_._mﬁaﬁ:m::ﬁom:
Tai san dai han khac
Céc khoan phai thu ngan han khac

Téng cong

Tién glfi ngén hang va cac khoan tudng

Khong qua han va

khong bi suy giam
VND

280.837.173.372
823.797.232.630
9.286.646.918.663
196.837.597.389
56.376.556.421

277.517.677.406

17.893.631.367

41.310.000.000
1.488.700.462
134.241.872.001
9.999.192.616
10.054.968.284
114.187.711.101

Qua han nhung
khong bi suy giam
VND

Bi suy giam
gia tri
VND

280.837.173.372
823.797.232.630
9.286.646.918.663
196.837.597.389
56.376.556.421

277.517.677.406

17.893.631.367

41.310.000.000
1.488.700.462
134.241.872.001
9.999.192.616
10.054.968.284
114.187.711.101

11.116.947.359.711

11.116.947.359.711

Chi tiét vé phan loai chat lugng tin dung toan bd tai san tai chinh cd lién quan dén rui ro tin dung tai ngay 31 thang 12 nam 2024 nhu sau:

ducng tién

Tai san tai chinh FVTPL

Cac khoan dau tu HTM

Cac khoan cho vay

Phai thu ban cac tai san tai chinh
Phai thu va du thu cé tlic, tién l3i cac
tai san tai chinh

Phai thu cac dich vu céng ty chlng
khoan cung cap

Cam ¢4, ky quy, ky cudc dai han
Phai thu khac

Tién n6ép Quy Ho trd thanh toan
Tai san dai han khéac

Céac khoan phai thu ngan han khac

Téng cong

Tién gti ngan hang va cac khoan tusng

Khong qua han va

khong bi suy giam
VND

Qua han nhung

khong bi suy giam (*)

VND

Bi suy giam
giatri
VND

211.341.736.794 = = 211.341.736.794
102.317.862.140 . - 102.317.862.140
4.833.445,452.452 - - 4.833.445.452.452
429.131.804.654 - - 429.131.804.654
219.534.886.900 = = 219.534.886.900
75.869.351.549 - - 75.869.351.549
36.994.527.376 4.000.000.000 - 40.994.527.376
1.438.716.344 - - 1.438.716.344
21.217.267.697 - - 21.217.267.697
11.141.047.501 - - 11.141.047.501
10.075.185.589 - - 10.075.185.589
1.034.607 = - 1.034.607
5.931.291.605.906 4.000.000.000 - 5.935.291.605.906

(*) Tap doan da dudc thu héi toan bo cac khoan phai thu nay trong thang 2 nam 2025.
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« Ruiro tin dung (tiép)
(i) S6 du vdi t6 chic tin dung

S6 du v3i to chic tin dung (ngan hang va cong ty tai chinh) bao gom tién gti khong ky han, tién gui cd ky
han, CCTG va l&i du thu.

Tat ca cac khoan tién glti ngan hang va CCTG clia Tap doan dudc gUi tai cac to chilc tin dung ma Tong Giam
déc tin nhiém hodc nam trong danh sach dudc UBCKNN cap phép thuc hién thanh toan va bu trii. S6 du
vdi cac to chic tin dung dugc theo ddi thudng xuyén bdi b phan kinh doanh ngudn von theo chinh sach
cua Tap doan va bao cdo dinh ky cho Téng Giam doc. Tap doan nhan dinh rdi ro tin dung lién quan dén so
du vdi cac t6 chic tin dung la thap.

Tai ngay 31 thang 12 ndam 2024 va tai ngay 31 thang 12 nam 2023, khong c6 s6 du nao vdi cac té chiic tin
dung nao bi qua han ma chua thu héi hodc bi suy giam gia tri.

(i) Trai phiéu

Trai phiéu thudc danh muc tai san tai chinh FVTPL clia Tap doan phan [8n |a trai phiéu dudc phat hanh bdi
cac dinh ché tai chinh. Cac dé xuat dau tu vao cac trai phiéu nay dugc phé duyét theo chinh sach dau tu
cla Tap doan.

Danh muc dau tu vao trai phiéu dugc theo déi thudng xuyén bdi bé phan kinh doanh nguén vén va bao
cdo dinh ky cho Téng Giam doc. Tap doan nhan dinh rti ro tin dung lién quan dén cac trai phiéu la thap.

Tai ngay 31 thang 12 nam 2024, Tap doan khong cé TPDN nao cé rdi ro (tai ngay 31 thang 12 nam 2023: 1,6
ty Bong).

(iii) Ung trudc tién ban chiing khodn va tién guii ky quy giao dich chling khodn phai sinh

Ung trudc tién ban chiing khodn dudc thu hoi tir tién ban chiing khoan do VSDC thanh toan. Tién glfi ky quy
giao dich chiing khoan phai sinh dugc yéu cau nép vao daon vi nay.

VSDC la mét dan vi thudc sé hitu Nha nudc va chua tung rdi vao tinh trang mat kha nang thanh toan. VSDC
yéu cau cac thanh vién phai ndp tién vao Quy Ho trg Thanh toan va Quy bu trif chiing khoan phai sinh dé
dam bao kha nang thanh toan.

Tap doan chi dugc nhan [énh mua hodc ban chiing khoan cutia khach hang khi cé du mét tram phan tram
(100%) tién hodc chiing khoan va phai cé cac bién phap can thiét dé dam bao kha nang thanh toan cla
khach hang khi lénh giao dich dudc thuc hién.

Tap doan nhan dinh rdi ro tin dung lién quan dén s6 du VSDC la thap.

Tai ngay 31 thang 12 ndm 2024 va tai ngay 31 thang 12 ndam 2023, khong c6 s6 du nao v&i VSDC bi qua han
ma chua thu hoi bi suy giam gia tri.
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(iv) Hgp dong giao dich ky quy

Hdp déng giao dich ky quy dudc dam bao bang chiing khoan niém yét trén cac s giao dich chiing khoan
dudc phép giao dich ky quy. Theo phap ludt chiing khoan hién hanh, mic cho vay ky quy t6i da la 50% gia
tri chiing khoan dugc phép giao dich ky quy. Danh sach chiing khoan khong dudc phép giao dich ky quy
dudc cap nhat thudng xuyén bdi cac sd giao dich chiing khoan. Danh sach chiing khoan dugc phép giao
dich ky quy dugc phé duyét va cap nhat thudng xuyén bdi bo phan quan tri rdi ro giao dich ky quy dua trén
mot so tiéu chi bao gom bién dong gia va tinh thanh khoan.

B6 phan Dich vu Khach hang c6 nhiém vu lién tuc ra soat bao cao giao dich ky quy bao gom du ng, gia tri tai
san dam bao va ty [ ky quy duy tri. Khi ty [ ky quy duy tri giam xuéng thap han 35% (theo luat dinh: 30%),
hé thong thong tin cia Cong ty sé canh bao va Cong ty xuat [énh yéu cau khach hang ky quy bo sung. Khi
ty 1€ ky qu¥ duy tri giam xuéng thap hon 30%, Cong ty budc phai thanh ly tai san dam bao dé thu hoi ng.

Theo phap luat chiing khoan hién hanh, muc cho vay ky quy t6i da d6i vGi mét ca nhan hodc mot t6 chic
la 03% v6n chdi sd hitu ciia CTCK. Tai ngay 31 thang 12 nam 2024 va tai ngay 31 thang 12 nam 2023, khong
c6 khoan cho vay ky quy nao vugt qua 03% von chi s hiiu clia Cong ty.

(v) Cac khoan phai thu

Tap doan gidi han rui ro tin dung bang cach chi giao dich v8i d&i tdc ma Tap doan tin nhiém va yéu cau cac
bién phap dam bao khi can thiét.

Tai ngay 31 thang 12 nam 2024 va tai ngay 31 thang 12 nam 2023, khong c6 khoan phai thu nao chiém trén

10% von chd sé hitu ctia Tap doan.

Tai ngay 31 thang 12 nam 2024, Tap doan cé mét khoan phai thu qua han dudi 3 thang tri gia 2 ty dong va
mot khodn phai thu qua han trén 3 thang va dudi 6 thang tri gia 2 ty dong. Tap doan danh gia cac phai thu
qua han nay la c6 thé thu héi va khong bi suy giam gia tri (tai ngay 31 thang 12 nam 2023: Tap doan khong
phat sinh khoan phai thu qua han nao).

« Ruirothanhkhoan
Rui ro thanh khoan la rdi ro Tap doan sé gap khé khan va khong thé thuc hién cac nghia vu lién quan dén

cac khoan ng tai chinh.

Phudng phap quan ly rdi ro thanh khoan clia Tap doan la duy tri mét danh muc tai san cé tinh thanh khoan
cao nham dam bao kha nang dap Uing cac yéu cau thanh toan trong ngan han va dai han.
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« Ruirothanhkhoan (tiép)

Bang dudi day tong hgp thai han thanh toan ctia cac khoan tai san tai chinh va ng phai tra tai chinh cta Tap doan tai ngay 31 thang 12 nam 2023:

TAI SAN TAI CHINH
(Cac tai san tai chinh FVTPL
C6 phiéu niém yét
C6 phiéu chua niém yét
Chung chi quy niém yét
Tréi phiéu niém yét
Trai phiéu chua niém yét
CCTG
HBTG
Cac khoan dau tu HTM
Cac khoan cho vay - gbp
Tai san tai chinh AFS - gbp
Phai thu ban cac TSTC
Phai thu va du thu ¢6 tic, tién 1&i cac TSTC
Phai thu céc dich vu cdng ty chiing khoan cung cap
Cam cd, thé chap, ky quy, ky cudc dai han
Phai thu khac
Tra trudc cho ngudi ban
Phai thu tir di tac trung gian thanh toan
Tién nop Quy Ho trd thanh toan
Tai san dai han khac
Tién glii ngan hang va cac khoan tuong duong tién

NG TAI CHINH

Vay ngan han

Vay dai han

Phai tra hoat dong kinh doanh chifng khoan
Phai tra, phai nop khac

580.158.718

580.158.718

Khong ky han

VND

855.212.661.580
733.280.647.430

15.652.414.150
106.279.600.000

456.447.456.762

180.837.173.372
1.492.497.291.714

Dén1nam
VND

316.900.796.624

10.593.478.082
276.262.427.671
30.044.890.871
7.377.428.838.347
196.257.438.671
56.376.556.421
277.517.677.406
17.893.631.367
155.497.711.101
41.310.000.000
114.187.711.101

100.000.000.000
8.497.872.649.937

Tu1l-5nam
VND

219.436.152.719

114.694.953.540
104.741.199.179

1.207.733.290.316

103.015.890.411
1.488.700.462

1.531.674.033.908

Trén 5 nam
VND

287.460.283.287

202.058.787.397
50.901.849.315
34.499.646.575

701.484.790.000

965.178.698.630
20.054.160.900

9.999.192.616
10.054.968.284

1.974.177.932.817

13.496.802.067.094

Tong cong
VND

1.679.009.894.210
733.280.647.430
15.652.414.150
106.279.600.000
212.652.265.479
165.596.802.855
415.503.273.425
30.044.890.871
9.286.646.918.663
196.837.597.389
1.524.642.045.803
56.376.556.421
277.517.677.406
17.893.631.367
1.488.700.462
175.551.872.001
41.310.000.000
114.187.711.101
9.999.192.616
10.054.968.284
280.837.173.372

380.830.475
29.825.437.559

4.315.445.504.810

6.854.015.043.132

83.470.000.000

100.000.000.000

4.315.445.504.810
83.470.000.000
380.830.475
6.983.840.480.691

30.206.268.034

11.169.460.547.942

183.470.000.000

11.383.136.815.976

« Ruirothanhkhoan (tiép)

Bang dudi day tong hdp thai han thanh toan cla cac khoan tai san tai chinh va ng phai tra tai

Khéng ky han

VND

Pén 1ndm
VND

Ti1-5nam

VND

Trén 5 nam
VND

chinh clia Tap doan tai ngay 31 thang 12 nam 2024:

TAI SAN TAI CHINH
C4c tai san tai chinh FVTPL
CG phiéu niém yét
CG phiéu chua niém yét
Chiing chi quy niém yét
Chiing chi quy chua niém yét
Trai phiéu niém yét
Trai phiéu chua niém yét
Cac khoan dau tu HTM
Cac khoan cho vay
Tai san tai chinh AFS
Phai thu ban cac TSTC
Phai thu va du thu ¢8 tdec, tién |i cac TSTC
Phai thu céc dich vu céng ty chiing khoan cung cap
Cam c6, thé chap, ky quy, ky cudc dai han
Phai thu khac
Tién ndp Quy Ho trg thanh toan
Tai san dai han khac
Cac khoan phai thu khac
Tién gifi ngan hang va cac khoan tudng dudng tién

NG TAI CHINH

\Vay ngén han

Phai tra hoat ddng kinh doanh ching khoan
Phai tra, phai ndp khac

- 1.002.884.622.047
- 865.625.213.797
- 4.883.250
- 134.223.160.000

- 3.031.365.000

- 51.903.137.654

311.745.305.280

208.341.736.794

1.522.971.664.121

4.388.971.276.452
429.131.804.654

219.534.886.900
72.196.888.519
40.994.527.376

1.034.607

1.034.607
3.000.000.000

5.153.830.418.508

- 51.903.137.654

444.474.176.000

3.672.463.030

1.438.716.344

501.488.493.028

50.414.724.486

50.414.724.486

21.216.233.090
11.141.047.501
10.075.185.589

71.630.957.576

1.105.202.484.187
865.625.213.797
4.883.250
134.223.160.000
3.031.365.000
50.414.724.486
51.903.137.654
4.833.445.452.452
429.131.804.654
311.745.305.280
219.534.886.900
75.869.351.549
40.994.527.376
1.438.716.344
21.217.267.697
11.141.047.501
10.075.185.589
1.034.607
211.341.736.794

7.249.921.533.233

609.613.617
2.119.401.084

4.652.098.490.000

294.368.497.216

4.652.098.490.000
609.613.617
296.487.898.300

2.729.014.701

4.946.466.987.216

4.949.196.001.917
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9.6 Muc dich va chinh sach quan ly rdi ro tai chinh (tiép)
o Chitiéu an toan tai chinh

Ty lé von kha dung la mot thudc do danh gia miic d6 an toan tai chinh clia Cong ty, phan anh kha nang clia
Cong ty trong viéc thanh todn nhanh cac nghia vu tai chinh va kha ning bu dap cac loai rui ro phat sinh
trong qua trinh hoat dong ctia Cong ty.

Ty & nay dudc tinh toan va trinh bay trong Bao cdo ty & an toan tai chinh cia Cong ty. Bao cdo nay dudc
lap dinh ky hang thang va tuan thu theo quy dinh trong Théng tu91/2020/TT-BTC do BS Tai chinh ban hanh
ngay 13 thang 11 nam 2020 (“Thong tu 91/2020/TT-BTC”). Thong tu 91/2020/TT-BTC quy dinh cach tinh chi
tiéu an toan tai chinh va bién phap xU ly doi vdi cac t6 chic kinh doanh chiing khoan khéng dap ung chi
tiéu an toan tai chinh. Theo Thong tu 91/2020/TT-BTC, Cong ty quan tri va kiém soat ty & vén kha dung
khong thap han 220%.

Tai ngay 31 thang 12 nam 2024, ty |é von kha dung ctia Cong ty la 235,75% (tai ngay 31 thang 12 nam 2023:
223,72%).

10. SU KIEN PHAT SINH SAU NGAY BAO CAO

Theo Nghi quyét Dai héi dong C6 dong s6 06022025/NQ-DHDCD ngay 6 thang 2 ndam 2025 da théng qua
phuong an chao ban cé phiéu cho c6 déng hién hiiu theo phudng thic thuc hién quyén mua dé tang von
diéu |é cua TVS vdi ty |& thuc hién quyén 100:20 (tai ngay chot danh sach c¢é dong dé thuc hién quyén, co
dong sd hitu 01 c6 phan dugc hudng 01 quyén mua, c6 dong sé hiiu 100 c6 phan dudc mua 20 ¢6 phan mai)
vdi gia chao ban 10.000 Dong/co phiéu.

Bdo cdo tai chinh hgp nhat cua Tap doan da dudc Tong Giam doc phé chuan dé phat hanh ngay 10 thang
3nam 2025.

e

Ong Trudng Quan Bao Ong Do Minh Tién Ba Nguyén Thanh Thao
Ngudi lap Ké toan Trudng Tong Giam doc

Thanh phé H6 Chi Minh, Viét Nam
Ngay 10 thdng 3 ndm 2025
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