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CONG TY CP VAN TAI DAU KHI CONG HOA XA HOI CHU NGHIA VIET NAM
THAI BINH DUONG THE SOCIALIST REPUBLIC OF VIETNAM
PACIFIC PETROLEUM TRANPORTATION Déoc lap - Tw do - Hanh phic
JOINT STOCK COMPANY Independent — Freedom - Happiness
Sé/No.: 14{ /TBD-KHDT Tp.Ho Chi Minh, ngay 04thdng 04ndm 2025

Hochiminh City, 0% /-}r{‘;( 2025

CONG BO THONG TIN
INFORMATION DISCLOSURE

Kinh gwi:
- Uy ban Chimg khodn Nha nuéc/The State Securities Commission;
- S& Giao dich Chirng khoan Tp. HCM/Hochiminh Stock Exchange.

- Tén cong ty/Organization Name: Coéng ty Cd phin Vian tai Dau khi Théi Binh
Duong/Pacific Petroleum Transportation JSC., (PVTrans Pacific)

- M3 chimg khoéan/Stock Symbol: PVP

~ Dia chi tru s& chinh/Address: Tang 3, Toa nha PVFCCo, 43 Mac Dinh Chi, Phutng
Pa Kao, Quan 1, Tp. HCM/3™ Floor, PVFCCo Tower, No.43 Mac Dinh Chi Road,
District 1, Hochiminh City

- Pién thoai/Telephone:  (84-28) 38228546 Fax/Fax: (84-28) 38228545

- Ngudi thuc hién cong bé théng tin/Submitted by: Ong Hoang Dtic Chinh — Gidm déc
ddng thoi 1a Ngudi dai dién theo php ludt/Mr. Hoang Duc Chinh — Director and
Legal Representative

~ Loai thong tin céng bd/Information disclosure type:

(] 24b/24hrs [] Yéu cdw/On demand
[ ] Bét thudmg/Extraordinary [ ] Pinh ky/Periodic
- Nbi dung théng tin cong bd/Contents of information disclosure:

Céng ty cong bé thong tin Thong bdo vé viéc moi tham dy Dai hdi déng cb dong bat
thuomg ndm 2025 va tai liéu Dai hoi. Théng tin trén dd duoc dang tai trén website
Cong ty tai dia chi: http:/www.pacificshipping.vn/The Company discloses the
Invitation letter to 2025 Extraordinary General Meeting of Shareholders (EGM) and
EGM'’s documents. This information was published on the company’s website at this
link: http://www.pacificshipping. vi
Chung t61 xin cam két c4c thong tin cong bd trén day 1a ding su that va hoan toan

chiu trdch nhiém trudc phap luat vé ndi dung cic théng tin d4 cong bb/We hereby
declare to be respomsible for the accuracy and completeness of the above

information.
Noi nhdn/Recipients: Nguwoi dai dién theo phép-luit
- Nhu trén/As stated above; Legal Representative A
- HDQT/BOD, BKS/BOS (dé bic/to report); GIAM POC
- Ban Gidm déc/BOM (dé biét/for information); ' DIRECTOR
- Lnw/Filing: VT/Archives, P. KHDT/P&I Dept., X
MN (02b/02 copies).

Dinh kém/Attached documents:
- Théng bao vé viéc moi tham dy PHEPCD bat
thuémg nam 2025 va tai liéu Dai héi/Invitation
Letter to 2023 Extraordinary General Meeting of
Shareholders (EGM) and EGM's documents.




CONG TY CP VAN TAI DAU KHi CONG HOA XA HOI CHU NGHIA VIET NAM

THAI BINH DUONG Doc lap - Tw do - Hanh phic

Tp. H6 Chi Minh, ngay 04 thdng 4 nam 2025

i THONG BAO
Vé viéc moi tham dw Pai hoi dong co dong bat thirdomg nim 2025

Kinh giri: Quy cb déng Cong ty CP Vin tii Dau khi Thii Binh Dwong

Tén Té chirc - Céng ty CP Van tai Dau khi Thai Binh Duong (PVTrans Pacific)

Mi CK : PVP
Tru sd chinh 2 Tang 3, Toa nha PVECCo, s6 43 Mac Pinh Chi, Phuong PaKao, Quén 1,

) Thanh phé H6 Chi Minh
Gidy CNPKDN s6 : 0305475110

Hbi ddng Quan tri Cong ty Cb phan Vién tai Dau Khi Thai Binh Duong (PVTrans Pacific) tran
trong théng bdo va kinh m&i Quy c6 déng tham du hop Dai hoi ddng cd dong bat thuéng nim 2025
cua Coéng ty nhu sau:

1. Thoi gian: 09h00 ngay thir hai, 28/4/2025

2. Hinh thite: Hop PHDCD truc tuyen va bo phiéu dién tr

3. Dia diém: Phong hop Céng ty Cb phan Vin tai Dau Khi Thai Binh Duong

Téng 1, tda nha PVFCCo, s 43 Mac Dinh Chi, P.Pakao, Q1, Tp.HCM

4. Noi dung Dai héi: Toan bo tai liéu lién quan t6i Pai hdi va Huong dan tham du Dai hdi dugc
ding tai trén website cia PVTrans Pacific tai dia chi: https://pacificshipping.vn/dai-hoi-co-
dong tir ngay 04/4/2025.

6. Uy quyén tham dv Pai hi: Quy cb déng c6 thé uy quyen cho cdac Thanh vién HPQT cua
PVTrans Pacific hodc ngum khac tham du Dai hoi trong truomg hop khong thé du hop bang
Gidy ty quyen (theo mau dinh kém) hoac theo quy dinh cia Ludt dan su va gui ban goc vé
Céng ty theo dia chi dudi day truée ngay 22/4/2025.

B¢ phdn quan ly c6 dong — Cong ty CP Van tai Daéu khi Thdi Binh Duong

Tang 3, toa nha PVFCCo, so 43 Mac Dinh Chi, P.Da kao, 01, Tp. HCM - -Dt: (028) 3822 8546

(Lucu y: Gidy ly quycn phai néu 6 tén ca nhan;‘to chirc dugc uy quyen s6 luong cb phan dugc

iy quyén, ndi dung uy quyén, pham vi uy quyen thoi han uy quyén, chir ky cua bén ty quyén

va bén duoc Uy quyen. Truong hop nhén uy quyén tir cb dong t6 chic thi Giy ty quyén phai
c6 déu cia tb chuc ay quyen)

Céng ty s& cung cap thoéng tin dang nhap cho nguoi duoc uy quyen clia ¢ dong dua trén G;ay

uy quyeén.

7. Thong tin dang nhip hé thong true tuyen C6 dong thuc hién truy cap vao dudng link:
http://pvp.bvote.vn dé tham du truc tuyén theo Tén ding nhap va Mat khau ding nhép giri kém
theo Thu moi hop. Hé théng duoc mé tir lac 08h30 ngay 25/4/2025.

Céng ty CP Vin tai Dau khi Thai Binh Dwong trén trong thong bao.

TM. PONG QUAN TRI
792
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HOA XA HQI CHU NGHIA VIET NAM
~|w\: 1Al DAU m]f’i Poc 1ap — T do — Hanh phiic

FMBHH‘ULM/

.., hgay ... thang ... nam 2025
GIAY UY QUYEN

Kinh giri: Céng ty C phan Van tai Ddu khi Thai Binh Dwong

TEI €0 @OIME: ..vvvooocveeeeee oo ieeee oo ees et s e se et se st eee s s s e eeeeeeeeeeeeeee
- Gidy PKKD/CCCD/HG6 chiéu sb: .............. .. chpngay: /i TAL e,
PRI oo e e e S R T A e S T o s T e s
R IO it sohir s Wi 05 A3 S8 B9 i PSR R PR S PR S RS AR B BAR SRS
- Dai dién theo phap 10t (07 VT 18 CHIC): .....v.oeeeeeeeeeeeeeeee e eeeeeeeeeee oo ees e
- S6cophan SE M ..ooveeeiiieeee e cb phan

Déng y ity quyén cho (a hodc b):

B ONEZ/BA oo ee e s e s e ee s ee s eeennd R
- CCCD/HS chiéu sd: ..oovvvvveeeieeaaaaa L () R -
= DB e e R R R T oo oo
R © -
- S ¢b phin dugc Uy QUYER: ..., cb phén

b. Uy quyén cho thanh vién HDQT Cong ty PVTrans Pacific nhu sau:
Quy c6 déng vui long dédnh déu (x) vao 6 “Nguoi duoc iy quyén”:

Stt Ho va tén Chire danh Deudi dvgel SO CH
uy quyén uy quyen
1 | OngLé Manh Tuin Chit tich HDQT O
2 | Ong Hoang Dtic Chinh Thanh vién HDQT [
3 | Ong Nguyén Thé Dan Thanh vién HDQT O
4 | Ong Tran Van Luan Thanh vién HDQT O
5 | Ba Tran Thi Kim Khanh Thanh vién doc lap HDQT O

Noi dung iy quyén: )

- Bén nhan uy quyén duoc quyén thay mat cho Bén iy quyén tham du va biéu quyét cac van dé
tai cude hop PHPCD bét thudng ndm 2025 ciia PVTrans Pacific du kién té chic ngay 28/4/2025.

- Bén nhén iy quyén phai chiu trach nhiém truéc Bén uy quyén va phap luat vé nhitng vén dé
d3 biéu quyét tai Dai héi.

- Bén lty quyén hoan toan chiu trich nhiém vé viée iy quyén va cam két tuan thu nghiém chinh
cac quy dinh hién hanh ctia phap luat va Diéu 1é cua PVTrans Pacific.

- Gidy iy quyén c6 hiéu luc k& tir ngdy ky va chdm dit hiéu luc cho dén khi két thiic Dai hoi.

Bén nhan iy quyén - Bén tty quyén o
(Ky, ghi ré ho tén) (Ky, ghi vé ho tén, dong dau (néu cé)

Ghi chu:

Dé cong tdc 16 chike Bai hdi duge chu ddo, trieong hop Quy 6 déng iy quyen cho nguoi khdc tham du
va biéu quyét tai DHPCD bat thuomg nam 2025, Quy c6 dong vui long gui Gxay uy quyén vé cho PVTrans
Pacific trudc ngay 22/4/2025 theo mét trong cdc hinh thirc: (1) gii truc tiép tai Céng ty; (2) gid qua buu
dién, (3) giri fax theo 56 (028) 3822 8545, (4) giri email: p!annm,g{"pacrﬁcsthpmg i




CONG TY CP VAN TAI DAU KHi CONG HOA XA HQI CHU NGHIA VIET NAM
THAI BINH DUONG Doc lap - Tu do - Hanh phiic
Tp. Ho Chi Minh, ngay 28 théng 4 ndm 2025

QUY CHE
TO CHUC PAI HOI PONG CO DONG BAT THUONG NAM 2025
CUA CONG TY CO PHAN VAN TAI DAU KHI THAI BINH DUONG

CHUONG I
NHUNG QUY PINH CHUNG

Diéu 1. Pham vi 4p dung

1. Quy ché nay dugc dp dung cho viée t6 chirc Pai hoi df)ng c¢b dong bat thudng nim
2025 cua Cong ty Cb phan Van tai Dau khi Théi Binh Duong bang hinh thirc Dai hoi truc
tuyen (sau déy dugc goi tat 12 “Dai h6i”) va biéu quyét bang phuong thirc bo phiéu dién tir clia
cac cb dong tai Pai hoi truc tuyén.

2. Quy ché nay quy dinh cu thé quyén va nghia vu ctia ¢6 dong va cac bén tham gia Dai
hoi; didu kién, thé thic tién hanh Dai hoi.

3. Cb déng, dai dién cd dong va cac bén tham gia c6 trach nhi€m thuc hién theo cdc quy
dinh tai Quy ché nay.

Diéu 2. Giai thich tir ngir

1. Cb déng: 1a ngudi so hiru it nhit mot c6 phén ctia Cong ty C6 phém Vian tai Dau khi
Théi Binh Duong (M chimg khoén: PVP - Sau day Cong ty duoc goi tat 13: “Pacific”), c6 tén
trong danh sach ¢ dong c6 quyén tham du hop bHDCD bat thudng chét ngay 04/04/2025 do
Trung tdm Luu ky Ching khoan Viét Nam cung cap hodc 1a nguoi duge co dong uy quyén

hop 1€ b‘ang van ban va da dugc Pacific cap tai khoan truy cép dé dang ky tham du Pai hoi
truc tuyen, bod phieu dién tir.

2. Pai hoi trwe tuyén: 12 cude hop Pai hoi déng ¢ dong bat thudong nam 2025 duge t6
chirc thong qua 4p dung céc giai phdp cong nghé thong tin hién dai dé truyén tai 4m thanh
va/hoidc hinh anh Pai hoi, cho phép cac cd dong & cac dia diém khéc nhau c6 thé tham du, theo
ddi, thao ludn va biéu quyét cac van dé ctia cude hop.

3. Pia diém td chire Pai hdi truc tuyén: bao gdm dia diém chinh va cac dia diém khac.
Trong do dia diém chinh la noi Poan Chu toa tham du va chu tri cudc hop, céc dia diém khéc
la noi co d6ng déng nhap vao Hé thong truc tuyén bang Tai khoan truy cdp da dugc Pacific
cung cip dé tham du Pai hoi truc tuyén.

4. Bo phiéu dién tir: 1a viéc cd dong hodc dai dién ty quyen cta cb dong thuc hién bidu
quyét tai cude hop PHDCP theo hinh thitc bd phiéu trén Hé thong truc tuyén.

5. Hé thong trwe tuyén: 1a img dung/hé théng phan mém/website ma Pacific sir dung
dé phuc vu viéc té chirc PHDCD truc tuyén va/hodc bo phleu dién tur.

6. Ding ky tham dy Dai hi tre tuyén: 13 viéc cb dong str dung Thong tin dang nhép
de truy cép vao hé thong va dang ky tham du Dai hoi tryc tuyeén theo quy dinh tai Quy ché nay
va hudng dan cua Pacific.
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7. Thong tin ding nhip: Bao gbm Tén ding nhdp (Username/ID) va mat khau
(Password) Trong Thu mdi hop hodec mad OTP dugce giri vao sb dién thoai cua cb d6ng/nguoi
duoc c6 dong uy quyén. Tén dang nhap va mat khau duoc Pacific cung cap duy nhét cho timg
cd doéng hoic nguoi duge cd dong uy quyén tai Thu moi hop hodic s6 dién thoai cua ¢
dong/nguodi duoce cd dong uy quyén.

8. Thoi gian mé Hé thong true tuyén: 12 thoi diém bét dau dé co dong c6 thé truy cép,
doc tai liéu, dang ky tham du Pai hoi truc tuyén. Thoi gian biéu quyét cac ndi dung ctia Dai
héi thue hién theo quy dinh cta Ban t6 chirc Dai hoi.

9. Thoi gian déng cira HE théng truc tuyén: 1a thoi diém HE thong truc tuyén dong
truy cép, biéu quyét theo thong bao ctia Chi toa dai hoi.

10. CAc tir viét tit c6 y nghia nhw sau: DHDCD/Dai hdi: Dai hoi ddng cb dong; HDQT:
Hoi dong quan tri; BKS: Ban Kiém soat; KSV: Kiém soat vién.

) CHUONG IT
PIEU KIEN THAM DU PAI HOI
Piéu 3. Piéu kién tham dy Dai héi
Céc ¢co dong cé nhan hodc nguoi dai dién theo uy quyén ctia co déng 1a té chire c6 tén
trong danh sach c6 dong tai ngay chét quyén tham du Pai hi c6 quyen tham dy Pai hoi hodc
iy quyén hop 1& bang van ban cho ngudi khac tham dyu Pai hdi va da dugce Pacific cdp tai

khoan truy cap @& dang ky tham du Pai hdi theo quy dinh ctia Quy ché nay va quy dinh ctia
phap luat.

Piéu 4. Hinh thirc tham du Pai hoi
C4 dong duge coi 1a tham dy cude hop Pai héi truc tuyén theo quy dinh sau day:

1. Mi cb dong s& dugc cung cip mot tal khoan truy cp va mat khiu dé dang nhap vao
Hé thong truc tuyén. Tai khoan truy cap cta cb ~dbng s€ dugc mé héa dé dam bao xac thuc tu
cach cb dong tham du. Pacific théng bao cho c6 dong tai khoan truy cdp va mét khau tai Thur
moi hop.

2. Céc cb dbng dang ky du hop theo hinh thire truc tuyén s& duoc xéc thyc tu cach tham
du DHDCD va duoc xem la tham dir va biéu quyét hop 1€ tai Pai hoi néu C6 déng da hoan
thanh viéc ding nhap tai ngay Pai hoi bing Tén dang nhap (Username) va mat khdwma OTP
do Pacific cung cép.

3. Ban t6 chirc Pai hoi ¢6 thé thuc hién mé cira Hé thong truc tuyén de cb dong c6 thé
truy cap Hé théng dé bleu quyét trude thoi diém dién ra PHDCP truc tuyen thoi diém mo
ctra Hé théng truc tuyén dugc Ban t6 chitc PHDCD théng bdo trén website tb chirc PH (néu
c6). C6 dong thuc hién thu tuc déng nhap (check in) trude khi thao tic biéu quyet Khi cb dong
hoan thanh viéc biéu quyét trudc ngay khai mac Dai hdi s& duge tinh 12 ¢b dong tham du Pai
hoi.

R , CHUONGIN
QUYEN VA NGHIA VU CUA CO DPONG VA CAC BEN THAM GIA PAI HOI

Pidu 5. Quyén va nghia vu ciia cic co dong hodc ngudi dai dién theo iy quyén
1. Quyén ciia cic ¢ dong hoic ngwoi dai dién theo iy quyén:

a. Cb déng hodc nguoi dai dién theo ty quyén duoc quyén tham du Pai hdi, duoc biéu
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quyét tAt ca cac vAn dé clia Pai hoi theo quy dinh ciia Lut Doanh nghiép va cac vin ban phap
luat c6 lién quan.
b. Co dong thuc hién tham du Dai hoi truc tuyén thi thuc hién (dang nhdp vao hé théng

tric tuyén tai dia chi: pvp.bvete.vn d& tham du Pai hoi va biéu quyét cac van d tai Dai hoi.
C dong c6 thé ding nhap théng qua hinh thire sau:

- Dung Tén ding nhap (Username) va md OTP dé dang nhap vao hé thong hoic;

- Dung Tén dang nhdp (Username) va mat khau trong Thu mdi hop @ ding nhép vao
hé théng.

c. Co ‘dong va dai dién cd dong c¢6 quyén ding ky tham du Pai hoi va tham gia biéu
quyet cac vén dé tiép theo ctia Dai hoi. Dai hoi khong co trach nhiém dimg, biéu quyét lai cac
vAn dé di théng qua va hiéu luc clia céc dot b1eu quyét da tién hanh trudce d6 s& khong bi anh
hudng. Quy dinh nay ciing ap dung d6i v6i cb dong dang nhap hé thdng tham du Pai hoi truc
tuyén.

d. Cb déng c6 thé uy quyén cho ngudi khéc tham du theo quy dinh tai Diéu 1¢ Pacific.

- Dai dién dugc uy quyen sau khi nhan dugc uy quyén hop 1é bang vin ban ctia bén ty
quyén va bén dugc ay quyén, Pacific s& cung cap tén dang nhap va mat khau truy c4p cho bén
duoc uy quyen dé dai dién theo uy quyén tién hanh thuc hién quyén va nghia vy theo néi dung
duoc ity quyén. Pacific cung cAp théng tin ding nhap cho dai dién dugc ty quyén qua thu dién
tlr hodc hinh thirc khdc theo thong tin dang ky cua cd dong. C6 dong chiu hoén toan trach
nhiém vdi thong tin Uy quyén da gui vé Pacific. Nguoi duoc ty quyén tham du Dai hoi phai
tuan tha cac quy dinh tai Quy ché nay, chiu sy diéu khién ctia Poan Chi toa va t6n trong két
qua lam viéc tai Dai hoi.

- Trudng hop nguoi dugce ty quyen 13 ¢b déng cuia Pacific thi sau khi Pacific nhén dugc
vdn ban uy quyén hop 18, s lwong c6 phan cuia bén ity quyén sé dugce cong dén vao s6 c6 phan
ciia bén nhéin ty quyén khi tham du Pai hoi.

2. Nghia vu cua cic ¢ dong hodc ngwdi dai dién theo dy quyén:

a) Trong thoi gian din ra DPai hoi, cac cd dong phai tuan thu theo sy huéng dén cua
Poan Chu toa Dai hdi, ing xitr vin minh, lich su.

b) C& déng tham di hop thong qua Hé théng tryc tuyén c6 nghia vu:

Chuén bi va str dung thiét bi hop truc tuyén phit hop, c6 két ndi internet dé dam bao
theo d&i duoc dién bién cua Dai hi truc tuyén.

- Tham du,‘thuc hién bidu quyet, phat biéu phit hop v6i huéng dén ctia Poan chu tich
va tén trong su diéu khién Pai hoi ctia Chu toa Dai hoi.

Bao mét cac thong tin lién quan dén tai khoan truy cap nhu: tén, cac yéu to dinh danh
khac (néu ¢6) cua tai khodn truy cap va mat khiu diang nhap dé dam bao rang chi c6 co dong
méi ¢ quyéen thuc hién viée du hop trén He théng truc tuyén, trir truong hop cung cép cho
ngudi dai dién theo iy quyén du hop cua cb dong. C6 dbng c6 trach nhiém bao dam ngudi dai
dién theo uy quyen s€ tuan thu quy dinh tai Khoan nay tuong tur nhu cd dong. Truong hop dé
16 thong tin dén dén su c6, C6 dong s& phai ti chiu trach nhiém vé céc rui ro, ton that phat sinh
tlr viéc truy cép trai phép hodc str dung théng tin khéng ding muc dich.

Chiu trach nhiém v& moi rui ro, tranh chip lién quan dén viéc du hop thuc hién béng
tai khoan truy cép cua co dong trén HE thdng true tuyén. Viéc thuc hién du hop va biéu quyét
trén Hé théng truc tuyén bing tén truy cdp voi ding mat khiu va/hodc cic yéu t6 dinh danh
khdac s& dugc mac nhién coi 1a y chi cta c¢6 dong.
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- Phai thuong xuyén cdp nhat thong tin s6 dién thoai, qia chi lién lac, dia chi thu dién
tir chinh xéc, day du, trung thuc tai noi luu ky chimg khoan dé dam bao nhén dugc thong bao
tai khoan truy cép va chiu hoan toan trach nhiém doi véi céc thong tin da déng ky nay.

Diéu 6. Quyén va nghia vu ciia T6 Kiém tra tw cich cb dong

1. T6 Kiém tra tu cach c6 ddng do Ban t6 chirc Dai hoi chudn bi va dé xuat v6i DHDCD.
T6 Kiém tra tur cach ¢ dong c6 chirc ning klem tra tur cach ¢ dong hoic dai dién uy quyén
dén du Pai hoi: Kiém tra xdc nhan tu cach c6 dong dang ky tham du Pai héi truc tuyén theo

ding quy dinh phap ludt, Diéu 1é Pacific va Quy ché nay; Bao céo trudc Pai hoi vé két qua
kiém tra tu cich c6 déng tham du Dai héi.

2. Phuong thirc kiém tra: To kiém tra x4c nhén tu cich cd dong can cir vao thong tin
dang nhép tir Tai khoan cua cac c¢b déng dé lam co s& xé4c dinh s6 ¢ dong tham dv Dai hoi
truc tuyen.

3. Td Kiém tra tw cach cb dong c6 quyén thanh 14p bo phén gitip viéc dé hoan thanh
nhiém vu cua T6.

Diéu 7. Poan Chii toa Pai hoi

1. Poan Chu toa dai hoi do Pai héi biéu quyét thong qua cé chuc ning diéu khién Pai
hdi.

2. Quyén va nghia vu ctia Poan Chi toa:

a) Diéu hanh cic hoat dong cta phién hop theo chwong trinh d& dugc Dai hi théng qua.
Tién hanh céc cong viec can thlet dé phién hop Pai hoi dong cb dong dién ra cé trat tu, dap
{mg dugc mong mudn cia da sé ¢6 dong tham duy;

b) Chi dinh T4 thu ky va gi6i thiéu ¢é Pai hoi bau chon T6 kiém phiéy;

¢) Huéng dan viéc thao luén tai phién hop;

d) Trinh dy thao v& nhing ndi dung can thiét & Pai hoi biu quyét;

e) Tra 161 nhing vén dé do cb déng yéu ciu hodc chi dinh nguoi tra 1oi.

3. Quyét dinh ctia Chu toa vé& van d trinh tu, thi tuc hodc cdc su kién phat sinh ngoai
chuong trinh ctia Pai hdi s€é mang tinh phan quyét cao nhat.

4. Chu toa tién hanh céc cong viéc duoc cho la can thiét rdé' diéu khién Pai hdi mot cach
hop 1€ va c6 trét tu, hodc dé Pai hdi phan anh dugc mong mudn cua da s6 ¢ déng tham du.

5. Khong can 1ay y kién ctia Dai hoi, bét ctr ltic nao Chil toa cling ¢6 thé tri hodn Dai hoi
dén mot thoi diém khéc (phit hop véi quy dinh tai Ludt Doanh nghiép va Diéu 1¢ Pacific) néu
nhan thiy ring:

a) Hanh vi cia nhitmg ngudi tham dy can trd hodc c¢6 kha nang can tré dién bién co trat
tur ctia cudc hop; hodc

b) Su tri hodn 1 cin thiét d& cac cong viéc ctia Dai hoi dugc tién hanh mot cach hop 1é.

Pidu 8. Quyén va nghia vu ciia T6 thw ky Pai hgi

1. Tb thu ky Pai hdi do Ch toa chi dinh.

2. Tb thu ky Dai hoi thue hién céc cong viée tro giup theo phan cong ciia Chu toa nhu:
ghi chép Bién ban v¢ dién bién cudc hop Dai héi, phan anh trung thuc, chinh xac, day db noi

dung Pai hoi trong Bién ban va Nghi quyét Dai ho1; tiép nhan cau héi cla cb.dong hoic nguoi
duoc ty quyén du hop, trinh bay truéc Dai hoi vé Bién ban va Nghi quyét Pai hoi.
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. A - - - Ay rA A
Dicu 9. Quyén va nghia vu ciia T kiém phiéu

1. T6 kiém phiéu do Dai héi biéu quyét thong qua theo d& nghi ctia Poan Chu toa Pai

2. Tb kiém phiéu c6 quyén thanh 14p bd phén gitip viéc dé hoan thanh nhiém vu ciia T6.
3. T6 kiém phiéu ¢O nhiém vu:
a. Hudng dan cho c6 dong cach thirc biéu quyét tai Pai héi truc tuyén.

b. Ghi nhén két qua biéu quyét cia cac cd dong va dai dién ¢ dong ddi véi cac van dé
duoc 14y v kién théng qua tai Dai hdi;

c. Tdng hop va béo cdo két qua biéu quyét cic van dé cuia dai hoi theo chi dinh ctia Chu
toa;

d. Tién hanh tong hop két qua kiém phiéu va 14p Bién ban kiém phiéu théng qua cc ndi
dung trinh Pai hdi dong c6 dong;

e. Bao cdo két qua kiém phiéu trudc Pai hoi;

f. Cung Doan Chu toa Pai hdi xem x¢t va giai quyet khiéu nai, t6 cdo vé két qua biéu
quyét (néu c6) va bao céo dé Pai hi ddng cd déng quyét dinh;

g. Thyc hién cac nhiém vu duoc giao khac.

CHUONG IV
TRINH TU TIEN HANH PAI HOI

Piéu 10. Piéu kién tién hanh Pai hoi

Pai hoi dugc tién hanh khi co sb cd déng d}_I hop dai dién cho it nhét trén 50% téng )
phiéu bicu quyet theo danh séch c6 dong duoc chot tai ngay 22/10/2024 do Trung tam Luu ky
Ching khoén Viét Nam thuc hién. T6 Ki€m tra tu cach c6 dong thong bao so lugng c6 dong
tham du, tong s6 c¢6 phan c6 quyén biéu quyét va ty 1€ tham du dé Pai héi co thé tién hanh
theo quy dinh.

Piéu 11. Céch thirc tién hanh va trit tw Dai hdi

1. Pai hoi du kién dién ra trong % ngay.

2. Pai hoi & 14n luot thao ludn va thong qua céc ndi dung néu tai Chuong trinh Dai héi
dong co dong.

Piéu 12. Chuwong trinh, n¢i dung lam viéc ctia Pai hoi

1. Chuong trinh va ndi dung hop ctia Dai héi phai dugc Dai héi ddng ¢b dong théng qua
ngay trong phan khai mac cudc hop.

2. Trudng hop trong qua trinh t& chirc cudc hop néu Ch toa cé dé xuit thay ddi chuong
trinh va ndi dung hop, cac thay doi phai dugc Dai hdi théng qua.

Diéu 13. Tién hanh hop PHPCD

1. Chu toa diéu khién cudc hop PHDCP dién ra theo ding trinh tw, ndi dung chuwong
trinh da dugc DPHDCD thong qua.

2. DHDCD thao ludn va théng qua céc ndi dung chuong trinh Pai héi theo hinh thirc
biéu quyet tai Quy ché nay. C dong thue hién thao luan theo hudng dan cia Chu toa trong
qua trinh dién ra Pai hoi truc tuyen bang hinh thire thao luin, chat van truc tuyén va duoc su
ddng ¥ ctia Poan Chu toa hodc giri ciu hoi giri cho Poan Chi toa Pai hoi thong qua hé thong
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truc tuyén

. Chi toa s& bd tri thoi gian hop ly dé tra 1oi céc cdu hoi cua cd dong. Néu qué thoi
lu’cmg cua chuong trinh, Chu toa Dai hoi c6 thé yéu cau c¢b dong lap cac cau hoi, kién nghi
thanh vén ban. T6 Thu ky Dai hoi phai ghi nhan va Hoi ddng quan tri trong pham vi thAm
quyén ctia minh s& tra 10i bdng vin ban cho ¢d dong trong thoi gian sém nhét.

Piéu 14. Thong qua Quyét dinh ciia cudc hop Pai hoi dong b dong

Cén cur Diéu 1é t6 chirc va hoat dong cuia Cong ty c}‘ﬁ dugc DPHDCD théng qua, viéc thong
qua quyét dinh cia PHDCD bat thuong nam 2024 doi vdi cac bdo cdo, to trinh tai Pai hoi
dugce quy dinh cu thé nhu sau:

- Céc ni dung quy dinh tai khoan 1 diéu 148 Luét doanh nghiép, dugc thong qua néu
duoc s0 co dong dai dién it nhat 65% tong s6 phi€u bieu quyet cua tat ca co dong du hop va
tham gia bi€u quyét tan thanh.

- Céc ndi dung con lai: duoc thong qua khi dugc s6 ¢d dong dai dién cho it nhét trén 50%
tdng s6 phiéu biéu quyét clia tat ca cd dong du hop va tham gia biéu quyét tan thanh.

Piéu 15. Cich thire biéu quyet thong qua cdc ndi dung tai phién hop PHDCD truc
tuyén

1. Thoi gian biéu quyét

a. Thoi diém biéu quyet Thoi diém cb déng/ngudi dugc uy quyen c6 thé thue hién biéu

quyét/ bau cir 12 thoi diém chinh thirc mé cbng biéu quyet Cong biéu quyet duoc mé khi

Doan chu toa diéu hanhw?E)H]EZCB théng bao thq1 gian biéu quyét bt dau hodic mot thoi

di€ém khéc truge thoi diém dién ra DH truc tuyén dugce Ban to chire PHDCD thong bédo

trén website to chirc DH.

b. Thoi diém két thic viéc biéu quyét: Thoi diém két thic viéc bieu quyet/bau ci 1a thoi

di€ém dugc Poan chu toa diu hanh DPHDCD théng béo chinh thirc théng bao ket thic

viéc bo phiéu.

C. °Vié_“:c bo phié'u‘ d’iénﬂtl".r co t}lé thure hiél:l trude khi DHBCD di:én ra va/hoac tqi DH{BCB.

Co dong c6 quyen bicu quyet tir thoi di€ém mé cira hé thong dén trude thoi diem ket thic

bicu quyet theo thong bao cua Doan chu toa.

2. Céch thirc biéu quyét

a. Khi thuc hién bo phleu dién tir trén HE thong truc tuyen co dong phai tuan thu céc
nghia vu quy dinh tai diém b khoan 2 Piéu 5 Quy ché nay. Mdi cb dong déng nhap vao Heé
thdng truc tuyén thong qua tai khoan truy cdp ma cd dong dugc cung cép tai Thu moi hop va

thuce hién bd phiéu trén He thong truc tuyén. Huéng dan truy cip duoc giri kém Thong bao
moi hop dén timg c¢d dong, dong thoi dwgc ding tai trén website Pacific.

b. C6 déng cé quyén biéu quyet 1a ¢ dong hodc dai dién theo uy quyén cla ¢b dong da
dang ky tham du Dai héi truc tuyen tinh den thoi diém biéu quyét va s6 luong ¢d dong nay 1a
co s& dé tinh ty 1é phiéu biéu quyét cta c6 dong.

¢. Phuong thirc biéu quyét:

- Cbd dong hoac dai dién ny quyé":n ctia ¢ dong quyét dinh chon biéu quyét bang hinh
thirc danh dau chon vao 01 trong 03 6 tuong ng “T4n thanh”, “Khéng tin thanh”, “Khong
y kién” d6i v6i timg ndi dung xin y kién va nhan nit “Gii biéu quyét” dé luu va giri két qua
biéu quyet veé hé thong.

- Cb dong/ngudi duogc 1ty quyén hoan thanh viée giri biéu quyét trude thoi diém kiém
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phiéu theo quy dinh. Khi d4 giri biéu quyét, c6 dong/ngudi duge ty quyén khong thé thay dbi
két qua ma minh 43 biéu quyét.

- Péi véi che ndi dung bleu quyet thay d6i hoic phat sinh trong thoi gian t6 chtrc Pai
héi, cd déng hodc dai dién uy quyén clia c6 déng thuc hién biéu quyét bd sung cho nhimg ndi
dung thay dbi, phét sinh d6. Trudng hop cb dong khong thé thuc hién vige biéu quyet b6 sung
thi ndi dung thay doi d6 duogc coi la c6 dong khong tham du bidu quyét. Cac ndi dung khac
ma c6 dong da biéu quyét trude d6 khong thay doi.

- Két qua biéu quyét ctia cb déng hoic dai dién ty quyén ctia ¢d dong la tdng hop két
qua biéu quyét dwoc ghi nhén tai thoi diém két thiic bé phiéu do Chii toa thong bao tai DHPCP.
Ké tir thoi diém két thiic bo phieu d6i voi timg nodi dung xin y klen DHDCD, hé thong truc
tuyen s€ duogc khoa lai va cb déng, dai dién theo Uy quyén cua cbd dong khong thé thuc hién
biéu quyet dbi voi ndi dung da bi khoa. Két qua biéu quyét theo tirng ndi dung s€ duge T
kiém phiéu béo céo Dai hoi ngay sau khi hoan tat cong tac kiém phiéu biéu quyét.

d. Sau khi thoi han biéu quyét két thiic, ¢ dong sé& biét dufc;c két qua biéu quyét ddi voi
ting ndi dung do Poan Chii toa hodc T kiém phiéu cong bé.

e. Khi diéu hanh dai hoi, Chu toa phai théng bao thoi diém két thiic bo phiéu trén Hé
théng dé cb dong thuc hién quyén ciia minh. Trudng hop ¢b déng gip truc tric vé viéc bo
phiéu trén Hé thng c6 thé lién hé vé cac dia chi hd tro néu tai Théng bao moi hop dé duoc
huéng dan, hd trg hoan thanh viéc bo phleu K¢ tir thoi diém He thong dong ndi dung bo phiéu,
cd dong khong c6 quyén thay dbi bét cir ndi dung nao da bo phiéu, két qua bo phiéu ciia c6
d6ng duoc ghi nhén trén He thong 1 két qua cudi cung va Cong ty dugc mien trir trach nhiém
vé két qua biéu quyét clia cd dong khi ¢ dong dd dang nhap hop 1é va biéu quyét trén hé
théng.

3. Tinh hop I€ cta phleu bidu quyet Phiéu biéu quyet hop 1€ 1a phiéu biéu quyét ctia cb
dong hodc dai dién uy quyén cua c6 dong c6 tham gia biéu quyet c6 chon phuong dn bleu
quyet va hoan thanh vi€c giri trén hé théng truc tuyén. Két qua biéu quyét dugc tinh trén tong
s6 ¢b phan tham gia biéu quyét hop 1é.

Trudng hop cb dong ding nhap thanh céng dé tham du Dai hdi triuc tuyén nhung khong
lya chon y kién nao (khéng danh diu chon vao 6 nao) s& dugc hidu 1a ¢ dong tir chdi quyén
va khéng tham du biéu quyét tai ndi dung d6; sé phiéu ciia ¢6 dong nay khong duge cong vao
téng s6 phiéu tham gia biéu quyét cia ndi dung khéng duoc chon do.

Piéu 16. Bién ban cudc hop Pai hoi dong cd dong

1. Cudc hop Pai hoi dong c6 dbng phai dugce ghi bién ban va c6 thé ghi 4m hodc ghi va
lwu gitt dudi hinh thire dién tir khac. Bién ban phai lap bang tiéng Viét va c6 cac ni dung chu
y€u sau day:

a) Tén, dia chi tru s¢ chinh, ma sb doanh nghiép;

b) Thoi gian va dia diém hop Dai hdi dong cd dong;

¢) Chuong trinh va ndi dung cudc hop;

d) Ho, tén chu toa va thu ky;

d) Tém tét dién bién cudc hop va cic ¥ kién phat biéu tai Pai hoi dong c6 dong vé timg
van dé trong ndi dung chuong trinh hop;

e) So ¢d dong va tong s6 phiéu biéu quyet cua cac co dong du hop, phu luc danh sach
dang ky cd dong, dai dién ¢ dong du hop véi sd ch phan va sb phzeu bau trong tmg;
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) Tong s6 phueu bidu quyét ddi véi timg van dé biéu quyét, trong d6 ghi rd phuong thirc
biéu quyét, tong sb ph1eu hop 1€, khéng hop 1€, tan thanh, khong tan thanh va khong ¢ y kién;
ty 1é tuong tmg trén tong s6 phiéu biéu quyét cia c6 dong du hop va tham gia biéu quyét;

h) Cac van d& da duoc thong qua va ty 1é phiéu biéu quyét théng qua twong Gng;

1) Chit ky cua Chu toa va thu ky. Truong hop chu toa, thu ky tur chdi ky bién ban hop thi
bi€n ban nay c6 hiéu luc n€u duoc tat ca thanh vién khac ctia Hoi dong quan tri tham du hop
ky va c6 day du ndi dung theo quy dinh tai khoan nay. Bién ban hop ghi rd viée chu toa, thu
- ky tlr choi ky bién ban hop.

2. Bién ban hop Pai hoi dong ¢ déng phai lam xong va théng qua trudc khi két thuc
cudc hop.

3. Chu toa va thu ky Dai héi phai lién déi chiu trach nhiém vé tinh trung thuc, chinh xdc
cua ndi dung bién ban.

4. Bién ban hop Pai hoi dong c6 dong duoc cong bd trén trang thong tin dién tir cua
Cong ty trong thoi han hai muoi bon (24) gio ké tir ngay két thic cuge hop PHDCD.

) CHUO'N GV
PIEU KHOAN KHAC
Piéu 17. Trudng hop t6 chirc hop Dai hoi khong thanh
1. Trudmg hop cude hop Dai hoi dfing’cé dong bat thuomg ndm 2025 khong du diéu kién
tién hanh theo quy dinh tai Dicu 10 Quy ch€ nay, thi vi€c triéu hop lan thir hai phai duoc thuc
hién trong thdi han 30 ngay, ké tir ngay cudc hop DPHDCD 14n tht nhét du dinh khai mac.

Cudc hop ctia Pai hoi lan thtr hai duoc tién hanh khi c6 s6 thanh vién tham du 1a céc cb dong
va nhitng dai dién ty quyén du hop dai dién cho it nhit 33% tong sé phiéu biéu quyét.

2. Truong hop cude hop triéu tip lan thi 2 khéng du diéu kién tién hanh theo quy dinh
tai khoan 1 diéu nay thi cudc hop dwoc tridu tip 1an thi 3 trong thoi han 20 ngay, ké tir ngay
cudc hop lan thir hai du dinh khai mac. Trong trudng hop nay, cugc hop cua Dai hoi déng cb
dong dugc tién hanh khong phu thudc vao tong sé phiéu biéu quyét ctia cac ¢ dong du hop.

~ CHUONG VI
PIEU KHOAN THI HANH

Piéu 18. Diéu khoan thi hanh

1. Quy ché nay gom 6 chucmg, 18 Diéu, duoc théng qua ngady thang ndm 2025 vacd
hiéu lyc ngay sau khi Pai hoi biéu quyét thong qua.

2. Chu toa chiu trach nhiém diéu hanh Pai hoi theo Quy ché nay.

3. Cac cb dbng hodc ngudi dai dién theo uy quyén va nhitng ngudi tham du Pai héi ¢6
trach nhiém thuc hién céc quy dinh tai Quy ché nay./.
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Dai héi dong c6 dong bat thuong nam 2025

DU THAO

CHUONG TRINH NGHI SU
PAI HOI PONG CO PONG BAT THUONG NAM 2025

CONG TY CP VAN TAI DAU KHi THAI BINH DUONG

Thoi gian: 09h00 ngay 28/4/2025
Pia diem: Tp.HCM
Hinh thirc hop: truc tuyén
Stt N¢i dung
1 | KIEM TRA TU CACH CO PONG i
1 Kiém tra tu cach co dong. Tien hanh tha tuc ding ky, huéng dan dang nhép, ding ky
online.
Il | KHAI MAC PAI HOI
1 | Béo cdo két qua kiém tra tu céch c6 dong tham dw Dai hoi.
2 | Khai mac Pai hi va gidi thi€u thanh phan tham du.
3 | Thong qua danh sach Chu toa Pai hoi, T6 Thu ky, T Kiém phiéu.
4 | Thong qua Chuong trinh nghi su cua Dai hoi.
5 | Thong qua Quy ché t6 chirc Pai hoi, Thé 1é biéu quyét.
I1I | NOI DUNG PAI HOI
1 | To trinh phé duyét ké hoach san xut kinh doanh va du tur ndm 2025.
, | To trinh phé duyét Bao cdo nghién ciru kha thi dy an dau tu tau dau thé loai Aframax
(M3 s6 dy 4n: DT-04/24/TBD).
3 | Thao luén va biéu quyét cac ndi dung ctia Pai hoi.
IV | TONG KET PAI HQI
1 | Bao céo két qua kiém phiéu bidu quyét ctia Pai hoi.
2 | Thong qua Bién ban va Nghi quyét ciia Dai hoi.
3 | B& mac Dai hdi.




CONG TY CP VAN TAI DAU KHI CONG HOA XA HOI CHU NGHIA VIET NAM
THAI BINH DUONG Poc 1ap - Ty do - Hanh phiic

Tp. Ho Chi Minh, ngay 28 thdng 4 ndm 2025
TO TRINH
V/v: Phé duyét ké hoach san xuit kinh doanh va du tw nim 2025

Kinh giri: Pai hoi dong c¢b dong

‘Cf”m ¢ du bdo tinh hinh thi trudng va thuc té SXKD cua dop vi, Cong ty CP Van
tai Dau khi Thai Binh Duong xdy dung céac chi ti€u ké hoach chi yéu ndm 2025 nhu sau:
1. - Chi tiéu San xuit kinh doanh:

Stt Chi tiéu Ponvi tinh Ké hoach nim 2025

1 | Vén diéu Ié Ty ddng 1.037
2 | Téng Doanh thu Ty dong 1.850
3 | Loi nhuan trude thué Ty dong 245
4 | Loi nhun sau thué Ty dong 196
5 | Nop ngan sach nha nude Ty déng 61,4

2. Chi tiéu dau tu: thuc hién Nghi quyét Pai hoi dong 95 dong thudng ni€n ndm
2024, Coéng ty da va dang trién khai thuc hién cac thu tuc dau tu va k€ hoach dau tu
trong ndm 2025, kinh trinh Dai hdi phé duyét nhu sau:

PVT: Triéu USD
KH dau tw nim 2025
z Trong d6 gom
Stt Tén du 4n diu tw Tong P Vén
. mire dau Von vay
twr CSH +hhde
1 | Dwan chuyéu tiép 28,00 8,52 19,48
Pau tu 01 Tau MR (Trong tai 45.000 - 55.000 DWT) 28,00 8,52 19,48

) Du 4n chuyén tiép diéu chinh tong mirc dau tw va bd
sung chiing loai

Pau tu 02 tau (gom 01 tau Aframax trong tai 80.000 -
120.000 DWT, 01 tau MR trong tai 45.000 - 55.000
DWT) hodc dau tu 01 tau LR2 hodc 01 tau VLGC trong
tai 60.000 - 84.000 CBM

84,00 | 25,41 58,59

84,00 | 2541| 58,59

Hoi dong Quén trj kinh trinh Pai hoi dong 6 dong xem xét, théng qua va ty quyen
cho Hoi dong quan tri phé duy€t vi€c didu chinh k& hoach phu hop véi tinh hinh san xuat
kinh doanh thyc t€ cua Cong ty.

Tran trong.

TM. HQI PONG QUAN TRI
CHU TICH

Lé Manh Tuén
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CONG TY CP VAN TAI DAU KHI CONG HOA XA HQI CHU NGHIA VIET NAM
THAI BINH DUONG Doc 1ap - Tw do - Hanh phic

Tp. H6 Chi Minh, ngay 28 thang 4 ndm 2025

TO TRINH
. V/v: Phé duyét Bao ciao nghién ciru kha thi
Du an dau tw tau dau tho loai Aframax (Ma so dw an: DT-04/24/TBD)

Kinh giri: Pai hoi dong c6 dong

Can cur:

- Lugt Doanh nghiép sé 59/2020/QH14 dwoc Quéc hgi théng qua ngay 17/6/2020;

- Diéu 1¢ t6 chiic va hoat dgng cua Cong ty ban hanh kém theo Ngh quyét so 01/NQ-
TBD-DHDCD ngay 17/4/2024 da dwoc Pai hoi dong co dong thong qua;

- Quy ché quan ly tai chinh cang ty ban hanh kém theo Ngh; quyét s6 16/NQ-TBD-
HDQT ngay 31/12/2024 cua Hoi dong quan tri;

- Nghi quyét so 07/NQ-TBD-HDQT ngay 12/3/2025 cua Héi dong quan tri vé viéc

chap thugn trinh DHDCD thong qua Bao cao nghién cizu kha thi Dy dn dau tw mua tau
dau tho logi Aframax;

- B4o cdo tai chinh 2024 ciia Cong ty da dwoc kiém toan phat hanh ngay 12/3/2025;

- Du én dau tue ¢6 trong danh muc dau tw nam 2025 tai Ké hoach SXKD va dau tw
nam 2025 trinh PHPCD phé duyét.

Hoi dong Quan tri Cong ty C6 phan Van tai Dau khi Thai Binh Duong (sau day goi
tat la “Coéng ty Pacific”) bao céo trinh Pai hoi dong c6 dong xem xét, phé duyét Bao cao
nghién ctru kha thi mua tau Aframax (FS) vai cac ndi dung chinh nhu sau:

I. Sw can thiét trién khai dy an

Cong ty Pacific v6i linh vuc kinh doanh c6t 16i 12 s¢ hiru va kinh doanh khai thac
(bao gdm nghiép vu thué va cho thué) tau dau c& 16n da va dang hoat dong kinh doanh c6
hiéu qua trong nhiéu nim tro lai day. Hién nay quy mo ddi tau ciia Cong ty gdm 01 tau dau
thd 1 tau Apollo di 19 tudi budc sang cudi chu ky khai thac thuan lgi, 01 tau kho chira ndi
FSO Dai Hung Queen dang cho Tong cong ty thué tau tran, 02 tau MR2 chd dau hoa chét
méi dau tu dua vao kinh doanh khai théc tir nim 2023 va cudi ndm 2024. Do d6, viéc dau
tur phat trién d6i tau bao gdbm dau tu b sung 1-2 tau Aframax nhé hon 15 tudi dé mé rong
quy mé va tré héa doi tau 1a can thiét nham 1) giai quyét nguy co khong con tau ¢ phan
khiic vén tai dau tho Aframax truyén thong dé kinh doanh khai théc, va 2) vi sy phat trién
6n dinh 1au dai cua Cong ty.

Trong thoi gian vira qua, COng ty da thu thap, phan tich va danh gia tinh hinh thi
truong van tai dau thd, dong thoi tim kiém, tiép xuc va trao d6i véi cac td chirc moi gioi tau
bién qubc té, cac hang tau qudc té, cac ngan hang dé co du cac thong tin dau vao va dau ra
nham danh gia co hoi dau tu va lap Bao céo nghién ciru kha thi du an dau tu tau dau tho
loai Aframax.

Dién bién tinh hinh thi truong thué va cho thué tau cho dau thé cac loai va phan khic
tau Aframax trong vai thang gan day da co phan diu di nhung nhin chung thi truong tau cho
dau thoé van twong ddi thuan loi va c6 nhitng yéu t6 hd trg cho thi truong. Theo Clarksons,
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nhu ciu tau chd diu thd hién duoc du bao s& ting 2,4% vao nam 2025, trong khi han ché vé
ngudn cung dan t6i ting trudng doi tau thuong mai du kién s& bi gidi han & mirc 1,2%,
hudéng t61 nam 2026, cac dy bao ban dau cho thay tang truong doi tau 1a 2,4% va tang
truong nhu cu trong tai DWT 1a 2,0%. Do vay trién vong va tiém ning tang trudng thi
truong tau ché dau tho trong nhitng nam téi van kha tich cuec.

Théng qua viéc thu thap thdng tin ciing nhu cac du bao va bao céo vé tinh hinh thi
truong tau ché dau thd Aframax, cic thong tin vé dau vao dé chay moé hinh kinh té danh gia
co hoi cua viée dau tu tau dau tho loai Aframax vao thoi diém phu hop trong nam 2025 c6
tinh kha thi va mang lai hiéu qué kinh té cho Chu dau tu. Cac thong tin chinh cua du an cu
thé duoc trinh bay nhu & cac muc tiép theo dudi day:

1.

Cac thong tin chinh cia dy an

Tém tit thong tin dy an:

Tén dy 4n: “Dy 4n dau tu tau dau tho loai Aframax”.

Ma s6 du an: DT-04/24/TBD.

Cd tau: Trong tai tir 80.000 - 120.000 DWT.

Chu dau tu: Cong ty C6 phan Van tai Dau khi Thai Binh Duong (Pacific).
Muc tiéu dau tu: tré hoa doi tau va nang cao nang luc doi tau cua Chu dau tu.
Hinh thitc dau tu: Mua tau qua st dung.

Téng muc dau tu dy an: Khong vuot qua 53.500.000 USD.

Nguén vén dau tu: Vén chi so hiru va von v

ay cua cac to chuc tin dung, trong d6 von vay toi da 70% gia tri mua tau.

Phuong 4n vay vén: du kién vay bang Pong VNP cin cir theo diéu kién phu hop

tai thoi diém trién khai dy an.

Thoi gian thyc hién dau tu: Dy kién nam 2025.

2. Tom tit chi tiéu tai chinh va hiéu qua kinh té dy an:

STT Chi tiéu PVT | Chi tiéu tai chinh va hiéu qua
1 | Tong muc dau tu usb 53.500.000
2 | Gia mua tau dy kién uUsD 53.318.000
3 | Von vay ngan hang dy kién t6i da uUSD 37.322.600
. Vén c,hﬁ fcy h@ (CSH) d6i g USD 16177400

du kién t6i thiéu o
5 |IRR % 8,22%
6 | NPV du an usb 31.958
7 | ROE % 9,59%
8 | NPV Chu dau tu usD 1.655.705
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3. Hinh thitc té chic quan 1y dw an dau tw: Chu dau tu truc tiép t6 chic quan 1y du
an.

4. Phwong 4n t6 chirc kinh doanh khai thac tau Aframax sau dau tu:

- Hinh thirc quan 1y khai thac: Cong ty tu quan 1y khai thac.

- Quan ly k¥ thuat: Cong ty tu quan 1y k¥ thuat.

Dy 4n c6 tong gid tri dau tu du kién khoang 53,5 triéu USD 1én hon 35% tf)ng gia tri
tai san cua Cong ty tai Bao cao tai chinh nam 2024. Céan cur khoan 8, Dicu 20, Diéu 1¢ Cong
ty, du an can phai dugc bicu quyét thong qua tai cudoc hop Pai hdi dong c6 dong Cong ty.

Trén co s d6, Hoi dong quan tri kinh trinh Pai hoi déng c6 dong xem xét thong qua
cac ndi dung sau:

- Phé duyét Bao céo nghién ciru kha thi (BCNCKT) dy 4n du tu tau ddu thd loai
Aframax (Ma so dy an: DT-04/24/TBD), Béo céo chi tiét dinh kém.

- Chap thuan va uy quyén cho HPQT Cong ty phé duyét viéc cap nhat, diéu chinh
BCNCKT (néu co) trén co s& cac chi tiéu tai chinh ctia dy an khong thap hon céc chi tiéu
da dugc Pai hoi dong c6 dong thong qua va phé duyét cac thu tuc mua tau theo cac quy
dinh cta phéap luat hién hanh va cia Cong ty.

Tréan trong kinh trinh./.
TM. HQI PONG QUAN TRI
Tai ligu kém theo: ‘ ‘ CHU TICH
- Tém tit BCNCKT DA déu tu tau diu tho loai
Aframax;

- BCNCKT DA déu tu tau dau tho loai Aframax;
- Bang tinh hi€u qua dau tu cta dy an.

Lé Manh Tuin
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TOM TAT BAO CAO NGHIEN CUU KHA THI
DU AN PAU TU TAU DAU THO LOAI AFRAMAX

L GIOI THIEU DU AN:

- Tén Du an : Du an dau tu tau dau thd loai Aframax;

- Chu dau tu : Cong ty C6 phan Vin tai Dau khi Thai Binh
Duong;

B Hinh thire dau tu : Mua tau dé qua str dung;

. Tudi tau khi nhan ban giao  : Khong qua 15 tudi.

II. THONG SO KY THUAT CO BAN:

- Co/SIZE tau chon dau tu : Tir 80.000 dén 120.000 DWT/tau;
- Loai than : Vo kép;

- Tau dugc dong tai : Han Quéc hodc Nhat Ban;

- Ping kiém : Mot trong cac t6 chire thude TACS.

III. TONG MUC PAU TU:

Trén co s& phén tich nhu cAu vén tai, su cén thiét phai dau tu tau phén khic
Aframax, cing cac dit li€u mua bén tau Aframax trén thi truong hién nay ma cong ty co
duoc, cong ty du k]én déu tr 01 tau Aframax dép tmg yéu cdu ky thuat da (dua ra va phu
hop véi Nghi dinh s6 171/2016/NB-CP ngay 27/12/2016 cua Chinh phu vé ding ky, xéa
dang ky va mua, ban, déng méi tau bién va Nghi dinh s6 86/2020/NP-CP ngay
23/7/2020 ngay 27/12/2020 cua Chinh phu vé dang ky, x6a dang ky va mua, ban, dong
méi tau bién (c6 hidu lyc tir ngay 15/09/2020), véi tong mirc dau tu du kién nhu sau:

Stt Noi dung Pt Thanh tién
1 | Gid mua tau USD 53.318.000
R T s A ; Y=
9 Chi pl‘n duy tri hodc doi Chinh quyén tau USD | 22,000
treo co
3 Chi phi khéo sat, gidm dinh tdu va nhén USD 160.000
tau, kiém todn quyét toan du 4n diu tu,..
4 Tong mirc ddu tw: (1+2+3) USD 53.500.000
Ghi cha:

- Tau dau tu du kié{n treo c& nude ngoai nén khong nhap khéu vao Viét Nam do
d6 s& khong phat sinh thué nhip khau va thué GTGT.

IV. PHUONG AN KINH DOANH:

- Dé& dam béo thu nhdp ngay tau tdn dinh va an toan, dy 4n dau tu tau Aframax
huwéng dén viéc khai thdc thi truedng vén tai dau tho theo hudng cho thué dinh han (TC)
quéc té, ngoai trir khu Vucftuyén bi cAm vén, chién tranh, dich bénh theo quy dinh cua
Chinh phti Viét Nam va Lién Hop Qudc hodc don vi bao hiém tau.

- V6idién bién tinh hinh thj truong trong qué khit va hién tai, cac td chire chuyén
nganh ¢6 uy tin vé hang hai thong thudong phat hanh cic dy béo thi truong (Market
outlook) cho giai doan khoang tir 3-5 nam va khéng thure hién dy bédo dai han hon dbi
voi nganh vén tai do tinh chinh xdc khong cao, thi truong van ti dau chiu &nh huéng
rat nhidu tir cac yeu td kinh té, dla chinh trj nén céc bdo cdo thi trudmg vé gid cude van
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tai v&i du bdo dai han dai hon 3-5 niim khong phi hop véi thong 16. Do véy dé dam bao
tinh thén trong cho dy an, Pacific da tham khao du bao thi trudng cua 6 Brokers uy tin
gdm Alliance, Gibson, MBS, Odin, SSY, McQuilling va quyét dinh la chon sir dung
s6 lidu binh quan cta 6 Brokers uy tin ndy cho giai doan 4 nim ddu du an va sb liéu
thdng k& TC binh quan 10 nim giai doan 2015-2024 cho cac nim tiép theo cua dy an.
Cu thé: TC cdc nam ctia mdi du dn nhu sau:

+ Nam tht 1: TC du kién 36.300 USD/ngay, twong duong khoing 90% mirc
trung binh theo dy bdo TC ndm 2025 cta 6 Brokers.

+ Nim thit 2: TC du kién 35.800 USD/ngiy, tuong dwong khodng 89% mic trung
binh theo dy bdao TC nam 2026 cua 6 Brokers.

+ Nam tht 3: TC du kién 33.600 USD/ngay, tuong duong khoang 88% mirc trung
binh theo du bao TC nam 2027 cua 6 Brokers.

+ Nam tht 4: TC du kién 32.000 USD/ngay, tuong duong khoang 88% mirc trung
binh theo du bdo TC ndm 2028 cua 6 Brokers.

+ Tur ndm tht 5 dén niim thi 10: TC dugc lay b'é’mg 97% TC 1 nam binh quéan
théng k& 10 ndm trong giai doan 2015-2024 twong dwong 97% x 24.759 USD/ngay =
24.000 USD/ngay.

+ Tir nim thte 11 dén nidm tht 13: TC duge 14y bing 74% TC 1 nam binh quén
théng ké 10 nim trong giai doan 2015-2024 tuong duong 74% x 24.759 USD/ngay =
18.300 USD/ngay.

- Hinh thirc quan ly khai théc: Cong ty Pacific tu quan ly khai thac.
- Quan Iy k¥ thudt: Ty quan ly k¥ thuét.

V. CAC THONG SO TiNH TOAN PAU VAO CUA DU AN:

Stt Nbi dung Ponvi | Phwongin vay Ghi chi

I | Théng s6 tinh ting mive diu tw

1 | Gid mua tau UsSD 53.318.000
2 | Téng mic dau tu USD 53.500.000
II | Thong sé von diu tw
1 | Vén vay ngan hang t6i da % 70,0% trén Gia mua tau
2 | Vén chil s hitu dbi ting MBI i b
vay ngédn hing
3 | Lai vay ngén hang %/ndm 7,50%
4 | Thoi han vay ngan hang Nam 7
5 | Ky han tra ng ge Lan/nam 4
6 | Ky han tra lai vay Lain/nam <4
Théng sb tau va hoat djng khai
111 e
thac tau
1 Tuéi tau tinh todn HQKT (tinh Tudi 10 tudi 0 théng

dén thoi diém nhan tau)

2 | Tudi tau du kién khai thac tbi da Tudi 23 tudi

$6 nam khai théc tau: tir lac nhdn

dén tudi tdi da Ném 13 nam 0 thang

S6 ngay khai théc trung binh
trong ndm

Negay 325-360
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Stt Npi dung Pon vi | Phuong dn vay Ghi chii
Bao gdm ngay
dirng tau thuong
mai.
S6 ngay dirng tau sia chifa trong {:giﬁf?ﬁuﬁﬁ;ﬂ?’
5 ndm co Iy dock khi tau dén 20 Ngay 40 UWS nén chi cin 15
tudi . N
ngay dimg tau tiong
nim {da bao gdm
ngay ditng tau
thuong mai)
S0 ngay dig thu stra chita trong
nam ¢0 ky dock khi tau hon 20 Ngay 40
tudi
S0 ngay dumg tdu trong nam
6 | vhong Ién dock (trude 16 twdi) Ngdy 5
$6 ngdy dung tiu trong ndm .
khong lén dock (tir 16-20 tudi) Nedy ’
80 ngay dirng tiu trong nam X
khéng 18n dock (fir 20-23 tudi) Nagdy 14
7 | GRT ciatau MT 60.000
— o -
2 C}n phi broker (%0/doanh thu TC o, 1.25%
ném)
o | Gid ahién ligu USD/mt 623 Trung binh cia todn
I Jo A\ an
10 | Gi4 nudc ngot USD/mt 10
11 | Chi phi cang phi khai thac USD/ndm 20.000
12 | Chi phi cang phi dock USD/nim 25.000
IV | Thong sb vé CAPEX ciia tau
’ ‘ Theo t\uéi tau thue té
Thoi gian khau hao bang thai khi dau tw, phi hop
| | ian ti tudi tau lic mua dén khi Nam o theo TT45/2013/T1-
20 tudi nhumg khéng qua 15 ndm BTC va Nghi dinh
theo quy dinh cia Nha nude 111/2014/NB-CP
ngay 20/11/2019
, : Khau hao duémg
2 | Phuong phap khiu hao thing
V | Théng s vé OPEX cia tau
1 Chi phi sira chita di‘nh ky 1S, 88
uée tinh vai cae tudi tau:
Trong truwdmg hop
tau du 10 tudi nhung
X PO - 13 chura S8 thi dua chi
- | Tau 10 tudi: sira chita 88 USD/lan 1.550.000 phi SS nam 10 i
d€ tinh hiéu qua dy
an
- | Tau 12-13 tudi: sira chira IS USD/lan 500.000 Under water survey
- | Tau 15 tudi: sira chira SS USD/lan 2.300.000
- | Tau 17-18 tudi: sura chita IS USD/lan 2.200,000
- | Tau 20 tubi: stra chita SS USD/lan 2.300.000
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Stt Noi dung Ponvi | Phwongdn vay Ghi chi
- | Tau 23 tudi: stra chita IS USD/lan 1.055.000
2 C.hl ‘phl bE}O h1e1}1 H&M (theo gia % 0.42%
trl tau trude thug)
Chi phi bao hiém P&I, TV (theo
3 GRT cua tau) USD/MT <10
Pon gia: khoang
e Bk v 560$/thuyén vién,
4 | Chi phi bao hi€ém thuyén vién USD/ndm 14.000 dinh bién tau: 24
. ngudi
Foo R ) P Bang nhau qua
5 | Céc chi phi ffan phong, quan ly e
Thong s6 dé xdc dinh ty suat
VI | hoan vén ndi bj tbi thicu
(IRRmin)
1 | Ty suat sinh lgi ctia chu s¢ hitu %/ndm 10%
) Hé{ $0 rli ro linh vire vén tai dau %/nim 1%
khi
VII | Céc chi tiéu khdc
Trong lugng tau khong
' | (Lightweight) s i
2 | Pon gié ban tau thanh ly USD/LDT 425
3 | Thu hdi cudi du 4n UsSDh 6.800.000

3 vao d¢ danh gid hiéu qua cua du an nhu sau:

Di véi tau chua thue hién ky stra chita IS 3 thi s& tinh thém chi phi sta chira IS

- Néu tau du diéu kién thue hién kiém tra du6i nude (UWS), chi phi dy kién khoang
500.000 USD va thdi gian thye hién khodng 5 ngay;
- Néu tau phai thue hién sira chita trén dock khé (drydock), thi chi phi dock khoang
2.000.000 USD va thoi gian thue hién khoang 35 ngay.

VI. HIEU QUA KINH TE CUA DU AN:
Stt Cic chi tiéu Pt e tgrfé
I | Téng mirc diu tw:
1 | Téng mirc déu tur USD 53.500.000
2 | Gia mua tau uUsSD 53.318.000
II | Céc chi tidu vé khai thac
1 | Sb ngay khai thac binh quin/ndm Ngay 348
2 | TC rate binh quén USD/ngay 25.890
3 | Gia nhién li¢u binh quan USD/MT 623
II1 | Céc chi tiéu v& doanh thu, chi phi
1 | Doanh thu cuéc binh quan/ndm ca doi du én | USD/Nam 9.041.380
2 | TCE binh quén ¢4 doi dy 4n USD/Ngay 24.160
3 | CP Capex binh quan ngay ca doi du an USD/Ngay 17.436
4 | CP OPEX binh quan ngay ca doi dyu én USD/Ngay 7.030
Téng dinh phi USD/Ngay 24.466
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B Gia tri
Stt Cac chi tieu Pvt dénh gis
1V | Céac chi tiéu hiéu qua tai chinh dy 4n
1 | Hién gia dong ngan luu thudn (NPV) USD 31.958
2 | Suét thu loi noi tai (IRR ) % 8,22%
3 | Hién gia dong ngan luu thudn NPV vén CSH USD 1.655.705
4 | Suét sinh 11 trén vén chi déu tw (ROE) % 9,59%

VII. KET LUAN VA KIEN NGHI:
1. Kétluan

~ Viéo trién Khai “Dy dn dau tu tau ddu tho loai Aframax” 1 can thiét, phi hop véi
ké hoach kinh doanh va phu hop véi chién luge phat trién cua Cong ty CP Vén tai Dau
khi Thai Binh Duong. Viéc diu tu tdu ¢ trong tai toan phdn (DWT) tir 80.000 DWT
dén 120.000 DWT la co s& viing chac giup mé rong quy mo kinh doanh, mé rong hoat

dong vén tai trén thi trudong quoc te g6p phin ting doanh thu va tang loi nhudn, ning
cao hiéu qua st dung vn cho céc ¢é dong.

Vi tinh hinh thi trudng vén ti khi ngudi thué tau c6 nhiéu‘su lya chon va thuong
quan tam dén céc tau tré dé van chuyen 16 hang thi phuvong an dau tu 01 tau cé tudi tau
khéng qua 15 tudi la phu hop.

Do vdy, d8 trién khai Die dn dau tie tow dau thé loai Aframax véi trong tai tir 80.000
DWT dén 120.000 DWT, Pacific dé 1ap Bdo cdo nghién ctru kha thi “Duw dn dau tie tau
dau tho logi Aframax” nhu trén.

2. Kién nghi

Trén co s& céc ndi dung trinh bay tai bdo cdo ndy, Céng ty Cd phan Vén tai Dau
khi Théi Binh Duong kinh trinh cdc Cép ¢6 tham quyen phé duyét cée thong tin, thong
sO cua “Dur an dau tir tau dau tho logi Aframax” nhu sau:

1. Muc tiéu dy an: M¢é rong quy mo, tre hod ddi tau va nang cao nang luc canh tranh

trén th1 trudng qudc t&, gop phin ting doanh thu va li nhudn, ning cao loi ich cho
céc cb dong.

C@& tau: Trong tai 80.000 - 120.000 DWT.

Tdng mire dau tu du 4n: Khong vuot qué 53.500.000 USD.

Tudi tau: Khéng qué 15 tudi.

Noi dong tau: Nhit Ban hogic Han Québc.

Piing kiém: Mot trong cdc thanh vién thude td chire IACS

Tién dé thye hién dAu tu: Du kién nim 2025.

Nguf?n von cho dy an: Vén chi s& hitu va vén vay ctia céc té chire tin dung, trong
d6 von vay toi da 70% gia tri mua tau.

PR ot BN b B e B

9. Céc chi tiéu hidu qua khong thip hon mue t61 thidu nhu sau:

Stt Ciic chi tiéu VT dg’:;l t;i’é
1 | Ty sudt hoan v6n néi b (IRR) % 8,22%
2 | Ty sinh lgi clia chii du tir (ROE) % 9,59%
3 | Gi4 trj hién tai thudn (NPV) du 4n USD 31.958
4 | Gié tri hién tai thudn (NPV) chu dau tuw UsD 1.655.705
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Trén co s& céc gia dinh dau vao cling nhu gid mua tau tai thoi diém 1dp BCNCKT
thi “Dy dn dau t tau dau thé loai Aframax” ctia Pacific 1a kha thi. Tuy nhién, thyuc té
thi trudng mua bén tau thay ddi lién tuc, do d6 tily thude vao gid chao bén tau co dugce
tai thoi diém mua tau. Céng ty Pacific s& tién hanh ra soat lai céc thong s6 ddu vao clia
du 4n dé x4c dinh lua chon tau c6 hiéu qua dau tw va c6 giai phép kiém soat i ro phil
hgp nhit ma khong thap hon higu qua kinh té dugc cip thdm quyén phé duyét.
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A TONG COI;JG TY CO ?HAN VAN ’TAI [)AL{ KHI
CONG TY CO PHAN VAN TAI DAU KHi THAI BINH DUONG

BAO CAO NGHIEN CUU KHA THI

PAU TU TAU DAU THO LOAI AFRAMAX
TRONG TAI 80.000 — 120.000 DWT

Ma s6 du 4n: DT-04/24/TBD

Thanh phé Ho Chi Minh, thing 12/2024
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_CHUONGL: .
CO SO PHAP LY VA GIOI THIEU VE CHU PAU TU

1.1 Co cé phap ly

- Nghi dinh s6 171/2016/ND-CP ngay 27/12/2016 vé ding ky, x6a ding ky va mua, ban,
dong mai tau bién;

- Nghi dinh s6 86/2020/ND-CP ngay 23/07/2020 ciia Chinh phit ve vige sira ddi, b sung
mdt s diéu ctia Nghi dinh s6 171/2016/ND-CP ngay 27/ 12/2016 ctia Chinh phu vé dang
ky, x6a dang ky va mua, ban, déng méi tau bicn (c6 hiéu Iy tir ngay 15/09/2020);

- Thong tr s6 55/2019/TT-BGTVT ciia B GTVT ban hinh ngiy 31/12/2019 quy dinh v
danh muc gidy chimg nhan va tai lidu ctia tau bién, tau bién cong vy, tau ngam, tau lan,
u ndi, kho chira ndi, gian di dong Viét Nam;

- Didu I& hoat dong ctia Cong ty C5 phan Vin tai Dau khi Thai Binh Duong (Pacific);

- Nghi quyét 01/NQ-TBD-DHDCP ngay 17/04/2024 phé duyét KH SXKD va diu tr clia
PDHDCD

- Nghi quyét 01/NQ-TBD-HPQT ngay 21/02/2024 cia HPQT phé duyet ké hoach SXKD
niam 2024 Cong ty CP Van tai Dau khi Théi Binh Duong.

1.2 Gi6i thiéu vé chii dau tw
~ Cong ty Pacific la Cong ty ob phén duge thanh 13p tir nam 2008, gdm cAc ¢d dong 16n

nhit cho dén thoi diém hién tai 12 PV Trans voi ti 1¢ nam gitt 1a 64,92%.

Céc linh vuc hoat ddng chinh hién nay cua Pacific: Kinh doqanh vén tai ddu thd, ddu
san pham; Cho thué phuong tién vén tai; Dich vu moi gidi tau bién, dai ly hang hai, cung
ung tau bién; Hoat d(’;‘)r}g djch vu hd tro khai thac dau thé va khi tir nhién; Kinh doanh van
tai da phuong thirc quoc te.

Két qué san xudt kinh doanh cia Céng ty Pacific trong cdc nam gin day dat dugc nhu
sau:

Chi tiéu (ty VND) 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Vén CSH 1.101 | 1.092 | 1.270 | 1.320 | 1.444 | 1.537 1.656 | 1.732 | 1.842
Téng tai sin 3159 | 2.943 | 2.853 | 2.597 | 2.387 | 2.301 | 2.570 | 2.714 3.090
Téng doanh thu 1.145| 960 [1.571 | 1.691 | 1.726 | 1.266 | 1.733 | 1.731 1.786

Lqinhu@nsauthué 60 72 181 151 230 191 221 188 197

Nguén: Bdo cdo tai chinh Pacific 2016-2024

Véi kinh nghiém quan ly va tryc tiép khai théc, doi tau dau cua Pacific duge Ding
kidm quéc té nhu DNV/ABS/NK kiém tra, ddnh gid va cép gidy chimg nhan phi hop hoat
dong, dong thoi duge cée Oil Majors 16n nhu Shell, Lukoil, ENOC/ADNOC kiém tra danh
gié va chdp nhan du didu kién 1a dbi tac tham gia van chuyén Oil Major Aproval-OMA. Qua
d6, trong gian doan vira qua doi tau ctia PVTrans Pacific da tham gia vén chuyén/thué
taw/hop tac kinh doanh v6i cc cong ty thuong mai dau khi 16n nhu Vitol, Glencore, Shell,
Navig8, KPC, Lukoil, Sinopec.

Pé duy tri di tau hoat déng va dam bao tinh chti dong, canh tranh va khing dinh ning
lire, uy tin ctia Cong ty trén thi truong vén tai, tir 2022 Pacific da tu chi trong cong tdc quan
ly ky thudt, quan Iy thuyén vién, trong d6 100% céc chirc danh chi chdt trén tau déu la
nguoi ciia Cong ty, mot phén nho thuyén vién 1a nhitng chic danh thdp duoc thué tir Chi
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nh4nh Téng cong ty PVTrans — Cong ty quan ly tau (PSM). Mac di vdy, ning luyc nha thau
ciing ludn duge dam béao boi do PSM da duoc kiém tra va ching nhén boi Cuc Déng kiém
Viét Nam (VR) dbi véi hé théng quan Iy k¥ thuét, quan 1y an toan dép tng cac yéu céu ciia
ludt phap Viét Nam va bo ludt quan 1y an toan quéc t& (ISM Code). Pong thoi hé thong
quan Iy Thuyén vién ctia PSM ciing dugc Dang kiém DNV chimg nhan phu hop véi cdc

tiéu chudn ctia Cong ude MLC 2006.

Dén thoi diém hién nay, Pacific dang s& httu va/hoge quan 1y khai thac 05 tau ché dau
voi cée thdng sO co ban nhu sau:

- PVT PACIFIC PACIFIC
Dac diém PVT HERA MERCURY APOLLO ERA PRIDE
IMO 9364227 9426946 9321964 9397781 9396775
Hang (CLASS) NK& VR ABS & VR | DNV-GL & VR DNV RINA
Trong tai (DWT) 105.387 101.899 105.465 50.121 50.697
Dai x rong (m) 228 x 42 245 x 43 237,71 x 42,03 | 175,54 x 32,20 | 175,54 x 32,20
Mén nuwée (m) 13,6 14,1 14,85 13,06 13,02
Niam dong 2008 2012 2006 2008 2009
i Doosan . . Mitsui-Man B | HSD Engine
oA Engine Man Diggel United, & W 6550 Co., Ltd
B & W 65860 : ; Sulzer
" 2 diesel engine MC-C (MK 6S50MC-C
Pong co chinh MC-C (6RTASST)
" (16.784 BHP 6S60MC-C (16.315 BHP x VI) (M.C.R. | MK7(M.CR
X '97 RPM) (18.428 BHP 1'03 RPM) 12.900 BHP x | 12.707,77 BHP
X 105 RPM) 127 RPM) x 127 RPM)
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— CHUONG 2: ety
NGHIEN CUU TH] TRUONG VA SU' CAN THIET PHAIDAU TU

2.1 Thij trwéng vin tai diu tho

Thi trudng dAu mo toan ciu 12 mot trong nhirng thi trudng 16n nhét va quan trong
nhéit trén thé gidi. Thi truong déu phan 4nh tinh hinh va nhimg thay doi ve chinh tri, tai
chinh, kinh t, cong nghé va x& hoi cta thé gidi.

Theo IEA, dya trén cac diéu kién va chinh séch thi treong hién nay, trong bdi canh
qua trinh chuyén dich nhanh chéng sang cac cong nghé néng luong sach, nhu cau dau toan
cAu s& 6n dinh & mirc khoang 106 tri¢u thung/ngay vao cudi thap ky nay va tong nhu cau
dau du kién sé tang 3,2 triéu thing/ngdy trong giai doan 2023-2030. Téng trudng chii yéu
xuht phat tir cdc nén kinh t€ chau A, dic biét 1a An D§, Trung Qudc, céc thi trudng méi nbi
va cac quéc gia dang phét trién, Riéng ddi v6i nhu cdu dau tho cia Trung Quéc duy kién s&
dat dinh vao ndm 2030 ¢ muec tir 780 dén 800 triéu tAn mdi nam. Mire du béo trén 1én 20
triu tAn, véi nhu cdu cao nhét cia Trung Quée dy kién & mirc 15,6 tri¢u dén 16 tricu
thiing/ngay (bpd), bt chip viéc thé gisi van dang tich cye chuyén dbi ning lwgng sach va
giam phét thai, theo tinh toan ctia Reuters. Nguge lai, nhu clu ¢ céc qudc gia phat trién s&
tiép tuc gidm trong thoi gian t6i, giam tir 45,7 triéu thung/ngay vao ndm 2023 xubng con
42,7 triéu thung/ngay vao nam 2030 khi chi truong giam phat théi va st dyng nang luong
sach tr& thanh muc tidu hang diu & Chau Au va My.

World oil demand forecast to plateau this decade

Oil demand, 2017-2030 Growth in oil demand, 2022-2030
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Vi céc yéu td nhu trén, nng lue cung tng diu thé trén toan ciu duge dy bdo du thira
r nam 2030 w6 di do s gia tang nang lye sén xudt ddu trén thé gi6i v chuyén doi ning
luong sach, san luong diu thd toan cau dy kién s& vuot xa tbc d6 ting trudng nhu cau trong
giai doan dy bdo vao nam 2030. Mac du vy, theo théng ké clia S&P Global, nhin chung thi
trdng déu thd dugce dyu béo s& tiép tuc duy tri ting trudng sén lugng dén ndm 2040, bit chip
béi canh dién khi héa cdc phuong tién giao théng dudmg by va xu hudng dich chuyén ning
luong dang dién ra.

FIGURE 1.14
World seaberne trade in tonne-miles by vessal type

Cing voi xu huéng ting trudng
clia thi tredmg dAu thd, thi trudng van tai
cling s& duoc hudng loi, béi phan 16n
lwgng diu thd duge vin chuyén bing tau
bién chuyén dung va tuy theo khoang  “°*
céch hai trinh, co s& ha tAng ddu cang  2°%E
xuét hodc cing nhan ma ngudi kinh %5

Units: Gt-nm/yr
8ok

&0k

2010 2020 2030 20 050

doanh st dung & tau la £ =Lt o S E e O
Panamax/A framax/Suezmax/VLCC e e

hay [J-LCC dé chuyén Ch‘f)', I‘lhé'lln dém Histarcal date sourge: Clarksons Ressan ch (2021)
bao chi phi van chuyén va phén phoi la toi uu trén mét don vi hang hoa.
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Trong nhiing nam vira qua, cc tuyén dudmg thuong mai chiu ap luc manh mé tir bién
dong dia chinh tri nhu: chién tranh Nga-Ukraine, xung dot khu vuc Trung Péng va Bién
Clobal Seaborne Crude Trade Growth

Do, cdc 1énh cdm van khit khe ctia
My va Chéau Au nhdm vao Nga, céc
hién tuong cuc doan lién quan dén
bién dbi khi hau nhu han han énh
huéng dén kénh d¢io Panama, lam
gidn doan thwong mai dudng thuy
gitia Bic My va Nam My. Tt cd
nhirng yéu to nay dnh huong t6i tuyén
thmmg mai duong bién va tang nhu
cAu vén tai vé tén - hai ly, dodo khién
cho thi truvmg vén tai bién néi chung
va vin tai diu thd noi riéng tré nén soi
dong va ting trudng manh mé ké tir
cudi nam 2021 dén nay.
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Xét riéng vé sén lugng van chuyén déau thd bang dudmg bién, su phuc hdi ctia céc nén

kinh té sau dai dich
Covid-19 da khién nhu
cau tang vot, cu thé nhu
cau van chuyen sau khi
giam xuong muc ddy
trong ndm 2021 con 39,3

2,100
2.000

triéu thing/ngay tuong ‘g 1.900
duong san luwong 1.814 2 1.800
triéu tan/ndm thi budc " 1700
sang nam 2022 da tang toi 1.600

6,8% tuong duong 1.988
triéu tén/ndm, twong tu
nim 2023 ting xép xi

2,6% so voi nam trude, du -
kién trong nhitng ndm téi

> 2 A A A M 2
Sén lwgng dau tho vén chuyén bang duong
bién
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44,0
42,0
40,0
38,0
36,0
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== Tri€u tan

—Tri¢u thiing/ngay (mbpd)

Neuon: Clarkson Research

muc téng s€ van duy tri xAp xi 2%/nim, dat 44,5 triéu thung/ngay tuong dwong 2.056 tri¢u

tAn vao nam 2026.

Trong d6, nhu cdu nhép khau dau tho bang dudmg bién chi yéu tap trung ¢ khu vire
Chau A, chiém khoang 63-66% so v6i toan cdu va Trung Qudc, An D9 vén 1 nhitg quoc

gia ¢0 ti trong cao nhét.

Cic khu vye nhip khiu diu thé biang dwdng bién (Mbpd)
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Ngmfn: Clarkson Research
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O chiéu nguge lai, khu vuc ¢d luong dAu tho xuit khdu bing duong bién l6n nhét dang
14 Trung Déng, duy tri twong d6i 6n dinh khoang 42%-44% trong vai ndm gin day, trong
khi d6 Chau My La tinh 1a khu vuc dtng thi hai thi ¢6 xu huéng téng nhanh tir 19,4% nam
2021, du kién s& dat mirc 26,3% vao ndm 2026.

Céc khu vire xuéit khdu diu thd bing dwong bién (Mbpd)
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# Trung Dong @ Chdu MP La tinh = Tay Phi = Khu vie Bién den+ Dia Trung Hai = Cac khu vire khae
Nguén: Clarkson Research

Trén thyc té, cling v6i sy gia ting dot bién ctia nhu cau vén tai, luong tau tanker déng
m&i khong ddp tng di nhu ciu, lugng tau dang duge dong thap hon so v6i mirc dd gia hoa
ctia s6 lwong tau dau thd hién dang khai thac da lam gia cudc ting cao vé neo gilr sudt mot
thoi gian dai, dleu d6 mang lai dong tién on dinh cho céc chu tau, cing nhitng ky vong kinh
té phuc hdi va trién vong tang trwéng nhu cAu vén tai 12 Iy do khién cho thi trudng S&P ludn
trong trang thai néng va déy gid tau 1én cao nhét trong 20 nam tr& lai day.

Mgc du thi trudng da dju di trong vai thing gan day, nhung tinh hinh linh vyc tau ché
dAu thd van twong ddi lanh manh, Dy kién ndm 2025, nhu cau tau ché déu thd vin theo chiéu
hucmg tich cue, vai khéi lugng van chuyen bang dwong bién ting khodng 2, 1% néu cac dot
cét giam ctia OPEC+ dugce go bo dén hét nam 2025. Tuy nhién, c6 nhiéu kich ban cén duge
xem xét, r6 rang nhét 1a nhu céu dau cia Trung Quoc dang trong xu huwéng giam (noi dong
gbp téi 40% mirc tang trudng nhu cau ddu toan cau) Bu lai, muc ting trudng vimg chéc
trong hoat dong thuong mai Dai Ty Duong-Chau A, vii tbng khéi lugng tir My, Brazil va
Guyana tdng 78% vao nam 2025 so v6i nam 2019, cung v6i nhing han ché v& ngudn cung
doi tau du kién s& la yeu td hd tro co ban cho thi trudng van tai dau tho.

Theo Clarkson, nhin chung céc yeu t6 co ban cua thi truong tau ché diu thd cb vé
twong d6i can bang, nhu céu tau ché dau thd hién duogc du bdo s& ting 2,4% vao nam 2025,
trong khi ting trudng ddi tau thuong mai dy kién s& bi gi6i han & mitc 1,2%; xa hon nita la
nim 2026, cic du bdo ban diu cho thay tang truéng doi tau 12 2,4% va ting trudng nhu cdu
trong tai DWT la 2,0%. Didu d6 cho thiy trién vong va tiém nang ting trudng thi tredmg tau
ché diu thd trong nhimg nam téi van kha tich cyc.

2.2 Gia ewéde cho thué tau.

Thi truong dau thd thoi diém cudi ndm 2024 c6 dau higu giam nhe, nhung du kién
van s& ting truéng tir ndm 2025 do khdi luong d4u tho van chuyén bing duong bién dy kién
tang. Bong thoi, nhu cAu van chuyén diu bang tau Aframax ting manh & USG véi du an
duong ong méi (TMX) ctia Canada duge thuc hién thwong mai héa vao nira cudi ndm 2024,
Do do, tau Aframax s& duge hudng loi nhiéu nhit xuét khdu dau tho tir Canada, hinh thanh
nhitng tuyén hang méi dén céc khach hang & khu vue Théi Binh Duong.
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Bén canh d6, viée ndi long cac quy dinh vé tudi tau tanker dbi véi thi trudng Tr ng.
Quéc, An D¢ va lugng tau déng méi khong dap ung kip nhu cau dau tang lén, lam anh
huéng dén gid cude tau Aframax va cdc loai tau ché ddu tho s& gitt & mire cao cho t&i ndm
2026.

Theo théng ké, doanh thu TCE tau Aframax tir hoat dong khai thac spot va cho thué
dinh han 1 ndm trong thoi gian ti ndm 2009-2024 cho théy: thi trudng vén tai ddu thd bang
tau Aframax da cé déu hidu phuc hdi tir nim 2014 — 2016 sau giai doan cham déy kéo dai
tir 2009-2013, nhung lai tiép tuc suy giam trong nam 2017-2018. Tir cudi nam 2018, thi
trudng bat diu budc vao chu ky hdi phuc, nhung do tdc ddng cta dai dich Covid-19 nén céc
chi s6 TC va TCE bi giam sut trong giai doan gitta niim 2020 dén 2021. Tuy nhién, thi
truong da khoi séic tir cudi ndm 2021 sau khi dai dich covid 19 duoc kiém soat, trong giai
doan nam 2022-2023, thi trudng da ting trudng manh mé& va duy tri én dinh & mirc cao cho
tGi nay.

1 year TC rate Aframax ($/day)
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—1 Year TC Rate Aframax {Long Run Historcal Series)

Theo théng ké cta Clarkson Research Report, gida TCE ndm 2024 trung binh dat
41.863 $/ngiy, ting 67% so v6i nam 2022. Pdng thdi, cdc nha moi gidi uy tin nhu SSY,
Clarkson, MBS, McQuiling, Alliance va cdc hang van tai I6n nhu Shell, BP, Chevron,
Heidmar, Signal, Stena cling déu danh gi4 cao trién vong thi truong vén tai dau thd, dy bao
s& tiép tuc phat trlen frong nhu'ng nam t6i, nhd vao toc do tang trudng ddi tau cham chua
dap ung kip ngudn cung va nhu cau dau tiép tuc ting manh. Bén canh do, bat 6n dia chinh
tri khién c4c nuée Chau Au van phai phu thude vao ngudn cung diu tir My va An D6 trong
giai doan 2025- 2030. bay 14 nhitng yéu t& chinh dam bao thi trudng van tai dau thé tiép tuc
duy tri va phét trién 6n dinh trong nhitng nim tiép theo.

Theo McQuilling dy bdo, gid cwée TC 1 ndm cho phan khuc tau Aframax nam 2025
s& van duy tri & mirc cao, du bao 41.800 $/ngay dbi véi loai tau thong thudng va 44.200
$/ngay dbi voi loai tau tiét kiem nhién ligu (Eco). TC 3 nim la 35.600 $/ngay va 38.000
$/ngay cho loai tau tuong Gng.

1-YEAR TIME CHARTER RATE 3-YEAR TIME CHARTER RATE
(US$ 000/ Day) (Us$ 000/0_&!}
2023 2023 -
At 2024 20256 2026 2027 2028 (Act)* 2024 2025 2026 2027 2028
AFRA (Std ) 458 420 418 395 327 287 : 351 362 358 323 203 273
AFRA (ECO) 484 444 442 419 351 311 379 386 380 347 317 207

- Dién bién gia cudc theo tdng hgp clia Gibson nhu sau:
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Crude Tanker Forecast - Eco (§/day)
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2018 2019
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2025

2017 2020 2021 2023 2026 2027 2028
: =5 I 2023 2024 202
VLEC (Ea) 44500 23750 25000 45500 54750 7,000 23250 45000 44250 58250 78,250 67250 46500
Suezmax (Eco) 22250 12250 12,500 28250 32250 10,250 40750 50500 48750 52000 62750 50500 36,750
Aframax (Eco) 25500 10500 12,500 30750  F2000 2750 55750 55750 51000 50500 50,000 36500 28500

Nguén: Gibson Shipbrokers

‘Theo danh gia cta SSY, viée ngudn cung tau giao méi khong theo kip nhu cau van tai
va sb luorng tau pha dd ting cao, lam mét cin bang cung cau gma sb hromg phuong tién
tham gia trong chudi khai thac, gop phan dam béo gia cude va ngudn hang én dinh cho tau
diu thd trong 5 nim téi, véi TCE ude tinh nhu sau:

 Timecharter Rete Esimetes:$K/day

1 Year 2 Year 3 Year 5 year
Vessel $/day  Trend $/day  Trend $/day  Trend $/day  Trend
Aframax  NonEco 45,000 iz 39,000 2 36,000 e 26,500 s
Eco 47 500 = 41,000 =2 38,500 i 31,000 o
EcoScrubber 50000 43000 7 a0 © 33000

Ngubn: SSY Shipbrokers

Dua trén céc danh gia vé thi trudmg, cin @bi cung ciu gitra lvgng tau giao méi, lugng
tau pha d va nhu cau van tai dau thd trong giai doan 2025-2028, mot sé moi gi6i uy tin da
¢6 cai nhin lac quan vé thi trwdng trong thoi gian téi thong qua céc du bao vé gia cude, cu
thé nhu sau:

Don vi tinh: USD/ngay

STT | Céng ty hg;?gng 2025 2026 2027 2028 2::'“
1 | Alliance 1nam TC | 46,000 | 50,000 | 54,000 | 54,000 | 51,000

2 Gibson | 1namTC | 37,500 | 34,500 | 26,000 | 20,000 | 29,500
3 MBS 1nam TC | 45,000 | 43,500 | 42,000 | 40,000 | 42,625
4 Odin 1ndam TC | 26,500 | 34,000 | 37,000 | 40,500 | 34,500
5 SSY 1nam TC | 45,000 | 40,000 | 37,500 | 35,000 | 39,375

6 | McQuilling| 1namTC | 41,800 | 39,500 | 32,700 | 28,700 | 35,675
Gi4 TC binh quin 40,300 | 40,250 | 38200 | 36,370 | 38,780

Pay 1a nhiing thong tin hitu ich dé Pacific tham khao va ¢6 goc nhin da chidu vé thj
trudng, cling nhu lam co s& cho viée xem xét, tinh todn céc thong so dau vao nhdm danh
gia tinh hi¢u qua dy 4n dau tv mot cach khach quan.
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2.3 Thi trwong mua ban, dong moi tau loai Aframax (S&P).

Trong hon 10 ndm tré lai day, thi truong S&P tau Aframax di c6 nhidu bién dng, sau
mat giai doan tang trudng, tr ndm 2014-2016 ching kién su du thira lon trong doi tau Aframax
toan cau. Ngudn cung tau mai tir cac nha may doéng tau ¢ Trung Qudc va Han Quéc da gia ting
manh m& trong sudt nhitng ndm trude do, dan dén tinh trang du cung trdm trong. Diéu nay
khién gid tau Aframax giam manh va nhu cdu giao dich tau cling bi cham lai. Hon nita, gia déu
giam sdu vao cudi ndm 2014, xubng dudi 30 USD/thiing, da tac dong tiéu cuc dén toan bd
nganh vén tai, do sw giam sut trong viée vén chuyén dau va céc san pham dau thd. Tir 2017 -
2020, thi truong bt ddu c¢6 ddu hidu ‘phyc hdi, ca gia tau Aframax va doanh thu ciia cdc cong
ty véin tai déu ting trudng tir 2017 dén 2019. Su tang trudng ndy duge hd tro boi nhu cdu van
chuyén diu va san phdm dau ting 1én, nhét I tir cac khu vire nhu Trung Déng va Bic My. Tuy
nhién, vao nam 2020, dai dich COVID-19 bung phat da gy ra mot cu sdc 16n v6i nganh vén
tai bién, nhu cdu vén chuyén giam manh do sy suy giam kinh té toan cau, kéo theo gid mua-béan
tau glam manh. Sau khi dich bénh dugc kiém sodt, céc nén kinh té bude vao giai doan phuc hdi
kinh té va nhu cdu str dung diu mé ting cao, cling véi nhiing bién dong dia chinh trf lam thay
d6i va dinh lai tuyén hang hai thuong mai, lam ting nhu cu vén tai tin/hai 1y, trong khi mire
tang nang luc doi tau khéng theo kip dan dén gid cude va gid mua bén tau ting vot, thi trudng
S&P ludn trong tinh trang néng va giit da ting gid lién tuc ké tir nam 2022 dén nay.

Prlce Trends Over the Past 10 Years
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Theo théng ké tir cac td chirc mdi gidi uy tin, mirc gia mua-bén tau thyue t& giao dich
duoc ghi nhén trong nam 2024 vin tiép tuc ting manh. Cu thé, tau Aframax dong tai Nhat Ban
hosic Han Qudc cé muc gid trung binh nAm 2024 ting so véi ndm 2023 khoang 9-13% tuy theo
timg do tudi, co nhitng thdi diém gia thu ting téi 16% so véi thei diém cudi nim 2023, Theo
Clarkson, thang 10/2024 gia tau Aframax 5 tudi van neo & mirc 70 triéu USD, tau 10 tubi
khoang 57,5 triéu USD va tau 15 tudi khoang 41 triéu USD. Mic du nhimg thing gin ddy thi
trirdng dad ha nhiét, nhung nhin chung mire gié tau con neo cao so véi nhitng nim trude day.
Cac giao dich mua bén tau Aframax gan day trong ndm 2024 déu ghi nhin mirc gia ban tau
tdng, cu thé nhu sau:

Nim Tai SO x Eco -
Tén tau dén trong Noi dong Ngay ban | Gida | Scrubber | Electronie
°"g | mwWT) Status | Engine
Lambada 2006 | 104.866 | Samsung HI | 01/10/2024 | 30,00
T — 2004 | 111.928 HW“d;‘{‘Isamho 20/08/2024 | 27,00
COSCO HI
Stirling 2021 | 12750 | omy | V0812024 | 70,50 X
Emerald [ 2007 | 104.611 | Samsung HI | 26/07/2024 | 38,00
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Mare Nostrum | 2009 | 110295 | MUSWSB 1 0509004 | 44,00
(Chiba)
Pusaka Java 2018 | 108.524 | Tsuneishi Zosen | 25/06/2024 | 69,00 Fitted X
Sanmar Sangeet | 2004 | 106.516 | Tsuneishi Zosen | 13/05/2024 | 26,90
: 5 Sumitomo
Nippon Princess | 2008 | 105.392 (Vkosika) 01/05/2024 | 40,00
Amax Arrow 2009 | 115.873 Samsung HI 15/04/2024 | 43,50 | Fitted
Izumo Princess | 2007 | 105374 |  SUmitomo | q504n004 | 37,00
(Yokosuka)
Sea Tucana* 2024 | 109.895 | New Times SB | 20/03/2024 | 76,67 Fitted X
N/B New Times o ,
SB 0311542% 2024 | 115.000 | New Times SB | 20/03/2024 | 76,67 Fitted X
N/B New Times : :
SB 0311543 * 2024 | 115.000 | New Times SB | 20/03/2024 | 76,67 Fitted X
Sea Hazel 2004 | 106.085 | Tsuneishi Zosen | 05/03/2024 | 29,00
; HHIC-Phil
Afra Rossi 2010 | 115.830 (Subic SY) 02/02/2024 | 45,50
Fair Seas 2008 | 115.406 | STX SB (Jinhae) | 15/01/2024 | 43,50
Wonder Sirius 2005 | 115.341 Samsung HI 12/01/2024 | 34,00

Tin hiéu tich cuc 1 tinh t6i hét thang 10:’2024 tdng sb luong dit hang tau Aframax
dat 204 tau (23,24 tricu DWT), tang 43,66% vé sb luong tau va ting 43,51% vé trong tai so
v6i nam trude. Pdng thoi sb lugng hop déng dong moi dat 89 hop dong, tang khoang 15%
s0 v6Oi cing ky ndm trudc, cho thdy ngudn cung tau van duge duy tri va tang truong du
khéng qua cao. E)1eu niy cho théy thi trudng mua bén tiu Aframax vén rat s6i ddng va trong
thoi gian toi ngudn cung s€ phong phti hon, thi truomg S&P s& cin bing hon, it c6 kha nang
14 “thj truong clia ngudi bdn” nhu nhitng ndm trude, do ciing la co co hoi dé céc chii tau
quan tam c6 thé xem xét viéc déu tu tai co cu/bd sung ning lre ddi tau.

2.4 Thi truong giai ban, pha do thanh ly tau

Theo théng ké ctia Clarkson Research, nam 2024 (tinh dén thang 11/2024) chi ¢6 3
tau Aframax cé trong tai 325,76 DWT dugc phé d&. Gia sét thép ¢6 xu huéng gidm v6i mic
trung binh 13 4%, trong d6 gid tai Bangladesh giam 4%, India giam 3,9% va Pakistan giam
2%. Ddng thoi, nhu cAu van tai vin & mirc cao, cliing véi viée nhiu chi mé sin sang chép
nhan didu chinh giéi han tudi tau, déng nghia véi viée India, Pakistan va Bangladesh s&
thiéu hut tau dé phé d& trong tuong lai gan, lugng tau phé d& it di cling gitt cho gi4 tri pha
d& dbi véi tau Aframax & mire cao.

Sl Ganhay India Bangladesh Pakistan Tf‘)ng gid tri
Nim oy Scrap Price Scrap Price Scrap Price thanh 1y (Sm)

2019 360,00 390,00 360,00 6,64
2020 405,00 415,00 415,00 7,07
2021 565,00 605,00 600,00 10,30
2022 530,00 505,00 525,00 9,01

2023 505,00 505,00 520,00 8,84
2024 485,00 500,00 470,00 8,25

Nguén: Clarkson Research Report
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Mic du vay, trong nhitng ndm tdi cac tau Aframax cii (thucrng la tir 15 ndm tudi
tr& 18n) s& phai doi mat v6i cac tidu chudn nghiém ngdt hon ve khi thai, an toan va hi¢u
qua nang luong. Cac tau khéng thé dap img yéu cau cua cac quy dinh IMO (nhw IMO
2030 va IMO 2050) s bj loai bd sém hogc khong thé tiép tuc hoat dong trén céc tuyén
dudng chinh. Do d6, ¢6 thé s& 6 su gia tang luwong tau Aframax bi thanh ly, dac biét 1a
khi cac tau cii khong thé dap 1 ing yéu cau v€ moi truong va chi phi stra chira hodc ning
cap qua cao. Tuy nhién, cac yeu to nhu gia sat thép, tinh trang cac bai phé do tau, va yéu
cau bao v¢ mdi trudng tai cac quoc gia phd dg tau cting s& anh hudng dén sy thanh Iy
tau. Thi truong pha d& tau sé tiép tuc tip trung & cac qudc gia nhu An P, Bangladesh
va Pakistan. Tuy nhién, sy ting cudng cdc quy dinh bao vé mdi trudng tai cdc quoc gia
nay cting khién viéc thanh ly tau tré nén tdn kém hon va it hdp dan hon di véi cac chit
tau, dan dén mét sé tau cii ¢6 thé duge duy tri 1au hon dé tranh chi phi pha d& cao.

Aframax Fleet Growth (# of ships)
Current avg. age of trading fleet = 14 yrs old

With fulire ofgedineg
i

= Estimated future orders
mma Net N8 Ship/Cancel (est)
==1Estirmated future removals
= Rermoved

s Scheduled defiverles

E= Defivered

—Fleet at end year

O 5 a0 v Y e 2 ENGodbODLOo GH Y BEES
BEEEEEEREERRERREROREERUEERERE

Nguén: Braemar Research Report

2.5 Su can thiét phai dau tw

Qua danh gid vé thi truong, nhu cdu sir dung tau Aframax, c6 thé néi trong nhiing
nim t&i nhu cdu tidu thy daw/dau tho trén thé gidi sé van tlep tuc duy tri va phét trién, trong
khi chua c6 phuong tién vén chuyén thay thé thi nhu chu van chuycn diu/dau thd ctia céc
NMLD trén thé gidi va tai Viét Nam chu yeu van 12 tau bién. Viée dau tu tau dang thoi diém
v6i gid tri ddu tr phit hop s& mang lai co hdi 16n cho céc chi tau ¢6 ngudn vén dbi dao va
tinh hinh tai chinh lanh manh nhu Pacific. Do do, viéc déu tu tau Aframax (khong qué 15
tudi) khi thi truomg thuan loi khdng chi mang lai hiéu qua 6n dinh cho toan bd vong doi du
an, ma con gop ph?m vao hiéu quéa chung ctia Céng ty trong nhidu nim t6i.

Bén canh do6, linh vuc kinh doanh cbt 161 ctia Pacific 1a quan ly, khai thac, thué va
cho thué tau ddu ¢ 16n, _nhung xét vé quy mé doi tau Aframax ctia Pacific con kha han ché,
chwa twong ximg vdi tiém luc tai chinh, cling nhu néng lyc quan ly khai thac hign co6, véi
vige s¢ hitu duy nhit 01 tau 13 Apollo, nhung da bude sang tudi 19 1a v cling rii ro. Do do,
viéc diu t 1-2 tau Aframax nhé hon 15 tudi dé mé rdng va tré hoa doi tau la can thiét, cling
nhu gitp cho Coéng ty:

- Téang quy mo, nang cao ndng lyc van tai va néng luc canh tranh cta doi tau, mot mét
tham gia ngay cang sdu rong vao thi trrdong vén tai quoc t&, mat khéc gitt vitng thi phan vén
tai dau tho tai Viét Nam.
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- Tau Apollo hién dang cho thué véi hinh thire dinh han, tuy nhién khi tau budce sang
tudi 20 vao nam 2026, viée khai thac tau s& rat khé khan, tham chi phai thanh ly néu thi
truong khéng thudn lgi. Do d6, vige dau tu tau loai Aframax dé bd sung, chudn bi thay thé
la hoan toan pht hgp va cin thiét nhim 1) giai quyét nguy co khong con tiu & phén khue
vdn tai ddu thd Aframax truyén théng dé kinh doanh khai thac, va 2) vi sy phit trién 6n dinh
lau dai cua Pacific.

- Mang lai téng truéng trong doanh thu va lgi nhudn, ting hiéu qua st dung vdn cho
cong ty va loi ich cho cac co dong;

- Phu hop v6i ké hoach san xuit kinh doanh, kha niing tai chinh, dinh huéng phat trién
va chién luoc dai han ctia cong ty Pacific.

Viée ddu tu thém tau ¢6 trong tai toan phan (DWT) trén 80.000 dén 120.000 trong giai
doan thi trlr(‘mg tang trudng s€ cb ca co hdi va thach thire, véi mirc gid mua cao hon binh
quan giai doan trude, nhung b lai thu nhdp ngay tau cling sé& cao hon, céc bién dong thi
trudng 1a khong chic chin va con phu thude vao nhiéu yeu t6 khach quan, nhung v6i nhing
thong tin phan tich, vi¢e xéc dinh thoi diém phit hop s& gitip cong ty gidm thiéu rii ro trong
cOng tac dau tu.

Mt khéc, Pacific véi loi thé kinh doanh 12 ¢6 chi phi van hanh (OPEX) canh tranh do
tw chu duge thuyén vién va cong nhan ky thudt véi chi phi thap hon nhiéu so véi chi phi
cung loai ctia cac hang tau nudc ngoai. Nén néu cé gié tri diu tu phu hop trén co s& mua
tau vao giai doan thj truéng mua ban tiu dang & mirc hop ly thi s& co dugc chi phi von
(CAPEX) t01 uu dé ting tinh canh tranh khi khai thac trén th trudng mé quoc te. Bong thod,
Pacific c6 méi quan hé t6t véi cdc nha moi gidi cling nhu céc khéach hang 16n trén thé gi6i nhu
Sinopee, Trafigura, Montfort, OQ Trading, Vitol, IOC, ENOC, WIRANA, PETCO, Lukoil,
Rehance ST Shipping, IOC, BPCL... thi viéc Pacific déu tu thém tau chcr dau ¢O trong tai toan
phan (DWT) trén 80.000 dén 120.000 d& khai thac cho thué trén tuyén quéc té 14 hoan toan kha
thi.
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N CHUONG 3: .
PAC TINH KY THUAT CUA TAU AFRAMAX DU KIEN DAU TU

3.1 Yéu ciu ky thuit chung

+ Loai tau : Aframax

+ Cotau - Trong tai trén 80.000 DWT dén 120.000 DWT

+ Thoi gian giao tau : Du kién nam 2025

+  Tubi tau : Khong qua 15 tudi, phit hop véi quy dinh tai Nghi dinh

s0 171/2016/ND-CP ngay 27/12/2016 cta Chinh phu vé
diang ky, x6a ding ky va mua, ban, déng m&i tau bién;

+  Ping kiém : Mot trong céc thanh vién thude 6 chire IACS.

Thiét ké cua tau phai 1a thiét ké dang dugc sir dung rong rai trén thi truong quéc té va
duge dat dong tai cdc nha may dong tau cua Han Quoc hodc Nhét Ban.

B6 tri chung: Tau ¢6 két cdu vo kép; chan vit dinh buée.

Tau va thiét bj trén tau phai dam bao tinh dong bd cao, hoat dong tin cdy, én dinh lau
dai va thoa man diy di yéu cau, quy dinh va lugt 1§ cia dang kiém, céc td chirc qudc gia,
qudc té vé hang hai va yéu cdu ctia cac Oil Majors trén thé gidi.

Két cdu va thin vo: Phi hgp va tuan thi quy pham cua céc td chire dang kiém thude
IACS; Ding kiém Viét Nam, va cdc cong ude quéc té lién quan.

Céc thiét bi str dyng nhién liéu nhu méy chinh, mdy phat dién, ndi hoi thoa mén cong
udc chdng 8 o nhiém khong khi Marpol Annex V1. Low Sulfur — Resolution MEPC.320(74),
Céng ude vé quan ly va xir ly nude dan tau.

Hé thong ong hang va bom hang: hé théng éng nhan hang c6 3 dén 4 bng véi dudng
kinh 1én dén 400mm nén kha niang nhin hang vao két c6 thé dat max khoang 10.500 m3/h
khi nbi ddng thoi cac hong nhin hang va tiu dugc trang bi 3 hogic 4 bom hang ¢6 cong suit
trung binh 2.000 — 3.000 m3/h x 1 bom.

Hé théng cdu, toi mii, toi 1ai, bich budc day ching bude phit hop véi quy dinh cua
OCIMF cho phép tau nhan/tra hang theo cach cdp man tau, cdp SPM (phao neo don-nhén
hang qua 6ng mém loading hose) hoic cdp bén (Jetty).

3.2 Nhitng yéu ciu ki thuit co ban

Tau Aframax la tau vién dwong hoat dong & ving bién khéng han ché, c6 thé chuyén
chd ddu tho va cac san pham dau mo.

- Trong tai toan phdn chatau  : Trén 80.000 - 120.000 DWT;
- Kich thude, thin vo tau:

+  Chiéu dai : Khoang 243 m;
+ Chiéu rong : Khoang 42 m;
+ Thén vo : Vo kép.

- Van téc cia tau Trong didu kién thoi tiét tidu chudn (Beaufort 4-sea state 3):

+ Tdc d hanh trinh bién (layden/ballast): khoang 12-14 hai 1y/gior tai cong sudt
NOR cua may chinh khi 1ap ddt EPL.

- Sirc chira ciia cac két dau:
+ Két hang (98%) : khoang 110.000 - 138.000 m?;
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+  Kétslop : khoang 2.500 m? (it nhit 2,0% két hang);
+  Két nhién liéu DO : khoang 250 m?;
+ Két nhién liéu FO : khoang 2.800 m’.
- Thiét bi may méc chinh cua tau:
+ Main Engine
Boiler
May phat dién
May phat su ¢b
Bom hang
Bom Ballast
May nén khi chinh
May nén khi phu
May ching cit nuée ngot
Midship crane x 15 T SWL: min. out reach 2,8 metter
Hé théng khi tro

+ 4+ + + + o+ + o+ o+ o+

Hé théng xir 1y nude din
- Ving hoat dgng: Tau bao gom céc hé théng may méc va thiét bi duge déng, ché
tao va hoat dong hang hai trén viing bién khong han che.
3.3 Mt s0 yéu ciiu cu thé vé thiét bi an toan va bio vé méi truong:

Tét ca chc trang thiét bi an toan ctia tau déu thoa man céc yéu cdu nghiém ngit vé chit
luong va s6 lugng cling nhu cach thirc hoat dong.

Dam bao cho tau lubn trong tinh trang an toan va dugce kiém tra theo quy dinh cta
Cong udc va cap ddy du cdc gidy chirng nhén.

Thiét bi cttu sinh (Lifesaving Equipment)

Tét ca céc thiét bj nhu xudng ctru sinh (lifcboats), bé ctru sinh (liferafts), 40 phao
(lifejackets), phao citu sinh (lifebuoys), thiét bi phat tin hiéu khan cap (distress signal), pilot
ladders, gangway...phai pht hop véi quy dinh trong SOLAS, chuong 111, ISGOTT.

Thiét bi phong chiy chira chay (Firefighting Equipment)

T4t ¢4 céc thiét bj phong chdy chita chdy trén tau Aframax phai phi hop véi yéu cau
tai chuong I1-2, phan D ciia SOLAS.

H3 théng him hang (Cargo system):

Tt cd him hang, két din, bom vét, dudmg § ong va cac thlet bi phu tro khac (didu khién,
thiét bi hién thi, hé thng xa,...) phai ludn trong diéu kién tot.

Hg théng dudng dng hang, hong 1am hang (manifolds) va céc thiét bi phu tro phit hop
theo dé nghi ciia OCIMF.

Hé thdng him hang (heating coils): dugc trang bi cho tat ca cdc cargo tank va slop
tanks.

H¢ tl}(‘mg khi tro (Inert gas system): Yéu clu phit hop véi quy dinh cia SOLAS,
chuong II. an pham IGS Ed.1990 ctia IMO va bg luat ISGOTT.
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Heé théng rira bing dau thé (Crude oil washing system): Yéu cau phi hop véi quy
dinh cia MARPOL.
Thiét bi neo va bude thu (Anchoring & mooring system):
Phi hop véi yéu cau ciia OCIMF va MEG4
3.4 An toan déi véi con ngwdi trong vén hanh tau:
~ Tau cin phai dugc trang bi day du cac trang thiét bi an toan bao vé ¢ nhan, cic trang
thiét bi phong chong chdy no theo quy dinh cuia SOLAS, Ludt phong chdy va chita chay nhu
- Thiét bi do luong ndng dd Oxy;
- Thiét bi do ludong khi chay, nd;
- Céc thiét bi/ dung cu do ludng, chi bdo cac loai khi ddc hai;
- Céc trang thiét bi phong chong chay nd (H¢ théng béo chéy tw dong, hé thong chi
bao khi gas, cic hé thong dép chay, cac bo do chira chay, cac loai binh chita chay, cac binh
thoat hiém,...).

Vi yéu ciu nghiém ngit vé an toan trén tau dau cho nén céc thiét bj st dung trén tau
dau phdi c6 d§ tin cdy cao, phai dugce kiém tra thuong xuyén va ludn ¢ trong tinh trang hoat
dong tdt. Déy 1a cong tac thuong xuyén cua thuyén vién trén tau néi chung va tiu dau néi
riéng.

Thuyén vién trén tau dau Aframax phai la nhiimg ngudi c6 day du sirc khoé, trinh dd
va kinh nghiém thoa mén céc yéu céu clia STCW 95 ddng thoi phai duge dio tao thém céc
k§ néng déc bi¢t khac trong cong tac vén chuyén va bao quan hang hod, phong chong chay
n6 thi méi c6 thé dam dwong duge nhidm vu bao dam an toan cho tau, cho déng nghiép
trong khi thuc thi nhiém vu cia minh trén tau.
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) ) . CH‘UUNG 4 o )
TONG MUC PAU TU VA HIEU QUA KINH TE CUA DU AN

4.1 Tfing mire dau tw

Trén co s& phén tich nhu cdu van tai, sy cén thiét phai dAu tw tau phan khic Aframax,
cung céc dit liéu mua ban tau Aframax trén thi trrong hién nay ma cong ty cé duge, cong
ty du k1en déu tu 01 tau Aframax dap tng yéu cau k¥ thudt da dua ra va phu hop véi Nghi
dinh s6 171/2016/ND-CP ngay 27/12/2016 ctia Chinh phti v& dang ky, x6a ding ky va mua,
ban, déng méi tau bién va Nghi dinh sé 86/2020/ND-CP ngay 23/7/2020 ngay 27/12/2020
ctia Chinh phi vé ding ky, x6a déing ky va mua, ban, déng méi tau bién (c6 hiéu lyc tir ngay
15/09/2020), véi tong mirc du tu dy kién nhu sau:

Stt Ngi dung Pvt Thanh tién
1 | Gid mua tau USD 53.318.000
2 | Chi phi duy tri hodc d6i Chinh quyén tau treo cd USD 22.000
e K B
4 | Téng mirc diu tw: (1+2+3) USD 53.500.000

Ghi chi:

- Tau dau tu dy lgién treo c& nuGe ngoai nén khong nhép khéu vao Viét Nam do do6 s&
khong phat sinh thué nhép khau va thué GTGT.
4.2 Ngudn vén va co chu vin diu tw ciia dy dn

Trén co s& co ciu vén hop 1y cta mdt dy an dau tw, mirc tai trg von vay theo thong Ie

ciia cac Ngan hang va kha ning can dbi ngudn vn chi s¢ hitu, Pacific da lwa chon co cdu
v6n hop 1y nhu sau:

Stt N¢i dung PVT | Thanh tién
Téng vén dau tur USD 53.500.000
2 | Vén chil s¢ hitu UsSD 16.177.400
3 | Vén vay ngin hang (tbi da 70% gi4 tri mua tau) USD 37.322.600

4.2.1 Ngubdn vén chit s& hitu

Trén co s& can ddi céc chi ti€u tai chinh cta Cong ty nhu von luu dong nhﬁm duy tri
hoat dong kinh doanh mét céch & bn dinh, ngudn dé dam bao kha néng trd ng ngén han va dai
han den han phai trd, céc khoan phdi thu phai trd khdc thi ngudn von chi s& hitu kha dung
da bé tri lam vén dbi tng trong cdc dyr 4n dau tu cha cong ty 1a khong it hon 27 trigu USD
nhu sau:

- Uée TH
Stt Noi dung PVT 31/12/2024
A | Vbn chi s& hitu (1+2+3) Triéu dong 1.644.664
1 | Von Dicu 16 ] nt 1.037.025
2 | Qu¥ dau tu phat trién ] nt 607.639
3 | Lgi nhudn sau thué chua phan phoi nt
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p | YCSH nam trong TSCD/da dau tw Triéu ddng
(14+2+3) ' 959.677
1 | Tau PVT Dai Hung Queen nt 655.476
2 | Tau APOLLO nt
3 | Tau Pacific Era 112.127
4 | Tau Pacific Pride 192,074
5 | Tau MR .
C | VCSH kha dung du tw con lai (A-B) Triéu dong 684.987
D | VCSH sir dung diu tw nim 2025 Triéu ddng 848.805
1 | Pautu tau MR nt 425.880
2 | Pau tu tu Aframax nt 422.925
E | Can d6i VCSH kha dung cho diu tw Tridu dong (163.818)
P | Dy kién ting vén Diéu 18 2025 va bd Triéu ddng
" | sung Quay PTPT * 171.550

Udc thyce hign Vép Chu s¢ hitu tai ngdy 31/12/2024 con duge sit dung dé ddu tu la
685 ty dong. Nhu cau von dau tu ndm 2025 khoéng 849 ty dong. Dy ki€n ndm 2025, cong
ty s& ting von Dicu I€ tir chia ¢6 tire bang c6 phiéu 15% Von Di€u I€ nim 2024 (khoiang
155 ty dong) va bo sung thém Qiy dau tu phat trien (khoang 16 ty dong). Nhu vy, Cong
ty ¢ thé ddp img dt ngudn von chi s& hiru d€ tham gia vao dy 4n nay.
4.2.2 Ngudn vén vay ngin hing

V6i co cdu von dau tr du kién s& vay ngan hang t6i da 70% trén gid mua tau, theo
hinh thitc vay trung dai han khoang 7 nam, phin con lai trong tong mirc dau tur s& dugc tai
tro tir ngudn von chi s6 hiru kha dung.

Cong ty da va dang trién khai lam viée véi cac Ngan hang trong va ngoai nude dé thu
xép von cho céc dy 4n dau tu theo ké hoach ctia cong ty. Pén thai diém béo cdo, cic ngin
hang trong nu6e véi phuong 4n tai trg VND dang c6 lgi thé hon véi mre 1di sudt VND binh
quén dao ddng tir 7,2% - 9,2%/nam (tuong dwong véi 11 sudt quy ddi sang USD 1a tir 5,2%
- 7%/ndm) véi cac Ngan hang tiém ning nhu Ngan hang Vietcombank, Ngan hang BIDV.

béi voi phuong an vay USD, cOng ty cling da tiép xtic mdt s6 ngan hang, theo cdc
ngan hang Shinhan, Wooribank cho biét hién nay Cuc du trir lién bang My (FED) van con
duy tri 14i sudt & mire cao (4,75% - 5%), bién dong chénh [éch ty gid USD/VND hién tai rit
l6n va han mic vay USD cua du 4n vugt qua room tin dung cua cac ngin hang, nén céc
ngén hang cin c6 thoi gian 1am viée véi cac bank khic dé c6 thé thu xép di ngudn cho vay
hop von. Binh quén cac phuong én vay USD tai thoi diém hién tai khoang 6,7% - 7%/mam,
chua bao gém chénh l&ch ty gid, phi thu xép vdn, phi bao lanh.... Néu bao gdm chénh 1éch
ty gid 2% (ldy theo thdng ké tir 2014-2023) khi d6 14i suat cho vay USD dao déng tir 8,7%
—9%/nam.

Do d6, dé dam béo tinh kha thi cta dy 4n, ciing nhw kha nang thu xép von vay tir céc
tb chire tin dyng tiém ning dé tai trg cho dur 4n, tranh cdc riii ro bién dong béi cée yéu tb
khong thé kiém soat dwoc (FED/ty gid), trong BCNCKT nay phuong én vay vin VND s&
duoe wu tién (phuong dn vay USD dugc du phong trong trudng hep khong thu xép duge
phuong én vay VND). Thong tin vé khoan vay dugc xdy dung co ban nhu sau:

+ Téng s6 tién vay: 70% gia mua tau.

i Bfing tién nhan no: VND (phuong én vay USD dugc du phong trong trudng hop

khong thu xép duge phuong an vay VIND).
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+ Lii sudt binh quén tinh toan trong BCNCKT: 7,5%/nam.
+ Tra ng: 4 ky/ndm; Thoi han vay: 7 nim.

+ Tai san dam bao: Thé chdp tai san 14 tau ddu tu, ngudn thu tir viée khai thac tau va
cac tai san khéc theo thong 1¢. .

+ Ngué‘m tra ng vay: Khéu hao, loi nhuan sau thué tir viéc khai thac tau va cac ngué‘m
khéac ctia Cong ty.

Sau khi BCNCKT duge HPQT phé duyét, Cong ty sé tiép tuc lam viée v6i cac ngan
hang/td chtrc tin dung dé dam phén cdc didu kién v 1ai sudt, didu khodn tai tro tdt nhét cho
du an. Phuong 4n lya chon ngan hang tai trg cudi ciing s& duge cu thé hoa va trinh HDQT

xXem xét.

4.3 Phuong phap tinh toin théng sé doanh thu ciia dy dn
4.3.1 Doanh thu TC ciia dy 4n tau Aframax

- Doanh thu hang nam cua dy 4n s& dugc tinh todn trén cic bién sd sau:

o S6ngay khai théc tau trong ndm

o Gié cude cho thué TC/ngay

Doanh thu nim = Gia cwéc TC/ngay x S ngay khai thac/nim

Doanh thu cia dy 4n duge tinh toén trén co sé vé so liéu dy kién vé gia cude/gia cho
thué TCE va TC Rate cuia tau sau khi di vao hoat dong khai thac theo cdc nguyén tic chinh
nhu sau:

Uu tién st dyng cac Du bao cua cac cong ty chuy€n nganh hodc céac t6 chirc Brokers
¢6 uy tin hoat dong chuyen nganh ve hang hai, tai chinh ngdn hang. Déy cling la thong 1€
duge phan 16n cac td chire chuyén vé dau tu kinh doanh tau bién va cta cdc nha tai trg vén
vay sir dung,

Céc t6 chirc chuyén nganh c6 uy tin vé hang hai thong thudng phat hanh céc du bdo
thi trudng (Market outlook) cho giai doan khodng tir 3-5 nim va khéng thyc hién du bao
dai han hon dm v&i nganh vén tai do tinh chinh xéc khong cao vi thi trudng vén tai déu chiju
anh hudng rit nhidu tir cac yéu t6 dia chinh tri. Trén thye té Pacific da lién hé va gi yéu
cdu (mua hojdc dang ky tai khodn st dung) véi cée td chirc chuyén nganh nhung ddu nhan
dugce thong tin phan hdi 12 cic bao céo thi truong vé gid cude van tai véi du bao dai han dai
hon 3-5 niim khéng phu hop v6i thong 1¢, s& 1a thiéu chinh xac va 1am anh hwéng t6i uy tin.
Do véy dé dam bao tinh than trong cho dy én, Pacific da tham khdo dy béo thi trudng cla
6 Brokers uy tin gom Alliance, Gibson, MBS, Odin, SSY, McQuilling va quyet dinh Iya
chon st dung s6 lidu binh quén cta 6 Brokers uy tin ndy cho giai doan 4 nam d4u dy 4n va
s6 liéu théng ké TC binh quin 10 nim giai doan 2015-2024 cho cdc nam tiép theo cia dy
an.

Cu thé: TC cac nim cia du én nhu sau:

— Ném thi 1: TC duge liy bing 90% TC du bao nam 2025 ctia 6 Brokers tuong duong
90% x 40.300 USD/ngay = 36.300 USD/ngay.

— Nam thir 2: TC duge 1dy bing 89% TC du bao nim 2026 ciia 6 Brokers tuong duong
89% x 40.250 USD/ngay = 35.800 USD/ngay.

— Niaim thit 3: TC duge ldy bing 88% TC dy béo nam 2027 ctia 6 Brokers tuong duong
88% x 38.200 USD/ngay = 33.600 USD/ngay.

—Nim thit 4: TC duge lay bang 88% TC dy bdo nim 2028 ctia 6 Brokers trong dirong

88% x 36.370 USD/ngay = 32.000 USD/ngay.
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—Tit nam thtt 5 dén nam thir 10: TC duge 1iy bing 97% TC 1 nim binh quan théng ké
10 ndm trong giai doan 2015-2024 tuwong dwong 97% x 24.759 USD/ngay = 24.000
USD/ngay.

—Tir ndm thtt 11 dén nam thi 13: TC duge liy biang 74% TC 1 nam binh quén théng
ké 10 nam trong giai doan 2015-2024 twong duong 74% x 24.759 USD/ngay = 18.300
USD/ngay.

4.3.2 Gia tri thanh ly tau:

—Theo béo céo théng ké vé gia thanh ly tau cua Clarksons Research ddi v6i loai tau
ché dau tai céc thj trudng phd d& hang dau 12 Bangladesh va An Do, gia thanh ly tau binh
quén giai doan 10 ndm tir 2015 - 2024 (nim 2024 cdp nhét dén thdng 11/2024)

~ P& dam bao tinh than trong trong xdy dung BCNCKT dy én dau tu tau voi thoi diem
thu hoi cta du 4n con dai, du kién gia sat vun thanh ly tinh binh quan 02 thi trudng giai
doan 10 niim lién tuc tir 2015-2024 & mirc 434 x 98% = 425 USD/LDT. Trong tai tinh
(lightship) cta tau twong duong khoang 16.000 LDT, véy gia tri thanh Iy cho moi tau nhu
sau:
Gid tri thanh ly tau cho mdi tau = 16.000 LDT x 425 USD/tin = 6.800.000 USD

4.4 Phuwong phép tinh todn cac théng s chi phi cia dy 4n

Chi phi hang ndm cua dy an, thy vao s& nam khai théc va tudi tau cé thé bao gém: Chi
phi ¢6 dinh va chi phi bién doi.
4.4.1 Chi phi bién ddi (Variable costs)

La céc khoan chi phi phat sinh khi tau hoat ddng, déi v6i du dn thi day 1a chi phi khai
théac (running costs), c6 thé bao gom cac hang muc chi tiet phi nhu sau:

- Chi phi nhién lidu;
- Chi phi nuée ngot (phuc vu sinh hoat cho thuyén vién);
- Chi phi cang phi, dai 1y, hoa tiéu (2 diu cang bbc va do);
- Chi phi méi giéi, tiép khach, chi phi khac.

4.42 Chi phi ¢6 dinh (Fixed costs)

La cac khoan chi phi phét sinh ké ca khi tau khong hoat dong, bao gbm céc hang muc
nhu: Chi phi hoat dong (OPEX) va Chi phi von (CAPEX),

- Chi phi OPEX gdm céc chi tiét phi nhu sau:
o Chi phi vat tu phy tiing tiéu hao va thay thé;
o Chi phi stra chita, bao dudng, kiém dinh;
o Chi phi ddu nhon;
o Chi phi sita chita dinh k¥ (IS va SS), ning cap theo cong udc;
o Chi phi bao hiém: thdn mdy, trach nhiém dén sy, thuyén vién;
o Chi phi thuyén vién nude ngoai va thuyén vién trong nuée;
o Chi phi quéan ly vin phong, quan ly ky thudt tau;

o Chi phi khéc: Chi phi bao dudng thiét bi hanh hai, thong tin lién lac, cude
thong tin li€n lac, an pham hang hai, thiét bi an toan khdc.

- Chi phi CAPEX gdm céc chi tiét phi nhur sau:
o Chi phi khiu hao tau;
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o Chi phi 181 vay ngén hang;

(Chi tret tinh todn cdc logi chi phi dwge the hién trong céc Phu fuc tinh todn hiéu qua
kinh t¢ dinh kem).

4.4.3 Chi phi khiu hao ciia di 4n

Trén co s& Thong tu 45/2013/TT-BTC ngay 25/04/2013 cua BS Tai chinh vé viée
hwéng dan ché d§ quan 1y, s&r dung va trich l(hau hao tai san ¢6 dinh, d6i voi tai san da qua
stt dyng thi viéc xac dinh thoi gian khiu hao cin phai tinh toan trén co s& ty 18 véi gia ban

ctia tai sdn moi 100% hodc gia ban cua tai sin cung loai twong duong va khung théi gian
khau hao do B& Tai chinh ban hanh.

Thye té viéc x4c dinh gia mua mdi 100% hodc gid cua tai san  twong duong 12 han ché
vé nguén thong tin dit lidu. Theo d6, du 4n x4y dyng thoi gian khiu hao tau trén co sé két
hop cdc yéu t6 k¥ thudt va khai théc, dam bao tau hoat dong c6 hiéu qua, cling nhw khéng
virot qua tudi the k§ thuét dugc auy dinh tai Nghi dinh 111/2014/ND-CP ngay 20/11/2014
ctia Chinh pht. Khiu hao thyc té clia dir 4n s& dugc cap nhat theo tudi tau, trong dé tau duge
ddu tu ddm bao tau khai thac khong qua 23 tudi, Trong BCNCKT cta dir an nay, cong ty
gia dinh thu muc tiéu 14 trdn 10 tudi e nhan tiu dua vdo khai théc, da thuc hién ky kiém
tra dinh ky lan 2 (SS 2) va tau dd duge lip hé thdng xi Iy nude dén (BWTS). Trén co s&
tdu muyc tiéu tron 10 tudi, thoi gian khdu hao 13 10 nim, trudng hop thue té tudi tau thap
hodic cao hon thi thi gian khiu hao s& ting hoje gidm s6 nim tuong tmg,

4.4.4 Thye thu nhip doanh nghiép: 20%/nam.
4.4.5 Suit chiét khiu du an:

- Phén vén chu s& hitu dau tw c6 14i sudt ki vong: khoang 10%/nim;

- Vén vay tir ngén hang c6 chi phi str dung vén: wée khoang 7,5%/nam;

~ Hé sb rui ro dbi véi linh vuc van chuyén va tang trit dau khi: 1%;

- Béng tinh dong tién va hiéu qua kinh t& cia dy an nay 14p bang USD cho ci doanh thu
va chi phi;

- Tdng sudt chiét khau dir 4n = IRRmin = 1% + 10% x [VCSH/TMBPT] + 7,5% x [Vén
vay/TMBT] x (1-Thué TNDN) = 8,21%.

4.5 Tinh todn hiéu qua kinh té ciia dw 4n
4.5.1 Cac thong s6 dau vao 4p dung trong tinh todn hi¢u qua kinh té cia dir 4n

Bang théng s& diu vao ap dung trong tinh toan hidu qua kinh t€ clia dw 4n s& bao gdbm
cac ndi dung saw:

Stt Néi dung Ponvi | Phwong invay Ghi chi
I | Théng so tinh tong mirc dhu tw
1 | Gi4 mua tau UsD 53.318.000
2 | Téng mitc diu tw USD 5$3.500.000
11 | Théng sb vén dau tw
1 | Vén vay ngén hang t6i da % 70,0% trén Gid mua tiu
TMDT trir phin

2 | Vén chi s& hiru dbi Gng vay ngin hang

3 | L&l vay ngéin hang © %/nam 7,50%

15/24



Stt Nbi dung Pon vi | Phwong dn vay Ghi cha
4 | Théi han vay ngan hang Nam 7
5 | Ky han tra ng ghc Lan/nam 4
6 | Ky han tra 13i vay Lan/nam 4
Théng s6 tau va hoat dong Khai
I o
thac tau
Tudi tau tinh odn HQKT (tinh A 3. s
L | 4én thoi diém nhan tan) Tudi 10 wdi 0 thing
2 | Tudi tau du kién khai thac td1 da Tubi 23 tudi
3 S? nan:.kl:?l thac tau: tr lic nhan NEm 13 ndm 0 théng
den tuoi 1t da
4 80 ngay khai thac trung binh Negay 195.360
frong nim
Bao gbm ngly
ding tau thuong
mai.
84 ngdy dimng tau sta chita trong Ttsgi [:J;:le::;l?ca]}:;élny’
5 E_?g; cd ky dock khi tau dén 20 Ngay 40 UWS nén ohi cn 15
ngay dimg tau trong
nam (da bao gom
ngdy ding tau
) thuong mai)
86 ngdy dung tau sua chiva trong
ndm c6 ky dock khi tau hon 20 Ngay 40
tudi
56 ngay dimg tau trong nadm N -
6 khong én dock (trudc 16 tubi) Neay ?
S ngay dimg tau trong ndm s
khong lén dock (nt 16-20 tud) Ngay 4
S0 ngay dimg tau trong nim 5 _
khong 1én dock (tir 20-23 tudi) Ngay 14
7 | GRT clia tau MT 60.000
i ki 0,
3 Cﬂh] phi broker (%/doanh thu TC 9% 1 25%
nam)
9 | Gis nhién lieu USD/mt 623 Trung binf cua todn
di an
10 | Gia nudc ngot USD/mt 10
11 | Chi phi cang phi khai thac USD/nam 20,000
i2 | Chi phi cang phi dock USD/nim 25.000
IV | Théng s6 vé CAPEX ciia tan
) ‘ Theo tudi tau thyc té
Thai gian khau hao bing théi khi dau au, pht hop
| gian tlr tudi tu lic mua dén khi Nam 10 theo TT45/2013/TT-
20 tudi nhung khéng qua 15 ndm BTC va Nghj dinh
theo quy dinh cia Nha nude 111/2014/ND-CP
ngay 20/11/2019 |
: Khau hao dudng
2 | Phuong phap khéu hao thing
V | Thong sé vé OPEX ciia tau
1 Chi phi stra chita dinh ky 1S, SS

wde tinh vai cde tudi tau:
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Stt Ngi dung Pon vi | Phuong dn vay Ghi cha
Trong trudng hop
tau du 10 tudi nhung
- | Tau 10 tudi: sira chita SS USD/én 1550000 | Chua S8 thidua chi
phi S8 ndm 10 i
dé tinh higu qua du
an
~ | Tau 12-13 tudi: sira chita IS USD/lan 500.000 Under water survey
- | Tau 15 tudi: sira chira SS USD/lan 2.300.000
- | Tau 17-18 tubi: sira chira IS USD/lan 2.200.000
- | Tau 20 tudi: sira chita SS USD/lan 2.300.000
- | Tau 23 tdi: sira chira IS USD/lan 1.055.000
2 C_hl‘phl bffo hleT H&M (theo gia o 0.42%
tri tdu frude thue)
Chi phi bao hiém P&, TV (theo
| GRT cua tan) USDMT %10
Bon gid: khoang
C s 1ad 1. 5608/thuyén vién,
4 | Chi phi bao hiem thuyén vién USD/nam 14.000 dinh bién ta: 24
nguoi
I y . 1 Béng nhau qua
5 | Cac chi phi vén phong, quan Iy cac nim
Thong 36 dé xdc dinh t;/ suat
VI | hoan vén ndi b tdi thiéu
{IRRmin)
I | Ty sut sinh loi ctia chl & hitu %/nam 10%
2 E;{ 6 rdi ro [inh vuc vén tai dau %%/nim 1%
1
VII | Cac chi tiéu khac
Trong lugng tau khong
L (Lightweight) LOT 16.000
2 [ Pon gia ban tau thanh ly USD/LDT 425
3 | Thu hdi cudi du 4n USD 6.800.000
1 | Téng sb ngay lich trong ndm Mgay 365
5 | Thué thu nhap doanh nghiép Yo/nam 20%

] Péi véi tau chua thue hién k sira chita IS 3 thi s& tinh thém chi phi sira chira IS 3 vao
dé danh gia higu qua cia dir 4n nhu sau:

- Néu tau dd didu kién thuc hién kidm tra dudi nwéc (UWS), chi phi dy kién khoang
500.000 USD va théi gian thue hién khoang 10 ngay;

- Néu tau phai thyc hién sira chita trén dock khé (drydock), thi chi phi dock khoéng
2.000.000 USD va thoi gian thuc hién khodng 35 ngay.

4.5.2 Cic chi tidu hidu qua kinh té ciia dy 4n

G
Stt Csc chi tiéu Byt danh ;i‘é

I | Tong mic du tu:

1 | Téng muc ddu tu USD 53.500.000
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. Gii tri
Stt Céc chi tiéu Dvt dénh gis
2 | Gida mua tau USD 53.318.000
I | Céc chi tidu vé khai thac
| | S6 ngiy khai thac binh quan/nim Ngay 348
2 | TC rate binh quan USD/ngay 25.890
3 | Gié nhién liéu binh quan USD/MT 623
III | Céc chi tiéu vé doanh thu, chi phi
| gloanh thu cude binh quan/nam ca doi du USD/Nim 9.041.380
2 | TCE binh quén ca doi du an USD/Ngay 24.160
3 | CP Capex binh quan ngay ca doi du 4n USD/Ngay 17.436
4 | CP OPEX binh quéan ngay ca doi du an USD/Ngay 7.030
Tong dinh phi USD/Ngay 24.466
IV | Cac chi tiéu hiéu qué tai chinh dy dn
1 | Hién gi4 dong ngén luru thuin (NPV) UsSD 31.958
2 | Sudt thu loi ndi tai (IRR ) % 8,22%
3 IééeHn gia dong ngén luu thuéin NPV von USD 1 655.705
4 | Suit sinh 101 trén vén cha dau tu (ROE) % 9,59%

Luwu V: Mot $6 thong sé ddu vio ciia Bdo cdo nghién civu kha thi bao gom: tubi tau v gid
tri déu tir, gid cude TC, gid thanh Iy dwoe ghi nhan theo théng tin tai thoi diem thang
11/2024. Khi trién khai thiee hién mua tau, can cdp nhdt chinh xac hod tai thoi diém mua.

4.5.3 Dinh gid hiéu qua kinh té dyr 4n
Qua bang phén tich trén, phuong an ddu tur tau khoang 10 tudi ¢6 hi€u qua kinh té,

dép (g cdc tiéu chi yéu cdu cua dy én ddu tu vira d4p (mg dugc yéu ciu vé kha nang dbi
{ng von chi s¢ hitu khi vay vén,

Trong thye té qua trinh tau di vao hoat dong, néu ¢6 nam két qua san xudt kinh doanh
khéng t6t va khong cén ddi da dong. tién trd no, Cht dAu tu s& phai ¢6 céc phuong én dé
giam thiéu rii ro vé thidu hut dong tién nhu sau:

- Chu ddu tu sé ¢6 nhitng giai phép cu thé trong qua trinh thyce hién dAu tur dé c6 thé
tiét kiém chi phi dau tu nhim giam kho khin nhu: To chtrc chao hang canh tranh theo thong
1€ quoc té vao thoi didm thich hop dé ¢6 gid mua tdt lam giam chi phi ddu tu tir d6 giam chi
phi khdu hao, 14i vay;

- Dam phan giam gi4 tau tdi da d6i véi thu mua vé phai 1én dock ngay, tiét giam chi
phi stra chita da dock dap ing v6i dicu kién an toan khai thic, cdc tau stra chira IS chuan bi
dicu kién d¢ khong phai stra chita trén dock va tiet kiém chi phi ngay tau, chi phi stra chita
trén dock;

- Khi déu tu thém tau, sé luong tau Cong ty s& hitu va vin hanh tdng lén s€ gop

phan tiét giam cac chi phi quan 1y, khai théc ctia mdi con tau, gép phin ting hidu qua dy 4n
da dau tu.

Trong giai doan thi trudng con rét nhidu khé khin, muc tiéu dau tu duge uu tién do
la hi¢u quéa nhung cling phai thu hdi von nhanh, tau khoang dudi 15 tudi c6 thoi gian hoat
dong du dai, gia ddu tur vira phai va mirc d6 mét gié cling it hon so v&i cac tau tré tudi. Do
viy, day la tudi thu diu tu kha thi cho Pacific. Tuy nhién, néu thi trudmg thudn loi, tau tré
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hon ¢6 gid hip dan va thap hon tong mirc dau tu dugc Tong cong ty va HDbQT chép thudn
cling nhu ¢6 nhleu tau dé lya chon thi Pacific sé wu tién mua tau tré hon dé vira dat muc tiéu
hiéu qua kinh té vira tré héa hon doi tau ctia Cong ty.

4.5.4 Chi phi lai vay va chi phi chénh léch ty gia:

Chi phi 1ai vay la chi phi cho vay VNP dugc tinh todn 7,5%/ndm (nhu muc 4.2.2 néu
trén) voi 4 ky tra ng/nam, thoi gian vay 7 nam va khong phat sinh chénh 1éch ty gia.

4.6 Danh gia rii ro va cic bién phap phong ngira rii ro
4.6.1 Rui ro vé thi trwomg diu ra

Théng thuong Negudi thué s€ dam phan thué tau khi Chu tau chao tau véi céc thong
s0 tau cu thé, tau cé lich trinh rd rang. Vai viée dAu tu tau Aframax thi c6 thé Pacific sé gip
khé khiin trong giai doan ddu tim kiém va dam phan hop ddng cho thué tau ngay sau khi
nhén tau. Tuy nhién, véi méi quan 1'1¢ t6t sdn ¢6 vai cac cOng ty moi gidi, cac chu hang thi
Pacific sé& tiép tuc lam viéc dé c6 thé ky dwoc thoa thudn hop tac thué tau song song voi qua
trinh déu {tu, hodc trong qué trinh khéo sat thi trudng s€ sir dung céc thong s6 ky thugt cua
céc tau tiém ning dé chao t6i khach hang quan tdm thué tau nham t6i vu cbng tac trién khai
ké hoach khai thc tau ngay sau khi dau tu tau.

] i . r r
4.6.2 Ruii ro ve gid cwde

V6i dién bién tinh hinh thi truong trong quéd khir va hién tai, du bdo thi truong cta
cée td chirc [6n, ¢6 uy tin nhu: McQuilling, Drewry Marinetime, Fearnleys va MSI giai doan
2023 — 2024 va trong nhitng nam tai thi gia cudce cua dy an la kha than trong. Theo danh
gi4 clia t6 chic, cong ty tau bién uy tin thi nhu cdu tiéu thy nang lugng va gid cudc tau
Aframax da phuc h01 va tang trong giai doan 2022-2024, dy bao nam 2025 gia cude cho
thué tau Aframax van & mitc hap dén.

Thi trudng tau Aframax néi riéng hay thi truong tau van tai hang long/thi trwong van
tai néi chung déu c6 nhitng rai ro bién dong vé gia cudce theo chu ki hoic khi xay ra cdc su
kién dia chinh tri, chién tranh thwong mai. Tuy nhién, FS xay dung trén co s& gia cho thué
wée tinh trung binh tir nhidu ngudn va di co tinh toan phan du phong an toan. Ngoai ra,
trong qua trinh trién khai dau tu, Pacific s& xem xét, c¢dn nhic thoi diém diu tu pha hop dé
c6 thé dat duoc gid mua tau, gid cho thué tau hop Iy nhét. Dong thoi, trong qua trinh thuc
hién thi Pacific s& tiép tuc trién khai cdc giai phap v& ky thudt va tai chinh dé giam chi phi,
qua d6 giam rai ro va ap lye khai théc khi thi truong c6 bién dong xdu.
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~ CHUONGS5:
KET LUAN VA KIEN NGHI
5.1 Kétluan

Viée trién khai “Die dn dau tu tau ddu thé loai Aframax” 1a cén thiét, phit hop véi ké
hoach kinh doanh va phu hop véi chién lwoc phét trién cua Cong ty CP Van tai Déu khi
Théi Binh Dwong. Viée diu tu tau c¢6 trong tai toan phan (DWT) tir 80.000 DWT dén
120.000 DWT Ia co s¢ viing chic glup m& rong quy mo kinh doanh, mé rong hoat dong van
tai trén thi truong quoc té gop phan tang doanh thu va ting loi nhudn, ning cao hiéu qua su
dung v6n cho céc cb dong.

Vi tinh hinh thi truong van tai khi nguoi thué tau co nhidu su lua chon va thuong
quan tam dén cac tau tré dé van chuyén 16 hang thi phuong 4n dau tu 01 tau ¢6 tudi tau
khong qua 15 tudi 1a phit hop.

Do vy, dé trién khai Dir dn ddu tw tau dau thé logi Aframax vdi trong tal t 80.000
DWT dén 120.000 DWT, Pacific da 1ap Bdo cdo nghién ctru kha thi “Dur dn dau tur tau ddu
tho logi Aframax” nhu trén.

52 Kién nghi

Trén co s¢ cac ndi dung trinh bay tai béo cdo nay, Cong ty C phan Van tai Dau khi
Thai Binh Dwong kinh trinh céc Cap ¢6 thim quyén phé duyét céc théng tin, thong s6 cia
“Dur dn dau tir tau déu thé loai Aframax” nhu sau:

I. Muyc tiéu du én: M& rong quy md, tré hoa doi tau va néng cao nang luc canh tranh trén
thi trwong qudc t&, gbp phan ting doanh thu va lgi nhudn, ning cao lgi ich cho céc cb
dong.

C& tau: Trong tai 80.000 - 120.000 DWT.

Téng mirc ddu tw dy 4n: Khong virot qua 53.500.000 USD.

Tudi tau: Khong qué 15 tudi.

Noi déng tau: Nhat Ban hode Han Quéec.

Ding kiém: Mot trong cdc thanh vién thuge td chirc IACS

Tién do thuc hién ddu tw: Dy kién ndm 2025.

Ngufin vf}p cho du 4n: Vén chu s hitu va von vay cua cic té chire tin dung, trong d6
von vay toi da 70% gia tri mua tau.
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9. Céc chi tiéu hiéu qua khong thép hon mirc téi thiéu nhu sau:

e Gia tri
Stt Cac chi tiéu PVT danh gia
1 | Ty suét hoan vén ndi bo (IRR) % 8,22%
2 | TY sudt sinh loi ciia chii ddu tu (ROE) % 9,59%
3 | Gié tri hién tai thudn (NPV) dy én USD 31.958
4 | Gia tri hién tai thuan (NPV) chu dau tu UsSD 1.655.705

Trén co s& cac gia dinh diu vao cling nhu gid mua tau tai thoi diém lap BCNCKT thi
“Dyr éin déu tu téu ddu thé logi Aframax” ctia Pacific 1a kha thi. Tuy nhién, thuc té thi truong
mua ban tau thay ddi lién tuc, do d6 tiry thude vao gid chao bén tau ¢6 duge tai thii diém
mua tau. Cong ty Pacific sé& tién hanh ra sodt lai cdc théng sé dau vao ctia du 4n dé x4c dinh
Iyra chon tau ¢6 hiéu quéa dau trr va ¢6 giai phap kiém sodt riii ro phit hop nhét méa khong
thAp hon higu qua kinh té dugc cap tham quyén phé duyét.
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THONG SO PAU VAO
DY AN PAU TU TAU LOAI AFRAMAX

PHUONG AN VAY VND
Stt Nji dung Don vi Gia trj Ghi chi
1 |Théng sé tinh thng mirc diu tr
1 |Gid mua tau UsD 53,318,000
2 |Téng mirc ddu tu UsD 53,500,000
11 |Théng sévén diu tw
| |V6n vay ngin hang % 70.0% trén Gid mua tau
2 |Vén ch st hiru déi img TMPT trif phdn vay
ngfin hing
3 |L&i vay ngan hang Yafnam 7.50%
4 | Théni han vay ngin hang Nim 7
5 |Ky han tri ng gdc Lan/ndm 4
6 |Ky han trd lai vay Lan/ndm 9
III [Thong s& tdu vA hoat dgng khai thic thu
I |Tudi tau tinh todn HQKT (tinh dén théi didm nhdn tau) Tudi 10 rubi 0 thing
2 [Tudi thu dy kién khai thac téi da Tudi 230
3 |58 adm khai thée tau: tir loe nhin dén i tdi da Nam 13 ndm 0 thing
4 |S4 ngay khai thac trung bink trong nam Meay 325-360
Bao pdm ngay dirmg tau thugng mai.
56 ngdy dimg tau stra chira IS, S5 trong ndm <6 ki dock khi tau dén 20 , Tuy nhién, ndm 13 wéi tiu thue hign UWS nén
5 . Meay 40 C .
tudi chi can 15 ngdy dimg tiu trong ndm (dd bao
gdm ngay dimg 1au thuong mai
S8 ngdy dimg tau siva chira IS, 59 trong ndm ¢4 kv dock khi 3u Lin
L Hgdy 48
hem 20 tuoi
6 |36 ngay dimg tau trong néim khénag [8a dack {trudc 16 tudi) My 5
56 ngay dimg tau trong ném khong [8n dock {tir 16-20 tudi) MNedy 4
S ngay dirg tau trong nam khong (2n dock {tir 26-23 i) Medy 14
7 |GRT cia tau MT 60,000
8§ 1Chi phi broker {%/doanh thu TC nam) Yo 1.25%
9 1GiA nhién lidu US¥mi 623 Treag binh cia todn dy an
10 1 Gid nude ngot UsSD/mt 10
11 [Chi phi cdng phi khai thic UsD/ndm 20,000
12 |Chi phi céng phi deck USD/nam 25,000
IV |Théng sé v CAPEX cia tiu
Théi gian khiu hao bing thoi gian tir tudi tau lic mua dén khi 20 tudi Theo tuoi tau thyc te khi du tw, p hu .hw theo
t h kh 4 15 nam th dinh cia Nha mud MNam 10 TT452013TT-BTC wa Nghi dink
nhung K2ong qua 1 nam theo quy dien ctia Fha nuoe 111/2014/ND-CP ngay 20/11/2019
2 [Phuomg phap khiu hao Khéu hao duémg thing
V |Théng s6 vk OPEX ciia tin
t |Chi phi sia chiia dinh ky IS, S8 wéc tink véi chc tudi lau:
Trong trudmg hop tau di 10 tudi nhung chim
- |Tau L5 wéi: sira chira S5 USD/in 1,550,000 S5 thi dua chi phi SS nam 10 tudi d2 tinh hidu
qua dyr 4n
- |Tau 12-13 tudi: stra chita IS USD/lén 500,000 Under water survey
- |Tau 15 wdi: sira chiva 88 USD/lén 2,300,000
- |Tau 17-18 wdi: sia chia IS USD/lin 2,200,000
- |Tau 20 wbi: sira chira 88 USD/lén 2,300,000
- |Tau 23 tudi: sira chira IS USD/n 1,053,000
2 |Chi phi bdo hidm H&M (theo gia tri tu truée thué) % 0.42%
3 |Chi phi bao hidm P&L, TV (theo GT cia thu) USDMT 2.10
4 |Chi phi bao hiém thuyén vién USD/nim 14,000 Bon gié: khoang 5603/thuyén vién, dinh bién
tau: 24 nguwdi
5 |Cac chi phi vin phong, quén 1y, thuyén vién,... Bdng nhau qua cac nam
VI [Théng 56 dé xdc dinh ty sudt hoan von ngi b téi thiu (TRRmin}
1 [Ty sudt sinh loi cha chyl sor hiny %/nam 10%
2 |Ha s6 nii ro linh vuc vin tai ddu khi Yofndm 1%
VIl | Ciic chi tidu khie
1 | Teong [ugmg thu khong (Lightweight) LDT 16,000
2 |Bon gia bin thu thanh Ly USD/LDT 425
3 [Thu hdi cudi du 4n UsD 5,800,000
4 |Tdng s0 ngay lich trong nam Ngay 265
5 [Thué thu nhjp doanh nghigp %/nam 20%

* B6i vor tau chua thye hién ky sira chira IS 3 thi s& tinh thém chi phi sia chira IS 3 vao dé dénh gid hidu qud cha dy an nhir saw
- Méu taw da didu kign thuc hign kidém Ira duéi nuée {UWS), chi phi du kidn khodng 500,000 USD va thdi gian thye hién khoang 10 ngdy;
- MNéu 1au phai thye hién sira chira trén dock khd (drydeck), thi chi phi deck khodng 2,000,000 USD va théi gian thue hién khodng 35 ngay.




CAC CHI TIEU CHINH CUA DU AN MUA

TAU AFRAMAX
Stt Cic chi tidu Pvt Gid tr}
danh gia
I |Téng mirc diu tu:
1 |Téng mirc du tur USD 53.500.000
2 |Gid mua tau USD 53.318.000
Il |Cac chi tiéu vé khai thac
1 |86 ngay khai thac binh quan/nam Ngay 348
2 | TC rate binh quén USD/ngay 25.890
3 |Gia nhién liéu binh quan USD/MT 623
HI |Cac chi tiéu v& doanh thu, chi phi
1 |Doanh thu cudc binh quan/nam ca doi du 4n USD/Nam 9.041.380
2 |TCE binh quén ca doi du 4n USD/Ngay 24,160
3 |CP Capex binh quan ngay ca doi dy an USD/Ngay 17.436
4 |CP OPEX binh quan ngay ca d&i du an USD/Ngay 7.030
Téng dinh phi USD/Ngay 24.466
IV [Ciéc chi tiéu hiéu qua tai chinh dw in
1 |Hién gia dong ngén lwu thuin (NPV) USD 31.958
2 |Sudt thu loi nbi tai (IRR ) % 8,22%
3 |Th&i han hoan vén du an nim 12,99
4 |Hién gia dong ngan luu thudn NPV vén CSH USD 1.655.705
S |Sudt sinh 1&i trén vén chi dau tu (ROE) % 9,59%
6 Th&i han hoan vén CDT nim 12,48
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- Gia mua tau:

BANG TINH LAI VAY VA KE HOACH TRA NQ VAY
53.318.000 (USD)

- Téng vén ddu tu (chua bao gbm VAT):
- Téug gid tri vbn vay: 70%/trén gid tri mua tau:
- Téng gi4 tri vén CSH: (Téng vén déu twr - Vén vay ngén hang):

53.500.000 (USD)
37.322.600 (USD)
16.177.400 (USD)

- Thoi gian vay von: 7 nim Ky tra gbe va lai: 4 ky/mim
- LAi sudt vay (tam tinh)/nam: 7,50% fnam
Ky ggugl‘j; Tea gbe Trd I Gée + 1 z:glgi; Néim
1 37.322.600 1.332.950 690.212 2.023.162 |  35.989.650 1
2 35.989.650 1.332.950 672.957 2.005.907 | 34.656.700 | 1
3 34.656.700 1.332.950 655.154 1.988.104 | 33.323.750 |
4 33.323.750 1.332.950 629.956 1.962.906 | 31.990.800 |
5 31.990.800 1.332.950 591.611 1.924.561 | 30.657.850 2
6 30.657.850 1.332.950 573.260 1.906.210 | 29.324.900 2
9 29.324.900 1.332.950 554.361 1.887.311 | 27.991.950 2
8 27.991.950 1.332.950 529.163 1.862.113 | 26.659.000 2
9 26.659.000 1.332.950 493.009 1.825.959 | 25.326.050 3
10 25.326.050 | 1.332.950 473.562 1.806.512 | 23.993.100 3
1 23.993.100 1.332.950 453.568 1.786.518 | 22.660.150 3
12 22.660.150 1.332.950 428370 1.761.320 | 21.327.200 3
13 21.327.200 1.332.950 394.407 1.727.357 [ 19.994.250 4
| 19.994.250 1.332.950 373.865 1.706.815 | 18.661.300 4
15 18.661.300 1.332.950 352.775 1.685.725 | 17.328.350 4
16 17.328.350 1.332.950 327.577 1.660.527 | 15.995.400 4
17 15.995.400 1.332.950 295.805 | 1.628.755 |  14.662.450 5
18 14.662.450 1.332.950 274.168 1.607.118 | 13.329.500 | 5
19 13.329.500 | 1.332.950 251.982 1.584.932 | 11.996.550 5
20 11.996.550 1.332.950 226.784 1.559.734 | 10.663.600 5
21 10.663.600 1.332.950 197.204 1.530.154 9.330.650 6
22 9.330.650 1.332.950 174.470 | 1.507.420 | 7.997.700 6
23 7.997.700 1.332.950 151.189 1.484.139 | 6.664.750 | 6
24 6.664.750 1.332.950 125.991 1.458.941 5.331.800 6
B 5.331.800 1.332.950 98.602 1.431.552 | 3.998.850 7
26 3.998.850 1.332.950 74973 1.407.723 2.665.900 7
27 2.665.900 1.332.950 50.396 1.383.346 | 1.332.950 7
e 1.332.950 1.332.950 25.198 1.358.148 . 7
Tong cong 37.322.600 | 10.140.371 47.462.971
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THONG Kt GIA BAN THANH LY TAU AFRAMAX
GIAI DOAN 2015 - 2024

Bangladesh Scrap Price[ India Scrap Price
Nim (Suezmax/Aframax (Suezmax/Aframax
Tanker) Tanker)

2015 295 305
2016 295 290
2017 435 435
2018 425 425
2019 390 360
2020 415 405
2021 605 565
2022 505 530
2023 505 505
2024 500 485

Binh quéin 10 niim tirng thi trudng 437 431

Binh quin 10 nim 2 thi truwdng 434

@© Clarkson Research Services Limited 2024




TONG CONG TY CP VAN TAI DAU KHi CONG HOA XA HOI CHU NGHTA VIET NAM

CONG TY CP VTDK THAI BINH DUONG Ddc lap — Ty do — Hanh phuc
S6: INQ-TBD-BHDCD Tp. H6 Chi Minh, ngay  thang  nam 2025
DU THAO
NGHI QUYET

BAI HOI DPONG CO BONG BAT THUONG NAM 2025
CONG TY cO PHAN VAN TAI DAU KHi THAI BINH DUONG

Can ctr Luat Doanh nghiép s6 59/2020/QH14 da dwgc Qudc hdi nuwdc Cong hoa
xa hoi chd nghia Viét Nam khda 14, ky hop 9 théng qua ngay 17/6/2020;

Can clr Biéu Ié ctia Cong ty CP Van tai Dau khi Thai Binh Duong;

Can ctr Bién ban hop BHDCD baét thwdng ndam 2025 sb ..../BBH-TBD-DHDBCDH
ngay ..../.../2025 clia Cong ty CP Van tai Dau khi Thai Binh Duwong,

QUYET NGHI:

Diéu 1. Théng qua nhitng ndi dung sau:

1) To trinh vé viéc phé duyét K& hoach San xuat kinh doanh va dau tv nam 2025
(Phu luc 01).

2) To trinh vé viéc phé duyét Bao cdo nghién ctru kha thi dy an dau tv tau dau
tho loai Aframax (Ma s6 dy an: DT-04/24/TBD) (Phu luc 02).

Diéu 2. Hoi dong Quan tri c6 trach nhiém chi dao, trién khai thuc hién cac noi
dung da dwoc Dai hdi dong co dong quyét nghi trén co s& tuan tha phap luat ciia Nha
nuéc va Diéu 1é Cong ty.

Diéu 3. Nghi quyét nay da dwoc Pai hdi dong c6 déng bat thuong Cong ty CP
Van tai Dau khi Thai Binh Dwrong ndm 2025 thong qua va c6 hiéu luc ké tlr ngay ky.

TM. PAI HOI BONG CO BONG
Noi nhan: CHU TOA PAI HOI
- Co dong Cong ty;
- BKS, HDBQT, BGD;
- Luu: VT, HPQT (MN, 05b).
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