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Tp.HCM, ngay 31 thdang 03 ndm 2025
HCMC, March 31, 2025

SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH

Attention: THE STATE SECURITIES COMMISSION

HO CHI MINH STOCK EXCHANGE

- Tén td chirc: Céng ty CP Siam Brothers Viét Nam / Organization Name: Siam Brothers Vietnam Joint

Stock Company

- M3 chirng khoan / Stock symbol: SBV
- Tru s& chinh: Tf‘mg 5, Toa nha Van phong VRG, 177 Hai Ba Trung, Phudng V6 Thi Sau, Quén 3, Thanh
phd Hb Chi Minh, Viét Nam / Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Vo Thi

Sau Ward, D.3, HCMC, Vietnam

Can cir thong tur 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) vé viéc giai trinh

nguyén nhan trong truong hop lgi nhuan sau thué thu nhap doanh nghiép tai bdo céo két qua hoat dong

kinh doanh ctia ky cong bd thay ddi tir 10% trd 1én so véi bao cdo ciing ky nam trudce, Cong ty CP Siam

Brothers Viét Nam xin ¢6 giai trinh cho va bao cdo téng hgp da dugc kiém toan nhur sau:
Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a),

regarding the requirement to explain the reasons for changes in corporate after-tax profit in the income

statement of the reported period where the variance is 10% or more compared to the same period last

year, Siam Brothers Vietnam Joint Stock Company would like to provide the following explanation for the

audited Seperated financial statements:
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Bio cio tong hop / Separated Financial Statements:

Chénh léch /
Ngi dung / Nam 2024 / Nam 2023 / Viifiiice
Content Year 2024 Year 2023
(VND) %

Doanh thu thuan /

422,277,609,698 | 350,033,730,064 72,243,879,634 21%
Net Revenue
Lgi nhuan sau thué /

(21,405,853,655) 437,207,051 (21,843,060,706) | 4993%
Net Profit After Tax

Nguyén nhan chi yéu din dén sy chénh léch doanh thu, lgi nhuan/ Reasons for Revenue and Profit
Discrepancies:

- V& doanh thu: Nam 2024, doanh thu thuan cua Siam Brothers Viét Nam dat 422,278 ty dong, ting 21%
so v&i ndam 2023. Sy tang truong nay la két qua cla chién lugc da dang héa danh muc san pham va mo
rong pham vi hoat dong, gitip cong ty giam sy phu thudc vao cac mang kinh doanh truyén théng. Dong
thori, viéc khai thac cac phan khic tiém ning va tham gia vao chudi cung mg méi da tao diéu kién nang
cao kha ning canh tranh, t6i wu hoa ngudn luc va xdy dung nén tang phat trién bén vimg truéc nhimg bién
dong cua thi trudng. @
Revenue: In 2024, the net revenue of Siam Brothers Vietmam reached VND 422.278 trillion, marking' *CONG
21% increase compared to 2023. This growth resulted from the company’s strategy of diversifying its 3 pH
product portfolio and expanding its operational scope, reducing dependence on traditional busine3§\); BR{"

\

segments. Additionally, tapping into potential market segments and integrating into new supply chains WET A
have enhanced competitiveness, optimized resources, and established a foundation for sustaina )
development amid market fluctuations. N e

- V2 l¢i nhuin : Nam 2024, cong ty da thyc hién chién lugc mé rong sang cac thi trudng quéc té méi
nham tz’m\g trudng b?en vitng v.é da dapg héa thj trudng ti€u thu. Tuy nhién, qua trinh nay kéo theo nhimg
chi phi ddu tr ban dau dang ké, bao gom chi phi xdy dyng hé thong phan phéi, dap tmg cac tiéu chun xuét
khiu va phat trién quan h¢ khach hang. Ddng thoi, nganh ngu nghiép trong nude tiép tuc gip khé khan do
gia nhién ligu cao va céc quy dinh nghiém ngit tir EC, dan dén sy syt giam nhu cau ddi véi ddy thimg ngu
nghiép — mot trong nhimg mang kinh doanh ch lyc ciia cong ty. Nhitng yéu t nay da anh hudng truc tiép
dén lgi nhuan, khién cong ty ghi nhan khoan 13 sau thué 21,406 ty ddng, giam manh so véi mic loi nhuén
437 triéu ddng ctia nam 2023.

Profit: In 2024, the company implemented a strategy to expand into new international markets to achieve
sustainable growth and diversify its consumer base. However, this expansion incurred significant initial
investment costs, including expenses for building a distribution system, meeting export standards, and
developing customer relationships. At the same time, the domestic fisheries industry continued to face
challenges due to high fuel prices and strict EC regulations, leading to a decline in demand for fishing
ropes—one of the company's key business segments. These factors directly impacted profitability, resulting
in a post-tax loss of VND 21.406 billion, a sharp decline compared to the VND 437 million profit recorded
in 2023.
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Bén canh d6, cong ty da trién khai du tu vao ddy chuyén san xuét khép kin nhim nang cao nang
suét, kiém soat chat luong san phdm va tbi wu hoa chi phi dai han. Tuy nhién, diéu nay ciing di
kém v6i nhitng khoan chi phi déng ké

Additionally, the company has invested in an integrated production line to enhance productivity,
control product quality, and optimize long-term costs. However, this investment also entails
significant expenditures

Cac khoan chi phi nay bao gdm chi phi d4u tu ban d4u cho may méc hién dai va nang clp co s&
ha tz"mg, nhim dam bao quy trinh san xuét dién ra n dinh va hiéu qua. Bén canh d6, chi phi van
hanh nhu dién nang tiéu thy, béo tri thiét bi va bién dong gi4 nguyén liéu dau vio ciing anh hudng
dang k& dén loi nhudn. Cong ty ciing cdn diu t vio nhan sy, tir chi phi luong, phic loi dén dao
tao dé dam bao doi ngil van hanh dép (mg yéu cdu ky thudt. Ngoai ra, chi phi luu kho, van
chuyén, nghién ctru & phét trién va céc yéu ciu phap Iy khi m& rong thi trudmg quéc té ciing la
nhimg yéu té cin can nhéc. Mic di cac khoan chi nay c6 thé tac dong dén loi nhudn ngén han,
nhung day 1a budc di chién luoc gitip cong ty gia ting kha niing canh tranh va t6i wu chi phi trong
dai han.

These expenditures include initial investments in modern machinery and infrastructure upgrades
to ensure stable and efficient production processes. Additionally, operating costs such as
electricity consumption, equipment maintenance, and fluctuations in raw material prices have a
significant impact on profitability. The company also invests in its workforce, covering salaries,
benefits, and training to maintain a highly skilled team. Furthermore, storage, tran o
research & development, and legal compliance for international market expansion a
considerations. While these costs may affect short-term profitability, they aram
investments that enhance the company’s competitiveness and drive long-term cost optimizéii
5
Ooanh

Céng ty xin dugc giai trinh nguyén nhan chénh léch giira lgi nhuan sau thué thu
nghiép cua ky cdng b6 va ky truée nhur trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the
reporting period and the previous period. '

Trén trong cam on.
Sincerly,

v o
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