CONG TY CO PHAN THUONG MAI &  CONG HOA XA HOQI CHU NGHIA VIET NAM

KHAI THAC KHOANG SAN DUONG HIEU Péc lap - Tw do - Hanh phiic
S6: 24../CV-DHM
V/v: Giai trinh chénh léch LNST so voi cung ky Thdi Nguyén, ngay thhdng Q3nam 2025

Kinh giri: - Uy Ban Ching Khoan Nha Nudc
- S Giao dich Chtng khoan TP H6 Chi Minh (HOSE)

1. Tén t6 chirc: Cong ty CP thuong mai & khai thac khoang san Duong
Hiéu (“Cong ty Duong Hiéu”)

2. Ma ching khoan: DHM.

3. Tru sé chinh: T6 5, Phuong Gia Sang, TP Thai Nguyén, Tinh Thai
Nguyén.

4. Noi dung giai trinh:

Can cu theo khoan 4, didu 14 chuong III tai Thong tu sé 96/2020/TT-BTC
ngay 16/11/2020 ctia B6 Tai chinh huéng dan vé viéc cong b thong tin trén thi
truong chimg khoén. Cong ty Duong Hiéu xin dugc giai trinh truong hop loi nhusn
sau thué TNDN trén bdo cdo tai chinh kiém todn ndm 2024 chénh léch 10% so véi
cung ky nhu sau:

Chi tiéu Niim 2023 Niim 2024 Chénh léch | %ting/giam

Loi nhuan sau

thud 5.977.885.872 2.775.000.948 -3.202.884.924 | -115,42%

* Nguyén nhan:

Nam 2024, thi trudng thép gip nhiéu bat loi trong bdi canh ap luc giam gia

' tir thép Trung Qudc ting manh do nhu cau yéu tai nudc nay va céc thi truong

xuat chinh nhu EU, My c¢6 dong thai diéu tra chong ban pha gia. Mac du Cong

ty dat duoc doanh thu ting trudng, tuy nhién lgi nhuan gop lai giam do gia vén

cao; bén canh d6 nam 2024, Cong ty phat sinh thém khoan trich 1ap phai thu kho

doi 3,82 ty. Tir nguyén nhan trén dan dén LNST tai BCTC kiém toan nam 2024
clia cong ty giam hon 3,2 ty dong, tuong duong giam 115,42% so véi cling ky.

Cong ty Duong Hiéu kinh trinh cac Quy co quan ndi dung giai trinh nhu trén.
Tran trong!

Noi nhan:
- Nhu kinh gtri;
- Luu: VT.
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DUONG HIEU TRADING AND MINING SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY Independence - Freedom - Happiness
No: 24../CV-DHM
Re: Explanation of the variance in net profit afier Thai Nguyen, 29 March 2025

tax compared to the same period last year.

Respectfully To: - State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange (HOSE)

1. Organization Name: Duong Hieu Trading and Mining Joint Stock Company
(“Duong Hieu Company™)

2. Stock Code: DHM.

3. Head Office: Group 5, Gia Sang Ward, Thai Nguyen City, Thai Nguyen
Province

4. Explanation Details:

Pursuant to Clause 4, Article 14, Chapter III of Circular No. 96/2020/TT-BTC dated
November 16, 2020, issued by the Ministry of Finance, providing guidelines on
information disclosure in the securities market. Duong Hieu Company provides an
explanation for the case where the profit after corporate income tax (CIT) on the Q4/2024
financial statements shifted from profit to loss compared to the same period as follows:

Reportmg 2023 2024 Increase/decrease %
1tem
Net profit 5.977.885.872 2.775.000.948 -3.202.884.924 -115,42%
after tax
* Reason:

In 2024, the steel market faced numerous disadvantages amidst increased
downward price pressure from Chinese steel due to weak domestic demand and anti-
dumping investigations from key export markets like the EU and the US. Although the
Company achieved revenue growth, gross profit declined due to high cost of goods
sold. Additionally, in 2024, the Company incurred an additional provision for doubtful
receivables of 3.82 billion VND. These factors resulted in a decrease of over 3.2
billion VND in the Company's after-tax profit in the audited 2024 financial statements,
representing a 115.42% decrease compared to the same period

Duong Hieu Company respectfully submits the above explanation to the relevant
authorities.
Sincerely!

Recipients:
- As stated in the header;
- Filed: Office Archives.
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