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Céng ty C6 phan Quan ly Quy CONG HOA XA HQI CHU NGHIA VIET NAM
Pau tw FPT Ddc lap - Tw do - Hanh phic

----------------------

S6: 28032025 ETF Fund/CV-FPTC Ha Noi, ngay 28 thang 03 ndm 2025

BAO CAO
Téng két hoat déng quan ly quy

Kinh gti: - Uy ban Chirng khoan Nha nuwéc
- S& Giao dich chirng khoan Thanh phé Hb Chi Minh
1. Théng tin vé quy
a) Tén cla quy, loai hinh quy:
Céng ty cb phan Quéan ly Qu§ FPT Capital (FPT Capital)
Tén Quy ETF niém yét: Quy ETF FPT Capital VNX50

b) Muc tiéu dau tw clta quy:

Muc tiéu d‘éu tw cla Quy ETF FPT CAPITAL VNX50 la mé phong gan nhét cé thé bién dong
clia Chi sb tham chiéu sau khi trir di Chl phi cla Quy Chi so tham chiéu 1a chi s6 VNX50 do
HOSE va HNX xay dwng Quy tac chi sd, HOSE quan Iy chi sé hang ngay nhw dwoc mé ta chi
tlet tai Ban cao bach. Coéng ty quan ly quy cé trach nhiém dam bao mdrc sai léch so v&i Chi
sb tham chiéu khong vuot qua mire sai léch téi da theo quy dinh ctia HOSE.

Quy ap dung chién lwgc dau tw thu dong véi muc tiéu bam sat tilé lgi nhuan clia Chi sb tham
chiéu bang cach dau tw vao Danh muc chirng khoan co' cdu ctia Chi sé tham chiéu. Danh
muc dau tw clia Quy phai phu hop véi danh muc ctia Chi sé tham chiéu vé co c4u, ty trong
tai san theo quy dinh cla phap luat hién hanh.

¢) Th&i han hoat déng clia quy (néu co): du’cyc tinh tir ngay dwoc UBCKNN cép gidy thanh
lap quy (04/04/2023) va khéng gidi han vé thdi han hoat déng.

d) Danh muc tham chiéu (benchmark portfolio) (néu c6): Danh muc chi s& VNX50
STT Ma c6 phiéu STT Ma c6 phiéu
1 ACB 26 NLG
2 CTG 27 PDR
3 DCM 28 PNJ
4 DGC 29 POW
5 DIG 30 PVD
6 DPM 31 PVS
7 EIB 32 SHB
8 FPT 33 SHS
9 FRT 34 SSB
10 GEX 35 SSI
11 GMD 36 STB




12 HCM 37 TCB
13 HDB 38 TPB
14 HPG 39 VCB
IS HSG 40 VCG
16 HUT 41 VCI
17 IDC 42 VHM
18 KBC 43 VIB
19 KDC 44 VIC
20 KDH 45 VIC
21 LPB 46 VND
22 MBB 47 VNM
23 MSB 48 VPB
24 MSN 49 VPI
25 MWG 50 VRE

e) Chinh sach phan chia l¢i nhuan:

Buoc quy dinh theo Diéu 1& Quy va Ban cao bach. Theo dd, loi nhuan c6 thé dwoc phan phdi
cho nha dau tw dwa trén bao cao da dwoc klém toan, do d& xuét ctia Cong ty Quan Ly Quy,
Ban Dai Dién Quy va trinh Dai hdi nha dau tw gan nhat théng qua. Loi tee chi tré cho nha dau
tw dwgc thanh toan bang tién hodc bang chirng chi quy (“CCQ") phat hanh thém.

f) S6 lwgng don vi quy/cd phiéu cong ty dau tw chitng khoan dang Iwu hanh tai ngay 31 thang
12 nam 2024: 5.600.000 Chtrng chi Quy (“CCQ")

g) Noi dung thay déi tai Diéu & quy/Biéu & trong ky bao cao (néu c6): Khdng co
h) Néi dung Nghi quyét Dai hdi nha dau tw/Dai hoi ddng cb déng trong ky bao cao (néu co):

Nghi quyét Dai héi nha diau tv thwong nién nam 2024 s
2504.02/2024/FPTC/ETF_NQBPHNDT ngay 25 thang 04 nadm 2024 da théng qua cac ndi
dung Thong qua Bao cao két qua hoat déng clia Quy nam 2023; Thong qua Béao céo Téng
két cia Ngan hang giam sat nam 2023; Théng qua hoat déng cua Ban dai dién Quy nam
2023; Thong quan Bao c&o tai chinh clia Quy da kiém toan nam 2023; Théng qua Ké& hoach
hoat dong ctia Qu§ nam 2024; Théng qua lwa chon Céng ty TNHH Ernst & Young Viét Nam
thwe hien toan bo dich vu soat xét Bao cao tai chinh ban nién va kiém toan bao cdo tai chinh
nam clia nam 2024; Thong qua viéc mién nhiém thanh vién Ban dai dién Quj Ba Poan Thi
Van Anh va bau thanh vién Ban dai dién Quy mai nhiém ky 2023-2028: Théng qua viéc bau
Ba Tran Thj Ha Thu la thanh vién Ban Pai dién Qu§ nhiém ky 2023-2028 thay thé Ba Poan
Thi Van Anh.

Nghi quyét Dai hdi nha dau tw bat thwéng nam 2024 sé 2611 .02/2024/FPTC-ETF_NQBHNDT
ngay 26/11/2024 da théng qua cac ndi dung sau: Théng qua viéc mién nhiém Ong Ryosuke
Hayashi _ Thanh vién déc lap, Chu tich Ban dai dién Quy nhiém ky 2023 - 2028; théng qua
viéc bau Ong Shuzo Shikata lam Thanh vién déc Iap, Cha tich Ban dai dién Quy nhiém ky
2023 -2028 thay thé Ong Ryosuke Hayashi.

i) Y kién nhan xét clia ngan hang giam sat vé cac noi dung quy dinh tai Théng tw huwéng dan



vé hoat dong va quan ly cac quj dau tw chirng khoan: Tt n
ngay 31 thang 12 nam 2024, Céng ty cé phan Quan Iy Qu§ Dau tw FPT &4 tuan thi ding cac

quy dinh vé hwéng dan hoat déng va quan ly Quy ETF FPT Capital VNX50
2. Bao cao vé két qua hoat dong cia quy

a) Théng tin vé danh muc dau tw va gia tri tai san rong cltia quy tai thi diém 31/12 ctia 3 nam

gan nhat, cu thé:

- Danh muc dau tw clia quy phan bé theo nganh, linh vic va loai san pham (cd phiéu, trai

phiéu...) (khédng néu chi tiét ca danh muc theo ma chirng khoan):

gay 01 thang 01 nam 2024 dén

Co céu tai san quy Tai ngay Tai ngay Tai ngay

31/12/2024 (%) | 31/12/2023 (%) | 31/12/2022 (“;/:;
Danh muc cé phiéu 99,19 98.29
Tai san khac 0,81 1,71
Cong 100 100

Nganhi(HNAY) 3111312%%?(%) 31/13&%?(%) 31112 f:,:’)gzzy(%’
Tai chinh 40,50 38,02
Bat dong san 11,87 15,20
Tiéu dung 8,07 10,67
Cbéng nghé 15,54 10,01
Ban lé 9,90 LT
Tai nguyén co ban 4,12 4,86
Hoé chét 3,43 3,50
Hang khéng 2,31 2,93
Hang céng nghiép & Dich vu 1,55 1,92
Dau khi 1,32 1,80
Xay dwng & Vat liéu 0,47 1,09
Tién ich 0,46 0,51
Tai san khac 0.46 1,71
Téng 100 100

(*) Quy dugc cép phép thanh Iap ngay 04/04/2023 nén khong c6 sd liéu tai ky ndm 2022

STT | N§i dung

31/12/2024

31/12/2023

31/12/2022
(*)

Gia trj tai san rong (VND)

72.694.746.141

63.780.239.764

2 Gia trj tai san rong trén 1 16
CCQ (VND)

1.298.120.466

1.099.659.306
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Gia tri tai san rong/mét don vi
(CCQ) dang Iwu hanh

12.981,20

10.996,59

Sé lwong chieng chi quy
(CCQ) dang lwu hanh

5.600.000

5.800.000

Gia tri tai san rong trén mét
don vi quy cao nhat trong ndm
(VND)

13.155,85

12.105,66

Gia tri tai san rong trén mot
don vi quy th&p nhét trong
nam (VND)

10.981,08

9.533,95

Téng thu nhap cda quy (VND),
trong dé:

12.667.883.482

7.185.975.166

- Thu nhap/I3 ttr sy
tang/giam gia chirng
khoan (VND)

10.844.198.205

6.204.649.316

- L3i/ld cac khoadn dau tw

547.243.995

(279.706.166)

(VND)

(VND)

- Thu nhap thu dwoc tir
lgi ttre chirng khoan

1.275.052.080

1.259.380.000

(VND)

- Tién lai dwoc nhan

1.389.202

1.652.016

mot don vi quy (VND)

8 Loi nhuan da phan phéi trén

binh trong ky (%)

9 Ty I& chi phi hoat déng cua
quy/gia tri tai san rong trung

1,92%

2,28%

trong ky (%)

10 | Téc d6 vong quay danh muc

2,08%

7,79%

(*) Quy dugc cdp phép thanh lap ngay 04/04/2023 nén khéng c6 sé liéu tai ky ndm 2022 va

néam 2021

- Théng tin vé cac khodn vay ng, cac hang muc thanh toan tra sau cla cong ty dau tw
chirng khoan (néu co), cac giao dich repo/reverse repo: Khong co

b) Chi tiéu vé& loi nhuan clia quy:

Noi dung

01/01/2024 -
31/12/2024

04/04/2023 -
31/12/2023 (*)

01/01/2022 -
31/12/2022 (*)

Téng loi nhuan ké toan sau
thué TNDN trong ky (VND)

11.311.987.722

6.144.066.230

(*) Quy dugc cdp phép thanh Iap ngay 04/04/2023 nén khong c6 sé liéu tai ky nam 2022

c) Cac chi tiéu so sanh khac, bdo dadm tuan thi nguyén tac:

- Phuong thire, nguyén tac xac dinh gia tri tai san, gia tri loi nhuan 1a théng nhét, da dwoc
céng b va dwec thdm dinh béi mot td chire ddc 1ap khac: nguyén tic xac dinh gia tri tai san

clia Quy dwoc quy dinh chi tiét trong Diéu 1& Quy va sb tay dinh gia clia Quy.

- Dr liéu dwge cung cép béi mot té chirc doc lap: Khong co



d) Céc théng tin vé két qua hoat déng ctia quy trwéc day chi mang tinh tham khao va khong
c6 nghia |a viéc dAu tw s& bdo dam kha nang sinh 11 cho nha d4u tw.

3. Bao cao vé hoat dong quan ly tai san cia Céng ty quan ly quy

Béo cdo vé hoat dong quan Iy tai san cla Céng ty quan Iy quj phai bao gdm cac ndi dung
sau:

a) Thuyét minh vé viéc thay déi Céng ty quan ly quj (néu cé): Khéng cé

b) Thuyét minh vé viéc quy cé dat dwoc muc tiéu dau tw (thuyét minh nay chi can thiét tai bao
cao hang nam ctia quy):

Muc tiéu cta Quf la mé phdng gan nhat két qua hoat dong va s bién dong ctia chi sé VNX50.
Két thic ndm, Quy da dat dwoc muc tiéu dé ra khi mirc sai léch so véi chi s6 tham chiéu chi
& murc thap khodng 0,6%.

c) So sanh két qua loi nhuan cta quy véi két qua lgi nhuan cia danh muc tham chiéu, chi so
co s& cdng bd tai Ban cao bach trong cuing ky bao céo (bang dé thi): Quy dwoc UBCKNN cép
gidy chirng nhan lap qui sb 45/GCN-UBCK vao ngay 04/04/2023, do dé dir liéu dworc tinh tir
ngay 04/04/2023.
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d) So sanh két qua lgi nhuan clia quy véi két qua loi nhuan cla danh muc tham chiéu, chi sé
co s& coéng b tai Ban céo bach trong khoang thoi gian 05 ndm gan nhét, tinh t&i ngay bao
céo (bang do thi):

Quy méi dwoc UBCKNN cép glay chirng nhan lap quy sbé 45/GCN-UBCK vao ngay
04/04/2023, do dé khong c6 du co s& dir lieu dé thu’c hién so sanh két qua lgi nhuan cta quy
véi két qua loi nhudn cdia danh muc tham chiéu, chi sb co sé trong khoang th&i gian nam (05)
nd&m gan nhéat.

e) Mb ta chién Iwgc, chién thuat dau tw ma quy da st dung trong ky bao céo. Trwo'ng hop co
sw khac biét gitra chién lwoc, chién thuat dau tw thwe hién trong ky so vai chién Iwoc, chién
thuat dau tw da cong bé tai Ban cao bach, thi phai bd sung thuyét minh va danh gia wu, nhwoc
diém cla chién lwgc, chién thuat dau tw da thwc hién trong ky:

Quy sé ap dung chién lwgc dau tw thy ddng véi muc tiéu loi nhuan bam sat ty lé lgi nhuan
céu Chi Sé Tham Chiéu bang cach dau tw vao danh muc Chirng Khoan Co CAu thude Chi Sé
Tham Chiéu. Danh Muc Chwng Khoan CO’ Céu cua Quy phai phu hop véi danh muc Chirng
Khoan Co Céu ctia Chi S6 Tham Chiéu vé co cau, ty trong tai san theo quy dinh va bao dam
mUrc sai léch so v&i Chi S6 Tham Chiéu gan nhét khéng vwot qua mirc sai léch téi da theo



quy dinh ctia HOSE va quy dinh cltia Phap Luéat.

QuY cé sw linh hoat trong phan bd tai san dau tw tuy thudc vao tinh hinh thi trwéng va co hdi
dau tw tai tirng théi diém khéac nhau dwa trén nhan dinh cla Céng Ty Quan Ly Quy v&i muc
tiéu xuyén subt trong toan bo thdi gian hoat ddng clia Quy la bdo vé lgi ich ctia Nha Dau tw.
Tuy nhién, viéc phan bé tai san dau tw khéng duoc vrgt qua nhirng han ché dau tw quy dinh
tai Diéu L& Quy, Ban Cao Bach va quy dinh cGa phap luat.

f) M6 ta sy khac biét vé co cdu danh muc dau tw clia quy tai thoi diém bao céo, so véi danh
muc dau tw clia qui/cong ty dau tw chirng khoan nadm lién k& ndm bao cao:

Trong nam 2024, Quy da c6 2 dot thie hién tai co cau lai danh muc dau tw theo céng bé clia
HOSE vé viéc thay ddi danh muc thanh phan cda chi sé VNX50.

Dot I: 26/4/2024-3/5/2024

Giao dich Mua Ban

M3 cé phiéu FRT, HUT, NVL SBT, VGC, VPI
Dot 2: 30/10/2024-4/11/2024

Giao dich Mua Ban

Ma cé phiéu SSB, VPI NVL, VHC

g) Phéan tich két qua hoat déng cla quy dwa trén viéc so sanh gia tri tai san rong trén mot don
vi quy (sau khi d& diéu chinh phan lgi nhuan da phan phéi, néu co) tai ky bao cao nay tai ky
bdo céo gan nhét:

] Ty suét lgi nhuan
Chi sd (tir 1/1/2024 dén
31/12/2024)
Gia tri tai san rong/don vi chirng chi Quy ETF FPT Capital VNX50 18,06%
VNX50 18,26%

V& co ban, ty suét loi nhuan cta Qu§ phi hop véi ty suét loi nhuan clia chi sé tham chiéu
VNX50.

h) Banh gia bién ddng cla cac thj treéng trong ky bao cao, ké ca thj tredng nwéc ngoai, ma
quyi/cong ty dau tw chirng khoan dau tw vao, théng tin v& lgi nhuan dau tw déi véi tirng loai
tai san: cb phiéu, cd phiéu blue-chips, cb phiéu cac céng ty cé mirc vén hoa thap (small- cap)

Index dong ctra (D) i 5
o ok T Index déng ctra (D) S Wi n
Chi so Ngay: 31/12/2024 Ngay: 20/12/2023 Ty suat lgri nhuén
VNINDEX 1.266,78 1.129,93 12,1%
VN30 1.344,75 1.131,46 18,9%
VNMID 1.900,74 1.729,44 9,9%
VNSML 1.451,02 1.371,45 5,8%

Trong ndm 2024, cac chi sé chirng khoan clia Viét Nam déu cé mirc ting trdng vira phai.
Thij trwdng co6 sw phan héa kha manh trong ndm khi nhém cd phiéu VN30 1a dai dién cho 30
cb phiéu blue chip cé vén héa Ién va thanh khoan tét dang c6 mirc tiing &n tirong nhét: 18,9%.
Chi s6 VN-Index dai dién cho toan b cac cb phiéu niém yét trén san chirng khoan TP H Chi
Minh cé mtrc tang thap hon: 12,1%. Nhém cé phiéu vén hoa vira va nhé dai dién béi 2 chi sé
la VNMID va VNSML c6 mirc tAng khiém tén lan lwot 1a 9,9% va 5,8%.

i) Théng tin vé viéc chia, tach don vi qui trong ky (néu c6); anh hwdng cla viéc chia tach don
Vi quy va gia tri tai san rong trén tlrng don vi quy (trwdc va sau khi chia, tach): Khéng cé

nwah



k) Cac truong ho’p c6 anh hudng téi quyén lgi clia nha dau tw ndm gilr chirng chi quy/cd
déng céng ty dau tw chirng khoan: Khéng cé

) Théng tin vé céc giao dich véi ngwoi co quyén loi lién quan (néu c6): Khng co
m) Cac théng tin khac (néu cd): Khéng cé
4. Bao cao vé hoat dong giam sat ctia ngan hang giam sat

Trong giai doan tlr ngay 01 thang 01 n&m 2024, dén ngay 31 thang 12 ndm 2024, ngan hang
giam sat dwa ra y kién vé sy tuan thi quy dinh phap luat, quy dinh tai Didu 1& Quy, Ban cao
bach ctia Quy trong qua trinh van hanh va quan ly Quy ETF FPT Capital VNX50 v&i cac ndi
dung sau:

a) Thuyét minh vé viéc thay déi ngan hang giam sat (néu cé): Khdng co

b) Viéc lwu ky tai san cla quy Viéc lwu ky tai san cia Quy da tuan tha theo quy dinh phap
luat chirng khoan hién hanh vé qu§ hoan déi danh muc, Diéu &, ban céo bach ctia Quy va
cac van ban phap luat lién quan.

c) Viéc dau tw tudn thi cac han ché vé dau tw, han ché vé vay theo quy dinh phap luat, quy
dinh tai Dleu I& quy, Ban céo bach: Céng ty C phan Quan ly quj dau tw FPT d3 tuan tha cac
g|0| han vé han mirc dau tw dwoc quy dinh tai cac van ban phap luat chirng khoan hién hanh
vé quy hoan déi danh myc, Ban céo bach ctia Qu§ va cac van ban phap luat lién quan.

d) Viéc xac dinh gia tri tai san rong theo quy dinh phap luat, quy dinh tai Diéu |é quj/cong ty
dau tw chirng khoan, Ban c4o bach:

Viéc dinh gia, danh gia tai san cua Quy da phu hop véi Diéu 1é Quf, Ban cao bach clia Quj
va cac van ban phap luat lién quan.

e) Viéc phat hanh b sung chirng chi quy, mua lai chirng chi quy theo quy dinh phap luat, quy
dinh tai Diéu 1& quy, Ban cao bach: Trong ky, Quy da thwe hién viéc phat hanh thém va
hoan dbi chirng chi quy tuan tha theo quy dinh phap luat lién quan hién hanh, quy dinh
tai Diéu lé quy va Ban céo bach ctia Quy.

f) Viéc phan chia loi nhudn cta quy/céng ty dau tw chirng khoan 1a phit hop véi muc tiéu dau
tw clia quy/céng ty dau tw chirng khoan: Trong ky, Quy khéng thuwe hién phan phéi loi
nhuan.

5. Bao cao vé hoat dong ty quyén
Péi vei Quy ETF FPT Capital VNX50, cac don vi nhan uy quyén bao gdm:

= Ngan hang TMCP DAu tw va Phat trién Viét Nam — Chi nhanh Ha Thanh cung cép dich
vy Quan tri Quy

=  Trung tam Lwu Ky Churng khoan Viét Nam cung cép dich vu dai ly chuyé&n nhwong

= Paily phan pho| kiém Thanh vién lap quy:
o CoéngtyCd phén Chirng khoan Bao Viét (BVSC)
o Céngty Cd phan Chirng khoan FPT (FPTS)
o Céngty Cod phan Chirng khoan Mirae Asset (MAS)
o Céngty Cb phan Chirng khoan DNSE (DNSE)

a) Chi phi phai trd cho bén nhan Gy quyén so véi loi nhuan, thu nhap, téng chi phi hoat
dong cua quy/céng ty dau tw chitng khodn;

et g, T Ty & so vé&i
s Ghiiphi 12 Ty'le sowoi Ty 1& so v&i | Téng chi phi
Chi tiéu thang nam Lgi nhuan Thu nhap (%) hoat déng
0 g = .
2024(VND) (%) Quy (%)

e
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Phi dich vu lwu ky o o b

R 246.933.500 22% 1.9% 18,3%
spgt' dich vu giam | oo 400.000 0.6% 0.5% 4.9%
qP:; ‘I’E!%‘:"‘-‘ quantri| 498 500.000 1.8% 1.6% 14.6%
Phi dich vu dai ly = o

B 66.000.000 0.6% 0.5% 4.9%
Téng chi phi cho

hoat dong wuy| 510.933.500 4,5% 4,0% 37.8%
quyén

b) Viéc dang ky s& hivu tai san (d6i véi trwdng hop cong ty dau tw chirng khoan bét déng
san): Khdong cé

c) Cac anh hudng (néu co) cltia hoat déng Uy quyén t&i loi nhuan, mikc do rii ro ctia quj/céng
ty dau tw chirng khoén: chi Iam tang chi phi nhung khong dang ké, do dé khoéng anh hwéng
dén hoat déng cla Quy.

d) Téng chi phi cac hoat déng ty quyén phai trd cho bén nhan dy quyén (trwdng hop bén
nhan ty quyén cung cép nhiéu dich vu cho coéng ty quan Iy quy): trinh bay tai muc 5.a

d) Banh gia kha nang duy tri hé théng kiém soat ndi bd, quan tri rdi ro, tinh bao mat, ha tAng
co s& vat chat ky thuat, hé théng du phong néng, hé théng dw phong tham hoa... cda bén
nhan Gy quyén, bdo dam hoat dong Uy quyén duoc thuc hién thong sudt, khéng gay anh
hwdng téi hoat ddng dau tw clia nha dau tuw.

Cac bén nhan uy quyén déu dap trng duoc yéu ciu vé hé théng kiém soat ndi bd, quan tri rui
ro, tinh bao mat, ha tAng co s& vat chéat kj thuat, ..., do d6, ddm bao quy trinh nghiép vu dwoc
uy quyén dién ra théng subt, khong bj gian doan.

ién phap luat

Noi nhan:
- Nhw trén;

Chu tich HBQT
Ngo6é Thanh Hai




FPT Fund Management Joint Stock SOCIALIST REPUBLIC OF VIETNAM
Company Independence - Freedom - Happiness

No.: 28032025 ETF Fund/CV-FPTC Hanoi, March 28, 2025

REPORT
Summary of Fund Management Activities
To:
o State Securities Commission
e Ho Chi Minh Stock Exchange
1. Fund Information

a) Fund name and type:
FPT Fund Management Joint Stock Company ("FPT Capital")

Listed ETF Fund name: FPT Capital VNX50 ETF Fund
b) Fund investment objectives:

The investment objective of the FPT Capital VNX50 ETF Fund is to closely replicate the
fluctuations of the reference index after deducting the Fund's costs. The reference index is the
VNXS50 index, constructed and managed daily by HOSE and HNX as detailed in the \
Prospectus. The Fund Management Company is responsible for ensuring that the deviation 3
from the reference index does not exceed the maximum allowable deviation as stipulated by

HOSE.

The Fund applies a passive investment strategy with the goal of closely tracking the return
rate of the reference index by investing in the securities portfolio structured according to the
reference index. The Fund's investment portfolio must align with the reference index's portfolio
in terms of structure and asset allocation as per current legal regulations.

EAN

O
DA

c¢) Fund operation duration (if any):
The Fund's operation duration is calculated from the date of establishment approval by the
State Securities Commission (April 4, 2023) and is not limited in duration.

d) Reference portfolio (benchmark portfolio) (if any): VNX50 Index Portfolio

No. Stock Code No. Stock Code
1 ACB 26 NLG
2 CTG 27 PDR
3 DCM 28 PNJ
4 DGC 29 POW
5 DIG 30 PVD
6 DPM 31 PVS
7 EIB 32 SHB
8 FPT 33 SHS
9 FRT 34 SSB
10 GEX 35 SSI




No. Stock Code No. Stock Code
11 GMD 36 STB
12 HCM 37 TCB
13 HDB 38 TPB
14 HPG 39 VCB
15 HSG 40 VCG
16 HUT 41 VCI
i IDC 42 VHM
18 KBC 43 VIB
19 KDC 44 VIC
20 KDH 45 VJC
21 LPB 46 VND
22 MBB 47 VNM
23 MSB 48 VPB
24 MSN 49 VPI
25 MWG 50 VRE

e) Profit distribution policy:

As stipulated in the Fund Charter and Prospectus. Accordingly, profits may be distributed to
investors based on audited reports, upon the proposal of the Fund Management Company,
the Fund Representative Board, and approval by the most recent investor meeting. Dividends
paid to investors are settled in cash or issuance of additional Fund Certificates ("CCQ").

f) Number of outstanding Fund units/securities as of December 31, 2024:5,600,000 Fund
Certificates ("CCQ")

g) Changes to the Fund Charter during the reporting period (if any): None

h) Resolutions of the Investor Meeting/Shareholders' Meeting during the reporting period (if

any):

e Resolution No. 2504.02/2024/FPTC/ETF_NQBHNDT dated April 25, 2024, approved the
following:

o]

@]

@]

The Fund's 2023 performance report;

The 2023 summary report by the Custodian Bank;

The activities of the Fund Representative Board in 2023;
The audited financial statements of the Fund for 2023;
The Fund's operational plan for 2024;

The selection of Ernst & Young Vietnam Ltd. to perform the review of semi-annual
financial statements and audit of annual financial statements for 2024;

The dismissal of Ms. Doan Thi Van Anh as a member of the Fund Representative
Board and the election of a new member for the 2023-2028 term:

The election of Ms. Tran Thi Ha Thu as a member of the Fund Representative Board



for the 2023-2028 term, replacing Ms. Doan Thi Van Anh.

e Resolution No. 2611.02/2024/FPTC-ETF_NQBPHNDT dated November 26, 2024,
approved the following:

o The dismissal of Mr. Ryosuke Hayashi as an independent member and Chairman
of the Fund Representative Board for the 2023-2028 term;

o The election of Mr. Shuzo Shikata as an independent member and Chairman of the
Fund Representative Board for the 2023-2028 term, replacing Mr. Ryosuke
Hayashi.

i) Custodian Bank's opinions on the contents stipulated in the Circular guiding the operation
and management of securities investment funds:

From January 1, 2024, to December 31, 2024, FPT Fund Management Company has
complied with the regulations guiding the operation and management of the FPT Capital
VNX50 ETF Fund.

2. Fund Performance Report

a) Information on the investment portfolio and net asset value of the Fund as of December 31
of the last three years:

e The Fund's investment portfolio is distributed by sector, industry, and product type (stocks,
bonds, etc.) (detailed portfolio by security code is not provided):

Asset Allocation | As of 12/31/2024 (%) | As of 12/31/2023 (%) | As of 12/31/2022 (%)
Stock Portfolio 99.19 98.29 -
Other Assets 0.81 1174 -
Total 100 100 -
Sector (%NAV) As of 1(3/1"):;»112024 As of 1(3/431 12023 | As of 12(!%1)!2022 (*)
Financials 40.50 38.02 -
Real Estate 11.87 15.20 -
Consumer Goods 8.07 10.67 -
Technology 15.54 10.01 -
Retail 9.90 777 -
Basic Resources 412 4.86 -
Chemicals 3.43 3.50 -
Airlines 2.31 2.93 -
Industrials & Services 1.55 1.92 -
Oil & Gas 1.32 1.80 -
i e
Utilities 0.46 0.51 -
Other Assets 0.46 1Tl -




As of 12/31/2024 | As of 12/31/2023 | As of 12/31/2022 (*
Sector (%NAV) - i 5 5 o )
Total 100 100 100

(*) Note: The Fund was established on April 4,

2023, so there is no data for 2022

No./Content

31/12/2024

31/12/2023

1 |Net Asset Value (VND)

72,694,746,141

63,780,239,764

Net Asset Value per Lot of Fund

2 Certificates (VND) 1,298,120,466 1,099,659,306|-
Net Asset Value per Outstanding Fund i
3 Unit (VND) 12,981.20 10,996.59
4 Number of Outstanding Fund Certificates 5,600,000 5,800,000/
(CCQ)
Highest Net Asset Value per Fund Unit in
5 the Year (VND) 13,155.85 12,105.66-
Lowest Net Asset Value per Fund Unit in
6 the Year (VND) 10,981.08 9,533.95-
7 |Total Fund Income (VND), of which: 12,667,883,482 7,185,975,166-

Securities Value (VND)

- Income/Loss from Increase/Decrease in

10,844,198,205

6,204,649,316

- Profit/Loss from Investments (VND) 547,243,995 (279,706,166)/-
- Income from Securities Dividends (VND) 1,275,052,080 1,259,380,000}-
- Interest Received (VND) 1,389,202 1,652,016/
8 |Distributed Profit per Fund Unit (VND) - -l
Fund Operating Cost Ratio/Average Net "
©  |Asset Value during the Period (%) I 9ew 2een
10 gzl)“tfoho Turnover Rate during the Period 2 08% 7 79%L-
Notes:

31/12/2022 (*)

e (*) The Fund was established on April 4, 2023, so there is no data for 2022.

Information on borrowings, deferred payment items of the securities investment company (if
any), repo/reverse repo transactions: None

b) Fund profit indicators:

Content

01/01/2024 -
12/31/2024

04/04/2023 -
12/31/2023

01/01/2022 -
12/31/2022

Total post-tax accounting profit

during the period (VND)

11,311,987,722

6,144,066,230

Note: The Fund was established on April 4, 2023, so there is no data for 2022.
c) Other comparative indicators, ensuring compliance with principles:



e The method and principles for determining asset value and profit value are consistent,
publicly disclosed, and verified by an independent organization: The principles for
determining the Fund's asset value are detailed in the Fund Charter and the Fund's
valuation book.

e Data provided by an independent organization: None

d) Information on the Fund's past performance is for reference only and does not guarantee
future profitability for investors.

3. Report on the Fund Management Company's Asset Management Activities

The report on the Fund Management Company's asset management activities must include
the following:

a) Explanation of changes in the Fund Management Company (if any): None

b) Explanation of whether the Fund has achieved its investment objectives (this explanation
is only required in the Fund's annual report):

The Fund's objective is to closely replicate the performance and fluctuations of the VNX50
index. At the end of the year, the Fund achieved its objective with a deviation from the
reference index of only 0.6%.

c) Comparison of the Fund's profit with the reference portfolio's profit and the base index
published in the Prospectus for the same reporting period (using charts):
The Fund was granted establishment approval by the State Securities Commission on April 4,
2023, so data is calculated from April 4, 2023.

d) Comparison of the Fund's profit with the reference portfolio's profit and the base index

Comparison of return rate between FUEFCV50 and VNX50
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published in the Prospectus over the last five years, up to the reporting date (using charts):
The Fund was granted establishment approval by the State Securities Commission on April 4,
2023, so there is insufficient data to compare the Fund's profit with the reference portfolio's
profit and the base index over the last five years.

e) Description of the investment strategies and tactics used by the Fund during the reporting
period. If there are differences between the actual strategies and tactics used during the period
and those disclosed in the Prospectus, an explanation and evaluation of the advantages and
disadvantages of the strategies and tactics used during the period must be provided:
The Fund applies a passive investment strategy with the goal of closely tracking the return
rate of the reference index by investing in the securities portfolio structured according to the



reference index. The Fund's investment portfolio must align with the reference index's portfolio
in terms of structure and asset allocation as per current legal regulations.

The Fund has flexibility in asset allocation depending on market conditions and investment
opportunities at different times based on the Fund Management Company's assessment, with
the overarching goal of protecting investors' interests throughout the Fund's operation.
However, asset allocation must not exceed the investment limits stipulated in the Fund
Charter, Prospectus, and legal regulations.

f) Description of differences in the Fund's investment portfolio structure at the reporting date
compared to the investment portfolio of the Fund/securities investment company in the
previous year:

In 2024, the Fund rebalanced its investment portfolio twice following HOSE's announcements
on changes to the VNX50 index composition.

Phase I: April 26, 2024 - May 3, 2024

Transaction Buy Sell
Stock Code FRT, HUT, NVL SBT, VGC, VPI
Phase II: October 30, 2024 - November 4, 2024

Transaction Buy Sell
Stock Code SSB, VPI NVL, VHC

g) Analysis of the Fund's performance based on the comparison of the net asset value per
Fund unit (after adjusting for distributed profits, if any) in this reporting period and the most
recent reporting period:

idicator Return Rate (from 01/01/2024 to

12/31/2024)
Nefc Asset Value per FPT Capital VNX50 ETF Fund 18.06%
Unit
VNX50 Index 18.26%

The Fund's return rate is generally in line with the reference index's return rate.

h) Evaluation of market fluctuations during the reporting period, including foreign markets in
which the Fund/securities investment company invests, and information on investment returns
for each asset type: stocks, blue-chip stocks, small-cap stocks:

i i

VNINDEX 1,266.78 1,129.93 12.1%
VN30 1,344.75 1,131.46 18.9%
VNMID 1,900.74 1,729.44 9.9%
VNSML 1,451.02 1,371.45 5.8%

In 2024, Vietnam's stock indices experienced moderate growth. The market showed
significant differentiation, with the VN30 index, representing 30 large-cap blue-chip stocks with
good liquidity, recording the most impressive growth at 18.9%. The VN-Index, representing all
stocks listed on the Ho Chi Minh City Stock Exchange, grew at a lower rate of 12.1%. The
mid-cap and small-cap stocks, represented by the VNMID and VNSML indices, grew modestly
at 9.9% and 5.8%, respectively.



i) Information on Fund unit splits during the period (if any); the impact of Fund unit splits on
the net asset value per Fund unit (before and after the split): None

k) Cases affecting the rights of Fund unit holders/securities investment company
shareholders: None

) Information on transactions with related parties (if any): None
m) Other information (if any): None
4. Report on the Custodian Bank's Supervisory Activities

From 01 January 2024 to December 31, 2024, the Custodian Bank provided opinions on
compliance with legal regulations, the Fund Charter, and the Fund's Prospectus during the
operation and management of the FPT Capital VNX50 ETF Fund, including the following:

a) Explanation of changes in the Custodian Bank (if any): None

b) Fund asset custody: The custody of Fund assets complied with current securities laws, the
Fund Charter, the Fund's Prospectus, and related legal documents.

¢) Compliance with investment restrictions, borrowing limits as per legal regulations, the Fund
Charter, and the Prospectus: FPT Fund Management Joint Stock Company complied with the
investment limits stipulated in current securities laws, the Fund's Prospectus, and related legal
documents.

d) Determination of net asset value as per legal regulations, the Fund Charter/securities
investment company's Charter, and the Prospectus: The valuation and assessment of the
Fund's assets were consistent with the Fund Charter, the Fund's Prospectus, and related legal
documents.

e) Issuance of additional Fund units, repurchase of Fund units as per legal regulations, the
Fund Charter, and the Prospectus: During the period, the Fund issued additional units and
exchanged Fund units in compliance with current legal regulations, the Fund Charter, and the
Fund's Prospectus.

f) Distribution of Fund/securities investment company profits in line with the Fund's investment
objectives: During the period, the Fund did not distribute profits.

5. Report on Delegation Activities
For the FPT Capital VNX50 ETF Fund, the delegated entities include:

e Joint Stock Commercial Bank for Investment and Development of Vietham - Ha Thanh
Branch, providing Fund Administration services

e Vietnam Securities Depository Center, providing transfer agency services
o Distribution agents and authorized participants:

o Bao Viet Securities Joint Stock Company (BVSC)

o FPT Securities Joint Stock Company (FPTS)

o Mirae Asset Securities Joint Stock Company (MAS)

o DNSE Securities Joint Stock Company (DNSE)

a) Costs payable to the delegated entities compared to profits, income, and total operating
costs of the Fund/securities investment company:

liidicator Cost for 12 months | Ratio to Ratio to Ratio to Total
in 2024 (VND) Profit (%) | Income (%) |Operating Costs (%)
Fund custody fee 246,933,500 2.2% 1.9% 18.3%

Supervisory fee 66,000,000 0.6% 0.5% 4.9%




Cost for 12 months | Ratio to Ratio to Ratio to Total

Indicator in 2024 (VND) | Profit (%) | Income (%) |Operating Costs (%)

Fund administration

sariieaden 198,000,000 1.8% 1.6% 14.6%
Transfer agency 66,000,000 0.6% 0.5% 4.9%
service fee
Total delegation 510,933,500 4.5% 4.0% 37.8%

activity costs

b) Registration of asset ownership (for real estate investment companies): None

c) Effects (if any) of delegation activities on the Fund/securities investment company's profits
and risk level: Only slightly increased costs, thus not affecting the Fund's operations.

d) Total costs of delegated activities payable to the delegated entities (if the delegated entity
provides multiple services to the Fund Management Company): As presented in section 5.a

e) Evaluation of the delegated entities' ability to maintain internal control systems, risk
management, security, technical infrastructure, hot backup systems, disaster recovery
systems, etc., ensuring smooth delegated operations without affecting investors' investment
activities.

The delegated entities meet the requirements for internal control systems, risk management,
security, technical infrastructure, etc., ensuring smooth and uninterrupted delegated
operations.

Legal representative
FPT FUND MANAGEMENT JOINT STOCK COMPANY

<

Chairman of the BOD
Ngo Thanh Hai
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