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PETROVIETNAM CHEMICAL AND SERVICES JOINT STOCK CORPORATION
6th Floor, Vietnam Petroleum Institute Building, No. 167 Trung Kinh, Cau Giay
Hanoi, S.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management of the Corporation is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Corporation and that the
separate financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to financial reporting. The Board of Management is also responsible for safeguarding
the assets of the Corporation and hence for taking reasonable steps for the prevention and detection of frauds
and other irregularities.

The Board of Management confirms that the Corporation has complied with the above requirements in preparing
these separate financial statements.

For and on behalf of the Board of Management, W

~ /)

Chief Executive Officer

14 March 2025






N\

| |
Deloitte. MAKING AN\
MATTERS ,, ;|
Siprte [

N—

INDEPENDENT AUDITOR’S REPORT (Continued)

Other Matter

The separate financial statements of the Company for the year ended 31 December 2023 were audited by another

Tran Xuan Anh Pham Quynh Hoa

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0723-2023-001-1 No. 0910-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

S

14 March 2025
Hanoi, S.R. Vietnam
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PETROVIETNAM CHEMICAL AND SERVICES
JOINT STOCK CORPORATION

6th Floor, Vietnam Petroleum Institute Building,
No. 167 Trung Kinh, Cau Giay, Hanoi, S.R. Vietnam

FORM B 01-DN

Issued under Circular No0.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

BALANCE SHEET (Continued)

As at 31 December 2024

Unit: VND
RESOURCES Codes Notes Closing balance Opening balance
C. LIABILITIES 300 555,830,617,674 1,124,880,110,064
l. Current liabilities 310 552,491,424,859 1,121,566,265,949
1. Short-term trade payables 311 14 202,057,215,922 238,892,749,990
2. Short-term advances from customers 312 6,174,818,116 5,927,239,972
3. Taxes and amounts payable to the 313 15 1,088,076,908 5,012,569,701
State budget
4. Payables to employees 314 9,289,300,432 9,019,148,740
5.  Short-term accrued expenses 315 16 10,886,732,605 79,472,604,633
6.  Other current payables 319 17 21,066,632,651 6,320,661,921
7.  Short-term loans and obligations 320 18 301,851,460,731 776,733,524,329
under finance leases
8. Bonus and welfare funds 322 77,187,494 187,766,663
Il.  Long-term liabilities 330 3,339,192,815 3,313,844,115
1 Long-term provisions 342 19 3,339,192,815 3,313,844,115
D. EQUITY 400 908,643,084,244 908,370,520,317
I.  Owner’s equity 410 20 908,643,084,244 908,370,520,317
1. Owner’s contributed capital 411 811,944,630,000 811,944,630,000
- Ordinary shares carrying &0 S 836,000
voting rights 411a 811,944,630,000 811,944,630,
Share premium 412 39,728,981,618 39,728,981,618
Investment and development fund 418 50,690,540,088 50,690,540,088
Retained earnings 421 6,278,932,538 6,006,368,611
- Retained earnings accumulated to 421a - 5,397,931
the prior year end
- Retained earnings of the current year 421b 6,278,932,538 6,000,970,680
TOTAL RESOURCES (440=300+400) 440 1,464,473,701,918 2,033,250,630,381
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Tran Van Trinh
Chief Accountant

Dao Thi Duc Hanh
Preparer

Chief Executive Officer

14 March 2025

The accompanying notes are an integral part of these separate financial statements



PETROVIETNAM CHEMICAL AND SERVICES

JOINT STOCK CORPORATION

6th Floor, Vietnam Petroleum Institute Building,
No. 167 Trung Kinh, Cau Giay, Hanoi, S.R. Vietnam

FORM B 02-DN

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

INCOME STATEMENT
For the year ended 31 December 2024
Unit: VND
ITEMS Codes Notes Current year Prior year
1. Gross revenue from goods sold

and services randered 01 22 1,629,578,155,216 2,202,500,792,513

2. Net revenue from goods sold and
10 1,629,578,155,216 2,202,500,792,513

services rendered (10=01)

3.  Cost of sales 11 23
4.  Gross profit from goods sold and

1,579,594,657,964 2,153,858,530,641

services rendered (20=10-11) 20 49,983,497,252 48,642,261,872
5. Financial income 21 26 45,265,698,669 62,401,778,135
6. Financial expenses 22 27 2,172,770,550 20,087,033,057
- In which: Interest expense 23 1,746,216,286 1,414,702,849
7. Selling expenses 25 24 29,374,388,206 24,849,392,771
8. General and administration expenses 26 24 59,766,048,347 63,734,049,584

9. Operating profit

10. Otherincome 31 6,745,943,598 6,577,520,485
11. Other expenses 32 3,797,104,124 2,950,114,400
1% :’;gf; I':zr;' GHhar eitles 40 2,948,839,474 3,627,406,085
e é‘;:;;:;’g RreliE Reloreian 50 6,884,828,292 6,000,970,680
14. Current corporate income tax expense 51 28 605,895,754 -
Net profit after corporate income

. 6,278,932,538 6,000,970,680
15 tax (60=50-51) 60 ’
Dao Thi Duc Hanh Tran Van Trinh Dong
Preparer Chief Accountant Chief Executive Officer

14 March 2025

The accompanying notes are an integral part of these separate financial statements
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PETROVIETNAM CHEMICAL AND SERVICES
JOINT STOCK CORPORATION

6th Floor, Vietnam Petroleum Institute Building,
No. 167 Trung Kinh, Cau Giay, Hanoi, S.R. Vietnam

Issued under Circular No.200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

FORM B 03-DN

L

CASH FLOW STATEMENT (Continued)
(Indirect method)
For the year ended 31 December 2024

ITEMS

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from share issue and owners’

contributed capital

Proceeds from borrowings

Repayment of borrowings

Dividends and profits paid

Net cash (used in)/generated by financing activities

Net (decrease)/increase in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the year

Effects of changes in foreign exchange rates

Cash and cash equivalents at the end of
the year (70=50+60+61)

Codes

31

33
34
36
40

50

60

61

70

Current year

Unit: VND

Prior year

324,521,663,884
(808,712,185,637)
(4,899,246,807)

211,574,950,000

1,104,296,246,579
(924,218,297,591)
(8,710,373,628)

(489,089,768,560) 382,942,525,360
(14,421,892,321) 78,153,569,739
191,725,672,290 113,690,656,510

209,792,112 (118,553,959)
177,513,572,081 191,725,672,290

Dao Thi Duc Hanh
Preparer

Tran Van Trinh
Chief Accountant

Duong Tri Hoi
Chief Executive Officer

14 March 2025

The accompanying notes are an integral part of these separate financial statements
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PETROVIETNAM CHEMICAL AND SERVICES JOINT STOCK CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

During the year, the Corporation entered into the following significant transactions with its related

FORM B 09-DN

parties (Continued):
Current year Prior year
VND VND
Pay dividends
Vietnam Oil and Gas Group 1,753,882,800 3,239,931,420

Distributed profits, dividend

M-I Vietnam Oil and Gas Services Company Limited
Drilling Fluids and Qilfield Services Company Limited
PVChem - CS Company Limited

PVChem - Tech Company Limited

PVChem Industrial Technical Services Company Limited
DMC - Southern Petroleum Chemicals Joint Stock
Company

Other income

PVChem-Tech Company Limited
Drilling Fluids and Qilfield Services Company Limited

13,742,460,000
9,800,176,563
1,689,698,642
1,135,850,053

725,231,201
408,000,000

151,889,615

13,622,630,400
22,904,980,798

2,693,066,486

1,428,000,000

239,906,914
7,386,750

Receivables and payables with related parties are presented accordingly in Notes 6, 7, and 14.

Remuneration paid to the Corporation’s Boards of Management and Directors during the period was as

follows:

Chairman of the Board of Directors

CEO and full-time member of the Board of Directors
Full-time member of the Board of Directors

Independent member of the Board of Directors
Other members of the Executive Board

Current year Prior year
VND VND
886,460,480 1,137,350,000
921,354,991 993,364,955
1,477,135,360 1,895,200,000
684,280,533 911,012,000
2,203,860,787 2,553,960,326
6,173,092,151 7,490,887,281

The above figures represent salaries, bonuses, and allowances (before personal income tax) paid in 2024
(from 01 January 2024 to 31 December 2024) for personnel (including payments from the 2023 salary
fund disbursed in 2024 and the 2024 salary fund disbursed in 2024).

/

Dao Thi Duc Hanh
Preparer

Tran Van Trinh
Chief Accountant

“Duong Tri Hoi

Chief Executive Officer

14 March 2025
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