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HA NOI - THANH HOA BEER JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Ha Noi - Thanh Hoa Beer Joint Stock Company (hereinafter referred to
as "the Company") presents its report and audited consolidated financial statements for the fiscal year
ended 31 December 2024.

OVERVIEW OF THE COMPANY

Ha Noi - Thanh Hoa Beer Joint Stock Company, formerly known as Thanh Hoa Beer Joint Stock
Company, was converted from a state-owned enterprise. It operates under the business registration
certificate of a joint-stock company No. 2800791192 issued by the Thanh Hoa Department of Planning
and Investment on March 24, 2004. The 10th revised registration certificate was issued on November
27, 2018.

The business activities of the Company are the production and trading of beer products.
HEAD OFFICE:

Address : 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City, Thanh Hoa Province.
Telephone :(02373).858.622

Email : thb@biathanhhoa.com.vn

Tax code 12800791192

SUBSEQUENT EVENTS

The Board of Management of the Company confirms that there have been no events occurring after 31
in the consolidated financial statements.

THE BOARD OF DIRECTORS AND MANAGEMENT

Member of the Board of Directors during the year and at the date of this report are:

Full Name Position

Mr Bui Truong Thang
Mr Nguyen Kien Cuong
Mr Luong Xuan Dung
Mr Le Anh Tuan

Mr Do Truong Giang

Member of the Board of Supervisors during the year and at the date of this report are:

Full Name

Chairman
Vice Chairman
Member
Member
Member

Position

Mr Nguyen Duy Ha
Mr Nguyen Minh The
Mr Tran Duc Giang

Member of the Board of Management during the year and at the date of this report are:

Full Name

Head
Member
Member

Position

Mr Nguyen Kien Cuong
Mr Do Truong Giang
Mr Phung Van Quynh

Director
Deputy Director
Deputy Director

From 01/08/2024

l December 2024, up to the date of this report that have not been considered for adjustment or disclosure




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
REPORT OF THE BOARD OF MANAGEMENT (continued)

AUDITOR

Nhan Tam Viet Auditing Company Limited has performed the audit on the consolidated financi:
statements for the fiscal year 2024 ended 31 December 2024

g
—_—

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF

THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the financial statements of each financial year which giy

a true and fair view of the state of affairs of the Company and of its operation results and cash flows for

the year. In preparing those financial statements, the board of management is required to:

- Establish and implement an effective internal control system to minimize the risk of material

misstatement due to fraud or error in the preparation and presentation of the consolidate
financial statements.

- Select appropriate accounting policies and apply them consistently;
- Make judgments and estimates reasonably and prudently;

=]

- Announce the accounting standards to be followed for the material issues to be disclosed a
explained in the financial statements;

- Prepare and present the financial statements in accordance with Vietnamese Accountin
Standards, Vietnamese corporate accounting regime and legal regulations related to th
preparation and presentation of the financial statements.

- Prepare the financial statements of the Company on the basis of the going-concern assumption;

d

g
e

The Board of Management of the Company ensures that the accounting books are archived to reflect the

financial position of the Company, with a level of truthfulness and reasonableness at all times an

d

ensures that the consolidated financial statements comply with applicable regulations of the

Government. At the same time, it is responsible for ensuring the safety of the Company's assets an
taking appropriate measures to prevent and detect fraudulent acts and other violations of the Compan

d
y

as at 31 December 2024, consolidated business results and consolidated cash flows for the fiscal year

ended 31 December 2024, in accordance with Accounting Standards, Vietnamese corporate accountin
regime and comply with legal regulations related to the preparation and presentation of consolidate
financial statements.

OTHER COMMITMENTS

g
d

The Board of Management commit to follow Degree No 155/2020/ND-CP issued on 31/12/2020 guide

to corporate management use for public companies and disclosure duty unviolated comparlies

according to Circular No 96/2020/TT-BTC issued on November 16, 2020 of the Ministry of Finance t
guide for information disclosure on the stock market.

nKien Cuong

(o)



CONG TY TNHH KIEM TOAN NHAN TAM VIET
NHANTAMVIET AUDITING COMPANY

K&t ndi - Phat trién
No: 0207.01.06/2024/BCTC-NTV2
INDEPENDENT AUDITOR’S REPORT

Consolidated financial statements
The fiscal year 2024 ended 31 December 2024

To: Shareholders, The Board of Directors and The Board of Management
Ha Noi - Thanh Hoa Beer Joint Stock Company

We have audited the consolidated financial statements of Ha Noi - Thanh Hoa Beer Joint Stock
Company on 04 March 2025 from page 06 to 41 including the consolidated balance sheet as at 31
December 2024, the consolidated income statement, the consolidated cash flow statement and the notes
to the consolidated financial statements for the fiscal year then ended.

The Board of Managements’ responsibility

The Board of Management of Ha Noi - Thanh Hoa Beer Joint Stock Company is responsible for the
preparation and the presentation to give a true and fair view on the consolidated financial statements pf
the Company in accordance with the prevailing Vietnamese Accounting Standards and System as well
as other related regulations, and is responsible for internal control which The Management realizes that
it is necessary to ensure the preparation and the presentation of the consolidated financial statements fto
be free from material errors due to frauds or mistakes.

Our responsibility is to express our opinions on these consolidated financial statements on the basis jof
our audit. Our audit is conducted in accordance with the Vietnamese Independent Auditing Regulations
and Standards. These standards require that we comply with the standards and professional ethical
requirements, plan and perform the audit procedures to obtain a reasonable assurance that the financjal
statements are free from material mistakes.

The audit fieldwork includes the implementation of procedures to obtain audit evidence supporting the
amounts and the disclosures in the consolidated financial statements. The audit procedures are selecj

on the basis of the auditor’s judgment, including the assessments of risks of material mistakes in the
financial statements due to errors or fraud. When assessing these risks, the auditor had considered
whether the internal control system of the Company related to the preparation and presentation of the
consolidated financial statements is true and fair to design audit procedures that are appropriate with
actual situation, however, not provide the opinion on the effectiveness of the internal control system|of
the Company. The audit also includes our assessment on the appropriateness of the accounting policies
applied, the accounting estimates of the Company’s Management as well as our evaluation on the
overall presentation of the consolidated financial statements.

We believe that audit evidence we have obtained is sufficient and appropriate for our audit opinion.

Tru S& Chinh:
Tang 2, tda nha Platinum Residences, 56 6 Nguyén Cong Hoan, Chi nhanh tai Ha Néi:
Phuang Ngoc Khanh, Quan Ba Binh, Thanh phd Ha Ngi, Viét Nam S& 12 Phé M&Tri Ha, P M&Tri, Q. Nam Tir Liém, TP. Ha Noi

[T] (84-24) 3761 3399 [F] (84-24) 3761 5599 4 Chi nhanh tai TP. H6 Chi Minh:
W] www//vpaudit.vn [E] vpa@ntva.vn 98 Vi Téng Phan, P. An Pha, Q. 2, TP. HS Chi Minh

l Auditor’s responsibility




INDEPENDENT AUDITOR’S REPORT (continued)

Auditor’s Opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
the financial position of Ha Noi - Thanh Hoa Beer Joint Stock Company as at 31 December 2024, and
of the consolidated results of its operations and consolidated cash flows for the year then ended in
accordance with the Vietnamese Accounting Standards and system and comply with relevant statutory
requirements in preparation and presentation of the consolidated financial statements.

Other Matters

The consolidated financial statements for the fiscal year ended 31 December 2023 were audited by
another audit firm. The independent auditor's report dated 12 March 2024 expressed an unqualified
opinion.

Ha Noi, 04 March 2025
NHAN TAM VIET AUDITING CO., LTD.
Deputy General Director Auditor

7,

Nguyen Van Tan Le My Trang
Auditor’s Certificate No: 5348-2025-124-1 Auditor’s Certificate No: 3764-2021-124-1

) \ra%



HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

CONSOLIDATED BALANCE SHEET

As at 31 December 2024
Unit: VND
ASSETS Code Note Ending balance  Beginning balance
A. CURRENT ASSETS 100 221,519,930,302 248,104,006,124
L Cash and cash equivalents 110 V.1 44,509,710,192 60,252,117,508
L. Cash 111 39,509,710,192 30,252,117,508
2. Cash equivalents 112 5,000,000,000 30,000,000,000

II.  Short-term financial investment 120
1. Trading securities 121
2. Provision for devaluation of 122
trading securities
3. Investments held to maturity dates 123 V.2

III. Short-term accounts receivable 130

1. Receivable from customers 131 N5

2 Short-term prepayments to 132 V.4
suppliers

3. Short-term inter-company 133
receivable

4.  Receivable according to the 134
progress of construction contracts

5 Receivable on short-term loans 135

6. Other receivable 136 V-3

7. Provision for short-term bad debts 137

8. Deficient assets to be treated 139

IV. Inventories 140

L Inventories 141 V.6

2 Provisions for devaluation of 149
inventories

V. Other current assets 150

1.  Short-term prepaid expenses 151

2. VAT deductible 152

5. Taxes and accounts receivable 153 V.13
from the State

4.  Transaction of repurchasing the 154
Government's bonds

5. Other current assets 153

6

38,100,000,000

38,100,000,000

72,508,893,904
56,648,533,851
4,529,033,717

14,559,123,789
(3,227,797,453)

65,678,081,335
65,678,081,335

723,244,871

723,244,871

9,337,796,800

9,337,796,800

118,790,031,312
99,133,281,659
4,230,821,513

18,653,725,593
(3,227,797,453)

59,724,060,504
59,724,060,504




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated balance sheet (continued)

]
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ASSETS

LONG-TERM ASSETS

Long-term accounts receivable
Long-term accounts receivable from
customers

Long-term prepayments to suppliers
Working capital in affiliates
Long-term inter-company receivable
Receivable on long-term loans
Other long-term receivable
Provision for long-term bad debts

Fixed assets

Tangible assets

Historical costs
Accumulated depreciation
Financial leasehold assets
Historical costs
Accumulated depreciation
Intangible assets
Historical costs
Accumulated depreciation

Investment property
Historical costs
Accumulated depreciation

Long-term assets in progress
Long-term operating expenses in
progress

Construction in progress

Long-term financial investment
Investment in subsidiaries
Investment in associates and joint
ventures

Investment, capital contribution in
other entities '
Provision for long-term financial
investment

Investment held until maturity date

Other long-term assets
Long-term prepaid expenses
Deferred income tax assets
Long-term equipment, materials,
spare parts

Other long-term assets

Goodwill

TOTAL ASSETS

Code

200

210
211

212
213
214
215
216
219

220
221
222
223
224
225
226
22T
228
229

230
231
232

240
241

242
250
251
252

253

254

255

260
261
262
263

268
269

270

7

Note Ending balance  Beginning balance
58,488,749,476 69,556,125,457

10,000,000 10,000,000

10,000,000 10,000,000

46,351,575,773 53,229,638,630

V.7 41,764,407,677 49,477,107,630
582,505,154,267 580,281,026,266
(540,740,746,590) (530,803,918,636)

V.8 4,587,168,096 3,752,531,000
8,262,859,922 7,317,869,922
(3,675,691,826) (3,565,328,922)
1,348,784,248 466,285,454

V.9 1,348,784,248 466,285,454
10,778,389,455 15,850,201,373

V.10 10,062,016,220 15,016,031,446
716,373,235 834,169,927
280,008,679,778 317,660,131,581




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Consolidated balance sheet (continued)

RESOURCES Code Note Ending balance  Beginning balapce

C. LIABILITIES 300 132,430,776,813 168,842,916,440

L Current liabilities 310 122,567,574,087 157,257,570,714

i Short-term payable to suppliers 311 V.11 6,577,190,637 38,177,470,[781

2 Short-term advances from 31z V.12 31,923,466,488 16,376,798,[121
customers

3. Taxes and other obligations to 313 V.13 15,995,028,487 28,150,515,154
the State Budget

4. Payable to employees 314 11,755,517,366 13,578,755,077

5, Short-term accrued expenses 315 V.14 205,000,000 64,720/000

6. Short-term inter-company 316 - -
payable

7. Payable according to the 317 - -
progress of construction :

contracts

Short-term unrealized revenues 318 -

’ Other payable 319 V.15 53,300,861,003 56,792,612,865

10.  Short-term financial leasehold 320 - -

l loans and debts

10 90

11. Provision for current liabilities 321 -
12. Bonus and welfare funds 322 2,810,510,106 4,116,698,716
13.  Price stabilization fund 323 = -
14. Transaction of repurchasing the 324 - .-

Government's bonds

II.  Long-term liabilities 330 9,863,202,726 11,585,345,726
ls Long-term accounts payable to 331 312,904,575 312,904,575
suppliers
2. Long-term advances from 332 - -
customers
3.  Long-term accrued expenses 333 - -
4. Inter-company payable on 334 - -
working capital
5.  Long-term inter-company 335 - -
payable
6. Long-term unrealized revenue 336 -
7. Other long-term payable 317 V.15 9,550,298,151 11,272,44]1,151
8.  Long-term loans and financial 338 - -
lease debts
9.  Transferable bonds 339 - -
10.  Preferred shares 340 - -
11. Deferred income tax 341 - -
12.  Provision for long-term 342 - -
liabilities
13.  Scientific and technological 343 - -
development fund




HA NOI - THANH HOA BEER JOINT STOCK COMPANY

Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Consolidated balance sheet (continued)

Ending balance

Beginning balance

RESOURCES Code Note

D. OWNER'S EQUITY 400
L Owner's equity 410 V.16
1. Owner's contribution capital 411

Common shares with voting 411a

right

Preferred shares 411b
2 Share premiums 412
3. Option on converting shares 413
4. Owner's other capital 414
5 Treasury stocks 415
6. Differences on asset revaluation ~ 416
Ta Foreign exchange rate 417

differences
8.  Business promotion fund 418
9.  Business reorganization support 419

fund
10.  Other funds 420
11. Retained profit after tax 421

Retained profit afier tax 421a

accumulated by the end of the

previous period

Retained profit after tax of the 421b
current period
12.  Capital sources for construction 422

147,577,902,965

147,187,902,965
114,245,700,000
114,245,700,000

4,078,650,000

19,425,742,547

9,437,810,418
5,626,211,704

3,811,598,714

148,817,215,141

148,427,215,141
114,245,700,000
114,245,700,000

4,078,650,000

19,425,742,547

10,677,122,594
5,626,211,704

5,050,910,890

13. Non-controlling interests 429 - .
II.  Other sources and funds 430 390,000,000 390,000,000
1.  Funding sources 431 390,000,000 390,000,000
2. Fund to form fixed assets 432 - -
TOTAL RESOURCES 440 280,008,679,778 317,660,131,581
Prepared on 04 March 2025
Prepared by Chief Accountant

el

Doan Thi Nhu Hoa Phung Sy Huu

Nguyen Kien Cuong




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2024
Unit: VND

Items Code Note Current year Previous year

1.  Revenue from sale of goods and rendering of 01 VL1 1,655,106,128,284 1,531,851,841,049
services

2.  Deductible items 02 VI2 30,521,737,882 28,075,653,740
3. Net revenue from sale of goods and rendering 10 1,624,584,390,402 1,503,776,187,309
of services

4.  Cost of goods sold 11 VI3 1,506,753,078,857 1,388,818,830,973
5 Gross profit from sale of goods and rendering 20 117,831,311,545 114,957,356,336
of services

6. Revenue from financial activities 21  VI4 1,907,090,280 2,479,996,063
T Financial expenses 22 VI5 22,630,137 -
In which: Interest expense 23 22,630,137 -

8.  Profit or loss in an associate or joint venture 24 - -
9.  Selling expenses 25 V16 135,498,938,959 132,544,477,793
10. Administrative expenses 26 VL6 43,093,747,671 36,800,918,263
11. Net profit from operating activities 30 (58,876,914,942)  (51,910,043,657)
12. Other income 31 VLT 69,585,848,858 60,098,439.110
13. Other expenses 32 VIS 4,764,451,952 1,742,966,152

15. Total profit before tax 50 5,944,481,964 6,445,429,301
16. Current corporate income tax expenses 51 VI9 2,015,086,558 2.222.377,813
17. Deferred corporate income tax expenses 52 117,796,692 (827,859,402)

18. Profit after tax 60 3,811,598,714 5,050,910,890

19. Profit after tax of the parent company 61 3,811,598,714 5,050,910,890

20. Profit after tax of non-controlling 62 - -
shareholders

21. Basic earnings per share 70  VI9 226 350

22. Diluted earnings per share 7 N9 226 350

Prepared on 04 March 2025

Prepared by Chief Accountant

ook 2

Doan Thi Nhu Hoa Phung Sy Huu Nguyen Kien Cuoﬂg

10

' 14, Other profit 40 64,821,396,906 58,355,472,958
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HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

CONSOLIDATED CASH FLOW STATEMENT

(Indirect method)

For the fiscal year ended 31 December 2024

Unit: VND
Items Code Note Current year Previous year
I. Cash flows from operating activities
1. Profit before tax 01 5,944,481,964 6,445,429,301
2. Adjustments for
- Depreciation 02 10,047,190,858 11,273,401,937
- Provisions 03 - -
- Gains/losses from unrealised foreign 04 - -
exchange
- Gains/losses from investing activities 05 (1,907,090,280) (2,479,996,063)
- Interest expenses 06 22,630,137 -
- Other adjustments 07 - -
3. Profit from operating activities before 08 14,107,212,679 15,238,835,175
changes in working capital
- Increase/Decrease in receivables 09 45,666,932,98] 6,424,776,803
- Increase/Decrease in inventory 10 (5,954,020,831) (5,065,744,207)
- Increase/Decrease in payables 11 (34,288,765,457) 7,160,098,588
(excluding interest payables. business
income tax payables)
- Increase/Decrease in prepaid expenses 12 4,954,015,226 2,842,527,501
- Increase/Decrease in trading securities 13 - -
- Interest paid 14 (22,630,137) -
- Business income tax paid 15 (2,887,439,853) (876,660,222)
- Other receipts from operating activities 16 415,855,640 305,518,338
- Other expenses on operating activities 17 (2,774,355,640) (2,709,78D,974)
Net cash flows from operating 20 19,216,804,608 23,319,562,002
activities

II. Cash flow from investing activities

1. Purchase of fixed assets and other 21
long-term assets

2. Proceeds from disposals of fixed assets 22
and other long-term assets

(4,051,626,795)

(8,421,221,778)

3. Loans to other entities and purchase of 23 (87,426,615,558) (39,576,298.,269)
debt instruments of other entities

4. Repayment from borrowers and 24 58,664,412,358 45,245,061,469
proceeds from sales of debt
instruments of other entities

5. Investments in other entities 23 - -

6. Investment returns from other entities 26 - -

7. Interest. dividends and profit received 27 1,798,049,836 2,245,112,654
Net cash from investing activities 30 (31,015,780,159) (507,305,924)

11




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Consolidated cash flow statement (continued)

Items Code  Note Current year Previous year

III. Cash flows from financing
activities

1 Receipts from stocks issuing and 31 - -
captial contribution from equity
owners

2. Fund returned to equity owners. 32 - -
issued stock redemption

5 Long-term and short-term 33 10,000,000,000 -
borrowings received

4, Loan repayment 34 (10,000,000,000) -

3. Finance lease principle paid 35 - -

6. Dividends. profit paid to equity 36 (3,943,431,765) (6,895,804,135)
owners

Net cash from financing activities 40 (3,943,431,765) (6,895,804,135)

Net cash during the year 50 (15,742,407,316) 15,916,451,943

Cash and cash equivalents at the 60 60,252,117,508 44,335,665,565
beginning of year
Impact of foreign exchange 61 - -

end of year

Prepared by Chief Accountant

s

Doan Thi Nhu Hoa Phung Sy Huu - Nguyen Kien Cuong

12

fluctuation
. Cash and cash equivalents at the 70 44,509,710,192 60,252,117,508



HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

I. BUSINESS HIGHLIGHTS

1. Form of ownership : Joint Stock Company
Ha Noi - Thanh Hoa Beer Joint Stock Company, formerly known as Thanh Hoa Beer Joint Stock
Company, was converted from a state-owned enterprise. It operates under the business registration
certificate of a joint-stock company No. 2800791192 issued by the Thanh Hoa Department pf
Planning and Investment on March 24, 2004. The 10th revised registration certificate was issued
on November 27, 2018

2.  Operating field
Production, trade.

3.  Principal activity

The main activities of the Company are: producing and trading beer products.

4. Common producing and business cycle: 12 months

beginning of the year).
6. Company’s structure

List of subsidiaries:
Name Business Sector Charter Ownership Voting
Capital Percentage Rights

Percentage

Habeco Central Trading One  Trading beer 15,000,000,000 100% 100%
Member Company Limited products

7. Declaration on the comparability of information on the consolidated financial statements
The financial statements® data for the fiscal year ended 31 December 2024 are completely
consistent and comparable with those of the financial statements for the fiscal year ended |31
December 2023 .

. FISCAL YEAR AND STANDARD CURRENCY UNIT USED IN ACCOUNTING

1.  Fiscal year
Fiscal year of the Company is from 1 January to 31 December annually.

2.  Standard currency unit used in accounting

The standard currency unit used in accounting is Vietnam dong (VND).

13

l 5. Employees: At the end of the fiscal year, the Company had 393 employees (421 employees at the




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

II. ACCOUNTING STANDARDS AND SYSTEM APPLLED

1.

Accounting system

The Company applies accounting standards and the corporate accounting system issued und

Circular No. 200/2014/TT-BTC dated December 22, 2014, Circular No. 53/2016/TT-BTC date

March 21, 2016, amending and supplementing Circular No. 200/2014/TT-BTC, Circular N
202/2014/TT-BTC dated December 22, 2014, and the circulars guiding the implementation

er

of

accounting standards issued by the Ministry of Finance in the preparation and presentation pf

financial statements

Statement on the compliance with the accounting standards and system

The Board of Management ensures compliance with the requirements of accounting standards and
the Vietnamese Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated
December 22, 2014, Circular No. 53/2016/TT-BTC dated March 21, 2016, amending anpd
supplementing Circular No. 200/2014/TT-BTC, and Circular No. 202/2014/TT-BTC dated
December 22, 2014, as well as the circulars guiding the implementation of accounting standards
and the corporate accounting system issued by the Ministry of Finance in the preparation of

financial statements.

Applicable accounting form
The Company has been using the accounting form of general journal recording in the computer
ACCOUNTING POLICIES APPLIED

Basis for preparing consolidated financial statements

Consolidated financial statements are prepared on the basis of accrual accounting (excluding

information related to cash flows).

The consolidated financial statements include the financial statements of Ha Noi - Thanh Hoa
Beer Joint Stock Company (the parent company) and its subsidiaries. A subsidiary is an entity
controlled by the parent company. Control exists when the parent company has the power to

[

govern the financial and operating policies of an entity to obtain economic benefits from

ts

activities. When assessing control, potential voting rights that are currently exercisable| or

convertible are taken into account.

The results of operations of subsidiaries acquired or disposed of during the year are included in|the
consolidated statement of comprehensive income from the date of acquisition or up to the date of

disposal of the subsidiary.

In cases where the accounting policies of the subsidiary differ from those applied at |the
Corporation, the financial statements of the subsidiary are adjusted accordingly before being used

for consolidation.

Balances of accounts in the balance sheet between companies within the group, intercompany
transactions, and unrealized profits arising from these transactions are eliminated in preparing|the
consolidated financial statements. Unrealized losses arising from intercompany transactions|are

also eliminated unless the cost cannot be recovered.
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The interest of minority shareholders reflects the portion of profit and net assets of subsidiaries n
held by the parent company's shareholders and is presented separately in the consolidats
statement of comprehensive income and the consolidated balance sheet. Minority interest includ
the minority shareholders' interest at the date of initial business consolidation and their share
changes in equity since the date of the business consolidation. Losses corresponding to t

ot
2d
es
of

ne

minority shareholders' equity exceeding their interest in the subsidiary's equity are attributed to the
Group's interest unless the minority shareholders have a binding obligation and can cover those

losses

Business consolidation

Assets, liabilities, and contingent liabilities of the company are determined at fair value on the date
of acquisition of the subsidiary. Any excess of the purchase price over the total fair value of the
acquired assets is recognized as goodwill. Any deficit between the purchase price and the total fair
value of the acquired assets is recognized in the business results of the period in which the

acquisition occurs.

Non-controlling interests at the initial business combination date are determined based on the

proportionate share of non-controlling interests in the total fair value of recognized assets,

liabilities, and contingent liabilities
Foreign currency transactions

Transactions denominated in currencies other than the accounting currency are accounted for
the actual transaction exchange rate, based on the following: )

at

- Receivables arising in foreign currencies are accounted for at the buying exchange rate of the

commercial bank designated by the customer for payment;

- Payables arising in foreign currencies are accounted for at the selling exchange rate of the

commercial bank where regular transactions occur;

- Capital contributions or receipts of capital contributions in foreign currencies are accounted [for
at the buying exchange rate of the bank where the enterprise opens an account to receive

investment capital;

- Purchases of assets or expenses paid immediately in foreign currencies (not through payable
accounts) are accounted for at the buying exchange rate of the commercial bank where [the

enterprise makes the payment.

At the end of the fiscal year, monetary items denominated in foreign currencies such as assets
(cash, receivables, and other monetary assets) and liabilities (loans, payables, and other liabilitjes)
are translated at the buying and selling exchange rates of the commercial bank where |the
Company has accounts at the end of the fiscal year. All actual exchange rate differences ariging
during the year and revaluation differences at year-end are transferred to the income statement of

the fiscal year.

Principles to determine cash and cash equivalents

Monetary items include: cash, bank deposits, and cash in transit

Cash equivalents are the short-term investment with maturity less than 03 months from the date
investment can be converted easily into a certain amount cash and there is no risk in conversion

into cash at the time of reporting.
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5. Financial investments

Investments held to maturity are recognized from the purchase date and are initially measured |at
purchase cost plus any related transaction costs. Interest income from investments held to maturity
after the purchase date is recognized in the income statement on an accrual basis and upon
collection.

Investments at the reporting date, if:

They have a capital recovery period of less than one year or within one operating cycle, are
classified as short-term assets;

They have a capital recovery period of more than one year or more than one operating cycle, are
classified as long-term assets.

Investment devaluation provisions established at the end of the period are the difference between
the historical cost of investments accounted for in the books and their market value or recoverable
amount at the time the provision is made

6. Principles of recognizing trade receivables and other receivables

Trade receivables and other receivables are recognized based on actual occurrences. Receivables
are presented at book value minus allowances for doubtful debts.

receivables is carried out based on the following principles:
e Customer receivables reflect trade receivables arising from commercial transactions between
the Company and independent buyers, including receivables from consignment sales for other
entities.
e Internal receivables reflect receivables from dependent units without legal status and
accounting dependency.
e Other receivables reflect non-commercial receivables, unrelated to purchase and sale
transactions.

Provisions for doubtful debts are made for each doubtful debt based on the overdue age of the
debts or the estimated potential loss, specifically as follows:
e For overdue receivables:
- 30% of the value for receivables overdue from 6 months to under 1 year.
- 50% of the value for receivables overdue from 1 year to under 2 years.
- 70% of the value for receivables overdue from 2 years to under 3 years.
- 100% of the value for receivables overdue for 3 years or more.
For receivables not yet overdue but unlikely to be collected: Provisions are made based on [the
estimated potential loss

7.  Principles for inventory recognition

Inventories are recognized at the lower of cost and net realizable value.
The cost of inventories is determined as follows:

16
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g,

e Raw materials and merchandise: Includes purchase costs and other direct costs incurred to

bring the inventories to their current location and condition.

e Finished goods: Includes the main raw material costs, direct labor costs, and related gener

manufacturing costs allocated based on normal operating levels.

=
—

e Work in progress: Includes main raw material costs, direct labor costs, and general

manufacturing costs.

Net realizable value is the estimated selling price of inventories at the end of the period minus the

estimated costs to complete and sell them.
The cost of inventories is calculated using the weighted average method and is accounted for on
perpetual basis.

Provisions for inventory devaluation are made for each inventory item whose original cost

is

higher than its net realizable value. For unfinished services, provisions for devaluation are
calculated based on each type of service with a consolidated price level. Any increase or decrease

in the balance of provisions for inventory devaluation that needs to be made at the end of the fisg
year is recognized in the cost of goods sold.

Tangible fixed assets

Tangible fixed assets are presented at historical cost less accumulated depreciation. The histori

al

al

cost of tangible fixed assets includes all costs incurred by the enterprise to acquire the fixed assets
until they are in a condition ready for use. Subsequent expenditures are only added to the

historical cost of fixed assets if these expenditures certainly increase the future economic benefi

s

from using the asset. Expenditures that do not meet this condition are recognized as productipn

and business expenses in the period.

When tangible fixed assets are sold or disposed of, the historical cost and accumulated

depreciation are written off, and any gains or losses arising from the disposal are recognized
income or expenses for the year.

in

Tangible fixed assets are depreciated using the straight-line method based on the estimated useful

life. Specifically as follows:

Fixed assets Number of years
- Buildings and structures 05-25
- Machinery and equipment 05-15
- Transportation means 04-12
- Management tools 03-08

Intangible fixed assets

Intangible fixed assets are recorded at their original cost minus accumulated amortization. The

original cost of intangible fixed assets includes all expenses incurred by the Company to acqui

re

the asset up to the point when it is ready for use. Expenses related to intangible fixed assets
incurred after initial recognition are recognized as production and business costs during [the
period unless these expenses are associated with a specific intangible fixed asset and increase fthe

economic benefits from these assets.
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When an intangible fixed asset is sold or disposed of, its original cost and accumulated
amortization are written off, and any gains or losses from the disposal are recognized as income
or expenses for the year.

The Company’s intangible fixed assets include

Land use rights
Land use rights include all actual expenses incurred by the Company directly related to the land
used. This encompasses payments made to acquire land use rights, costs for compensation and
site clearance, land leveling costs, registration fees.

Software program
Costs related to computer software programs that are not integral parts of the associated hardware
are capitalized. The original cost of the computer software includes all expenses incurred by the
Company up to the point of bringing the software into use. Computer software is amortized using
the straight-line method over three years

10. Construction in progress costs

Construction in progress costs reflect direct expenses (including related interest costs (in
accordance with the Company’s accounting policies) related to assets under constructign,
machinery and equipment being installed for production purposes, leasing, and management, as
well as costs associated with the ongoing repair of fixed assets. These assets are recorded |at

l historical cost and are not depreciated.
11. Principles of recognizing and allocating prepaid expenses

Prepaid expenses include actual costs that have been incurred but relate to the business performarice
results of multiple accounting periods. The Corporation's prepaid expenses include the following
costs:

Tools and equipment
Tools and equipment put into use are allocated to expenses using the straight-line method with |an
allocation period not exceeding 3 years.

Other expenses
Other expenses are allocated to costs using the straight-line method with an allocation period not
exceeding 3 years.

12. Principles for recognizing liabilities and accrued expenses

Liabilities and accrued expenses are recognized for amounts payable in the future related to goods
and services received. Accrued expenses are recognized based on reasonable estimates of the
amount payable.

The classification of liabilities into trade payables and other payables is performed according to
the following principles:

- Trade payables reflect the amounts payable of a commercial nature arising from transactions of
purchasing goods, services, assets, and the seller is an independent entity from the Corporation
including amounts payable upon import through a trustee.

18
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13.

14.

- Accrued expenses reflect the amounts payable for goods and services received from the seller
provided to the buyer but not yet paid due to the absence of invoices or incomplete accountir
documents, and amounts payable to employees for vacation wages, production, and busine
expenses to be accrued.

- Other payables reflect the amounts payable that are not of a commercial nature, not related t

the transactions of buying, selling, or providing goods and services.
Principles of recognizing owners' equity

Owner's contributed capital

g
5S

Owner's contributed capital is recognized based on the actual contributed capital of the

shareholders.

Share premiums

Share premium is recognized as the difference between the issue price and the par value of shares
during the initial issuance, additional issuance, the difference between the reissue price and the
book value of treasury shares, and the equity component of convertible bonds upon maturity.
Direct costs related to additional share issuance and reissuing treasury shares are deducted fram

the share premium

Other owner's equity

Other capital is formed from additional business results, revaluation of assets, and the remaining
value between the fair value of donated, gifted, or sponsored assets after deducting any applicable

taxes (if any) related to these assets.

Profit distribution

Profit after corporate income tax is distributed to shareholders after appropriations to funds as per
the Company Charter and legal regulations, and as approved by the General Meeting |of

Shareholders.

The distribution of profits to shareholders considers non-monetary items within undistributed
post-tax profits that may affect cash flows and the ability to pay dividends, such as gains from
revaluation of contributed assets, revaluation gains from monetary items, financial instruments,

and other non-monetary items.

Other funds

Other funds are established and used according to the Company's Charter and the annual

resolutions approved by the General Meeting of Shareholders.
Revenue and income recognition

Revenue from goods and finished products sales

Revenue from goods and finished products sales is recognized when all the following conditipns

are met:
- Significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company no longer retains control over the goods as an owner or control over the goods;

- Revenue is recognized with reasonable certainty. When the contract stipulates that the buyer
has the right to return purchased goods under specific conditions, revenue is recognized anly
when those specific conditions no longer exist, and the buyer is not entitled to return the goods

19
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16.

' 15.
1

(except in cases where the customer has the right to return goods in exchange for other goods
services);

- The Company has received or will receive the economic benefits from the sale transaction;
- Costs associated with the sale transaction can be identified

Revenue from service provision

Revenue from service provision is recognized when the outcome of the transaction can be reliab
measured. If the service provision spans multiple periods, revenue is recognized in the peri
based on the results of the work completed by the end of the accounting period. The outcome
the service provision transaction is determined when the following conditions are met:
- Revenue can be reliably measured. If the contract stipulates that the buyer has the right to retu

the purchased service under specific conditions, revenue is recognized only when those specif
conditions no longer exist and the buyer is not entitled to return the service.

- Economic benefits associated with the service transaction are probable.

- The stage of completion of the transaction at the end of the financial year can be measured.

- The costs incurred for the transaction and the costs to complete the transaction can be measured.

Interest

Y
vd

of

rn
ic

Interest is recognized on an accrual basis, determined by the balance of the deposit accounts ahd

the actual interest rates per period.
Principles of accounting for revenue reductions

Revenue reductions include: trade discounts, sales returns, and allowances.

Trade discounts, sales returns, and allowances arising in the same period as the consumption|of

products, goods, and services are adjusted to reduce the revenue of the period in which they arise;

If products, goods, and services were consumed in previous periods, and trade discounts, sales
returns, or allowances arise in subsequent periods, the enterprise shall reduce revenue according to

the following principles:

+ If products, goods, and services were consumed in previous periods, and reductions (discounts

returns, allowances) arise before the consolidated financial statements are issued, this event should

be considered an adjusting event after the balance sheet date, and revenue should be reduced| in

the consolidated financial statements of the reporting period (previous period).

+ If reductions (discounts, returns, allowances) arise after the consolidated financial statements are
issued, the enterprise should reduce the revenue of the period in which they arise (subsequent

period).

Principles of accounting for cost of goods sold

The cost of goods sold is recognized in accordance with the revenue generated during the perjod

and ensures the principle of prudence.

Direct material costs that exceed normal consumption, labor costs, and general production cos

ts

not allocated to the value of inventory products will be immediately recorded as the cost of gopds
sold (after deducting any compensation, if any) even if the products or goods are not |yet

determined to be sold.
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18.

19.

20.

The provision for inventory devaluation is included in the cost of goods sold based on tﬂ:e

inventory quantity and the difference between the net realizable value and the original cost of t
inventory. When determining the amount of inventory to be devalued and provisioned for, t
accountant must exclude the quantity of inventory that has signed sales contracts (with n

realizable value not lower than the book value) but has not yet been delivered to the custome

provided there is conclusive evidence that the customer will not abandon the contract.
Principles of accounting for financial expenses
Reflecting expenses for financial activities including expenses or losses related to financial

investment activities, lending and borrowing expenses, joint venture and association capital
contribution expenses, short-term securities transfer losses, securities sale transaction expenses,

(&

Provision for discounting business securities, provision for investment losses in other units, losseés

incurred when selling foreign currency, exchange rate losses.

Principles of accounting for selling expenses and administrative expenses

Sale expenses reflect the actual costs incurred in the process of selling products or goods |or
providing services, including the costs of offering goods, introducing products, advertising
products, sales commissions , expenses for product and goods warranty (except for construction

activities), expenses for preservation, packing and transportation.

Management expenses reflect general management expenses of the enterprise, including expenses

for salaries of employees of the enterprise management sections (salaries, wages, allowances .

3

social insurance, health insurance, trade union funds, unemployment insurance of enterprise
managers; expenses for office materials, labor tools, depreciation of fixed assets used for
enterprise management; land rent, excise tax; provision for bad debts; Outbound serviges
(electricity, water, telephone, fax, property insurance, fire and explosion); Other monetary

expenses (guest reception, customer conference ...).
Recognition of current corporate income tax

Corporate income tax expenses recognized in the income statement include current corporg
income tax expenses and deferred corporate income tax expenses.

te

Current corporate income tax expenses are determined based on taxable income and the corporate

income tax rate for the current year.

Deferred corporate income tax expenses are determined based on temporary tax and accounting
differences, non-deductible expenses, adjustments for non-taxable income, and carryforward

losses.
Financial instruments

a) Financial assets
Types of financial assets
The Company classifies financial assets into the following groups: financial assets recognized
fair values on income statement, held-to-maturity investments, loans and receivables, finan¢i

at
al

assets available for sale. The classification of these financial assets depends on the nature and

purpose of the financial assets and is determined at the time of initial recognition.

Financial assets are recognized at fair value through the statement of income
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Financial assets that are classified as being recognized at fair value on the income statement|if
held for trading or classified at fair value on the income statement at the time of initial recognition.

Financial assets are classified into securities held for trading if.
Purchased or created primarily for the purpose of short-term resale;
The company intends to hold for short-term profit;

Derivative financial instruments (except for derivative financial instruments that are identified @s
a contract of financial guarantee or an effective hedging instrument).

Held-to-maturity investments
Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity that the Company has the intention and ability to hold until the
maturity date.

Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments
and not listed on the market.

Financial assets available for sale
Available-for-sale financial assets are non-derivative financial assets identified as available for
sale or that are not classified as fair value financial assets on the income statement, held-to-
maturity investments or loans and receivables.

Financial assets are recognized at the acquisition date and derecognised at the selling date. At the
time of initial recognition, a financial asset is determined at the cost of purchase / issue cost plus
other costs directly attributable to the acquisition and issue of such financial asset.

b) Financial liabilities
Financial liabilities

The Company classifies financial liabilities into the following groups: financial liabilities that are
recognized at fair value on the income statement, financial liabilities determined by allocated
value. The classification of financial liabilities depends on the nature and purpose of the finangial
liabilities and is determined at the date of initial recognition.

Financial liabilities that are recognized at fair value on the income statement
Financial liabilities are classified as being recognized at fair value on the income statement if held
for trading or classified at fair value on the statement at the time of initial recognition.

Financial liabilities are classified as securities held for trading if:

Purchased or created primarily for the purpose of reselling for a short period of time;
The company intends to hold for short-term profit purposes;

A derivative (except derivative that is a financial guarantee contract or effective hedging
instrument).

Financial liabilities are determined at allocated value
Financial liabilities are determined at allocated value at the original recognition value of finan¢ial
liabilities minus principal repayments, plus or minus accumulated allocation under the method the
real interest rate of the difference between the initial recognition value and the maturity value,
minus any deductions (either directly or through the use of a contingency account) due to
impairment or failed recovery.

22
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21.

22.

The net interest method is the method of calculating the allocated value of one or a group
financial liabilities and distributing the interest income or interest expense in the relevant yea

of
=

Net rate is the rate at which cash flows are estimated to be paid or received in the future over the

intended life of the financial instrument or, if necessary, to return to the present bookeepit
amount of financial liabilities.

Initial bookeeping amount of financial liabilities

18

At the time of initial recognition, financial liabilities are determined at the issue price plus the

expenses directly attributable to the issue of those financial liabilities.

¢) Equity instruments

An equity instrument is a contract that demonstrates a residual interest in the Company's asse

after deducting all obligations.
Segment reporting

Segment reporting include a business segment or a geographical segment.

A business segment is a distinguishable component of an enterprise that is engaged in providing

an individual product or service or a group of related products or services and that is subject
risks and returns that are different from those of other business segments.

A geographical segment is a distinguishable component of an enterprise that is engaged
providing products or services within a particular economic environment and that is subject

to

—

n

risks and returns that are different from those of components operating in other econoric

environments.

Related parties

Parties are considered a related party of the Company if one party has the ability to control the
other party or otherwise significantly influence the other party in making financial decisions and
operate, or when the Company and the other party jointly or severally control. In considering

related parties relationship, the nature of relationship is focused more than the legal form.

Transactions with related parties during the year are presented in Note VIL1
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¥

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED

BALANCE SHEET

Cash and cash equivalents

Cash on hand
Cash in banks

Ending balance

Beginning balance

Cash equivalents (original term deposits up to

3 months)
Total

2,966,706,180
36,543,004,012
5,000,000,000

788,625,251
29,463,492,257
30,000,000,000

44,509,710,192 60,252,117,508

Held-to-maturity investments:
6-month term savings deposits at the following banks:

Vietnam Joint Stock
Commercial Bank for
Industry and Trade - Sam
Son Branch

Vietnam Joint Stock
Commercial Bank for
Foreign Trade - Thanh
Hoa Branch

Saigon - Hanoi
Commercial Joint Stock
Bank

Ho Chi Minh City
Development Joint Stock
Commercial Bank -
Thanh Hoa Branch
Vietnam Bank for
Agriculture and Rural
Development Thanh Hoa
Branch

Cong

Ending balance Beginning balance
Cost Book value Cost Book value
17,000,000,000 17,000,000,000 1,500,000,000 1,500,000,000
15,000,000,000 15,000,000,000 - -
5,000,000,000 5,000,000,000 - -
- - 4,100,000,000  4,100,000,0 0
1,100,000,000  1,100,000,000 3,737,796,800 3,737.,796,800

38,100,000,000

38,100,000,000

9,337,796,800 9,337 ,796,800

Short-term trade receivables

Ending balance Beginning balance

Hanoi Beer Alcohol And Beverage Joint Stock

Corporation

Thanh Hoa Service Company Limited
Thien Thanh Company Limited

Other trade receivables
Total

31,241,102,656 60,468,856,343
5,076,914,150
2,607,429,125
17,723,087,920

5,045,204,005
3,750,726,296
29,868,495,015

56,648,533,851 99,133,281,659
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Trade receivables from related parties: See note VIL1.

Short-term prepayments to suppliers

Ending balance

Beginning balance

Khai Minh International Trading Company
Limited

Tan Khoa Trading Company Limited

Hanoi Beer Alcohol And Beverage Joint Stock
Corporation

Other suppliers

305,466,630

2,876,677,643

1,346,889,444

1,311,464,348

2,421,475,695

497,881,470

Total

4,529,033,717

4,230,821,513

Prepayments to related parties: See note VIL1

Other short-term receivables

Ending balance

a. Short-term

Receivables for compensation for land
clearance at Nghi Son Plant

Accounts receivable for packaging deposits,
bottle deposits

7,738,297,200

Beginning balance

1,159,348.,481

7,585,914,200

Accrued interest receivables 612,350,960 503,310,516

Other receivables 6,208,475,629 9,405,152,396
Total 14,559,123,789 18,653,725,593

b. Long-term

Other receivables 10,000,000 10,000,00
Total 10,000,000 10,000,000

Other receivables from related parties: See note VIL1

Inventory
Ending balance Beginning balance
Cost Provision Cost Provision

Raw materials 30,568,533,397 26,923,036,493

Tools and equipment 3,478,406,432 4,464,071,807

Work in progress 12,745,388,618 11,518,371,323

Finished products 5,908,676,165 9,916,349,943

Goods 12,977,076,723 6,901,230,938

Total 65,678,081,335 - 59,724,060,504

25
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Notes to the consolidated financial statements (continued)

8. Increases and decreases in intangible fixed assets

Land use rights Computer software Total
Cost
Beginning balance 3,752,531,000 3,565,328,922 7,317,859,922
Increase - 945,000,000 945,000,000
Decrease - - -
Ending balance 3,752,531,000 4,510,328,922 8,262,859,922
Accumulated depreciation
Beginning balance - 3,565,328,922 3,565,328,922
Increase - 110,362,904 110,362,904
Decrease - - -
Ending balance - 3,675,691,826 3,675,691,826
Net book value
Beginning balance 3,752,531,000 - 3,752,531,000
Ending balance 3,752,531,000 834,637,096 4,587,168,096

Original cost of fully depreciated fixed assets still in use: 3,565,328,922 VND

9. Construction in progress costs

Ending balance

Quang Thinh Commune Brewery
Sales software

329,785,454

1,018,998,794

Riverbank water pump station

Total

1,348,784,248

Beginning balance

329,785,454
136,500,000

466,285,454

10. Long-term prepaid expenses

Ending balance

Tools, equipment, and kegs issued for use
Major repairs of fixed assets

9,214,628,142
847,388,078

Total

10,062,016,220

Beginning balanc

w

14,009,943,928
1,006,087,52

I

15,016,031,446
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HA NOI - THANH HOA BEER J OINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

11. Trade payables

Ending balance Beginning balance

Amount Repayable Amount Repayable
amount amount
a. Short-term
Thai Tan Trading Transport 1,005,298,688 1,005,298,688 1,548,957.111 1,548,957,111
Company Limited
Baosteel can making (Hue Viet 354,712,372 354,712,372 1,014,796,872 1,014,796,872
Nam) Co., ltd

2,331,543,288 2,331,543,288

Asia packaging industries -
Vietnam Co., Itd. - North

Hanoi Beer Alcohol And - - 29,731,970,486 29,73 1,970,486
Beverage Joint Stock
Corporation
Payables to other parties 5217,179,577 5,217,179,577 3,550,203,024  3,550,203,024

Total 6,577,190,637 6,577,190,637 38,177,470,781 38,177,470,781
. E
b. Long-term 3
Phu Binh Manufacturing And 83.095.329 83.095.329 83.095.329 83.095.329 :
Trading Company Limited
Hai Au co.,ltd 73.365.600 73.365.600 73.365.600 73.365.600 i
Viet Tung Co.,Ltd 52.140.000 52.140.000 52.140.000 52.140.000 :
Luong Van Thang 42.250.000 42.250.000 42.250.000 42.250.000 :
Payables to other parties 62.053.646 62.053.646 62.053.646 62.053.646

Total 312.904.575  312.904.575 312.904.575  312.904.575

Payables to related parties: See note VIL1

12. Short-term advances from customers

[+]

Ending balance Beginning balanc

Phuong Mai Trading Company Limited 3,526,603,712 5,709,284,173
Xuan Quang Company Limited 7,361,008,642 9,296,648,074
Other parties 21,035,854,134 1,370,865,874

Cong 31,923,466,488 16,376,798,121
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HA NOI - THANH HOA BEER J OINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

13. Taxes and other payables to the State
Beginning Amounts  Amounts paid Ending balance

balance payable during during the

the year period

Payable

Value-added tax 5,626,100,585 45,823,241,525 48,841,596,053 2,607,746,057
Special consumption 21,080,786,996 233,193,127,971 241,954,366,386 12,3 19,548,581
tax

Import and export tax - 1,201,833 1,201,833 -
Corporate income tax 1,440,854,973 2,508,781,579 2,887,439,853 1,062,196,699
Personal income tax 2,772,600 531,045,270 528,280,720 5,537,150
Land tax and land - 4,390,303,340 4,390,303,340 -
rental fees

Other taxes and fees - 131,865,870 131,865,870

Total 28,150,515,154 286,579,567,388 298,735,054,055 15,995,028,487

Receivable
Land tax and land - - 723,244,871 723,244,871

rental fees
Total - - 723,244,871 723,244,871

[P TIRY AN

application of tax laws and regulations to different types of transactions can be interpreted in
different ways, the tax amounts presented in the consolidated financial statements are subject to
change at the discretion of the agency tax office.

Value added tax (VAT)
The company pays value-added tax (VAT) using the deduction method at a rate of 10%.

Corporate income tax
Corporate income fax is calculated based on taxable income for the year at an applicable rate of

20%.

Other taxes
The Company declares and pays according to regulations.

14. Short-term accrued expenses
Ending balance Beginning balance

Other accrued expenses 205,000,000 64,720,000
Cong 205,000,000 64,720,000

29
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HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

15. Other payables

a. Short-term

Ending balance

Beginning balance

Union funds 78,384,951 103,013,051
Receiving deposits, keg deposits 31,980,583,800 31,648,539,800
Payable for bottle deposits to Hanoi Beer 7,738,297,200 7,585,914,200
Alcohol Beverage Joint Stock Corporation
Payable for license fee 176,696,000 34,336,783
Dividends and profits payable 695,347,310 640,179,575
Other payables 12,631,551,742 16,780,629,456
Total 53,300,861,003 56,792,612,865
b. Long-term
Receiving deposits and pledges 3,630,013,133 5,352,156,133
Interest payable 5,229,341,358 5,229,341,358
- Vietnam Bank for Agriculture and Rural ;
Development (Agribank) - Thanh Hoa Branch 4,502,356391 4,502,336.99
- Vietnam Development Bank - Thanh Hoa 726,984,367 726,984,367
Branch
Other payables 690,943,660 690,943,660
Total 9,550,298,151 11,272,441,151

Other payables to related parties: Sce note VIL1
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HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

b  Details of owners' capital

Ending balance % Beginning balance %

Hanoi Beer Alcohol And Beverage 62,835,100,000 55

Joint Stock Corporation

Other parties 51,410,600,000 45

62,835,100,000 35

51,410,600,000 45

Total 114,245,700,000 100

114,245,700,000 100

I Share

Ending balance

Beginning balance

Number of shares registered for issuance
Number of shares sold to the public

- Common shares

Number of shares to be redeemed

Number of outstanding shares

- Common shares

Par value of outstanding shares: 10,000 VND

17. Off-balance sheet items

Bad debts that have been processed

INCOME STATEMENT
1.  Revenue from sales and services

a. Revenue

Revenue from sales of finished goods
Service revenue, other revenue

Total

b. Revenue with related parties

Hanoi Beer Alcohol And Beverage Joint Stock
Corporation

Revenue excluding VAT

Special consumption lax

Hanoi - Quang Tri Beer Joint Stock Company

32

11,424,570
11,424,570
11,424,570

11,424,570
11,424,570

Ending balance

Beginning balance

11,424,570
11,424,570
11,424,570

11,424,570
11,424,570

1,195,310,556

Current year

1,652,794,954,613
2,311,173,671

1,655,106,128,284

1,195,310,556

LIDATED

Previous year

1,529,110,867,08
2,740,973,96

oo

1,531,851,841,04

=]

Current year

93,475,937,161

170,504,164,150
77,028,226,989
26,812,500

l VL. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSO

Previous yea

85,213,828,54{

154,804,444,57
69,590,616,03

—

6

0
4




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

2. Deductions from revenue
Trade discounts
Total

3. Cost of goods

Cost of goods sold
Total

4. Financial income

Interest on deposits

Total

5. Financial expenses

Interest on loans

Total

6. Selling expenses and administrative expenses

a. Selling expenses

Labor and insurance expenses

Tool, equipment, and packaging expenses
Promotion and support expenses

Other expenses

Total
b. Administrative expenses
Labor expenses

Land rental expenses
Other expenses

Total

7.  Other income

Income from support
Other income

Total

33

Current year

Previous year

30,521,737,882

28,075,653,740

30,521,737,882

28,075,653,740

Current year

1,506,753,078,857

1,506,753,078,857

Previous year

1,388,818,830,973

1,388,818,830,973

Current year

Previous year

1,907,090,280 2,479,996,063
1,907,090,280 2,479,996,063
Current year Previous year
22,630,137
22,630,137

Current year

Previous yea

=

15,148,157,359

15,960,966,63¢

)

6,734,478,266 9,257,079,86]
91,616,847,086 85,369,036,382
21,999,456,248 21,959,394,911
135,498,938,959 132,546,477,793
16,109,477,502 16,198,426,86]1
4,305,926,471 1,863,643,01]1
22,678,343,698 18,738,848,39]1
43,093,747,671 36,800,918,263
Current year Previous year

67,129,529,340
2,456,319,518

58,249,931,145
1,848,507,965

69,585,848,858

60,098,439,110

i a il




HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

8. Other expenses

Current year Previous year

Depreciation expenses, land rental for Nghi Son 1,219,390,570 1,591,533,244
plant

Tax arrears, late payment penalties 2,171,560,191 151,432,908

Other expenses 1,313.501,191 -

Total 4,764,451,952 1,742,966,152

9. Current corporate income tax expense

Corporate income tax payable during the year is estimated as follows

The estimated current corporate income tax table of the Company is presented below:

Current year

Total profit before tax 5,944,481,964
Profit adjustments increase, decrease 4,130,950,825
- Increases 6,988,541,462
+ Salary of the Board of management not 156,000,000

involved in management
+ Non-deductible expenses
- Decreases

6,832,541,462
2,857,590,637

Previous year

6,445,429,301
4,666,459,764
6,306,977,189

156,000,000

6,150,977,189
1,640,517,421

+ Nontaxable income 2,857,590,637 1,640,517,423%
Total taxable profits 10,075,432,789 11,111,889,065
Corporate income tax rate 20% 20%
Current corporate income tax expenses 2,015,086,558 2,222,377,813

10. Basic earnings per share and Diluted earnings per share

Current year Previous year
Net profit after corporate income tax 3,811,598,714 5,050,910,890
Increases and decreases profit to determine profit (1,230,065,352) (1,052,311,390)

and loss for common shares

- Increases -
- Decreases 1,230,065,352
Earnings used to calculate earnings per share 2,581,533,362
Number of weighted average of ordinary shares 11,424,570
Earnings per share

Basic earnings per share 226
Diluted earnings per share 226

1,052,311,390
3,998,599,500
11,424,570

350
350

The Company has not diluted common shares during the year and at financial statements date.

Earnings per share from the previous year has been restated due to the re-evaluation of data for the
bonus and welfare fund allocation: See Note VIL.6 on page 38.

Earnings per share this year is calculated based on the after-tax profit, minus the bonus and welfare
fund, according to the profit distribution plan for the year 2024, as stated in the resolution of the
General Meeting of Shareholders on April 26, 2024
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HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

11. Cost by factor

Previous year

224,111,828,201
56,282,317,911
11,273,401,937
35,401,039,380
106,969,133,430

Current year

Cost of raw materials, materials 216,138,737,486
Labor costs 57,135,192,116
Fixed asset depreciation expense 10,047,190,858
Cost of hired services 41,577,306,310
Other costs 113,828,065,509
Total 438,726,492,279

434,037,720,859
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HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

Segment reporting

Segment report by business field: The main business activity of the Company is the production
and sale of beer products, therefore, no segment report by business field is presented.

Segment report by geographic area: The Company operates only in the geographic arca of
Vietnam.

Fair value of financial assets and liabilities

Ending balance Beginning balance
Financial assets Book value Provision Book value Provision
Cash and cash 44,509,710,192 - 60,252,117,508 -
equivalents
Accounts receivable 56,648,533,851 2,704,080,767 99,133,281,659  2,704,080,767
Advance payments to 4,529,033,717 - 4,230,821,513 -
suppliers
Held-to-maturity 38,100,000,000 - 9,337,796,800 -
investments
Other receivables 14,569,123,789 523,716,686 18,663,725,593 523,716,686
Total 158,356,401,549 3,227,797,453 191,617,743,073  3,227,797,453
Book value
Financial liabilities Ending balance Beginuing
balance
Accounts payable 6,890,095,212 38,490,375,356
Advances from customers 31,923,466,488 16,376,798,121
Accrued expenses 205,000,000 64,720,000
Other payables 89,827,972,746 109,051,131,621
Total 128,846,534,446 163,983,025,098

The Company has not yet determined the fair value of financial assets and financial liabilities as
of the end of the financial year due to Circular No. 210/2009/TT-BTC issued by the Ministry of
Finance on November 6, 2009, as well as current regulations, which do not provide specific
guidance on determining the fair value of financial assets and financial liabilities. Circular
210/2009/TT-BTC requires the application of International Financial Reporting Standards for the
presentation of financial statements and the disclosure of information on financial instruments but
does not yet provide equivalent guidance for the evaluation and recognition of financial
instruments, including the application of fair value to be consistent with International Financi
Reporting Standards.

Secured assets

As at 31 December 2024, the Company did not have any assets used as collateral for liabilities,
and the Company also did not hold any collateral assets of other entities..

Credit risk

Credit risk is the risk that partners will not perform its obligations under the provisions of
financial instrument or contract leading to financial losses. Company has credit risk from it
business activities (primarily accounts receivable for customers) and from its own financia
operations. including bank deposits and other financial instruments.

7
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HA NOI - THANH HOA BEER JOINT STOCK COMPANY
Address: 152 Quang Trung, Ngoc Trao Ward, Thanh Hoa City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the consolidated financial statements (continued)

Account receivable

The management of customer credit risk based on Company policies. procedures and process
control of the Company relating to the management of customers credit risk.

Customer receivables which are unpaid are regularly monitored. The analysis of the ability to be
made redundant at the reporting date on the basis of each large customer. On this basis. Company
does not have risk of credit concentration.

Bank deposits

Most bank deposits of Company shall be deposited at the prestigious banks in Vietnam. The
Company found that concentrations of credit risk for bank deposits are low.

6. Liquidity risk

Liquidity risk is the risk that Company has difficulty in complete the financial obligations due to
lack of capital. Liquidity risk of the Company arises mainly due to mismatch in the maturities of|
financial assets and financial liabilities.

Company manage liquidity risk through maintaining the ratio of cash and cash equivalents at the
level that Board of Directors thought its sufficient to provide financial support for the business of]
Company and to minimize impact of changing cash flows.

Information maturities of financial liabilities of the Company based on the value without
discounting payments under the contract as follows:

Under 01 year From 01 year Total
to 05 years

Ending balance 118,983,331,720 9,863,202,726 128,846,534,446
Accounts payable 6,577,190,637 312,904,575 6,890,095,212
Advances from customers 31,923,466,488 31,923,466,488
Accrued expenses 205,000,000 - 205,000,000
Other payables 80,277,674,595 9,550,298,151 89,827,972,746
Beginning balance 152,397,679,372 11,585,345,726 163,983,025,098
Accounts payable 38,177,470,781 312,904,575 38,490,375,356
Advances from customers 16,376,798,121 - 16,376,798,121
Accrued expenses 64,720,000 - 64,720,000
Other payables 97,778,690,470 11,272,441,151 109,051,131,621

The Company believe that the risk level for payments to financial liabilities is low. The company
can settle their current portion of depts from operating cash flow and the gain from financia
liabilities on due dates.

T Market risk
Market risk is the risk that fair value or future value of cash flows from financial instruments wil

fluctuate with changing of market prices. Market risk includes three types: foreign currency risk
interest rate risk and other price risk.
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10.

Foreign currency risk
Foreign currency risk is the risk that fair value or future cash flows of financial instruments will
fluctuate with changes in the exchange rate.

Company management of exchange risks by considering the current market and expected the
company to plan for the future trading in foreign currency. Company monitored the risks to assets
and financial liabilities in foreign currency.

Interest rate risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate due to changes of market interest rates. The risk of changes in market interest rates of
the Company primarily related to short-term deposits and loans.

The Company manages interest rate risk by closely monitoring market conditions relevant. by
that Company will determine the appropriate interest rate policy for risk limited purpose
Company.

The Company does not perform a sensitivity analysis for interest rate risk because interest rate
changes at the reporting date is not significant.

Other price risk

Other price risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate according to changes in external market prices of interest rate changes and exchange
rate. The shares held by the Company may be affected by the risks of the future value of the
investment securities. Company managed stock price risk by setting limits and diversification of
investment portfolio.

Information on continuous operation

During the year, there are no arising activities or events that significantly affect the Company's
ability to continue to operate. Therefore. the Company's consolidated financial statements are
prepared on the assumption that the Company will operate continuously.

Information about events that occurred after the fiscal year end date

There are no material events occurring after the date of the consolidated financial statements that
require modification or disclosure in the consolidated financial statements.

Comparative figures

The comparative figures are the figures in the consolidated financial statements for the fiscal year
2023, which have been audited by Nam Viet Auditing and Accounting Financial Consulting
Services Company Ltd (now it is NVA Auditing Co., Ltd).

Earnings per share data for 2023 has been restated due to the re-evaluation of the bonus and

welfare fund allocation, which was approved by the General Meeting of Shareholders in 2024.
Specifically as follows
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Items

- Decreases

Earnings used to calculate
earnings per share

Basic earnings per share

Diluted earnings per share

Prepared by

/W&Q/

Doan Thi Nhu Hoa

2023

Previously
reported

2023 Difference
Restated

2,122,561,841
2,928,349,049

256
256

Chief Accountant

1,052,311,390
3,998,599,500

(1,070,250,451)
1,070,250,451

350 94
350 94

Prepared on 04 March 2025

=

N

Phung Sy Huu
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