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PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Dear: Hanoi Stock Exchange

Complying with the provisions of Clause 3, Article l4 of Circular No. 96120201TT-8TC
dated November 16, 2020 of the Ministry of Finance guiding the disclosure of information on

the stock market, MGROUP,Corporation discloses financial statement information for the
quarter 4 of 2024 with the Hanoi Stock Exchange as follows:

l. Name of company : MGROUP CORPORATION
- Stock symbol : MGR
- Address of headoffice : l9th Floor, Block A, Indochina Park Tower, No. 4

Nguyen Dinh Chieu, Da Kao Ward, District l, Ho Chi Minh City.
- Phone/Tel :028.7106.8910 Fax:
- Email : info@nigroup.vn Website: www.mgroup.vn

2. Content of information disclosure:
- Separate financial statements for the quarter 4 of 2024 of MGROUP Corporation:

E Separate financial statements (Listed organization does not have subsidiaries and

superior accounting units have affiliated units);

n Consolidated financial statements (Listed organization has subsidiaries);

E General financial statements (Listed organization has an accounting unit under the
organization of its own accounting apparatus).

* Cases subject to explanation ofcauses:

+ The audit organization gives an opinion that is not a fully accepted opinion for the

financial statements (for the audited financial statements in2023):

EYes lNo
- Written explanation in case of accumulation:

EYes trNo

+ Profit after tax in the reporting period has a difference of 5o/o or more before and after
audit, turning from loss to profit or vice versa (for audited financial statements in2023):

nYes trNo

- Written explanation in case of accumulation:



E Yes trNo

+ Profit after corporate income in the statement of business results of the reporting period

changes by l0% or more compared to the report of the same period of the previous year:

M Yes nNo

- Written explanation in case of accumulation:

M Yes trNo

+ Profit after tax in the reporting period suffers a loss, transferred from profit in the same

reporting period of the previous year to loss in this period or vice versa:

n Yes nNo
t'

- Written explanation in case of accumulation:

fl Yes trNo

This information has been published on the company's website on: Jannuary 20,2025 atthe

link: www.mgroup.vn

We would like to commit that the infqrmation published above is true and fully responsible

before the law for the content of the disclosed information.

Attachments:

- SeparateJinancial statementsfor the

quarter 4 of2024;
- Explanation ofSeparate business

lluctuations in the quarter 4 of2024.

REPRESENTATIVE OF THE ORGANIZATION
Legal Representative/ Authorized person to disclose

information
(Signed, state full name, position, seal)

MAI NAM CHUONG
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MGROUP GROUP CORPORATION

ADD: 19th Floor, Block A, Indochina Park Tower, No. 04 Nguyen Dinh Chieu, Da Kao ward,
District l, HCM City

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors MGROUP GROUP CORPORATION (the "company") presents its
report and the Company's financial statements for the year ended 31 December 2024.

The company

MGROUP GROUP CORPORATION (Hereinafter referred to as "The Company") is a MLAND

VIETNAM Joint Stock Company which is operating under Enterprise Registration Certificate No.

0312267721 issued by Department of Planning and Investment of Ho Chi Minh City dated May 8,

2013 and change 13rd issued by Department of Planning and Investment of Ho Chi Minh City dated

April13,2023.

The Company's main actlvities are: Data processing, leasing and related activities. Consulting,

brokerage, real estate auction, land use rights auction. Architectural activities and related technical

consulting. Agents, brokers, auctions. Real estate business, land use rights belonging to the owner,

user or tenant. Other information services.

Head office: 19th Floor, Block A, Indochina Park Tower, No. 04 Nguyen Dinh Chieu, Da Kao Ward,
District l, HCM City 

;

Events since the balance sheets date

There have been no significant events occuring after the balance sheet date, which would require
adjustment or disclosures to be made in the financial statements.

The Board of Management, Board of General Directors and Chief Accountant in the year and
at the reporting date include:

Board of Management

Mr Mai Duc Hung

Mr Mai Duc Hoan

Mr Mai Nam Chucrng

Mr Nguyen Quoc Hoan

Mr Le Tu

Board of General Directors and Chief Accountant

4i
a

Mr MaiNam Chucrng

Mr Le Tu

Ms Nguyen Thi Yen Anh

Board ofSupervisors

Ms Cao Thi Giang

Ms Nguyen ThiVan Anh

Ms Dao Nhat Anh

Chairman

Member

Member

Member

Member

GeneralDirector

Deputry General Director

Chief Accountant

Leader

Member

Member



ADD: l9th Floor, Block A, Indochina Park Tower, No. 04 Nguyen Dinh Chieu, Da Kao Ward,
District 1, HCM City

MGROUP GROUP CORPORATION

REPORT oF THE BOARD oF GENERAL DIRECTORS (continued)

Statement of the The Board of General Directors' responsibility in respect of the financial
statements.

The Board of General Directors of the company is responsible for the financial statements of each
financial year which give a true and fair view of the state of affairs of the Company and of its
operation results and cash flows for the year. In preparing those financial statements, Director is
required to:

o Select suitable accounting policies and then apply them consistently;

. Make judgments and estimates that are reasonable and prudent ;

o Prepare the financial statements on the basis of compliance with accounting standards and
system and other related regulations ;

o Prepare the financial statements on going concern basis unless it is inappropriate to presume
that the Company will continue in busineis

o Establish and implement an effective internal control system to minimize the risk of material
misstatement, whether due to fraud or error, in the preparation or presentation of the
consolidated financial statements.

The Board of General Directors of the company is responsible for ensuring that proper accounting
records are kept which disclosed, with reasonable accuracy at any time, the financial position oi
Company and to ensure that the accounting;records comply with the registered accounting system. It
is responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection offraud and other irregularities.

The Board of General Directors of the company have approved the financial statements attached as
Pages 06 to 3 I and confirm that the financial statements for the fiscal year ended 31 Decembe r 2024
prepared by us, give a true and fair view of the financial position as at 31 December 2024, its
operation results and Cash Flows in the year 2024 of Company accordance with the Vietnamese
Accounting System and comply with relevant statutory requirements.

General Director

Ho Chi Minh city, January 20 2025
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MGROUP GROUP CORPORATION
ADD: l9th Floor, Block A, Indochina park Tower.

FINANCIAL STATEMENTS
For the fiscal year ended 3111212024No. 04 N Dinh Chieu, Da Kao Ward, District l, HCM Ci

BALANCE SHEET
As at 3l December, 2024
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Cash and cash equivalents

2. Provision for devaluation oftrading securities
3. Held-to-maturity investments

III. Short-term accounts receivable
l. Short-term receivables from cusiomers
. Advaaces to suppliers in short-term
. Intercompany receivables
Construction contract-in-progress receivables
Receivables from short-term loans
Other receivables

. Shortage ofassets awaiting resolution

l. Inventory
2. Provision lbr decline in value of inventories

V. Other current assets
l. Short-term prepaid expenses

. Deductible VAT

. Taxes and other receivables from State

. Other current assets

NON- TERM ASSETS

Long-term receivables
1. Long-term trade receivables
. Working capital from sub-units
. Long-term intercompany receivables
Receivables from long-term loans

5. Other long-term receivables
Provision for doubtful long-term receivables

100

lt0
111

112

120
121

122

123

130

l3l
132
133

134
135

136
137

140
141

149

150

t5l
152
153

155

200

l

210 |

2|
2t3
214
215
216
219

7,732,772,993

327,049,646
327,048,646

2,982,657,769
4,461,436,706
1,085,683,780

2,244,513,988
(4,808,976,706'

3,735,130,913
3,73 5, I 30,8 I 3

697,935,666

574,731,420
113,204,2_46

193,762,055,339

6,500,000,004

2,2sO,OOO,;04

4,710,000,000
(500,000,000

8,201,051,199

3,565,604,959
3,565,604,859

3,513,327,902
4,734,426,620
1,155,180,000

2,432,697,988
(4,808,976,706

631,290,455
631,280,455

490,937,972
I 00,822,000
276,8t1,726
113,204,2_46

198,902,211,255

9,930,000,000

4,650,000,;00
5,780,000,000

v.05
v.06

v.07

v.08

v.l4



MGROUP GROUP CORPORATION
ADD: 19th Floor, Block A, Indochina park Tower.

FINANCIAL STATEMENTS
For the fiscal year ended3ll1212024No. 04 N Dinh Chieu, Da Kao Ward, District l, HCM

BALANCE SHEET (Continued)
As at 3l December, 2024
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Unit: VND

i. Intangible fixed assets
- Cost
- Accumulated depreciation

II. Investment properties
- Cost
- Accumulated depreciation

. Unfinished long-term assets
1. Works in progress

. Capital construction in progress

V. Long-term investments
l. lnvestments in subsidiaries ]

Investments in associates, joint-ventures
. Investments in equity of other entities
. Provision for decline in the value of long-term investments

l. Long-term prepaid expenses
. Deferred income tax assets
. Other long-term assets

220
221
222

223

224
'))<

226
))1
228
229

230
231
232

240
241
242

2s0
251
252

253
254

260
26t
262

268

v.l0

186,517,610,999
187,405,234,000

(887,623,111

744,444,445
744,444,445
800,000,000
(55,5s5,555)

233,702,253
233,702,253
885,608,454

(6s1,906,201

2,099,900,000
2,088,800,000

186,549,709,002

I 87,405,234,000

(8s5,524,998,

v.09

v.08



MGROUP GROUP CORPORATION
ADD: 19th Floor, Block A, Indochina park Tower,

FINANCIAL STATEMENTS
For the fiscal year ended3ll12l2024

Da Kao Ward, District I HCM Ci

BALANCE SHEET (Continued)
As at 3l December, 2024

Chief accountant
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Ho Chi Minh city, January 20 2025

Unil: VND

. LIABILITIES
Current liabilities

1. Short-term supplier payables
. Short-term advance from customers
Tax payables and statutory obligations
Payables to employees

Short-term intercompany payables
. Construction contract-in-progress payables

Short-term unrealized revenue

10. Short-term Loans and Finance leases tiabilities
1 1. Provision for short-term payablbs
12. Bonus and welfare fund

II. Long-term liabilities
L Long-term trade payables

. Long-term unrealized revenue

. Other long-term payables

. Provision for long-term liabilities

owNER'S EQUITY

I. Equity
L Contributed legal capital

Foreign exchange differences
. Profit after tax retained

Retained earnings accumulated by the end ofthe previous

Retained earnings ofcurent period

IL Other capital and funds

300
310
3ll
312
313

314
315

316
317
318

319
320
32t
322

330
331

336

342

400

410
411

418

421

42 1a

42 1b

430

v.t2
v.l3
v.l4

v.15

7,894,605,261
7,894,605,261
2,946,588,075
2,351,635,685

7,000
5 1,375,500

193,610,222,970

193,610,222,970
200,000,000,000

(6,389,777,030)

(j,5 t0,777,072)
(2,878,999,958)

2,534,999,001

10,514,039,515
10,514,039,515
5,083,706, I 9 I

2,35t,635,685
772,265

97,388,250
95,429,124

196,499,222,929

196,499,222,929
200,000,000,000

(3,510,777,072

65 t,818,932
(4, t62,s96,004.

2,885, I 08,000
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MGROUP GROT]P CORPORATION

tD?: 19th 
Floor, Block A, Indochina park Tower, FINANCIAL STATEMENTS

For the fiscal year ended 3l/12/2024

INCOME STATEME
Year 2024

Unit: VND

Ho Chi Minh city, January 20 2025
Chu'ong

\
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Item Code Notes Quarter 4 Accumulated from lEi6frffi
of the year to the end of this

from sale of goods and renrlering ofRevenue

Deductible items
Net revenue from sale ofgoods and

of services

Cost of goods sold

Gross profit from sale ofgoods and rendering
Revenue from financial activities
Financial expenses

In which: Interest payable

Selling expenses

llO. 
Net profir from operaring activiries

ll l. Other rncome

Itz o,tr.. expense

ItJ. ott e, p.ofit
14. Total profit before tax
15. Current business income tax expenses

16. Defened business income tax expenses

I 7. Profit after tax

Current year Previous year Current vear Previous year

0l

02

l0

1t

20

2t

22

23

24

25

30

3l

32

40

sb

5t

52

60

I vr0l

VI.O2

VI.O3

VI.04

VI.05

VI.O6

yr.07

VI.O8

vr.09 I

vr.r0l

VI. I I

39t,9s2.994 I

(337,041,270) 
|

1.000,000.000 

|

r,000,000.000 I

662,958,730 
|

I

662,958,730 
I

54,545,455

54,545,455

54,545,455

396269

2,712,902,515

2,772,902,575

2,500,252,439

212,550,077

195.166

11,209,234

11,209,231

570,809,963

(369,273,

178,s92,396

(l
(s47,

1,875,919,093

1,875,919,093

1,821,272,639

54,545,455

1,048,863

32,098,13

1,998,982.150 I

(r,975,485,945) 
|

t,454,545,455

2,358,059,468

(903,514,013)

6,755,513,93g

6,755,513,939

6,49g,g7g,g7g

256,633,959

1,53 1,396

l3 1,578, I 99

48,947,393 
)

2,013,658,364

61 1,830,360

I,401,929,004

(r

3,213,863,236

Prepared by

I
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MGROUP GROUP CORPORATION
ADD: l9th Floor, Block A, Indochina park Tower,

FINANCIAL STATEMENTS
For the fiscal year ended3lll2l2024

No.04 Dinh Chieu, Da Kao Ward, District

CASH FLOWS STATEMENT
(Under indirect method)

Year 2024

Unil: VND

Item Code
Accumulated from the beginning of the

year to the end of this quarter

Current year Previous vear

I

lf. 
Cash flows from operating activities

11. ProJit before tax

12. ediustments.yor

l- Depreciation

l- Provisions
I

l- 
Gainsilosses lrom unrealised loreign Exchange

l- 
Cains/losses lrom investing activities

- Interest expense

- Other adiustments

3. ProJit from operating activifies before changes in working
capital
- Increase/Decrease inreceivables
- Increase/Decrease in inventory
- Increase/Decrease in payables (excluding interest payables,
enterprise income tax payables)
- Increase/Decrease in prepaid expenses
- lnterest paid

- Other receipts from operating activities
- Other payments on operating activities
Net cash flows from operating activities

Il. Cash flow from investing activities
l. Purchase offixed assets and other long-term assets

2. Proceeds from disposals offixed assets and other long-term
3. Loans to other entities and purchase ofdebt instruments ofothf
4. Repayment from borrowers and proceeds from sales ofdebt
5. lnvestments in other entities 

I

6. Proceeds from divestment in other entities 
I

7. Interest, dividends and profit received 
I

Net cash flows from investing activities 
I

0t

02

03

04

05

06

07

08

09

t0
ll

12

t4
16

17

20

2t

22

23

24

25

26

27

30

(2,g7g,ggg,g5g)

117,056,140

32,098,1 l3

(283,392,6_50)

(3,013,zljg,;55)

232,750,440

(1,01s,050,358)

(2,629,434,2s4)

I 00,822,000

1.190,000.000 
]

( l 20.000,000) 
|

(5,254,150,52D:

I

I

(s00,000,000) 
I

454,545,4551_t
2,359,g99.9961

I

I

1,048,863 I

2,0t5,sg4Jt4 |

(l,685,449,076)

338,433,984

(167,369,le4)

175,524,525

48,947,393

(1,289,911,369)

1,782,194,316

2,834.638.390

(91,339,000)

(48,947,393)

460,000,000

3,646,634,945

:o:,0:0,:o+ |
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MGROUP GROUP CORPORATION
ADD: 19th Floor, Block A, lndochina park Tower,

FINANCIAL STATEMENTS
For the fiscal year ended3lll2l2024

No.04 Dinh Chieu, Da Kao Ward, Disrrict l. HCM Citv

CASH FLOWS STATEMENT (Continued)
(Under indirect method)

Year 2024

Unit VND

/3

:(

\

Prepared by Chief dbcountant
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-- Nguy6n Thi Y6n Anh
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NcJ,J"-ThiV6, Arh

Ho Chi Minh city, January 20 2025

Item Code
Accumulated from the beginning of the

year to the end of this quarter
Current vear Previous vear

IIl. Cash flows from financing activities
1. Proceeds from issue of shares and capital contribution
2. Payments for shares retums and repurchases

3. Proceeds from borrowings

4. Repayments of borrowings
5. Payments for finance lease liabilities
5. Dividends paid

Net cash fiows from Jinancing activities

\et cash flows within the vear

Cash and cash equivalents at the beginning ofyear
lmpact of foreign exchange fluctuation
Cash and cash equivalents at the end ofyear

3l
32

33

34

35

36

40

50

60

61

70

(3,238,556,213)

3,565,604,959

327,049,646

(467,622,;44"

(467,622,;44)

3,244,179,761

321,425,099

3,565,604,959
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MGROUP GROUP CORPORATION
ADD: leth Floor, slo"r A, rndochina park rower, IH#fiffijJ#"Jf,Ht r_

NOTES TO THE FINANCIAL STATEMENTS
Quater 4 2024

I. BACKGROUND

1. Owner's equity

MGRoUP GRoUP coRPoRATIoN (Hereinafter referred to as "The company,,) is a MLANDVIETNAM Joint Stock company *|i:l i. op".uiing-;;;". Enterprise Registration cerrificate No.0312267721 issued by Departm.nt of Planning ;"J fr;;;.ent orHo ctri-trainn city dated May g,

'filrlriitlige l3rd issuid bv Department orPlanning and rnvestment orno o,i Minh city dated

filf,."rT,TiatffLff*'Block 
A' Indochina Park Tower, No. 04 Nguyen Dinh chieu, Da Kao ward,

[H]::?!"#:115", 
orthe companv as or3l December 2024: oepeople (at the beginning orthe

2. Operating field

Operating field of the Company are service and trading.
3. Business activities

Main business field of the company: The company's main activities are data processing, leasing and
related activities' consulting, brokerage, rell estate auction, land use rights auction. Architectural
activities and related technical consulting. Agents, brokers, auctions. Real estate business, Iand use rights
belonging to the owner, user or tenant. other information services.
4. Operating period

The normal operating period: l2 months.

5. Enterprise structure

As at December 31, 2024. The company has the fo,owing subsidiaries:

Name Address Percent Percent

Northern MLAND Real Estate 5th Floor, Thanh Cong Building: N1 57 g0,00% g0,00%Joint Stock Company Lang Ha, Thanh Cong Ward, Ba Dinh
District, Hanoi City

NamHoaJointStockcompany Song Ngu Street, Tay Hoa park, Nghi 77,22yo 77.22%
Hoa Ward, Cua Lo district, Nghe An
provice

,,. ACCOUNTING PERIOD AND ACCOUNTING MONETARY UNITl. Accounting period

Annual accounting period commences from 01rr January and ends on 31rr2. Accounting monetary unit
The currency unit on the financiar statements is vietnam dong (vND)

fr
(
.,]

N
\

l0

December.



MGROUP GROUP CORPORATION FINANCIAL STATEMENTSADD: 19th Floor, Block A, Indochina park Tower, For the fiscalyear ended 3 ll12l2o24

NOTES To THE FTNANCIAL STATEMENTS (continued)

ilI. ACCOUNTING SYSTEM AND ACCOUNTING STANDARD
1. Accounting system

The company applies the vietnamese Enterprise Accounting System issued in accordance with thecircular 200120141TT-BTC dated 22ll2tzoi+ of the Ministry of Finance and vietnam acountinsstandards issued by the Ministry of Finance. "-*'^J "- r .rsrrvw @rrr

2' Announcement on compliance with vietnamese accounting standard and accounting system
The company applies vietnamese Accounting Standards and supplement documents issued b1, the State.Financial statements are prepared in accorJance with regulations of each standa.d and supplementdocuments as wellas with current accounting system. 

-o-')

IV. ACCOUNTING POLICY
l. The exchange rate applied in the accounting

The foreign culrency transactions dylng the year are converted inyo vietnam dong with the realexchange rate at transactions date. Theiffectlve exchange rate when revalued of monetary itemsdenominated in foreign cuffencies at the time 
"inr"ffi statements: To the items classified as theassets applied purchasing exchange rate; To the cash in- banks is foreign currency applied thepurchasing exchange rate of comhercial banks where th.e comp"ry 

";; accounts in foreigncurrencies; To the items classified as the liability applied the sellint .*.ffi" rate of commercialbanks where the Company often transaction.

All of exchange differences arose and the differences of revalued the monetary items denominated inforeign currencies were accounted in the income statement.
2. Principles to determine cash and cash equivalents

These amounts include cash, cash in bank, cash in transit.
cash equivalents are short term inves.tments (for a period.not exceeding 3 months) that are readilyconvertible to known amounts of cash and which u.. ,u61."t to un inrl-gnin."rt risk of changes invalue from the date of purchase to the date of financial statements.

3. Recognition of financial investment

Held-to-maturity investments

Held-to-maturity investments- comprise investments that the company has the positive intent orability to hold to maturity, including bank term arp".ii. rr"ld to maturity to earn periodic interest.
Held-to-maturity investments are recognized on a trade date basis and are initially measured atacquisition price plus directly attributable transaction costs. pos6acquisition interest income fromheld-to-maturity investments is recognized in the income statement on an accrual basis. pre_acquisition interest is deducted from the cost of such invesiments at the acquisition date.
Held-to-maturity investments are measured at cost less provision for doubtful debts. The provision

**"iiill.::Til:'i]ing to held-to-maturitv investments is made in accordance with pievalin!

4. Principles of accounting receivables

Receivables are presented in the financial statements at the carrying amounts due from customersand other debtors, after provision for doubtful debts.

11
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MGROUP GROUP CORPORATION FINANCIAL STATEMENTSADD: 19th Floor, Block A, Indochina park Tower, For the fiscal year ended 3 lll2/2024

5.

The bad debt provision represents the estimated loss due to non-payment arising on receivables thatwere outstanding at the balance sheet date. Increases and decreases to the provision balance arerecorded as general and administrative expense in the report.
Receivables are classified as Short-term and Long-term on the balance sheet based on theremaining maturity of receivables as at the balance shJet date.
The receivables of customer, prepaid supplier, and other receivables at the time of report, if:
- If the term of receivables is lower 0l year or 01 operating period classified to be short-term.
- If the term of receivables is upper 0l year or 01 operating period classified to be long-term
Principle of evaluating inventories

Inventories are stated at original cost. The cost of inventories should comprise all costs of purchase,costs ofconversion and other costs incurred in bringing the inventories to their present location andcondition.

The cost of inventory at the year-end is calculated by weighted average method.
The Company applies the perpetual method to record inventory.
Provisions for inventory obsolescence made at the end of the year are made in accordance with thecurrent accounting regulations.

Recording principle of tangible and intangible fixed assets

Fixed assets are stated. at the original cost. During the using time, fixed assets are recorded at cost,accumulated depreciation and net book value.

Depreciation is provided on a straight-line basis. Annual rates calculated to write off the cost ofeach asset evenly over its expected uieful life as follows:

Curren year Previous year

r:.
267 )

.rG'l

PHi

DO,

ROr

pu(

6.

- Transportation equipments

The cost of a fixed asset and its depreciation
4512013 / TT-BTC dated 25 April 2013
management, use and depreciation.

period are determined in accordance with Circular No.
of the Ministry of Finance guiding the regime of

06 years 06 years

8.

Fixed assets are leased land use rights.prior to the effective date of the 2003 Land Law granted landuse right certificates by competent auihorities. The land use right is amortized on a straight-linebasis over the term ofthe land lease.

Construction in progress

construction in progress represents the directly costs of construction including the costs of expensein accordance with 
^the 

company's accounting policy on urr"t, under conitruction in progress,equipment installed for production, rental and iranagern.rt furpor"s as well as expenses related tothe repair of fixed assets being performed. The assets is' initiatty recognized at cosst and notdepreciated.

Recognition and allocation of prepaid expenses

Prepaid expenses only related to present fiscal year are recognized as short-term prepaid expensesand are recorded into operating costs.

High value-in-use tools are recorded as long-term prepayments that are amortized to profit or lossover the years.

t2



9.

MGROUP GROUP CORPORATION FINANCIAL STATEMENTS
For the fiscal year ended 3111212024

ADD: 19th Floor, Block A, Indochina park Tower,
No. 04 Nguyen Dinh Chieu, Da Kao Ward, District 1, HCM Ci

The calculation and allocation of long-term prepaid expenses to operating expenses in each
accounting period should be based on nature of those .rp.ns", to seleit u ..uiorutl" method and
allocated factors. Prepaid expenses are allocated partly into operating on the straight-line basis.

Principles of accounting payables, loans and other payables

The supplier payables, internal payables, other payables and loans at the time of report, if:
- If the term of payables is lower 01 year or 01 operating period classified to be short-term.
- If the term of payables is upper 0l year or 01 operating period classified to be long-term
Redundant assets resolution is classified to be short-term

Deferred income tax payable is classified to be long-term

Principle of recording the loan and finance leases

Loans are detailed and tracked by each borrower, loan, loan agreement and each type of loan asset.
In^ case of borrowing or debt in foreign currencies, the accountants shall have to monitor the details
of their original currencies and observe the following principles:

- Loans and liabilities denominated in foreign currencies must be converted into the accounting
currency at the actual exchange rate at the time of arising;

- When borrowing in foreign currencies, borowing in foreign currencies shall be converted at the
exchange rate recorded in the specific accounting book for each subject.

A. financial liability is recognized as total amount payable equal to the present value of the
minimum lease payment or the fairvalue of the leased asset.

Loans and finance leases with a repayment term of more than 12 months from the date of the
financial statements are presented as long-term borowings and finance leases. Amounts due within
the next 12 months from thedate of preparation of the financial statements are presented as short-
tenn borrowings and finance leases.

The outstanding balance of loans and financial liabilities denominated in foreign currencies is
revalued against the rates of commercial banks sold at the balance sheet date.

Recognition of accrued expenses

Expenses not yet occurred may be charged in advance into production and operating costs in orderto ensure when these expenses arise, they do not make material influence on iroduction and
operating costs on the basis of suitability between revenue and cost. When these expenses arise, if
there is any difference with the amount charged, accountants additionally record o.1nuk. decrease to
cost equivalent to the difference.

Principles of recording revenue

Owner's investment capital is record base on the owner's real contributed capital.
Exchange rate difference is the difference arising from the actual exchange or conversion of the
same amount of foreign culrency into the- accounting currency at different exchange rates.
Exchange rate differences mainly arise in the following 

"ur".,
- Actual purchase, sale, exchange and payment of economic transactions in foreign currencies in the
period;

- Revaluation of monetary items denominated in foreign currencies at the date of preparing
financial statement;

- converting financial statements prepared in foreign currencies into vND.

10.

11.

12.

13

\
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MGROUP GROUP CORPORATION FINANCIAL STATEMENTSADD: 19th Floor, Block A, lndochina park Tower, For the fiscal year ended 3 lll2l2o24No. 04 Nguyen Dinh Chieu, Da Kao Ward, District l, HCM City

Undistributed earnings is the profit of business operations after deduction (-) regulated items due toapplying a change. in accounting retrospectively or to make a retrospectiu. ."rtut".ent to correctmateriality in previous year.

13. Principlesofrecordingrevenue

Revenue from sale of goods

Revenue from sale of goods should be recognized when all the following conditions have beensatisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;
- The company retains neither continuing managerial involvement as a neither owner nor effectivecontrol over the goods sold;

- The amount of revenue can be measured reliably;

- The economic benefits associated with the transaction of goods sold have flown or will flow tothe Company;

- The costs incurred or to be incurred in respect of the transaction of goods sold can be measuredreliably.

Financial income

Income from interest, royalties and dividends and other financial income earned by the companyshould be recognized when these two conditions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to the company;
- The amount of the income can be measured reliably.

14. Principles of recording revenue deductible items

This item is used to reflect adjusted amounts to be deducted from sales of goods and services in theperiod, including commercial discounts, rebates on sold goods and goods returned. This accountdoes not reflect deductible taxes on sales such as output VAT payable iirectly.
The reduction of turnover is as follows:

- commercial discounts, discounts on sold goods and sold goods returned during the same period ofconsumption of products shall be reduced for turnover of thi arising period; '
-where products, goods and services have been sold from the preceding periods to the subsequentperiod, when the commercial discounts or rebates on goods ,old o. re-turned are reimbursed, theenterprises shall be allowed to reduce their turnov.. u..J.ding to the principle:-
+ If the products, goods and services already consumed from the preceding periods, and must bediscounted after the subsequent period, must be discounted or returned but a"rising prior to the timeof issuing the financial statemenis, the accountancy must This is an adjustmerf'.u.rt that occurredafter the balance sheet date and recorded a decrease in sales, on the financial statements of thereporting period (previous period).

15. Principles ofrecording cost ofgoods sold

Cost of goods sold is used to record cost
period.

of goods, products, services which are sold during the

The provision against devaluation of goods in stock is included in cost price of goods sold on thebasis of the inventory and the differen-ce between the net realizable valul lower tt* tn. cost priceof inventories' In determining the amount of discounted inventory that needs setting up provisions,accountants must eliminate the inventory volume that has been signed 
"on.urnptioi 

contracts (net

t4



MGROUP GROUP CORPORATION

No. 04 N*',- Y*.:1".-": Pl":I A, Indochina Park rower,
Dinh Chieu, Da Kao Ward, District I, HCM CitY

FINANCIAL STATEMENTS
For the fiscal year ended 3 lll2l2T24

value that may be earned is not less tha.n book value), but not yet delivered to the customer if thereis certainry 
"rid"r"" ,h; ;.;;,";;; shail not uuunooi'tilJ contract performance.16. Principles ofrecording financial expenses

The items of financial expense include:
- Expenses or losses related to financial investments.
- Borrow and loan expenses.
- Losses from unrealized foreign exchange

li:ffir 
the above items is base on the arising total which isn't deducted with financial activities

17' Principles of recording sering expenses, administrative expenses
Principles of recording selling expenses

Selling expenses is used to record expenses actually incurred in process of selling products, goods,providing services' including publicity expenses, dernonstration 
"*p"r.Lr, ua*niring expenses, salecommission' warranqr' chargis of goods uno p.oar.ir i"".r"amg .onrt r"ti* u.iiuiry;, maintenancecharges, cost of packing, trinsportition,. . .

Principles of recording administrative expenses

Administrative expenses is used to record overhead costs of business including sarary expenses ofbusiness' administrative staffs (salary, wages, subsidies,...);.social-insu.unaa,-medical 
insurance,labor union expenses, unemploymentlnsuric; 

"a;;i;ilrative staff, €xpenses of office materials,labor instruments, depreciaiio, oi Rr.a assets il"il;'administrati";, i; rent, licence tax,provision for bad debts, outsourced servic.. 1"t".i.i.ity,"*ur"., telephone, fax, assets warrantlz, fireand explosive accidents,"') other cash expenses lexpenses of eniertainm;;;,;;;r"r conference...).18' 

"?ff::'"t 
and method of recording current income tax expense and deferred income tax

:#:i r#:me 
tax expense is calculated basing on raxable profit and income tax rate applied in the

Erning per share (presented in consolidated Report)
Department Report

Reporting by segment incrudes a business segment or a geographic segment,
Business segment: A.distinguishable part of an enterprise that is involved in the production orprovision of individual produlcts ot t"*;"r., a group of iroducts or rerated serrices. This departmentis subject to risks and economi" #;;.;at are different from other business segments.

Financial instruments Initial recognition
Financial assets

#.,'ffii?:iJ,i:'i:l;l,Jffif:'r',"# rHXH?::,'.',"Js 
are recos nized at cost prus that are directry

lT:ff:::,,1'ffiil:lf,r1"#,Hllcomprise cash and cash equivalents, short-term deposits, trade and

Financial liabilities

At the date of initial recognition, financial liabilities are recognized at cost minus transaction coststhat are directry attributabl-e to the issueoil;ffi;"i;"Hil:'.

)
:
*

I

19.

20.

21.

l5



'AH vllarplvr!1!lD

t?';,?*-t11":Pl* A, Indochinli"t I9*.., For the fiscar year ended 3 v12t2024rrowor Jvar srrutru J t/ lz/zvz+

Financial liabilities of the company comprise payable to suppliers, other payables and borrowings.
Offsetting of financial instruments

Financial.lssets and financial liabilities are offset and the net amount reported in the balance sheet if
ano ontv tt:

- fn"., i, a currently enforceable legal right to offset the recognised amounts; and
- There is an intention to settle on a net basis or to realise the assets and settle the liabilities
simultaneously.

Reassessment after initial recognition

At present, there are no regulations on revaluation of financial instruments after initial recognition.

22. Related party

Parties are considered to be related if one parly has the ability to control the other par(y or exercisesignificant influencd over the other party in maiing financial and operating d..i.ionr.
In considering the relationship of related parties, one should also consider the nature, not only thelegal form of the relationship.

16
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MGROUP GROUP CORPORATION FINANCIAL STATEMENTS
ADD: l9th Floor, Block A ina Park Tower

NOTES TO THE FINANCIAL STATEMENTS (continued)

3. Receivables from customer

Golden Hill Investment Joint Stock Company
Hung Phat Invest Hanoi Company Limited
Other customers

Total

Trade receivables from related party: none

4, Advances to suppliers

Kien Gia Construction Consulting Joint Stock Company
Other suppliers

Total

Advances to suppliers from related pa(y: Kien Gia Construction consulting Joint Stock co.,

Loan receivables

a) Short-term loan receivables
Nam Hoa Joint Stock Company

b) Long-term loan receivables
Nam Hoa Joint Stock Company (x)
Total

(*) Nam Hoa Joint Stock Company Loan:

a) Other short-term receivables
Advance
Deposit
Project deposit

b) Other long-term receivables
Deposit

Total

Ior the fiscal year ended3lll2l2024

3u12t2024
\TND

0U0u2024
\ND

3,678,882,566
338,319,647
444,234,493

3,678,882,566
338,319,647
717 ,224,407

___l/9,436J!!_

3l/12t2024
\TND

0l/0y2024
\,IND

802,680,000
283,003,780

802,680,000
352,500,000

3u12t2024
\TND

0y0u2024
VND

802,680,000

31fi2t2024
VI{D

802,680,000

0U0u2024
VND

- Addendum to loan contract No. 02-02,44G-NH,PLHDV dated July 15,2023. Principal balance is 0 VND, loan term: 24 months,
interest rate: 0%, loan purpose: Supplementing payment capital for construction contractors. The loan is secured bv credit.

' Addendum to loan contract No. 03-01/MG-NH/PLHDV dated January 12,2023. Principal balance is 2,2g0,000,004, loan term: 24
months, interest rate: 0o/o, loan purpose: Supplementing capital to pay construction contractors. The loan is secured bv credit.

Other receivables

2,290,000,004
2,290,000,004
2,290,000,004

3il12t2024
Vl{D

2,244,513,999
44,5t3,988

1,000,000,000
1,200,000,000

4,710,000,000
4,710,000,000

4,350,000,000

4,3s0,000,000

0U0u2024
\AID

2,244,513,999
44,513,988

r,000,000,000
1,200,000,000

4,710,000,000
4,710,000,000

l8
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MGROUP GROUP CORPORATION FINANCIAL STATEMENTS
ADD: 19th Floor, Bloc\ A, Indochina park Tower

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Tangible fixed assets

Original cost
Opening balance
Increase
New purchases

Decrease
Liquidating, disposing
Closing balance

Accu mu lqted depreciation
Opening balance
Charge for the year
Decrease

Liquidating, disposing
Closing balance

Net book vulue
Opening balance
Closing balance

10. Long-term cost in progress

Long-term cost in progress (*)

Total
(*) Include:

For the fiscal year ended 3111212024

Unit: trlND

Total
facilities

Transportation &

885,609,454
800,000,000
800,000,000
885,609,454

651,906,201
I 17,056,140
713,406,796

3U12t2024
VND

885,609,454
800,000,000

800,000,000
885,609,454

651,906,201
I I 7,056,140
713,406,796

885.608.454 885.608.454
900,000,000 g00,000,000

713,406,796 713,406,796
55,555,555 55,555,555

4
r11;./
ce
C(
TA

M(

-\

- Ending original costs of tangiblefixed asseis-fully depreciated but still in use: 0 WD

0U0u2024
VND

2,099,900,000

- Project "New urban area along the branch route connecting Gia Nghia urban
bypass".

2,099,900,000

Now, Dak Nong Province has temporarily suspended the project grant policy and the Company has sent an
official dispatch requesting Gia Nghia City People's Committee lcia Ngnia City Finance and planning
Department) to refund the amount paid into the budget. mentioned above and have not yet received a response.

20



MGROUP GROUP CORPORATION FINANCIAL STATEMENTSADD: 19th Floor, Block A, Indochina park Tower

NOTES TO THE FINANCIAL STATEMENTS (continued)

I I Trade payables

ll.

For the fiscal year ended3lll2l2024

3U12t2024
Unit: VND

0u0U2024
Amount Debt Service

Coverage
Amount Debt Service

Coveraqe
Vuong Phat Real Estate Joint Stock Company
VINGROUP JOINT STOCK COMPANY
MLAND MIEN NAM CORPORATION
BACH NHU PROPERTIES SERVICES COMPANY
LIMITED

REALPLUS JOINT STOCK COMPANY
Other suppliers

Total

Trade payables from retated party: MLAND MIEN
NAM CORPORATION

l2 Advance from customers

Output VAT
Corporate income tax
Personal income tax
Other fees, duties and obligations

Total

14. Other payables

a. Short-term
Trade union fee

Social insurance
Deposits
Deposits for apartments
Other
b. Long-term
Receipt of deposits
Total

754,008,708 754,008,708
t,372,288,3_75 1,372,288,375

270,655,717 270,655,717

549,635,275 549,635,275

(receivables)/

01/01

113,204,246

"zs;os

754,008,708
1,372,288,375
1,764,992,560

270,655,717

775,232,765
146,528,066

754,008,708
1,372,288,375
1,764,992,560

270,655,717

775,232,765

146,s28,066

KHANG HLNG TRAVEL DEVELOPMENT AND INVESTMENT COMPANY LIMITED
Other customers

Total

Advance from customers from related party: none

13. Taxes and payables to the State Budget

1,764,992,560 t,764,992,s60

3yt2t2024 0u0U2024
VND 

- 

VND

2,0t1,079,593 2,011,079,593
340,556,092 340,556,092

-rFi,6-5frT -3Fiffis5
ry _"!-ry- I.p

Tax Payable amount Paid amount Tax

:
,_2

Nr

rF

PI

;I
I.F
=

nzios

3u12t2024
VI{D

-Fia;nrrdi-
(eee)

500,000,000
400,000,000

1,635,000,000

Unit: VND
(receivables)/

payables

3Ul

n3,204,246
(7,000)

0t/0y2024
VND

-288-mfod-
108,000

500,000,000
400,000,000

1,985,000,000

2,s34,e9e,oor 

-5Em5ood-
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MGROUP GROUP CORPORATION
ADD: 19th Floor, Block A, Indochina park Tower,

FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEIT{ENTS (continued)

16 Owners'equity
a. Movements in Owner,s Equity

Owner's Equity

Prior year opening balance
Profit

Ending balance in previous year

Current year opening balance

Profit (Loss) on the quarter 4,2024

Current vear closing balance

b, Details of Owner contributions

Mr MaiNam Chuong
Mr Mai Duc Hung
Mr Mai Duc Tu
Other shareholders

Total

For the fiscal ended 3111212024

Undistributed
earnings

unit: wD

Total

200,000,000,000 10,894,215,626 210,994,215,626

992,698 t4
200,000,000,000 (3,510,777,072) 196,499,222,929

200,000,000,000 (6,717,629,954) 193,292,371,146

327,951 327.85t
200,000,000,000 (6,399,777,030) 193,610,222,970

3U12t2024
Equivalent to VND '

)
>
.l

,l

f,)

v
-\A\
///

c, capital transsctions with owners and distribution of dividencls, proJits

VND
Owners'equity
At the beginning of the year
Capital increase during the year
Capital decrease during the year
At the end of the year
Division of profits

d, Stock

- Number of stock authorized to be issued
- Number of stock sold to the public
+ Common stock
- Number of shares repurchased
+ Common stock
- Number of outstanding stock

Par value of outstanding shares: 10,000 WD/share

59,933,000,000
59,400,000,000
40,000,000,000
40,667,000,000

Quarter 4,2024

200,000,000,000

200,000,000,000

Quarter 4,2024
c0 phir5u

20,000,000
20,000,000
20,000,000

20,000,000
20,000,000

29.97%
29.70%
20.00%
20.33%

Quarter 4,2023

200,000,000,000

200,000,000,000

Quarter 4,2023
c6 phi6u

20,000,000
20,000,000
20,000,000

20,000,000
20,000,000

VND

23
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MGROUP GROUP CORPORATTON
ADD: 19th Floor, Block A, Indochina park Tower

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Financial income

Interest income from deposits
Others

Total

5. Financial expenses

FINANCIAL STATEMENTS
For the fiscal year ended3l11212024

VND VND

-

t,53 I ,396

Quarter 4,2024 euarter 4,2023 Current year previous yearVND

396,269 195,166 1,048,863

VND

VND VND
Interest expense

Total

Selling expenses

Other expenses in cash .,.

Total

Administrative expenses

Labour cost

Materials cost
Depreciation expenses
Tares, charges and fees
Provision expenses
Expenses from extemal services
Other expenses in cash

Total

Other income

Proceeds from disposals offixed assets
Other income

Total

Quarter 4,2023 Current year previous yearVND VND 

- 
VrVO

361,712,314 1,018,902,000 1,855,761,677_ 5,7 41,203
84,608,496 t17,Os6,t40
11,982,3n 35,906,956

110,692,842 814,239.444
1,8 14,000 7,136,407 42,492,665

11,209,234

Current year
VND

1

-

6 I,953,000

338,433,984

51,472,847

863,749,063

255,23 5,500

363,425
;'' 33,333,333

448,000

101,976,864

625,872

391,982.994

-

Quarter 4,2024
VND

-

I,000,000,000

Quarter4,2023 Currentyear previousyear
VND VND 

- 

UVO

1,000,000,000 t,45o,o22,OOO
454,545,455 sel,a%3aq

1,000,000.000

-

_ 1,454,545,455 _aE65ql64

Quarter 4,2024 euarter 4,2023 Current year Previous year
vND

-

48,947,393

48,947.393

-

Previous year
VND

-VND

Quarter 4,2024 euarter 4,2023
VND

-

Quarter 4,2024
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MGROUP GROUP CORPORATION
ADD: 19th Floor, Block A, Indochina park Tower

NOTES TO THE FINANCIAL STATEMENTS (continued)

9, Other expenses

Fine amount
Expenses for liquidation and sale ofassets
Deposit is non-refundable
Other expenses

Total

Quarter 4,2024 euarter 4,2023

FINANCIAL STATEMENTS
For the fiscal year en ded 31/1212024

Current year previous year
VND VND

VND VND

--- -@-r_filalE3o.o-
178,592,396

Quarter 4,2023

92,057,800
172,201,668

2,093,800,000

1,536,475

6 l 0,293,885

10. Current corporate income tax expense

Other expenses in cash

Total

Income tax payable is 2O%o of taxable income.

Tax settlement of the company will be controlled by the tax 
lgency. By applying the laws and regulations on taxes formany different types of transactions which can be explained i, ,.r.*t *uyr, ,t. tax presented on the consolidatedfinancial statements can be changed by decision ofthe tax agency.

Current business incomd.tax expenses are calculated as follows:

L

q
Quarter 4,2024

VND

-

Current year previous year
VND VNDVND

Total accounting profi ts before_tax

Adjusting item increase or decrease profit
to Determine corporation income taxable
profit
Increase

- N ondeduc t i b le Expe ns es
Decrease
- Interest Rate Difference due to
revaluation ofcash and
receivables
Total profit under tax
Current corporate income tax rate
Current business income tax expenses
Corporate income tax arrears 2}lg_2022
Total payable CIT expense

11. Costs ofproduction and doing business by factors

Labour

Depreciation expenses
Expenses for setting up/reversing provisions
Expenses from external services

662,9s8,730 (547,S66,350) (2,878,s9s,ss8) (1,685,448,076)

20% 20% 20o/o

Quarter 4,2024 Quarter 4,2023 Current year previous year
VND VND VND

20%

-
- -

-_-____-_

255,235,500

33,333,333

101,976,864

1,437,297

39I.982.994

-,

n0.692,842 814,23s.444
13,796,311 48,784,566

@

361,712,314 1,018,902,000 1,855,761,677
84.608.496 117.056.t40 338.433.984

1,113,749,063

42,492,665

J,350.437.38e

-,
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MGROUP GROUP CORPORATION
ADD: l9th Floor, Block A, Indochina park Tower

FINANCIAL STATEMENTS
Forthe fiscal year ended3ll12/2024

NOTES TO THE FINANCIAL STATEMENTS (continued)

3. Information about the department
Segment information is presented by business lines and geographical areas. The main segment reporting is bybusiness field based on the company's internal organizational and management structure and intemal financialreporting system.

Geographical area

The Company only operates within the Vietnam geographical area.

Business field
The company has the following main business activities: consulting, brokerage, real estate trading
During the period, the company only generated real estate brokerage revenue, so it did not present segment reportsby business field

4. Collateral

The company don't mortgaged collateral for other entities on December 31,2023 and on December 31,2024 asshown in notes v'2 and v' 17. As of December 31, 2024, the company does not hold any collateral assets of otherunits.

5. Credit risk

credit risk is the risk that partners will not perform its obligations under the provisions of a financial instrument orcustomer contract, leading to financial losses. The company has credit risk from its business activities (mainly forcustomer accounts receivable) and from its own financial operations, including bank deposits and other financialinstruments.

Account receivuble

The management of customer credit risk based on company policies, procedures and process control of thecompany relating to the management of customers credit risk.
customer receivables which are unpaid are regularly monitored. The analysis of the ability to be made redundant atthe reporting date on the basis of each large customer. on this basis, company does not have risk of creditconcentration.

Bank deposits

Most bank deposits of company shall be deposited at the prestigious banks in vietnam. The company found thatconcentrations ofcredit risk for bank deposits are low.

6. Liquidity risk

Liquidity risk is the risk that company has difficulty in complete the financial obligations due to lack of capital.Liquidity risk of the company arises mainly due to mismatch in the maturities of financial assets and financialliabilities.

company manage liquidify risk through maintaining the ratio of cash and cash equivalents at the level that Boardof Directors thought its sufficient to provide financial support for the business of company and to minimize impactof changing cash flows.
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MGROUP GROUP CORPORATION FINANCIAL STATEMENTS
ADD: 19th Floor, Block A, Indochina Park Tower, For the fiscal year ended 3ll12l2024

NOTES TO THE FINANCIAL STATEMENTS (continued)

Information maturities of financial liabilities of the Company based on the value without discounting payments
under the contract as follows:

Under 0l year From 01 year
to 05 years

Unit: VND
Total

3t/12/2024
Loans and depts

Trade payable
Other payable
Accrued expenses

0u0u2024
Loans and depts

Trade payable
Other payable
Accrued expenses

5,481,587,076

2,946,588,075
2,534,999,001_

Under 0l year From 01 year
to 05 years

5,481,587,076

2,946,s88,07s
2,534,999,001_

Total

8,064,243,315

5,083,706,191
2,885,108,000

95,429,124

The Directors believe that the risk level for payments to financial liabilities is low. The company can settle their
current portion of depts from operating cash flow and the gain from financial liabilities on due dates.

7, Market risk

Market risk is the risk that the fair value or .udh flo* in the future of a financial instrument will fluctuate due to
change in market prices. Market risk includes foreign current risk, interest rate risk and other price risk.

Foreign currency risk

Foreign currency risk is the risk that fair value or future cash flows of financial instruments will fluctuate with
changes in the exchange rate.

The Company manages foreign exchange risk by considering current and expected market status when it outlines
plans for future transactions in foreign currencies. The Company does not use any derivative instruments to
prevent foreign exchange risks.

The Company does not have foreign currency risk by buying and selling goods and services is done primarily by
currency is Vietnam Dong.

Interest rate risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate due to
changes of market interest rates. The risk of changes in market interest rates of the Company primarily related to
short-term deposits and loans.

he Company manages interest rate risk by closely monitoring market conditions relevant, by that Company will
determine the appropriate interest rate policy for risk limited purpose Company.

8,064,243,315

5,083,706" 191

2,885,1 08,000
95,429,124
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MGROUP GROUP CORPORATION FINANCIAL STATEMENTS
ADD: l9th Floor, Block A, Indochina park Tr For the fiscal year ended31ll2l2024

NOTES TO THE FINANCIAL STATEMENTS (continued)

Sensibility to interest rate
8. Comparative figures

The comparative figures are figures on the financial statements of the fiscal year ended 3l December 2023 were
audited by NVA Auditing Company Limited.

9. Information on continuous operation

During operation for the year 2024, there have been no activities or significant events occurring which have
generated significant impact to the ability of continuous operation of the Company. Therefore, the financial
statements of the Company still prepare to continue as going concern.

10. Events since the Balance sheet date

There have been no significapt events occurring after the balance sheet date, which would require adjustment or
disclosures to be made in the consolidated financial statements.

Prepared by

,-

Nguy6n Thi Y6n Anh

Ho Chi Minh city, January 20 2025
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Chief accountant

/(^-

Nguy6n Thi Y6n Anh
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